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I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a JeBeTMeceueHus nepuon, 3apbpumsanl Ha 30 centemBpu 2021 rognna

1. UH®OPMAIIUSA 3A T'PYIIATA
I'pyna Codapma (I'pymara) BKIFOUYBA IpY)KECTBO-Maiika u Herosute aeseraeceT u Tpu (31.12.2020 r.:
JIEBETACCET U YECTHPH) ABIIEPHHU IPYKeCTBa. JlOMbIHUTENHO, [ pynaTa nMa HHBECTHIIMH B €JHO ACOIIMMPAHO

U B €JJHO ChbBMECTHO JpyxkecTBO (31.12.2020 r.: B €THO aCOLIMMPAHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bhiarapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yi. Mmuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KoM 30.09.2021 r. npimepHuTe Apyxectsa B [pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHne Ha
Bapuencku okpwxeH ¢ba Ne 3594/16.10.1998 r. u cbe cefanuiine U ajipec Ha yIpaBiICHHUE — Tp.
Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma buznec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku cba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yi.”Poxen”
Nel6;

o Enextporkomepc EOOJ] — TBProBCKO MpYy»KECTBO, PETUCTPUpPAHO B bhiarapus ¢ pemieHue Ha
Codmiicku rpancku b 1o .. Ne 24456 ot 1991 . u cbe cemanuie 1 agpec Ha yIpaBiIeHHE - TP.
Codus, yin. “CamoroBcko 1oce” Ne 1;

o buodapm Muxenepunr AJl — TBProBCKO IpY:KECTBO, perucTpupano B beirapus ¢ pemenue Ha
CauBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,
Oyn. “Tpakus” Ne 75;

o  ®@uro [Tanay3oBo A/l - TBProBCKO IPYKECTBO, perucTpupano B bbirapus ¢ pemienre Ha AreHuusara
mo BoucBanusaTa Ne 20120924105551 ot 24.09.2012 1. u che cemanuIle 1 aapec Ha ynpaBiIcHUE -

rp. Kazannek, Oyin. “23 Ilexoren mmmyeHcku nmonk” Ne 110;

o Codapmacu EOO/L - TBProBcKo Apy>KeCTBO, perucTpupano B breirapus ¢ pemenne Ha AreHIusTa
no BrmcaHusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cenanuiie u aapec Ha yrpaBlIeHHE-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpanma ,,A”,
erax 12;

o Codapmacu 2 EOO/I - TBProBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIusITa
no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 1. u che cenanuiie U ajgpec Ha ynpaBiIeHUE -
rp. Codus, paiion Usrpes, yn.”JIvuezap Cranues” 5, Copapma buznec Tayspe, crpaga ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATeHIusaTa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u cbe cenanuiie U aapec Ha yNpaBiICHUE -
rp. Codusi, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpama ,,A”, eTax
12;
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Cocdapmacu 4 EOO/] - TBpProBCcKoO Ipy’KeCcTBO, pETHCTpUpaHo B bbiarapus ¢ pemenne Ha AreHuusTa
no BoucBanusaTa No 20160229093338 ot 29.02.2016 1. u cbe cemanuile U aapec Ha yNpaBICHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 5 EOO/] - TBProBcKO IpyKeCTBO, perucTpupano B bearapus ¢ pemenne Ha AreHIusITa
o BrucBauuaTa Ne 20160301155620 ot 01.03.2016 1. 1 chC cemanmie U aapec Ha yNpaBIeHUE -
rp. Codus, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 6 EOO/] - TBproBcKO IpyKeCTBO, perucTpupano B bearapus ¢ pemenne Ha AreHIusITa
o BrucBauusaTa Ne 20140127170842 ot 27.01.2014 1. 1 cbC cemamnuie U afpec Ha ynpaBJIeHUE -
rp. Codusi, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 7 EOO/] - TBProBcko Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ pemenue Ha AreHuusra
o BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanuiie U aipec Ha yINpaBJICHUC -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 8 EOO/] - TBpProBecko Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ pemenue Ha AreHuusTa
o BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ ChC CelauIlle U aipec Ha yNpaBJICHUS -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ pemieHue Ha AreHIHsTa
no BrucBanusaTa Ne 20170911100706 ot 11.09.2017 u cbe cemanuiie U aapec Ha yOpaBICHUE - TP.

Codus, paiion Usrpes, yi. ”JIvuesap Cranues” 5, Copapma buznec Taywpe, crpana ,,A”, etaxk 12;

Codapmacu 10 EOOJl - TBProBCKO ApYKECTBO, perucTpupaHo B bwirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuine U aapec Ha

2

ynpasienue - rp. Co¢us, paiion Msrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

Codapmacu 11 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHO B bwirapus c pemieHue Ha
Arenuusrta no BoucBaHusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codwus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

Cocapmacu 12 EOOJ[ - TBProBcKO JpYXKECTBO, PErHCTpUpaHO B bbirapus ¢ pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanuiie u aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Tayspc,

crpazga ,,A”, etax 12;

Codapmacu 13 EOOJl - TBProBCKO JAPYKECTBO, pPErMCTpHpaHo B bbirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpaaa ,,A”, etax 12;
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Cocdapmacu 14 EOOJl - TBProBCKO IpYXKECTBO, PETHCTPUpPAaHO B bbiarapus c pemeHue Ha
Arennusra nmo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuiie U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”JIvuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpana ,,A”, etax 12;

Codapmacu 15 EOOJl - TBProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemenue Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. ¥ cbe cemaiuIe W ampec Ha
ynpasienue - rp. Codwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JApYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arennusra o BoucBanusTa Ne 20180515105543 or 15.05.2018 r. u c¢bC cemaiuine U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIpuesap Cranues” 5, Codapma busznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 17 EOOJl - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie u aapec Ha
ynpasnenue - rp. Codwus, paiion Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc,
crpazaa ,,A”, etax 12;

Codapmacu 18 EOO/I- TBproBcko IpyKeCTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BoucBanusaTa Ne 20190228133836 ot 28.02.2019 1. u che cemanuie U aapec Ha yIpaBlIeHue —

rp. Codus, paiton Usrpes, yu. ,,JIpuesap Cranues* 5, Codapma busznec Tayspc, crpana A, erax 12;

Bera ®apma Al - TBProBCKO JAPYKECTBO, PETUCTPUPAHO B bhirapus ¢ peructparms o GupMeHo Aeio
No 581 ot 05.04.1999 r. Ha BenmuKoTHPHOBCKHS OKPBKEH ChJ1 M ChC CEJAIIMIIE U aJJpec Ha yIpaBJIeHHe

- rp. Benuko TwepHOBO, yi1. ”Ibara apka” Ne 32;

Codapmacu 19 EOOJ (Jo 27.01.2021 r. mHamMeHOBaHMETO Ha [PYXKeCTBOTO € BaneHTnHa
Bacunesa-Jlromua EOOJ]) - TBProBCKO APYKECTBO, perucTpupaHo B bbiarapus c pemeHue Ha
Arenmusara o BomcBanusita Ne 20090226110235 ot 26.02.2009r. u che cemanuiine u agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 20 EOOJI (o 16.02.2021 r. HauMeHOBaHUETO Ha JApYKeCcTBOTO ¢ Bacuika JInnoscka
EOO/I) - TBpProBCcKO IpPYXKECTBO, PeructpupaHo B bwirapust ¢ pelneHne Ha ATreHIHATA IO
prmcBanusTa Ne 20090518182226 ot 18.05.2009r. u cbe cemanuine u aapec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CramueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
Codapmacu 21 EOO/] (o 04.02.2021 r. HanMeHOBaHUETO Ha JpYyKecTBOTO € BeHepa Myraiika

EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapust ¢ pelneHne Ha ATreHIHATA IO
BrrcBanusaTa Ne 20090519084124 ot 19.05.2009r. u cbC cemanuile U aapec Ha YIpaBiICHUE: Tp.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma busnec

Tayspc, crpama "A", er. 13.

Codapmacu 22 EOO/] (o 17.02.2021 r. HauMeHOBaHUETO Ha JApY>KecTBOTO € Becenka Bacumesa
EOO/I) - TBproBCKO IpPY»KECTBO, PErHCTPHPAHO B bbirapus ¢ perieHHe Ha ATreHIUSITA M0
BrrcBanusaTa Ne 20090320091825 ot 20.03.2009r. u cbC cenanuiie U aapec Ha yIpaBieHHUE: Ip.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 23 EOO/] (o 17.02.2021 r. HauMeHOBaHUETO Ha APYKECTBOTO € Bukropust Anrenosa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrrcBanusTa Ne 20090604184353 ot 04.06.2009r. u cbe cenanuiie U aapec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rok", yu. ,JIpuezap CramueB” NeS5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 24 EOOJ (o 04.02.2021 r. HauMeHOBaHWETO Ha JpyxkecTBoTo ¢ Jlecucnasa
Mopnanosa EOOJI) - THProBCKO APYKECTBO, PErHCTPUPaHO B Bhiarapus ¢ pelenne Ha AreHuusTa
o BrcBaHusATa Ne 20090604170149 ot 04.06.2009r. 1 cbe cemanuiie 1 afipec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 25 EOO/] ([Jo 08.02.2021 r. HaumeHOBaHHETO Ha JApYyKecTBOTO € J[umka Briamesa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
prucBanusaTa Ne 20090519080611 ot 19.05.2009r. u cbe cenanuiue U agpec Ha yIpaBieHUE: Ip.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rox™“, yi. ,JIwdue3zap Cranues” NeS5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 26 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO Ha JAPYKecTBOTO ¢ JloHka YUHMBIBHOBA
EOO/I) - TBProBCcKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
BrcBanusTa Ne 20090226120647 ot 26.02.2009r. u cbC cenaiulne U aapec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 27 EOO (Ho 18.02.2021 r. nHamMmeHOBaHHETO Ha JApyxecTBoTo ¢ Exartepuna
Muxaiinosa [llymen 1 EOO/I) - TBproBcKo Apy»KeCTBO, PErHCTpUpano B brirapust ¢ perieHue Ha
Arennusara o BomcBanusita Ne 20090604181926 ot 04.06.2009r. u chCc cemanuiie 1 agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOO/[ (do 27.01.2021 r. mamMeHoBaHHETO Ha JpyxecTBoTOo € Enmka Hefikoa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsTa MO
BrucBanusaTa Ne 20090227145039 ot 27.02.2009r. u cbe cepanuiie U agpec Ha yrnpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 29 EOO/] (Jo 17.02.2021 r. HanMeHOBaHHETO Ha JpYXecTBOTO € Emunms AHremnosa
EOO/I) - TBproBCKO IpPYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITA MO
BrimcBanusTa Ne 20090605085738 ot 05.06.2009r. u cbe cemanuiie U ajpec Ha yrpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 30 EOO/J (do 27.01.2021 r. nanmeHoBaHHETO Ha JpyxectBoTo ¢ JXXymuana Kortosa
EOO/I) - TBproBCKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelieHue Ha ATEHIMATA IO

BriucBanusaTa Ne 20090227160338 ot 27.02.2009r. u cbe cenanuiine W aapec Ha yrIpaBiICHHE: Tp.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

e Codapmacu 31 EOOJ] ([lo 27.01.2021 r. HaumeHOBaHUETO Ha ApYyxkecTBOTO ¢ MBan MBanoB 1
EOO/I) - TBProBCKO IpPYXKECTBO, PErHCTPUPaHO B Bbarapust ¢ perieHue Ha AreHIUsITA IO
BrimcBanusTa Ne 20080630143914 ot 30.06.2008r. u cbe cemanuiie U aapec Ha ynpaBiCHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 32 EOOJI (1o 02.02.2021 r. HaumeHOBaHHETO Ha pyskecTBOTO ¢ Mnnana Kamymikosa
EOO/) - TBpProBCcKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BriucBanusaTa Ne 20090319152459 or 19.03.2009r. u cbe cenanuiie U aapec Ha yImpaBlIeHUE: TP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,3tok“, yu. ,JIvuezap CranueB” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 33 EOO/] ([Jo 04.02.2021 r. nHaumeHOBaHHETO Ha JApyxkecTBoTO € MpuHa TonueBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
BrimcBanusTa No 20090226112827 ot 26.02.2009r. u cbe cemanuie U ajpec Ha ympaBieHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 34 EOO/] (do 17.02.2021 r. HaumeHOBaHUETO Ha ApyxecTBoTO ¢ Kanka Hukoioga -
Boenna Bomnuma EOOJI) - ThproBCcKO APYKECTBO, PETHCTPHUPAHO B Bbarapusi ¢ pemicHue Ha
Arennusara no BoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,,Usrpes”, x.k. ,,3rok*, yu. ,JIpuesap CramueB* No5,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 35 EOOJ (o 16.02.2021 r. nanmeHoBaHMETO Ha ApyxkecTBoTO ¢ Kocragun ["opues
EOO/I) - TBpProBCcKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHue Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090513180047 ot 13.05.2009r. u cbe cemanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
o Codapmacu 36 EOO/] ([o 04.02.2021 r. HameHOBaHHETO Ha pyx)ecTBOTO € Kpacumupa lllynnna

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090519083827 ot 19.05.2009r. u cbe cenanuiie U agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.
e Codapmacu 37 EOOJl (do 04.02.2021 r. nHaumeHOBaHHETO Ha npyxectBoto € Jlopa JloHuesa

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BricBanusTa Ne 20090226102708 ot 26.02.2009r. u cbe cemanuiie U aapec Ha yHpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 38 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO HaA APYKecTBOTO ¢ JIroaMuina 3maTkoBa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ perieHue Ha AreHuusTa IO

BrircBanusaTa Ne 20090519090345 ot 19.05.2009r. u cbe cenanuiie U aapec Ha yrnpaBjiCHHE: IP.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 39 EOO/] (o 16.02.2021 r. HaumMeHOBaHUETO Ha ApYy)ecTBOTO € Jlroammina Koauesa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusaTa Ne 20090227150054 ot 27.02.2009r. u cbe cemanuiie U aapec Ha yIpaBiCHHE: TP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3tok", yu. ,JIpuezap CranueB™ Ne5, Cocdapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 40 EOO/] (JIo 02.02.2021 r. HaMEHOBaHUETO HA JPYKECTBOTO ¢ MaHuk byprassH
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BrucBanusaTa Ne 20081220153409 ot 20.12.2008r. u cbe cenanuiiie U aapec Ha yImpaBlIcHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 41 EOO/] (o 27.01.2021 r. HanMeHOBaHHETO Ha APYyKecTBOTO ¢ Mapwiika Xaiiraposa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusaTa Ne 20090519080839 ot 19.05.2009r. u cbe cemanuie W afpec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes, x.k. ,,WU3tok®, yiu. ,JIpue3ap Cranuer™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
o Codapmacu 42 EOO/ ([1o 17.02.2021 r. HaumMeHOBaHHETO Ha ApyxecTBOTO ¢ Mapust Arosa EOO/I)

- TBPrOBCKO APYXXECTBO, PETHUCTPUPAaHO B bbarapus ¢ pemienne Ha AreHuusTa 1o snucBanusara Ne
20090518183127 ot 18.05.2009r. u cbe cenanuiie 1 aapec Ha ynpaenenue: rp. Codust 1756, Paiion
,»A3rpes®, x.x. ,,M3Tok", yu. ,JIpue3ap CranueB™ NoS5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Codapmacu 43 EOO/] (do 04.02.2021 r. HauMeHOBaHHETO Ha JApYkecTBOTO ¢ Mapus ['aHueBa
EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHne Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090226105948 ot 26.02.2009r. u cbe cefanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
o Codapmacu 44 EOO/] (o 04.02.2021 r. naumeHOBaHUETO Ha JApyxectBoTo ¢ Mapus Kenosa

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090605134931 ot 05.06.2009r. u cbe cepanuiue U agpec Ha yrpasieHHE: Tp.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 45 EOO/ (o 04.02.2021 r. HauMeHOBaHHETO HA APYyk)ecTBOTO € Mapus Xpucrosa -
Motomucta EOO/I) - ThproBcKo Ipy»KecTBO, perucTpupato B brirapus ¢ penieHne Ha ATeHIusITa
o BrimcBaHusTa Ne 20090519091916 ot 19.05.2009r. u cbe cenanuiie u aipec Ha yIpaBlIeHHUE: Tp.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.
o Codapmacu 46 EOO/J] (o 17.02.2021 r. HauMeHOBaHHETO HA JIPYKECTBOTO ¢ MapusiHa Mapkosa

EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BrircBanusaTa Ne 20090519083054 0119.05.2009r. u cbe cemanuie M aapec Ha yIIpaBJICHUE: T.
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Coodus 1756, Paiion ,M3rpes”, x.k. ,,3rok™, yi. ,JIpuezap CranueB™ NeS5, Cocdapma Bushec

Tayspc, crpama "A", er. 13.

o Codapmacu 47 EOO (o 17.02.2021 r. HaumMeHOBaHHETO Ha Apyx)ecTBOTO ¢ Mepu MBaHOBa
EOO/I) - TBProBCKO IpPYXKECTBO, PErHCTPUPaHO B Bbarapus ¢ peiieHue Ha AreHIUsTA MO
BrimcBanusTa Ne 20090227154137 ot 27.02.2009r. u cbe cemanuiie U aJpec Ha ynpaBiCHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 48 EOOJ] (Jlo 27.01.2021 r. HamMeHOBaHHETO Ha JpyxectBoto ¢ Hemn CraBpesa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090227155742 or 27.02.2009r. u cbe cenanuiie U aapec Ha yImpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIpuezap Cranues” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 49 EOO/] (1o 04.02.2021 r. HaumeHOBaHNETO Ha ApYykecTBOTO € lIpecmaBa beuea
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusaTa No 20090518162442 ot 18.05.2009r. u cbe cemanuie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 50 EOO (o 27.01.2021 r. HaumeHOBaHHETO Ha JpyKecTBOTO ¢ Paitna Mamxkaposa -
Cg. T'eopru Coduiicku EOOJI) - ThproBCKO Ipy>KECTBO, PETUCTPUPaHO B brirapus ¢ penieHne Ha
Arennusara no BoucBanusTa Ne 20090227152516 or 27.02.2009r. u cbe cemanmine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, ym. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 51 EOO/J] (o 27.01.2021 r. HauMeHOBaHUETO Ha JIPYKecTBOTO € Pymsina MrHaroga -
I'anueBa EOO/I) - THProBcko Apy»KeCTBO, perucTpupano B bbirapus ¢ pemenue Ha AreHuusra 1o
BrircBanusaTa Ne 20090227153607 ot 27.02.2009r. u cbe cefanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 52 EOO/] (o 17.02.2021 r. HaumeHOBaHKETO Ha ApyxkecTBoTo ¢ Camka Tomoposa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090518174837 ot 18.05.2009r. u cbe cepanuiue U agpec Ha yIpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

e Codapmacu 53 EOO/] ([o 07.02.2021 r. HanmeHOBaHHETO Ha JpYykecTBOTO € CBeTiia Xapru3aHoBa
EOO/I) - TBproBCKO NpPYXKECTBO, PErHCTpUpaHO B Bbarapus ¢ perieHue Ha AreHIUsITa MO
BrimcBanusiTa No 20090226101122 ot 26.02.2009r. u cbe cemanuiie U aJpec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 54 EOO/] (J1o 17.02.2021 r. HaumeHOBaHUETO Ha JIpykecTBOTO € CBeminana [Tupruposa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BrircBanusaTa Ne 20090519085825 ot 19.05.2009r. u cbe cenanuiie U aapec Ha yrnpaBjiCHHE: IP.
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Coodus 1756, Paiion ,U3rpes”, x.k. ,, 3tok“, yi. ,JIpuezap CranueB” NeS5, Codapma Busnec

Tayspc, crpama "A", er. 13.

e Codapmacu 55 EOO/] (1o 27.01.2021 r. HaumeHoBaHUETO HA OpykecTBOTO ¢ Celiba biaroeBrpan
1 EOOJI) - ThpProBCcKO APY)KECTBO, perucTpupaHo B bwirapus ¢ pemieHne Ha ATEHIHATA TI0
BrimcBanusaTa Ne 20090414165833 ot 14.04.2009r. u cbe cepanuiie U aapec HA yIpaBiCHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 56 EOOJ] (o 17.02.2021 r. HaumeHOBaHUETO Ha JpykecTBoTO ¢ CuiBusi Benesa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090519071228 or 19.05.2009r. u cbe cenanuiiie U aapec Ha yIpaBICHUE: TP.
Codus 1756, Paiion ,,M3rpes, x.k. ,,W3tok®, yu. ,JIpue3ap Cranuer“ Ne5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 57 EOO/ (Ho 18.02.2021 r. HaumeHOBaHHETO Ha ApykecTBOTO ¢ CusHa MuinanoBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusTa Ne 20090604164039 ot 04.06.2009r. u cbe cemanuiie U aapec Ha yOpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 58 EOO/] ([o 27.01.2021 r. nHaumeHOBaHHETO Ha JpyxkecTBOTO ¢ CTosiHKa PajeHkoBa
EOO/I) - TBProBCcKO IpPYXKECTBO, PEeructpupano B bwirapus ¢ peuieHue Ha ATSHIHATA 110
BriicBanusaTa Ne 20090227160132 ot 27.02.2009r. u cbe cepanuiie U aapec Ha ynpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 59 EOOJ (o 08.02.2021 r. HauMEHOBaHHUETO Ha JPYKECTBOTO € AHa ABJDKUEBA
EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHne Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090114162615 ot 14.01.2009r. u cbe cemanuiie U aapec Ha yrnpaBiCHUE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

e Codapmacu 60 EOO/] (o 02.02.2021 r. naumeHoBaHHETO Ha npyxecTBoTo ¢ Pammra bekxosa
EOO/I) - TBproBCKO IpPYy»XKECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHHe Ha ATreHIUSTA 110
BrucBanusTa Ne 20080422121447 ot 22.04.2008r. u cbc cepanuiie u agpec Ha yrnpasieHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3tok™, yi. ,JIpuezap Cranues” NeS5S, Codapma busnec

Tayspc, crpaga "A", er. 13.

e Codapmacu 61 EOO/l (do 02.02.2021 r. HaumMeHOBaHUETO Ha ApYyKecTBOTO € Pymen PaiiHoB
EOO/I) - TBproBCKO IpPYXKECTBO, PErHCTpUpaHO B Bbarapust ¢ perieHue Ha AreHIUsTa MO
BrimcBanusTa Noe 20090114170550 ot 14.01.2009r. u cbe cemanuiie U aJpec Ha ypaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.
o Codapmacu 62 EOO/I (To 02.02.2021 r. HaumeHOBaHHETO Ha JApYkecTBOTO € Xanu Moaxu EOO/I)

- TbProBCKO APYKECTBO, PETUCTPHUPAHO B BT)J'II‘apI/IH C pCHICHUEC Ha AFGHLII/ISITa 10 BIHCBaHUATA Neo

20080512090050 ot 12.05.2008r. u cbe cenanuie U aapec Ha yrnpaenenue: rp. Codust 1756, Paiion
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»A3rpeB®, x.K. ,,I3Tok", yiu. ,JIpuezap Cranues Ne5, Codapma buznec Tayspce, crpamga "A", eT.
13.

o Codapmacu 63 EANl (o 02.02.2021 r. naumenoBanueTo Ha ApyxkectBoTo € Ec Cu Ec ®panuaiiz
EAJI) - TBProBcko ApY:KECTBO, PETUCTPUPAHO B bharapus ¢ pelieHne Ha ATCHIMATA 110 BIIMCBAHHUSTA
Ne 20080410180229 ot 10.04.2008r. u cbe cenanuiiie v aapec Ha ynpasinenue: rp. Codust 1756, Paiion
,,3rpeB”, k.. ,,I3rok™, yi1. ,,JIpue3ap Cranues* Ne5, Codapma busnec Tayspce, crpana "A", er. 13.

o Codapmacu 64 Al (Jo 06.07.2021 r. HaumMeHOBaHHETO Ha JIpykecTBOTO ¢ Cannra PpaHuaii3uHr
AJT) - TBProBCKO ApYyKECTBO, PETUCTpUPaHo B bbirapust ¢ penieHre Ha AreHIusITa 10 BIIMCBAaHUATA
Ne 20080411103252 ot 11.04.2008r. u cbec cemanuiie u aapec Ha ynpasieHue: rp. Codus 1220,

Pation ,,Hagexna®, ymu. ,,Poxxen™ Nel6.

o Codapwma Ilomang 3.0.0, Ioxnma, B TMKBUAAINS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemrerue No KRS 0000178554 ot 04.11.2003 r. na XX MxoHoMuuecko otaeneHue Ha PaiionHus
cheOeH perucTsp Ha BapmiaBa u cbe cenanmine v agpec Ha ympasieHue — [lomma, rp. Bapmasa,

yi. “IlI'pmrkoBa” Ne 58;

o Codapma BapmaBa CII. 3.0.0, Ilomma — TBProBCcKO ApyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha J[bpikaBHUS
chIeOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Baprrasa,
yi1. ”XanmyouHckuero” Ne 8;

e 000 Copapma Ykpaiina, YkpaiiHa — TBPrOBCKO JIPYKECTBO, PETHCTPUPAHO B YKpaifHa C pelIeHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EAuHHUA IbpKaBEeH perucThbp Ha IOPUANYECKUTE JTHIA
1 GU3MUECKUTE JHMLA - IPEIIpUeMadl U CbC CEAANMIIEC U aJpec Ha yIpaBleHue — YKpaiiHa, Ip.

Kues, O6onoHckHu patioH, nmpocnekT "Mockopckuit” Ne 9, kopnyc 4, et.2, oduc 4-203;

o ITAO Burtamuny, YkpaiiHa — TBProBCKO APYXKECTBO, PErUCTPUPaHO B YKpaiiHa ¢ pemenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENAJIUIIE U aIpeC Ha yIpaBieHUe — YKpaiiHa,

Uepkacka obmact, rp. YMaH, yi. ,,Jlenuncku uckpu’” No 31;

o Codapma Tpeiiaunr .0.0., Cepbust (o 27.03.2019 r. HaMMEeHOBaHUETO Ha APYKECTBOTO € JIeKOBUT
J1.0.0) - TBPTOBCKO APYKeCTBO, peructpupano B Copbus ¢ pemenrie Ne 07829531 ot 05.02.1992 r. Ha
ATEeHIMSI IO CTOMIAHCKUTE PETUCTPH U ChC CENAHILIE U aJipec Ha ynpasienue — Copous, benrpan, Oy

3opana [xunmkuda 48B;

e« TOO Codapma Kazaxcran, KazaxcTaH - TBProBCKO JIPYXECTBO, peructpupano B Kaszaxcran c
pemerne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEpCTBO Ha IPABOCHANETO, AYE30BCKH
paiioH, chC cefanuile U ajapec Ha yrpasienue — Kazaxcran, rp. AnMartu, Aye30BCKH pailOH, MKD.

Mamup — 4, nom 190;

o Pan ®apma Unrepremrensn OOJl, MonnoBa - TproBcko APYKECTBO, PErHcTpupaHo B Monosa ¢
pewenue Ne 1004601000376 ot 11.02.2004 r. Ha /IppkaBHa pernCTpallMOHHA MajaTa U ChC CEAAINILE
— Monnosa, tp. Kummnes, yn. Murpononut Bapmaam 58 wu aapec Ha ympapienune - Moimosa,
rp. Kumunes, yn. Y3unenop, 9/1;

o CHA bpus, JlaTBusI — TEProBCKO ApYKECTBO, peructpupano B Jlarus ¢ pemenne Ne 000302737 Ha
18.09.1991 r. ot Tsproeekust peructbp Ha JlarBmiickata pemyOirKa U ChC CEJaNUINE U aJlpec Ha
ynpasienue — Jlarus, Tp. Pura, yi. ,,Pacac” Ne 5, LV — 1057,
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o COOO bpururpeiin, bemapyc - TBProBcKo APYKECTBO, perucTpupano B bemapyc ¢ pemenue Ne1983
Ha 24.09.2004 r. or MuHCKUS TPajCKU HM3MBIHUTEICH KOMHUTET U ChC CENAIMINE M ajgpec Ha

ynpasnenue — bemapyc, rp. Munck, yin.”M. bormanosuua” Ne 118, oduc 303 — b;

e OOO Tabuna, bemapyc — TBProBCKO MApYXKECTBO, peructpupaHo B bemapyc ¢ pemenne
Ne1432/29.12.1999 r. oT MUHCKUS TpajCKU U3ITBIHUTEIICH KOMUTET U ChC CEJANIUIIE U apec Ha

ynpasnenue — benapyc, rp. Munck, Kyiosimesa, a. 57, k. 1;

o 0OOO @apmarneBT IMIOC, bemapyc - TBProBCKO ApYKECTBO, PErHCTpUpaHO B MUHCKUS
mnubIHuTeIeH komuteT Ha 24.11.2000 1. / Nel348 B emuHHUS IbpKaBEeH PETHCTHP Ha
IOpUANYECKUTE JIULA U HHAUBUTyaHUTE npeanpruemaur nog Ne190174236 u agpec Ha yrpaBieHue

— benapyc, rp. MuHck, 1-b1i1 TBepapliil nepeyinox, a. 7;

o 00O Tanenadapm, bemapyc - TBProBcKo ApYyKeCTBO, perucrpupano B bemapyc ¢ pemeHme ot
12.06.2013 r. Ha BpecTcku obnacTeH HM3MBIHUTENCH KOMUTET W ChC CEAajMIIc W ajgpec Ha

ynpasneHue - benapyc, bpecrcka o6macr, rp. [Tunck, yiu. ,,bpecrckas™ 118-97;

o OJO Memxen, benapyc - TBproBcko APYKeCTBO, peructpupano B benapyc ¢ pemenue Nol1044 ot
14.09.2000 r. Ha MUHCKH I'paJICKH1 U3ITBIHUTEICH KOMUTET U ChC CEAAUUIE U aIPEC HA YIIPaBICHUE

- bemapyc, rp. Musck, yiu. ,,Contuca® 60;

o OO Anendapm-mroc, benapyc - TBproBcko JApy:KeCcTBO, perucTpupano B bemapyc ¢ pemienue ot
25.09.2008 r. Ha MUHCKH TpaJICKU U3IIBJIHUTENECH KOMUTET U ChC CENANIMIIE U a[IpeC Ha yIpaBJicHUE-

benapyc, rp. MuHck, yi. ,,Jlorovickuii Tpakt* 29;

e OJ10 CamocJlaitn, bemapyc - ThproBCKo APYXKECTBO, perucTpupano B bemapyc ¢ pemenne Ne 287 ot
05.05.2006 r. Ha I"'pogHEHCKY IpaJICKU U3ITBJIHUTEIECH KOMUTET U ChC CEIATUILIE U a[pec Ha YIIPaBJICHUE

- benapyc, rp.I'ponuo, yn. Bunenckas 6;

o 3AO0 Unrepdapm, bemapyc - ThproBcko npyxecTBo, peructpupano B benapyc B Ennaaus nppxaBeH
pPETHCTBp Ha IOPUIMYECKUTE JUIAa U WHAMBHIyamHUTE mpenmnpuemadn moa Ne300000556 u cwe

celayvIe M afpec Ha ynpasieHue — benapyc, rp. Burebcek, mmoman Ctpoureneit, 61.3 am.2;

o 00O 3noposei, benapyc - TBprocko Apyx’ecTBo, periucTpupato B benapyc ¢ pemenue ot 04.06.2014 r.
Ha MUHCKHU I'pajicKU M3NBIHUTEIEH KOMUTET U ChC CEJAIMILNE U aJpec Ha yIpasieHue - benapyc,

rp. MuHck, ya. ,,bakunckas“ 20;

« BOOO CnenAdapmarus, benapyc - ThproBcko JApykecTBO, PerucTpupaHo B benapyc ¢ penieHue
Ne 22-8 o1 30.10.2000 r. oT MoruieBcku 001acTeH H3ITBIHUTEIICH KOMHUTET, ChC CEAIUIIE U aJIpec

Ha yrpaBiienue — benapyc, Morunescka obnacr, rp. boopyiick, yiu. K. Mapkca Ne 120, oduc 2;

o 00O bemnepodon, benapyc — TBproscko IpyxecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nageHo oT MUHCKU T'PaJCKU U3IBIHUTENICH KOMUTET, ChC CEJANUILE U aIpec Ha

ympasienne — bemapyc, rp. MuHCK, yi. ,,CtopokeBckas™ Ne 5-45;

o VYABD Pernecyc, JInuTBa- TBProBcko Apy>KecTBO, peructpupano B JIutsa ¢ pemenue ot 31.10.2006 r.
nznaneHo ot Kaynacku ¢unmuan Ha JIbpikaBeH IEHTHP M0 GUPMEHA PETUCTPAIINs, ChC CEJATUINE 1

aapec Ha ynpapnenue - Jlutsa, rp.Kaynac, yx. ,,4. CacHaycko” Ne 39;

o 00O 3noposeit ®apm, benapyc — Tprocko IpyKecTBO, perucTpupaHo B benapyc ¢ pemienue ot
02.03.2020 r. m3magerHo oT MUHCKH TpajCKy U3MBIHUTENEH KOMHUTET, ChC CEIAINIIE U aJpec Ha

ynpasieHue — benapyc, rp. MuHck, 1-p1ii TBepblil nepeynoxk, 1. 7.
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o ®apmaxum EOO/I, CppOust - TBProBcKo ApYKecTBo, peructpupano B Copoust ¢ B/ 27219/2020 na
14.04.2020 . OT ATCHIIUS 10 CTOTIAHCKUTE PETHCTPH Ha Tp. benrpan u ¢be cenanumiie u agpec Ha
ynpasnenue — Pemrybnuka CepOus, rp. benrpan, you. ,,Baaguvupa [lomosuga” Ne 6.

o CHA Bbpus Tpeligunr, JIaTBus - TBProBCKO IPYKECTBO, peructpupano B JlaTBus ¢ perreHue Ne 6-
12/13132 na 15.02.2021 r. ot TeproBckus perucTsp Ha JlaTBuiickata pemnyOiinKa U ChC CelAIUIIE
W anpec Ha ynpaenenue — Jlatus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

Ha 04.08.2020 r. e peructpupano BiuBaHe Ha Codapma Tpeiinunr @apmaciotikbic, CepOust B
Codapma Tpetiguar /[.0.0., Cepbus, upe3 oOequHIBaHE HA AKTUBUTE U MACHBHUTE HA JBETE JPY>KECTBA.
Heiinoctta Ha BisiToTo Apy*)ectBo Codapma Tpeiiannr @apmacioTukbic, CepOus ce mpekparsBa U
BCUYKHTE MY TpaBa M 3aJbDKEHHS KbM MOMEHTa Ha BimBaHeTo ce moemar ot Codapma Tpeiaunr

H.0.0., CpOus.
Ha 31.01.2020 r. e peructpupano BmmuBane Ha COOO Bpusdapm, benapyc 8 OOO bemnepodon,

Benapyc, upe3 obeuHsABaHEe HA aKTUBUTE W MMACUBUTE HA JBETE IpyKecTBa. JleWHOCTTa Ha BISATOTO
npyxecrso COOO bpusdapm, Benapyc ce mpekpaTsiBa U BCHYKUTE My IpaBa M 3aJb/DKEHUS KbM

MOMeHTa Ha BimBaHeTo ce moemar or OO0 bemnepodon, benapyec.

Cvemecmnu opyscecmea
KoM 30.09.2021 r. csBMecTHOTO ApykecTBO Ha ['pymarta e:

e Momuna kpenoct AJ[ — TBProBCKO ApPYKECTBO, PETHCTPUpPAHO B bbarapus c pelieHue Ha
BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 1. u cbe cemanuine M agpec Ha yOpaBlIeHHE - Tp.
Benuko TwspHOBO, yi. "Maructpansa” Ne 23.

Acouyuupanu opyscecmea
Kbm 30.09.2021 1. m 31.12.2020 r. acormupaHoTO apyx)ecTBo B [ pynara e:

o Jlosepue OGenunen Xonauar AJl — TBProBCcKo Apy>KecTBO, perucTpupano B CohUHCKU IpaicKu ChJl
o ¢upmeno aeno Ne 13056 ot 1996 . u cbe cepanuiie u ajgpec Ha ynpasienue rp. Codus 1504,
Oyi1. “Kusasz Hounaykos” Ne 82.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecmeomo-maika

Codapma AJl e myOIMYHO JAPYKECTBO ChIJIACHO OBIrapckus 3aKOH 3a MyOJUYHO MpejjiaraHe Ha
ueHHy KHmxka. Ot M. HoemBpu 2011 r. aknuuTe Ha APYKECTBOTO C€ ThPryBaT U Ha BapimaBckarta GoHmoBa

Oopca.
KoM 30.09.2021 r. pasnpeneneHreTo Ha aKIMOHEPHUS KalMTald Ha JPYXKECTBOTO-Maiika € KakTo
cle/iBa:
%
Hones MuBectMbHTC Xonauar Al 26.65
Tenexommuiekt MuBect Al 20.68
Codapma AJ] (0OpaTHO U3KYIICHH aKIIH) 7.50
Pomdapm Kommarnu OO/] 6.21
3VII® Anuann bearapus 5.23
Jpyry 1opuInvecKky Jiuia 25.03
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dusnuecku muna 8.70
100.00

Codapma AJl mma enHOCTENEHHA CUCTEMa Ha yIipaBiieHue ¢hC ChBET Ha TUPEKTOPHUTE OT MEeTUMa

4JIeHOBE. PHKOBOICTBOTO Ha IPY)KECTBOTO-MaiKa B inieTo Ha ChBETa HA TUPEKTOPUTE HMA CIICIAHUS ChCTaB
kbM 30.09.2021 1.

J.n.H. Orusx [{oHes Ilpencenaren
Becena CtoeBa Unen
bucepa Jlazaposa YUnen
Anexcannsp Yaymes Uien
MBan baguncku Unen

Jpyx)ecTBOTO-Maiika ce€ MPEACTaBIsABa M YHPABISIBA OT M3IIBJIHUTEIHUSA TUPEKTOp A.U.H. OTHIH
Hones. JlpyxecTBoTO NMa 1BaMa npokypuctu — MBan banuncku u Cumeon JloHes.

OmuTHUAT KOMHTET moAmomara paborata Ha ChBeTa Ha JAMPEKTOPUTE, WMa pOJS Ha JIHIIA,
HATOBAapEHH C OOIIO YyIpaBJCHHE, KOUTO M3BBPIIBAT MOHUTOPUHT U HAA30p HaJ BHTPEIIHATa KOHTPOJIHA
CUCTEMa, YITPABJICHUETO Ha PUCKA M CUCTeMaTa Ha (QMHAHCOBO OTYMTAHE Ha JPY>KECTBOTO.

OIUTHUAT KOMUTET MMa CIICIHUSI ChCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nmareBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpyxkmypa na I pynama u npedmem na oeitnocm

Crpykrypata Ha I'pynara BxmouBa Copapma AJl kato qpy>KecTBO — MaiiKa U IIOCOYEHUTE TO-J10JTy
IBIIEPHU APY>KECTBA:

Jlama na Jlama na
vuepnu opyscecmea 30.09.2021 31.12.2020 npudobusane na 0cs060dcoasane om
KOHmpo.l KOHmpOT
Jpyscecmea ¢ bvazapus Yuacmue %  Yuacmue %
Codapma Tpetiguar AJl 76.35 76.17 08.06.2006
dapmanoructuka AJJ 89.39 89.39 15.08.2002
Enexrponkomepc EOO/] 100.00 100.00 09.08.2005
buodapm Unxenepunr AJJ 97.15 97.15 10.03.2006
Codapma bunpuare AJJCUL] - 40.38 04.08.2008 07.06.2021
MowmmuHa kperioct A/l - 60.93 01.01.2008 10.03.2021
@uro [anaysoso A/l 95.00 95.00 21.09.2012
Bera ®apma AJ] 99.98 99.98 11.11.2016
Apomanus AJ] - - 31.07.2017 23.12.2020
Codapmacu EOOJ[** 76.35 76.17 19.01.2015
Codapmacu 2 EOOJT** 76.35 76.17 17.06.2015
Codapmacu 3 EOOJI** 76.35 76.17 02.12.2015
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Codapmacu 4 EOO][** 76.35 76.17 29.02.2016
Codapmacu 5 EOOJI** 76.35 76.17 01.03.2016
Codapmacu 6 EOOJ[** 76.35 76.17 03.12.2015
Codapmacu 7 EOOJI** 76.35 76.17 15.03.2017
Codapmacu 8 EOO[** 76.35 76.17 27.06.2017
Codapmacu 9 EOOJI** 76.35 76.17 11.09.2017
Codapmacu 10 EOOJJ** 76.35 76.17 11.09.2017
Codapmacu 11 EOOJ[** 76.35 76.17 07.12.2017
Codapmacu 12 EOOJJ** 76.35 76.17 07.12.2017
Codapmacu 13 EOOJ[** 76.35 76.17 07.12.2017
Codapmacu 14 EOOJJ** 76.35 76.17 07.12.2017
Codapmacu 15 EOOJ[** 76.35 76.17 07.12.2017
Codapmacu 16 EOOJI** 76.35 76.17 15.05.2018
Codapmacu 17 EOOJI** 76.35 76.17 15.05.2018
Codapmacu 18 EOOJ** 76.35 76.17 28.02.2019
Codapmacu 19 EOO/] (Banentuna 76.35
Bacunesa-JIromma EOO)** 76.17 01.10.2020
Codapmacu 20 EOO/] (Bacmka 76.35
Jinoncka EOOJT) <+ 76.17 01.10.2020
Codapmacu 21 EOO/] (Benepa 76.35
Myratmca EOO)** P 76.17 01.10.2020
Cogapmacu 22 EOO/I (Becenxa 76.35
Bag’ﬂfm EO0 II)**I[ ( 76.17 01.10.2020
Codapmacu 23 EOO/I (Bukrtopust 76.35
Anrenona EOOJ)** ( P 76.17 01.10.2020
Codapmacu 24 EOO/] (lecucnasa 76.35
ﬁopﬂaHOBa EOOJT)** ( 76.17 01.10.2020
gg%aﬂp;\ﬁcn 25 EOO/I (lumka Bnanesa 76.35 76.17 01.10.2020
Codapmacu 26 EOOJI (Jonka 76.35
Unprsiosa EOOJT) 76.17 01.10.2020
Codapmacu 27 EOO/] (Exarepuna 76.35
MuxaitmoBa-lllymen 1 EOO)** 76.17 01.10.2020
gg%aﬂp;vicn 28 EOO/I (Enxa HetixoBa 76.35 76.17 01.10.2020
Codapmacu 29 EOO/l (Emunus 76.35
Anreniosa EOOJT)** ( 76.17 01.10.2020
Codapmacu 30 EOO/] (Kynuana 76.35
Korosa EOOI)** OKy. 76.17 01.10.2020
](Elgq())aﬂp;vicn 31 EOO/] (MBan MBaHoB-1 76.35 76.17 01.10.2020
Codapmacu 32 EOO/] (Mnuana 76.35
Kanymiosa EOOJT)™* 76.17 01.10.2020
](Elgq())aﬂp;vicn 33 EOO/ (Mpuna ToHueBa 76.35 76.17 01.10.2020
Codapmacu 34 EOO/I (Kanka 76.35
Hukonosa-Boenna bonmanma EOO /) ** 76.17 01.10.2020
Codapmacu 35 EOO/] (Koctaaun 76.35
Topues EOOT)** ( 76.17 01.10.2020
Codapmacu 36 EOO/T (Kpacumupa 76.35
Wlynmaa EOOM)** (Kp P 76.17 01.10.2020
](E?(())(I())aﬂp;ﬁcﬂ 37 EOO/J] (Jlopa donueBa 76.35 76.17 01.10.2020
Codapmacu 38 EOO/] (JIrommuita 76.35

3narkosa EOOJT)** 76.17 01.10.2020
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Codapmacu 39 EOO/I (JIrommuma
Kosauesa EOOJ])**

Codapmacu 40 EOO/] (Manuk
Byprazsa EOO1)**

Codapmacu 41 EOO/] (Mapuiika
XKaiiraposa EOOJ1)**

Codapmacu 42 EOO/] (Mapus Arosa
EOO[)**

Codapmacu 43 EOO/l (Mapwus ['anueBa
EOO[)**

Codapmacu 44 EOO/] (Mapus Kenosa
EOO[)**

Codapmacu 45 EOO/] (Mapus
XpucroBa-Motonucra EOO/T)**
Codapmacu 46 EOO/] (Mapusina
Mapxkosa EOOT)**

Codapmacu 47 EOO/] (Mepu MBanosa
EOO)**

Codapmacu 48 EOO/] (Henu CraBpeBa
EOO[)**

Codapmacu 49 EOO/I (IlpecnaBa
BeueBa EOO/JT)**

Codapmacu 50 EOO/] (Paitna
MamxapoBa-C.I'eopru Codumitckm)**
Codapmacu 51 EOO/] (PymsiHa
Urnarosa-I'anueBa EOO/])**
Codapmacu 52 EOO/] (Camka
Tomoposa EOOJT)**

Codapmacu 53 EOO/] (Csetna
Xapuszanoa EOO/T)**

Codapmacu 54 EOO/] (Cetnana
IMupmuposa EOO/T)**

Codapmacu 55 EOO/] (Ceiiba-
bnaroesrpan-1 EOOJT)**

Codapmacu 56 EOO/] (CunBus Benea
EOO[)**

Codapmacu 57 EOO/] (Cusina
Munanosa EOOJT)**

Codapmacu 58 EOO/I (CrosiHka
Pagenkosa EOO/JI)**

Codapmacu 59 EOO/I (Ana ABmxueBa
EOO[)**

Codapmacu 60 EOO/] (Pamuna bekosa
EOO[)**

Codapmacu 61 EOO/] (Pymen Paiinos
EOO[)**

Codapmacu 62 EOO/] (Xanu Moaxu
EOO[)**

Codapmacu 63 EAJI (Ec Cu Ec
@panuaiiz EAJ])**

Codapmacu 64 AJl (Canura
Opanuaitzuar AJ)**

* echekmusen npoyenm na yuacmue

** yenpsiko yuacmue

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.35

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020
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Mvwepnu opysycecmea

Apyscecmea 6 uysncouna
CHUA bpus

COOO bpututpeiig**
ITAO Buramunu

Codapma Bapmrasa CII. 3.0.0

Codapwma ITonann 3.0.0 - B
JIMKBH AT

00O Tabuna**

00O Codapma Ykpaitaa
000 dapwmarieBt moc**
TOO Codapma Kazaxcran
00O T'anenadapm**
O10 Memxen**

OJ10 Anendapm-miroc**
OO CamocJlaita**

Pan ®apma NaTeprenrsasa OO/

3A0 Hntepdapm**

Codapma Tpetiaunr [1.0.0. (JIekoBUT

H.0.0)**

OO0 3npoposeii**

BOOO CneuAdapmarms**
00O bennepodon**

YAB Peniecyc**

OO0O 3poposeit Gapm**

dapmaxum EOO/]
CUA bpus Tpeiigunr**

* echexmusen npoyenm na yyacmue

** yenpsiko yuacmue

30.09.2021

Yuacmue %

100.00

80.00
100.00
100.00

60.00

80.22
100.00
63.09
100.00
90.60
82.00
91.98
77.00
80.00
90.00

76.35

70.10
70.00

85.80
50.98
45.57
100.00
100.00

31.12.2020

Yuacmue %

100.00

80.00
100.00
100.00

60.00

80.22
100.00
59.08
100.00
90.60
82.00
91.98
77.00
80.00
90.00

76.17

66.85
70.00

85.80

50.98
43.46
100.00

Jama na
npuooobueane na
KOHmpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010

16.10.2003

08.04.2011
07.08.2012
31.05.2013
06.11.2014
28.02.2015
28.02.2015
30.06.2015
18.11.2016
14.04.2017
26.04.2017

09.08.2017

16.08.2017
16.08.2018

07.03.2019
26.09.2019
02.03.2020
14.04.2020
15.02.2021

Jama na
0ceobodcoasane om
KOHmpon

o Codapmacu EOO/] e npmepHo apyxectBo upe3 Codapma Tpeinunr A/l - Codapma Tperiaunr AJl

nputexasa 100% ot kanurana Ha Copapmacu EOO/;

o Codapmacu 2 EOO/l e mwmiepHo apyxectBo upe3 Codapmacu EOO/]

nputexaBa 100% ot kanurana Ha Codapmacu 2 EOO/;

o Codapmacu 3 EOO/l e mwmiepHo apyxkectso upe3 Codapmacu EOO[]

nputexasa 100% ot kanurana Ha Codpapmacu 3 EOO/;

« Codapmacu 4 EOOJl e mpmepno apyxectso upe3 Codapmacu EOO]

nputexasa 100% ot kanurana Ha Codpapmacu 4 EOO/L;

o Codapmacu 5 EOOJl e mwuiepuo apyxkectso upe3 Codapmacu EOO[]

npurexana 100% ot kanutana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOO/] e mvmepHo apyxectBo upe3 Codapmacu EOO/]

npurexana 100% ot kanutana Ha Codapmacu 6 EOO/I;

e Codapmacu 7 EOO/l e mpmepHo npyxkectBo upe3 Codapmacu EOO]]

npurexana 100% ot kanutana Ha Codapmacu 7 EOO/I;

Codapmacu EOO/]

Codapmacu EOO/]

Codapmacu EOO/]

Codapmacu EOOJ

Codapmacu EOOJ]

Codapmacu EOO/]
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Cocdapmacu 8 EOOJl e memepno apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
mputexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOO/] e mpmepro apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 10 EOO/I;

Codapmacu 11 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeitnuar AJl - Codapma
Tpeiinunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 11 EOO/L;

Codapmacu 12 EOOJ e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 12 EOO/L;

Codapmacu 13 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeitnuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 13 EOO/L;

Codapmacu 14 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeitnuar AJl - Codapma
Tpetigunar AJ] nputeskaa 100% ot kanurana Ha Codapmacu 14 EOO/I;

Codapmacu 15 EOO/] e apiiepHo apyxectso upe3 Codapma Tpeiinunr A/l - Codapma Tpelinunr
AJl mputexasa 100% ot kanurana Ha Codapmacu 15 EOO/];

Codapmacu 16 EOOJ] e npmepno apysxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOOJ] e npmepno apysxkectso upe3 Codapmacu EOOJ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 17 EOO/I;

Cocdapmacu 18 EOO/J] e npmepno apysxkectso upe3d Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 18 EOO/];

Codapmacu 19 EOO/] e apiepHo npysxkectso upe3 Codapmacu 61 EOO/L - Codpapmacu 61 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 19 EOO/];

Codapmacu 20 EOO/] e npiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 20 EOO/];

Codapmacu 21 EOO/J] e npiiepro apyxectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 21 EOO/];

Codapmacu 22 EOO/] e npiiepHo apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 22 EOO/];

Codapmacu 23 EOO/] e npiiepHo apyxectso upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 23 EOO/];

Codapmacu 24 EOO/] e npiiepro apyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 24 EOO/];

Codapmacu 25 EOO/J] e npiiepro apyxectBo upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 25 EOO/];

Codapmacu 26 EOO/J] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 26 EOO/];

Codapmacu 27 EOO/J] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 27 EOO/];

Codapmacu 28 EOO/] e apiiepHo apyxectso upe3 Codapmacu 60 EOO/I - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 28 EOO/];
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Codapmacu 29 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 29 EOO/];
Codapmacu 30 EOO/ e npmiepro npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 30 EOO/];
Codapmacu 31 EOO/ e mpmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 31 EOO/I;
Codapmacu 32 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot kanurana Ha Codapmacu 32 EOO/];
Codapmacu 33 EOO/] e npmepHo npyxectBo upe3 Codapmacu 61 EOOJL - Codapmacu 61 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 33 EOO/I;
Codapmacu 34 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 34 EOO/];
Codapmacu 35 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 35 EOO/];
Codapmacu 36 EOO/] e apiepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 36 EOO/];
Codapmacu 37 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 37 EOO/I;
Codapmacu 38 EOO/] e npiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 38 EOO/];
Codapmacu 39 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 39 EOO/];
Codapmacu 40 EOOJl e npmepno apyxectso upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 40 EOO/];
Codapmacu 41 EOO/J] e npiiepro apyxectso upe3 Codapmacu 60 EOO/I - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 41 EOO/];
Codapmacu 42 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 42 EOO/];
Codapmacu 43 EOO/] e npiepro apyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 43 EOO/];
Codapmacu 44 EOO/] e npuiepro apyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 44 EOO/];
Codapmacu 45 EOO/] e npiiepro apyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 45 EOO/];
Codapmacu 46 EOO/] e npiepro apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 46 EOO/];
Codapmacu 47 EOO/J] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karnmrana Ha Codapmacu 47 EOO/];
Codapmacu 48 EOO/] e apuiepHo apyxectso upe3 Codapmacu 61 EOO/J] - Codapmacu 61 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 48 EOO/I;
Codapmacu 49 EOO/] e apuiepHo apyxectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 49 EOO/I;
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Codapmacu 50 EOO/J] e apiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 50 EOO/I;

Codapmacu 51 EOO/ e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurtana Ha Codapmacu 51 EOO/];

Codapmacu 52 EOO/ e npmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 52 EOO/];

Codapmacu 53 EOO/ e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot karmmrana Ha Codapmacu 53 EOO/I;

Codapmacu 54 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 54 EOO/];

Codapmacu 55 EOO/ e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 55 EOO/];

Codapmacu 56 EOO/ e mpmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 56 EOO/];

Codapmacu 57 EOOJ] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 57 EOO/];

Codapmacu 58 EOO/] e mpmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 58 EOO/];

Codapmacu 59 EOOJ] e npmepno apyxectso upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 59 EOO/];

Codapmacu 60 EOOJl e npmepno apyxectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 60 EOO/I;

Codapmacu 61 EOOJl e npmepno apyxectso upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexaBa 100% ot kanurana Ha Codapmacu 61 EOO/];

Codapmacu 62 EOO/] e npmieprno apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexasa 100% ot kanurana Ha Codapmacu 62 EOO/];

Codapmacu 63 EAJ] e nbiiepHo apyxectBo upe3 Codapma Tpeiinunr A/l - Codapma Tpetinunr A/l
nputexaBa 100% ot kanurana Ha Codapmacu 63 EAL;

Codapmacu 64 AJl e apiiepHo apyxectso upes Codapma Tperiaunr A/l - Copapma Tpeiaunar A/l
nputexasa 100% ot kanurana Ha Codapmacu 64 AJL;

Codapma Tpeiinuar [l.0.0., Coepbust e npmepHo apyxkectBo 4pe3 Codapma Tpeitmunr AJl -
Codapma Tpeitnuar A/l npurexasa 100% ot kanurtana Ha Codapma Tpeiiausr /1.0.0.;

COOO bpururpeiin, benapyc e mwmeprno npyxkectso upe3 CUA bpus, Jlateus - CUA bpuz
npurexasa 80% ot kanurana Ha bputurpeiin COOO;

00O Tabuna, benapyc e awiepHo apyxectso upe3 CUA bpus, JlaTBus ¥ HEroBOTO JIBIIEPHO
npyxectso COOO Bbpurutpeiin, benapyc - CUA bpus npurexasa 1.10% ot kanutana mza OO0
Tabuna, a COOO Bpurutpeiin — 98.90% ot kanmurana Ha OO0 Tabuna;

00O ®dapmanesT mitoc, benapyc e gpmepHo npyxectBo upe3 CUA bpus, Jlateus - CUA bpus
npurexana 59.08% ot kamurana Ha OO0 dapmarnieBT mIHOC;

OOQ T'anenadapm, benapyc e npmepHo apyxectBo upe3 CUA bpus, JlaTBus 1 HEroBoTO IbILIEPHO
npyxectso COOO bpurutpeiin, bemapyc - CUA bpus npurexasa 53%, a COOO bpururpeiin -

47% ot xanurtana Ha OO0 T"anenadapm;
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O10 Memxken, bemapyc e gpmepHo apyxkectBo upe3 CUA bpwus, JIaTBuS U HETOBOTO IBITICPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus npurexasa 50%, a COOO bpurtutpeiin -
40% ot xarurana Ha OJJO Memxker;

OO Anendapm-muttoc, benapyc e apmepHo apyxkectBo upe3 CHMA bpus, JlaTBus 1 HEroBoTo
nemepao npyxectBo COOO bputurpeiin, bemapyc - CUA bpus mpurexasa 59.90%, a COOO
Bpurtutpeiin — 40.10% ot xanurana Ha OO Anendapm-mioc;

OO CarrocJlaiin, bemapyc e npmepHo apyxectBo upe3 CUA bpus, JIaTBus u HETOBOTO IBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus npurexasa 25%, a COOO bpururpeiin -
65% ot xarmmrana xHa O[O CamocJlaiH.

3A0 Untepdapm, benapyc e apimepao apyxkectso upe3 CUA bpus, JIaTBus 1 HEroBOTO ABIIEPHO
npyxectso COOO bpururpeiin, bemapyc - CUA bpuz u COOO bpututpeiin npurexasat mo 50%
ot karurtana Ha 3A0 Untepdapm.

00O 3noposeit, bemapyc e gpmepro npyxectBo upe3 CUA bpus, JlaTBus u HErOBOTO IBIIEPHO
npyxectBo OO0 ®apmanest wnoc, benapyc - CUA Bpus nputexasa 19%, a OOO dapmariieBt
wnoc - 81% ot kanurtana va OOO 3goposeil.

BOOO CneuAdapmanust, benapyc e apmepno npyxectso upe3 CUA Bpus, JlaTBus 1 HEroBoTO
neuiepHo apyxectBo COOO bputurpeiin, bemapyc - CHMA bpus mpurexasa 50%, a COOO
Bpurtutpeiin - 25% ot kanutana Ha BOOO CnenAdapmarus.

00O bemnepodon, benapyc e gpmepro apyxectso upe3 CUA bpus, JIaTBus u HeroBOTO IBIEPHO
npyxecrso COOO Bbputurpeiin, benapyc - CUA Bpu3 nputexasa 29%, a COOO bpurturpeiin - 71%
ot karmtana Ha OO0 bennepodon.

YADB Peuecyc, Jluta e npiepHo apysxkectBo upes CUA bpus, JlatBusa - CUA bpus nputexapa
50.98% ot xanurana Ha YAD Penecyc.

OO0OO 3poposeit @apm, benapyc e apiepHo apyxectBo upe3 OOO 3poposeit, bemapyc - OO0
3nopogeit nputexasa 65% ot kanutana Ha OOO 3noposeit apm.

CHUA bpuz Tpeiinunr, JlatBua e nbiuepHo ApyxectBo upe3 CHUA bpus, Jlareua - CUA bpus
npurexana 100% ot kanurana Ha CUA bpus Tpeliausr;

OCHOBHHMAT mpeIMEeT Ha JAEHHOCT Ha JpyKecTBaTa OT I'pymara € KOHLEGHTPUPAaH BbHB

(hapMareBTHYHUS CEKTOP, C U3KITFOUEHHE Ha OTICITHH JIPY>KECTBA, YUHTO MPEMET Ha ISHHOCT € U B 00JacTTa

Ha MTHBECTUIIUHUTE B ICHHW KHHXXA.

JpykecTBOTO-MaiiKka IIpHUTEXkKaBa pa3perieHue 3a IPOM3BOICTBO HA JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0242 ot 01.06.2021 r., u3nanen ot M3mbaHuTeaHaTa areHus mo Jiekapcerata (MAJT).

IIpeameTsT Ha JEHHOCT Ha ApyXKecTBaTa OoT I'pymnara e KakTo ciezsa:

Codapma A/l - mpon3BOACTBO U THPTrOBHS Ha JICKAPCTBEHHU CyOCTaHINH (aKTUBHHU ChCTABKH) U
JeKapcTBeHU (hopMH; HAyUHO-M3CIIeI0BATEICKa M HHXKEHEPHO-BHEIPUTEIICKA IeHHOCT B 00s1acTTa
Ha JIEKapCTBEHUTE CPEJCTBA;

Codapma Tperiauar A/l - Teprosus ¢ hapMaleBTUIHN TPOAYKTH;

Bbuodapm Nnxenepunr A/l - nporn3BoACTBO U THProBUs C UHPY3UOHHU Pa3TBOPH;
®dapmanoructuka AJl - BTopuiHa ONakoBKa Ha (hapMarieBTUYHH MPOJIYKTH H OTAaBaHe 101 HaeM
Ha HEABWKUMH UMOTH;

Enexrponkomepc EOO/] - Tbprosusi, TpaHcriopTHpaHe ¥ pa3pacoBKa Ha paJHOAKTUBHU MaTepUau
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U A7peHa TeXHUKA 32 MEANIMHATA, ONTOBA €IEKTPOHUKA U €IEKTPOTEXHHKA;

o ®@uro [Tanay3zoBo A/l — mpon3BoACTBO, CHOMpaHe, U3KYIyBaHe, J0OUB 1 peaan3anus Ha OUIKU 1
TedeOHH pacTCHHUS;

o Bera ®apma A/l - npou3BoACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTH MPOIYKTH,;

o Codapmacu EOO/l — ¢ppaHgaif3suHr, HOy-Xay, HAEMaHe Ha UMOTH, THPTOBUS U JPYTH;

o Codapmacu 2 EOO/] — TeproBus Ha ApeOHO C JeKapCTBEHHU MPOAYKTH;

o Codapmacu 3 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 4 EOO/] — TeproBust Ha ApeOHO C JIEKapCTBEHHU MPOIYKTH;

o Codapmacu 5 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 6 EOO/] — onnaiia u o¢naifH ThproBus Ha IpeOHO C JIeKapCTBEHH MPOAYKTH;

o Codapmacu 7 EOO/] - TeproBus Ha ApeOHO C JEKapCTBEHHU MPOTYKTH;

o Codapmacu 8§ EOO/] - TproBus Ha ApeOHO ¢ IEKapCTBEHU NPOIYKTH;

o Codapmacu 9 EOO/] - TeproBus Ha ApeOHO ¢ ICKApCTBEHU MPOYKTH;

o Codapmacu 10 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 11 EOO/J] - TeproBus Ha ApeOHO C JIEKAPCTBEHU MPOTYKTH;

o Codapmacu 12 EOO/] - TbproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOIYKTH;

o Codapmacu 13 EOO/] - TeproBus Ha qpeOHO C JIEKaPCTBEHU MPOIYKTH;

o Codapmacu 14 EOO/] - TEproBust Ha IpeOHO C JIEKapCTBEHH MPOILYKTH;

o Codapmacu 15 EOO/] - TeproBus Ha qpeOHO C JIEKaPCTBEHU MPOIYKTH;

o Codapmacu 16 EOO/] - TBproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOIYKTH;

o Codapmacu 17 EOO/] - TeproBus Ha qpeOHO C JIEKapCTBEHU MPOIAYKTH;

o Codapmacu 18 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

e Codapmacu 19 EOO/J] - TeproBus Ha qpeOHO C IEKaPCTBEHU MPOITYKTH;

o Codapmacu 20 EOO/] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOAYKTH;

o Codapmacu 21 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOITYKTH;

o Codapmacu 22 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 23 EOO/] - TproBus Ha JpeOHO C JIEKapCTBEHU TPOTYKTH;

o Codapmacu 24 EOO/ - Teprosus Ha JpeOHO ¢ JIEKAPCTBEHU POLYKTH;

o Codapmacu 25 EOO/] - ThproBus Ha JpeOHO C JIEKapCTBEHU TPOTYKTH;

o Codapmacu 26 EOO/ - Teprosus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 27 EOO/] - TproBus Ha qpeOHO C JIEKapCTBEHU TPOTYKTH;

o Codapmacu 28 EOO/ - Teprosus Ha JpeOHO ¢ JIEKAPCTBEHU HMPOLYKTH;

o Codapmacu 29 EOO/] - ThproBus Ha JpeOHO C JIEKapCTBEHU TPOTYKTH;

o Cogapmacu 30 EOO/l - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 31 EOO/] - ThproBus Ha qpeOHO C JIEKAPCTBEHU TPOTYKTH;

o Codapmacu 32 EOO/l - TproBus Ha qpeOHO ¢ JIEKapCTBEHU IPOIYKTH;

o Codapmacu 33 EOO/] - ThproBus Ha qpeOHO C JIEKapCTBEHU TPOJTYKTH;

o Codapmacu 34 EOO/ - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 35 EOO/] - ThproBus Ha JpeOHO C JIEKapCTBEHU TPOJTYKTH;

o Codapmacu 36 EOO/ - TproBus Ha qpeOHO ¢ JIEKapCTBEHU POIYKTH;

o Codapmacu 37 EOO/] - ThproBus Ha JpeOHO C JIEKapCTBEHU TPOTYKTH;

o Codapmacu 38 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 39 EOO/] - ThproBus Ha qpeOHO C JIEKapCTBEHU POJTYKTH;
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o Codapmacu 40 EOO/I - Teprosust Ha ApeOHO C JICKAPCTBEHHU IPOIYKTH;

o Codapmacu 41 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOLYKTH;

o Codapmacu 42 EOO/] - TBproBust Ha IpeOHO ¢ JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 43 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 44 EOO/] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOITYKTH;

o Codapmacu 45 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 46 EOO/I- ThproBust Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;

o Codapmacu 47 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 48 EOO/I- ThproBust Ha ApeOHO C JICKAPCTBEHHU MPOIYKTH;

o Codapmacu 49 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 50 EOO/I- ThproBus Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;

o Codapmacu 51 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 52 EOO/] - TbproBust Ha IpeOHO ¢ JIEKAPCTBEHH MPOITYKTH;

o Codapmacu 53 EOO/I- Tbprosus Ha IpeOHO € JIEKAPCTBCHH MPOIYKTH;

o Codapmacu 54 EOO/I- Teprosus Ha IpeOHO C JIEKApCTBEHH MPOIYKTH;

o Codapmacu 55 EOO/I- Tbprosus Ha IpeOHO C JIGKAPCTBCHH MPOIYKTH;

o Codapmacu 56 EOO/I- Teprosus Ha IpeOHO C JIEKAPCTBEHH MTPOAYKTH;

o Codapmacu 57 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;

o Codapmacu 58 EOO/I- Teprosus Ha IpeOHO C JIEKAPCTBEHH MPOIYKTH;

o Codapmacu 59 EOO/I - Tproeust Ha qpeOHO C JICKAPCTBEHU MPOITYKTH;

o Codapmacu 60 EOO/] - TeproBus Ha qpeOHO C IEKapCTBEHU MPOIYKTH;

o Codapmacu 61 EOO/] - TEproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 62 EOO/I- TeproBus Ha IpeOHO C JIEKAPCTBEHH MPOIYKTH;

o Codapmacu 63 EAJ] - ThproBust Ha APeOHO C TEKAPCTBEHU MPOAYKTH, PpaHIal3UHT U JPYTH
YCIIyTH;

o Codapmacu 64 A/l- TeproBus Ha IpeOHO JIEKAPCTBACHHU MPOIYKTH, (hpaHUANH3UHT U IPYTH YCIyTH,;

o ITAO Buramunu, YkpaiiHa - Ipou3BOACTBO U THProBUs Ha (hapMalleBTUYHHU MPOIYKTH;

o 00O Cogapma Ykpaiina, YkpaiiHa - TBprosus ¢ hapMaleBTUYHN IPOIYKTU U U3CIIEBAHE HA
nasapa u oOIIeCTBEHOTO MHEHHUE;

o Codapma Tperigunr [1.0.0. - TBproBusi Ha €IpoO C JIEKAPCTBEHU MPOIYKTH;

o Codapma [Monann 3.0.0, [onia, B TMKBUAALKSA - U3CICABAHE HA MMa3apa U 0OLIECTBEHOTO
MHEHHUE;

o Codapma Bapmasa CII. 3.0.0, Ilomiia - Thproeust Ha eApo ¢ hapMaleBTUYHA U METUITTHCKH
CTOKHU M M3CJIeJBaHE Ha Ma3apa 1 00IIEeCTBEHOTO MHEHHE;

o CHA bpus, JlaTBus - ThproBus ¢ hapMaleBTUIHN POTYKTH;

o TOO Cogdapma Kazaxcran, Kazaxcran - Teprosus ¢ papManeBTHIHNA TPOTYKTH;

o Pan ®apma UnTtepremrsasn OO/, MomnnoBa - Tprosus ¢ papMareBTHUHU MPOTyKTH;

o COOO bpurutpeiin , benapyc - Tprosus ¢ hapManeBTUYHN NPOIYKTH;

« 00O Tabuna, benapyc - Teprosus ¢ GpapmalneBTHUYHA TPOTYKTH;

o 00O dapmanesr wnoc, benapyc - Tbprosus ¢ papmManeBTHUHI MTPOAYKTH;

o 0O0O Tl'anenadapm, benapyc - Thbproeust Ha APeOHO C JICKAPCTBEHU CPEACTBA, MEAUIIMHCKA
TEXHUKA U (papMalleBTUYHU NPOIYKTH;

o OJ10 Memxen, benapyc - Thprosus Ha ApeOHO ¢ JEKAPCTBEHU CPEICTBA, MEAUIIMHCKA TEXHUKA U
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(bapMareBTHIHU MPOAYKTH;

o OO Anendapm-miroc, benapyc - ThproBust Ha ApeOHO C JTEKAPCTBEHU CPENICTBA, MEIUIIMHCKA
TEeXHHKA U (hapMaleBTUIHN TIPOAYKTH;

o OJ10 CantocJlaiin, benapyc - ThproBus Ha IpeOHO C JIEKAPCTBEHHU CPEICTBA, MEIUIIMHCKA
TEXHHKA,

o 3AO Unrtepdapm, benapyc - Tproeus ¢ hapManeBTUIHNA TPOIYKTH U XpPAaHUTEIHU JOOABKHY;

o 00O 3poposeit, bemapyc - Teprosus ¢ ¢papMaleBTUIHNA TPOAYKTH;

o BOOO CneuAdapmanust - Tbprosus ¢ papMaleBTUYHU NPOIYKTH U XPAaHUTEIHU JOOABKH;

« OOO bemnepodoH - TEproBus Ha ApeOHO C JTEKAPCTBEHN CPEACTBA, MEIUITMHCKA TEXHUKA 1
XpaHUTEIHU 100aBKY;

o YAB Peniecyc, JIutsa - THproBusi 1 MapKeTHpaHe Ha MEIUIIMHCKY CTOKH M XPAHUTEIIHU T00aBKY;

« 00O 3goposeit ®apm, benapyc - KOHCyITaHTCKa ACHHOCT;

o @apmaxum EOO/], Cppbust — KOHCYNTaHTCKA AEHHOCT;

o CHA bpus Tpeiiaunr, JlaTBus - THproBus ¢ papManeBTHUHI MTPOTYKTH.

HpyxectBoTo-Maiika u npuiepaute npyxectBa: Codapma Tpeiimuar AJl, dapmanoructuxa Al
Enextporkomepc EOO/I, buodapm HWmxenepunr AJl, ®uto IlamayzoBo AJl, Codapmacu EOO/,
Codapmacu 2 EOOJl, Codapmacu 3 EOO/I, Codapmacu 4 EOO/I, Codapmacu 5 EOOJl, Codapmacu 6
EOO/, Codapmacu 7 EOO/l, Codpapmacu 8 EOO/l, Codapmacu 9 EOO/l, Codapmacu 10 EOO/], Bera
dapma AJl, Codapmacu 11 EOO/], Codapmacu 12 EOO/I, Codapmacu 13 EOO/I, Codapmacu 14 EOOJL ,
Codapmacu 15 EOO/I, Codapmacu 16 EOO/, Codapmacu 17 EOOH, Codbapmacu 18 EOO/L, Codapmacu
19 EOOJ, Codapmacu 20 EOO/I, Codapmacu 21 EOO/I, Codapmacu 22 EOO/I, Codapmacu 23 EOO/I,
Codapmacu 24 EOO/], Codapmacu 25 EOO/L, Codapmacu 26 EOO/I, Codapmacu 27 EOO/], Codapmacu
28 EOO/, Codapmacu 29 EOOJ, Codapmacu 30 EOOJI, Codapmacu 31 EOOJ, Codapmacu 32 EOO/,
Codapmacu 33 EOO/], Copapmacu 34 EOO/, Codapmacu 35 EOOl, Codapmacu 36 EOO/L, Copapmacu
37 EOO/, Codapmacu 38 EOO/I, Codapmacu 39 EOO/I, Codapmacu 40 EOO/I, Codapmacu 41 EOO/I,
Codapmacu 42 EOO/I, Codpapmacu 43 EOO/L, Codapmacu 44 EOOJI, Codapmacu 45 EOO/], Codapmacu
46 EOO/, Codapmacu 47 EOOJI, Codapmacu 48 EOO/1, Codapmacu 49 EOOJ, Codapmacu 50 EOO/,
Codapmacu 51 EOO/], Codpapmacu 52 EOO/, Copapmacu 53 EOO/l, Codapmacu 54 EOO/L, Copapmacu
55 EOO/, Codapmacu 56 EOO/I, Copapmacu 57 EOO/l, Codapmacu 58 EOO/I, Codapmacu 59 EOO/I,
Codapmacu 60 EOO/], Codapmacu 61 EOO/L, Coapmacu 62 EOO/], Codapmacu 63 EAJ] u Codapmacu

64 A]l, u3BbpmIBaT cBofATa AcitHOCT B bbarapus.

Codapma ITonang 3.0.0 - B aukBuganus u Copapma Bapmasa CII. 3.0.0 onepupar B Ilosma,
IMAO Buramunau u OO0 Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiiguar [.0.0. 1 @apmaxum EOO/]
- B Copbust, CUA bpuz u CUA bpus Tpeitnunr - B JlarBus, COOO bputurpeiin, OOO Tabuna, OO0
®dapmarnerr wioc, OO0 Tanenadapm, OJIO0 Memxen, OJI0 Anendapm-mumoc, Camoctlaitn, 3A0
Hurepdapm, OO0 3noposeit, BOOO CneunAdapmaruss, OO0 bemnepodon u OOO 3noposeit Dapm - B
Benapyc, YAB Pernecyc - B JIutea, TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma UHTepHeIIbHBIT
OO/l — B MouioBa.

KoM 30 centemspu 2021 1. yuactuero Ha ['pynata B cvémecmuu opyscecmea € CieiHoTO:
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«  Mowmmuna kpernoct AJl — 37.46% yuactue Ha Codapma AJl. IlpenqmerbT HAa ACHHOCT Ha CHBMECTHOTO
IpY’KECTBO € pa3paboTBaHe, BHEIpPsSBAaHE M IPOU3BOJCTBO HA MEIMLUHCKU H3AENUSA 32 XyMaHHaTa U

BeTepuHapHaTa MeaunrHa. /[pyxecTBoTo € chBMecTHO 3a I 'pymata ot 10.03.2021 .
KbMm 30 centemBpu 2021 r. yuactuero Ha ['pynara B acouuupanu opyicecmea e CieOHOmMo:

»  JloBepue Ob6enuueH Xomauar AJl — 24.91% y4vactue Ha Codapma AJl. IIpeaMeTsT Ha eiHOCT Ha
JIPY’KECTBOTO € Mpua00MBaHe, yIpaBJICHUE, OICHKA U MPOoaax0a Ha JSUIOBE W/WIU aKIIMOHCPHU

yJdacTusd B 6’[>J'Il"apCKI/I 1 9yXKACCTpaHHU APYKECTBA — OPUANYCCKHU JIALA.

K®M maraTa Ha HaCTOSIINS MEXKINHEH KOHCOJIMIUpaH CbI/IHaHCOB OTYCT CPECAHO-CITUCHYHUAT CHbCTAB

Ha nepconaia B I'pynara e 5,427 pabotauuu u ciyxxkutenu (2020 r.: 5,796 paGOTHUIHN U CITYKUTEIH).

1.3.0cnoenu noxazamenu Ha CMoOnancKama cpeoa

BamyTHuTe KypcoBe ca €qMH OT KIIOUYOBHTE MOKA3aTeNd Ha CTOMAHCKaTa Cpela, KOMTO OKa3Ba
BIIMSIHUE BHPXY AEHHOCTTA Ha JpyskectBarta oT [ pymnata 3a neproaa 2019 — 2021 r. PeneBaHTHUTE BATyTHU

KypCOB€ ca IIpeCTaBeHH B Ta0IuIaTa no-10iy:

IToka3aren 2019 2020 2021
USD.BGN cpezHo 3a roanHaTa. Iepuoaa 1.74735 1.71619 1.63529
USD.BGN B kpasi Ha roZiMHaTa.eproaa 1.74099 1.59386 1.68912
PLN.BGN cpeaHo 3a roguHaTa.lepruoaa 0.45520 0.44034 0.43009
PLN.BGN B kpas Ha roguHaTa.Iepruoaa 0.45946 0.42894 0.42337
RSD.BGN cpenno 3a roguHara.neproia 0.01659 0.01663 0.01664
RSD.BGN B kpast Ha rouHaTa.[epruoa 0.01663 0.01663 0.01664
UAH.BGN cpeaHO 3a roAgAnHATA.IIEPHOAA 0.06782 0.06393 0.05949
UAH.BGN B kpast Ha rojHaTa. IIEpHOa 0.07403 0.05632 0.06311
EUR.BGN cpenHo 3a ronuHaTa.nepuoaa 1.95583 1.95583 1.95583
EUR.BGN B kpast Ha roquHaTa.nepuoaa 1.95583 1.95583 1.95583
BYN.BGN cpenHo 3a ronuHaTa.epuoaa 0.83569 0.70788 0.64012
BYN.BGN B kpas Ha ToIUHATA.TIEPUOIA 0.83015 0.61820 0.66818
KZT.BGN cpenno 3a roguHara.nepuoa 0.00456 0.0041 0.00385
KZT.BGN B kpast Ha roguHara.neproa 0.00458 0.00379 0.00394
MDL.BGN cpeznHo 3a rognHaTa.nepuoaa 0.09945 0.09912 0.09230
MDL.BGN B kpasi Ha ToAWHATA.IIEPHOIA 0.10154 0.09257 0.09489

Msmounux: BHB, Hayuonannuu 6anxu na: Yxpaina, Homwa, Cepous, benapyc, Kazaxcman u Monoosa.

2. OCHOBHHU IMOJIOKEHUA OT CHETOBO/IHATA ITOJIMTUKA HATPYIIATA

2.1. baza 3a uzzomesane Ha KOHCONUOUPAHUA PUHAHCOE OmMYem

HacTosmusaT MexauHeH KOHCONUAUpaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUKHU
MexnyHapoaHu cTaHaapTy 3a puHancoBu otyeT (MC®DO), KOUTO Ce ChCTOSIT OT: CTAaHAAPTH 3a GUHAHCOBU
OTYETH U OT ThIKyBaHus Ha Komwurera 3a pazscaenus Ha MCDPO (KPMC®O), onobpenu ot ChBeTa 1o

Mexnynaponau cueroBogau craHgaptd (CMCC), u MexayHapoJaHUTE CYETOBOJHU CTaHIAPTH U
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ThIKyBaHusATa Ha [locTosHHMS KomwuTeT 10 pazsicHeHusTa Ha MCDO (I1IKP), omobpenn ot Komurera mo
Mexaynapoaau cuetoBoguu ctangapti (KMCC), kouto eekTuBHO ca B cuna Ha 1 suyapu 2021 1., 1 KOUTO
ca puet oT Komucusrta Ha EBponeiickus cpro3. MCDO, npuetn ot EC, e o0monpueTroTo HauMeHOBaHUE
Ha pamMKaTa ¢ o0OIIO NpeAHa3HaueHHe-CUeTOBOAHA 0a3a, CKBHBAaJCHTHA Ha paMKaTa, BBBEACHA C
neduauIMSTa chriaacHo § 1, T. 8 or JomeaHUTEHUTE pa3mopenOu Ha 3aKoHa 3a CYETOBOACTBOTO TIOI
HauMEeHOBaHUETO ,,MexayHapoaau caetoBoHu cranaapt’ (MCC).

3a TekymaTa uHaHCOBa roauHa ['pynara e npuenaa BCUUKU HOBH M/WIM PEBU3UPAHU CTaHIAPTH U
TBIKYBaHUA, u3naaeHn oT CwBera mo MexayHaponuu cueroBonuu ctanmapta (CMCC) u pecm. ot
Komwurera 3a pazsicaerns Ha MCDO, kouTo ca Omim yMecTHH 3a HeiHaTa IeHHOCT.

Or BB3NPUEMAHETO HA TE3U CTaHAAPTH W/AITH TBHJIKYBaHUsA, B CHUJIa 3a TOAUIITHU IEPUOAUN 3al10YBalln
Ha 1 sAHyapu 2021 I'., HC Ca HACTBIINUJIX IIPOMCHHU B CUCTOBOJHATA IMOJIUTHUKA HA APYKECTBOTO, OCBCH HAKOU
HOBU U pasmIMPSAABAHETO Ha BEYC YCTAHOBCHU OIIOBECTABAHUA, 0e3 ToBa Aa J0BE€AC OO0 APYTrU IIPOMCHHU B

KJIAaCU(DUKAIUATA UK OIICHKATa HA OTACIHU OTYCTHU OOCKTH U OTICPAIIUY.

KbM nararta Ha n3gaBaHe Ha TO3W MEKIWHEH KOHCOMMIUPaH GUHAHCOB OTYET ca M3/1aJeHH, HO He ca
BCE OIlle B CHJa 3a TOJIWIIHMA NEpHUOaH, 3amouBaiiy Ha 1 sHyapu 2021 r., HAKOJKO HOBHM CTaHAAPTH U
pa3scHeHUs, KaKTO W MPOMEHEHH CTaHIapTH M pa3sCHEHHs, KOUTO He ca OWiIM MpHeTH 3a IO-PaHHO
MIPWIOKEHHUE OT JIPYKECTBOTO. OT TSAX PHKOBOJCTBOTO € MPEIICHUIIO, Y€ CICIHUTE OMxXa UMaJIi MOTCHITUAICH
edexT B ObJeIIe 3a MPOMEHH B CUETOBOJHATA TOJUTHKA M KIACH()HUKANNATA U CTOWHOCTUTE HA OTYCTHU

00eKTH BbB (PMHAHCOBUTE OTYETH Ha [ pymata 3a cieapaniy Nepuoau, a MIMEHHO:

. [Ipomenu B MCC 1 IlpeacraBsHe Ha UHAHCOBH OTYETH (B CHJIa 3a TOMWIIHU TEPHOIH OT
01.01.2023 r., me mpuerun ot EK). Tesu mpomenu ca Hacouenmu kom Kpumepuume Hd
Kracuguyupanemo Ha 3a0vidceHusma kamo mexkywu u Hemexywu. Cnopeo msx
npeonpusmuemo Kiacuuyupa 3a0vidceHUuAma cu Kamo meKyWu UlU HemeKywu 6
3a6uUcuUMocm om npaeamad, KOUMo Cobuecmsey8am 6 Kpas Ha OMUemHus nepuood U He ce Gusae
om eeposmHoCmMma Oanu Mo we YAPAX’CHU NPAGOMO CU 0a OMIONCU YPeHcOanemo Ha
3a0vancenuama. Ilpomenume ymounsgam, ye noo ,ypexcoame Ha 3a0bINCEHUS ce UMA
npeosud NpexgvpisiHemo HA mpemd CmMpana HA — NAPUYHU CPeOCmed, UHCMPYMEeHmu Ha
cobcmeenuss kanumarn, opyeu akmueu unu ycayeu. Knacuguxayuasma ne ce ommnaca 3a
Ooepusamugume 8 KOHGEPMUPYeMU NACUBU, KOUMO camu no cebe cu ca UHCMPYMeHmu Ha

cobcmeenust Kanumall. HpOMeHume ce npuaazam pempoCneKmueHoO.

° [Ipomenu 8 MCDO 3 buznec komOuHanmu (B cwia 3a rogumHu nepuoau ot 01.01.2022 r.,
npuetu ot EK). Tesu npomenu axmyanuzupam MCPO 3, kamo 3amensim npenpama KoM
cmapa eepcus Ha Konyenmyanwama pamka 3a (QUHAHCOB0 OMHUMAHE C NOCAeOHaAmd U
axmyanna gepcusi om 2018 2. Te dobasam u uskmoueHue om NPUHYUNA HA NPU3HABAHE 34
nacusu u yCioHu 3a0vidicenuss, koumo nonaoam 6 ooxeama na MCC 37 [Iposusuu, yciosuu
nacusu u ycroguu akmusu u KPMC®O 21 3advasicenus 3a 0anvyu u maxkcu, Kakmo u ce npasu
U3PUYHO YMOYHEHUe, Ye YCI08HUMe aKmMUsU He ce NPU3HA8Am KvM 0amama Ha npudoouearnemo.
Ilpomenume ce npunazam nepcnekmugHo.
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I[Ipomern B MCC 16 MmMoTH, MaliiHA W CHOPHKEHHUS (B CHJIA 332 TOIUIITHH TEPHOIU OT
01.01.2022 r., mpueru ot EK). Tesu npomenu 3abpanssam na npeonpusmuama oa npucnadam
om paszxooume cu 3a ,, mecmeare 0aiu aKkmuesm QYHKYUOHUPA NPABUIHO ', KOUMO ca 4acm om
npexume pasxoou, OMHACAWU ce 00 008eHCOAHEeMO HA AKMUBA 00 MECMONOLONCEHUEMO U
CLCMOSIHUEMO, HeoDX00UMO 34 He208ama eKCHIoamayusi no HAYUHA, NpeosudeH om
PBKOBOOCMBOMO, HEMHU HPUXOOU OM NPOO0aXcOu HA NPoussedeHume apmuKyiu no epeme Ha
camomo 0ogedcoane Ha aKkmuga 00 Moed MeCmONnonodiCeHue u cvcmosHue. Bmecmo mosa
Npeonpusmuemo Npu3Hasa mesu Npuxoou om npooadxcba 3a makuea apmuxyiu u
CbomeemHume pasxoou, C8vbp3aHu ¢ MmAxX, 8 neuaibama u 3azybama 3a nepuooda CveracHo
npasunama Ha opyaume npuiodicumu cmanoapmu. [lpomenume ymounseam, ue mecmeanemo
oanu akmuevm QYHKYUOHUPA NPABUTHO, 8CHUIHOCH NPEOCMABIABA OYECHKA OANU MEXHUYECKUs.
u usuueckuss cmamyc u OeMOHCMPUPAHYU Gb3MONICHOCIU 3d paboma HA aKmMued ca maxued,
ye Mol 0a e 8 CbcmosHUe 0a ce U3NON36a NO NPeOHA3HAYeHUe NpU NPOU3B00CHE0, O0CMABKA
Ha CMOKU WU YCIyeU, omoasane noo Haem iy 3a AOMUHUCMPAMUGHU yeau. JJonviHumento,
npeonpusmusma mpsaoea 0a Ono8ecms8am OMOeIHO CYMUme Ha Npuxooume u pasxooume,
CEbP3AHU C NPOU3BEOCHUMEe APMUKYIU, KOUMO He cd pe3yimam om obudaiinume 0etHocmu Ha
npeonpusmuemo. lIpomenume ce npuiaecam pempoCcneKmusHo, HO Camo 3a UMOMU, MAUWUHU U
CLOPBICEHUS, KOUMO €A 008E0eHU 00 MECHONONONCEHUEMO U CHCIMOAHUEMO, He0OX0OUMU 3d
MAXHAMA eKCNIOAmayus Ha Ul Cled HA4aiomo Ha HAU-paHHUs Nepuood, Npeocmaser 6ve8

qbuHchoeuﬂ omy4yem, Kocamo npe()npuﬂmuemo 3a nvpeu nvm npujiaca UsMeHeHuemo.

[Ipomenun B MCC 37 [IpoBusuu, yCIOBHU MACUBH W YCJIOBHH aKTHBHU (B CHJa 3a TOJUIIHU
nepuoau ot 01.01.2022 r., npuetu ot EK). IIpomenume cneyuanuo uszachsasam, ye pasxooume
3a UBNBIHEHUEMO HA 3A0bINCEHUAMA O 0bpeMeHsA8au 002080p ca pasxooume, KOUMO ca
NPAKO C8bP3AHU C He20, GKIIUBAWU: 4) NPAK pA3Xo0 HA MPyo0 U NPsK pa3xo0 Ha Mamepuau,
u 0) OONBAHUMENHU PA3XOOU, KOUMO CA NPSAKO C8bP3AHU C USHBAHEHUEMO Ha 002080pa NO NbMs
Ha pasnpedeneHuemo - Hanpumep pasupeoeieHue Ha pasxoou 3d amMopmu3ayus HaA UMOMU,
MAWUHU U CBOPBICEHUS, U3NOI36AHU 34 U3NBIHEHUe Ha mosu 0o02080p. He ce exaousam
AOMUHUCMPAMUSHU U Opyeu 0ouU pazxoou, 0C8eH aKo me He ce UPUYHO akmypupyemu KoM
KOHmMpazeHma no 002060p. Ilpomenume nanacam u OpeOHa KOpeKyus 8 YMOUHEeHUsma 3d
NPUBHABAHEMO HA pPazxooume 3a 00e3yeHKa Ha aKmueu, npeou 0a ce cv3dade OmoenHa
nposu3Us 3a 0OpeMeHAsau 002080p, KAMo NOOYepmasam, e moga ca aKkmusu, UsnoI36aHu 6
U3NBIHEHUe HA 002080pa, A He AKMUBU NPeOHA3Ha4eHy 3a 002080pd, KAKEOMO € USUCKEAHEMO
0o g1u3ane @ cuia Ha npomsnama. IIpomenume ce npunazam 3a usMeHeHus N0 002080puU, 3a
KOUMO npeonpusimuemo 6ce owje He € USNBIHUILO 8CUUKU CE0U 3A0bINCEHUS KbM HAUALIOMO Hd

200UUIHUS NEPU0O, Npe3 KOUMO 3a NbpeU Nbm 2u npuiazd.

IMpomenn B MCC 1 IIpencrassiHe Ha (uHAHCOBH OTUYETH M M3nmoxeHHe 3a mpakTHka 2 (B cria
3a rogumHN nepuogun oT 01.01.2023 1., e ca npuetu ot EK). [lpomenume: a) naracam
onosecmsgane Ha CvbuecmeeHa UHPOPMAyus 3a CYemo8OOHUME NOAUMUKU BMeCmo Ha

SHaQUUMUme C4emogOOHU NOAUMUKU. 0) O00jACHA6am KAK NpeOnpusmusma mo2am od
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uoeHmuuyupam cvuyecmeena UH@GOPMayuama OMHOCHO CYemOB80OHUMe NOIUMUKU U 0a
dasam npumepu Koza UHGOpMAYUs 3a CHemoBOOHUME NOIUMUKU e B8epOosmHO 0a Ovle
CbUeCmBena, 8) NOSICHABAM, Ye UHQOPMAYUAMA 3a CHemO800HUmMe NOIUMUKU MOodice 0a Oboe
CHWECBEHA, NOpPaou CE0SIMA CHLWHOCH, O00pU U KOeamo CbOmGemHume Ccymu ca
HeCvhlecmeeHy, &) noscCHAeam, uYe uHpopmayusma 3a C4emooOHUme NOAUMUKU e
CHWECMBEHd, aKo e HeoOXo0umMa Ha nompedOumenrume Ha QuHAHCOGUmME OmYemu Ha
npeonpusmuemo 3a pazoupaHemo Ha opyea CbWecmeeHa UH@DOpMayus 6b8 (DUHAHCOBUME
omuemu,; u 0) NOSICHABAM, Ye aKO NPeOnPUSMUEnO ON0BECMABA HeCHUeCMEeHa UHpopMayus
3a CYemogoOHUme NOAUMUKY, MOBA He C1ed8d 0a 600U 00 NPUKPUBAHE HA CbUeCmEeHd
unpopmayus 3a cuemogooHume noaumuxu. Ilo-panno npuiaeane e paspeuieno.

. [Ipomenn B MCC 8 CueToBOHA TONUTHKA, TIPOMEHH B CYETOBOJHUTE MPUOTUIUTEIHN OLICHKH
u rpemky (B crina 3a rogumau nepuoan ot 01.01.2023 r., ve ca npuern ot EK). Ilpomenume
€A HACOYEHU OCHOGHO KbM NPUOIUSUMETHUME OYEHKU U CA C8bP3AHU C: @) ,,0epuHuyusma 3a
npomeHu 6 npubnuzUmenHume OyeHKu' e s3ameneHa ¢ ,,0epuHuyus 3a NPUOTUIUMETHUME
oyenxu . Cnoped nosama Oeunuyus NPUOIUZUMETHUME OYEHKU CAd CMOUHOCMU 6b8
Qunancosume omuemu, KOUmMo ca 06eKm Ha HeCU2ypHOCH NO OMHOULEHUE HA OYEHSIBAHEMO UM,
0) npednpusmuemo pazpabomea NpUOIUUMETHU OYEHKU, aAKO CHemOoB0OHUmMe HOIUMUKU
UBUCKBAM NO3UYUL 68 PUHAHCOBUME OmYemu 0a ObOAm OYeHeHU NO HAYUH, KOUMO 6KII0Y8A
HeCU2ypHOCm NO OMHOWEHUE HA OYEHIBAHEMO UM, 8) NOSICHEHUE, Ye NPOMSIHA 6 RPUOIUIUMETHA
OYEHKA, KOAMO e pe3yimam Om HO8A UH@OpMAYUs Ul HOBO pazeumue, He Npeocmaensnsa
KOpeKyusi Ha 2peuxa, U 2) npoMana 6 NpUOIU3UMenTHA OYeHKAa MOdHCe 0a UMA OMPAdICEHUe 8bPXY
nevanboama unu 3a2ybama 3a mexyujus nepuoo Wi 8bpxy neuandama u 3a2y6ama 3a mexKyuus
nepuoou u 6voewu nepuoou. Ilo-panno npunacane e paspeuteHo.

. [Ipomenu B MC®PO 16 JIuzunr (B cuina 3a roguinu nepuoau ot 01.04.2021 r., npuetn ot EK).
C me3u npomenu ce: a) noseoasiea npaxkmudeckama yenecvoopasna mspka 3a COVID-19,
CEbP3AHA C OMCMBIKU 8 HAeMd, Od Ce RPUNONCU OM TUSUHSONOYHAMETs 30 OMCIMBAKU 8 HAeMd,
3G KOUMO 6CSKO HAMANeHUe Ha JU3UH2O8UMe NIAWAHUS 3dCsied CAMO MIAWAHUAMA,
nupeoHauanHo Ovascumu Ha uau npeou 30 onu 2022 2. (6mecmo camo niaujaHus OvadiCUMU Hd
unu npeou 30 wnu 2021); 6) usuckea npuracanemo Ha NpoMAHAmMa 0a ce Ompasu Om
JIUBUHSONONYUAMENST PEMPOCHEKMUGHO, KAmo ehexmume ce NpUusHasm KYMYJIamueHO Kamo
KOpeKyusi Ha HaYaaHume caidd Ha HAMpPYnaLama neyaioa (unu opye eiemenm Ha Kanumand,
ako e nooxooawjo) 8 HaAYanomo HA 200UWIHUA ~OmuemeH Nepuood, npe3  Koumo
JUBUHRONONYUAMeNsIm  Npuided 3a NbPeU NbM  NpOMAHAMA, U 8) YMOUYHABA, Ue
JUBUHRONOTIYUAMENSIM He € 3A0BANCEH 0a ONOBECABA UHMOPMAYUANA, KOSIMO Ce UBUCKEA OM
MCC 8, napacpap 28 (e), 3a omuemnus nepuoo, npe3 KOUMO IUSUHSONOIYUAMETSM €

NPULOXCUTL NPOMAHAmMA 3a nvpeu nvm. llo-panno npunazane e paspeuieHo (8KIIOYUMENTHO 3d
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d)uHchoeu om4yemu, Koumo ece oue He ca 0006peHu 3a uzoasame KvM Oamama Ha

nyoIuKy8aHe Ha NPOMAHAMA,).

PBKOBOACTBOTO € B oponec Ha Mpoy4vBaHC, aHAJIM3 U OLICHKA Ha e(pCKTI/ITG OT MPOMCHUTEC, KOUTO

Ouxa OKa3Balld BJIUSHHE BBpPXY CUHETOBOAHATA IIOJUTHKA WU BBPXY CTOMHOCTUTE U KHaCI/I(i)I/IKaLII/IﬂTa Ha

AKTHUBUTC, ITACUBUTEC, OINICPALIUUTE U PE3YJITATUTC HA prnaTa.

I[OHT)J'IHI/ITCJ'IHO, 3a IOCOYCHUTE II0-AO0JY HOBHU CTaHAAPTU, NPOMCHEHU CTAaHAAPTU U IPUCTH

TBJIKYBAaHUA, KOUTO Ca U3JaJ€HH, HO BCC OIIC HE Ca B CWJIa 3a TOAUIIHU IMMEPHUOJN 3allo4BaIliv Ha 1 sIHyapu

2021 r., ppKOBOJACTBOTO € IMPELEHMIO, Y€ CICAHUTE He OMXa MMajad IOTEHIHaIeH e(pEeKT 3a IPOMCHH B

CUCTOBOAHATA IIOJIMTHKA H KJ'IaCI/I(I)I/IKaHI/ISITa M CTOHHOCTUTE HA OTYETHU OOEKTH BHB KOHCOJIMAUPAHUTC

(mHaHCOBM oTYeTH Ha ['pymnara, a IMEHHO:

MC®O 17 3actpaxoBareiaHu 0roBopH (B cuiia 3a rogumisy nepuoad ot 01.01.2023 r., mpuet
or EK). Tosu cmandapm e u3ysano Ho8 cuemogooeHn cmaHoapm 3d BCUYKU BUO08e
3acmpaxosamentu 002060pu, 6KI. 3d HAKOU 2aPAHYUU U PUHAHCOBU UHCIMPYMEHMU, Kamo
obxeawa npasuna 3a NpUsHAGAHe U OYEHABAHe, 34 NpeoCcmassHe U ONnoeecmasawe.
Cmanoapmvm we 3amenu Oeticmeawjus 00 mo3u MOMeHM CManoapm 3a 3acmpaxoeameniume
0ocosopu — MCDO 4. Tou ycmaHnoss8a HO8 yaiocmer MoOel 3d OMYUMAHEMO Hd
3acmpaxosamentume 002080pU, NOKPUBAW, GCUYKU DENe6AHMHU CUEMOBOOHU U OMYemHuU

acnexkmu.

MC®O 10 (npomenen) — Koncommmupannu ¢uHancoBu otuetd u MCC 28 (mpomeHeH) —
WHBecTuuy B acOUMUPAHU U CHbBMECTHHU NMPENNPUATHS — OTHOCHO IPOJAXXOH WM amopT Ha
AKTHBH MEX]ly MHBECTUTOP U HETOBH ACOLUHPAHH WIH CHbBMECTHH MPEANPHUSITHS (C OTIOXKEHA
edeKTHBHA /1aTa Ha BIW3aHe B cuia, moajexaria Ha onpeneisiae oTr CMCC). Te3u npomenu ca
HacOoYenu KbM peuasanemo Ha cHemogoOHOmo mpemupane Ha npooaxcoume uau anopmume
HA aKmueu Mexncoy UHBECMmUMOp U He208U aAcOyuupanu un cvemecmuu npeonpusmus. Te
nomewpocoasam, ue cuemosoOHOmo mpemupane 3a8Uci O0diu Npooasanume aKmMueu uiu
anopmupaHume HEeMOHEMAPHU AKMUBU, KOHCMUMYUPAM UIU He NO CbWecmeo ,,ousnec” no
cmucvaa Ha MCDO 3. Ako me3u axmugu Kamo Cb8KYNHOCH He 0M208apsm HaA onpeoeieHuemo
3a ,,0usHec” uHBECMUMOPLM NPU3HABA NeYanda unu 3a2yoa 00 NPoyeHma, CbOMEemMcmeauy Ha
deia Ha Opysume HeC6bp3aHU UHBECIUMOPU 6 ACOYUUPAHOMO UNU CbEMECMHOMO
npeonpusmue. B ciyuaume xozamo ce npooasam akmueu uiy ce anopmupam HeMOoHemapHu
aKmueu, KOUmo Kamo Cb8KynHOCM ca ,,0usnec”’, UHGeCmumopvm nPU3HaAea UYAI0 neuanbama
unu 3a2ybama om mpanzakyuama. Tezu npomenu we ce npuracam nepcnexkmusno. CMMC

OM0XNCU HAYATHAMA 0ama HA NPUIONHCEHUE Ha MeE3U NPOMEHU 3A Heonpedeﬂel-to epeme.

logumbu nomodperns B MCHO 2018-2020 8 MCDO 1 [lpunarane 3a IbpBH IBT Ha
MexnyHapoIHUTe cTaHmapTy 3a puHaHcoBo otuntaHe, MCPO 9 OuHAHCOBU MHCTPYMEHTH,
Wmoctpatusen npumep 13 kbM MCDO 16 Jlmszuar u MCC 41 3emenenue (B cuiia 3a TOAUIITHA
nepuoau ot 01.01.2022 r., npuetu ot EK). Tesu nodobpenus enacsm uacmuunu npomenu 6

creonume cmanoapmu: a) 6 MCDO 1 e npedocmaseno obliekyeHue NO OMHOULEHUE HA

31



I'PYIHA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET
3a JeBeTMeceueHus nepuon, 3apbpumsanl Ha 30 centemBpu 2021 rognna

Ovlyepro npeonpusmue, npurazaujo 3a nopsu nem MCDPO wua no-xvcha oama om

npeonpuamuemo Matika.

To oyemnssa 6 ceoume UHOUBUOYATHU (OUHAHCOBU OMYemMU aKmusume u nacusume no
banauncosume CMOUHOCMU, KOUMO Ouxa OUU GKIIOUeHU 6 KOHCONUOUpaHume QUHAHCO8U
omyemu HA NPeONpUAMUEMO-MalKa, NO KOUMO Npeonpusmuemo Mauxka e npuooouno
Ovwepromo npeonpusamue. To modice 8 ceoume QuHaHCO8U omyemu 0d OYeHU KyMy1amueHama
PAa3nuKa om npesarymupane 3a 8CuyKu OeliHOCmuy @ yyxicouHa no barancogama CmMouHocm,
KOSIMo Ou Ouna 8KI04UeHA 8 KOHCOMUOUPAHUS (UHAHCO8 OMUem HA KOMNAHUSMA-MalKd, Ha
baszama na oamama Ha npemunagarnemo kom MCDO na npednpusmuemo-maiixa, ako He ca
U36bPULCHU HUKAKBU KOPEKYuu 3a yeaume HA npoyedypume HA KOHCOIUOAyus u 3apaou
epexmume na 6usnec kombunayusma. Toea usmenenue we ce npunaea U 3a ACOYUUPAHU U
CbBMECMHU NPeonpusimusl, KOUmo ca npeonpueny cvujomo ocgoboicoasare no MCPO 1.
Ipeonpusamuemo npunaza mosa usmenenue 3a 200UHUmMe OMm4emHi Nepuool, 3ano48aALyU Ha
unu cned 1 smyapu 2022. Io-pannomo npunazane e paspeuiero.; 6) 6 MC®@O 9 e nanpaseno
ymouHeHUe 8b8 8pb3KA C makcume, Koumo ce exkmiousam 6 ‘10 npoyenmnus mecm’ 3a
onpeoensiHe 0anu Npu uUsMeHeHue Ha 0aoeH (UHAHCO8 RACU8 YCI0GUAMA HA HOBUA UIU
UBMEHeHUs. (DUHAHCO8 NACU8 ce pa3iuvasam 3HAYUMENIHO Om me3U HA NbPBOHAYATIHO
npusnamus. Cnoped npomerHume HnpuU ONPeOeNIHemo HA Mme3u MAKCU, Npeonpusmuemo
BKIIOUBA CAMO Me3U, NIAMEeHU UIU NOJYYeHU MedxHcoy 3aeMOononydamenl U 3demooamer,
BKAHOUUMENHO MAKCU, NIAMEHU WU NOTYYEeHU OM 3AeMONOYYAMeNs U 3aemMo0ameisi Om UMemo
Ha Opyeus. Ilpeonpusmuemo npuiaea npomeHume KvM (OUHAHCOBUME RACUBU, KOUMO cCe
UBMEHAM 6 HAYAIOmMO U Cled HAYalIomoO HA 200UWHUS OMUYemeH Nepuod, 8 KOoUumo
npeonpusmuemo NbPEOHAYAIHO U npunaza; 8) 6 untocmpamuser npumep 13 kom MCPO 16 e
NPEeMAxXHAmMo UIHCMPAMUSHOMO OMYUMAHE HA 8b3CMAHOBEHY OM JUUH200amens pa3xoou 3d
noooOpenue Ha AUBUH208 UMOM C Yel eNUMUHUPAHE HA BCAKAKEO OObPKEAHe OMHOCHO
mpemupane Ha cMuMyaume no ausune. Tvil Kamo usmMeHeHuemo ce OMHACS 3a UNIOCMPAMUeeH
npumep, Koumo Rpuopyicasa cmaHoapma, a He e 4dcm Om He20, He € NocouyeHa 0ama Hd
enuzane 6 cuna, 2) 6 MCC 41 e npemaxnamo u3uUCK8aHemo nNpeonpusmusima 0a UsKioyeam
napuyHume NOMOYU 3a niawane Ha Oanvyu nPU onpeodessHemo Ha CnpagedIusama CmotuHoCm

Ha buosocuuHUME AKMUBU U 3eMedeacKama I’lpOOyKl{u}Z.

MeXIUHHUAT KOHCOMUAUPaH (MHAHCOB OTYET € M3rOTBEH Ha 0a3a HCTOPUYECKA IIeHa C
HM3KJIIOYCHUE Ha:
a/ IMOTHUTE, MAIIMHUTE B 000PYIBAHETO, KOMTO Ca OIICHEHH 110 MPEOIICHEHA CTOWHOCT; U
0/ MIHBECTUITMOHHUTE UMOTHU U IPYTUTE JBITOCPOYHU KATUTAIIOBH HHBECTHUIINH, KOUTO Ca OI[CHEHH 110

TAXHaTa CIipaBEAJIMBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMAUPaHWA OTUET 3a q)HHaHCOBOTO CBbCTOSAHHC.

boarapckute npliepHu ApykecTBa oT ['pymarta, aconmupanoTo apykectso Jlosepue Ob0enuHeH

Xonauar AJl u cbMecTHOTO apyxecTBo Momuna kpenoct AJ] BOAAT CBOUTE CUETOBOJHU PETUCTPHU B
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obarapcku jeB (BGN), koiiTo nmpuemar kaTo TsaxHa (yHKIMOHAIHA W OTYETHA BajyTa Ha MPEACTaBsHE.
3aarpaHdYHATEe IBLICPHU JPY)KECTBA OPTraHM3HpaAT CBOETO CYETOBOJACTBO M OTUYETHOCT CBITIACHO
M3UCKBAHMSTA HA CHOTBETHOTO MecTHO 3akoHoAarenctBo: OO0 Codapma Ykpaiina u [TAO Buramuan —
3aKOHO/ATeNICTBO Ha YkpairiHa, Codapma Tpeiigunr J[.0.0. u ®apmaxum EOOJ] — 3aK0HOAATEICTBO HA
Cepbusa, CUA bpm3s m CUA bpuz Tpehigmar — 3akonomartenctBo Ha JlatBusa, YADb Pemecyc —
3akoHomarenictBo Ha JlutBa, COOO Bbpurutpeiin, OOO Tabuna, OO0 dapmanesr mioc, 000
lanenagpapm, OHO Memxen, OO Anendapm-mmoc, OO CanrocJlaiin, 3AO0 HWurtepdapm, 000
3nopogeit, BOOO CrrenAdapmammss, OO0 bemnepodon u OOO 3moposeit DapMm - 3aKOHOIATEICTBO Ha
Benapyc, Codapma Ilomang 3.0.0 — B nukBupauus, Codapma Bapmasa CII. 3.0.0. - monckoto
3akoHomarenctBo, TOO Codapma Kazaxcran - 3akoHomatenctBo Ha Kazaxctam m Pam ®apma
Wntepuemrsabpn OO/ — 3akoHomaTencTBoTo Ha MongoBa. JlpykecTBara NOAIBPKAT CBOUTE CUETOBOJHU
perucTpu B ChOTBETHATA MECTHA BailyTa - Oemapycka pyona (BYN), ykpanncku rpusan (UAH), cppbOckn
aunap (RSD), espo (EUR), moncku 3notu (PLN), kazaxcrancko tenre (KZT) u monmoscka ses (MDL).

JlaHHuTe B MeXKIMHHMS KOHCOIUIMPaH ((UHAHCOB OTUET U MPHIIOKEHHUATA KbM HETO ca NPE/ICTaBeHN
B XWJISZM JIEBA OCBEH aKO HE € OMOBECTEHO M3PUYHO HELIO APYTo, KaTO OBIrapCKUT JIEB € NPUET 3a OTYETHA
BalTyTa Ha mpejcTaBsiHe Ha [ 'pynarta. MHauBHayamHuTe (MHAHCOBU OTUYETH Ha UY)KJECTPAHHUTE JPYKECTBA CE
MPEU3YUCISIBAT OT MECTHA BalyTa B OBIrApCcKH JIEB 3a LEIUTE Ha BCEKM KOHCOIMAMPAH (PUHAHCOB OTHET

chriacHo nonutukara Ha ['pynara (Ilpunooicenue Ne 2.5).

[IpencraBsHeTo B MEXKAWHHUSA KOHCOJNMAMpPAH (PMHAHCOB OTYET ChIVIACHO MeXayHapOJHUTE
CTaHJIapTH 3a (PMHAHCOBO OTYETAHE HM3UCKBAa PBHKOBOJCTBOTO Jia HAaNpaBU Hal-moOpH NPHUOIU3UTEIHU
OLICHKH, HAYHMCIICHUS ¥ Pa3yMHO OOOCHOBAHU TPEAIIOIOKCHHUS, KOUTO OKa3BaT e(heKT BbPXY OTUCTCHUTE
CTOWHOCTM Ha aKTHBHTC M IACUBUTE, Ha MPHUXOJUTE M PAa3XOJUTE, U HA OIMOBECTABAHETO HA YCIOBHU
B3EMaHUs U 3aTbJDKCHUS KbM JaTaTa Ha KOHCONUAUPAHUS (UHAHCOB OTYCT.

Te3n npuOMU3UTEIIHN OLCHKH, HAYKMCICHHS W MPEATNOJIOKEHUS ¢ca OCHOBaHM Ha MH(OpMAIUsATa,
KOSITO € HAJIMYHA KbM JlaTaTa Ha KOHCOJHMIUPAHUS TOJHIICH (JMHAHCOB OTYET, MOPAJU KOETO OBbACIINTE
(hakTUYEeCKH pe3yaTaTh OWxa MOTJIM Ja ObJIAT pa3jiuyHU OT TAX (KaTo B YCJIOBHA Ha (DMHAHCOBAa KpHU3a
HECUTYPHOCTHUTE Ca MO-3HAYUTEITHH).

OO0eKTUTE, KOUTO IMPEIoJiaraT 1mo-BUCOKa CTEICH Ha CyOSKTHBHA IPEIICHKA HIIM CIIOKHOCT, WU
KBJETO MPEMOIOKEHUATA U TPUOTU3UTEITHUTE CUCTOBOIHU OICHKH Ca ChINECTBEHH 32 KOHCOJIMAUPAHUS

(pMHAHCOB OTUET, ca onoBecTeHu B [lpunoocenue Ne 2.33 u [lpunoxcenus Ne 15, 16, 17, 18, 19, 20, 21, 40.

2.2. lepunuyuu
Jlpyacecmeo-maiixka

ToBa e JpyXecTBOTO, KOETO KOHTpOJHMpa €JHO WM TOBeuYe APYTH JPYXKecTBa, B KOUTO €
nHBecTupaio. [IpurexaBaHeTo Ha KOHTPOJI O3HAYABA, Y€ MHBECTUTOPHT € M3JI0XKEH Ha, WM UMa IIpaBa BbPXY
MIPOMEHJINBATA BH3BPHIIAEMOCT OT HETOBOTO YYaCTHE B APY>KECTBOTO, B KOETO € MHBECTUPAHO, KAKTO U NMa
BB3MOXKHOCT Ja OKaXX€ BB3ACHCTBHE BBPXY pa3Mepa Ha Ta3d BB3BPBILAEMOCT IOCPEICTBOM CBOUTE

[IPaBOMOILKS BbPXY IPEAIPUATUETO, B KOETO € HHBECTUPAHO.

HpyxectBoTo-Mmaiika € Copapma AJl, beirapwust (IIpunosicernue Ne 1).

vuepno opysrcecmeo
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JIbIepHO JIPYKECTBO € TaKoBa JPY)KECTBO, WM Jpyra QopMa Ha MHPEANpHsITHE, KOETO ce

KOHTPOJIMpPAa JUPECKTHO WK HHAUPEKTHO OT APYKECCTBOTO — Maika.

JIpliepHATE APYXKECTBA CE KOHCOIMIUPAT OT JaTara, Ha KOATO e()EKTHBHUAT KOHTPOJ € MPUA0OUT
ot ['pynara, u crivipar Jia ce KOHCOMHIUPAT OT JlaTaTa, Ha KOATO Ce TPUeMa, Y€ KOHTPOIBT € MPEKPATEeH U €

MPEXBBPJICH U3BBH prr[aTa. 3a TaxHara KOHCOIMAaNys CC rnmpuwjiara METOAbT Ha IIbJIHATA KOHCOJIU Al .

JpmepanTe npyxectsa ca mocodeHu B [lpunosicenue Ne 1.2.

Cveémecmmno opyscecmeo

CBbBMECTHO JIPY’KECTBO € TaKoBa APYKECTBO HIIM Apyra ¢opma Ha MpelnpusiTHe, Ch3AaACHO 110
CWJIaTa Ha JIOTOBOPHO CIOpPa3yMEHHE MEXAY IPYKECTBOTO — Maiika KaTO HHBECTUTOP W €Ha WJIM MoBede
JPYTH CTpaHu (IPYKECTBa), KOUTO CE 3aeMaT ¢ 00II[a CTOMAaHCKa AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIHTE
CHAPYXHHUIM (BKJI. M JIPY)KECTBOTO — Maiika MMa TaKbB CTaTyT) YIPaXKHABAT CHBMECTEH KOHTPOIL.
ChbBMeCTEH KOHTPOJI € HAIHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € JOTOBOPHO YCTAaHOBEHO Ja CE€ NpreMaT ChC 3aIbIDKHTEITHO
€MHOAYIIHO chriacue (KOHCEHCYC) MEXIY KOHTpOJUpaluTe ChApYXHUIM. [locnennute mmaT mpasa

BBPXY HETHUTEC aKTUBHU Ha CbBMECTHOTO APY>KECTBO.

CBHBMECTHOTO JPYKECTBO c€ BKIIOUBA B KOHCONMAWpPaHUs QuHAHCOB oTueT Ha ['pymara, kato ce
mpuiara METOAbT Ha COOCTBEHHMS KalMTal - OT JaTara, Ha KOATO €()EeKTUBHHUAT CHBMECTEH KOHTPOI €
MPUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - JIpY’KECTBOTO-MaiiKa), ¥ CIIUpa 1a ce KOHCOIHUIUpa
Ype3 TO3U METO[ OT AaTaTa, Koraro CbBMECTHOTO APYKECTBO ce TpaHC(HOPMUpa B IbIIEPHO, MM OT JaTara,
Ha KOSITO ce IMpHUeMa, Y€ ChbBMECTHUAT KOHTPOJ € MPEXBBPJICH OT KOHTPOJIHUPAIIUs ChAPYKHUK HA TPETU

JIMIA.

CoBMecTHO py)ecTBo € Momuna kperioct AJl. (IIpunoscenue Ne 1.2).

Acouuupano opyscecmeo

ToBa e IpyXecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JApPYKECTBOTO-MalKa) yHpa)KHsIBa
3HAYUTEIIHO BIMSIHUE, HO KOETO HE MPEACTAaBIISABA HUTO IBILEPHO APY>KECTBO, HUTO CHbBMECTHO APYKECTBO

Ha UHBECTUTOPA.

SHAYMTEIHO BIUSHUE € IIpaBOTO HA Y4aCTHUEC NP B3CMAHCTO Ha PCUICHUA, CBbP3aHH C q)HHaHCOBaTa
" OI€paTUBHATA IMOJIUTHKA HA NPCANPUATUCTO, B KOCTO € MHBCCTUPAHO, HO HE € KOHTPOJI WJIN CbBMCCTCH

KOHTPOJI BbPXY Ta3U IOJUTHUKA.

O6uuaitHO TO € HaJUIle TpH: a) MPUTEKaBaHe, IPSIKO UM KOCBEHO, OT CTpaHa Ha MHBECTUTOPA Ha
nsutoBe (akmmn) ot 20% 10 50 % oT kanwTana Ha APYKECTBOTO, B KOETO € MHBECTUPAHO (BKIL. 110 CHJIaTa Ha
CIopa3yMeHHE MEXIy aKIMOHepHW) W, O) B JONBIHEHHE, HWHBECTUTOPHT HMa MPEICTABUTEICTBO B
YIpaBJIsBaIlMs OpraH Ha JIPYKECTBOTO, B KOSTO € MHBECTHPAHO W/WIIM y4acTBa B MpoIieca Ha B3eMaHEe Ha
pElIeHUsATa IO OTHOIIICHUE Ha IMOJIMTUKATA U CTPATETUsITa Ha JIPYKECTBOTO, B KOETO € WHBECTHPAHO, W/WIIN

Ca HAJIMIE CBIICCTBCHU OII€palllii MEXITY MHBECTUTOPA U APYKECTBOTO, B KOCTO € MHBECTHUPAHO.

ACOIMHPAHOTO APYKECTBO CE€ BKJIIOYBA B KOHCONUIUpaHus puHaHcOB oTueT Ha ['pymara, karto ce
npuwiara METOAbT Ha COOCTBEHHS KalMTald - OT JaraTra, Ha KOATO € HpI/II[O6I/ITO 3HAYUTCIIHO BJIMAHUC OT

WHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-MaliKa) M CIHpa Ja Ce BKIIOYBA Ype3 TO3W METOJ MU OT JaTara,
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KOTaTo JAPYKECTBOTO ce TpaHcHopMuUpa B IBIEPHO, HITH OT J]aTaTa, Ha KOSATO CE MPHeMa, Y& 3HAYUTEITHOTO

BJIMAHUEC € IPCXBBPIICHO OT MHBCCTUTOPA HA TPCTHU JIMIIA.

Aconmupano apyxectso ¢ Jlosepue Obenunen Xonauar AJl. (Ilpunosicenue Ne 1.2).
2.3. IlIpunyunu na konconuoayuama

Konconmuaupanuar (QuHAHCOB OTYET BKIIOYBAa (DUHAHCOBUTE OTYETH Ha JIPY)KECTBOTO-Maiika,
IBIIEPHUTE JIPYKECTBA, CHBMECTHUTE JPYKECTBA U AaCOIUUPAHUTE JpPYKECTBA, H3TOTBCHH KbM
31 nexeMBpH, KOSATO JIaTa € 1aTara Ha (MHaHCcoBaTa rojuHa Ha ['pynara. [Ipu koHCONUAANUATA € priarad
MOAXOBT Ha “UKOHOMHUYECKO TMPEANPUATHE”, KaTO 3a OICHKaTa Ha HEKOHTPOJIHUPAIIOTO y4YacTHE IIPU
Om3Hec-KOMOMHAIIMY U IpyTH (GOpMHU Ha MPUAOOWBAHWS HA JBIIEPHU IPYKECTBA € M30paH METOIBT Ha

“IpONOpIMOHANIEH 7T B HETHUTE aKTUBH .

DOHUHAHCOBUTE OTYETH Ha ABIICPHUTE, CbBMECTHUTE U ACOLIMUPAHUTE APYKECTBA 3a LECIUTEC Ha
KOHCOJIMAauUATa Ca U3TOTBEHU 3a CHIIMUA OTYETCH NCPUOO, KAKTO TO3MU Ha I[py)KCCTBOTO-MaI‘/'IKa " 1pu

npujiarane Ha €IMHHa CYC€TOBOAHA ITOJIMTHUKA.

2.3.1.Konconuoayus na 0vuiepHu opyixcecmea

B KOHCOJIMAUPAaHUA (I)I/IHaHCOB OTYCT OTYETUTC Ha BKIIOYCHUTC MOBUICPHU [JPYKECTBA Ca
KOHCOJTMINPaHH Ha 0a3a Ha MeToJa “IrbJIHa KOHCONIUAANNS , PEJl TI0 P, KaTo € mpuiaraHa yHupuimpaHa
3a ChIIECTBEHUTE OOEKTH CUETOBOHA MONUTHKA. HBECTHIIMHTE Ha APYKECTBOTO-MaiKa ca eIMMHHUPaHU
cpelly nena B COOCTBEHHS KaluTall Ha IBILIEPHUTE APYKECTBA KbM JaTaTra Ha npunoOuBane. BrrpenHo-
TPYIOBUTE OII€pallMM W Pa3duCTU Ca HAIIBJIHO CIMMUHUPAHH, BKJI. HEpCaIuM3HpaHaTa BHTPCIIHOIPYIIOBA
nedanba wuiau 3ary6a. OrdereH € U e(eKTbT Ha OTCPOUYCHUTE HaHBLUM NPU TE3HU EIUMHUHHUPALIH
KOHCOJIMIJAIIMOHHH 3aIllMCBAHM. I[SUIOBGTC Ha CHAPYXHHUIU - TPETHU JIMlla B ABIICPHUTE APYIKECTBA, U3BbH
TE3U Ha aKLHOHEPUTE Ha OPY>KECTBOTO-MaiKa, ca MOCOUYCHH CAMOCTOSITEIHO B KOHCOJMHIMUPAHHS OTUET 3a
q)HHaHCOBOTO CbCTOSIHHUE, KOHCOJIHIUpPAaHUA OTUCT 3a BCEOOXBATHUS A0X04J M OT4YCTa 3a IMPOMCHUTC B

COOCTBEHUSI KaIMTal KaTo ‘““HEKOHTPOJIMPAIO yIacTHe” .

HekonTponupamoro y4actue ChIbpKa: a) cyMara Ha Jelia Ha akiUOHEepHuTe (CHAPYKHHUIIUTE) -
TPETH JIWIIa KbM JlaTaTa Ha KOHCONHJAIMITA 3a ITFPBH ITT B CIpaBeyinBaTa (HaMepeHaTa CTOMHOCT) Ha
BCHUYKHU pa3rpaHUYMMU MPUIOOUTH aKTHBH, [TOETH MACHBU U YCIOBHUTE (M3KPUCTAIM3UPAIIH) 3aTbIKEHUS]
Ha BCSIKO OT ChOTBETHHTE IBIIEPHH APYKECTBA, onpeeneHa (Ha 0a3a Jena) ype3 IponopIHOHAIHUS METOI,
u 0) U3MEHEHHMETO Ha cymara Ha JieJia Ha Te3W JIMIla B COOCTBEHMS KalMTal Ha BCSIKO OT ChOTBETHHUTE

ABHICPHU JPYIKECTBA OT I'bpBAaTa UM KOHCOJIMAAIIUA N0 Kpasd HAa TCKYLIWA OTYCTCH IIEPUOI.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Ipu nmpunoOuBaHe Ha IBIIEPHO IPYXKECTBO (Ipeanpuarue) ot I'pynaTta nmpu 6u3Hec-KOMOMHALINN
ce M3M0J3Ba METOABT Ha NpuAoOuBaHe (MOKYNMKO-TIpoaax0a). [IpexBbpieHoTo Bb3HArpaKeHNE BKIIIOYBA
CIpaBeINBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsiHaTa Ha MPEJOCTABEHUTE aKTHBH, Bb3HUKHAINTE WIIM TTOETH
3abJDKEHUS M Ha U3JaJICHUTE MHCTPYMEHTH Ha COOCTBEH KanuTall OT MPUA0OHUBAIIOTO APYKECTBO, B 3aMIHA
Ha I0JIy4aBaHETO Ha KOHTPOJA HaJ MPUI0OUBAaHOTO IPYKeCTBO. TO BKIIOUBA U CIpPaBEAIMBATAa CTOWHOCT
Ha BCEKM aKTHB WJIH MaCUB, KOMTO c€ SIBsIBA PE3YJTAT OT CIIOPA3yMEHME 3a Bb3HArPakIEHUE O] YCIIOBHE.

[Ipexute pasxonu, CBbp3aHMA C MPUAOOMBAHETO, CE MPU3HABAT KaTO TEKYIIM 3a MEpHUoja, B KOUTO Te ca
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U3BBPIICHH, C U3KIIFOYCHUE Ha PA3XOJUTE 3a EMHUCHA HAa IBJITOBU UJIM HHCTPYMCHTH Ha CcOOCTBEHUS Kalrurali,

KOHUTO C€ NPHU3HABAT KATO KOMIIOHCHT Ha COOCTBEHMSI KaIIUTAal.

Beuuku npupoOWTH pasrpaHUYMMU aKTHBH, TIOS€TH TMACHBH M YCIOBHHTE (HM3KPUCTAIM3HMPAIIN)
3a]/bJDKCHUSI B OM3HEC-KOMOWHAINATA, CE OICHIBAT MHPBOHAYAIHO MO TSIXHATA CIIPABEIUBA CTOWHOCT KbM
JaTata Ha pasMsHaTa. Besko mpeBuiieHne Ha cOopa OT NMPEXBHPICHOTO BB3HATPAXKACHHUE (OICHEHO I10
CTpaBe/JIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOIHUPAIIOTO YYacTHEe B MPHUIOOMBAHOTO MPEANPHITHE U, TPH
mpuIoOVBaHEe HA €TaIu, CIPaBe/JIMBaTa CTOHHOCT Ha JilaTaTa Ha MPUJI00UBaHE HA TIO-PAHO MPUTESKABAHOTO
KaIUTaJIOBO YYacTHE B MPHUIOOMBAHOTO MPENNPUATHE, HAJl MPHUIOOUTHTE pa3rpaHUYNMHU aKTUBU M MOETH
MacuBU Ha MPUAOOMBAIIOTO JPYXKECTBO, CE TPETHpa M TPHU3HABA KATO pemyTanus. AKO JCTbT Ha
MPUIOOUBAIIIOTO JPY>KECTBO B CIIPAaBeIMBaTa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHHYNMU aKTUBH
HaJBUINIaBa [[cHATa HA PUA00MBaHE Ha OM3HEC-KOMOMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA HE3a0aBHO
B KOHCONWAMpAHUS OTYeT 3a jgoxoauTe Ha ['pymara B crarmara ‘“‘nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(ocBOOOXKIaBaHe OT) IBIIEPHH ApPYKecTBa”. BCsko HEKOHTPOIUPAIIO ydacTHe pyu OU3HEC KOMOUHAIIHS

ce OlleHsBa Ha 0a3a MeTo/a “TIPONOPIMOHANICH JIsU1 B HETHUTE aKTHBH ~ Ha MPUAOOUBAHOTO APYKECTBO.

Korato OuzHec xoMOMHanmsaTa Mo NMpUI0OMBAHETO Ha IIBIEPHO IPYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha JaraTa Ha NpuAoOMBaHE BCHYKU TNPEIUIIHM HMHBECTHULIMHU, ObpKaHH OT NPUIOOMBAILUS, CeE
MPEOLICHSBAT 0 CHpaBEeIIMBa CTOMHOCT, KaTO MOJYyYCHUTE €PEKTH OT Ta3W MPEOlCHKa ce MpPU3HABAT B
TeKyIaTa nevanbda uiu 3aryoa va [ 'pymnara, ChbOTBETHO KbM “(PHHAHCOBH NPUXOAW | “‘(PHHAHCOBH pa3xonu”
WK ,,1iedanon/(3aryou) OT acoIMMpaHd W CHhBMECTHH JPYXKECTBA”, BKJI. BCHYKU MPEIAMIIHO OTYCTCHU

edeKTH B IPYTUTE KOMIOHEHTH Ha BCEOOXBATHUS 1OXO[] CE€ PELHKINPAT.

I'pynara mpuiara mpoOBH30PHO OTYHMTaHE 3a IMO3ULMUTE, BB3HUKHAIM NPU OM3HECKOMOWHALUU
(mpumoOuBaHUsI), KOraTo MbPBOHAYATHOTO OTYUTAHE € HEIBJIIHO KbM Kpas Ha OTYETHHUS MEPUOJ, B KOWTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. 10Ba MPOBU30PHO OTYMTAHE Ca KOPUTUpa MO BpeMe Ha Mepuoja Ha
OLIEHKATa WJIM CE IPU3HABAT AOI'BJIHUTEIIHY aKTUBH U IIACUBH, 3a J1a CE OTpa3u HoBaTa nHGopMaLus 3a hakTH
U OOCTOSITENICTBA, KOMTO ca CHIICCTBYBAJIM KbM JaraTa Ha npujoOuBaHe. Kopekuwu, HampaBeHH mpe3
Nepuo/ia Ha OLIEHKAaTa, Ce OTYMTAT PETPOCIIEKTUBHO, a CPABHUTENIHATAa HH(OPMALIMS Ce KOPUTHpa KbM JaTaTa

Ha MpHUI00MBaHE.

2.3.3. Ilpooascoa na ovuwepnu opyscecmea
[Ipu nmpoaxx6a wu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOJI BbPXY JBIIEPHO JIPYKECTBO:

. OTnucBar ce€ aKTHMBUTE U IACHBUTE (BK.]'I. dKO HMMa IpHuHaJJicKalia penyTauI/m) Ha OBHICPHOTO

JPY>KECTBO 10 OaJlaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybara Ha KOHTPOI,

. Otnucea ce HEKOHTPOJIUPAIIOTO YIAaCTHUEC B TOBA ABUICPHO APYKECTBO IIO OanaHcoBa CTOMHOCT B
KOHCOJIMJUpPaHHUd OTYET 3a (I)I/IHaHCOBOTO CbCTOSIHHUEC KBM JlaTaTa Ha 3ary6aTa Ha KOHTpOJIa, BKIJIL.

BCUYKH KOMIIOHCHTHU HA ApYyT BceoOXBaTeH JA0XOMI, CBbP3aHHU C TiX,

. HpI/I3HaBa CC MNOJIYUYCHOTO Bb3HAIPAXKIACHUC 110 CIIPpAaBCAJINBA CTOMHOCT OT caciikara, CHOUTHETO HUIIH

oreparusiTa, I0BeJa 10 3arybara Ha KOHTPOIT;

o Pexnmacudumupar ce kbM “neyanOu wim 3aryOu 3a roguHaTa’” WK ce TpaHcepupar JUPEKTHO KbM
HATpYNaHW TIeYaJIOM BCHYKM KOMIIOHEHTH Ha COOCTBEHHS KaIHMTaN, IPEJICTABISBAIIN
Hepean3upaHu JOX0A1 WM 3aryOu — ChITIaCHO M3UCKBaHUATA Ha choTBeTHUTE MCDO, moa unuro

ImpaBuJia nmomnajaat T€3u KOMIIOHCHTHU Ha COOCTBEHMS KaIltuTal,
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« IIpu3HaBa ce Bcska pe3yiTaTHA pasiinKa KaTo “Tiedanda niH 3aryoa oT ocBoOOKIaBaHe (poaaxoa)
Ha JBIICPHO JPYKECTBO B KOHCOJUAMPAHMS OTYET 32 BCCOOXBATHUS J0XOJ, MPUHAISKAIA Ha

JIPY’KECTBOTO-MaKKa.

o Ocrananure 3a gAbpKaHe IUI0BE, (HOPMHUPAITN WHBECTHIINN B aCOIIMUPAHH, CbBMECTHH APY’KECTBa
WJIN IPYTUTE JBJITOCPOUYHH KATUTAIOBU MHBECTUIINHU, CE OLICHIBAT IIbPBOHAYAIHO IO CIIPaBEIINBa
CTOWHOCT KbM JIaTaTa Ha Mpojjak0aTa 1 BIIOCIIEICTBUE CE OIICHSBAT I10 pefia Ha mpueTara oT I 'pymara

cueToBoHA noautHKa ([1punoscenus Ne 2.14 n Ilpunoowcenue Ne 2.15).

MeTtoapT Ha puAOOMBaHe (TTOKYIKO-TIpoak0a) ce mpujlara u Ipy onepariui 3a o0efnHEeHNe W/ Uin
MPECTPYKTYPUPAHE HA TPEANPUATHS 0] 001 KOHTPOJI CHPSIMO Mpeanpusatus ot ['pymnara, B ciry4aid ue Te

CC sABABAT IPEKU HpI/IIL06I/IBaHI/IH OT IMO3MIMATA HA prH(CCTBOTO-MaﬁKa.

2.3.4. Coenxu ¢ Hekonmpoaupaw,o yuacmue

OmnepanuuTe ¢ HEKOHTPOJIHUPAIO y4yacTHE ce TpeTupar oOT I['pymara KaTo CHOCNIKH C JIHMLA,
MIPUTEXABAIK WHCTPYMEHTH Ha o0mus coOcTBeH Kanutai Ha [ pymara. EdpexTure ot mpogaxxOu Ha qsmoBe
Ha JIpYy’»KeCTBOTO-Maiika, 6e3 3ary0da Ha KOHTPOJI, KbM MPHUTEKATEIN Ha HEKOHTPOJIHUPAIIN yJIacTUsl HE ce
TPETHpAT KaTo KOMIOHEHTH Ha TEeKyIlara nedanda wim 3aryba Ha ['pymnara, a KaTto JBIKCHUS AUPEKTHO B
KOMIIOHCHTUTE Ha COOCTBEHUS I KamuTal, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,HepasmpeaesicHa
mevyan6a”. U oOparHO, MpM TOKYIDKHA OT JPYXKEeCTBOTO-Maiika ©0e3 mnpuaoOMBaHE Ha KOHTPOJI Ha
AOI'BJIHUTCIIHU AAJIOBE OT YHACTUCTO Ha MIPUTEIKATCIIN Ha HCKOHTPOJIUPAIIX YUaCTHUs, BCAKA pa3jinKa MEXIY
IUIaTeHaTa CyMa M ChOTBETHHS MPUIOOHT JISUT OT OaaHcoBaTa CTOMHOCT HAa HETHUTE aKTHUBH Ha JBIIEPHOTO
JPY>KECTBO ce€ MPHU3HABA CHIIO TUPEKTHO B KOHCONMAMPAHUS OTYET 32 COOCTBEHHS KamMTail, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epB ,,Hepa3npeaeneHa mevyanoa’.

Koraro I'pynaTa npectane na mpuTexaBa KOHTPOJ, CbBMECTEH KOHTPOJ U 3HAYUTEITHO BIUSHUE,
BCSAKa OCTaBallld MAJIIMHCTBEHA HHBECTHLMsS KAaTO [ B KalMTala Ha CBOTBETHOTO JPY)KECTBO CE
MPEOLeHsIBa 0 CIIpaBeINBa CTOWHOCT, KaTO pa3jIMKaTa 10 OanaHcoBaTa CTOMHOCT ce TPU3HAaBa B TEKyIaTa
nedanda wim 3aryda, KaTo CbOTBETHO BCUUKH CyMH IIPEIN IPU3HATH B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JIOXOJ C€ OTYMTAT Taka KaKTO NpU Olepanus Ha JUPEKTHO OCBOOOXKIABaHE HAa BCHYKH CBBP3aHU C

II'bpBOHAYAIHATA UHBCCTULIUA (B ABHICPHOTO, CbBMECTHOTO HUJIM ACONUUPAHOTO ,Z[py)KeCTBO) KOMITIOHCHTH.

2.3.5. Konconuoayusa nHa acoyuupanu u cb6MecmHu OpyiHcecmea

3a BKJIFOUBAHETO HA aCOIMMPAHUTE U CbBMECTHH JIPY)KECTBA B KOHCOJIUAMPAHUS PUHAHCOB OTYET €
MIPIJIO’KEH METOIBT Ha COOCTBEHUS KAIUTaJ, CIIOpe]] KOMTO WHBECTUIMATA Ha JIPYKECTBOTO-MaiKa B HETO
I'bPBOHAYAITHO CE OTYMTA IO IIeHa Ha npuao0uBaHe (ce0ecTOMHOCT), a BIIOCIECTBUE CE MPEH3UUCIIABA, 32
Jla OTpa3d MPOMEHHUTE Ha Jieia Ha UHBECTHTOpa (KOHKPETHO — JIPY)KECTBOTO-MaiKa) B HETHUTE aKTUBU Ha
ACOIMHMPAHNTE U CBBMECTHH JIPY>KeCTBa ciel npupoouBanero. MaBecTunusiTa Ha [ pynaTa B aconuupaHuTe
Y ChbBMECTHH JPY>KECTBA BKJIIOYBA U PEIyTAIUUTE, HASHTU(PUIMPAHN TPU MPUAOOMBAHETO UM, HETHO OT

BCsKa MpU3HATa 0663HCHK3.

[lewanOata mnm 3arybara cinen npupoOuBaHeTo 3a ['pymara (upe3 Ipy>KeCTBOTO-Maika) OT
ACOI[MMPAHUTE U CHBMECTHHUTE JPYXKECTBA, 32 ChOTBETHHUSI OTYETEH MEPHUOJI, NIPEACTABISIBA HEHHUS JISUT B
HETHUTE UM (PMHAHCOBH pe3ynTaTu (cies JaHbLM) OT TAXHATa CTONAHCKA JCHHOCT 3a TO3H MEPHOA, KOHTO

451 €€ MpuU3HaBa W NPEACTaBsA Ha OTACICH PE€a B KOHCOJIHUAWPAHHUA OTYET 3a BCEOOXBAaTHUS JOXO0J.
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AHanornyHo, OemsT Ha ['pymata B W3MEHEHHWATA ciel MpuI0OMBAaHETO Ha JIPYTMTEe KOMIIOHEHTH Ha
BCEOOXBATHMSI JOXOJ Ha aCOLMUPAHUTE U ChBMECTHH JpYy)KecTBa (NMPEANPUATHS), CHIIO CE MPU3HABA U
MIpeICTaBsl KaTo ABIKEHUE B JPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ B KOHCOJNMIMPAHUS OTHYET 3a
BCEOOXBATHHSI JIOXOJ, ChOTBETHO KOHCOJHMIUPAHUTE pe3epBU Ha [pymara B oTdyeTra 3a U3MCHEHHUSATA B
coOcTBeHMs KamuTal. ['pymnara mpu3HaBa CBOS J5UT B 3aryOM Ha aCOLMUPAaHU M CHBMECTHH JPY’KECTBa JIO
pa3Mmepa Ha HelHaTa UHBECTHUIIMS, B T.4. U MPEIOCTABEHUTE UM BHTPEIIHU 3a€MHU, OCBEH aKO TS HE € moena

ONpe€aACICHU 3aAbJDKCHUA WIH IUIAIaHUA OT UMETO Ha aCOMUMUPAHOTO WIN CbBMECTHOTO APYKECTBO.

BrerpemnuTte pazuetn Mexmay ['pymara m aconmumpaHuTe M CHBMECTHHTE ApYXKECTBAa HE Ce
enumuHupat. Hepeanusupanata nedan6a win 3aryda oT CIENKH MEXAY TAX ce STMMHHUPA J0 MPOLECHTa Ha
TPYIOBOTO y4YacTHE B AaCOIMHWPAHWTE M CHBMECTHH NPYXKECTBA, KaTO BKJIIOYMTEIIHO C€ IpOBEpsBa 3a
oOe3neHka B ciydauTte Ha 3ary0a. Orumta ce M eQeKThT Ha OTCPOYCHHTE IaHbIM INPH Te3H

KOHCOJTU/TAIINOHHN TIPOIIeTyPH.

2.4. Cpagnumennu oannu

['pymata mpencraBsi cpaBHUTETHA WHPOpMANUsS B TO3W KOHCOIMIMPAaH (PUHAHCOB OTYET 3a €1HA
npenxonHa roguna. Korato e Heo0X0anMo, CpaBHUTEITHUTE NaHHH Ce peKIacupUIMpaT (M MPen3uucisBar),

3a Ja C€ MOCTUTHE CHIIOCTaBUMOCT CIIPAMO IMPOMEHH B MPEACTABAHETO B TEKyIIaTa roArHa.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHAJIHATA BalyTa Ha JApyxectBata OT I'pynara B beiarapus ¥ oT4eTHara BalyTa Ha
nmpencraBsiHe Ha [pymara e ObnarapckusT neB. JIeBsT e Qukcupan mo 3akona 3a BHB kM eBpoTO B
cpoTHouenrne BGN 1.95583:EUR 1.

ITpu mbpBOHAYANHO MIPU3HABAHE CAETKA B UyXKIECTPaHHA BallyTa c€ 3aliCBa BbB (PyHKIMOHATHATA
BaJlyTa, KaTO KbM CyMara B Uy)K/IeCTpaHHA BalyTa ce Ipujiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CIeliKaTa
nnu onepauusita. [lapuunure cpeacTsa, B3eMaHUATA U 3aJb/DKEHHUATA KATO MOHETAPHU OTYETHU OOCKTH,
JCHOMHHUPaHU B YYyXKJECTpaHHAa BalyTa C€ OTYMTAT BHB (YHKIMOHAIIHATA BallyTa, KaTO ce Ipujara
0OMEHHUAT Kypc, myoaukyBad oT BHbB 3a nocnennus paboten neH Ha cboTBeTHUS Mecell. KbM 31 nekemBpu

T€ Ce OLICHSBAT B OBJITAPCKH JIEBA, KATO CE U3MOI3BA 3aKIIOUUTENHUAT oOMeHeH Kype Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSIHHEC,
MMbPBOHAYAIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKI_II/IOHaJ'IHaTa BaJIyTa KaTo CC
npuiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha onecpanuiaTa U ImocCji€aABaio HE C€ NMPCOLCHABAT 110

3aKIIFOUYUTECIICH KYpPC.

EdexTrre 0T KypcOBUTE pa3IvKK, CBHP3aHH C YPEKIAAHETO HA CACITIKHU B Uy>KIACCTpaHHA BATyTa, WA
OTYMTAHETO Ha THPTOBCKHU CIENKU B Uy)KIECTPaHHA BaJyTa MO KypCOBE, KOUTO ca Pa3iIMyHH, OT TE3H, IO
KOUTO IIbPBOHAYAIHO ca OMIIM MPU3HATH, C€ BKIIOYBAT B KOHCOJMANPAHUS OTUET 32 BCEOOXBATHHS JOXO B
MOMEHTa Ha BB3HHUKBAHETO MM, KaTO C€ TPETHpaT Karo “Ipyrd noxoaw/(3aryOu) oT melHoOCTTa” M ce

MpeaAcCTaBiAT HETHO.

dyHKkIMOHAIHATA BanyTa Ha ApyxectBata B [lomma (Codapma [Monang AJ] — B nukBUmanus, u
Codapma Bapmasa CII. 3.0.0 ) e nosckara 3110ta, 3a 1puiepHoTto ApyxkectBo TOO Codapma Kazaxcran —
Ka3aXxCTaHCKO TEHre, Ha AbliepHuTe apyxecta B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —

yKpanHcKa rpuBHa Ha nbinepaute apyxecrsa B Copoust (Codapma Tpeiiaunr Jl.0.0., @apmaxum
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EOO/) — cpvbcku nunap, Ha apiuepHoto apyxectso B Jlateus (CUA bpus u CUA Bbpus Tpeiiaunr) u Ha
npyxectBoto B Jlutea (YADB Penecyc) — eBpo, Ha qpiepaute aApyxkectsa B benapyc (COOO Bbputurpeiin,
00O Tabuna, OO0 dapmarest wioc, OO0 I'anenadapm, OO Memxen, OJ10 Anerdapm-mumoc, OO
CamtocJlaiin, 3A0 Uurepdpapm, OOO 3poposeii, BOOO CneunAdapmarus, OO0 bemnepodon u OO0
3noposeit @apm) - Gemapycka pyOia, Ha IBIIEPHOTO JpykecTBO B Mommosa (Pan ®@apma UHTepHEITEHBIT
OO/I) — MonmoBCKa Jiesl.

3a menuTe Ha BCEKW KOHCOMUANPAH (MHAHCOB OTUET CE€ M3BBPIIIBA MPEU3UHCICHIE Ha BalyTaTa Ha
(hMHAHCOBUTE OTUYETH HA JBIICPHUTE JIPYKECTBA B UyKOUHA: OT (PYHKIIMOHAIHATA BAJyTa HA ChOTBETHOTO
YyXIECTPAaHHO IBIIEPHO IPYKECTBO BHB BawyTara Ha mpesacTassae (BGN), mpueta B KOHCONMMOUpaHUSI

(hMHAHCOB OTYET, KAaTO:

a) BCHYKHU AKTHBU U IMACHUBU CC NPCU3UUCIIABAT B I'pyloBaTa BaJlyTa IO 3aKJIHOYUTCIICH KypC Ha

MeCTHaTa BajJyTa CIpsiMo Hes KbM 31 nexeMBpu it KbM JaTaTa Ha OCBOOOXK/IaBaHE Ha IPYKECTBOTO;

0) BCHUKY MIPUXOJIHU M PA3XOHH IMO3UIIMYU CE MPEU3UUCIIABAT B TPYIIOBATa BAJIyTa MO CPEJICH Kype

Ha MECTHATa BayTa CIIpsSMO Hes 3a eproja Ha otyera (Ilpunoscernue Ne 2.6 u Ne 2.7);

B) BCHUKH ITOJIyYCHU KYPCOBH Pa3jIMKH B PE3YJITAT Ha IPEU3UUCICHUATA CE IPU3HABAT U IIPEACTABAT
KaTo OT/eNieH KOMIIOHEHT Ha COOCTBEHUS KAIIUTAI B KOHCOJNUANPAHUS OTUET 38 (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EpB OT MPEU3UNCICHUE BbB BaJyTaTa Ha MIPEACTABIHE HA YyKACCTPAaHHU ACHHOCTH , U

T') KypCOBHUTE Pa3lIuKy, IOIyYCHH B PE3yATaT Ha BATyTHOTO IPEU3YHUCIICHIE Ha HETHATA MHBECTULINS
B 33JrpaHUYHUTE (YYXAECTPAHHUTE) IPYKECTBA, 3a€IHO ChC 3a€MUTE U JAPYTH BAIyTHU MHCTPYMEHTH,

MMPpUCTHU 3a XC[K Ha TC3W MHBECCTUIIUH, CC ITPEACTABAT JUPCKTHO B COOCTBEHMS KaluTal.

[Tpu ocBoOOXkMaBaHe (Mpojakba) OT UykKIAECTpaHHA JSHHOCT (APYKECTBO) KyMyJIaTUBHATA CyMa Ha
KypCOBHUTE Ppa3UKH, KOUTO ca OMIM OTYETCHHW AUPEKTHO KAaTO OTAEIEeH KOMIIOHEHT B KamHTalia, ce
MPU3HABAT KAaTO YacT OT Meyandara Wiy 3arydara B KOHCOMHIUPAHHUS OTYET 32 BCEOOXBAaTHHSI JOXO/1 Ha Pel
“rmievasnou /(3aryou) ot npua0OUBaHe Ha ¥ OCBOOOXKIaBaHe OT IBIIEPHHU JIPYKECTBA, HETHO”, MOJIy4eHa IPU

0CBOOOX1aBaHeTo (poaaxodara).

PenmyTamusita © KOpEeKIIMUTE 10 CIPAaBEIJIMBH CTOWMHOCTH, BB3HHKHAIM IPH MPUAOOMBaHE Ha
3aJITPaHUYHO (UYXKIECTPAHHO) JIPYKECTBO, CE TPETHPAT aHAJIOTHMYHO KaTo aKTUBUTE WM MACHBUTE HA TOBA

APYKECTBO U CC MPEU3UUCIABAT BbB BajlyTaTa Ha MPEACTABAHE 110 3aKIIIOYUTEIICH KYPC.

2.6. IIpuxoou
2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
O6wnuaitnute mpuxoau Ha ['pymnata ca ot neitHocTHTE OonoBecTeH! B [lpunodscenue Ne 1.2.

[Ipuxoaure B ['pynaTa ce nmpu3HaBar, KOraTo KOHTPOIBT BbPXY OOCIIAaHUTE B JOrOBOpPA C KIMEHTA
CTOKM W/WIH YCIyT'M C€ TpPeXBbpPIM Ha KiueHTa. KOHTpPOIBT ce mNpexBbpis Ha KIUEHTa IpH
Y00671emBopAane HA 3A0BIANCEHUAMA 3d USNBIHEHUE N0 002080pa Ype3 MPEXBHPIITHE HA 00CUIAHUTE CTOKU

W/WIIK TIpeIoCcTaBsiHEe Ha 00EIIaHUTe YCITyTH.

OL}eHKa Ha ()02060[7 C KJlueHm

Jlo2o60p ¢ kauenm € HAIHIIE CAMO KOTATO MPH BIM3aHETO MY B CHJIa TOM: @) MMa ThPTOBCKA CHITHOCT

1 MOTUB; 0) cTpaHuTe ca ro ofoOpwim (yCTHO, MMCMEHO WM Ha 0a3a ,,yCTaHOBEHa W OOIIOmpH3HATA
CTOIAHCKA MPaKTHKA') ¥ ca Ce aHTAXUPAJIH Ja TO U3ITBJIHAT,; B) paBaTa Ha BCSIKAa CTPaHA MOTaT Jia ObIaT
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WaeHTU(GUIIPAHU; T) YCJIOBHSTA 3a IUIAllaHe MoraT na ObaaT HWICHTU(WIMpPAHU; W 1) CHIIECTBYBA
BEPOSTHOCT BB3HArPAKIACHUETO, Ha KoeTo ['pymata MMma NpaBO NMPH H3MBIHCHHUE 3aJbDKCHUSATA CH 3a

W3ITBJIHEHNE, 12 OBbJe MOIy9eHO.

IIpu omerka Ha chOMpaeMOCTTa ce B3eMaT MPEIBU]] BCHUKU PEIEBAHTHU (PAKTH U OOCTOSTEIICTBA 110
C/eNKaTa, BKJI. MHHAJ OIUT, OOMYaliHU OM3HEC MPAKTUKHU, MyOIIMKYBaHU MPABIJIa U HATIPABCHU U3SBICHUS

OT CTpaHa Ha Jpy)kecTBaTa oT | pymnara, o0e3redeHns 1 Bb3MOXKHOCTH 32 YIOBIETBOPSIBAHE.

JoroBop, 3a KOWTO HAKOW OT TOPEMOCOUYCHUTE KPUTEPUH BCE OIIIEC HE € U3IIBJIHEH, TIOJIJICKHU Ha HOBA
OIIEHKa BCEKW OTYeTeH mepuoi. llomydeHnTe BB3HArpaXACHHS 1O TAaKbB JIOTOBOP C€ MPHU3HABAT KaTo
3aJIbDKEHUE (MTACHB TI0 JOTOBOP) B OTUeTa 3a ()MHAHCOBOTO CHCTOSHHE, JOKATO: a) BCHUYKA KPUTEPUU 3a
MpU3HaBaHe Ha JOTOBOpP C KIMEHT He ObJaT W3MbIHEeHW; 0) ['pymata M3MBIHHU 3aIbIDKEHHUSITA CH 3a
M3MBJIHCHUE ¥ ISUIOTO WM TOYTH ILSUIOTO Bh3HArpaXICHUE (KOETO HE IMOJJICKU Ha BH3CTAHOBSBAHE) €
MOJTy4€HO; W/WIM B. KOTAaTO JOTOBOPHT € MPEKpaTeH M MONyYeHOTO BB3HArPaKICHWE HE IMOIJIeKH Ha

BB3CTaHOBABAHC.

[Ipu mppBOHAYaTHATA OIICHKA Ha IOTOBOPHUTE CU C KIUECHTHU [ pynara npaBu JOMBIHUTEIICH aHAIIN3
W MpeleHKa Ay J1Ba WM TOBEYe JOroBopa TpsOBa Ja ObJAT pa3riiekIaHH B TSIXHATA KOMOMHAIMS U Ja
ObJIaT OTYETEHH KATO €IMH, M PECI. Janu OOCIIaHUTE CTOKM W/WINA YCIYTd BBB BCEKU OTICICH W/WIU

KOMOHMHHpaH JIOTOBOP TPsIOBa 1a ObAaT OTYETEHH KaTO €IHO H/FITH TTOBEYE 33IBIDKEHHS 3 N3IThIHCHNUE.

Besiko obelanne 3a NpexBbpPIIsSHE HA CTOKW W/WIIK YCIYT'H, KOUTO ca Pa3rpaHHuYUMH (caMu 1o cede

CH M B KOHTCKCTa Ha ,I[OFOBOpa), CC OTUMTA KAaTO €JHO 3aAbJDKCHHUC 3a U3ITbJIHCHUC.

I'pynarta npr3HaBa NPUXOJ 3a BCSIKO OTAEITHO 3aIbIKEHUE 3a U3IbIIHEHUE HA HUBO MHINBHIYaJIcH
JOTOBOP C KJIMEHT KaTO CE aHalM3upaT BUIA, CPOKA M YCIOBUATA 33 BCEKM KOHKPETEH I0rosop. IIpu
JIOTOBOPH CBbC CXOIOHHM XapaKTEPUCTUKH NPHUXOOUTE Ce INpH3HaBaT Ha MNopTdeinHa 0Oa3a caMo ako
IpyNUpPaHETO UM B NOPTHEHN He OM MMano CHIIECTBEHO PA3JIMYHO BB3JICHCTBUE BBPXY (HUHAHCOBUTE

OTUYCTH.

Korato npu u3mbiHeHNE Ha 33 IBDKEHUATA 32 U3MTBIHEHUE yUacTBa Apyra (Tpera) ctpana, [ pymara
OTIpe/IeTIs Tai ISHCTBAa B KAYECTBOTO HAa MPUHITUIAT WIIM areHT KaTo OIEHSIBa €CTeCTBOTO Ha OOCIaHUeTO
CH KbM KJIMEHTA: JIa TPEIOCTaBU CAMOCTOATEITHO OMPENCICHUTE CTOKH WIIH YCIYTH (IPUHITUIIAN) UITU J1a Ce
ypeau Apyra CTpaHa Jia TH IpenocTaBs (aredT). ['pynaTta € mpuHIMNANL U TPU3HaBa MPUX0]] KaTo OpyTHaTa
CyMa Ha Bbh3HAIrpakJICHUETO, aKO KOHTPOJIUPA OOCIIAHUTE CTOKH W/WUITH YCITYTH TIPS/ Jia TH IPEXBbPIN KbM
kimeHTa. Ako, obade, ['pyrata He moydaBa KOHTPOJ BHPXY OOCIIaHWUTE CTOKH W/WIIM YCIYTH M HETOBOTO
3aJbJDKEHUE € €MHCTBEHO Ja OpraHu3upa TpeTa CTpaHa Jia MPEJOCTaBH TE3M CTOKU W/WIHM YCIYTH, TO
I'pymara e areHT W npu3HaBa MPUXOAWUTE OT CIAENKAaTa B pa3Mep Ha HETHATa CyMa, KOSTO 3aIbpxa 3a

IIPEJOCTABEHUTE KaTO areHT yCIyTH.

2.6.2. U3mepeane/(ouenneane) na npuxooume no 002060pu ¢ KiueHmu
IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIpeeICHaTa 3a BCEKU JIOTOBOP YeHa HA COenKamd.

lleHama Ha coenaxama € pasMEPBHT HA Bb3HATPAXKACHUETO, HA KOETO prnaTa OYaKBa Jia uMa IpaBo,
C U3KJIFOUCHUC Ha CYMHUTC, C’B6paHI/I OT UMCTO Ha TPECTU CTpaHU. HpI/I OMPEACIAHCTO Ha ICHATa HAa CACJIKATa,
prHaTa B3€Ma MpeABUA YCIIOBUATA HA IOTrOBOpa U 00MYalHUTE CH THProBCKU IMPAKTHUKHU, BKII. BIUAHUECTO
Ha TPOMCHJIIMBHU Bb3HAIPAKACHUA, HAJIUYHUCTO HA CHIICCTBCH (bHHaHCOB KOMIIOHCHT, HCIIapUYIHU

BB3HArpaXXJACHUA U Bb3HArpaXaACHUA, IbJIDKUMHA HA KJIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpH C MMOBEYC OT
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€IHO 3aJbJDKEHHS 3a W3IBJIHCHHWE IICHATa Ha CJeiKara ce paslpeselii KbM BCSKO 3abIDKCHHE 32
M3IIBIHCHUE Ha 0a3a WHIVBUIyATHUTE MTPOJaKHU IICHU Ha BCAKA CTOKA W/WIH YCIIyTa, ONPEICICHH 0 SIMH
ot pomyctumute B MCDO 15 metoan, KaTo IpHOPUTET CE 1aBa Ha METOJa Ha ,,HAOII0aeMUTe TPOTKHI

HeHu”.

Ipomsnama 6 obxeama unu yerama (WY ¥ B IBETE) HA JIOTOBOPA CE OTYMTA KATO OTJIEJICH JIOTOBOP
W/WJIM KaTO YacT OT CHINECTBYBAIUS JJOTOBOP B 3aBUCHMOCT OT TOBA JIAJIM IPOMSIHATA € CBhP3aHa ¢ 100aBsHe
Ha CTOKH W/WJIU YCIYTH, KOUTO Ca pa3rpaHU4KMMU, U OT OMpeelicHara 3a TsX IieHa. B 3aBucuMocT ot ToBa:
a) MoAu(HKaIMITa C€ OTYUTA KaTo OTICIICH J0r0BOP, ako 00XBaTa Ha JOroBOpa CE paslIupsBa IMOPaId
J00aBSHETO HA CTOKH W/WJIM YCIIYTH, KOUTO Ca pa3rpaHUYMMH, U MTPOMSHATA B JIOTOBOpHATA IICHA OTpa3siBa
VHAWBHUIyaJTHUTE MIPOJAKHU IIEHH Ha T0OABEHUTE CTOKH /MM YCITyTH; 0) MOAU(HUKAIMATA CE OTIUTA KaTO
MPEKPATsSBaHE Ha CHIIECTBYBAIUS JOTOBOP U CKIIFOUBAHE HA HOB JIOTOBOP (IIpHwijiarane B OBJCIICTO), aKO
OCTaBaIlUTEe CTOKH W/WIM YCIYyTH Ca Pa3TPaHUYMMHU OT MPEXBBPIICHUTE MpeIud MOTUPHUKANUATA, HO
MPOMSIHATA B JIOTOBOPHATA IICHA HE 0TPa3siBa MHMBHYTHUTE MPOJIAXKHU IIEHU Ha TOOABEHUTE CTOKH W/HITH

YCIyTH;

B) MOAU(UKAIMATA CE OTYUTA KATO YacT OT ChIIECTBYBAIINS JOTOBOP (KyMyJaTHBHO KOPUTHPAHE),
aKO OCTABAILUTE CTOKHU W/WIHM YCIYTH HE ca Pa3srpaHUYUMHM OT MPEXBBPICHUTE NMpeaud MOAUDUKALMITA U

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/KCHUE 3a U3IIBJIHEHHUE, KOETO € YPEIEHO YaCTUYHO.
2.6.3. 3a0vaxncenusn 3a U3nviIHEHUE NO 002060PU C KTUEHMU

IIpoaakoHu HA NPOAVKIIUSA

[IponaxxOute Ha eqpo Ha IEKapCTBEHH CYOCTaHINY 1 JIEKapCTBEHU (DOPMU ca B CTpaHaTa M IyKOMHa,
KaKTO 10 cOOCTBEHA Ha JIpy>KeCTBaTa MPOU3BOANUTENH OT [ pynata crienudukanust (TeXHOIOTHs), TaKa | 110

cnernuduKarys (TEXHOIOTHS) Ha KIIUCHTA.

IIpooasicou na npodykyus no coocmeeHa cneuyuguxauus

[Tpu mponax6a Ha MPOAYKIMA MO COOCTBEHA Ha crienH(UKAIs KOHTPOIBT C€ MPEXBBPIS KbM
KIIUEHTA B MOYHO ONpeOeneH 8pemesu MOMEHM.

[pu npooasicou 6 cmpanama ToBa OOMUYAIHO CTaBa C PEAaBaHETO HA MPOAYKIHATA U PU3NIECKOTO
BIIaJICEHE BHPXY Hes Ha KJIMEHTA, KOraTo KIIMEHTBT MOXKE J]a CE pa3Nopexk/ia CbC CTOKHATE, KaTO YIPaBIIsABa
ynoTtpebaTa UM U MOJIy4aBa Mo ChIIECTBO BCUYKH OCTaHAIIN TOJI3H.

IIpu npoodasicou é uyscouna NpereHKaTa 3a MOMEHTA, B KOWTO KJIMEHTHT HOJIy4aBa KOHTPOJ BbPXY

TIOpoJIcHATa MPOAYKIIHS ce IMpaBU Ha O6a3aTa Ha TOTOBOpEeHHTE yciioBus Ha mpojaxoa mo MHKOTEPMC.

IIpooasicou na npodykuyus no cneyuukayus Ha Kiuenma

3a mpoayKImATa, IPOU3BEXK/IaHA TI0 CrIeU(UKAIUs Ha KIHeHTa, oondaitHo ['pymara nMa 3aK0OHOBO
U JIOTOBOPHO OIpaHMYEHME 3a IIPEHACOYBaHe 3a Apyra ymnoTrpeda (mpoxax0a Ha Ipyra cTpaHa) U Ts HIMa
aJITepHaTHBHA yNoTpeba. HaunHbT 3a peXxBhpisiHe Ha KOHTPOJIA B TE3H CIIyYau ce Onpeiessi KOHKPETHO 3a
BCEKH JIOTOBOP C KIMEHT (Ha HUBO MHAMBUAYaJICH IOT0BOD). 3a LeJiTa ce onpeaess Aanu [ pynaTta uMma mpaso
J1a TIOJTyY | TUIAIaHe 32 M3BBPIIEHATA IO MOMEHTA paboTa, KOeTo Hali-MaJIKo Jla KOMIICHCHPA 33 HallpaBEHHUTE
pasxoau IUTIOC pa3yMeH MapiK, B Cilydail, 4e JOroBopbT ObJe MpeKpaTeH Mopagd MPUYUHHU, Pa3IuYHU OT

HEU3ITBJIHEHUE OT cTpaHa Ha ['pynara (fIopuIndecku ynpaxHsIeMo IpaBo Ha IUIAIIaHe).
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B cnyuaii, ye 3a KOHKpeTHUS TOTOBOp I 'pymaTa uma ropuduuecku ynpasxicuaemo npaso Ha TUIaIIaHe,
MIPUXOJIUTE C€ IIPU3HABAT @ MmeueHue Ha epememo, KaTo 3a U3MepBaHe Ha HalpeabKa Mo J0roBopa (eramna Ha
3aBBPIICHOCT) Ce U3MOI3BA Memood, omuumauy nocmuciamume pesyaimamu. To31 METOJ] € oTpeiesieH KaTo
HaW-TIOAXOIAN] 3a M3MEpPBaHE HAa HANpeIbKa, Thil KaTO MOCTUTHATHUTE PE3YyJITaTH Hail-moOpe omucBar
neitHocTTa Ha ['pymara KbM IIBIIHO YIOBIETBOPSBAHE HA 33JBJDKEHUETO 3a M3MbIHEHHE. HampeabkbT ce
U3MepBa Ha Oa3zama Ha npouzeedenHume eOuHuYU cnpamo ooujo nopvuanume om kiuenma. OUEHKUTE 32
MIPUXOJIUTE, Pa3XOJUTE W/ CTENEeHTa Ha HApeAbK KbM IThJIHO YAOBIETBOPSIBaHE HA 3aIBIDKEHUSTA CE
Mpepasriexk/ia B Kpas Ha BCEKH OTYETCH MTEPHUO/, BKJI. ITPH MPOMSHA Ha 00CTOSATEIICTBATA W/UIN HACTHIIBAHE
Ha HOBHW TakwBa. Bcsiko mocneaBamo yBennueHe Wil HaMaJeHe Ha OYaKBaHNUTE MPUXOIH W/HITH Pa3X0Iu
ce 0TpassBa B nevanbaTa uim 3arybara B mepruojia, B KOWTO 00CTOSATENCTBATA, TOBEJH JI0 MPEePas3ric:KAaHeTo,

CTaHaT U3BECTHU HA PBKOBOJACTBOTO.

Axo I'pynata wama ropuduuecku ynpaxcuaemMo npaeo Ha niaujaxe, TPUXOIUTE ce MPHU3HABAT 6
MOYHO OnpeoeieH pemesu MOMeHM, KOTaTo KOHTPOIIBT BBPXY MPOIaJeHaTa MPOAYKIHS CE MIPEXBBPIN KbM
KJIMEHTA: C TIPeJaBaHEeTO Ha IPOAYKIUATA U (PU3UYECKOTO BIIAJICCHE BhPXY Hesl Ha KIIMCHTA (TPU MPoIak0oun

B CTpaHaTa) U ChIIIacHO ycioBus Ha mpogax6a mo MHKOTEPMC (npu npoxax6u B 4yxOnHa).

IIpoxa:xxou Ha (]_)aDMaIIeBTI/I‘lHH M MCJIUMIMHCKHU CTOKN

[IponaxOute Ha GapMaleBTHYHA U METUIIMHCKU CTOKH OT Jpy>KecTBaTa-qucTpudytopu B [ pynara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHY 3aBEICHHS U THPIOBLH HA eIpo (THProBUs Ha €Ipo) B CTpaHaTa u

qyKOMHA.

Tovpzosus na eopo

IIpu nmponaxx6u Ha expo KOHTPOIBT BHPXY NPOJAEHUTE CTOKH € OLIEHEHO, Y€ CE MPEXBBPISI KbM
KJIMEHTa B TOYHO OIIpeAeNeH epemesu momenm. ToBa oOMuUaifHO cTaBa ¢ NpEJaBaHETO HA CTOKUTE U
(U3MUECKOTO BIIaICHUE BBPXY TAX Ha KIIMEHTAa, KOraTo KIIMEHTHT MOJKE Ja C€ PAa3Mopexaa CbC CTOKUTE, KaTO

yiapasnJisiBa yHOTp66aTa UM U 110JIy4aBa IO ChIICCTBO BCUYKHU OCTAaHAJIH I10JI3H.

Tovpzosus na opeono

[pu nponaxx6u Ha ApeOHO KOHTPOIBT BBPXY MPOJAJICHUTE CTOKH CE MPEXBBHPIS Ha KIMEHTa MPH

npeaaBaHCTO UM Ha KIIMCHTA.

HpoepaMu 3 KJIIUeHmMCKa J0AJIHoCm

I'pynara nogabpska mporpama 3a JOSUTHOCT, KOSITO 03BOJIsIBA HA KITMEHTUTE, IPUTEKAaBaIlIX KITyOHa
KapTa, 1a HaTpylBaT TOYKH NPH BCsAKa NMokynka. HaTpynmanure Touku Morar Ja ObaaT OOMEHSHU Cperly
HPOIYKTH, yJacTBalllM B IporpaMaTta, 6e3 3ariaiaHe oT CTpaHa Ha KJIMEHTa B CPOK, OIPE/IENIeH ChITIacHO
ycloBHATa Ha mporpamara. PbpKoBoacTBOTO Ha I'pymata € ompeaenuio, 4e TOYKHUTE 3a JIOSUTHOCT
MIPEIOCTaBAT Ha KIMUEHTHUTE CHIIECTBEHO IIPAaBO, KOETO HIMA Ja MOJydar, 0e3 IbpBOHAYAIHATA TIOKYITKA.
[Topagn ToBa mpenocTaBsiHETO Ha TOUKH € OTIEJIHO 3aJbJDKEHHE 3a M3IbjIHeHue. lleHata Ha chenkara,
3aljamada OT KIMEHTAa NpU IbpBOHAaYajlHaTa MOKYIKA, CE€ pas3lpeaens Mexay NpOoAaJeHUTE CTOKH U
TOYKHUTE 3a JIOSUTHOCT, KOUTO [ pynara ouaksa ja ObAaT npelsBeHr 1 OOMEHEHH, Ha 0a3aTa Ha ChOTBETHHUTE
WHAWBUAYaTHH NPOoJaXHU HeHn. CaMocTosTeNHaTa NPOoJaKHa LIeHa 32 €JHa TOYKa OTpa3sBa MpoAakHaTa
[IeHa Ha MPOJYKTHTE, KOUTO KJIMEHTa MMa MPaBO Ja MOJy4YH CPEIly HATPYyMaHUTEe TOYKH, KOPHUTHpaHa C

BCPOATHOCTTA TOYKHUTEC 14 6T>,Z[aT OpeassBCHU W KOMIICHCHUPAHU, OIPCACIICHA Ha 0aza HHq)OpMaLIPIH 3a
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M3MOJI3BaHUTE TOUKY (MuHAT oniT). CaMOCTOATeTHATA MTPOIaXkKHa [IEHA Ha MTPOIaJICHUTE CTOKU CE OTIPE IS
Ha 0a3a JeiicTBamaTa KbM MOMEHTA Ha IIbPBOHAUYAIIHATA MPOAAXKOA IICHOBA JIMCTA. 3aJIBIDKCHHSTA I10
Tporpamara 3a JIOSUTHOCT CE MPEACTABST KaTo ITaCHB IO TOTOBOP B KOHCONHIUPAHUS OTUET 3a (PMHAHCOBOTO
cberosiHue. [Ipuxon ce mpu3HaBa Mpu OOMSHA HAa TOYKHTE 33 JIOSUTHOCT WJIM KOTaro CPOKBT MM 3a
npensBsBane nirede. ['pymara mpepasriexaa IpruOIU3UTEHATA CH OIeHKa 32 TOYKUTE, KOUTO IIe OhaaT
MPEISIBEHN ¥ KOMIICHCHPAHU B Kpasi Ha BCEKU OTYETCH IEPUO] U ITPH HEOOXOAMMOCT KOPUTHUPa IPU3HATOTO
3aab/DKeHUe (ITacuB 110 JIOTOBOP), CHOTBETHO IIPH3HATHUTE MPUXOIW KBM MOMEHTa Ha IpoMsSHaTa

(npeoueHKaTa) Ype3 KYMYJIaTUBHO HABAKCBAHC.

Ilpooasicou na meduyuncko odopyosane (anapamypa)

[IpogaxOute Ha METUIIMHCKO 000pyABaHE OOMYAWHO BKITIOYBAT JIOCTaBKA, MOHTAXX, BHBEXKIAHE B
eKcIUIoaTanus, o0y4YeHue 3a paboTa W TapaHIIMOHHO OOCIy)KBaHE, KaTo NpOoJakKHATa IIeHa ¢ o0Ima 3a
KOHKPETHHS JOTOBOp w/miu amapart. [Ipuxomure ot mpomaxba Ha MEIUIIMHCKO 00OpyIBaHE ce MPHU3HABAT
Ha HUBO WHAWBHIYyaJeH JOTOBOP, KATO Ce MPEIeHsABa Jalld O0eIaHuTe CTOKH W/WIH YCIYTH ca OTICITHU

3abJDKCHUS 3a U3ITBJIHCHHUC.

IIpenenkara 3a ToBa ce U3BBPLIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBPIISIHE HA KOHTPOJIA BBPXY

MCOUIMHCKOTO 060pyI[BaHC 1 B3aUMO3aBUCUMOCTUTE MEXIY OTACIIHUTEC KOMIIOHEHTH Ha JOTOBOpaA.

O0nyaitHO KOHTPOIBT BHPXY MEIUIIMHCKOTO 000pYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIHEHTa
B TOYHO OINpEJIEICH 8pemesu MOMeHm, C JIOCTaBKaTa Ha 00OpyABaHETO (amapaTypara) Ha YrOBOPEHOTO
MecTOHa3Ha4YeHHe M IpeAaBaHeTO Ha (U3MYECKOTO BiajeHWe Ha kKimeHta. OT To3m MomeHT ['pynara
MPEXBBPIISE BCHUKK PUCKOBE M M3TOJAM, CBHP3aHU C MEAUIMHCKOTO 000OpyaBaHe (amaparypa), IpeaMeT Ha

AO0roBopa € KIIMEHTAa, U KIIMEHTHT KUMa BB3MOXKHOCT J1a C€ pa3rnopexaa U HalpaBIsaBa U3IOJI3BaHETO MY.

Yciyrute o MOHTaX, BBbBEXKAaHE B €KCIIoATalus U 0oOydeHHe 3a paboTa, KOUTO ce MpojJaBat
3aCJIHO C OOpYABAaHETO, OOWYANiHO ce W3BBLPIIBAT CIIEJ HEroBaTa JOCTaBKA M HMMAaT OTHOCHUTEITHA
HE3aBUCHMOCT. Te31 yCIyru ce OTUUTAT KaTo OTIENHO 33 JbJDKEHHE 33 U3ITbIIHEHNE, ThI KaTo: a) Morar Ja
OBbJaT M3BBPIICHH OT JAPYr JOCTABYMK; O) B MOBEUETO CIyyaW YCIYTHTE ca KPATKOCPOYHH U HAMAT
cnenuduueH XxapakTep; B) He MOAUDHUIIUPAT JOCTABEHOTO 000pY/ABaHE (arnaparypa) U He ca B3aMMOCBBP3aHU
Y WHTETPUPAHU C HEro. 3aTOBa € OIEHEHO, Y€ B TE3W CIIydau, KOHTPOIBT BHPXY YCIYTHTE MO MOHTAX,
MycKaHe B eKCIUIoaTamnus u o0ydeHHe 3a padoTa ce MPEXBBPIS 6 nepuodd om 6peMemo Npu MmsxHOmo
npedocmassne, ThbA KaTo Ce HM3BBPIIBAT BBHPXY aKTHUB, KOHTPOJIHpPAH OT KJIWEHTA W TOW MOJyd4aBa W
KOHCyMUpa IOJIBUTE OT TAX €AHOBPEMCHHO C U3INBJIHCHUCTO HAa YCIIYTUTC. HpI/IXOIII/ITe OT U3BBPUICHUTEC
YCIYTH Ce MPHU3HABAT 8 MmeueHue Ha épeMemo, KaTo 3a U3MEPBaHEe HA HampeIbka Mo JoroBopa (erama Ha
3aBBPIICHOCT) C€ M3MOJI3BA Memo0 0a3upan Ha oyenka Ha nocmueHamume pesyimamu. To3H METOHA €
oTpe/ieNieH KaTo Hal-MoX0A1l 3a U3MepBaHe Ha HAMpPeIbKa, TOKOJIKOTO Hail-aJeKBaTHO OMUCBA cXeMara
Ha OPEXBBPJIAHE HAa KOHTPOJA U YAOBJICTBOPABAHC HA 3aAbJUKCHUATA, U CHOTBETHO Hal-TOYHO OoTpa3saBa

HUBOTO Ha BCUYKHU HC3aBbPIICHU ,Z[CfIHOCTH.

Tapanyuonno oécnysceane

[IpennaranoTo rapaHIMOHHO OOCTyXBaHe OOMYaliHO BKJIFOYBA CTaHIApTHA TapaHIIMOHHA KJiay3a,
KOSITO yCTAaHOBSIBA, Y€ IMPOMAIECHOTO METUITMHCKO oOopyaBaHe (amaparypa) OTroBaps Ha JOTOBOPEHUTE
crenuQUKaIK | CTAHJAPTHH YCIOBHS 32 KAYECTBO B pAMKUTE HA 00WYaifHHS rapaHIIMOHEH CPOK (00MYaitHO

12 mecemna) u ce TOKPUBA OT POU3BOIUTEIS.
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Tpancnopm npu npooaricoéa Ha npoOyKuua u CmoKu

Ob6wnuaitHo npu mponaxkb6a B dy:xkOmHa ['pymara mMma aHTOXUMEHT Ja TPaHCIOPTHpPA CTOKaTa [0
YrOBOPEHO MECTOHa3HaueHHE, KaTo TPAHCIOPTa ce opraHu3upa oT I'pynara, a CTOHHOCTTa Ha TpaHCIOpTa
ce BKJIFOUBA (KAJIKYJIUpa) B IPOAaXKHATA IIeHa. B 3aBHCUMOCT OT JIOTOBOPEHUTE C KIIMEHTA YCIIOBHS YCITyraTa
IO TPAHCIIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]] KATO KOHTPOJIBT BHPXY MPOJIaJcHATa TPOAYKIIUS € IPEXBBPIICH
Ha KJIMeHTa. JIo MOMEeHTa Ha PEXBBPIISIHE Ha KOHTPOJIAa BEPXY MPOAYKIIHUATA, MPoJak0ara Ha POIYKIIHS 1
ycayrara Mo TPaHCIOPT €€ OTYHTAT KaTO e0HO 3a0bldiCeHue 3d U3NbiHeHue, Thil KaTo ca 4acT OT €AHa

HWHTETpUpaHa yciyra.

VYcnyrara mo TpaHcHopT, NpeJoCTaBeHa Cliel] IPEXBbPIISHE HAa KOHTPOJAa BBPXY MPOAYKIHATA Ce
OTYUTA KAaTO OMOEIHO 3a0bANCEHUEe 3d USNBIAHEHUe, ThH KaTo TPAHCIOPTHT MOXKE Ja C€ W3BBPIIN OT JIPYT
JOCTaBUUK (T.e. KIIMEHTa MOXE Ja C€ BB3IOJ3Ba OT MpoJajeHaTa MPOAYKIHs C APYTH JECHO JOCTHITHU
pecypcu) U yciayrara 1o TPaHCIOPT He MOIuGUIpa U HE BHIOU3IMEHS 110 HUKAaKhB HAYMH IpOaageHaTa
MIPOTYKIIHSL.

B To3u ciygaii, Bp3HarpaxaeHueTo, Ha koeto [ pynaTa ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MEeXAy OTACTHHUTE 33JbDKEHUS 3a M3IIBIIHEHHE Ha 0a3a WHAWBHUIYyATHUTE UM MPOXAKHU
uenu. HauBHIyanHaTa MpoaaXkKHa [eHa Ha IpoaajieHaTa MPOIYyKIUS Ce ONpeAeiisa ChIIacHO JIeHcTRamaTa
KbM J1aTaTa Ha CZeJIKaTa [IEHOBa JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHANBHUAyalHATa MPOAaXKHA I[eHa Ce

ornpeacid HpI/I6HI/I3I/ITCHHO KaTO CC M3II0JI3Ba METOZA pa3xXoau IIFOC MapiK.

3a M3BBPLIBAHE HA yCIyrara 0 TPAaHCIIOPT C€ M3MO0I3BAT TPAHCIIOPTHHU (GUPMU - MOTU3IBIHUTEIN.
I'pynara e onpenenuia, 4ye KOHTPOJIMPA KOHKPETHUTE YCIIYTH, IPEAH T J1a ObJaT Mpel10CTaBeHH Ha KIIMEHTa
U CJIeIOBATEJIHO ACHCTBA B KAYECTBOTO CH HA MPUHLUIIAJ, T KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€
yCIYyTUTe ca U3BBPILICHH U ca MPUEMIIMBH 3a KJIUeHTa (T.e. ['pymara HOCH OTTOBOPHOCT 3a U3IBIIHEHUETO Ha
00€IaHneTo B AOTOBOPA, HE3aBUCHMO Jand ['pymarta M3BBpIIBA YCIYTHTE WIM aHTaXHpa AOCTABYMK HA
YCIIYTH - TPETa CTpaHa, KOSTO Jia TH U3BHPILIY; U 0) TS IOTOBaps leHaTa Ha YCIYTHTE CAMOCTOSITEHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyTa ce MPU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
HE € HeoOXO0JMMO HM3BBpIICHATA JIO MOMEHTa paboTara Jia ce MPENOBTOPH, aKo Jpyra cTpaHa TpsOBa Ja
M3BBPIIA OCTaBaliara 4acT OoT paboTara, M CIENOBaTENHO KIWEHTA II0JIydaBa W KOHCYMHpa TOJ3UTE
€THOBPEMEHHO C W3MBJIHEHHWE Ha yClIyrara. 3a W3MEpBaHE Ha Hampeapka Mo JoroBopa (erama Ha
3aBBPIICHOCT) CE M3IIOJI3BA Memoo, C8bP3aH C 610xceHume pecypcu. TO3U METOJ € ompeieNieH KaTo Haii-
MOAXOJAIN 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa jeiHocTTa Ha ['pymara 1o
MPEXBBPIISIHE HA KOHTPOJIA U YIOBJIETBOPSBAHE HA 33bJDKECHUATA U ChOTBETHO HA-TOYHO OTpa3siBa HUBOTO
Ha U3IBJIHEHUE Ha 3abJDKEHUATA, TOKOJKOTO MEXIY ycuinusTa Ha ['pymara (HampaBeHHTE pa3xojau) U
MPEIOCTAaBSIHETO HA YCIIyraTa KbM KIIMEHTA ChIECTBYBA Mpsika Bph3ka. HanmpeaskbT ce u3aMepBa Ha bazama

Ha HanpageHume pasxoo0u Cnpamo 000 NIAHUPanume pasxoou 3a UsHBAHEHUE Ha 002080pd.

ozosopenocmu om muna ,, Daxmypupaii u 3a0pvyrc”

B onpenenenn ciydam mpu mpoaaxkba Ha CTOKM Ha €IpO TPOJAJECHUTE CTOKM OCTaBaT BbHB
¢usnueckoro BnageHue Ha ['pymara. ['pymnara e HanpaBuiza aHaIU3 Ha T€3H JOTOBOPEHOCTH U € OTIPECITIIIA,
4ye BBIPEKH, Ye KIMCHTHT HE MojIy4aBa (GU3NIECKO BIAJCHUE BbPXY CTOKUTE, OOMYAHO TOH MMa KOHTPOJI
BBPXY TSX, ThH KaTO: 8) 3aIbPHKAHETO € M0 UCKAHE HA KITMEHTA; 0) CTOKUTE MOraT fia ObJIaT HACHTU(DHIIUPAHU
KaTo MPUHAJICKAITN Ha KIIMEHTA; B) CTOKUATE Ca TOTOBHU 3a He3a0aBHA €KCIICIUIINS 110 MCKaHEe Ha KIIMCHTA,
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r) ['pymara HMa BH3MOXKHOCT /12 U3II0JI3BA CTOKMTE HJIH J1a TH HACOYHM KBbM JIPYTH KIIMEHT | 1) 32 yciIyrara
[0 CHhXpaHCHUE CE€ JOroBaps OTACIHO BB3HArpXKIACHHE. B Te3u cimydam pocTaBKkaTa Ha CTOKH U
MIPEIOCTAaBSIHETO HA yCIyraTa 10 OTTOBOPHO Ma3eHe Ce OTYNUTAT KaTo OTACITHU 33IbJDKEHUS 32 U3ITbIIHEHHE.
CBOTBETHO: a) KOHTPOIBT BEPXY MIPOAAJCHUTE CTOKH CE IPEXBHPIIS Ha KIIMEHTA 6 MOUYHO ONpedeiet 8pemesi
MOMeHm, KOTaTo CTOKUTE MOTaT /1a ObAaT NACHTU(DHUIIPAHH KaTO MPUHAJISKAIIN Ha KIIMEHTa U ChbOTBETHO
TOH MMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIbIDKCHUETO 3a U3ITBJIHCHUE 32 TPEAOCTaBIHE HA
YCIIyTUTE TI0 OTTOBOPHO Ta3€HE CE yNIOBJIETBOPSABA C MeyeHUe Ha 8pememo, B X0Ja Ha TIPEIOCTaBIHETO Ha

TE3U YCIIyTHU.

IIpoa:k0u HA YCJAYTH
[penocrapsianTe OT I'pymnara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHeHWe (MPeIUCTPUOYIHS) Ha
CTOKH Ha KJIUCHTa, a00OHAMEHTHO U3BBHTapaHIMOHHO 00CITY)KBaHE Ha MEIMIIMHCKA araparypa, MeIUIIMHCKO

MpeNCTaBUTENCTBO W np. [IpuxomuTe OT yCcIyru ce MPEeAcTaBsAT KAaTo Opyeu 00xodu 6 omuema 3a

8ceobxeamuus 00xo0, TOKOJIKOTO T€ HE ca 4acT OT OCHOBHATa JeHHOCT Ha | pymara.

H3evneapanyuonno (cepeusno) oocnyiceane

HpyxectBo oT I'pymara u3BBPIIBA YCIyTH 3a W3BBHTapaHIMOHHO (CEpPBH3HO) OOCIy)KBaHe Ha
CBOMTE KJIMEHTH TPH YCJIOBHATA Ha aOOHAMEHTHO IUIaniaHe. J[OroBopure 3a W3BHHTapaHIIMOHHO
obcry)KBaHe ca ¢ TPOIABDKATETHOCT OOWUYaiiHO 10 2 TOAWHH. BB3HArpaxkacHueTo ¢ (UKCHpaHO H
OIpe/IeNieHO Ha TOIMINHA 0a3a W/MiIH 3a ISt CPOK Ha JOrOBOPa, KaTo Ce Pasmpe/Iesis 0 paBHO Ha MecevHa
0aza. M3pbpiiieHuTe yeiryru o0MuaiHo ce pakTypupaT MECEUHO, a CpOKBT 3a Iuiamniane ¢ oT 30 1o 60 nHu OT

JaTaTta Ha U3laBaHe Ha (paKkTypara KbM BB3JIOKUTEIIS.

VYcenyrara mo W3BBHrapaHIMOHHO O0CITY)KBaHE BKIIFOUBA PA3NIMYHHU 33]1a9l/ICHHOCTH C TIOCTOSTHEH
W/WIM TIOBTApSI CE€ XapaKTep, KOUTO Ca pasTpaHMYMMM M Ca 4acT OT €llHAa MHTerpupaHa yciyra. Te
MPECTABIISIBAT CEPUS OT Pa3rPaHUUYMMU YCIYTH U CICIOBATEIHO Ca €0HO 3A0bINCEHUE 3A UBNBIHEHUEe, ThI
KaTo: a) MHTErpUpaHara yciayra mo MOAAPHKKa BKIIOYBA MHOXECTBO Pa3TPaHUYUMH BPEMEBH MEPUOIH
(obunuaiino enuH Mecell); 0) yCIyruTe ca eIHAKBH 110 ChIIECTBO, Thi KaTO KIMEHTHT MOJydaBa MOCTOSIHHA
MOJI3a OT TSX BCEKHU OT/ICNICH BPEMEBH MIEPHO/I (BCEKH MeCell), IOPH ¥ aKO M3MBIHEHUTE 33/1a4H Ca Pa3IuiaHu
M0 XapakTep W KOJMYECTBO; B) KOHTPOIBT CE MPEXBBHPIS B meueHue Ha epememo, Thi KaTo KIMEHTHT
MOJIy4aBa M KOHCYMHpa ycliyrara eJHOBPEMEHHO C HEHHOTO MPeJoCTaBsSHE W HE ¢ HEOOXOIUMO JIPYro
JIPY’KECTBO Jla MOBTOPH MO ChHINECTBO paboraTa, KosATo JpyxkectBoTo or ['pynara € M3BBPIIMIO KbM

CbOTBCTHATA [daTa, aKO TOBA APYro APYKECTBO TpH6Ba Ja U3IIbJIHU OoCTaBallaTa 4aCT OT 3abJDKCHHUCTO.

[MpuxoauTe ce MPU3HABAT 6 MeueHue HA @pemento, Kato HANpPeIbKbT MO JOroBopa (erama Ha
3aBBPIICHOCT) Ce U3MepBa Ha 0a3a U3MHHAIIO BpeMe (Ha JInHeliHa 0a3a - MeceuHo). To3u MeTo/] € onpeiesieH
KaTo HaW-TOAXO/ISII 32 U3MEPBaHe Ha HANPEIbKA, Thil KATO YCIIyTUTE CE MPEIOCTABAT MECEUHO U € YacT OT
cepusi M CIIeIOBATEIHO, Hai-100pe ONMUCBa JISHHOCTTa Ha JPYKECTBOTO OT ['pymnara mo mpexBbpIisiHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHC HA 3aAbJIZKCHHUATA.

/Jlpyeu ycnayeu
[Ipu ocrananuTe ycimyry, U3BBPIIBAHU OT | pymnara, KOHTPOIBT Ce MPEXBBPJIISA HA KITMEHTA B IEPHUO/Ia
OT BPEMETO IIPH TAXHOTO IMPEAOCTABAHE, TBU KaTO KIIUEHTHT CIHOBPEMECHHO ITOJIy4daBa 1 HOTpeGS[Ba IIOJIBUTE

oT ,E[CﬁHOCTTa Ha prnaTa. HpI/IXO,Z[I/ITe oT HpOI[a)K6I/I CC MpU3HABAT B TCUCHUC HA BPCMCTO YPE3 U3MCPBAHC
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Ha CTEIEeHTa Ha M3MBIHEHNE Ha 3aIbJDKeHUsITa Ha ['pymara (eTama Ha 3aBBPIICHOCT). 32 U3MEPBAHETO Ha
HanpeabKa (eTara Ha 3aBbpIIeHocT) [ pynaTta n3nona3sa MeToAa Ha U3X0/1a, OCHOBABAI] C€ HA KOJIMYECTBOTO

IIPENOCTABEHHU YCIYTH.

2.6.4. 3a0vnoicenusn 3a 6b3CMAHOBABAHE RO 002060PU C KUEHMU

3aIbDKCHUATA 32 Bh3CTAHOBSIBAHE BKIIOYBAT 3abJDKCHHUCTO Ha prnaTa Ja Bb3CTaHOBU 4YacCT HUJIN
AJI0OTO IMOJIYYEHO (I/IJ'II/I noajexanio Ha nonyanaHe) BB3HAIrpaXA€HNUE OT KIIMCHTA 110 JOTrOBOPHU C YCIIOBUA
3a IpaBO Ha BPBIIAHE - 3@ OYaKBAHUTC PETPOCIICKTUBHU OTCTBIIKH, pa6aTH W/ WIIH 6OHYCI/I 3a 00eM.

H’prOHa‘IaHHO 3aIbJDKCHUETO 3a BH3CTAHOBABAHE CE€ OILICHABA B pa3ME€p Ha Cymara, Ha KOATO
prnaTa HC OYaKBa Jia MMa MpaBO U OYaKBa J1a Bb3CTAHOBH Ha KJIMCHTA. B Kpasd Ha BCEKH OTUYCTCH NIEPHUO/L
prnaTa AKTyaJIu3upa OlLCHKaTa Ha 3abJDKCHUATA 3a Bb3CTaHOBABAaHE, CbOTBETHO HA II€HATa Ha CACJIKaTa 1
Ha OPU3HATUTEC IIPUXOOU.

3aILT>J'I}KCHI/I$ITa 34 BB3CTAHOBSABAHE IIO TOTOBOPH C KIIMCHTH CE€ MPEACTABAT KbM ,,I[pyrI/I TCKYIIU

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHE.

2.6.5.1]ena na coenkama u ycioeus 3a niauiane

Ipoaykuus u papmane@TUIHN M MEIMIUHCKH MPOAYKTH

[Ipomaxxuute eHU 3a nMpoAaBaHute ot ['pynara npoaykTu (IPOIYKLHUS U CTOKH) ca (GUKCUPAHH T10
001112 /MM KIIMEHTCKA [IEHOBA JINCTA U ca ONPEeIeH! HHANBUAYAIHO 332 BCEKH KOHKpeTeH NpoAykKT. [Ipu
OTpefieNisiHe Ha IIeHaTa Ha clenkara ['pynara B3uma mpenBuj ouie pazanyHuTe (JOpMHU Ha TMPOMEHIIHBO

BB3HArPaKACHUE U IPYTU CyMH (Bb3HAIPAXKICHHSA), IHDKUMH Ha KIIMCHTA.

Ilpomennuso ev3unacpasxcoenue

HpOMeHHI/IBOTO BBb3HArpaXJIcHue CC BKIIIOYBAa B IICHATa Ha CACJIKATa CaMO JOKOJIKOTO € MHOTO
BCPOATHO, Y€ HAMA [1a HACTBIIM CHIICCTBCHA KOPCKUUA B PasMEP Ha MNPU3HATUTC KyMYJIATUBHO NMPUXOU.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIOKUMU 3a I'pynara BKIHOYBAT:

L4 Omcmownku_3a _obem. <I>0pMa Ha JOMNBJIHUTCIIHU CTUMYJIUpAIIX PETPOCICKTUBHU TbPrOBCKHU

OTCTBIIKH, KOUTO C€ MPEAOCTABST Ha KIIMEHTA 32 JOCTUTAaHE Ha MPEIBAPUTEITHO OIPEIEIEH MECEUEH,
TPUMECEUYEeH W/WIIN TOAMIIEH 000POT, ONpeAeNieH! KaTo €UHEH IMpar W/HiM KaTo Mporpecupaia
Oonyc cxema. llpym oreHka Ha TPOMEHIMBOTO BB3HArpaxkaeHue, ['pymara ompenens KakbB €
OYaKBaHUA OT KJIMEHTa 000pOT KaTo M3I0JI3Ba METOAa Ha Hali-BeposiTHA CTOWHOCT. [IpegocraBennTe

OTCTBIIKHM C€ KOMIICHCHUPAT CPCIYy ABJLDKUMUTE OT KJIIMCHTA CyMU.

L4 HeHosu omcmvnkKu om o6ma yernosa aucma. CbrilaCHO IpueTaTa 1iICHOBA NOJIMTUKA ITPH npoz[an(6a

Ha CTOKHM Ha elpo, MpoAaKHATa IleHa 1Mo oOIa IeHOBa JIMCTa, Ce HamalsiBa ¢ oOWyaiiHaTa 3a
CHOTBETHHUSI apTHUKYJI OTCTBHIIKA. Pa3sMephT Ha OTCTHIKATA 32 BCEKH KIHMEHT C€ OMpeAeNs OT
JTOTOBOPEHHSI 32 OIPEIEIICH IIEPUO]T 000POT CIIPSMO OOIIHS OTEHIMAIEH 000pOT Ha KineHTa. Te3u
LICHOBH OTCTBIIKU CE€ MPEAOCTABAT Ha KIIMEHTA MPHU BCSKA MPOAak0a W/ UK B Kpas Ha BCEKU MECell.
B cmyuaii, ue kiMeHTa He JIOCTHTHE TPEABUICHUS B JJOTOBOpa 000POT M HE KOMIICHCHUPA pa3iuKaTa

pe3 ciacaBamus Mnepuon, prHaTa HMa IIpaBO Aa MPETCHAWpPaA HchmOﬁKa 3d _Heu3nvjiHeHue,

OIpeACiICHA KaTO MPOUCHT OT HCU3IIBJIHCHATA YaCT OT JOTOBOPCHUA MMAPUUCH pa3sMEp Ha 060p0Ta.
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o [lenosa sawuma: 3a nponaxOuTe Ha ObBATapcKUs mazap ['pymara mma aHTa)XMMEHT, B CITydail Ha

HaMaJsiBaHe Ha ILICHUTE, HAJOKEHA OT JAbP)KaBEH PEryiaTopeH OpraH, Ja KOMIICHCHUpa KylyBaua
W/WIM HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IO-BHCOKa IieHa OT ['pymara mpomyKIws, KOSTO HE e
npojaneHa Ha KpaWHW KiueHTH. llmamaneTo Ha TOBa BB3HATPaXKIACHUE 3aBHCH OT IbprKaBHATa

IMMOJIMTHUKA 3a peryialiisd Ha HCHUTE Ha JICKAPCTBCHUTC NPOAYKTHU U € U3BBbH KOHTPOJIAa Ha prnaTa.

o Komnencayus 3a ckpumu ded)ekmu: KIIMCHTAa MOXKC 1a MMpEAsABsABa pCKIaMallun 3a CKpUTHU IIC(I)CKTI/I

(pekmamariu 3a Ka4ecTBO) IMpe3 MUl CPOK Ha TOJHOCT Ha MPOJAJCHUTE CTOKH, KOWTO MOXE J1a
Bapupa OT egHa A0 meT roauHu. [IpensBeHnTe pekiaManyy 3a KadecTBO C€ YpekIaaT dUpes
MPEJIOCTaBSIHE HAa HOBA IOJIHA CTOKA HJIM Ype3 BH3CTAHOBSIBAHE HA 3aIUlaTeHaTa OT KIMEHTA CyMa.
IIpu ompenensiHe Ha ABHKAMUTE KBM Kpast HA OTUYETHHS [TEPHOJ] KOMITEHCAINH 32 CKPUTH Ae(eKTH
ce B3eMa IpeJBU/ BbBe/IeHaTa oT [ pymaTa cuctema 3a rapaHTUpaHe KayeCTBOTO Ha IPOU3BOICTBOTO

W HaTpyIlaHus OIMT.

e Heycmoiiku, Obaicumy Ha Kiyenma: IPpYU HETOUYHO M3IBJIHEHHE Ha 3aJbJDKEHHUSTA 110 JOTOBOP OT
ctpaHa Ha ['pynara, oOnuaiiHO BbB Bpb3Ka C HECla3BaHEe Ha JOTOBOPEHMS CPOK 3a OCTaBKa H/HIIH
BBB BPB3Ka C OCTABAIU CPOK HA TOAHOCT Ha JIOCTABEHUTE MPOAYKTH (TpOLyKIus U cTokH). Te ce
BKJIFOYBAaT B HAMAJCHHE Ha II€HATa Ha CJHENKATa, caMO aKO IUIAIIAHETO UM € TBBPAE BEPOATHO.
OnuthT Ha ['pynarta mokasBa, 4e HCTOpPHYECKH JOTOBOPEHOCTHUTE C€ cras3BaT M ['pymarta He €

HaducCJIsABaJia 3abJDKCHUA 3a IJIalllaHC Ha HCyCTOﬁKH.

e [Ipaso na epvuane: Hixon moroBopH 3a mpojak0a Ha CTOKH JaBaT MPaBO HAa KJIHMEHTA J1a BbPHE

CTOKHUTE B OIIPEIeNieH epruo. I'pymara oTurTa NpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIHNBO
BB3HArPXKACHUE W TpHU3HABa NPUXOA OT TNpojakda camMo B pa3Mep Ha CTOWHOCTTa Ha
BB3HArPaXAECHUETO, 32 KOETO € pa3yMHO yOeaeHa, 4e nMa npaBo (KaTo ce UMaT MpeIBUJ CTOKHTE,
KOHTO ce oyakBa Aa ObaaT BbpHaTH). [Ipu onpenensHe kakBa 4acT OT MPOAaACHUTE CTOKH Ce 0YaKBa
na Opatr BbpHATH I'pymara M3mosi3Ba MCTOPHYECKH JAHHU 32 BbPHATHTE OT KIMEHTH CTOKH 3a

nocJICJHaTa €1Ha roauHa.

e Heycmoiiku, 0viscumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHUE 1oJ Gopmara Ha HEYyCTOHKH

nopaau 3a0aBeHO IJ1alfade OT CTpaHa Ha KJIMCHTA. HonyanaHeTo Ha TE€31 Bb3HAIpaXJICHUA 3aBUCH
OoT ,HeﬁCTBHSITa Ha KJIMCHTA U € U3BBH KOHTPOJIA Ha prnaTa. Te ce BKiIOYBaAT KaTo 4acT OT neHara

Ha c€jJIKaTa, CaMO KOraTo HECUT'ypHOCTTA 3a I0JIYy4aBaHETO UM € pa3pCuiCHa.

BrmrouBaneTo Ha HEYCTOMKUTE (IBDKMMU OT M HAa KJIMEHTA) KaTO 9acT OT I[eHaTa Ha CIeiKaTa ce

MPCHCHABA 3a BCCKU OTACIICH AJOTOBOP U MOMJICIKH HA IPEPA3IIICIKAAHC B Kpasd Ha BCCKU OTYCTCH IICPUOA.

O4akBaHOTO TPOMEHJIMBO BB3HArpaXKJCHUE MMOJ (hopMara Ha Pa3IUYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIlUU W NIPAaBO Ha BPBLIAHE CE OIpeesis U OLeHsIBa Ha 0a3a HATPYHaHUS UCTOPUUECKU THPTOBCKH
ONUT C KJIMEHTUTE U C€ IPU3HABA KATO KOPEKLMs 3a LEeJIMTE Ha LieHaTa II0 CIEJKaTa U CbOTBETHO Ha
npuxoanTe (KaTo KOMIIOHEHT ,,yBeJIHMUEHHE WU ,HamMalleHHe ') caMo /IO CTENeHTa, A0 KOATO € MHOTO
BEpOATHO, Y€ HSAMA J]a HACTBIIM CHIIECTBEHAa OOpaTHa MPOMIHA B pa3Mepa Ha KyMYJaTHBHO MPHU3HATHTE
MIPUXOJHU, BKIIFOUUTEITHO MOPAIM HAIMYMETO HA OTpaHUUYEHUS 3a OLleHKa. Benuky mocnensamy npoMeHH B
pa3Mepa Ha IPOMEHIIMBOTO Bh3HArpakIeHHE Ce MPU3HABAT KAaTO KOPEKITUS Ha MPUXOIUTE (KaTO YBEIUUCHHE
WIM HaMaJeHUE) KbM JlaTaTa Ha NPOMSHATa W/WIM pa3pellaBaHe Ha HECHIYpHOCTTa. B kpas Ha BcekH
OTYeTeH nepuoy I 'pynaTta akTyaan3upa 1eHa Ha CACTKUTE, B T.4. Aalld IPUONIM3UTETHATA OI[EHKA ChIBpKA

OrpaHUYCHHA, TaKa Y€ Ja MNpPCACTaBHU BIAPHO CHIICCTBYBAIUTC W HACTBIIWIMTE MNPE3 OTUCTHHUA IICPUOL
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oOcrosresncTBa. [Ipu orneHka Ha MPOMEHJIMBOTO BB3HATpaKIeHHWe, |'pymaTa m3Mmoi3Ba MeToJa Ha Hai-

BEpOsITHaTa CTOMHOCT.

Ha‘II/ICHeHI/ITC, HO HCYPCACHU KbM Kpas Ha OTUCTHUS IIEPUOJ OTCTBIIKHU, 3a KOUTO KJIMCHTA BCC OLIC
HAMA 663yCJ’IOBHO IIpaBO Ha IMOJIy4daBaHE, C€ MPCACTABAT KaTO 3aAbJDKCHUEC 3a Bb3CTAHOBSABAHE B OTUCTA 3a

(DMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJINCUMO HA KAUEHMA

Bo3narpaxkneHueTo, AbIHKUMO Ha KJIUEHTA, BKIIIOUYBA CYMH, KOUTO JIpyKecTBaTa B [ pynara miamar
W/nim ca o0emany Ja TuiaTsIT Ha KiIreHTa. To ce BKIIoYBa KaTo KOMIIOHEHT Ha IIeHaTa Ha CIeIKaTa, OCBEH
aKO TUIAIIAHETO KbM KIIMCHTA HE € B 3aMsSHA Ha SICHO Pa3rpaHU4UMU (OTACITHH) CTOKH H/UIH YCIIYTH, KOUTO
KIIMEHTHT TPEXBBPIISI W/UIH MPEIOCTaBs Ha ApykecTBaTa B [ pymara u cripaBeanmmBaTa CTOHOCT Ha TE3U
OTJICIHA CTOKH W/WJIM YCIYT'M HE HaJIBHINABa pa3MepbhT Ha Bb3HArPaXKIACHHUETO, KoeTo ['pynata rmiama. B
CIIydaii, 9e MOCIEeTHOTO € MO-TOJISIMO OT CIIPaBeAINBATa CTOMHOCT Ha MOMyYEHUTE OT KIIMEHTA CTOKH H/HITN
YCIIYTH, KaTO YacT OT IIeHAaTa Ha CAeNKara ce BKII0YBAa camMoO MpeBHIeHHETO. [lnareHuTe Ha KIHMEHTA
BB3HArPaX/ICHUS Ce MPU3HABAT KaTO aKTHUBH IO JOTOBOPH C KIIMEHTH M Ce€ BKIFOYBAT KAaTO YacT OT IIeHaTa
Ha CJIIeNIKaTa U CbOMEEMHO 6 HAMAJeHUe HA npuxooume om 002080pu ¢ Kiuewmu TPU MPEXBbPIISHE Ha

KOHTpPOJIa BbPXY MPOJaJeHUTE CTOKH WK Korato ['pymnaTa olelae na niat, Koemo Hacmvnu O-KbCHO.

C’bW€CWl€€H ¢MHCIHCOB KOMNOHEHm

[Tpu nponax6u Ha eapo oOuuaiiHUAT KpeauTeH nepuos ¢ ot 30 no 270 maHU cien mocTaBKaTa Ha
crokure. [Ipu HAKOM MPOIaKOM IUTAIIAHETO MOXKE J1a € YACTUYHO aBaHCOBO, KaTO IUIATCHUTE aBaHCOBO CYMH
ce BbB3CTaHOBABAT, AKO IOTOBPHT Obae aHynupaH. CbOpaHHTEe aBaHCOBO IUIAINAHHMA OT KJIHMEHTa Ce

MpeaAcCTaBAT B OTYETA 3a (1)HH3.HCOBOTO CBbCTOSAHHUE KaTO IMaCUBH 110 JOTIOBOPU C KIIMECHTH.

Iopann cnenmmduyHOTO (QHUHAHCOBO CHCTOSHHE M KPEIUTHUS PUCK HA YacT OT KIMEHTUTE —
OOJIHMYHU 3aBe/IeHHs], IPAKTHKA € T€ Ja 3aIUIaIlaT 3a JOCTABEHUTE CTOKH ChC ChIIECTBEHO 3aKbCHEHHE OT
JIOTOBOPEHMS 32 ITUTAIaHe CPOK, KaTO € Bb3MOXHO B HAKOM CITyda MepUOIbT MEXTY JlaTaTa Ha MPEXBbPIISTHE
Ha KOHTPOJI BBPXY CTOKHTE U 1aTaTa Ha IUIAIlaHe OT CbOTBETHHS KIIMEHT- OOJIHUYHO 3aBEICHUE Ja JIOCTUTHE
1o ¥ Hax 2 roguHy. ['pynara e HampaBuiia aHalIu3 U € ONpeAeNiiia, ue Ipy JOrOBOPUTE C TAKKWBA KIIUEHTH B
LIeHaTa Ha cJelIkaTa He ce ChAbPXKa €JIeMEHT Ha (JMHAHCUpPaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a MJalane He ce pa3inyaBa OT OOMYaHHS 38 TO3H THII CJICIIKU U IIPU CKIIFOUBAHE Ha JIOTOBOpA 3a Mpoaaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CpOYEHO IIalaHe; 0) caMuTe NPOJaKHU IIEHHW HE BKIIIOYBAT €IEMEHT Ha
¢unaHcupane (nmuxBa). Te ca HOPMATHUBHO pETrJIaMEHTHPAaHH M HE C€ pa3inyaBaT ChHIIECTBEHO OT
MPoAaKHATA LIEHA HA CHIIUTE CTOKH W/WJIN YCIIYyTH IPH MIpoAax0a Ha APYrH KIMEHTH W/WIHM IPY Ipojaxoa
Ha CHUIUS KJIMEHT OT APYT ThPTOBEll Ha JIeKapCTBa U MEAWLIMHCKN KOHCYyMaTUBU. Pa3nukure (ako TakuBa
CBIIECTBYBAT) Ca B Pe3YJITAaT HAa NPEAOCTABEHUTE IPOMEHIIMBH Bb3HATPAXKICHHA 1101 popMaTa Ha OTCTHIIKH,
a He B pe3yJiTaT Ha JOTOBOPEHHUTE W/MJIM OYaKBAaHUTE CPOKOBETE 3a TUIAllaHe; B) 3a0aBSHETO B IUIANIAHUSTA
€ B pe3yJITaT Ha cCaMOTO (PMHAHCOBO ChCTOSIHUE M KPEIUTHHUS PUCK HA KIIMEHTUTE — OOJIHUYHY 3aBEJCHNUS; T)
mpu 3a0aBa Ha IUIamaHe OT CTpaHa Ha KIIMEHTHTe- OONHWYHM 3aBe/leHUs |'pymara HauucisBa JTUXBa
(Heycroiika) B pa3Mep Ha 3aKOHHATa JIMXBa, CUMTAHO OT JaTara Ha NPOCPOYME; 1) EIEeMEHTHT Ha
(¢uHaHCUpaHe BH3HUKBA OT JjaTaTa Ha MPOCPOUHME, OT KOATO JaTtara [ pymara HaumcsBa JMxBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca ONPE/IEITHU Ha 0a3a NPOJaKHUTE LIEHH; €) KIIMEHTHT- O0JTHUYHO 3aBeJICHUE 3aIliaa

HaYHCIICHUTE JINXBHU (HEYCTOMKM), KaTO T€ OTpa3sABaT U e(heKTa Ha CTOMHOCTTA Ha MMapUTE BB BPEMETO.
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HpI/ISHaTI/ITe MIPpUXOJU OT JIMXBH IOpagr HEIUIAIIaHE B CPOK OT KIIMECHTUTC — OOJIHYHH 3aBCICHUA

Ce IPEACTaBAT KbM (DMHAHCOBH IPUXOM B oT4YeTa 3a BceoOxBaTHUs noxon (I[Tpunoxenue Ne 11).

[Tpu npomaxOu Ha APeOHO TUIAMAHETO Ce IBJKU BEJHAra B MOMEHTA Ha mpoAaxoa. M3kimtoueHue
ca mpomaxobure Ha npeOHO Ha TepuTopusaTa Ha bearapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u gacT oT nponaxnara croitHocT ce 3amama ot H30K B cpok 1o 60 axu.

MeanuuHCKO 000pvaBaHe (amaparypa)

JoroBopeHata mpojakHaTa IieHa NMPH JOTOBOPHUTE 3a Mpojaax0a HAa MEAMLMHCKO 00OpyIBaHe
(amapatypa) obm4aiiHo € 001a 32 KOHKPETHHS JJOTOBOp W/mi anapart. [lopamu ToBa Bp3HArpakIeHUETO 110
JIOTOBOpa, Ha KOETO APYKECTBOTO OYaKBa Jla MMa MpaBo (IIeHaTa Ha CAeJKaTa) ce pasmpencis KbM BCIKO
OTJCNTHO 3aJb/DKCHHE 3a W3IBJIIHEHHEe Ha 0a3a WHAWBUAYATHUTE MPOJXKHU UECHH, OINpEeIICHH

MPUOIU3UTEITHO YPEe3 METO/A ,,pa3X 0/ IUTHOC MapxK”,

Cowecmeer hunancos KOMROHEHm

VYcnopusTa 3a TUTAlIaHE HA [IEHATA HA CHIENKATa Ce ONpPEACIIT HHANBUAYAITHO 32 BCCKH KOHKPETCH
noropop. O0MUYaiiHO KJIMEHTHT 3aruialila aBaHc B pa3mep 10 20% OT CTOWHOCTTa Ha JOrOBOpa, a OCTaHaIaTa
4acT OT JIOTOBOPEHOTO BB3HATPAXKICHUE - CIIE/ M3ITBIHCHHE HA 3aIbIDKCHUATA 10 JOTOBOPA OTIIOKEHO Ha
KOHKpPETHA JlaTa WM CBhIJIaCHO JIOrOBOpeHa cxeMa 3a miamane. OTI0KeHoTo Tamade ooudaitao e ot 30

ITHU 10 2 TOOUHH.

3a 0roBOpUTE C OTJIOKECHO IUIAlllaHe Haja 1 roauMHa ApY>KECTBOTO € OINpPEeAENWIO, Ye € HaHLe
efleMenm Ha UHAHCUPAHe, KOUMO e CbC ChleCmeeH eghekm 3a npuxooume. B mesu ciyuau ce kopurupa
[IEHaTa Ha CHeNKaTa, 3a Ja ce OTpa3u e(eKTa Ha CTOHHOCTTa Ha MapuTe BbB BPEMETO KaTO H3IO0J3Ba
JMCKOHTOB TIPOLICHT, KOMTO OTpa3sBa KPEAWTHUTE XapaKTEPUCTUKH HA CTpaHara IIOJyJaBalla
¢unancupanero (knueHta). ChOpaHHTE aBAaHCOBO IUIAIAHHMS OT KJIMEHTa CE NpPEACTaBsAT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHUE KATO ITACHBH IO JIOTOBOPH C KIIMEHTH, & HAYUCICHUTE JIMXBU CE MPEACTABAT KaTo

(hMHAHCOB MIPUXO/ B OTYETA 3a BceoOXBaTHUA 10X0. (IIpunoscenus Ne 11 u 40).

3a IOTOBOpH, MPU KOUTO OYAKBAHETO € MEPHOABT MEXAY NPEXBBPISHETO Ha KOHTPOJIA BBPXY
o0eIaHnTe CTOKY U YCITyTH U TUIAIIaHEeTO Ha KJIMEHTa /1a € 10 12 Mecena, Ipy>KeCTBOTO HE KOPUI'Hpa LieHaTa

Ha cJieNTKaTa 3a OTYHTaHe Ha eekTa Ha PUHAHCHPAIIS KOMIIOHEHT.

IIpoaakdoa HA VCJAVIH

OOWYaliHO IICHUTE Ha YCIYTHTe ca (UKCHPaHW.. Bh3HArpaKJACHUETO NMPHU U3BHHrapaHIIMOHHOTO
(cepBU3HO) 00CTyKBaHe € (PMKCUPAHO U ONPEACICHO Ha TOAMIITHA 0a3a W/WiIU 3a eJIus CPOK Ha JIOroBOpa,

KaTO CC pa3npeacis 110 paBHO Ha MECCUHaA Oasa.

W3BbpiiieHnTe yCIIyru Hail-4ecTo ce (hakTypupar MECeUHO, a CPOKBT 3a Iuiariane € ot 30 qo 60 aHu
OT JlaTaTa Ha u3JlaBaHe Ha (haKkTypaTa KbM KIIMEHTA.

2.6.6. Pazxoou no 0ozoeopu c Kaiuenmu

Karo pa3xou 1o gorosopu ¢ kiveHTs ['pymnara oryura:

® JIOINBJIHUTCIHUTC U IIPAKO 06B’Lp3aHI/I pasxoau, KOUTO Td IOCMa IpU CKIIFOYBAHC HA AJOrOBOp C

KJIMEHT U KOUTO He OMXa Bh3HMKHAJIM aKO JOrOBOPBHT HE Oellle CKJIFOYEH M OYaKBa Te3U pa3xoau ga
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ObJaT BBH3CTAHOBEHHU 3a TEPHOJ IMO-ABIBI OT IBAHAIECET MECEHa (paszxoou 3a NOayuasane Ha

002060p C KIUEHM) ’

®  pa3xoJuTe, KOUTO TS MOEMa MPU U3IIBIHEHUE HA JOTOBOP C KIUEHT U KOUTO Ca MPSKO CBHP3aHU C
KOHKPETHUS JIOrOBOp, CIOMaraT 3a TEHEPUPAHETO Ha PEeCcypcHu 3a H3MOJ3BaHE IPU CaMOTO
M3ITBJTHEHNE Ha JOTOBOPA U C€ OYaKBa Aa ObIaT BH3CTAaHOBEHH 3a MEPHOJ MO-ABIBI OT ABAHAIACCET

Mecera (pazxoou 3a U3NbIAHEHUEemo HA MAKU8a 002080pu,).

B o6uuaiinara cu JEHHOCT prnaTa HE mmoeMa JUPCKTHU U CHCHI/IQ)I/I'-IHO HaIlpaBCHU pa3xoau 3a
TMOoJIydyaBaH€ Ha AOTOBOPH C KIMCHTH M PasxoJy 3a U3IBJIHCHUEC Ha TaKuBa JOIOBOPU, KOUTO HE ouxa

BB3HUKHAJIU, aKO CbOTBCTHUTE JJOT'OBOPU HE 0sXa CKIIIOYECHHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 83eManust u AKMusuU no 0020680pu

Axmusvm no 0ozosop € paBoTo Ha ['pymara ja moay4n Bh3HArpakaeHNE B 3aMsHa Ha CTOKHUTE W
YCIIyTUTE, KOUTO € TMPEXBhPIIMIIA Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HAYHCIICHHE 3a B3eMaHe). AKO
Ype3 NPEXBBPJIAHC HA CTOKUTC I/I/I/IJII/I IpeaAOCTaBAHECTO Ha YCIYTHUTC prHaTa U3IbJIHU 3aAbJIKEHUECTO CHU
Ipean KJIMEeHTa Ja 3alUIaTH ChOTBETHOTO BB3HATPAXKICHUE /WM TPEH IUIAIAHETO J1a CTaHe JBJDKHUMO,
aKTHB IO JOTOBOP C€ MPU3HABA 3a 3apabOTEHOTO Bb3HArpaxaeHue (koeto e moj yciaosue). IIpusHaTture
aKTHBH T10 JJOTOBOP C€ PEKIACHPHUIUPAT KATO MbPLOBCKO 83eMaHe, KOTaTO MPABOTO HA Bb3HATrPaXICHUE
craHe Oe3ycnoBHO. [IpaBoTO Ha Bh3HArpaKAECHHE C€ CUUTA 3a OE3yCIIOBHO, aKO EJUHCTBEHOTO YCIOBHUE 3a

TOBA, TUTAII[AHETO HA BH3HATPAXKIACHUETO A3 CTaHEe JBIDKUMO, € U3THYAHETO Ha OTNPEIENICH ITePHoJ] OT BpeMe.
Tacusu no doeosopu

Kato nacus no gorosop ['pynara npenctapst MoJy4eHUTE OT KIMEHTA TUIAIIAHUS W/HIK 0e3yCcIOBHO
MpaBoO Ja TOJYYH IUTalaHe, Mpear Ja € M3MBIHWIA 3aJbDKEHUSATa CH 332 U3ITBJIHEHHE IO JOTOBOpA.
[TacuBuTe MO AOTOBOp Ce€ MpU3HABAT KaTO NMPHUXOJ, KOraTo (MM KaTo) yIOBJIETBOPU 3aTbJDKEHHATA 32

HU3IIBJIHCHUEC.

AKTHBHTE U IMTACUBUTE TIO JIOTOBOP C€ MPEJICTaBAT KbM JIPYTUTE B3EMaHHS U 33bJDKCHUS B OTUETa
3a (PMHAHCOBOTO ChCTOsIHUE. Te ce BKIIIOUBAT B Tpylara Ha TEKYIUTe aKTHBH, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena wim B oOMYaeH OlNEpaTHBEH IIMKBI Ha [pymaTta, a OCTaHAINTE — KaTO HETEKYIIH.
AKTHBHTE W TIACHBUTE, MTPOU3THUYAIIN OT €IAWH JIOTOBOP CE MPEJACTaBAT HETHO B OTUYETa 3a ()MHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3yJITaT OT PAa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IMIBJIHCHUETO HAa 10IrOBOpaA.

CHGI[ IIbPBOHAYAIHOTO MPHU3HABAHE, ThPIrOBCKUTEC B3EMAaHUA U aKTUBUTE 110 JJOrOBOpa C€ mojJjiaraTt

Ha rperJies] 3a 00e3eHKa B CbOTBETCTBHE ¢ IpaBmiata Ha MCDO 9 Quuancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuiane no 002060171/[ C Klluenmu

IIpaBoTo Ha BpbIIaHE MPEACTaBIsABAa MPaBOTO Ha ['pymara mga moiyyn oOpaTHO MPOAAJCHH CTOKH,
KOHUTO ce odakBa Aa ObaaT BbpHaTH OT KnueHTHTe ([Ipunoxenue Ne 22). [IbpBOoHavanHO TOBa MpaBo ce
OIIeHsBA 110 OalaHCOBaTa CTOWHOCT Ha CTOKUTE, KOUTO CE 0YaKBa Ja ObAaT BbPHATH, HAMAJIEHA C OYaKBAaHHUTE
pa3xoau 3a BB3CTAHOBSIBAHE, BKJ. OYAaKBAaHO HAMaJeHHE Ha CTOWHOCTTA Ha BBPHATUTE NMPOIYKTH, BKIL.
Mopajii U3THYaHe CpoKa Ha TOAHOCT. B kpas Ha Bcekn otyeTeH nepuox [ pymnara akTyanusupa oIieHKaTa Ha
MpU3HATHTE AaKTHBH IO MPaBO Ha BpPBIIAHE, CBhp3aHa C NMPOMEHH B OYAKBAHHATA OTHOCHO o0Oema Ha

BBPHATUTC CTOKU U APYT' HAMAJICHUA B CTOMHOCTTA HM.
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AKTUBUTE HO npaeomo Ha eépwvuiane CC IPCIACTABAT B OTUCTA 3a (l)I/IHaHCOBO CbCTOAHUC KbM

MAaTCpUATHUTE 3allaCu U CC OIMMOBECTABAT OTACIIHO B MMPUJIOKCHUATA KbM I'OAUIITHUA (l)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B ['pynara ce mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (JI0 CTETEHTA, 0 KOSTO He OU JI0BEJIO J0 NpU3HABaHE Ha aKTHB WJIH ITacUB,
HEOTTOBAPSI HA OINPENEeICHNATa 32 aKTHBH U nacuBH B O0maTa (KOHIENITyallHa) paMKa KbM U B CAMHTE
MCDO).

Pasxoaure 3a OBJemM MEPUOH Ce OTIaraT 3a MPU3HABaHE KaTO TEKYI pa3xoJ 3a MepHoja, mpes
KOHMTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE M3IBIHSBAT.

3ary0urte, Bh3HUKHAIM B PE3yJTAaT Ha MPEOICHKA HA WHBECTUIIMOHHA MMOTH JO CIpPaBEIJIMBA
CTOMHOCT, Ce MPEACTABAT B KOHCOMUINPAHUS OTUET 3a BCEOOXBATHH 0X0/ (B Meyanbara wim 3aryoara 3a

roJauHaTa) Ha pex ,,APYTH 1oxoau/(3aryon) ot AeHocTTa”.

2.8. @unancosu npuxoou u pazxoou
2.8.1. @unancoeu npuxoou

DuUHAHCOBUTE NMPUXO/IU CE BKIIFOYBAT B OTYETA 32 BCEOOXBATHHS TOXO (B IedanOaTa uiu 3arybara
3a roAMHAaTa), KOraTo Bb3HUKHAT, U CE CHCTOAT OT: MPHUXOAU OT JIMXBH 110 IPEIOCTABEHH 3a€MHU U CPOYHU
ACMO3UTH, MTPUXOJU OT JIMXBU 110 B3EMAHUA 110 CIICHHUAIHU JOT'OBOPH, MPUXOAN OT JIMXBU I10 IMTPOCPOUCHHU
B3€MaHMs, JUBHUACHTH OT KallMTaJIOBU HWHBCCTHIIMHM, HCTHa Heqan6a OT KYpCOBH pPa3JIMKKU 110 3a€MH B
qyKIAeCTpaHHA BalyTa, NPUXOJH OT ONEpAlUH 0 ypeKAaHe Ha JBJT, Tedanda OT IPEoleHKa 0
CIIpaBCAJINBa CTOMHOCT Ha ABJIITOCPOYHU KallUTAJIOBU MHBECCTHUIIMM, KOUTO Ca 4YaCT OT IIOCTAIlHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[Ipuxoaure OT NMUXBU Ce M3YMCISABAT 4Ype3 NpuilaraHe Ha e(EeKTHBHUS JIMXBEH HPOLEHT BBPXY
OpyTHaTta OasiaHCcOBa CTOWHOCT Ha (PMHAHCOBUTE AaKTUBH, C U3KIIFOUEHIE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
KkpenutHo obOesueHenn (Etam 3), 3a KOMTO NpPUXOAWTE OT JIMXBH CE€ W3YMCISABAT 4Ype3 IpujlaraHe Ha
e(eKTHBHUS JIMXBEH MPOIICHT BbPXY TAXHATA aMOPTU3HUPaHa CTOWHOCT (T.e. OpyTHaTa 6ajJaHCOBa CTOMHOCT,

KOpHTHpaHa 3a POBHU3HUITA 32 3ary0H).

2.8.2. @unancoeu pazxoou

DUHAHCOBUTE Pa3X0/M CE BKJIFOUBAT B OTYETa 32 BCCOOXBATHMS J10X0] (B revandara uiM 3aryoara
3a TOJMHATa), KOraTO B3HUKHAT, KaTO C€ MOCOYBAT OTACIHO OT ()MHAHCOBUTE MPUXOJIU U C€ CHCTOAT OT:
Pa3X0/IH 3a JIMXBU T10 MTOJTYYEHH 3a€MH, PA3X0JIH 32 JINXBH I10 JU3UHT, 0AHKOBH TAKCH I10 32€MH U TapaHIUH,
HETHa 3ary0a OT KypCOBH Pa3jIMKH 110 3a€MH B YyXKJCCTPaHHA BalyTa U JOTOBOPH 3a JIM3UHT, 00C3IICHKH Ha

npeaoCTaBCHU ThProBCKU 3aCMU.

2.9. 3aovnxcumenen ousudenm 3a pasnpeoenenue

Hbmeproto g0 07.06.2021 r. gpyxectBo Codapma bunaunrc AJICHUL] uma ctaTyT Ha aKIIMOHEPHO
JIPY’)KECTBO ChC CIEIMaiHA MHBECTUIIMOHHA IieN 1o cMuchia Ha Owirapckus 3JCHUILIL. [lopagm ToBa
JIpY’KECTBOTO KMMa CIelM(pUYHATA MOJUTHKA Ha pas3npeieiicHUEe Ha AUBUIACHTUTE Ha AKIMOHEPUTE B

CHOTBCTCTBUC C N3MCKBAHUATA HA 3aKOHA, a MMCHHO:
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® IPYXKECTBOTO € 3aIBJDKEHO MO 3aKOH Jla Pa3MpeAeNy KaTo JUBHACHT He mo-mManko oT 90% ot
peayiM3upaHara mne4yanba 3a ChOTBETHaTa (PMHAHCOBA TOAMHA CJEA HEWHOTO MPEU3UUCIICHUE
cwritacHo 3/ICHULL; u

e pasnpeneneHueTo Ha octaHaiute 10% ce ompenens ¢ pemenne Ha OOmIOTO chOpaHue Ha

aKITMOHEPHUTE TI0 OOTHS pex Ha ObIaTapckus ThproBCKH 3aKOH, B T.4. 32 W3IUIAIaHEe HA TUBHIICHT.

3aIbIDKUTEITHUAT 10 3aKOH IMBUJICHT B pa3Mep Ha He o-Mayiko oT 90% oT peam3upaHata rneyandoa
ce MpH3HAaBa KaTO 3aJbDKEHHE B TEKyllaTa TOAMHA M HaMaJleHWe (3aIbJDKUTEITHO paslpeleleHre) Ha

TEKyliaTa meyaba 3a roguHara.

ITpe3 2020 r. u 2021 r. APY>KECTBOTO HE € Pa3MPEICIIIIO 3ab/DKUTEIICH TUBUICHT, Thi KaToO €

OTYEIIO OTpHUIIaTeNIeH (MHAHCOB pe3ynTaT (3aryda).

2.10. Hmomu, mawiunu u o6opyosane

HUmotnte, MammmHuTe W 00OpYIBAaHETO, BKJ. TPallHM HacaXIeHWA (ABIATOTpaliHUM MaTepHaIHU
aKTHBH) Ca TMPEACTABCHH B KOHCOJNHIUPAHMsS (PMHAHCOB OTYET IO MPEOLleHEHA CTOWHOCT, HamalleHa C

HaTpyHaHaTa aMOPTH3AIMA U 3aTryOHUTe OT 00e3IeHKA.

Tvpsonauanno npudodbusane

[Ipu bpBOHAYATHO MPUI0OUBAHE UMOTHUTE, MATHHUTE U 00OPYIBAHETO CE OIICHSABAT IO IleHa Ha
npunoOrBaHe (ceOECTOMHOCT), KOSTO BKJIIOYBA TMOKYIHATA II€Ha, MUTHUYECKUTE TAKCH W BCHYKH JAPYTH
MPEeKH Pa3xoi, HEOOXOIUMH 32 TIPUBEKIaHE Ha akTHBa B paboTHO cheTostHue. [IpekuTte pa3xoan 0CHOBHO
ca: pa3XxoI 3a TMOATOTOBKa Ha OOEKTa, pa3XoIH 3a IbPBOHAYAJHA JOCTaBKa M 00pabOTKa, pa3xoad 3a
MOHTaX, Pa3XOIH 32 XOHOpapH Ha JIMIA, CBBP3aHU C MPOEKTA, HEBH3CTAHOBSEMH JAHBIHU, Pa3Xoad 3a

KallUTaJIM3UPaHH JIMXBH 33 KBAIN(ULUPAHU aKTUBU U IP.

Nmotute, MammHuTe W 00OpPYABAHETO HA MPUAOOUTH IBIICPHH JAPYKECTBA CE OLEHABAT IO
CIpaBeINBa CTOMHOCT KbM JaTaTa Ha cienkara (Om3Hec KOMOWHAIMTA), KOSTO ce MpHeMa 3a IieHa Ha

HpI/I}IO6I/IBaHe 3a IOCJIMTC HA KOHCOJIMAanusTa.

[Tpu mpuaoOMBaHe HA UMOTH, MallMHU ¥ OOOPYABAaHE IPH YCIOBHATA HA Pa3CpPOHUEHO IJIAIlaHe,
MOKYIIHATa IIeHa € €KBUBAJICHTHA Ha CEraliHaTa CTOMHOCT Ha 3aJBJDKCHUETO, IMCKOHTHUpPAHO Ha 0a3za Ha
JINXBEHOTO PAaBHMILE II0 IPUBJICYEHUTE OT I'pynara KpPeIUTHH PECYpCH C AHAJIOTMYEH MaTypUTET U

npeaHa3Ha4YCHUC.

I'pymara e onpenenuia croiiHocTeH mpar ot 500 JB., IO KOWUTO MPUIOOUTHTE aKTUBU, HE3aBUCHMO
Yye NpUTEKaBaT XapaKTEPUCTHKATA HA IBJITOTPACH aKTUB, C€ M3MUCBAT KAaTO TEKYI] pa3xo] B MOMEHTa Ha

pu100MBaHETO UM.

THocneosawo oyenssane

W36panust ot ['pymara momxoj 3a mociiensama OallaHCOBa OLEHKA HA MMOTHTE, MAIIMHUTE U
00opyaBaHETO € MOJIETBT Ha mpeoleHenara croitHoct mo MCC 16 — mpeorieHeHa CTOWHOCT, HaMalieHa C

nocjeABamo HAYUCICHUTC aMOPTU3AllUN U HATPYIIAHUTC 3ar y6I/I oT O6€3L[CHK3..

[IpeorieHka Ha UMOTHTE, MAITUHUTE U O0OPYJBAHETO € MPHUETO J1a CE M3BBPIIBA OT JUIICH3UPAHU
OILICHUTENIM OOMYalHO Ha mepuoa OT 5 roguHu. KoraTo TsSxHaTa CHpaBeIMBa CTOWHOCT CE IMPOMEHS

ChIICCTBCHO HA NO-KPATKU MHTCPBAJIX OT BPEMC, IIPCOLCHKATA MOXKE Jia C€ U3BBPIIBA I[MO-YCCTO.
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Tlocredsawu pasxoou

PasxoanTe 3a peMOHTH ¥ OJAPHKKA CE€ MPU3HABAT 32 TEKYIIH B IIEPHO/A, TPE3 KOWTO ca HAIIPaBEeHH.
W3pbpiieHnTe mocieBaiiy pa3xoan, CBbp3aHu ¢ HIMOTH, MAIlIMHU U 000pYBaHe, KOUTO UMAT XapaKTep Ha
MMOJMSHA Ha ONpEeNIeHH BB3JIOBH YaCTH W arperati Wil Ha TPEYyCTPOWCTBO M PEKOHCTPYKLHS, Ce
KaluTaIu3upaT KbM OajaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB W CE NPEPa3TIekKIa OCTAThYHUS MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Kanutanu3anus. ChlIeBpeMEeHHO, HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHCHTH C€ M3MKCBa OT OajaHCcoOBaTa CTOMHOCT Ha aKTHBHTE W CE NMPU3HABA B TEKYIIUTE Pa3XOIu 3a

Mepro/ia Ha MPEYCTPOUCTBOTO.

Memoou na amopmuszayus

I'pymara m3non3Ba JWHEEH METOX Ha aMOPTH3aIls HAa MMOTHUTE, MAIIMHUTE W O0OpYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOTAaTO T€ ca Ha PAa3MoJIoOKeHHE 3a ynorpeda. 3emsTa He ce
amopTu3upa. [1one3HusIT )KUBOT 110 TPYIH aKTUBH € ChOOPa3eH ¢ (PU3MUeCKOTO H3HOCBAHE, Creu(prKaTa Ha

000pyIBaHETO, OB/ICIINTE HAMEPECHHS 33 YIIOTpeOa U ¢ MPEAIOoIaracMoTo MOPaIHO OCTapsBaHe.
CpoKbT Ha FOJHOCT I10 TPYIH aKTHBHU € KaKTO CIIe/Ba:
e crpagu— 20-70T.
e  CHOpBXKEHHS — 5-25T.
e MamuHU U obOopynBaHe — 7-25T.
e  KOMIIIOTPU M MOOMJIHH yCTpoicTBa — 2-5 T.
e  TPaHCIOPTHH cpelcTBa — 5-17T.
e  CBPBBPU M cucTeMU — 4-12 1.
e  CTONAHCKHW MHBEHTap — 6-12 .

OmnpeneneHuTe CPOKOBE HA MOJIE3EH KUBOT Ha IBJITOTPAHNUTE MAaTEPHAIHH aKTHBHU C€ MPEryiekaar
OT PBKOBOJCTBOTO Ha BCSAKO JPYXECTBO B ['pymara M pecrnekTHUBHO, U OT APY>KECTBOTO-MalKa B Kpas Ha
BCEKU OTYETEH MEPHOA U NPU yCTAHOBSBAaHE HA 3HAUYMTENIHU OTKIOHEHHUS CHPSAMO ObJCIINTE OUYaKBAHUS 3a

CpoOKa Ha U3M0JI3BAHCTO Ha aKTUBUTC, CHIIUAT CC KOpUTI'Mpa MEPCIICKTUBHO.

Obesyenxa na akmusu

BanmaHcoBuTe CTOWHOCTH HAa WUMOTHUTE, MAlIMHUTE W OOOPYJIBAaHETO MOJISKAT Ha Mperyie] 3a
o0e3IIeHKa, KOTaTo ca HalluIle ChOUTHS WM IIPOMEHHU B OOCTOSTENICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJINYaBa TPAWHO OT Bb3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJMIC TaKWBa
WHAWKATOPH, Y€ IPUOIIM3UTEITHO OIpe/eieHaTa Bh3CTAHOBIMA CTOWHOCT € ITO-HUCKA OT TsIXHaTa OalaHCcoBa
CTOWHOCT, TO TOCJIEIHATa CE€ M3MKMCBAa JI0 Bbh3CTaHOBMMAaTa CTOWHOCT Ha aKTUBUTE. Bh3cTaHOBHMAaTa
CTOWHOCT HA UMOTHUTE, MallIMHUTE ¥ 00OPYJBAaHETO € IO-BUCOKATa OT JIBETE: CIpaBeIJIMBa CTOWHOCT 0e3
pasxojau 3a mpojaax0a WM CTOWHOCT NpH yrorpeda. 3a onpezessiHeTO Ha CTOMHOCTTa MPH yHnoTpeda Ha
AKTUBUTE OBJIEHINTE MAPUYHHU MOTOIU CE IUCKOHTHPAT J0 TSIXHATa HACTOSIIA CTOWHOCT, KaTo ce Mpuiiara
AUCKOHTOBA HOpMa Ipe€aAr JaHBIU, KOATO OTpa3sdABa TCKYUIUTE ITa3apHU YCJIOBHA M OLUCHKU Ha BpEeMEBaTa
CTOWHOCT Ha MAPUTE U PUCKOBETE, CIICIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOUTe OT 00E3IIEHKa CE OTUUTAT B
KOHCOJIMIUPaHKsI OTYET 32 BCEOOXBAaTHHUS J0X0j (B MeuaidaTa WM 3ary0ara 3a roadHaTa) OCBEH ako 3a

JaJCHHA aKTUB HE € Q)OpMHpaH MMPEOLCHBYCH PE3CPB.
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ToraBa o0e3IeHKaTa ce TpeTUpa KaTo HaMalleHHe Ha TO3W pe3epB (Mpe3 JpyruTe KOMIIOHEHTH Ha
BCEOOXBATHHS TIOXO0/T) OCBEH aKO TS HE HAJXBBPJISA HETOBHS pa3Mep, M HAJBUIIICHHETO Beye Ce BKIIFOUBA KaTo

pa3xo] B KOHCOIMAUPAHUS OTIET 3a BCEOOXBATHUS 10X0/ (B medanbaTa uiy 3arydarta 3a ronrHaTa).

Teyanbu u 3aeybu om npooasicoa

JbIaroTpaliHUTe MaTEpUAIHUA aKTUBHU CE OTITMCBAT OT OTYETa 32 (JUHAHCOBOTO ChCTOSIHUE KOTATO Ce
M3BaJSIT TPAWHO OT ymoTpeda W HEe ce OYakBaT OT TAX OBJCHIM CTONAHCKU HW3TOIU WM CE MPOJAJar.
[NewyanGure vy 3aryouTe OT Mpo1akOU Ha OTACITHU aKTUBH OT IpyIara Ha “MMOTH, MAalllUHU U 000pyaBaHe”
ce OmpeAessT 4Ype3 CPaBHSABAHETO HA BB3HATPAXKICHHETO, HA KoeTo [pymata ovakBa Ja MMa MpPaBoO
(mpuxoaute OoT mponaxbara) U OallaHCOBaTa CTOWHOCT HAa aKTHBAa KbM JaTara, Ha KOSTO MOJy4aTelsT
MoJTydaBa KOHTPOJ BhPXY Hero. Te ce mocouBaT HETHO, KbM “ApyTH 10xonn/(3aryon) oT IefHOCTTa, HETHO
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHUS J0X0/ (B meyandara win 3arybata 3a rogunata). Yactra ot
KOMIIOHEHTa “NPeolieHhYEH pe3epB”, OTHACAIIA CE 3a MPOJAAJCHUS aKTUB, CE MPEXBBHPIS JUPEKTHO KbM

KOMITOHEHTA “‘HepasIpe/ielieHa nedanoa’” B OT4eTa 3a IPOMEHUTE B COOCTBEHUS KAITUTAI.

2.11. Buonozuunu akxmueu

Buonornunute akTHBH ce OLECHSBAT MO CIpPaBEAJIMBAa CTOWHOCT, HaMalleHa ¢ MPUOTU3UTEIHATA
OLIEHKA Ha pa3xoamTe 3a nponaxoOa. CripaBequBaTa CTOMHOCT HAa OMOJIOTMYHUTE aKTHBH CE ONpPENes Bb3
OCHOBa Ha TSAXHOTO HACTOAIIO MECTOHAXOXKJICHHE U ChCTOSIHME Ha 6a3a 1ieHa ,KOTHpaHa Ha aKTHUBEH Iazap
WIK JpPYyTd alTepHATUBHM M3TOUYHUIM 3a TeKywmu IeHu. llewambara wim 3ary0aTta, BB3HUKHAIA IpPU
MbPBOHAYATTHOTO TIPU3HABaHE Ha OHOJOTMYEH aKTUB M0 CHpaBeAJiMBa CTOHHOCT, HamajeHa C
npuOMM3UTENHATA OLIEHKA Ha pa3XxoAuTe 3a Mpojak0a M OT MPOMEHHM B CIIPAaBEAJIMBATa My CTOMHOCT,
HamalleHa ¢ MPUOIM3NTENTHATA OL[EHKA HA pa3XxoAuTe 3a Mpoaax0a, ce MpU3HaBaT B KOHCONUAUPAHUS OTYET
3a BCeOOXBaTHUS JA0XOJ (B ImevyadaTa Wiy 3arydara 3a roInHaTa) B IepHojia, B KOWTO ca Bh3HUKHAIN U Ce
MPEJICTaBAT KbM “‘IPyru jaoxoau/(3aryOu) oT jaeliHocTTa, HeTHO”. KoraTo cnpaBeinBara CTOWHOCT Ha
orpenesieH OMOJOTMYEH aKTHB HE MOXe Ja ObJle HaJAeXKIHO OLIEHEHa, TOM ce OLCHsABAa II0 HEroBaTa
ceOecTOHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpTHU3alMs MU 3ary0u oT obe3leHka. BrocnencTsue, korato
BEYE CTaHE Bb3MOYKHO CIIPAaBEAJIMBATa CTOMHOCT Ha TO3M OMOJIOTMYEH aKTUB J1a ObJIe HA/IEKIHO OLCHIBAHA,
I'pynara mpomeHst ToAxoJa CM M 3alouBa Jia OLEHSIBA aKTHUBA IO CIIPAaBEJIMBA CTOWHOCT, HAMaJleHa C

HpI/I6J'II/I3I/IT6J'IHaTa OIICHKA Ha pa3XxoJuTe 3a npoz[a>1<6a.

2.12. Hemamepuannu akmueu
Penymauusn

Penmyranmsra mpencraBisiBa HaABHIIEHHETO Ha IIeHAaTa Ha MNpuaoOMBaHe (IIPEZOCTABEHOTO
BB3HATrPAXICHUE) HAJI CIIPaBEJIMBaTa CTOWHOCT Ha Jielia Ha IpynaTa B HETHUTE pa3rpaHMYMMK aKTHBU Ha
OpUAOOUTOTO APY’KECTBO KbM JlaTaTra Ha mpupoOuBaHeTo (OM3Hec KoMOMHanusTa). B KoHCOMMAMpaHus
(hMHAHCOB OTYET TS IIBPBOHAYAIIHO CE OLCHSBA 10 IIeHA Ha Npua00uBaHe (CeOeCTOMHOCT), a OCIeIBAIIO -

10 I€HA Ha HpI/I,I[06I/IBaHG MUHYC HAaTPYIIAHUTC 3.':11"y6I/I oT O6C3H6HKI/I. PCHYTaLII/IHTa HE C€ aMOpTHU3Hpa.

Pemyrarusta, BB3HWKHAIA TpH NpuAoOMBaHE HAa JBIIEPHO TPEANPUITHE CE€ TPEIACTaBS B
KOHCOJIM/IUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE KbM TpyIaTa Ha ‘“‘HEMAaTePHATHUTE aKTHBH , a Ta3u

Bb3HUKHAJIA [PY IPUI00MBaHE HA ChBMECTHH U ACOLIMUPAHU JAPYKeCTBa (MPEANPUITHS) € HHKOPIIOPUPaHa
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B 06maTa CTOMHOCT Ha HHBECTHIMATAa U C€ MOCOYBA KBM rpymnara Ha “MHBECTULIMUTE B CHBMECTHHU

OPpEANpUITUS WU CbOTBETHO B“UHBECTUIIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .

PemnyranusTta no npupo0MBaHEeTO HAa CbBMECTHU U ACOLIMUPAHU JIPYKeCTBa (MIPEIPUSATHUS ) CE TECTBA
KaTo 4acT OT o0moTO cainio (CTOMHOCT) Ha WHBeCTHIHATA. CaMOCTOSTENTHO MpH3HATATa PEMyTaIHs I10
MpuIOOMBaHETO HA JBIIECPHU JpykKecTBa (NPEANPHUATHI) C€ TECTBA 3aBJDKUTEIHO 332 O0C3I[CHKAa TOHE
BEIHBK TOJIUIIHO. 3aryOuTe OT 00€3[IeHKH Ha pEIyTallHsITa He Ce Bb3CTaHOBSIBAT BocieacTere. [lewandure
WM 3aryoure oT npojaxoa (0cBOOOKIaBaHE) Ha JIAJICHO JBIICPHO JIpykecTBo (mpennpustue) ot ['pynara
BKJTFOYBAT M OallaHCOBaTa CTOMHOCT HA PEIyTaluATa, MPUCTIAIAIIaTa ce 3a MPoAaieHOTO (0CBOOOJEHOTO)

JPY>KECTBO (MPEATIPHUATHE).

Ha Bcsaka mpusHaTta permyTanusi ce ompeaeis NPUHAAIEKHOCT KbM NafieH OOEKT, TeHepHpar]
MapyyYHU TOCTHILICHUS OIIE MTPY PealIn3UPaHETO Ha JIaJIcHa OM3HEC KOMOWHAIIMSI, U TO3HM OOCKT ce Ipuiiara
MIpH W3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00EKTHUTE, TeHePUPAIN TapUIHU
MOTOIIM C€ B3eMaT NpEABH7 OOEKTUTE, OT KOMTO Ca CE OYaKBAJIM OBJCIIM CTONAHCKH H3TOIU IPHU

puI00WBaHETO MpH OM3HEC KOMOMHAIIMATA | T10 TOBO/I, HA KOUTO € Bh3HUKHAJIA CaMaTa PeImyTaIlusl.

3aryoure oT 00€3leHKa Ha PemyTalus ce NPEACTaBsIT B KOHCOJIMOUPAHUS OTYET 32 BCEOOXBATHUS

noxox (B mewyanbaTa win 3ary0aTa 3a ToIMHaTa) KbM IMO3UIHATA “‘00e31eHKa HA HETEKYIIIH aKTHBH .

/Jlpyeu nemamepuannu akmueu

HemarepuanHuTe akTHBH ca MpeACTaBEHH B KOHCONWAMPaHUS (DUHAHCOB OTYET IO IICHA Ha
npuaoOuBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTU3alus U 3aryoute oT obesueHka. Hemarepuainute akTuBU
OCHOBHO BKJIIOYBAT MpaBa BHPXY HWHTEJEKTyallHa COOCTBEHOCT, MPOTPAMHU TPOAYKTH U KOMIUIEKCHH

HEMaATCPUAIIHNU aKTUBU (J'II/II_IGHSI/II/I 1 MPEXKHU OT aliITCYHU noxaunm).

B I'pynara ce npuiiara JinHeeH METOJ Ha aMOPTH3aLKs Ha HEeMaTepHaIHUTE aKTUBH IIPH OIIpeesieH

MOJIE3€H XKUBOT 3 - 18 roguuu.

BanaHcoBara CTOMHOCT Ha HEMATEPHATHUTE aKTHUBU TOJICIKHU HA MPErJie]l 32 00e3I[eHKa, KOraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHHU B 0OOCTOSATEICTBAaTa, KOMTO IMOCOYBAT, Ue OajlaHCcoBaTa CTOMHOCT OM MOTJia
Jla HaJBUINABAa BBH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KATO pa3xoja 3a

aMOPTH3aIMK B KOHCOJUIUPAHUS OTUET 32 BCEOOXBaTHUSI 10X01 (B Ievyayidara uim 3arybara 3a rojuHara).

HemaTepuanHure akTHBHM Ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME, KOTATO CE M3BAMSAT
TpalHO OT yNoTpeda U He Ce OYAKBAT OT TAX OBJCIIN CTOMAHCKU U3TOJN WM Ce MPOJAJIAT, KbM JlaTaTa Ha
MPEXBBHPJISHE Ha KOHTPOJIa KbM IOJTy4aTeisl Ha akTuBa. [leyanouTe uim 3aryouTe OT npoJiaxk0u Ha OTICITHU
aKTHBH OT TpyIara Ha “HeMAaTEePHATTHUTE aKTHBH  CE OMPECIIAT YPe3 CPABHIBAHETO HA Bh3HATPAXKIICHUETO,
Ha koeTo ['pynara o4yakpa ja uMa mpaso (MPUXOAUTE OT MpojaxdaTa) u OajaHCcOBaTa CTOMHOCT Ha aKTHBa
KbM JIaTaTa, Ha KOSTO MOJYYATENIAT MOJydyaBa KOHTPOJ BBbPXY Hero. Te ce MocovBaT HETHO, KbM “APYrH
noxoju/ (3aryOu) ot aedHoCTTa” Ha JMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHHS J10X0 1 (B nedanbdaTa wiu

3ary0ara 3a rofjHaTa).

2.13. Hneecmuyuonnu umomu

I/IHBCCTI/II_[I/IOHHI/I HUMOTH Ca TE3U UMOTHU, KOUTO ABJITOCPOYHO CC AbpPiKAT OT prnaTa 3a 10X0au OT
HaeMU U/WIN 3apaay BbTPCIIHOTO YBECIIMYCHNE HA TAXHATa croitHocT. Te ca IMPEACTaBEHN B KOHCOJIUANPAHUA

oTYeT 3a MHAHCOBOTO CHhCTOSIHUE MO TAXHATA CripaBeanuBa ctouHocT ([Ipunoscenue Ne 17). Tleuanbute
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WIK 3aryOuTe OT TMPOMEHHTE B CIpaBe/JIMBaTa CTOWHOCT HAa WHBECTHUIIMOHHHTE WMOTH C€ OTYUTAT B
KOHCOJIUIUPAHMs OTYET 32 BCEOOXBATHHS J0XOJ (B medanbara wiu 3arydara 3a roadHaTa) KbM CTaTHS
“npyru moxoaw/(3aryOm) OT AeiHOCTTa, HETHO  3a Meproja, Mpe3 KOWTO ca Bh3HUKHAIW. Peanmnsnpanurte
MPUXOJM OT WHBECTUIIMOHHM WMOTH C€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHS OTYET 3a

BCEOOXBATHUS IOXO/I.

WHBECTHIIMOHHNUTE UMOTH CE OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, KOTAaTO CE M3BAIAT
TpaiHO OT ymoTpeda v He Ce OYaKBaT OT TSIX OBJICIIN CTONAHCKU M3TOAU WK ce npoaanar. [lewanbure wim
3ary0uTe OT MpoJakOM Ha OTIENHU aKTHUBU OT TPpyIaTa Ha ‘“MHBECTUIIMOHHUTE UMOTH  C€ OIPENENST Ype3
CPaBHSIBAHETO Ha BB3HAIPaXJICHUETO, HAa KOoeTo ['pynara oyaksa qa uma rmpaBo (IpUXOUTE OT MpojaxxoaTa)
1 0anaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JIaTaTa Ha Ha KOSTO TONydYaTelsT MoJydyaBa KOHTPOJ BbPXY HETO.
Te ce mocouyBaT HETHO, KbM “IPYTH 10X0AM/(3ary0H) OT IEHHOCTTA, HETHO B OTYETA 32 BCCOOXBATHUS JOXO/]

(B mewanbara niu 3arybaTa 3a TOIMHATA).

TpaHchepu OT ¥ KbM TpylaTa ‘“MHBECTUIIMOHHUTE UMOTH’ CE MPaBAT, KOraTO MMa MPOMSHA BbB
(hYHKIIMOHATHOTO TIpenHa3HAYeHWe W yrhoTpedaTa Ha MOajeH WMOT. B ciy4ail Ha NpeXBBPISHE OT
“UHBECTULIMOHHU MMOTH’ KBM “UMOTH 3a U3NOJI3BAaHE B COOCTBEHATa AEHHOCT’ AKTUBBLT CE€ 3aBEXKIA B
HOBaTa CH TPyIia 0 HaMepeHa HCTOPUYECKa IIeHa, KOSTO MPEACTaBIsABA CIIPABEINBATa My CTOMHOCT KbM

JAaTtaTta Ha HIPEXBBPJIIAHCTO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT” WMa NPEXBBHPISHE KbM
“MHBECTULIMOHHU HMMOTH’, AKTHUBBT CE€ OILCHSABAa IO CIpaBejIMBaTa My CTOMHOCT KbM JaTaTa Ha
MPEXBBPJISHETO, KaTO pa3jiukara Jo OajaHcoBaTa My CTOMHOCT C€ MpPEIACTaBsl KaTo KOMIIOHEHT Ha
KOHCOJIUIUPAHHS OTYET 3a BCEOOXBATHHUS A0XOA (B APYyrd KOMIOHEHTH Ha BCEOOXBATHHS JOXOJ) U CE
MpeCTaBs KbM “TIPEOILICHBYCH pEe3epB — MMOTH, MAIIMHU M 00OpyABaHE” B OTYETa 3a NPOMCHHUTE B

cOOCTBEHMS KaITUTAI.

2.14. Hneecmuyuu 6 acouuupanu u cb6MeCHHU OPyHcecmea

I[’BJ'IFOCPO‘IHI/ITG HWHBECTULINH, TTPEACTABISABAIIN Y4aCTUA B ACONUUPAHU U CbBMCCTHU APYKECTBA,
Ca NpCCTaBCHU B KOHCOJINIUPAHUA (I)I/IHaHCOB OTYECT IO METOAa Ha COOCTBEHHMS KalIuTall — CTOﬁHOCT, KOsATO
BKJIIOYBa II€HAaTa Ha HpI/I,I[O6I/IBaHe, npeacTaBjisgBalla CHpaBCAIMBATa CTOMHOCT Ha BB3HAI'PAXKIACHUCTO,
KOC€TO € IUIATCHO, BKJI. MPEKHUTE pas3xoAu I10 HpI/II[O6I/IBaHe Ha HMHBECTULIMATA, KOpUrupaHa C J€Jia Ha
APYKCCTBOTO-UHBECCTUTOP B reyaaouTe Uin 33,FY6I/IT€, " PCCIICKTUBHO APYTUTC PE3CPBU HA CbBMCECTHUTC U

ACOIMUPAHUTE APY>KECTBA CIIE]] 1aTaTa Ha MPUI00MBAHETO UM.

JenbT B nedaOuTe W 3aryouTe ciiej Jararta Ha NpU00MBaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JPY’KECTBA Ce MPEJCTABAT HA OTACICH Pe/l B KOHCONUAMPAHUS OTYET 3a BCeOOXBATHHS 0X0/ (B meyandara
WM 3ary0ara 3a TOJ[MHaTa), a IeJIbT B APYTrUTe KOMIIOHCHTH Ha BCEOOXBATHUS JOXO]] HA ChOTBETHHUS PEIl B
KOHCOJIU/IMPAHMS OTYET 32 BCEOOXBATHUS J0XO/I (B APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUSI JIOXO/) U KaTo
CaMOCTOSITETHO JIBM)KCHHE Ha OT/JCIIHUTE KOMIIOHEHTH Ha pPE3epPBUTEC B KOHCOJMIMPAHUS OTYET 3a

IIPOMCHUTE B COOCTBEHHMS KaluTall.

HpI/ITe)KaBaHI/ITe oT prnaTa HWHBECTUIIMM B acCOLMHUPAaHU U CBBMECTHH JPYKECTBA, B T.Y.
BKJIFOUCHATa penyTanuvd, I[MOJICKAT Ha IMpCerjica 3a o6e3ueHKa KbM JaTaTa Ha BCCKH OTYCT. HpI/I

YCTaHOBsIBaAaHC Ha YCJIOBUA 3a 0663HCHK3 U KaTo CC€ OIpCaAciin HEUHUST pasMeEp, cpliaTta €€ OTpassiBa B
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KOHCOJIMJMPaHHsI OTYET 3a BCeOoOXBaTHHMS 10x0j (B medanbaTa WM 3arydara 3a rogudHata) B CTaTHsATa

“neyanowu/(3aryOn) OoT aCOMHUPaHU U CbBMECTHH APYKECTBA .

HpI/I IMOKYyIIKa " npo;la>K6a Ha MHBCCTHIHU B acollMMpaHd W CbBMECTHH APYKECTBa CC Ipujiara

“narara Ha CKJIFOYBaHE  Ha CIelIKara.

WNuBecTunyuTe B acOlMUpPaHU U CHBMECTHH JPYXKECTBA CE OTIUCBAT, KOraTo CE MPEXBBHPISAT
MpaBaTa, KOMTO MPOU3TUYAT OT TSX Ha JPYTH JIWIA PY HACTHIIBAHETO HA MMPABHUTE OCHOBAHUS 32 TOBA U IO
TO3W HAYMH CE 3aryOBa 3HAYUTEIIHOTO WJIM CHBMECTHOTO BJIMSHHE BBPXY CTOMAHCKUTE H3TOAU OT
nHBecTHIMHTE. J[0XOABT OT mpogakbaTa UM ce TpeACTaBs KbM CTaTus “‘nedanon/(3aryou) oT acoruupaHu
Y ChbBMECTHH JIPY’KECTBA” Ha KOHCOJIHMIUPAHUS OTYET 3a BCEOOXBATHHS JT0XO0J (B meuandaTa win 3arybara

3a TOIMHATA).

2.15. /Ipy2u 0vazocpounu Kanumanoeu uHEeCmuyuu

Jpyrute ObIATOCPOYHH KANHMTAIOBH HMHBECTHIUH Ca HEJICPUBATHBHU (UHAHCOBU AaKTHBH, TOJ
¢opmaTa Ha aKUWHU U AUIOBE OT KalMTala Ha APYTH ApyXecTBa (MaJLMHCTBEHO Y4acTHE), AbPKaHH C

ABJITOCpOYHA NMEPCIICKTHUBA.

H’bp@OHa‘la]ZHO OY€EHAABAHEe

H’prOHa‘IaHHO KaIlTMTaJIOBUTC HMHBCCTULHU CC€ IPpHU3HABAT IO LCHA Ha HpI/II[O6I/IBaH€, KOATO €
ClipaBE€aiuBaTa CTOMHOCT Ha BB3HAIpaXJACHUECTO, KOETO € ouo IJIaT€HO, BKIIFOYUTEIIHO NIPEKUTE pa3xXoau

Mo puA0OKMBaHe HA MHBECTHIIUATA (PHHAHCOBUSAT akTHB) ([Ipunoscenue Ne 2.26).

Beuuku nmokynku u nmpo1axou Ha KamuTaJIOBU MHBECTHUIIMH ce TIpU3HABAT Ha “‘aTtara Ha ThpryBaHe”

Ha cIciKara, T.C. Jarara, Ha KOATO prr[aTa IMoe€Ma aHTaXXMMEHT [a 3aKylu WK Ipoaaac aKTHUBa.

THocnedsawo oyenssane

[IputexxaBanute oT I'pynaTa KamuTAIOBU MHBECTHUIIMU CE€ OICHIBAT IOCJIEIBAIIO 110 CIPABEIINBA

crortHoCT ([Ipunosicernue Ne 2.32), ycraHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEN.

E(i)eKTI/ITe OT mocjieaBaliara IMMpEeolcHKa A0 CIIpaBEJinBa CTOMHOCT ce npeaACTaBAT B OTACIICH
KOMITOHEHT Ha OTYETa 32 BCCOOXBATHUS J0X01 (B APYTrd KOMIIOHCHTH Ha BCEOOXBAaTHUS ,I[OXOIL) " pCCIl. B

pe3epB 1o GUHAHCOBU aKTHBH I10 CIIPABEJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JI0XO0]

Te3u edexTr ce MPEeXBBHPIST B HEpasNpe/elieHaTa neyanda npu ocBoboxaaBaHe (Tpojaxda) ot

CbOTBCTHATA MHBCCTUIIHA.

Ipuxoou om ousudenmu

[IpuxonuTe OT AMBHUIEHTH, CBBP3aHU C ABITOCPOYHUTE WHBECTHILIMH, MPEICTABJIABAILM aKIHHA B
JIpYTH IpYyXKeCTBa (HEKOHTPOJIMPAIIO yYaCTHE), Ce MPU3HABAT KATO TEKYIIM IPUXOH U MTPEICTABAT B OTUETA

3a BceoOXBaTHHUs TOXO/T (B Mevandara Wiy 3arydara 3a TOANHATa) KbM CTaTHATA ,,()UHAHCOBU MPUXOIH .

HpI/I OTIIMCBAHCTO HAa aKIIUU MOpaau npo;[a>i<6a CC MU3M0JI3Ba MECTOABT HAa CPCAHO-NIPCTCIITICHA 1ICHA,

ornpeacicHa KbM Kpasd Ha ME€cClia, B KOHTO ce H3BbHpUIBA OTIIMCBAHETO.

2.16. Mamepuannu 3anacu
MartepuaiHuTe 3anacy ¢a OLICHESHH B KOHCOJUAUPaHus (UHAHCOB OTYET KAKTO CJIE/IBa:
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e CYpPOBHHHU, MaT€pHaJId M CTOKH - II0 IIO-HUCKaTa OT: J0CTaBHaTa II€HAa Ha HpI/II[OGI/IBaHe

(ceOecToiHOCT) M HETHATAa UM peaTU3UpyeMa CTOWHOCT;

® TO0TOBa MpOoAYyKI M, nony(ba6pm<aTI/I U HC3aBLPIICHO IMPOU3ZBOACTBO — IIO IIO-HUCKATa OT:

IMpoOU3BOJACTBCHATA ceOEeCTONHOCT M HEeTHATA peanmusupyemMa CTOMHOCT;

Pa3XOHI/ITC, KOUTO CC U3BBbpLIBAT, 3a Ja AOBEAAT AAaACH HNPOAYKT OT MATCPUATIHUTC 3allaCu B
HCTOBOTO HACTOAIIO CBCTOAHHUEC M MCCTOHaAXOXICHHUC, CC BKJIIOYBAT B II€HATa Ha HpI/I,I[O6I/IBaHe

(cebecToliHOCTTA), KAKTO CIIC/IBA:

° CYpOBUHHU, MAaTCpUAJIM U CTOKH — BCUYKHU JOCTAaBHU pa3xXoqu, KOUTO BKJIIOYBAT ITOKYITHATa I€HA,
BHOCHH MUTA U TAKCHU, TPAHCIIOPTHHU Pa3xXoar, HEBB3CTAHOBACMH JaHBIU U APYTU Pa3xoJu, KOUTO
OOIIpUHACAT 3a INIPUBCKIAHC Ha MATCPHUAINTE W CTOKHUTEC B TI'OTOB 3a TAXHOTO M3IIOJI3BAHE

(peanuzanus) BU;

e TOTOBa MNPOAYKLMs, IMONy(haOpuKkaT M HE3aBBPIIEHO IPOU3BOACTBO — BCHYKH HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xold, KOUTO (hOopMHpAT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTo B Hes ce
BKJIIOYBAT TIPEKUTE Pa3XoAM Ha MaTepuadd W TPyAd U IpHCHajamara ce€ 4dacT OT
OOIIONPOU3BOICTBEHUTE  Pa3Xxogu (NPOMEHJIMBM W TIOCTOSHHH), C M3KIIOYCHHE Ha
aJIMUHHUCTPATUBHUTE PA3XOJH, KYPCOBHTE PA3JIMKU W PA3XOOUTE IO HPUBICUCHU (PUHAHCOBU
pecypceu.

BrutouBaHeTo Ha YCJIOBHO TOCTOSHHUTE OOLIONPOM3BOACTBEHH pPa3XxoAd B IPOU3BOACTBEHATA
ce0ecTOHOCT Ha MPOM3BEkKAaHATA TOTOBA MPOAYKIHSA, MONy(PadpUKaTH U HE3aBBPUICHOTO MPOU3BOJCTBO

ce U3BBPIIBA Ha 0a3aTa Ha HOPMAJICH KallaluTeT.
Wzbpannte ot ['pymnaTa 6azu 3a pa3npeaeneHNeTo UM Mo MPOIYKTH ca!

® 3a NPOM3BOACTBOTO Ha JICKAPCTBCHU CPCJCTBA — HOpMAaTa Ha YOBCKOYACOBETC Ha IIPAKO 3aCTUA

NEPCOHAN B IPOU3BOJICTBOTO HA KOHKPETHHS IPOIYKT;
® 33 IPOM3BOJICTBOTO HA MH(Y3HMOHHU Pa3TBOPH — KOJIMUYECTBO MTPOU3BEICHA MTPOAYKIIHS;

® 33 NPOM3BOJACTBO Ha IUIACTMACOBH MCIHMIMHCKW U3ACIWA 3a €IHOKpaTHa yHOTpe6a — IINIaHOBa

ce0eCTOMHOCT Ha MPOU3BEICHATA TIPOTYKITHSL.

HpyxecTBOTO-MaliKa Ipuiara Kato TEKyIla OleHKa ,,CTaHJapTHa MMPOU3BOJACTBEHA CE0ECTONHOCT
[0 OTHOIIEHHE Ha rOTOBaTa MPOAYKIHsA, MoiyhaObpHKaTHTe M HE3aBBPLIEHOTO HMPOWU3BOJCTBO, U PECIL.

,»CTaHJapTHATa JOCTaBHA CEOECTOMHOCT — 3a OCHOBHUTE CYpPOBHUHU U MaTepUalu 3a IIPOU3BOJICTBOTO.

B kpas Ha Bcekum OTYeTEH MepHro]] PHKOBOACTBOTO M3BBPINBA aHAIN3 Ha (haKTOPUTE, JOBEIH JI0
(dopMupaHe Ha OTKJIOHEHHUS IpPH: a) JOCTaBKa HAa CYPOBMHU M MaTE€pHald 3a NPOM3BOACTBOTO - upe3
CpaBHEHHE MeXay (paKTHUeCKUTe W CTaHAApPTHHUTE JOCTaBHH Pa3XoIy W 0) MPOM3BOICTBOTO Ha TOTOBA
MPOAYKIHS, TOay(hadpUKaTH ¥ HE3aBBPILIECHO MPOU3BOJICTBO - YPe3 CPaBHEHHE MEXIy (DaKTHUECKUTE U

CTaHAAPTHUTC MMPOU3BOACTBCHU PA3XO/HU.

[Ipy HE0OXOIMMOCT ce M3BBPLIBAT KOPEKLMHU HA OIICHKATa Ha HAUIMYHUTE MaTepUaHH 3a11acy BbB
¢unHaHcoBus oTdeT. Ha 6aza nmpoyuBaHus Ha 10OpH OTYETHH TMPAKTHKH BbB (hapMaIleBTUYHUS OTPACHI Ca

BB3INPUCTU IPAroBC Ha CbIICCTBCHOCT 3a:

- OTKJIOHEHHETO TPY JOCTaBKa Ha CYpPOBHHH W MaTepHalIH 3a MPOU3BOACTBOTO — 10 2 % u 0)

MMPpOU3BOJACTBCHO OTKIIOHCHHUE — OO 1 %, B PAMKUTC Ha KOHUTO HC CC€ KOpUI'Hpa TCKYyIlaTa OLICHKAa Ha
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HaJIMYHUTE KPaHU 3a11acl OT CYPOBUHHU M MaTepUANIN, TOTOBA MPOIYKIIHS U HE3aBbPIIEHOTO ITPOU3BOICTBO

3a HCJIUTC Ha KOHCOJUAUPAHUA (I)I/IHaHCOB OTYCT.

[Ipu ynotpebata (Bnarane u npoaax0aTa) Ha MaTepUATHUTE 3allaCH T€ C€ M3MHUCBAT TEKYILO, KaTo

Ce M3II0JI3Ba METOABT Ha CPpEIHO-TIpETEerIeHaTa IieHa (ce0ecTOMHOCT).

Hernara peanusupyema CTORHOCT NpeAcTaBisBa MPUOIM3UTEIHO OMPeIeICHaTa MPOJIaKHa IIeHa Ha
JaJieH aKTUB B HOPMATHHS XOJ] Ha CTOTIAHCKA ICHHOCT, HaMajieHa ¢ IPHOIN3UTEITHO ONPEACIICHUTE Pa3X0au

110 JOBBPIIBAHCTO B ThPrOBCKU BU HA TO3U aKTUB U l'[pI/I6J'H/I3I/ITCJ'IHO OIMPEACIICHUTE Pa3xXoau 3a peajin3anusl.

2.17. Tvpzoscku 63emanus

TwproeekuTe B3eMaHUs MPEACTABIABAT O€3yCIOBHO MpaBo Ha [ pymara /1a moirydn Bb3HArpaKACHIE
0 JIOTOBOPU C KJIIMEHTH W JPYTH KOHTpAareHTH (T.e. TO € 0OBBbpP3aHO CaMO C W3THUYaHE Ha BpeMe IMpeIu

M3IUTANTAHETO HAa BE3HATPAKICHHUETO).

H’bp@OHa‘la]ZHO OYEHAABAHE

TBproBeckuTe B3eMaHUsI CE MPEICTABST U OTYUTAT IBPBOHAYAIHO IO CIIPAaBEAIMBA CTOMHOCT Ha 0a3a
LeHata Ha cJelikaTa, KOSITO CTOMHOCT € OOMYaiiHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO Te
ChIBPIKAT CHIIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOMTO HE c€ HaYHMCIsIBa JONBIHUTENIHO. B TO3M ciyyaii Te
ce NpHU3HABAT IO CeraiiHara UM CTOWHOCT, ONpejesieHa NpH IUCKOHTOBAa HOpPMa B pa3Mep Ha JIMXBEH

IIPOLEHT, MPEUECHECH 3a MMPUCHII Ha KIMEHTA - JJIBXXHUK .

THocnedsawo oyenssane

I'pymara nbp M THProBCKUTE B3€MaHMs €IMHCTBEHO C IIeNl chOMpaHe Ha JOTOBOPHU MAapUYHU
IIOTOIM MU TH OLIEHABA IMOCJIENBAIO IO aMOPTH3UpaHa CTOMHOCT, HAMAJIECHA C pasMepa Ha HaTpylaHara

obesrieHKa 3a KpeauTHu 3aryou. (I1punoscenue Ne 2.26 Qunancosu uncmpymenmi).

Obe3yenxa

I'pymara npuiara Mojena Ha OYaKBaHWUTE KPEAWTHU 3aryOH 3a IEeNHs CPOK Ha BCHYKU THPTOBCKU
B3eMaHHs, M3MON3BaliKH OMPOCTEHUs moaxon, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJeEN 3a

mporienTa Ha 3arybara (Tlpunoowcenue No 23).

2.18. Jluxeonocnu 3aemu u Opy2u npedocmagenu PUHAHCO8U pecypcu

Benuku 3aemu u Apyru npeaoctaBeHy (PMHAHCOBU PECYPCH CE MPEICTABAT ITbPBOHAYAIHO 110 LIeHa
Ha nMpuao0MBaHe (HOMHUHAJIHA CyMa), KOSATO Ce MpHeMa 3a CIpPaBeIiBa CTOWHOCT Ha MPEJOCTABEHOTO I10
CAeNKaTa, HETHO OT MpPEKUTE pPa3XOAM, CBBP3aHM C TE3W 3aeMH M NpenocTaBeHH pecypcu. Cren
I'bPBOHAYATIHOTO UM INIPU3HABAaHE JIMXBOHOCHUTE 3a€MU U JIPYTU IPEIOCTaBEHU PECYPCHU IIOCIIEABALIO CE
OLICHSBAT U MPEACTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE M0 aMOPTH3MPaHa CTOMHOCT, ONpeesieHa upes3
npujiarane Ha MeTojia Ha epekTrBHaTa JuxBa. Te ca kinacu(UIMpaHy B Ta3u rpyla Thid KaTo OM3HEC MOJCTBT
Ha ['pymata e emguHCTBEHO C IeNl chOMpaHe Ha JOTOBOPHU MapHYHM MOTOLM HA IJIaBHULIA W JIUXBH.
AMOpTI/BI/IpaHaTa CTOMHOCT € HM3YMCJICHAa KaTO Ca B3€THU npeaBuJ BCUYKU BUIOBE TaKCH, KOMUCHUOHHU U

ApYyTHu CyMH, aCOOMUPAHU C TC3U 3aCMHU.

59



I'PYIHA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET
3a JeBeTMeceueHus nepuon, 3apbpumsanl Ha 30 centemBpu 2021 rognna

[NeyanOute 1 3ary0uTe ce MpU3HABAT B OTYETa 3a BCEOOXBATHMS 10X0 (B revyanbara Wi 3aryoara
3a roJIMHATA) KaTo PUHAHCOBH MPUXOAH ( JIMXBU) WU Pa3X0Jy Mpe3 Meprojia Ha aMOPTU3aIUs WIH KOraTo

B3€MaHUATA CE€ MOracAT, OTIUINAT UJIK pEaAyLupar.

[Ipuxoaute OT TUXBU ce NIPU3HABAT B CbOTBETCTBHE C €TaIa, B KOMTO € KIacu(pUIpaH CbOTBETHUAT
3aeM WM APYro B3eMaHE IO MpeJoCTaBeH (MHAHCOB pecypc Ha 0aza meToja Ha €(EeKTHUBHHS JIMXBEH

MIPOTICHT.

JIMXBOHOCHUTE 3a€MHU H APYTH MPEIOCTABEHH (PUHAHCOBHU PECYPCH ce Kiacu(QUIMPAT KaTo TEKYILH,
OCBEH 3a 4acTTa OT TAX, 3a KoATo ['pynaTta nMa 6e3ycI0BHO MPaBo Ja ypeau 3aIb/UKEHUETO CH B CPOK Hal

12 meceria ot kpas Ha otyeTHus nepuo (Ipunoxcenue Ne 2.26).

2.19. Hapuunu cpedcmea u napuiHu eK6UEAICHMU

[TapuuHuTe cpencTBa BKIIOYBAT KAaCOBUTE HAJMYHOCTH M HAJUYHOCTHTE IO PA3IJIaLIaTEIHUTE
CMETKH, a MapUYHUTE CKBHBAJCHTH - JCMO3UTH B OAHKW C OPUTMHAIICH MATypHUTET JI0 TPH Meceua M
CpeAcTBaTa Ha ACMIO3UTUTE C MO-ABJIBI MAaTYPUTET, KOUTO ca CBOOOIHO pasnojaraeMu 3a I'pynara ceriacHo

YCIIOBHSTA Ha JIOTOBOPEHOCTUTE ¢ OaHKHTE 1o BpeMe Ha jaerno3uta ([Ipunoxenue Ne 2.26).

THocnedsawo oyenssane

HapI/IqHI/ITC Cp€ACTBa U CKBUBAJICHTU B 0OaHKu ce MMpEeACTaBAT MOCJICABAIIO IO aMOpTU3HUpaHa

CTOMHOCT, HAMaJICHA C HATpyIaHaTa 00e3IeHKa 32 OYaKBAHU KPEIUTHH 3aryOH.
3a yenume na useomesanemo Ha omuema 3a NAPUYHUMeE NOMOYIL:
¢ TAPUYHUTE MOCTBIUICHUS OT KIMEHTH M MapHYHWTE TUIAINAHHUSA KBbM JOCTABUHUIM Ca MPEICTaBEHH
OpyTHO, ¢ BkitoueH JJIC (20%);

® IIMXBHUTE MO TIOJYYCHH WHBECTHUIIMOHHU KpPEOWTH CE€ BKIIOYBAT KATO IUIAIIAHWSA 3a (prHAHCOBA
JNEWHOCT, a JMXBHUTE, CBBP3aHU C KPEOUTH, OOCITYXBalllM TEeKymaTa JeHHOCT (32 00OpOTHU

CpEeJICTBA), CE BKJIIOYBAT B ONE€paTUBHA JEHHOCT

L IMOJIYYCHUTC JIMXBHU IO MPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChCTaBa HA MMAPUYHUTC

IMOoTOLM OT OII€paTHUBHA I[eI>'IHOCT KbM IIOCTBHIIJICHUATA OT KIIMCHTH,

L IMOJIYYCHUTE JIMXBHU OT ACIO3UTHU B 0aHKH Ce BKIIIOYBAT B ChCTaBa Ha MapuyIHUTE IMOTOUOU OT

WHBECTHIIMOHHA JECHHOCT;

e mirareHusT [JIC mo moKynku Ha ABATOTPAHN aKTHBH OT UY>KIECTPAHHH JOCTABUHUIIU CE MTOCOYBA
Ha no3unus “Tlnatenu nanbiy’”, a IpU JOCTaBKa Ha ABITOTPAHU aKTUBH OT CTpaHaTa Ce MOCOYBa
Ha no3unus “TlnamanHus KbM AOCTAaBYMIM KbM MAPUYHUTE MOTOLU OT ONEpaTUBHA AEHHOCT,
JTOKOJIKOTO TOHM ydacTBa M C€ BH3CTAHOBSIBA 3a€IHO M B OMEPATUBHUTE MOTOIM HA APYKECTBATa OT

I'pynarta 3a cboTBEeTHHS NIEpUO] (Mecer).
e TIOCTBIUICHUSATA M IUIALIAHUATA OT ¥ 1O OBBPAPAadTH ca MOKa3aHW HETHO OT [ pymara.

e TpaiiHO OJOKHMpaHWTE MApUYHU CPEACTBA HaJl 3 Mecela He ce TPeTHpaT KaTo MapuIHH CPEICTBA U

CKBHBAJICHTH.

® IMMOCTBINICHHUATA 110 AOTOBOPHU 3a (1)aKTOpI/IHI‘ CC NpCACTaBAT KbM IapUYHU ITOTOLU OT (1)I/IHaHCOBa

JEUHOCT.
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2.20. Tvpzoecku u opyzu 3a0viceHus

TBproBekuTe U IPYrUTe TEKYIIH 33bDKEHUS B KOHCOMUANPAHUS (PMHAHCOB OTYET CE€ MPENCTaBAT
M0 CTOMHOCTTA Ha OpUTHHAIHUTE (akTypH (IleHA Ha MPUI0OUBAHE), KOATO CE MpHUeMa 3a CIpaBeInBaTa
CTOWHOCT Ha cJieNikaTta ¥ 1ie 0b/ie u3IuIaTeHa B Ob/Ielie Cpenly MOIyIeHnTe CTOKY B ycIIyTu. B ciaydanTte Ha
pa3CcpoYCHH IUTAIIAHUS HaJl OOMYalHUS KPEAUTECH CPOK, MPH KOUTO HE € MPEIBUICHO JOMBIHHTEIHO
IJIalafde Ha JUXBa WM JIMXBaTa 3HAYMTEIIHO CE pas3indaBa OT OOWYAWHWS Ta3apeH JUXBEH IPOIICHT,
33JIBIDKCHUSITA Ce OIEHSABAT IMbPBOHAYAIHO IO TAXHATA CIPaBeUIMBa CTOWHOCT Ha 0a3za ceramrHata UM
CTOWHOCT IPH AUCKOHTOBA HOpMa, IPUCHINA 3a IpyKecTBaTa OT | 'pymaTa, a mociieAaio — o aMopTH3UpaHa

croitnoct (IIpunoxxenne Ne 2.26).

2.21. Jluxeonocnu 3aemu u opyzu npuejieuenu uHancosu pecypcu

B xoHconmunupanusi GUHAHCOB OTYET BCUUKU 3a€MHU U IPYTU MPHUBJICUCHU (MHAHCOBU PECYPCH CE
NPECTAaBAT IbPBOHAYAIHO IO Ce0ECTOMHOCT (HOMHMHANIHA CyMa), KOSTO Ce IpHEeMa 3a CIIPaBeIIuBa

CTOMHOCT Ha TOJIy4EHOTO MO C/ICNIKaTa, HETHO OT MPEKUTE Pa3XOJH, CBbP3aHH C TE3H 3a€MH U IPUBICYCHU
pecypcen.

Crex mbPBOHAYATHOTO MM TNPH3HABAHE JIMXBOHOCHUTE 3a€MH M JPYTH IPUBICUYCHH PECYpCH
MOCJIEIBAILO CE OLICHSBAT M MPEJCTABAT B KOHCONMUAMPAHUS (PMHAHCOB OTYET 110 aMOPTU3UpPaHa CTOMHOCT,
olpezieNieHa upe3 MpriaraHe Ha MeTo/a Ha eeKTUBHATA JIMXBa. AMOPTHU3UpAHaTa CTOWHOCT € M34YHCIeHa
KaTo ca B3eTH MPEIBH] BCHYKH BHOBE TAKCH, KOMUCHOHHHU U JPYTH Pa3XOH, BKII. JUCKOHT WJIH MPEMHUS,
acoIMUpaHy ¢ Te3u 3aeMu. [ledanOure u 3aryouTe ce Ipu3HaBaT B KOHCOIUANPAHHS OTYET 32 BCEOOXBATHUS
10Xo7 (B revandaTa Win 3aryoara 3a roAnHaTa) KaTo ((MHAHCOBH MPUXOAH HIH (PUHAHCOBH pa3xoau (JINXBN)
npe3 IMepruoa Ha aMOPTH3AIHATA WK KOTaTo 3aIbJDKCHUATA Ce OTIHIIAT Win pexyuupar (/Ipunoscenue Ne
2.26).

PaSXOILI/ITe 3a JIMXBU CC IIpU3HABAT 3a CPOKa Ha (I)HHaHCOBI/IH HWHCTPYMCHT Ha 0aza METOAAa Ha

e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MU U JPYTU MPUBJICYCHN (PUHAHCOBH PECYpPCH ce KJIaCH(PHUIUPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TX, 3a KosATo ['pynara nma 6e3ycioBHO MPaBo Ja ypeau 3aIbDKEHHUETO CH B CPOK HaJ

12 Mecenia OT Kpast Ha OTYECTHUS TIEPHOI.

2.22. Kanumanusupaue Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOMBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO HAa OTTOBAPSII HA YCIOBHATA /KBaMn(pHUIMpaH/ akTiB Ha ['pynara, ce KanmuTanu3upar KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBHATA /KBATU(QHUIMpPaH/ aKTUB € aKTUB, KOMTO
HENPEeMEeHHO M3UCKBa INMOHE |2-MecedeH Mepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEIBIDKIAHATa MY

ynoTpeba uiu npoaaxoa.

PasMepsT Ha pazxojuTe MO 3a€MH, KOUTO MOTAT Ja C€ KalWUTAIU3UpaT B CTOWHOCTTAa Ha €JUH
OTroBapsll Ha YCJIOBHATA /KBanupuUMpaH/ akTHUB, c€ onpeaens upe3 KoepuuueHT /HopMa/ Ha
KanuTanu3anys. KoepunueHTsT Ha KaluTalu3alys € CpelHONpeTerieHaTa BeIMYNHA Ha Pa3XOJHTE IO
3a€MH, OTHECEHH KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Mpe3 Neproa, ¢ M3KIIOYCHNE Ha 3aEMHTE, U3BbPIICHU

CHELMAITHO C [IeJ MPUA0OUBaHE HA €IUH OTrOBapSI] HA YCIOBHATA /KBATU(PHUIIMPAH/ aKTHB.
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KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4YacCT OT CTOMHOCTTA Ha €IWH OTTOBapsAIl Ha
YyCJIOBHATaA /KBaJ’II/I(bI/ILII/IpaH/ AKTHUB 3all04Ba, KOrato cCa U3MBJIHCHHU CJICAHUTC YCJIOBHA: HU3BBPLIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC Pa3XOJUTE 110 3a€MHU U B XOJ Ca ,Z[CﬁHOCTPI, KOHUTO Ca HCOGXO,Z[I/IMI/I 3a

MOTOTBSIHE HAa aKTHBA 32 MPEJBUKIaHaTa My yrorpeba wii npoaaxoa.

Pazxogutre mo 3aeMu ce HaMalsBaT U C BCIKAKbB HWHBECTUIIMOHCH [J0XOJ OT BPCMCHHOTO

HMHBECTUPAHC Ha CpEACTBATA OT TC3U 3aC€MHU.

2.23. Tuzune

Ha mavannara jmata Ha JU3WHTA, KOSTO € IO-paHHATa OT JBETE NATH - JaTaTa Ha JIM3HWHTOBOTO
CIIOpa3yMEHUE WM J1aTaTa Ha aHTaKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS JIOTOBOD,
I'pymara mpaBu aHanw3 W OlEHKA JalH AaJeH JOTOBOP MPEICTABIIABA MM ChIbP)KA €IEMEHTH Ha JTM3UHT.
JageH moroBop MpeAcTaBisBa WU ChIbP)Ka JIM3UHT, aKO IO CHJlaTa Ha HEro Ce MPEXBBPIST CPEeIry
BB3HArpaXXJICHUE TPABOTO Ha KOHTPOJI HA/T M3IIOJI3BAHETO Ha JaJIeH aKTHB 32 ONpeelieH IIEPHO] OT BpeMe.

./Iu3unzon0ﬂyuameﬂ

prnaTa npuiara €AMHCH MOJCI Ha IMPU3HABAHC M OLCHKAa Ha BCHUYKM JOrOBOpH 3a JIM3HUHT, C
U3KIIIOYEHUE Ha KPATKOCPOUHHUTE JIN3UHTOBH JOTOBOPH (JIM3WHI'OB JOTOBOP ChC CPOK OT 12 Mecena nin mno-
MaJIKO OT JaraTa Ha CTapTUpaHe Ha JHM3MHTa M KOMTO HE ChIbpiKa OMIMA 32 MOKYIKA) U JIM3UHTOBUTE
JIOTOBOPH HA aKTHBH Ha HUCKA CTOMHOCT (KaTo TabJeTH, IepCOHATHI KOMITIOTPH, TeledoHr, 0(hrC TEXHUKA
U ApYTH).

['pymara He ce e BB3MON3BalIa OT MpaKTHIECKaTa Ienechoopazna Msapka Ha MCDO 16, koaTo mo3BosiBa
Ha JIM3UHTOIIOJIY4aTCJid 3a BCCKU KJIaC I/IILGHTI/I(bI/I]_[I/IpaH aKTHUB Ja HE OTACIA HCJIM3UHTOBUTEC OT JIM3UHI'OBUTEC
KOMIIOHEHTH, a BMECTO TOBAa Ja OTYMTA BCEKH JIN3UHIOB KOMIIOHEHT U CBBP3aHUTE C HETO HENHU3UHIOBH
KOMIIOHEHTH KaTO OTACJICH JIM3UMHI'OB KOMIIOHCHT. 3a AOT0OBOPH, KOUTO CHABbPKAT JIM3UHI HA CAWH HIIN
MoBeyYe JIM3MHIOBM M HEJIM3MHIOBH KOMIIOHEHTH, ['pymata mnpuiara MOJUTHUKA Ja Ppasnpeness
BB3HArpaICHUETO MO JOTOBOPH, KOUTO CHIBPKAT JIM3MHIOBU M HEJIM3MHIOBM KOMIIOHEHTH, Ha 0Oa3a
OTHOCHUTCIHUTC CAWHWYHHU IICHU Ha JIM3UHIOBUTC KOMIIOHCHTH W CbBBKYyIIHaTa €JWHHWYHA II€HAa Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pynara npu3HaBa B oT4eTa 32 (PUHAHCOBOTO CHhCTOSIHUE aKTHUB ,,IPABO Ha MOJ3BaHe” Ha JaTara Ha
CTapTUpaHe Ha JIM3WHTOBUTE JIOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHST aKTHB € Ha Pa3MOJIOKEHHE 3a
MOJI3BaHE OT CTpaHa Ha JpY>KeCTBaTa-IM3HUHIONOTY4aTelu.

AKTHUBHTE ,,[IPABO Ha TIOJI3BaHE” CE MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJIeHa C HaTpylaHaTa aMOPTH3aLusl, 3aryOr OoT 00e31eHKa U KOPEKIMUTE, BCIEACTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUH Ha 3aIbJDKEHUETO 110 JH3HHT. LleHaTa Ha mpuioOuBaHe BKIFOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKEHHUATA 110 JIU3HHT;

o JIM3UHI'OBY IUIAllaHWA, U3BBPUICHHW KbM HIIM IPEAN HadajiHaTa JaTa, HaMaJICHU C IIOJYUYCHHTC

CTUMYIJIHN 110 JOTOBOPHUTE 3a JIM3HUHT,

® [IBPBOHAYAIHUTE MPEKU Pa3XOAM, U3BBPIICHU OT JApyKecTBara oT ['pynara, B KaueCTBOTO MM Ha

JIU3UHTOIIONYYaTeINH;

® pa3xoaW 3a BH3CTAHOBSABAaHE, KOMTO APYKECTBATa IIl€ HANPABST 3a JEMOHTAX W MPEMECTBaHE Ha

OCHOBHHUSI aKTHB, BbB3CTaHOBSBaHE Ha O0EKTa, Ha KOMTO AaKTHBBT € PA3MOJOKEH, WIH

BBH3CTAHOBABAHE HA OCHOBHUSA aKTUB B CbCTOSAHUETO, U3MUCKBAHO CHIVIACHO JJOIr0BOpa,
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I'pynara amopTH3Hpa aKTHBa ,,IPAaBO HA MOJI3BaHE” 32 MO-KPATKUAT TIEPHOJ OT TIOJIC3HHUS KHUBOT U
CPOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBA CE MPEXBBHPJIS MO CUJIaTa Ha TU3UHTOBUS
JIOTOBOP JI0 Kpasi Ha CpoKa Ha JIOTOBOPA, TS FO0 aMOPTH3HPA 32 MIOJIE3HUS MY )KUBOT. AMOPTH3AIUATA 3aI10YBa
Jla Ce HAYMCJIsIBA OT JlaTaTa Ha CTAPTHPAHE HA JIM3UHTA.

CpokoBeTe Ha aMOPTH3alUs 1O THUIIOBE aKTHBH, NMPEJAMET Ha JOTOBOPHUTE 3a JIM3WHT, Ca KaKTO
cleziBa:

3a3emMu — OoT 3 10 15 T.

3a crpaam — ot 1 1o 8 T.

3a TPAHCIIOPTHH CpeAcTBAa — OT 1 10 4 T.
3a CTOIAHCKH MHBEHTAp — OT 2 110 4 T.

I'pynara e u30Opaiia 1a mpuiara Mojielia Ha IieHaTa Ha pUJ00MBaHE 32 BCHUKU CBOU aKTHUBH ,,IIPABO
Ha IoJI3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e31ieHKa Ha
aKTHBH, KaTO ce MpHiIara MmoJIMTHKA 33 ONpPEeeIsTHe U OTYUTaHE Ha 00e3IeHKaTa, aHAIOTHYHA Ha Ta3H TIPU
WMOTHUTE, MAIIMHUTE U 000PYABAHETO (ABITOTPaHUTE MAaTepPHAIHN aKTUBH ). Bh3cTaHOBHMaTa CTOMHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" € MMO-BUCOKATa OT JIBETE: CIPaBEAINBa CTOWHOCT 6€3 pa3xou 3a mpogaxoa
WIM CTOMHOCT TpW ymnoTpeba. 3a ompeAessiHeTO Ha CTOWHOCTTa MpH yrnoTpeba Ha akTHBHTE OBICIINTE
MapuYHU TIOTOIH C€ MUCKOHTHPAT JI0 TSAXHATA HACTOSINA CTOMHOCT KaTo ce IMpujiara JUCKOHTOBAa HOpMa
npeayu JaHblH, KOATO OTpa3sdBa TCKYHIUTE IMa3apHU YCJIOBHA U OLICHKHW Ha BpEMEBaTa CTOMHOCT Ha nmapuTe u
pHUCKOBETE CIielTU(UIHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E3IEHKA CE OMPEIEISAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBHMATA U OallaHCOBaTa CTOMHOCT (KOTaTO Bh3CTAHOBMMATA CTOWHOCT € Mo-HUCKa OT OanaHcoBaTa),
Y Ce MPEJICTaBAT B OTYETA 32 BCEOOXBATHHUS IOXO KaTo 00e3I[eHKa Ha HETEKYIIN aKTHBH.

AKTHBHUTE ,,IPABO HA TOJI3BaHe” ca MPEACTaBAT KbM MIMOTH, MalluHu U 00OpY/IBaHE B OTYETa 3a
()MHAHCOBOTO CBHCTOSIHWE, a TSAXHATA aMOpTH3alus — KbM Pa3xoam 3a aMopTuzamusi B OTYeTa 3a
BCeOOXBAaTHUSI JOXO/I.

0) 3a0v/1d1ceHUA RO TUSUHL

HpyxectBara B ['pynara nmpu3HaBaT 3aJIbJDKEHUS 110 JIM3UHT Ha JlaTaTa Ha CTapTUpPaHE Ha JIM3WHTA,

OIICHEHH I10 HACTOSIIA CTOMHOCT Ha JIM3UHICOBUTE IUIAIAHUSA, KOUTO HE Cca U3ILUIATEHH KbM Ta3W jara. 1e
BKJIFOYBAT:

e (uKcHpaHHU TUTAAHKS (BKIIOYUTETHO (PMKCHPAHU IO CHINECTBO JIM3MHIOBY TUIAIIAHUS ), HAMAJICHU
C TIOJIeXKAIUTE Ha TIOJTyYaBaHe JTU3UHTOBH CTUMYIIH;

L] MIPOMCHJIMBU JIM3UHI'OBU IVIallIaHUA, 3aBUCCIIU OT UHACKCH WUJIU MMPOLCHTHU ITbPBOHAYAIHO OLUCHCHHU,
M3IIOJI3BAKY MH]IEKCUTE WJIU MPOIICHTUTE Ha JIaTaTa Ha CTApTUpPaHE Ha JIM3UHTA;

e [IeHaTa 3a yIpaKHsSBaHE HAa ONIMATA 33 TOKYIKa, aKO € JAOCTaThYHO CHUTYPHO, Y€ JIPYKECTBOTO-
JIU3UHTOIOJyYaTel 11Ie TI0JI3Ba Ta3H OIIIKS;

e TUTANaHWs HA CAHKIIMH 33 NMPEKpaTsABaHE Ha JIM3MHTOBHUTE JOTOBOPHU, aKO B CPOKA Ha JTU3WHTOBUS
JIOTOBOP € OTPa3eHO YNPAXXKHIBAHETO HA OMIMA 33 MPEKpaTsSBaHETO Ha JIOTOBOpa OT CTpaHa Ha
JPY>KE€CTBOTO-JIM3UHT OOy YaTell;

® CyMHUTe, KOUTO JIPYKECTBOTO OYAKBa Jia IUIATH Ha JTU3UHIOJIaTEINTE KaTO rapaHIUK 3a OCTaThuHA

CTOMHOCT.

HpOMeHJII/IBI/ITe JIM3UHI'OBU IIAlIaHWA, KOUTO HE 3aBHUCAT OT HHACKCHU HUJIW IMPECOLCHKHU, a Ca CBbPAaHU C

U3IIBJIHCHUEC WJIM C MU3II0JI3BAHCTO HAa OCHOBHHA aKTHB, HC CC€ BKJIIOYBAT B OIICHKATa Ha 3aJbJIDKCHHUCTO II0
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JIU3UHT U B aKTUBA ,,lTpaBO Ha noi3BaHe*. Te ce mpu3HaBaT KaTo TEKYI pa3XoJ B IeprUojia, B KOUTO HACTHIIN
CHOUTHETO WIIH OOCTOSATEIICTBOTO, JIOBEJIO JIO TE3U TUIAIIAHHUS.

JInzuHTOBHMTE TUTAIIIAHMS CE JUCKOHTUPAT C IMXBEHHS MPOIICHT, 3aJI0’KEH B IOTOBOPA, aKO TOW MOXKE
Ja O'bJIe HEMOCPEICTBEHO OIPE/ISIICH WITH ¢ TU(EePSHITMATHUS JTUXBEH IMPOLICHT Ha JApYyKecTBaTa ot [ pynara,
KOHTO Te OWXa TUIaIIaiy B ciy4aii, 4e 3aeMaT (MHAHCOBH CPEJCTBA, HEOOXOINMH 32 ITOTy4aBaHETO Ha aKTUB
ChC CXOJHA CTOMHOCT Ha aKTHBa ,,IpABO HAa MOJ3BaHE, 3a CXOJCH IEpPHOJ OT BpeMe, MPH CXOITHO
o0e3reyeHne u B CX0/IHA HKOHOMHYECKa Cpeia.

JIu3uHroBUTE IUIAMaHUsS (BHOCKH) ChABPXKAT B OIPEIEICHO ChOTHOIICHUE (PUHAHCOBHS Pa3Xxo]]
(TMxBa) ¥ pHITamamnaTa ce 4acT OT JJU3HHTOBOTO 3adb/DKeHHE (TJIaBHALA). JIMXBEHUTE pa3Xoau IO JIM3UHTA
Ce TMPEACTaBAT B OTUYETA 32 BCEOOXBATHUS 10X0 ] (B IeyanbaTa Wiy 3arydara 3a ToJIMHATa) Ha JPY>KECTBOTO
Ipe3 Teprojia Ha JTU3WHTa Ha TIepHOINYHA 0a3a, Taka 4e Ja Ce IMOCTHTHE IMOCTOSHEH JIMXBEH MPOIEHT 32
OCTaBalllaTa HEW3IJIATEHA YacT OT IUIABHHUIIATa IO JIM3MHTOBOTO 3aIBKEHHE, KaTO Ce MPEACTaBSAT KaTo
,»(OMHAHCOBHU pa3xomn’”.

3abIDKEHUSATA 10 JIM3UHT CE MIPEICTABAT HA OTACIHHU PEIOBE B OTUETa 32 (PUHAHCOBOTO ChCTOSIHUE!
»3AIBIDKCHHS 32 JIM3UHT - HETEKyIllaTa 4acT Ha 3abJDKCHUTA, ,,KpaTKocpouHa 4acT Ha 3aJbJKCHUS 32
JIM3UHT - TEeKyllaTa 4acT Ha 3aAbJDKCHUATA, I['bJ'IFOCpO‘IHI/I 3aJbJDKCHHA KbM CBBpP3aHU JIMIA - HETCKYIAa
4acT ¥ 3abpIDKCHAS KbM CBBP3aHU HMPEANPHUATHS — TEKyIIa 4acT.

I'pynata onieHsBa MOCIEABAIIO 3 IBDKEHUETO 110 JIM3UHT KaTo:

e yBenmu4aBa OallaHCOBaTa CTOHHOCT, 32 J1a OTPa3M JIMXBATa MO 33 bJHDKCHHUATA TI0 JIN3HHT;
e HamaisBa OallaHCOBAaTa CTOMHOCT, 3a J1a OTPa3H U3BBPIICHUTE TU3WHTOBY TUIAIIAHUS;
e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 33bJDKEHHUATA 10 JIM3HHT, 33 J1a OTPa3H MPEOIEHKHUTE FITH

U3MCHCHUATA HA JIM3UHIOBUA I[OFOBOp;

® TapaHIWHTE 332 OCTaThYHA CTOWHOCT C€ MpepasrIexkaaT U KOPUTHPAT, aKo € HEOOXOANMO KbM Kpast

Ha BCEKH OTYETEH MEePHO]I.

I'pynaTta mpeolieHsBa 3aBDKEHUATA CH MO JU3UHT (TIPU KOETO M3BBPIIBA M KOPECIIOHIUPAITH
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,IIPABO Ha IOJI3BaHe "), KOTaTo:

® uMa NPOMSIHA B CPOKA Ha JIM3UHTA WM € B3HUKHAJIO ChOUTHE WK 00CTOSTEICTBO, KOETO € JIOBEJIO

JI0 TIPOMsIHA B OIICHKATa Ha OMIMSTA 33 3aKylyBaHEe, MPHU KOETO KOPUTUPAHUTE 3aIBIDKCHHSI 10

JIU3UHT C€ TPEU3YUCIIABAT C KOPUTHPAH JUCKOHTOB MPOIIEHT;

L HMa IIpOoMsHa B IUIAllaHKATA 3a JIM3UHT, IIPOU3THYALIa OT IIPOMAHA B MHACKC UJIU MMPOLCHT UKW UMa

MPOMSIHA B CYMHTE, KOMTO C€ OYaKBa Jia ObJaT JIBJHKAMH 110 TapaHIMK 332 OCTaThYHA CTOWHOCT, TIPH

KOETO KOPUTHPAHHUTE 33bJDKEHHS 110 JIN3UHT Ce MPEU3YHCIISABAT C HEPOMEHEHUs (OpUTHHATIHIS)

JIMCKOHTOB TIPOIICHT (OCBEH KOTraTo MPOMSHATA B JTM3WHTOBUTE IUIAIAHMS, IPOM3THYA OT TPOMSIHA

B IUIaBAIIATC JIMXBCHU MNPOILCHTHU, B TO3U cnyqaﬁ CC€ M3II0JI3BAa KOpUTMpaH JUCKOHTOB IMPOICHT,

KOWMTO OTpa3siBa MPOMEHUTE B IMXBCHUS MPOIICHT);

e JIU3WHTOBUSAT JIOTOBOP € M3MEHEH M TOBAa M3MCHECHHE HE € OTPA3CHO KaTO OTAEJICH JIU3HWHT, B TO3U

CiIy4ail 3aIBJDKCHHETO TI0 JIU3MHT Ce MPEU3YHCIsiBa Kato ce 0a3upa Ha Cpoka Ha MPOMEHEHHS

JIU3UHTOB JIOTOBOP, JUCKOHTHUPANHKN MPOMEHEHUTE JIN3UHTOBY IUIAIIAHUS C KOPUTUPAH TUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHHETO.

8) K'pamkocpolmu JIU3UHZ06U Oozosopu U Jiu3uHnZo6U OOzoeopu OCHOGHUAmM aKmue, no Koumo e

C HUCKa CMOUHOCH
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I'pynara mputara ocBo6oknaBaneto 1mo pena Ha MCDO 16 oT H3UCKBAHETO 3a IPU3HABAHE HA aKTHB
,»TIPaBO Ha IOJI3BaHE" M 33]bJLDKCHUE I10 JIM3UHT 32 KPATKOCPOUYHHUTE CH JIN3MHI'OBH JIOTOBOPHU HA Crpajy U
TPAHCHOPTHHU CPEJICTBA U 3a JIM3MHIOBUTE CH JIOTOBOPH HA aKTHBW HA HUCKA CTOHHOCT, TPEICTABISBAIIN
MIPUHTEPH U APYTH YCTPOICTBA, KOUTO ['pymnaTa cuuta, 4e ca Ha HUCKA CTOWHOCT KaTO HOBH M CE€ M3IOJI3BAT
camocTosTenHo B [ pymnara, 6e3 Ja ca 3aBHCUMH U TSACHO CBBP3aHHU C JIPYTH aKTHBU.

[TnamanusTa BBB Bpbh3Ka ¢ KPaTKOCPOYHHU JIM3UHTOBH JIOTOBOPH M JIM3UHIOBH JIOTOBOPH, 110 KOUTO
OCHOBHHUSIT aKTHB € C HUCKA CTOMHOCT Ce TPU3HABAT JUPEKTHO KaTO TEKYIII Pa3X0Jl B OTYETA 32 BCEOOXBATHHSI

J0X0J (B nevanbaTa WIH 3ary6aTa 3a FOILI/IHaTa) Ha 0a3a JUHEeeH METO/J 3a ICpro/Ja Ha JIM3UHTA.

Jluszunzooamen

['pymara xnacudunypa BCceKu OT CBOMTE JM3WHTOBU JAOTOBOPH KaTO JOTOBOP 3a OMEPATHUBEH HITU
noroBop 3a (uHaHcOB su3uHT. Koraro ¢ J0roBopa 3a JU3WHT C€ NPEXBBPJIAT MO CHINECTBO BCUYKU
CHINECTBEHH PHCKOBE M CTOMAHCKH U3TOJIN OT COOCTBEHOCTTA BHPXY OCHOBHHSI aKTHB, TOH ce KIacHpHUIHIpa
KaTo JOroBOp 3a (PMHAHCOB JIM3WMHT, BCHYKHA OCTAHAIHM JIOTOBOPH C€ KJIACU(UIIMPAT KAaTO JIOTOBOPH 3a
OTIepaTHBEH JIM3UHT.

Onepamueen nu3une

[IpuxonuTe OT HaeM OT ONEPATHBHUTE JM3WHTH Ce MpPHU3HABAT OT ['pynara Ha nwHelHa 0aza 3a
Tepro/ia Ha JTU3UHTOBHS JOTOBOP. [IbpBOHAYATHUTE IPEKH PAa3X 01U, U3BBPIICHU BB BPh3Ka C IOCTUTAHETO
Ha OIEPaTUBHUS JIN3UHT, Ce MPHOABAT KbM OaJlaHCOBAaTa CTOMHOCT Ha OCHOBHUS aKTHB M C€ TIPU3HABAT KaTo
pa3xoJ mpe3 CpoKa Ha JIM3WHTOBUS JIOTOBOP Ha JTMHEHHA 0a3a.

OCHOBHUAT aKTHB, MPEIMET Ha JU3WHTOBHUS JIOTOBOP, OCTaBa M CE€ TPEJACTaBs B OTYETa 3a
(mHAHCOBOTO ChCTOsIHME Ha [pynara.

Dunancos 1uzume

I'pynara npu3HaBa u npeAcTaBs aKTUBUTE, IbPYKAHM 0 CHUJIaTa Ha IOTOBOP 3a (PMHAHCOB JIU3UHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSHHE IO (JopMarTa Ha JIN3MHTOBO B3€MaHe, YMsATO CyMa € paBHA Ha HETHATa
WHBECTHUIIMS B JIM3UHTOBHS JIOTOBOP.

I'pymara mpu3HaBa GUHAHCOB J0XOA (JIMXBa IO JU3WHT) MPe3 CpPOKa Ha JIM3MHTOBHS JIOTOBOP IO
MOJIeJIa Ha TOCTOSIHHA TIEpUOJANYHA HOPMa Ha BBH3BPBIIAEMOCT OT HETHATA CH WHBECTHUIIMS B JIM3UHTA.
JluxBeHnTE TpPUXOAM Ce BKIIOYBAT B OTUETA 3a BCeOoOXBaTHHA A0XOi (B medyanbaTa wim 3arydara 3a

TOJIMHATA) KaTo (MHAHCOBH MPUXOAH Ha 0a3a e)eKTHBEH JINXBEH MPOIICHT.

Koraro AOTOBOPBHT CbABbPIKA JIU3UHI'OB U HCJIM3UHI'OBU KOMIIOHCHTHU IPYXKECTBOTO IIpHjiara MC®O

15, 3a na paznpeenu 00IMOTO Bh3HATPAXKICHHE 10 IOTOBOPA MEXKTY OTACITHUTE KOMIIOHEHTH.

2.24. Ilencuonnu u Opyzu 3a0b1diCeHUs KbM HEPCOHANA RO COUUATHOMO U MPYO0eo

3AKOHO00Amencmeo

TpynoBuTe ¥ OCUTYPUTEITHN OTHOIICHUS C PAOOTHUIIUTE U CIIy>)KUTeNHuTe B ['pymara ce ocHOBaBar
Ha pasnopenoute Ha Kojekca Ha Tpylda W Ha pasmopeadUTe HA JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHOJIATEJICTBO 3a JIPYXKECTBATa, M3BBPINBAIIN CBOSITA JNEHHOCT B hwieapus, Ha monckus Komexc — 3a
npyxectBara B [lonuia, Ha TPYIOBOTO 3aKOHOIATENCTBO U KOJEKTUBHUS TPYIOB JOTOBOP 3 JIPYKEeCTBATa B
Yxpaiina, Ha Tpy1OBOTO 3aKOHO1aTENICTBO, OOV KOJIGKTHBEH TPY/I0B JOTOBOP U AevicTBamius [IpaBrmHuK
Ha Tpyaa 3a apyxectBata B CwnpbOus, 3akoHa 3a Tpyda — 3a JIPYKECTBOTO B Jlameus, TPYIOBOTO

3aKOHOJATCJICTBO 3a ApPYKECTBATa B Eeﬂapyc, Ha 3aKoH Ha PGHY6HI/IK3 Kazaxcran 3a 3abJDKCHUSA 110
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COILIMAITHO OCHUTYpsIBaHE 3a JAPYKECTBOTO B KasaxcmaH, Ha TNTOBCKHU KOJIEKC HAa TPYJIa - 3a APYKECTBOTO B

Jlumea v Ha MOJIZIOBCKH KOJICKC Ha TPYAa - 3a IPYKECTBOTO B Mo0osa.

Kpamxocpounu 0oxoou

Kparkocpounure m0Xoau 3a HaeTHsl MepcoHai moja ¢opmara Ha Bh3HATPaXKACHUS, OOHYCH U
COLIMAJHM JIOTUIAIAHUS M MPUIOOUBKY (M3UCKYEMH 3a YpeXJIaHe B paMKHUTe Ha 12 Mecena ciieq Kpas Ha
MepuoJia, B KOWTO TEPCOHANBT € TMOJOXKHI TPYA 32 TAX WM € H3IIBJIHUI HEOOXOJMUMHUTE YCIIOBHS) CE
MpU3HABAT KaTo Pa3Xxo[ B OTUETA 32 BCCOOXBATHHUS A0XOJ (B mevanOaTa uin 3arydara 3a ToIMHaTa) OCBEH
ako mageH MC®O He W3HMCKBa Ta3W CyMa Jla ce KaluTaau3nupa B ce0ECTOWHOCTTA Ha OIpEJIeIeH aKTHB 3a
MepHo/a, B KOMTO € MOJIOKEH TPYABT 3a TAX W/WIK ca M3ITbTHCHU U3UCKBAHUATA 33 TAXHOTO TOJTyYaBaHe, U
KaTo TEKYIIO 3aJbJDKEHUE (Cle]] MPUCalaHe Ha BCHUKH IIATEHW BeUe CyMHU W TIOJIarany ce yIpBhXKKH) B

pa3sMEp Ha HCAUCKOHTHPAaHAaTa UM CyMa.

KbM narara Ha Bceku KOHCOMUAMPAH ((MHAHCOB OTYET APY’KECTBaTa OT I pymara mpaBsT OIleHKa Ha
cyMaTa Ha OYaKBaHHUTE Pa3XOJAH [0 HATPYMBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Ja ObJe
M3IIATeHa KaTo Pe3yiTaT OT HEW3IIOJI3BAHOTO MPABO HAa HATpPyMaH OTIYCK. B oleHkara ce BKIIIOYBAT
NpUOIM3UTETHATA TIPEleHKa 38 CYMUTE 32 CAMHUTE BB3HArPAXKACHUS M HA BHOCKUTE IO 3aIbJLKUTEIHOTO

0O0IIECTBEHO COLMAIIHO U 3PABHO OCUT'YPSIBaHE, KOUTO pab0TONATENSAT IbKU BEPXY TE3H CyMHU.

Tanumuemu

IIpy u3pu4HO BKIIFOYEHM YCJIOBMS B YCTaBM Ha JIPY>KECTBA OT I'pymara W Ipu B3€TO PELICHUE OT
00III0TO CHOpaHUs HA APYKECTBATA, M3TBIHUTCIHUAT TUPEKTOP W/WIH APYTH PHKOBOHH JIUIA UMAT MPaBO
Jla 1a TMOJIy4aT €JHOKPATHO Bh3HATPAXKICHUE (TAHTUEM ), 0OUYAHO ONPEICICHH KaTo MPOLICHT OT HETHATa
nevanba Ha JAPYykKecTBOTO. TO3M THIT Pa3Xxoay 3a Bh3HATPAKACHUE CE MPU3HABAT B OTYETA 32 BCCOXBATHUS
noxoJ (B mevaybata wiaM 3ary0barta) B cTaTHsATa ,,pa3xoau 3a nepcoHana”. Koraro ompenesieHa yact ce
M3UCKBa J1a ObJe pa3cpoyeHa 3a MO-ABIBI OT 12-MecedeH MepHoj, Ta3W 4acT ce OICHsBAa MO HelHara
ceraiHa CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBHUS OTYET U CE MOCOYBA KbM HETEKYIIUTE MACHBH B OTYETA 32

(hPMHAHCOBOTO CHCTOSIHHME, CTATHUA ,,3abJDKCHUS KbM IepcoHaa”.

bonycnu cxemu

CyMuTe IBIKMMH KbM MEPCOHANA, BKJ. WICHOBETE Ha KIIIOUOBHUS YIIPABJICHCKU IMEPCOHAI, IO
pa3IMYHU MpUIaraHu OT JpyxecTBara B ['pynata OOHYCHH CXEMH, C€ HAYKMCIBAT 0OMYAHO 33 OTYETHATa

roanHa, 3a KOATO CC€ OTHACAT NOCTUTHATUTE PE3YJITATU.

To3u THI pa3xo/u 3a Bb3HATPAKICHUE Ce MPU3HABAT B OTUYETA 32 BCCOXBATHUSA 10X0/I (B mevyandara
Wwin 3arybarta) B CTaTUsTa ,,pa3Xx0ad 3a IepcoHana” ¥ B OT4YeTa 3a (PMHAHCOBOTO ChCTOSHHUE KaTo

,,23aBJIDKCHUSA KbM HepCOHaJ'Ia” U ca OOMKHOBEHO KPaTKOCPOYHH.

Mvneocpounu 00xoo0u npu nencuonupame
Inanose ¢ depunupanu enocku
3a Bvreapusa

OCHOBHO 3aTBJDKEHHE Ha ApyKecTBaTa — paboTomatenu B beirapusi € 1a n3BBPIIBAT 33 TBIKUTEITHO

OCUT'YypdBAHC Ha HACTUA IICPCOHAI 3a (l)OH,Z[ “HGHCI/II/I”, JOIIBJIHUTCIIHO 3aABbJDKUTCIIHO IICHCHUOHHO
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ocurypsisane ([3I10), doun “O6mo 3adonseane u mauuHcTBo” (O3M), doua “Bespabdoruua”, doHg
“Tpynosa 3nononyka u npogecuonanna o6onect” (T3I1B), u 3apaBHO ocuUrypsiBaHe.

Pasmepute Ha ocUTypHUTEIHHTE BHOCKHU ca perijaMeHTupanu B Kojekca 3a COMaiHO OCUTypsiBaHE
(KCO), xakTo u B 3akonHa 3a Oromkera Ha JIOO m 3akonHa 3a 6romxera Ha H30K 3a choTBeTHATA romMHA.

Braockurte ce pasnpeaciiaT MEKAY pa6OTOI[aTeJ'IH 1 OCUTYPCHOTO JIMIIC B CbOTBETCTBUC C IIpaBUJIaTa HA KCO.

Te3u ocurypuTeIHH TNMEHCUOHHW IUIAHOBE, MPHUIIAraHH OT JAPYXKECTBOTO B KAa4eCTBOTO MYy Ha
paboTonaren, ca MiIaHoBe ¢ AehuHUpaHu BHOCKH. [Ipu Tsax paboToAaTessT miaiia MECEYHO OIpPEIeICHU
BHOCKM B nmbpkaBHHTE QoHnm “Tlerncun”, poum “O3M”, dhonn “bespadorumna”, ¢pounx “T3IIb”, kakTo U B
YHHBEPCAIHU U MPOPECHOHAIHN TICHCUOHHM (DOH/IOBE - HA 0a3a (PUKCHUpPaHU 1O 3aKOH MPOIICHTU M HIMa
MPABHO MJIM KOHCTPYKTHBHO 33IbJDKEHHE Ja JOIUIaIa BB (DOH0BETE OBJCIU BHOCKH B CIIy4anTe, KOraTo
T€ HAMAT JOCTAaThYHO CPENICTBA Ja M3IUIATAT Ha ChOTBETHHUTE JIUIIA 3apa00TEHUTE OT TSAX CYMHU 3a MEepHOaa

Ha TPyAOBHS UM CTaX. AHaJIOTUYHY ca U 3aABJDKEHUATA IO OTHOWIEHUE Ha 3APaBHOTO OCUTYPsIBaHE.

3a opyarcecmeama 6 wysrcouna

Pasmepute Ha ocurypurenHute BHocku B Ilonma ce yTBbp)kaaBaT cbC 3aKOH 3a HALMOHAJIHO
OCHUTYpHUTEITHA CHCTeMa, B YKpaiiHa - 3aKOH 3a IIEHCHOHHO oOe3neuaBane, B ChpOwust - ChC 3aKoHA 3a Tpya
B PenyoOnmuka CovpOusi, B JlatBus - chc 3akoHa 3a COIMANHOTO ocurypsiBane, JIuTBa chc 3akoHa 3a
HAI[MOHATHOTO COIMANHO Oocurypspane Ha PemybOmumka JlutBa, B Pemybmmka bemapyc - cbc 3akoH 3a
3aBJDKUTEITHUTE 3acTPaXxOBaTeIHM BHOCKM KbM (JOHJA 3a COLMAJHA 3allUTa HA HACEIEHHETO Ha
MuHHCTEPCTBOTO Ha TPy/Aa W COlMaNHaTa 3amuTa, B Kasaxcran — cbe 3akoH Ha PemyOnmka Kazaxcran 3a
3aBJDKEHUS 110 COLUMATIHO OcUrypsiBaHe U MonjoBa — cbC 3aKOH 3a OrOJDKETa 3a ABPHKABHO COLIMATHO
ocurypsiBaHe. PasznpeneneHneTo Ha OCUTYpUTEIHUTE BHOCKH MEXIy paboToaTeNns U OCUTYPEHOTO JIULIE Ce
onpeacid B CbOTHOCHUA, PETJIaMCHTUPAHU B CbOTBETHUTC MCCTHU 3aKOHOJATCIICTBA 3aKoH 3a ABbpiKaBHA

crcTeMa 3a COLMAIIHO OCUTyPsIBaHE.
KbMm ['pynata Hima ch3aaeH U pyHKIIMOHHUPAIL] YaCTEH JIOOPOBOJIEH OCUTYPHUTEICH (DOH/I.

JbmKkuMuTe OT JIpyKecTBara B [pymata BHOCKM IO IUIAHOBETE C JeQUHUPAaHH BHOCKH 32
COIIMATHOTO M 37JPaBHO OCUTYpsIBaHE CE IPU3HABAT KaTO TEKYIl pa3xoJl B OTYETA 32 BCEOOXBATHHSA T0XOJ (B
nedanbara wim 3arybara) ocBeH ako jgageH MC®O He u3MCKBa Ta3W cyMma Ja ce KaluTajau3upa B
ce0ecTOMHOCTTa Ha ONpE/esIeH aKTHB, M KaTo TEKYIIO 33bJDKEHHE B HEJUCKOHTHPAH pa3Mep, 3ae/IHO U B
HepHrosia Ha MoJlaraHe Ha TpyJa M Ha HAYMCICHUETO Ha ChOTBETHHUTE JOXOAM HA HAETHUTE JIMLA, C KOUTO

A0XO0U BHOCKHUTEC Ca CBbP3aHU.

Inanose c degpunupanu 0oxoou

Cwraacuo Kosekca Ha Tpyna paboTOaTeNAT Ha APYKECTBATA B Bbieapus € 3abIDKCH Jia N3Iliamia
Ha MepcoHata Cu 00e3IIeTeHHE B pa3Mep Ha OpPYTHOTO TPYIOBO Bb3HAIPaKJACHHE HA ChOTBETHHS CIIYKHUTEI
3a JIBa Mecella Py IPeKpaTsBaHe Ha TPYJ0BOTO MPABOOTHOIIEHHE C HETO MOpa/Ii MeHCHOHUpaHe. B ciryyai,
Y€ CIIYXKUTCIIAT € HpI/I,Z];O6I/I.H B MIPCAINIPUATUETO WM B ChllaTa rpymna npeamnpuiatTus AECET roguHu TPyIdO0B
CTaX TMpe3 TMOCIACTHUTE JBajfieCeT TOJWHH, OOE3NIeTEHHEeT0O € B pa3Mep Ha OpPYTHOTO TPYAOBO
BB3HATPAXKICHHUE 3a IIECT Mecena.. [0 CBOUTe XapaKTEPUCTHKK TE€3U CXEMH TPE/ICTABIABAT HeDOHIUpaHH
IJIaHOBE C JIeUHUPAHU TOXO/IH.

CowraacHo 3akona 3a Tpyna B CupbOus paboTomaTeNsIT Ha CPHOCKOTO APYKECTBOTO € 3abJDKEH Aa

H3IUJIaTHU Ha IICPCOHAJIa IPHU HACTBIIBAHC HAa IICHCUOHHA Bb3pPacT O6G3H_IGTCHI/IC IIpU ICHCUOHUPAHE B pasMep
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Hail-MaJko Ha TpU cpelHU PaOOTHHM 3aIlIaTH, W3YMCIEHW KbM MOMEHTa Ha H3IulamaHeTo. ChITIacHO
TPYJOBOTO 3aKOHOJATEJICTBO B Vkpaiina W KOJIEKTUBHUS TPYJOB JOTOBOP Ha YKPAMHCKOTO APY’KECTBO,
paboTomaTensaT € 3agb/DKEH Ja M3IUIAlla Ha IEPCOHAlNa IPU HACThIIBAHE HA II€HCHOHHA BB3pacT
o0e3IIeTeHre, KOeTo B 3aBUCMOCT OT TPYAOBHS CTaX B MPEINPUATHETO MOXe Aa Bapupa mexay 100 u 200
YKpauHCKHU TpuBHU (Mexay 6 nB. u 12 nB.). ChIlo Taka Jpy>KECTBOTO B YKpaliHa HAYKCISIBA COIMATHU
00e31IeTeHNs1, KOUTO Ce U3IIAINAT IPEAN MEHCHOHUPaHEe Ha CIYKUTEINTE TIOPaH CIEHU(PUYHH YCIOBHS Ha
TpyA. ChIilacHO TPYAOBOTO 3aKOHOATEICTBO B [lonma paboromaTensT uMa 3abJDKEHUE 1a U3IUIATH IPU
NeHCHOHUpaHe — eiHa OpyTHa MeceyHa 3ariata. ChrilacHO TPYAOBOTO 3aKoHoAarencTBo B Jlutea, JlaTBus,

Bbenapyc u MonaoBa HsiMa 3a1bDKEHHUS KbM [IEpCOHAIA TIPH TICHCHOHHUPAHE.

[lo cBomTe XapaKTEepHCTUKU TE3W CXEMH IPEICTaBIIBAT HE(POHIUPAHU IUIAHOBE C NeUHUPAHU

J0XOJH.

W3uncnennero Ha pa3Mepa Ha Te3H 3aIbJDKEHHS Hajara y4acTHETO Ha KBATM(HIMPAHN aKTIOCPH,
3a J1a MOJKe Jla ce OIpeJIeNIN TAXHATa CerallHa CTOHHOCT KbM JaTaTa Ha (PUHAHCOBUS OTYET, 110 KOSITO TE C€
NPE/ICTaBAT B KOHCOJNHUIUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE, a PECIEKTHBHO H3MEHEHHETO B
CTOMHOCTTa UM C€ IPEACTaBi B KOHCOJIMIUPAHUS OTYET 3a BCEOOXBAaTHUS JOXOJ KaTO: a) pa3sXoJuTe 3a
TEKYIl 1 MHHAQJI CTaX, Pa3XOJHTE 3a JINXBA U €PEKTUTE OT CHKPAIICHUATA H YPEeKIAHUATA CE MPU3HABAT
BeJIHAara, B IEPHO/Ia, B KOMTO BH3HUKHAT, M MPEJICTABAT B TEKyIaTa revanda Ui 3aryoa 1o ctaTus ,,pa3xo1u
3a mepcoHan”’, a 0) edexkTuTe OT TMOCIeqBAIIATE OICHKH Ha 3abJDKCHUATA, KOWTO IO CHIIECTBO
MpeJCTaBIsIBAT aKTIOEPCKH MevanOun u 3aryOu, ce MpU3HaBaT BeJHara, B Ieproja, B KOWTO Bb3HUKHAT, U CE
NPE/ICTaBAT KbM JPyTrHTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, MO CTaTHS ,,[IOCIEIBAIIM OLCHKH Ha
MIEHCUOHHU TIAHOBE C Ie(PUHUPAHU AOXOIU . AKTIOEPCKUTE MevaaOn U 3aryOu Mpou3THYaT OT IPOMEHH B

AKTIOEPCKUTE NPEAIIOJIO0XKEHUA U OIIUTA.

KeMm patara Ha BcekM ToIuIIeH KOHCONMAMpaH (UHAHCOB OTYET IpykecTBara oT I'pymnara
Ha3HayaBaT CEPTU(QUUUPAHH AKTIOEPH, KOUTO M34AaBaT [OKJIAaX C TEXHUTE H3YHCICHUS OTHOCHO
IBITOCPOYHHATE MM 3aJbJDKEHUS KbM TIepcoHana 3a o0e3lIeTeHHs IMpH TMPEKpaTsBaHE Ha TPYJOBOTO
MPaBOOTHOLIECHUE IOpaay IEHCHOHHpaHe. 3a LenTa T€ NpwiaraT KpeOUTHUs METOJ Ha MPOTHO3HUTE

€IVHUIIN.

CeramHaTa CTOMHOCT Ha 3aJBJDKEHUETO 10 JC(QUHUPAHHWTE JOXOAU CE€ H3UMCIISIBA Upe3
JTUCKOHTHpaHe Ha OBJCIUTEe NMapWYHHW TOTOIH, KOWTO Ce€ OYakBa Ja ObJaT M3IUIATEHW B PaMKWTE Ha
MaTypuTeTa Ha TOBA 3abJKECHUE U MPU U3I0I3BAHETO HA TUXBEHUTE PABHUINA HA TBPYKABHU ABITOCPOUHHU
obnurauu ¢ Moj00eH CpPOK, KOTUpAaHW B CHOTBETHATA IbpXKaBa, KbIETO (DYHKIMOHHpPA M CaMOTO

TIPYKECTBO.

IThawanus na 6azama na akyuu

HJ'IaH.IaHPISITa Ha 0a3ara Ha AKIIMH HAa HACTH JIMLIA U JPpYT'H JIMIA, KOUTO IIPEAOCTABAT CXOAHHU YCIIYyT'U,
CC OLICHABAT IO CIIpaBCAJIMBATA CTOMHOCT Ha KaIlUTAJIOBUTE HUHCTPYMCHTHU KbM JaTaTa Ha MPEAOCTABAHEC. 3a
BB3HArpaxJICHU 3a IjlalliaHe Ha Oazara Ha AKIUH C YCJIOBU, KOUTO HE Ca HpI/I)IO6I/IHI/I ImpaBa, ClipaB€ajiMBaTa
CTOMHOCT Ha JlaTaTa Ha OTITYCKAHC Ha IJIAaHCTO Ha basaTa Ha AKIUU CC U3MEpBa TakKa, Y€ a OTpa3saBa TC3U

YCJIOBUA U 1a HiAMA pCaiH! pa3InKUu MEXAY OYaKBaHUTE U HCfICTBI/ITGHHI/ITC peE3yITATH.
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/oxo0u npu nanycxkane

ChriacHO MECTHUTE pa3nopedn Ha TPYIOBUTE U OCUTYPUTEITHN 3aKOHOAATEIICTBA Ha Py KecTBaTa
ot I'pynara, paboromareisaT uMa 3aJb/DKCHHUE J1a M3IUIATH MPH MPEKpaTsBaHe Ha TPYJOBHs JOTOBOP Ha

CITy>KUTEJH, TP TICHCUOHNPAHE, OTIPEIETICHH BU0BE 00E3IETeHNSI.

I'pynara npu3HaBa 3a1b/DKEHHUSI KbM TIEpCOHala 10 JOXOAW MPH HAMlyCKaHe Mpean HACThIIBaHE Ha
MIEHCHOHHA BB3PACT, KOraTo € JCMOHCTPUPaH OOBBP3BAIll aHTAXKMMEHT, BKJI. U Ha 0a3a aHOHCHpPAH IUIaH
(Hamp. 3a MpeCTPYKTypUpaHe), 3a Aa ce MPEeKpaTH TPYIOBHAT JOTOBOP ChC CHOTBETHUTE JIMIA Oe3 Ja uMma
BB3MOXKHOCT J1a C€ OTMEHH, WX MPH (OPMATHOTO H3/IaBaHEe HA JIOKYMEHTHUTE B CIIyYanuTe Ha 33 JJOOPOBOIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IUNIaTHMHU MOBedye OT 12 Mecema, ce TUCKOHTHpAT W MPEICTABAT B

KOHCOJIMIUPaHUA OTUET 3a CI)I/IHaHCOBOTO CBCTOSIHHE MO TSAXHATa CerallHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (IpyKecTBOTO-MaiiKa) € aKIIMOHEPHO JIPYXKECTBO M € 3abJDKCHO JIa PETUCTpUpa B
TBProBCKHsl PETHCTHP ONMpPE/IENiCH Pa3Mep Ha aKyUOHePeH KAanUmai, KOWTo J1a CIIy>KU KaTto o0e3neucHue Ha
B3eMaHHATA Ha KPSIUTOPUTE. AKITHOHEPUTE OTTOBAPAT 3a 33IbJDKECHHUATA Ha JAPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO aKI[MOHEPHO YJYacTHE B KallUTaja W MOTaT Jia MPETCHAUPAT BPbIIaHE HA TOBA YYacTHE CaMoO B
MMPOU3BOJACTBO 110 JIUKBUAAIIUA UIIU HECCHCTOATCIIHOCT. ﬂpy)KeCTBOTO'MafIKa OTYHNTa OCHOBHUS CHU KallMTal

110 HOMUHAJIHA CTOWHOCT Ha PETUCTPUPAHNUTE B ChJIA AKLUH.

CepriiacHO HW3UCKBaHUATA Ha THProBCKHS 3aKOH M yCTaBa JPYKECTBOTO-Malka € IBKHO Ja

(hopmupa u pezeps “¢ono Pesepeen” (3axonosu peszepeu), Kato N3TOUYHUIM HA (OH/A MOTAT Ja OBIAT:

®  Haii-MallKo eIHa JIeceTa OT rmevandara, KosTo ce OTIEINs, JOKATO CPeACcTBaTa BbB (DOH/IA JOCTUTHAT
eIHa JeceTa YacT OT aKIMOHEPHHWsS KamuTall WM TO-TOJNSIMa YacT, ONpeelieHa 10 pelleHne Ha

O0moTO CHOpaHKe Ha aKIIHOHEPHUTE;

® CpelcTBaTa, MOJYYEeHH HaJl HOMHUHAJIHATa CTOWHOCT Ha aKIMUTE MPH HM3JaBaHETO UM (TIPEeMHUCH
peseps);

e pyrd U3TOYHHIIM, IPEIBUICHHU 110 penieHne Ha O0moTo crOpanue.

CpeI{CTBaTa oT (I)OHI[a MOrar Aa €€ U310JI3BaT CaMO 34 IIOKPUBAHEC HA IrOAUIIHATA 3ary6a n Ha 33,FY6I/I
OT NpCAXOAHU T'OJJUHH. Koraro cpeacrBara BbB (I]OH,Z[a AOCTUTHAT OHNpCACIICHUA B yCTaBa MUHUMAJICH

pa3Mmep, CpeaAcTBaTa HaJ Ta3u CymMa MOrart aa 6’B,Z[aT U3BIIOJI3BAHU 3a YBCJIIMYUABAHC HA AKINUOHCPHHUA KallUuTaJl.

O6pamno u3Kynenume co6cmeenu aKyuu ca TPEJICTABCHH B KOHCOIUJUPAHUS OTYET 32
(h)MHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (1IeHa Ha MPUA00UBaHE), KaTO ¢ OpyTHAaTa MM TOKYITHA IIeHa €

HaMmaJieH COOCTBEHHUST KAIllUTAall Ha prnaTa.

[NeyanOure wnu 3aryoute oT npojaxkdaTa Ha 0OPaTHO M3KYIEHHW COOCTBEHH aKIIMU Ca 3a CMETKA Ha
Hepasmpe/eieHara rneyanda v ce MpeICTaBsAT JUPEKTHO B COOCTBEHUS KanuTan Ha [ pynaTa KbM KOMIIOHEHTA

“Hepasnpe/eneHa nevyanba’.

Ilpeouenvunuam pesepe — umomu, Mawunu u 060pyosane € HOpMUpaH OT:

®  [IOJOKHUTCIIHATA PA3JIMKA MCKIY OanaHcoBaTa CTOHHOCT Ha HUMOTHUTC, MALIMHUTEC U O60py,Z[BaH€TO u

TCXHUTC CIIPAaBCAJIMBU CTOMHOCTHU KbM JaTtaTa Ha U3BBbPIIBAHC HA MMPCOLICHKATA,
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® TIOJOKHUTEIIHATA pa3jInKa MEXIYy OajaHcoBaTa CTOMHOCT Ha HUMOTH, OTYUTAHHU KAaTO HU3IIO0JI3BAHH B
coOcTBeHaTa CTOMAHCKA I[CﬁHOCT, " TAXHaTa CIIpaBCJIMBa CTOMHOCT KBbM JaTraTta, Ha KOATO TC CC

TparcdepupaT B HHBECTUITHOHHU AMOTH.

E(bCKT’I)T Ha OTCPOUCHUTC AaHBUU BbPXY MNPCOUCHBUYHUA PE3CPB € OTpa3CH NJUPCKTHO 3a CMCTKA Ha

TO3H Pe3epB.

[IpeotieHpUHUAT pe3epB ce MPeXBHPI KbM HATPYIaHH IIeYaIOn, KOTaTO aKTHBHUTE CE OTIHCBAT OT

KOHCOJIMAUPAHUA OTUCT 3a (1)I/IH3HCOBOTO CbCTOSIHHEC Ha prr[aTa HJIK Ca HAITBJIHO aMOPTU3HUPAHU.

IIpeoneHpPUHUAT pe3epB MOKpHBa OOC3IEHKN Ha aKTHBHUTE, ¢ KOUTO TOU € CBBbp3aH. Toi Moxke aa
ObJlc M3MOJI3BaH MPH pealiu3alusaTa Ha JTUBUACHTHATA M KalMTaloBaTa MOJIUTHKAa Ha ['pymara camo cien

MIPEXBBHPIISTHETO My KbM KOMITOHEHTA ,,HEpa3IpeaeieHa meyanoa’.

Pezepevm no punancoeu akmueu no cnpaeediuea CMoiHOCHm npe3 opyz ceodxeamen 00xo0 ¢
(dopMupan oT edeKTUTe OT OIEHKA 10 CIPaBEIJIUBA CTOWHOCT HA JPYTUTE ABITOCPOYHU KAIUTAIOBU
nHBecTHImH. [Ipn oTicBaHEe Ha TE€3W MHBECTHUINH, (DOPMUPAHHIT PE3EPB HE CE PEIUKINpA Mpe3 OTIeTa 3a

BCeOOXBaTHUS 10X0A (Tpe3 nevanbaTa UM 3arybara 3a rofiuHaTa).

Pezepevm om npeusuucineHus Ha 4yHcOeCMPAHHU OCUHOCHU 6B 6AyMAmMa HA NPeOCmassHe
BKJIFOYBA C(pCKTI/ITC OT NPCHU3YUCIICHUSA Ha q)HHaHCOBI/ITe OTYCTH HA YYXACCTPAHHUTC APYKECTBA OT MECTHA
BaJyTa BB BaJyTaTa Ha mpeacTaBsHe Ha ['pymara. Tosum pe3epB e MpU3HAT KAaTO OTAEICH KOMIIOHEHT Ha
COOCTBEHUsI KallUTal B KOHCOJIHIMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE W CE MpPU3HABa KaTo 4acT OT
nevandara wiy 3arybata B KOHCOJIHIMPAHUS OTYET 32 BCEOOXBATHUS JTOXOJ HA pejl ,,leqanon/(3aryom) ot
npuIoOMBaHe U OCBOOOXKJABaHE Ha JIBIICPHM JIPYXKECTBA, HETHO” TPU OCBOOOXHaBaHe (mponaxba) oT

qyXIeCTpaHHa JEWHOCT (IPYXKECTBO).

2.26. @unancosu uncmpymenmu

OUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXk/a eJHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
€IHO TpennpusTHe, Taka ¥ (UHAHCOB IACHB MJIM HHCTPYMEHT Ha COOCTBEHMS KamuTal B JPYyro

HNpEATPUSTHE.

Dunancosu akmueu
H’bpeOHa‘iaJlHO npusHnaeane, KJZCZCH¢MKCIHM}Z u oyensieane

[Tpu mbpBOHAYAIIHOTO UM NPHU3HABaHE (PMHAHCOBUTE AaKTUBH C€ KJIIACU(UITUPAT B TPHU IPYIIH, CIIOPE]
KOUTO T€ BIIOCJIEICTBHUE CE OLICHABAT IO aMOPTU3HUPaHa CTOMHOCT, MO CIPaBEAIMBa CTOMHOCT Npe3 APYTHst

BCEOOXBATEH JJOXO/] M 10 CIIPaBeJIMBA CTOMHOCT mpe3 neuyandarta uiiy 3aryoara.

I'pynara mppBOHaYaIIHO OICHsIBa (PMHAHCOBUTE aKTHBU IO CIIPABEIMBA CTOWHOCT, a B CIy4all Ha
(hMHAHCOBM aKTHBHU, KOMTO HE C€ OTYMTAT IO CIIpaBeyIuBa CTOWHOCT B evyanbarta uiu 3arydara, ce 100aBsT
MIPEKUTE Pa3xodu IO craenkara. V3kioueHne ca ThProBCKUTE B3€MaHUs, KOUTO HE CHABPKAT CHIIECTBEH
KOMIIOHEHT Ha (prHaHCUpaHe - Te ce OLeHIBaT Ha 0a3a IieHaTa Ha C/IeNKara, onpejaeieHa ceriacio MCPO

15 IIpuxoou om dozosopu ¢ knuenmu (Ilpunoscenue Ne 2.6.2).

HOKYHKI/ITC HIn HpOZ[a)K6I/IT€ Ha (bHHaHCOBI/I AKTHUBH, YHUUTO YCJIOBHA HU3UCKBAT AOCTAaBKa Ha

aKTHUBHTE B paMKUTE Ha JIaJICH MEPHOJI OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda i
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neiicTBala MpakTHKa Ha ChOTBETHHSA Ma3ap (PEeJOBHM MOKYIKH), c€ MPU3HABAT Ha Jarara Ha ThpPryBaHE

(CI[CJ'IKaTa), T.C. HA garara, Ha KOsATO prnaTa C€ € aHTa)KrpaJia Ja 3aKyIlr WU IIpOoJAaac aKTHBaA.

Knacudukanusara Ha (UHAHCOBUTE AKTUBU IMPH ITBPBOHAYAIIHOTO UM IPHU3HABAHE 3aBUCU OT
XapaKTepUCTUKUTE Ha JIOTOBOPHUTE MAPUYHU TIOTOIM HA ChOTBETHHUS (JMHAHCOB aKTHB U OM3HEC MOJiera Ha
JpykecTBaTta oT I pymnaTa 3a TAXHOTO ynpasiieHHe. 3a 1a 0b/ie KIacU(pUIMPaH U OIICHSIBAH 10 aMOPTU3HPaHa
CTOMHOCT HITH TIO CIIPAaBEJNTUBA CTOMHOCT B IPYT BCEOOXBATEH J0XO0, yCIOBUATA HA 1ajicH (HHAHCOB aKTUB
TpsiOBa Ja MOPAXKAAT MAPUYHU MTOTOIM, KOUTO MPECTABIIABAT "caMo IUIAIAHUS 10 TJIAaBHUIIATA U JINXBATa
(CIII'JI)" mo Hem3gpIDKEHATa CyMa Ha TJIaBHHUIATA. 3a IeNTa ce u3BhpiBa aHanu3 upe3 tect Ha CIITJI Ha

HHUBOTO Ha MHCTPYMCHTA.

busnec monensT Ha I'pynara 3a ynpaBienne Ha (pMHAHCOBHTE aKTHBH OTpa3siBa HA4WHA, IO KOUTO
IpyxkectBata oT [ pynara ynpasisBat (PMHAHCOBUTE CH aKTHBH 332 TCHEPUPaHE Ha TApUYHH MOTOIM. bru3Hec
MOJIETTBT OIpPEeNs Aaii MapuIHUTE IMOTOLM Ca Pe3ysiTaT caMo Ha ChOMPAaHETO Ha JOTOBOPHU MapHYHU

MOTOIIY, Ha TIPOJak0a Ha (UHAHCOBHUTE aKTHBH, UJIH U JIBETE.

Tlocneosawo oyensigane

3a menwTe Ha TOCIEIBAIIOTO OIEHsBaHE (MHAHCOBUTE AKTHBH Ca KIACH(HIMPAHW B CIEIHUTE

KaTeropuu:
e ®DUHAHCOBU aKTHUBU 110 AMOPTH3HPaHa CTOMHOCT (IBJITOBH HHCTPYMEHTH)

e (DUHAHCOBM aKTHBH I10 CIIPABE/IMBA CTOMHOCT Mpe3 IPYyrus BCeOOXBaTeH A0X0/1 0e3 "perukipane”

Ha KyMYyJIaTUBHUTE IIeYaJION 1 3ary0u (KalnTallOBH HHCTPYMEHTH)

Knacudurkauuonnu epynu

Dunancosu akmusy no amMopmusUpana CmouHoOCm (0vbI208U UHCTPYMEHMU)
I'pynara onieHsiBa (PMHAHCOBUTE AKTUBH MO0 aMOPTU3UpPaHa CTOWHOCT KOTaTO Cca YJOBJICTBOPEHH U

ABCTC YCJIOBUS I1O-A0TY:

L (I)I/IHaHCOBI/ISIT AKTHUB CC€ ObPKH U M3IIOJI3BA B PAMKUTEC Ha OusHec MoOA€C, uMall 3a IS HETOBOTO

ABPIKAHE C OIJICA MMOJTYyUaBaAHC HA JOTOBOPHUTEC IMMapUiYHU NOTOLU OT HETO, U

® YCJIOBHUATA Ha J0OroBopa 3a (1)I/IHaHCOBI/I$I AKTUB MOopaXxJaT Napu4yHU IIOTOIM Ha KOHKPCTHHU AaTu,
KOHUTO IPEACTABJIABAT CaMO IUIAIIaHU IO I'NITaBHULATA U JIMXBUTC BbPXY HCHU3ABJDKCHATA CyMa Ha

TJIaBHUIIATA.

ODUHAHCOBUTE aKTHBHU M0 aMOPTU3UpaHA CTOMHOCT BIOCIIEACTBUE CE OICHIBAT Ha 6a3a MeTo/a Ha
edexrtuBHus auxseH npoueHt (EJIIT). Te nomiexar Ha ode3nenka. [leuanoute u 3aryoure ce nmpu3HaBar B
oTYeTa 3a BCeOOXBaTHUS JIOXOJ (B TedandaTa Win 3arydara 3a roJuHara), KOrato akTHBbT OBbJIe OTIHCAH,

MOJTUGUIMPAH WK 00e31eHEH.

OUHAHCOBUTE aKTHBU 0 aMOPTHU3UpaHa CTOMHOCT Ha ['pymarta BKIIOYBAT: MapUYHHU CPEJICTBA U
MapUYHU €KBUBAJIICHTH B OaHKH, THPIOBCKH B3€MaHUs, B T.4. OT CBBP3aHH JIMLA, IPEIOCTABEHH 3a€MHU KbM
CBBP3aHM MPEINPUATHS U 3aeMHU KbM Tpetu Juua ([lpuroscenue Ne 20, Ipuroscenue Ne 21, Ipunoscenue

Ne 23, IIpunoowcenue Ne 24, [Ipunoscenue Ne 25 u Ipunoowcenue Ne 26)

Qunancosu axkmusu no CHpPageoau8a CMOUHOCM 8 Opyeusi 8ceobxeamen 00X00 (Kanumanosu

UHCmMpyMeHmu)
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[Ipu mbpBOHAYATHOTO UM MPHU3HABAHE JIPYKECTBaTa OT ['pymara Morar ja HamnpaBsT HEOTMEHHM
n300p J1a KIacuUIUpaT ONpeAeiIiCH! KalTUTAIOBH MHCTPYMEHTH KaTo TaKUBa, ONPEICIICHU 0 CIIPaBe/INBa
CTOMHOCT B JAPYTHsl BCEOOXBATEH JOXOJ, HO CaMO KOTraTo Te€ OTrOBAapsT Ha ONPEAETICHHETO 32 COOCTBEH
karurtan ceriaacio MCC 32 @urancosu uncmpymenmu. npedcmassHe W HE C€ IbPXKAT C 1SN ThpPryBaHe.

Knacudukamusra ce onpenens Ha 6a3a HHANBUIYaTHO HUBO, MHCTPYMEHT 1O HHCTPYMEHT.

[lpu oTnuicBaHe Ha Te3W aKTHBH TMEYANIOUTE M 3aryOMTE OT OICHKA JIO CIIPAaBEIUINBA CTOWHOCT,
OTYETCHHU B JIPYTUs BCEOOXBATCH JOXOJI HE CE PEIMKIIMpAT Mpe3 neuanbara wiu 3aryoara. JluBuaeHrure ce
NpU3HaBaT KaTo “‘(DUHAHCOBHM MPHUXOHM~ B OTYETA 3a BCeoOXBATHUsI 10X0[ (B rmedanbara wid 3arydara 3a
roJIMHATA), KOraTo MPaBOTO BBPXY IUIAIAHETO OBJE YCTAHOBCHO, ¢ M3KIIOYCHHE HA CIIyYaWTe, KOTaTo
npykectBarta oT ['pynaTa U3BIMYAT MOJ3U OT TE3W MOCTHIUICHUS KATO BH3CTAHOBSBAHE HA YACT OT I[eHATa
Ha mpunoOuBaHe Ha (DMHAHCOBHS aKTHB, B KOHTO CIyd4ail Me4aJiOMTEe C€ OTYMTAT B JIPYTHs BCEOOXBaTEH
noxoxa. KanuranoBute WHCTPYMEHTH, ONPENCICHU KATO TaKWBa MO CIpaBeIUINBa CTOHHOCT B JPYTHSI

BCeOOXBaTEH J0X0/, HE ca 0OEKT Ha TECT 3a 00e3IeHKa.

I'pynara e HampaBuia HEOTMEHUM M300p Aa KJIacCHPULUpPaA B Ta3d KaTEropUs MaJLMHCTBCHUTE CU
KaIlluTaJIOBU MHBECTHIIMH, KOUTO TS IbP>KU JBJITOCPOYHO U BHB BPbh3Ka ChC CBOMTE OM3HEC MHTEPECH B TE3U
Ipy>kecTBa. 3HAYUTENIHA YacCT OT TSAX CE ThPI'yBaT Ha KAIIUTAJIOBU Na3apu. Te3u MHBECTULIUH Ca IPEICTABEHU
B KOHCOJHMIUpPAHHUA OTYET 32 (PMHAHCOBO CHCTOSHUE KBM CTaTUsTa ,,JIpyrd ABITOCPOYHU KAIHUTATIOBH

UHBECTULIMN .

Omnuceane

duHaHCOB aKTWUB (WM, KOTaTO € MPHIIOKUMO, YacT OT (PMHAHCOB aKTHB WJIHM YacT OT Tpyna oT

CXOIHU (DMHAHCOBM aKTHBH) CE OTIIMCBA OT OTYETa 3a (PMHAHCOBOTO CHCTOsIHME Ha I'pynara xoraro:
e [IpaBaTa 3a MOJIy4aBaHE Ha MapUYHUTE MOTOIM OT aKTHBA ca U3TEKIIH, WU

e [paBaTa 3a IOJy4yaBaHE Ha NMapH4YHU MOTOLM OT aKTWUBA ca NPEXBBPJICHM WM ['pymnara e moena
3aJbJDKEHHETO Ja TUIATH HAIThJIHO MOJYYEeHUTE MapuyHH MOTOIM, 0e3 chlllecTBEHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 ClopasyMEeHHE 3a MPEXBBPIISHE; NpU KOeTo: WK a) ['pynara e npexsbpiuia B
3HAYMTENTHA CTENICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BBPXY aKTHBA; 1K 0) ['pynara HUTO
€ MPEeXBBbPIINJIA, HUTO € 3ara3nia B 3HAUUTEIHA CTEIICH BCHUKM PUCKOBE U MOJI3U OT COOCTBEHOCTTa

BBPXY aKTHBA, HO HE € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pynara e npexpbpinia npaBarta cy 3a MoJydyaBaHe Ha MAPHYHHU MOTOIM OT aKTHBA WA €
BCTHIIWJIA B CIIOpPa3yMEHHE 3a MPEXBBPIISHE, TS IIPABU OIICHKA HA TOBA JJAJIM U JI0 KaKBa CTEIICH € 3ama3uia
pUCKOBETE W TMOBUTE OT coOcTBeHOCTTa. Korato I'pymata HUTO € NMpexBHpIWIA, HATO € 3amas3uia B
3HAYUTEJHA CTENEeH BCHUYKM PUCKOBE M TIOJ3U OT COOCTBEHOCTTa BBPXY (DMHAHCOBUS aKTUB, HUTO €
MPEXBBHPIINIIA KOHTPOJIA BPXY HETo, TS MPOABIDKaBa Ja MPU3HABA NMPEXBBPICHUS aKTHUB JI0 CTENEHTa Ha
MIPOJBIDKABAIIIOTO CH yJacTHe B Hero. B To3u ciydaii I'pynaTa mpu3HaBa v CBBP3aHOTO C TOBA 3aIBIKEHHE.
[IpexBBpIEHUAT aKTHB U CBBP3aHOTO 3aJbJDKCHHE Ce OIeHSABAT Ha 0a3a, KOSATO OTpassBa IpaBara U

3aJbJDKEHUATA, KOUTO [ pynara e 3anasuia.

[IponpmkaBamo y4actue, KOeTo € moj (gopmara Ha TapaHIMs BbPXY NPEXBBPICHHS aKTHB, CE
OLIEHSBa 110 NO-HHCKAaTa OT: II'bpPBOHAYaNHaTa OallaHCOBA CTOMHOCT Ha aKTHBa M MaKCHUMajHaTa cyma Ha

BB3HArpaXXJACHUETO, KOETO MOXKE Ja CC N3HMCKa prHaTa Ja U3IJIaTH.
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Obesyenka Ha Gunancosu aKkmueu

['pymara npr3HaBa KOpeKTHB (TIPOBHU3US 32 0OE3IEHKA) 32 OYaKBAaHU KPETUTHH 3aryOH 3a BCUUKH
JBJITOBA MHCTPYMEHTH, KOUTO HE CE€ OTYMTAT 1O CIIPaBEIJIMBA CTOWHOCT Mpe3 IMevandara WM 3aryoara.
OuakBaHUTE KPEIUTHU 3aryOHM C€ W3YHCIABAT KATO PAa3lIMKa MEXAy JOTOBOPHUTE MapUYHU MOTOIH,
JBJKMMH ChIJIACHO YCJIOBHUATA HA JJOTOBOPA, M BCHUKH ITAPUYHU MTOTOIH, KOUTO [ pynarta odyaksa ja moiy4u,
JTMCKOHTHPAHU C ITbPBOHAYATHUS ¢EKTUBEH JIMXBEH NporieHT. OYakBaHUTE MAPUIHU MOTOIM BKJIFOYBAT U
MapUYHUTE MOTOLU OT MpoJak0aTa Ha IbPKAHOTO 00E3MEUSHUE WU APYTH KPSAUTHH TOJ00PEHUS, KOUTO

NpeACTaBIABAT HEPA3ACTIHA YaCT OT YCJIOBHATA HA JOTOBOpaA.

3a N34YHCIIEHUETO HAa OYaKBaHUTE KPEIUTHU 3aryOH M0 npedoCciageH 3aemu Ha C8bp3aHu U mpemu
auya 6KI. napuuHume cpedcmed u exeueaienmu ¢ banku, I'pynara npunara oONys Moaxo. 3a 00e3IeHKa,
onpenaencH ot MCDO 9. CeriiacHo To3u moaxon I'pymnaTa nmpuiara “TprCTENeHeH  MOJIEI 3a 00e31IeHKa Bb3
OCHOBa Ha TIPOMEHH CHPSAMO MMHPBOHAYAITHOTO TPU3HABAHE HA KPEJAUTHOTO KAueCTBO Ha (DUHAHCOBHS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEJUTHH 3ary0H ce MPU3HABAT Ha JIBa eTara:

a. @DHHAHCOB AaKTHUB, KOWTO HE € KPEAUTHO OOE3IECHCH TPU MBPBOHAYAIHOTO MY
BBb3HUKBaHe/puoouBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, npefjoCTaBEeHH: Ha JUThKHUIIN
C HUCBK PUCK OT HEM3IBbIIHEHNE M CTAOWITHH KaTO TSHICHIINH TOOPHU KIFOYOBH MOKa3ared (PHUHAHCOBH U

He(UHAHCOBH), PEIOBHO OOCITYXBaHH, U, M 03 HATMYHE Ha ABDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYATHOTO My TIpU3HABAHE HETOBUAT KpPEAWTEH PUCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HaOMofeHne W aHamm3u. OdYakBaHWTE KPEOUTHH 3aryOM Ha ()MHAHCOBHTE aKTHBH,
knacudunupanu B Etan 1 ce ompenensT Ha 6a3a Ha KPEIUTHU 3aryOu, KOMTO ca PE3yNTaT OT Bb3MOKHH
CHOMTHS Ha HEM3ITBJIHEHNE, KOUTO OMXa MOTJIM /1a HACTBILAT B PAMKHUTE Ha cieBamuTe 12 Mecerna ot )KUBoTa

Ha ChOTBETHHS aKTUB (12-MeCceYHH OUYaKBaHU KPEAUTHH 3aryOu 3a MHCTPYMEHTA).

0. B cimyuaunTe, Koraro cieJ IbpBOHAYAIHOTO NMPU3HAaBaHe Ha (PUHAHCOB aKTHUB, KPETUTHUSAT MY PUCK
HapacHe 3HAYUTENHO M B pe3yJITaT OT TOBAa HETOBUTE KauecTBa ce BJoOMIAT, TOi ce kinacuduimpa B Etan
(Stage) 2. OuakBaHWUTE KpeIUTHHU 3ary0H Ha (PMHAHCOBUTE aKTUBH, Kiacuduuupanu B Etan 2 ce onpeaemnst
3a HenHs OcTaBalll KUBOT (CPOK) Ha CHOTBETHHS aKTHB, HE3aBHCHMO OT MOMEHTa Ha HAcCTHIIBAHETO Ha

HCHU3IIBJIHCHUCTO (O‘IaKBaHI/I KpECAUTHU 3ary6n 3a OCJIKUsA )KUBOT (CpOK) Ha I/IHCTPYMGHTa).

P’BKOBOHCTBOTO Ha prnaTa € pa3pa60THJ10 MOJIMTUKAa W KOMIUICKC OT KPUTCPUHU 3a aHaJIU3,
YCTaHOBABAHC M OLCHKA HACTBIIBAHC HAa CHCTOAHUEC HA ,,3HAYUTCIHO HAPACTBAHC Ha KPCIAUTHHA pI/ICK”.

OCHOBHHM BBIIPOCH OT TAX Ca ONOBECTEHU B [lpunooicenue Ne 42.

B cnydanTe, KOrato KpeAMTHHUAT PUCK HAa (PUHAHCOB aKTHB HAapacHE J0 HUBO, KOETO MHAMKHPA, Y€
UMa HACTBIIWIO CHOWTHE Ha HEW3IIBJIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTa 3a OOE3lEHEeH W TOW ce
knacupunupa B Etan (Stage) 3. Ha To3m eranm ce ycTaHOBSIBAT M M3YMCIIABAT IOHECEHUTE 3aryOM IO

CbOTBCTHUS aKTHUB 3a LICJIMA MY OCTaBalll JKUBOT (CpOK).

PwvroBomcTBOTO Ha ['pynaTa € M3BBPIIMIO CHOTBETHU aHAIIM3H, HA 0a3a Ha KOWUTO € ONpEIeIiio
KOMIUIEKC OT KPUTEPHUU 32 CHOUTHS HA HEM3IIBJIHCHHUE. EMUH OT TSIX € IPOCpOUrs Ha TBDKUMH JOTOBOPHHU
Iiamanus mosede ot 90 THU, OCBEH aKo 3a OmpezelicH MHCTPYMEHT He ca HaluIle 00CTOSITEeNCTBa, KOUTO
paBsAT 000prUMO TOBa TBEpAeHUE. Hapen ¢ Hero, ce Habmo1aBat u Apyru ChOUTHS, BH30CHOBA HA BHTPEITHA
Y BBHIITHA WH(OpPMAIIHS, KOUTO Ca HHJIUKATOP, Y€ JUTBKHUKBT HE € B ChCTOSIHUE JIa 3aIlaT (Bh3CTaHOBH)

BCHYKHU BCE OLIC ABJDKUMH OT HETO0 CyMHU IO AOTOBOP, BKJI. KATO C€ B3e€MaT NPECABHU U BCUYKH KPCIAUTHU
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yJecHeHus mpeaoctaBeHu oT I'pymara. OCHOBHHM BBIIPOCH OT IMOJIMTHKATa U KOMIUIEKCA OT KPUTEPHH ca

onoBecTeHu B [Ipunoscenue No 42.

I'pynata xopurupa oyakBaHWTE KpEAWTHH 3aryOu, onpeaeieHHW Ha 0a3a UCTOPUYECKH NAHHH, C
IIPOTHO3HM MAaKPOMKOHOMHMYECKH I0KA3aTelH, 32 KOMTO € yCTaHOBEHO, Y€ MMa KOpEeJIalus U ce OYakBa Ja

OKa)XXaT BJIUMAHHUC BbPXY pasMepa Ha OUaKBAHUTC KPCAUTHH 3ar Y6I/I B 6’[))161[16.

3a m3unCIsIBaHE HA OYaKBaHWUTE KPETUTHH 3aryOM HAa mMbp2o8CKUmMe 3eMaHusi U akmusume Ho
doeogopu ¢ knuenmu ['pynara e nzdpana U Ipuiiara OonpocTeH MOIXoA Ha 0a3a MaTpulla 3a U3UUCICHHE Ha
OYaKBaHM KPENWTHH 3aryOu W HE MPOCie/sBa MoceIBalluTe MPOMEHH B KPeaIUTHUA UM puck. [Ipu To3m
MOJXOJ TSI MPU3HABA KOPEKTUB (IIPOBHU3HSI 32 00€31eHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeAWTHA 3aryda 3a
LeHsi CPOK Ha B3EeMaHMATAa KbM BCSKa OTUeTHa naTta. ['pymara e paspaboTwia u mpuiara MaTpuia 3a
MIPOBU3HpPAHE, KOSATO ce 0a3upa Ha UCTOPUYECKHUS OIUT 110 OTHOIIIEHUE Ha KPSIUTHUTE 3aryOu, KOPUTUPAHU
C IpOTHO3HM (hakTOpH, cenn()UIHH 33 JUTHKHALIUTE U 32 MKOHOMUYEcKaTa cpejia M 32 KOUTO € YCTaHOBEHa

KOpeJalMOHHa BPB3Ka C MPOLEHTA Ha KpeIUuTHHUTE 3aryou. (/Ipunoscenue Ne 42)

Omnuceane

Ob6e3ueHennTe (pUHAHCOBM aKTHUBU CE€ OTIHMCBAT, KOTaTo HE CHIIECTBYBA PasyMHO OYakKBaHE 3a

chOMpaHe Ha MapHUYHUTE MOTOIH 110 10TOBOpA.

Dunancoeu nacusu
preonaqaﬂﬁo npusHaeawe, wzacud)ukauwz U oyensasaHe

@uHAHCOBUTE MACUBU Ha ['pynara BKIIOYBAT THPIOBCKM U JIPYTH 3aJbJDKEHUS, 3da€MU U JIPYTH

MIPUBJICYCHH CPEACTBA, BKIOUYHUTEIHO U OAaHKOBU OBBPAPA(TH.

[IppBOHAYaTHO BCHUKK (PUHAHCOBHU MTACHBH CE€ MPU3HABAT IO CIIPABEJINBA CTOWHOCT, a B CIIy4as Ha
3aeMH U TIPUBJICYEHH CPEJCTBA U THPTOBCKU U APYTH 33bJIKEHHS, HETHO OT MPSIKO CBBP3aHUTE PAa3X0IH 10

cAcCIKaTa.

@uUHAHCOBUTE MACUBU Ha ['pynara BKIIOYBAT THPIOBCKU U JIPYTW 3aJbJDKCHHUS, 3a€MH U JIPYrH

MPUBJICYCHH CPEACTBA, BKIIOYUTEIHO U 0aHKOBU OBBpApPAQTH, 1epUBATUBHN (PMHAHCOBU HHCTPYMEHTH.

THocnedsawo oyensisane

[MocneaBamoro oleHsBaHe Ha (QUHAHCOBUTE IACHBU 3aBUCH OT TAXHATAa KiIacu(UKaIUsA

npeacTaBCHa mo-A0Jy:.

Knacudpurxauuonnu 2pynu

Tonyuenu 3aemu u Opyau npusieuenu cpeocmea

Crnen mbpBOHAYAIHOTO MM IpU3HABaHe, ['pymara oneHsBa JUXBOHOCHUTE 3a€MU U MPUBICYCHU
CpeICTBA 10 aMOPTH3MpaHa CTOMHOCT, Ype3 METojJa Ha CPEKTHUBHHUS JUXBEH MpoleHT. [leyanbure u
3ary0uTe ce Mpu3HaBaT B OTYETa 3a BCeOOXBaTHHA J10X0/1 (B TeyandaTa Wiy 3aryoara 3a roJluHaTa), Korato
CHOTBETHHSAT (DMHAHCOB IMACHB CE€ OTMHCBA, KAKTO M Upe3 aMopTH3amusaTa Ha 0aza eeKTHBEH JIMXBEH

MPOILICHT.

AMomeMpaHaTa CTOMHOCT Cce M3YHCIIsIBa KaToO CE B3eMaT 10 BHHMAaHHC KAKBHUTO U Ja ouio

AUCKOHTU WUJIU TPEMHU 1PN HpI/I}_IO6I/IBaHeTO, KaKTO U TaKCH WJIX PA3X0aU, KOUTO NPEACTABIIABAT HEPA3ACIIHA
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4acT OT e()EeKTUBHUS JUXBEH MPOLECHT. AMOPTH3aIMATA CE BKIIIOUBA KaTo “(hMHAHCOB pa3xoj]’ B OTUYETA 3a

BCeOOXBaTHUSI TOXO/T (B Ie4andara Win 3aryoara 3a TOAHHATA).

Omnuceane

duHAHCOBUTE TIACHBU CE OTIHCBAT, KOTATO 3aJIbJDKEHUETO OBbJIe MOTaceHo, WITH MPEeKPaTeHO, HIIH
n3rede. Korato chiecTByBall (GUHAHCOB MacuB OB 3aMEHEH C APYT OT ChINUS KPEAUTOAATEN TPHU IO
CBIIECTBO Pa3IMYHH YCIIOBHS, MM YCIOBHSITA HA CHINECTBYBAI MTACHB OBJAT CHIECTBEHO IPOMEHEHH, Ta3:
pa3MsiHa WM MOJIU(UKAIIUS CE TPETHPa KaTO OTINHCBaHE HA IThPBOHAYATHYSI TTACHB U MIPU3HABAHE HA HOB.
Pasznukara B chOTBETHHTE OAIAHCOBH CYMH C€ MPH3HABA B OTYETa 3a BceoOXBaTHUS moxox ( B medanbara

WM 3ary0aTa 3a TOJIMHATA).

Komnencupane na gpunancosu uncmpymenmu

DUHAHCOBUTE aKTHUBU U q)HHaHCOBI/ITC nacuBM CC KOMIICHCHUpAT U B OTHECTa 3a (bI/IHaHCOBOTO
CBbCTOSIHUE C€ OTpa3sBa HETHAaTa CyMa, aKO ChbUICCTBYBA NPUIOXKUMO 3aKOHHO MPaBO 3a KOMIICHCUPAHE Ha
MNPU3HATUTE CYMU U aKO € HaJIMIEC HaAMCPCHUC 3a YPCKIAaHC Ha HETHA OCHOBA, WM 3a CIHOBPEMCHHO

peanu3upaHe Ha aKTUBUTE U ypeKJaHe Ha TaCHBUTE.

ToBa n3ucKkBaHe MpoOM3THYA OT WAEATAa Ha peajHara CTONAHCKA CHITHOCT HAa OTHOLICHMATA HA
npyxectBata oT I'pymara ¢ jmajieH KOHTpareHT, 4e IpHU eIHOBPEMEHHOTO ChHIIECTBYBaHE Ha TE3U JBE
W3UCKBAHMSI OYaKBAHUAT (PaKTHUECKH ObJel NapuueH MOTOK U MOJI3U OT TE3W pazyeTH 3a ApPYy>KecTBaTa OT
I'pynara e HETHUAT NOTOK, T.€. HETHaTa CyMa OTpa3siBa peaJHOTO MPaBO WM 3aabibkeHue Ha ['pymara ot
Te3u (PMHAHCOBU MHCTPYMEHTH - IPU BCHUYKU OOCTOSITENCTBA Ja MOJYYH WJIM IUIATH €IWHCTBEHO U CaMo
HEeTHaTa cyMa. AKO He ca HaJIULe €THOBPEMEHHO U JBETE YCJIOBH C€ IIPUEMA, Ue IIpaBaTa U 3abKEeHUATa
Ha ['pynmaTta mo moBox Te3M HacpewHH pazyeTd ((HUHAHCOBU MHCTPYMEHTH) HE C€ M3YEepHBAT IPU BCUUKH

CUTyalluu CaMO U €JUHCTBCHO C ITOJIy4YaBaHCTO WUJIM IUIAIIaHCTO Ha HETHATa CyMa.

IlonmuTukara 3a HETHUPAHCTO € CBbP3aHa U C OLCHKATa, NPCACTABAHCTO U YIIPABJIICHUCTO HA PCATTHUA

KpCIAUTCH U JIMKBUJICH PUCK, CBbP3aH C TE3U HACPCIIHU PA3UCTH.

UTCPUUTC, KOUTO CC Ipujarar 3a yCTAaHOBJABAHC HA "HaAJIMYHUC HAa TCKYIIO U ITPaBHO IIPHIIOKHMO
K , y " y

paBo 3a HeTupane" ca:

® Ja HC 3aBHCH OT 6’5):[61110 C’b6I/ITI/Ie, T.€ Aa HEC € NPUIOXKUMO CaMO IIPU HACTHIIBAHC HAa HAKAKBO

OBIEII0 CHOUTHE;
e Jia ObJie B3MOXKHO 32 YIIPAXKHSABAHE M 3aIIUTHMO C TIPABHHU CIIOCOOM B X0/1a Ha (KyMyJIaTHBHO):
- oOnyaiinara JEWHOCT,
- B CIIy4ail Ha HeM3ITBJIHEHUE/TIPOCPOYHE, U
- B CJIy4ail Ha HETIaTeKOCIOCOOHOCT MIIM HECHCTOSITEITHOCT.

[IpunoxxuMocTTa Ha KpUTEpUUTE C€ OIEHABAa CHOPSIMO M3UCKBAaHMATA HAa OBITAPCKOTO
3aKOHO/IATEJICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEXTy CTPAHHUTE. Y CJIOBUETO 32 "HaJIM4KE Ha TEKYIIO U
[IPaBHO IPWJIOKUMO IIPaBO 3a HETUpaHe" BUHATU U 3aJbJIKUTEIIHO CE OLIEHIBA 3a€/IHO C BTOPO YCIIOBHE - 32

"3aIbJDKUTEITHO HAMEPEHHE 3a YpeXKAaHe Ha Te3M pa3deTH Ha HeTHa Oa3a'.

2.27. /lozoeopu 3a ¢punancosa 2apanyus
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JloroBopsT 3a (hHHAHCOBA TApaHIMS MPEICTABISABA JOTOBOP, KOMTO M3MCKBA OT M3ATEls Jla HAIPaBH
ompeseNieHH IUIAIIAHuUs, 33 Ja Bh3CTAHOBM Ha MPUTEXATENsl 3ary0aTa, KOSATO € MPETHPILUl, Thil KaTo JaJieH
JUTHKHUK HE € HaIlpaBwJl IUIAILAHE, KOraTo € 010 IbJDKUMO, B ChOTBETCTBUE C ITbPBOHAYATIHUTE W IIPOMEHEHU
YCJIOBUSL Ha IBJITOB MHCTPYMEHT.

JloroBopute 3a (pMHAHCOBA TapaHIWs IBPBOHAYAIHO CE€ MPU3HABAT KaTO (DMHAHCOBO 3abJDKEHHUE I10
CIIpaBeTNBa CTOMHOCT, KOSITO ce Ompeaess Ha 0a3aTa Ha HAcTOSIATa CTOMHOCT Ha Pa3liMKaTa B MapUYHHTE
MOTOLM MEXIY AOTOBOPEHUTE IUIAIAHUS, NU3UCKBAHU CBHIVIACHO IBJITOBUS MHCTPYMEHT, U IUIAIAHUSITA, KOUTO
Ouxa ce M3WUCKBaNIM 0e3 rapaHIusITa, WM MPOTHO3HATA CyMa, KOATO O OWia IjiaTuMa Ha TpeTa CTpaHa 3a
[IOEMaHe Ha 3aIbJDKCHHUSTA. KbM MOMEHTA Ha U3/1aBaHE HA FapaHLUsTA.

[NocnenpamaTa omeHKa Ha 3aABIDKEHUSTA 1O (PUHAHCOBU TapaHIWK CEe M3BBPILBA IO MO-BUCOKATa OT
CIIETHUTE CTOMHOCTH:

e cymara, ofpezeieHa B ChOTBETCTBHE C MOJIeIa Ha OYaKBaHW KPEAUTHU 3aryou, u
®  IIbPBOHAYAIHO MPH3HATaTa CyMa MUHYC, KOraTo € MPWIOKUMO, KyMyJaTUBHaTa CTOIMHOCT Ha
NpUX0Aa, Npu3HatT ceraacHo npuHuunure Ha MCOO 15 [Ipuxoau oT A0roBOpU € KIIMEHTH.
[MpoBu3msATa 32 OYaKBaHATa KpEAWTHA 3aryda Mo JOroBOpH 3a (PMHAHCOBM TapaHIMM CE BKIIIOYBA B

KOHCOJIMIPAHHA OTYET 3a (PUHAHCOBO CHCTOSTHUE KBbM ,,JPYTH TEKYLIH 3aJbIDKECHUS .

2.28. lanvyu évpxy neuanvama

Texywume oanvyu BbpXy medanbara Ha ObIArapckuTe ApykecTBa oT ['pymaTta ca ompeneneHd B
CBOTBETCTBHE C U3UCKBAHHUATA Ha OBJITapcKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIOPATUBHOTO

moI0XoAHO obnarane. HomuHamHaTa manpyHa ctaBka B bearapus 3a 2021 1. e 10 % (2020 r.: 10%).

JbmepHure U ChbBMECTHHTE IpPYKECTBa B 4y)XOMHa ce obOjaraT CbhIVIACHO W3UCKBAaHHATA Ha

CbOTBCTHUTC JaHBYHU 3aKOHOAATCJICTBA 10 ABPKABU MTPU CICIHUTEC JaHBbYHU CTaBKU!:

vpicasa /lanvuna cmaeka
2021 2. 2020 2.
VYkpaitHa 18% 18%
Copoust 15% 15%
JlaTtBus 0-25% 0-25%
Bbenapyc 18% 18%
JIutBa 15% 15%
[Tosmra 19% 19%
Kazaxcran 20% 20%
Moingosa 12% 12%

Omcpoquume ()(,ZH'bLﬂ/t BBpPXY rmeyanbara ce OIPCALCIIAT UpC3 MNPUIaraHe Ha OaltaHCcOBUS MCTO/J 3a
OIIPCACIIAHC HA 3aAbJIZKCHUETO OTHOCHO BCUYKH BPEMCHHU PA3JIMKU Ha BCAKO KOHCOJIMANPAHO APYKECTBO KbM
JaraTa Ha KOHCOJMIUPaHUA q)HHaHCOB OTYET, KOHUTO CBHICCTBYBAT MECXKIY OalaHCOBHUTE CTOMHOCTH H

AaHBYHUTC OCHOBH HA OTACIHUTC aKTUBHU U ITACUBU, BKII. 3da IOPOACHUTC OT KOHCOJIUAAIUOHHUTE KOPECKIUU.
OTCpO‘{eHI/ITC JaHbYHHU MNAaCUBU CC IpPU3HABAT 34 BCHUYKH o0OaraeMu BPECMCHHH pPA3JIMKU, C

HU3KIIIOYECHUE Ha TE3U, MNOPOAHIIUM CE€ OT IPU3HABAHCTO HA AKTHWB HWJIM I1aCUB, KOHUTO KBM JaTrara Ha

CTOITaHCKaTa oIiepanus HE € NOBJIUAI BbpPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary6a).

OTCpO‘IeHI/ITe JaHBbYHU AKTHUBU CC€ IIpHU3HABAT 3a BCHUYKHW HaMaJIsIEMU BPEMCHHHU pPa3JIMKW U 3a
HCH3IIOJI3BAHUTC JaHBYHU 33Fy6I/I A0 CTCIICHTA, 10 KOATO € BECPOATHO TC Aa CC IPOSABAT 06paTHO u aa 6’1;,[[6

reHepupaHa B ObJelIe JocTaThuHa o0iaraeMa rnevyainoa Uik 1a ce MposBAT o0jaraeMu BPeMEHHHU Pa3lIuKH,
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OT KOUTO Jla MOraT Jia C€ IpucraaHaT TE31u HaMaJII€MU Pa3JInKH, C U3KIIFOYCHUEC HA PA3JIMKUTE, IIOPOJUIIN CE
OT NPHU3HABAHCTO HA aKTUB WUJIK ITACUB, KOWTO KbM J1aTaTa Ha CTONAHCKaTa oniepanusa HE € MOBJIMA BbPXY

CUYeTOBOJHATA U IaHbYHATA Mevanba/(3ary0a).

banancoBata cTOWHOCT Ha BCHYKM OTCPOYEHH JaHBYHU aKTHBH C€ TPETJIek]a Ha BCSIKa /aTa Ha
OanaHca U ce penyuupaT J0 CTEIeHTa, 10 KOSITO € BEPOSATHO Te Ja ce MPOsBAT 00paTHO M J1a ce TeHepUpa
JOCTAaThYHO o0JIaraema revasnbda Wi IpOSIBSIBAIIN Ce MTPe3 CHIIHS MePHo/ 00IaraeMy BPeMEHHHU Pas3iiuKH, C

KOHUTO TC Ja MoraT aa 6’BHaT npucnagHaTv Uik KOMIICHCHUPAHU.

OTCpO‘ICHI/ITC OaHbOH, CBBP3aHU C O6CKTH, KOHUTO Ca OTYETCHU KaTO APYTW KOMIIOHECHTHU Ha
BCEOOXBATHUS A0X0 WK KalluTajloBa MO3UIHA B KOHCOJUAWPAHUA OTYUET 3a (pI/IHaHCOBOTO CbCTOSHHUEC,
ChbIIO C€ OTYHUTAT AUPEKTHO KBM CBHOTBETHHUA KOMIIOHCHT Ha BCCOOXBaATHUS J0XO0J WIN OajaHcoBara

KarnuTajaoBa I1I03uIIus.

OTcpodyeHUTE TaHBYHU aKTUBU U ITACHUBHU CE OICHSIBAT Ha 0a3a JaHBYHHUTE CTABKHU, KOUTO CE OYaKBa
Jla ce TIpUJIaraT 3a epuo/ia ¥ TUIA OTIePAIliH, TTpe3 KOUTO aKTHBHUTE CE 0YaKBa Ja CE pEeaIn3upaT, a TaCHBHUTE
- 1a ce ypensrT (moracsr), Ha 6a3a JaHbYHHUTE 3aKOHU, KOUTO Ca B CHJIA WIIK C TOJIsIMa CTETIeH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJIa, U 1O JAHBUYHU CTABKH Ha JbpXKaBaTa, B YUATO IOPUCIUKIIMS CE OYaKBa Ja Ce

pcanunsrpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIX IACUB.

OTcpoyeHH NaHBYHU AKTHBH Ha €OHO APYXKECTBO OT I'pymara ce HpeAcTaBsIT HETHO CpeLLy
OTCPOYEHM JaHBUYHU TacHBM Ha TOBa JIPYXKECTBO, KOTaTo TO C€ sBsBa 3a TAX NAHBUHUAT IUIATel B
CHOTBETHATa IOPUCIOMKLIMA, U TO TOraBa M CaMO TOraBa, KOraTro APY)KECTBOTO MMa 3aKOHHO IPaBO Ja
M3BBPIIIBA MM [TOJTy4yaBa HETHY TUIAIIAHKS Ha TEKYIIH TaHBYHU 33 IbJKSHHS] MIIM B3EMaHHUS 110 JaHBK BBPXY

JoxoJaa.

2.29. Ilpasumencmeenu punancupanus

[MpaBuTencrBeHoTo (QUHAHCHpaHE TpENCTaBisiBa pa3iudHd (OPMH Ha TIpEIOCTaBsSHE Ha
0e3Bb3ME3IHH CpEeACTBA OT JbpkaBara (MECTHM M ILEHTPAJIHM OpraHd M HHCTUTYLUH) W/ HIH

MEKyNIPABUTEJICTBEHU CIIOPA3YMEHUS U OpraHU3alllu.

I[NpaButencTBennTe GpruHaHCHpaHust (OOIIMHCKH, TbPKABHUA M MEXKYHAPOIHN HHCTUTYLIUH, BKJL. 110
pena Ha usnos3BaHe Ha EBpomneiickute GOHI0BE U POrpaMu) ce MPU3HABAT IbPBOHAYATHO KaTO OTCPOUYCH
noxox (puHaHCcHpaHe), KOraTo € HajHle pa3yMHa CUTYPHOCT, Y€ TO e ObJe momydeHo oT I'pynara, u ye

nocJjeaHara € Criasuia 1 Cria3Ba yCJIOBHUATa U UBMCKBAHUATA 110 JAPCHUCTO.

HpaBI/ITeHCTBeHO Q)HHaHCHpaHe, CBBP3aHO C KOMIICHCHUPAHE Ha HAIIpaBCHU Pa3xoJiy, CC€ MMpru3HaBa B
TCKYLINUTC rmeyaaou u 38,FYGI/I Ha cHCTeMaTW4YHa 0Oasa 3a ChIIUA IICPUOMA, IIPE3 KOHTO ca MIpU3HATU H

pasxojmre.

[MpaBuTencreeHo (QuHaHCHUpaHEe, CBBP3aHO C KOMIICHCHpaHE HAa HMHBECTHIMOHHH pPa3XxoIu 3a
npuaoOMBaHe Ha aKTHB, CE IPU3HABA B TEKYIIHUTE eYaliON 1 3ary0H Ha cucTeMaTHYHa 06a3a 3a Lenus Iepruos
Ha IOJIE3€H XKMBOT Ha aKTHBA, OOMYAHO MPOMOPLHOHATHO HAa pa3Mepa Ha MpHU3HATaTa B Pa3XxOAuTe

aMOopTH3AITHSL.

2.30. Hemna neuanba unu 3a2yéa Ha aKkyus
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OcHoBHaTa HETHA TTevyayI0a wiIn 3ary0a Ha aKIus ce H3UHCIIABa KaTo Ce pa3/eiii HeTHA Tedanda nin
3aryba 3a mepuojaa, MOJIeKAINla Ha paslpeleiiCHUEe MEXKAYy aKIMOHEPHTE Ha JPYKECTBOTO-MaiKa,
MIPUTEKATEIN Ha OOMKHOBEHH aKIIMH, HA CPEIHO-IIPETErICHUS OpOoil Ha AbpiKaHUTe OOMKHOBCHM aKIUH 3a

neproa.

CpeHO-TIpeTerIeCHUAT Opod aKIMHM TPEJCTaBIsABa OpOAT HA JbpPKaHUTe OOMKHOBCHH aKIUU B
HAYaJI0TO Ha Iepro/ia, KOPUTHPaH ¢ Opost Ha 00paTHO M3KyIeHNTE OONKHOBEHH aKIIMK U HAa HOBOM3IAJICHHUTE

TaKHBa IIPE3 MCproJid, YMHOKCH 10 CPEAHO-BPEMCBU (baKTop.

Tosu daxTop m3passiBa Opost Ha THUTE, MTPe3 KOUTO KOHKPETHUTE aKIUHU ca OWIIH AbpP)KaHHU, CTIPSMO

oOmvst Opolt Ha JHHUTE Tpe3 IEPUOIA.

ITpu kanuranu3aius, O0HYC eMUCHS WIH pa3/eisaHe, OposAT Ha OOMKHOBEHWTE aKIIMH, KOUTO ca B
oOpBIlleHHE 0 JaTaTa Ha TOBa ChOUTHE, C€ KOPUTHPA, 3a Jla C€ OTPa3u MPOMOPIIMOHAIHATA TPOMSIHA B Opost
Ha OOMKHOBCHUTE aKIUU B OOPBIIEHUE TaKa, CAKAII CHOMTHETO CE € CAYUIHIIO B HAYAI0TO Ha MPEACTABEHHS

Hali-paHEH MEePUO.

HertHa nedan6a win 3ary0a Ha akIu¥ ¢ HaMajJeHa CTOHHOCT HE CE€ M3YMCISABAT, ThH KaTo HIMa

M3MIaJICHU TTOTEHITHATHY aKI|K ¢ HamalieHa cTOMHOCT B ['pymara.

2.31. Cecmennmno omuumarie

I'pynara uneHTH(UIEpa CBOUTE OTYETHH CETMEHTH M OMOBECTsABa MH(OpMAIMsS 1O CErMEHTH B
CBHOTBETCTBHE C OPraHU3alIOHHATa U OTYETHA CTPYKTYpa, H3MOI3BaHa OT PbKOBOACTBOTO Ha JPY>KECTBOTO-
Maiika 3a TeKylo oOIio HaOJOJCHHE U YIPaBJICHUE Ha rpymnara U HelWHUTe KoMIoHeHTH. OnepaTHBHUTE
CerMEHTH ca KOMIIOHEHTH Ha Ou3Heca, KOMTO C€ OLEHSIBAT PENOBHO OT KIIOYOBUTE UJICHOBE Ha
PBKOBOJICTBOTO, B3E€MAllld OIEPAaTHBHM PEIIEHHST - KaTo C€ U3MoJ3Ba (UHAHCOBA W OIMEpaTHBHA
nHOpMaLsl, U3TOTBEHa KOHKPETHO 32 CEIMEHTa, 3a LIEJINTE Ha TeKYIIOTO HAOJIIOJEHHE U OLECHSIBaHE Ha

pe3ynTaTtute OT JeWHOCTTa (M3IBJIHEHUETO) U pa3lpeie/iCHHeTo Ha pecypeuTe Ha ['pymara.

OnepaTuBHUTE CerMEHTH Ha ['pynara Tekyio ce HaONroJaBaT M HANpaBJIABAT MOOT/CIHO, KATO
BCCKH OIEPAaTHBEH CETMEHT MPECTaBIIsBa OT/Ie/IHA OM3HEC 00JIacT, KOATO € HOCHTEI Ha pa3jindyHu OU3HeC
MoJI3u ¥ pruckoBe. ONEPaTUBHUTE CETMEHTHTE, 110 KOUTO PHKOBOJCTBOTO Ha I'pymaTa Habto1aBa, u3MepBa
Y KOHTPOJIMPA PUCKOBETE U Bb3BPBIIAEMOCTTA 32 Hesl ca 000COOCHH CIIOPEe OCHOBHUTE OM3HEC CHHOCTH,

HU3BBPIIBAHU C Q)apMaHGBTI/I‘IHI/ITC MNPpOAYKTH, 4 UMCHHO: IIPOU3BOJACTBO U ThPrOBH.

Hngpopmayus no onepamusnu cezmenmu

I'pynara u3mnos3Ba euH U3MEpUTEN - OpyTeH Mapik (meuanda) mpu OICHIBAHETO Ha PE3yJITATUTE B
OIIEPATUBHHUTE CETMEHTH H 3a pasmpe/e/ITHETO Ha pecypcH Mexy Tsx. Toit (Ts1) ce ompeens Kato pasjimka

MCXKAY CCTMCHTHUTE MPUXOJU U CCTMCHTHUTE pa3xoau, IPAKO CbOTHOCUMHU KbM CHOTBCTHUA CCTMCHT.

CerMeHTHHTE aKTHUBH, TACHBH, PECTIEKTUBHO MTPUXO]IH, Pa3XOAH U PE3YITATH BKIIOUBAT TE€3H, KOUTO
ca ¥ Morat aa ObIaT JUPEKTHO OTHOCUMH KbM CHOTBETHHSI CETMEHT, KAKTO U TAKMBa, KOUTO MOTar Jia Obaar
pasnpezneneHn Ha payMHa 0asa, BKII. MexaycerMeHTHH. O0MyaifiHO ToBa ca: a) 3a MPUXOAUTE - MPOJAKOH
Ha TPOAYKIUS M CTOKH; 0) 32 pa3XxoAWTe - 32 OCHOBHH CYpOBHHHM W MaTepHalid, 32 aMOpPTH3allMu M 32
BB3HArpaK/ICHUITa Ha MPOU3BOJICTBEHUS MEPCOHAN, OaraHcoBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
aKTUBUTE - UMOTH, MAIIMHU U ChOPHKEHHUS, MAaTEPUAITHN 3alacH, B3€MaHHs OT CBBP3aHU MPEANpPUATHS,

TBProBCKU B3€MaHHA U IMAPUYHU CPCACTBA U ITAPUYIHU CKBUBAJICHTU, F) 3a MAaCUBUTC — TCKYIIU 3aIbJLKCHUSA
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KbM II€pCOHATIA U 3a COLHAJIHOTO OCUTYpsBaHC, 3aAbJDKCHHA KbM CBBP3aHU NPECANPUATHA, THPrOBCKHU

3abJDKEHUS 1 OAHKOBH 3a€MH 32 IUPEKTHO (PMHAHCHpaHe (IBJITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xoau (MHBECTUIIMK) IO OM3HEC CETMEHTHU Ca OTTPaHUYHUMU PAa3XO0JU, U3BHPIICHU
pe3 Meproja 3a NpuI00NBaHe WITH U3TPaXKTaHe Ha CEKTOPHHU HETEKYIIM aKTHBH, KOUTO CE OYaKBa ja Obpaar

H3MO0JI3BAHU IIPE3 MOBCYUC OT €AUH IICPHUOI.

prnaTa yrpaBiisiBa HWHBECTULOHUUTE B LEHHU KHHXKA, ONPEACICHU TBPIroBCKU PpasueTu H
npeaoCTaBCHUTC (bHHaHCOBI/I peCypcCH, KaKTO U JaHBUUTE HA I'PYIIOBO HUBO U OTACIIHO APYKECTBO, HO TC HE

CC pasnpeacsAT Ha CETMECHTHO HUBO.

Pesynratute oT meHHOCTH, KOUTO CE€ CUUTAT 3a CIyYallHU CIPSIMO OCHOBHHUTE THIIOBE OTEpPaIluu
(metinoctn) Ha ['pynara, KakTo W HEpa3MpeACIACMHUTE MPUXOIH, Pa3XO/U, TACUBU M aKTHBH, C€ OTYUTAT
OTJIETHO B TIO3UIIHSA ,,00111 Ha HUBO [ pyma”. Te3n cyMu 1o IprHITUT BKITIOYBAT: IPYTH TOXOAH OT IEHHOCTTA
OCBEH aKO HE MPOM3THUYAT OT NEUHOCTTAa HAa KOHKPETEH CErMEHT, aJMUHUCTPATUBHHU PA3XOJU, JUXBEHU
MIPUXOMIU M Pa3Xx0JIH, peaTu3upaHd ¥ HepeaTu3npaHy nedanOun 1 3aryOu OT CIEIKH C BalyTa M HHBECTHUIIHH,
WHBECTHIIMM B JPYTH JIPY>KECTBa, JPYrd B3EMaHUs, pa3deTH IO JaHBIM, IMPOU3BOJCTBEHO U

aJIMHHHACTPATUBHO 000pyABaHE C OOIIO MpeaHa3HAUYCHHE.

MexaycerMeHTHUTE TpaHchepHu: NPUXOAWTE HA CETMEHTHTE, Ppa3XOJHWTe HA CETMEHTUTE |
pe3yiaTaTUTE Ha CErMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHcepu Mexay OusHec cermeHTH. Te3u Tpancdepu ca
OTYETEHU MO0 KOHKYPEHTHH TMa3apHU IIEHH, HAYUCIIABAaHU Ha HECBBP3aHM KIMEHTH 3a CXOIHHM CTOKH, U ca

CJIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (1)HHaHCOB OTYCT.

I/IHBCCTI/ILII/II/ITG B CbBMECTHU MW aCOLMUPAHU APYKECTBA, OTYHMTaHU IO METOAA Ha COOCTBEHHMS
KarnuTall, Ca U3KJIIFOUYCHU OT aKTUBUTC 110 CEITMCHTU U IPUXOAUTE 110 CETMEHTHU. Teca MMpeaACTaBCHU KaTO 4acCT
2

OT HepasMpeAesieMUTe aKTHUBH, a JOXOABT OT TSIX € MpPEICTaBeH B CTaTwsTa ~ medanow/(3aryou) oT

CHBMECTHH U aCOLIMMPAHU JPYKECTBA, HETHO .

HpHnaraHaTa CUYCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CETMEHTH, CC OCHOBABa Ha Ta3u, U3I10JI3BaHa

ot I'pymnara 3a U3roTBsiHE Ha MyOIUYHHUTE i OTYETH O 3aKOH.

Hombnaurtenno, ['pymara onoBectsiBa nHGOpMAIKs OTHOCHO Ba)KHH KIMEHTH, KOTaTO CTOHHOCTTA
Ha peajln3upaHuTe NPUXOAU OT BCEKM KIHMEHT npeBumana 10 % oT obmara cyma Ha KOHCOJIMOUPAHHUTE

NPUXOAM OT JiIelHocTTa Ha ['pymnara.

2.32. Oyensesane no cnpageodnuea cmoiinocm

Hsxou oT akTBHUTE M MaCUBUTE HA prnaTa CC OLCHABAT U NIPCACTABAT H/WIIH CaMO OIOBECTSIBAT 110

CIIpaBCAJIMBa CTOMHOCT 3a ILIeJINTE Ha q)HHaHCOBOTO oTunTaHe. TakuBa ca:

a). Ha TOBTapsma ce (eXerojgHa) 0aza — oOpyeu ObI2OCPOUHU KANUMANOBU UHEECHUYUL,

UHBECTUYUOHHUME UMOMY, NPe0OCmAageHy U NOJyYeHu OAHKOBU 3aeMu U 3aeMu Ha/om mpemu auyd,
onpeoenenu Mmvpeo8CKU U OPY2U B3EMAHUSL U 3A0BINCEHUS, 83EMAHUSA U 3A0BINHCEHUA NO PUHAHCO8 TUUHS, U

Opyeu 0) Ha HenoBrapsma ce (nepuoanyHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrnpaBeanuBaTa CTOWHOCT € [IeHaTa, KOSITO Ou O1jia oJTydeHa py Mmpojak6aTa Ha 1aZieH aKTHB HITH

IJ1aTCHa Mpyu NPEXBBPJIAHCTO HA IMACHUB B oOunyaiina CACJIKa MCKAY HC3aBHCUMMU IMA3apHU YYACTHUIIKM Ha
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JaraTta Ha OLICHABAHCTO. CHpaBCI[JII/IBaTa CTOMHOCT € M3XO/IAIIA IIeHa B C& 6a31/1pa Ha IpCaAIoJI0KECHUCTO, Y€
orepanusTa 1mo npoaaxc6aTa e cc peaainsvpa WJIrM Ha OCHOBHUS IT1a3ap 3a TO3UW aKTUB WM IMaCuB, WIH B
cnyqaﬁ Ha JIUIICAa Ha OCHOBCH I1asap — Ha Hal-WU3TOTHUS Imasap 3a aKTHBa UJIK ITaCHUBa. Kakro OIIPECACIICHUAT
KaTo OCHOBCH, TaKa U Hal-U3rOJHUST nasap Ca TaKuBa Ias3apu, 40 KOUTO ApYyKeECTBaTa OT prnaTa

3abJDKUTCIITHO UMAT OOCTBII.

M3mepBaHeTo Ha crpaBemINBaTa CTOMHOCT C€ TMpPaBH OT MO3HWIMATA HA IMPENNONIOKEHUSITa U
MPEIICHKUTe, KOUTO OMXa HanpaBWIM MOTCHIUAIHUTE Ma3apHU YYACTHHIIM KOTaTo Te OuxXa ompeneisiv
[IeHaTa Ha CbOTBETHHS aKTWB WM TIACHB, KaTO Ce€ JOMYyCKa, 4e Te Omxa JeicTBaiy 3a MOCTUTaHe Ha Haii-

)106pa CTOIIaHCKa u3roaa OT HEro 3a TiX.

[Ipu n3mepBaHeTo HA CHpaBeAIMBATA CTOMHOCT HA HE(PMHAHCOBU aKTUBU BUHAI'M W3XOJHATA TOUKA
€ MPEeIoI0KEHNETO KakBO 01 OMJIO 3a Ma3apHUTE YYaCTHUIW Hal-NOOPOTO U Hal-e(peKTUBHO BBH3MOKHO

H3II0JI3BAHC Ha HaaCHUA aKTHUB.

I'pynara mpunara pas3jiMdHU OLEHBYHM TEXHHUKH, KOMTO OHxa OWIM MOIXOAALIM CIPSIMO
crnenuduKkaTa Ha CbOTBETHUTE YCIOBHS, M 332 KOUTO pa3oJara ¢ JocTaTb4Ha 6a3a OT BXOAAIIN JaHHU, KaTo
ce CTpeMH Jia U3M0J3Ba B MAaKCUMaJIHA CTETEH HAIMYHATa MyOauMyHO HabIromaeMa HH(opManus U pecil. —
Jla MUHAMU3Hpa W3TM0I3BaHeTo Ha HeHabmronaemMa nadopmanus. Ts n3mon3sa U TpUTe AOMYCTHMH MOXO0/a,
nasapHus, NpUXoOHUs U pasxoonus n00xo0, KaTo Hail-4ecTo MpuilaraHuTe OLEHbYHU TEXHUKH Cca AUPEKTHU
W/WIIN KOPUTUPAaHU KOTUPAHH MA3apHU IICHH, Ta3apHH aHAJIO3H U AUCKOHTHUPAHU MapUYHH MTOTOLH, BKIL. Ha

0a3a KanuTaIu3upaH J0XO OT HaeM.

CrpaBeqyinBaTa CTOMHOCT Ha BCHYKH aKTUBH W MACUBH, KOUTO CE OLCHSBAT M/ OMOBECTIBAT B
KOHCONUANPaHUs (PMHAHCOB OTYET IO CIPaBEIJIMBA CTOMHOCT, C& KaTerOpU3Upa B PaMKUTE Ha CJECAHATA

liepapxus Ha CIIPABEAJIMBATE CTOMHOCTH, @ UMEHHO:

. Huso 1 — Kortupanu (HekopurupaHu) ma3apHU LIEHH Ha akTHUBEH Ia3ap 3a WACHTHYHU
aKTHBU WV TIaCHBH;

. HuBo 2 — OueHbYHM TEXHMKH, MPU KOWUTO CE€ M3MOI3BAT BXOASIIM JaHHU, KOUTO ca
Pa3IMYHU OT JTUPEKTHO KOTHPAaHU LIEHH, HO Ca MPSIKO WM KOCBEHO JOCTBHITHH 32 HaONIOJIeHHE, BKII.
KOTaTO KOTUPAHUTE IICHU ca 00EKT Ha ONpeNeleH! KOPEKLINH; 1

. HuBo 3 — OueHbuHM TEXHUKH, MPH KOWTO CE€ M3MOI3BAT BXOIAIIM JIAHHH, KOUTO B

3HaYUTC/IHATA CH 4acCT Ca HeHaGJHO]laeMI/I.

3a Te3u aKTUBH H maCMuBM, KOUTO CC OLCHABAT IO CIpaBCIinBa CTOMHOCT B KOHCOJIMAUPpaHUA
(1)I/IHaHCOB OTYCT Ha IMOBTapsieMa 6333, prnaTa IIpaBU NPCICHKA KbM JlaTaTa Ha BCCKU KOHCOJIMANPAH OTUYCT
Jaji € HCO6XO,I[I/IM Tpchq)ep B HUBATa Ha ﬁepapxnﬂ Ha CIipaBCyIMBaTa CTOMHOCT Ha JaJICH aKTHUB WNJINU I1aCUB

B 3aBUCUMOCT OT pasnojara€MmTe U U3IMO0J3BAHUTC KbM Ta3U JlaTa BXOJAIIN JaHHU.

LlenTpanu3upaHo, B Jpy>KECTBOTO-Maiika ca pa3pabOTEeHH BHTPEIIHW MpaBWia U MPOLEAYPH TIO
M3MEPBAHETO Ha CIIpaBEAINBAaTa CTOMHOCT Ha pa3jIMYHUTE BUA0BE aKTUBH M TACHBH. 3a LIEJTA € ONPENEITIEHO
CIEIHAITHO JIUIIEC TI0 OIICHKUTE Ha MOJUMHEeHNEe Ha (QUHAHCOBUS JUPEKTOp Ha [pynaTa, KOETO OpraHu3upa
OCBILECTBSIBAHETO HA IENIMS OLIEHBYEH MPOLEC, BKJI. KOOPAMHHpa M HaOmogaBa paboTarta Ha BBHHIIHWUTE

OICHUTCIIN.

prHaTa HM3II0JI3Ba CKCIIEpTHU3aTa Ha BBHIIHW JIMIOCH3UPAHW OLCHHUTCIN 3a OIPCACIAHC Ha
CIIpaBCJINBUTEC CTOMHOCTH Ha CJIICAHUTC aKTHBHU U IIaCHUBHU! ()pyzu a‘bﬂZOCPOHHI/l Kanumanoeu uHeecmuyuu

Huso 2 u Huso 3, ungecmuyuonnu umomu- Hueo 2, umomu, mawunu u obopyosane- Huso 2 u Hueo 3.
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M360pbT Ha TakWBa OICHHUTENH C€ TPaBH Ha TOMWIITHA 0a3a, KaTo CE M3IOI3BAT CICAHUTEC KPUTCPHH:
MpWIaranu npo(ecuoHaHN CTaHIaPTH, MPO()ECUOHATICH ONUT U MO3HAHUS; PEIyTalus U Ma3apeH CTaTycC.
[TepromndHo ce TpereHsABa HEOOXOAMMOCTTAa OT POTAlHs Ha BHHITHUTE OICHUTEIN — HAa BCEKH TPHU-TIET
ronuuu. [TpunokeHneTo Ha OUEHBYHHUTE MOAXOAU U TEXHUKH, KAKTO U WU3MOJI3BAHUTE BXOMSIIU JAHHU 3a
BCEKH CIlydail Ha W3MEpBaHE Ha CIPaBEIJIMBA CTOHHOCT, ca OOEKT Ha 3aIBIDKUTEHO OOCHXKIaHE WU
KOOPAMHUPAHE MEXY BBHHIIHUTE €KCIECPTH-OICHUTENINU U CHEIUATHO OMPEACICHOTO JUIE MO OICHKUTE,
KaKTO ¥ MPUEMAHETO Ha W3IaBAHHUTE OIEHUTEIICKH JOKIAIN — OCOOEHO IO OTHOIICHHE HA CHIIICCTBEHUTE
NPEANONOKEHUS U KpaHUTE 3aKIIOYCHHUS U TPEAJIOKEHMS 3a pa3Mepa Ha CIpaBeIuBaTa CTOMHOCT.
DuHATHUTE OIICHKY Ha CIIpaBeUTHBaTa CTOMHOCT MOIJISKAT Ha 0J0OpeHNe OT GUHAHCOBHS TUPEKTOP H/MITH
[JIABEH CUETOBOAUTEN, U3IIBIHUTEIHUS TUPEKTOp U ChBETa HA AUPEKTOPUTE HA CHOTBETHOTO IPYKECTBO U

(mHaHCcOBHA AupekTop Ha [ pymara.

Ha nmartara Ha Bceku (MHAHCOB OTYET ChOOPa3HO IPyNOBAaTa CUETOBOJHA IMOJIUTHKA CHEIUATHO
OTIPEZICTICHOTO JIMIIE II0 OIIEHKHWTE IPaBH OOI aHaJW3 Ha IMPEIBApUTEIIHO CchOpana wWHbOpMamws 3a
JBMKCHUCTO B CTOMHOCTHUTE HAa aKTUBHUTE U MACUBHUTE Ha ApYyKEeCTBaTa OT prHaTa, KOUTO IIOMJIC)KAT Ha
OLICHKA WU OTIOBECTSIBAHE 110 CMPABEUINBA CTOHHOCT, 3a THIA HAJTMYHK JJAHHU U BE3MOXXHUTE (HaKTOpH 32
HaOJroIaBaHUTE MIPOMEHH, U TIpejsiara 3a oJlo0peHue npel GUHAHCOBHS TUPEKTOP MOAXO0a 32 U3MEpBaHe
Ha CTpaBEIUIMBUTE CTOMHOCTH Ha ChOTBETHHUTE aKTHBH W MACHBH KbM Ta3u jaata. [Ipu HeoOX0AUMOCT TOBa

CC KOHCYJITHUPA U3PUYHO C U3IOJI3BAHUTE BbHIIHU OLUCHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUSA MPOLECC Ha UBMEPBAHE Ha CIIpaBCAjiMBaTa CTOMHOCT ce npeaCTaBsAT Ha
OQUTHHUS KOMUTET U Ha HE3aBUCUMUTE OJUTOPU Ha CHOTBETHHUTC OPYKECTBA, KAKTO M Ha (I)I/IHaHCOBI/ISI

JIMPEKTOP M HE3aBUCUMUTE oAuTOpHU Ha ['pymara.

3a LCJIMTE Ha OMMOBECTABAHUATA Ha CIIpaBECJIMBaTa CTOI\/'IHOCT, prnaTa € omnpceaciiniia CbOTBETHUTC
CH aKTHBH W IMACHUBH Ha 0a3a TAXHATA CBITHOCT, OCHOBHHM XapaKTCPUCTUKU U PHUCKOBE, KaKTO U Ha

HiepapXUYHOTO HUBO HA CIIpaBEJIMBATa CTOMHOCT.

2.33. Ilpeuenku om onpedenauio 3HAYeHUEe NPU HNPUTAZAHE CUEHOG0OHAMA NOJIUMUKA HA

I'pynama. Knwouoeu npudauszumennu oyeHKu u nPpeonoi0HceHus ¢ 6UCOKA HeCUZYPHOCHL.

IIpuxoou om 0ozoeopu c K1uenmu

HpI/I IMpu3HaBaHC Ha TMMPUXOAUTEC W HU3IOTBAHC Ha KOHCOJIHUIUPAHUTE (1)I/IH3HCOBI/I OTYETHU
PBKOBOACTBOTO MNpaBU pA3INYHU HPCHICHKH, HpI/I6J'II/I3I/IT€J'IHI/I OLICHKU W NPCANOJJIOKCHHA, KOUTO OKa3BaT
BJIMAHUE BBPXY OTUCTCHUTC MPHUXOAHU, pa3XOoau, aKTHUBU U IIACUBU IO AOTOBOPU U CHOTBCTCTBAIIUTEC UM

OIIOBCCTsABAHMA.

B PE3YIATAT HAa HCCUT'YPHOCTTA IO OTHOIICHUC HA TE€3U MPCAIIOJIOKCHUA U HpI/I6J'II/IBI/ITeJ'IHI/I OLICHKH,
€ BB3MOXHO Jia Bb3HHMKHAT CHIICCTBCHHU KOPCKIHWH B OajlaHcoBaTa CTOMHOCT HAa 3aCErHATUTE aKTHUBH U

IIaCuBHU B 6’LZL€H.[C, " PCCII. OTYCTCHUTEC PA3X0JU U IIPUXOOU.

KirouoBuTe MPENEHKH U MPEANOI0KEHH S, KOUTO OKa3BaT CHIIECTBEHO BIMSIHUE BHPXY pa3Mepa u
CpOKa 3a PU3HABaHe Ha MPUXOJHMTE OT JIOTOBOPH C KIIMEHTH Ca CBbP3aHH C ONPE/ICIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BbPXY OOCIIAHUTE B JOrOBOpa ¢ KIMEHTA MPOLYKIHMs, CTOKH U/WJIA YCIIYyTH CE
NPEXBBPJIS HA KJIMEHTA U OLICHKATa Ha IPOMEHIMBOTO Bh3HAIPAKICHHE 32 BbPHATH CTOKH M pabaTh 3a 06eM
(ITpunoocenue Ne 2.6.1.)
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Ol(eHKa Ha cnpaeedﬂusama CMOUIHOCI HA KARUMAI068U uHeecmuuuu

Korato cmpaBemmmBaTa CTOHHOCT Ha KaNHWTAJOBUTE WHBECTHUIIMH, OTYCTCHH B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHUE, HE MOXKE J1a Ob/Ic TToyUYeHa Ha 0a3a KOTHPAHH LIECHU Ha aKTUBHU I1a3apH, TIXHATA
CIpaBe[INBa CTOWHOCT C€ OMNpeneNs dYpe3 W3I0J3BaHE Ha JPYrH OIEHbPYHH MOJACIH W TEXHUKH,
BKJIFOUUTEITHO MOJIeJIa Ha TUCKOHTUPAHUTE TapUYHH MOTOIM. V3mon3Banara BXo/s1ia napopMaIus B Te3u
MOJIENIA C€ CHOMpa OT HaOIIfoMaBaHM Ta3apH, KBIETO TOBA € BE3MOXKHO, HO KOTaTO TOBAa HE MOXeE 11a Onie
HaIpaBeHO, 3a OINPEACISIHETO Ha CIPaBEIMBUTE CTOMHOCTH MpEANoara MpIoKEHUETO Ha OIpeaeiicHa
CTETIeH Ha IpelleHKa. TakaBa mpereHKa BKII0UBa pasriIeKIaHeTO, aHAIN3a 1 OIIeHKATa 33 BXOIAIINTE JaHHU
KaTo HampuMep, 3a JIMKBUICH PUCK, KPSAUTECH PUCK U BOJATHIIHOCT. [IpoMeHUTE B MPEAMNOIOKEHUATA 3a
Te3u (PaKTOPH MOTaT J1a MOBIMSAT BPXY pa3Mepa Ha OTUeTeHaTa CIpaBelIiBa CTOMHOCT Ha (PHAHCOBUTE

WHCTPYMEHTH.

H3uucnenue na ouaxeanu erdumuu 3azy6u 3a npedocmaeenu 3aemu u capanuyuu, muvp2o6CcKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napudHu eKeuesajileHmu

H3mepBaHeTo Ha OYaKBaHATa KpeAUTHA 3ary0a 3a (PMHAHCOBU aKTHUBH, OTYMTAHH [0 aMOPTHU3HPAHA
CTOMHOCT (IIpeI0CTaBEH!U 3a€MH, B3€MaHUs U aKTHUBH I10 JJOTOBOPHU C KIIMEHTH, TApUYHU CPEICTBA U MAPHUUHU
€KBUBAJICHTH), KAKTO U 3a [IPEJOCTaBeHN (PMHAHCOBU TapaHIMK € 00JIACT, KOSITO U3UCKBA M3IIOJI3BAHETO Ha
KOMIUICKCHH MOJIENIM M CBINECTBEHHU MPEINOI0KEHHUs 3a ObJEId NKOHOMHUYECKH YCIOBHSI M KPEIUTHO
MOBEJCHNE Ha KIHUEHTH M UIHKHULM (HAallpuMep BEPOSTHOCTTA KOHTPAareHTUTE Ja HE W3IIBJIHST

3abJDKEHUSITA CH U IPOU3THYAIIUTE OT TSIX 3aryOmn).

3a mpuaraHeTo Ha Te3W M3UCKBaHUS PBKOBOJACTBOTO Ha I'pymara mpaBu peaulia ChIIECTBEHH
NPEIeHKH, KaTo: a) ONpe/essIHe Ha KPUTEPHH 3a HICHTH(UIIMPaHe U OlIeHKa Ha 3HAYUTEITHO yBEINYECHHE Ha
KpeIUTHHSL PUCK; 0) m300p Ha MOIXOAALIM MOJACTH M TPEANONIOKEHUsS 3a U3MEpBaHE Ha OYaKBaHHTE
KpeIWTHU 3aryow; B) ¢opMHUpaHEe HA TPYMH OT CXOAHH ()WHAHCOBU aKTUBH (MOpTQeEinm) 3a memuTe Ha

HU3MCPBAHCTO HA OYAKBAHUTEC KPECAUTHU 3ary61/1;

1") YCTAaHOBsIBAHC M OLICHKA 3a 3aBUCUMOCTTA MCKAY UCTOPHUYCCKUTE MPOLCHTU HAa HPOCPOUUC U
MOBECACHUCTO Ha OIPCACIICHM MaKpOIIOKa3aTciiu, 3a Ja CC OTpassiaT e(beKTI/ITe OT HNPOTHO3UTE 3a TE3U

MaKpOIoKa3aTenu B ObJelIe PU U3YHUCICHHUATA Ha OYaKBaHHUTE KpeauTHH 3aryou. (IIpunosicenue Ne 42).

3a mvpeco6CKUme 63eMAarusd, 6KJ1. On C6vbp3aru auya

I'pynara u3noi3Ba MaTpUIM 3a MPOBU3UU 32 M3YUCICHUETO HA OYAKBAHUTE KPEIUTHU 3aryOu OT
THPrOBCKUTE B3€MaHHS W aKTUBUTE MO goroBop. [IpomeHTtnre Ha mpoBM3MUTE ce Oa3upar Ha JTHUTE
MPOCPOYME 3a TPYIHU OT Pa3IUYHU KIMEHTCKUA CErMeHTH (mopTdeisn), KOUTO MMaT CXOJHM MOJECIH Ha

3ary0a (THI KJIHEHT KaTo CEKTOP).

Bcesika MaTpuIia 3a MpOBU3WHU ITEPBOHAYAIHO C€ OCHOBABa HA JETAMIIHM HCTOPHUUYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3eMaHUTA Ha Apy)KecTBaTa OT [ pynaTa U IBI)KEHHETO Ha B3EMaHHATA
o rpynu npocpounsi. O6MUaitHO ce M3MOA3BAT NCTOPUYECKH JaHHH MTOHE 3a TPH TOJUHH CIIPSIMO JaTaTa Ha
¢unHaHcoBHs oT4eT. [lOMBIHHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTaHOBEHUTE 3aBHUCHUMOCTH 3a KpPEJUTHHTE 3aryOW C TMpOrHO3HaTa HH(pOpManus, H3NON3BalKH U
BEPOATHOCTHHU CLEHapuu. AKO c€ O4YakBa JaJ€HH NPOTHO3HM MKOHOMMYECKH YCJIOBHSA, U3MEPEHH Upe3
OIIpEJeJICH MaKpOIIOKa3aTelIM J1a Ce BJIOLIAT MM MOAOOPAT Ipe3 cieiBaliaTa roJuHa, KOETO MOXKE Ja

AOBCAC N0 YCTAHOBCHO KOPCIAIIMOHHO YBCIMYCHUC Ha MNPOCPOUMUATA B AJAaACHHA CEKTOP (TI/IH K.]'II/IGHT),
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HUCTOPHUYECKUTE IPOUCHTH HAa HCUII'BJIHCHUC CC KOpHUIHUpaT. K®sM Bcsika oTdeTHa marta Ha6JII-0,IIaBaHI/ITe
HUCTOPHUYECKU MPOICHTHU HAa HCUSINBJIHCHUC CC AKTyaJIM3HUpaT MU CE OTUUTAT G(I)GKTI/ITC OT IMMPOMCHUTC B

IIPOTrHO3HUTE OLICHKH.

OI_ICHI(aTa Ha CbOTHOLICHUETO MEXIY Ha6J'IIOI[aBaHI/ITC HUCTOPHUYECKHU ITPOLUCHTH HAa HEU3IIBJIHCHUE,
IMPOTHO3HUTC NKOHOMHUYECKHU YCJIIOBUSA U OUAKBAHUTC KPECAUTHU 3ary61/1 € ChIICCTBCHA CUCTOBOAHA OLICHKA.
CTOMHOCTTa Ha OYAaKBAHHUTE KpE€auTHU 3ary61/1 € YYBCTBUTCJIHA KbBM IIPOMCHU B oOcTosTeICTBATA U
IMPOTrHO3HUTEC YCJIOBUA. HCTOpI/I‘lCCKI/ITe Kpe€auTHU 3aFY6I/I Ha prnaTa U MPOTHO3HUTEC HKOHOMHYCCKH

YCIIOBHS MOTaT Jia c€ OTKIJIOHSBAT CIPSIMO JICHCTBUTETHATa HECHOMPAEeMOCT B ObJIeIIe.

3a npedocmasenume 3aemu u 2apanyuu

I'pymara e Bp3mpuena oOmuUs MOIXOA 332 M3YHCISABAHE HAa OOE3IEHKaTa OT OYaKBaHWUTE OBACIIN
KpEJUTHU 3aryOu Ha pefocTaBeHuTe 3aemMu, chriiacHo MC®O 9. 3a nenra ['pynara npunara u3opas ot Hes
Mozen. HeroBoro mpuiiokeHne MHHABa Mpe3 HAKOJIKO CTHIKHU. [IbpBO ce ompenenst KpeIuTeH pedTHHT Ha
IJIIBbXXHHUKa MOCPEACTBOM METOAOJIOIMHM Ha BOACIIH peﬁTHHFOBH arcHiun 3a CHOTBETHUTC CCKTOPU B
WKOHOMHKATa ¥ CHOTHOIIICHUS, KOJMYECTBEHH W KAa4eCTBEHW IMMapaMeTpH Ha IOKa3aTelld 3a NaJeHOTO
npyxectBo. Kato BTOpa cThIKa, 4pe3 CTATUCTUYECKHA MOJICIH, BKIIOYBAINM HCTOPUYECKU JAHHHU 32
BEpOATHOCTH 3a HemsmbiHeHue (PD), mpexoan Mexay pa3nnyau peHTHHTH, MAKPOUKOHOMHYECKU JaHHU U

MPOTHO3H, C€ MPECMATAT PEJIEBAHTHUTE MapruHaiHu PD no roanHu 3a BCEKU PEUTHHT.

Ha tpero mscro, Ha 0a3a Ha TO3M aHAIM3 W ONpEACICHUS PEUTHHT, KAKTO U HAa KOMIUIEKC OT
MOKa3aTely 3a XapaKTepUCTUKU Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKU (PMHAHCOB OTYET, C€ OIPEHCIIT:
etanbT Ha uHcTpyMeHTta (Etam 1, Etan 2 unu Etan 3), Hyxxuute PD 3a cpoka Ha MHCTpyMeHTa, KakTo U
3ary6ata rpu HeusmbiHeHNE (LGD). OcHoBHaTa popmyria 3a M3UNCIEHHE HA OYaKBAaHUTE KPEIUTHH 3ary0u
e: ECL=EADxPDxLGD, kpaeTo:

ECL e mokasarens 3a 09akBaHU KPEAUTHU 3aryon

EAD e noka3zaTesst Ha cymMa Ha €KCIIO3ULMATA IPU HEU3IIbIIHEHNE
PD e nokasareist 32 BEpOSTHOCT 32 HEU3IIbJIHEHUE

LGD e noxkazarens 3a 3ary6ara npu HEU3IIbIHCHHE.

[Tpu onpexnensiHeTo Ha 3arybaTa ce B3eMaT MPEIBH]l BCUYKH TapaHIUN W/WITH 00e3NeueHUs U/Uin
3acTpaxoBKd. IIo TO3M HauMH, KaTo MOCIENHA CTBHIKA, W3MOJ3BAMKM BCUYKH TE3M IapaMeTpH, U CIeN
JIMCKOHTHPAHE, Ce JOCTUTa JI0 KAJIKyJalus Ha OIEHKaTa Ha OYaKBaHATa KpeIuTHA 3ary0a 3a CbOTBETHHUS

nepruoa Ha CbOTBCTHUSA (I)I/IHaHCOB aAKTHUB.

B Eran 1 ce BKIIOYBAT MpeIOCTABCHH 3a€MH, KOUTO ca Kiacu(UIMpaHu KaTo ,,peI0BHHA” ChIJIACHO
BBTPEIHO pa3paboTeHa pUckoBa KiacupuKalnoHHa cxema. ToBa ca 3aeMH, PEAOCTABEHH HA JTHXKHHITU C
HUCHK PUCK OT HEU3ITbIHCHUE, PEIOBHO 00CITy)KBaHe, 0€3 3HAUUTEIIHU BIIOIIABAHUS B KIIFOUOBH MTOKA3aTEIIN
(dbuHanCOBYU M He(hMHAHCOBHU), M HE Ca HAJIMIIE JBJDKUMU CyMH, KOUTO ca B mpocpodre. OyakBaHara 3aryba
0T 00e3IIeHKa 3a Te3U 3aeMH C€ M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a ciieaBauTe 12
Mecela U o4akBaHeTo Ha ['pymara 3a pasmepa Ha 3ary0a Mpu eKCITO3UIVs B HEU3ITBIHEHUE B CIICIBAIINATE

12 mecena.

B Etan 2 ce BK/IIOYBAT NPEIOCTABEHU 3a€MH, KOMTO Ca KIacU(UIMPAHU KaTo ,,lIPEAOrOBapsiHUA ~.
ToBa ca 3aemu, IpH KOWTO € HAJMIE YCTAaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKa3aTelid) ChIIECTBEHO

BJIOIIaBAaHE Ha KPCAUTHUA PUCK, CBBbpP3aH C MIBXKHHUKA, CIIPAMO IIbPBOHAYAJIHOTO IIPpU3HABAHEC Ha
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ekcriozumuaTa. OdakBaHaTa 3aryba oT oOe3IleHKa 3a TE€3W 3aeMH CE M3YMCIIsIBAa Ha 0a3za BEPOSTHOCT 3a
HEU3ITBJIHCHUE 3a MM JKUBOT HAa NPEAOCTABCHHS 3aeM, KOWTO CE CUMTA 3a KPEIUTHO-HEOOE3ICHEH U

OYaKBAaHCTO Ha prnaTa 3a pasMEpa Ha 3ary6a IIpH €KCIIO3UIUA B HEU3ITBJIIHEHUE 3a HCITUAT M ’KW3HCH ITUKBII.

B Etamn 3 monaymaT mpegoctaBeHN 3aeMH, KOUTO ca KiIacH(pHUIpaHH KaTo ,, TpyJHockOonpaemu”. ToBa
ca 3aeMH, ITPU KOUTO ca HaJIUIIE J0Ka3aTeJICTBa, Ye B3EMaHETO € Beue KPeIUTHO-00e31EeHEHO, T.€. HACTBITUIIO
€ KpeIUTHO ChONTHE (ChIiIacHO MpHeTaTa MOJIMTHKA 32 ChCTaB Ha CHOUTHS 32 HEU3IThIHCHHE). 3a IeITa Ce
M3BBPIIBA aHAIM3 HAa CUCTEMa OT IOKAa3aTejM, WM3MOJI3BAHM KAaTO WHIMKATOPW 3a HACTBHIWIA KPEJAUTHU
3aryou. 3ary0ara oT 00e3IeHKa 3a TE3W 3aeMHU Ce U3UHCIABA Ha 0a3a BEpOSITHOCTHO-TIPETETIICHH CIIEHAPHUU
3a ouakBaHeTO Ha ['pymaTa 3a pazmepa Ha 3aryda Mpu KpeIuTHO-00e31eHeHa eKCIIO3UIHSI B HEU3ITbIIHEHNE

3a Leans ¥ )KU3HEH IIUKbII.

[IpemocraecH 3aeM e ¢ KpeauTHa OOE3ICHKA, KOraTO ca HACTBIMIN €JIHO WM MOBEYE CHOUTHS,
OKa3Bally HeOIarompusATHO BB3ACUCTBHE BHPXY OYAKBAHWTE OBJCIIM MAPUYHHA TOTONH OT TO3M 3aeM,

PECTIEKTUBHO ()MHAHCOB aKTHB.

Cpmusar Mmomen [pymata w3moi3Ba 3a ONpeeisHe HAa OYAKBAHUTE KPEOUTHU 3aryOW TpH

MMpEAOCTABEHUTE IrapaHll U ONIPEACIICHU NHANBUAYAJIHA B3EMAaHUA.

Hapuunu cpedcmea

3a W3YUCIIEHWETO Ha OYaKBAHWUTE KPEIUTHH 3aryOu IO NApuyHume cCpeocmeda U eKeUBAeHmu 8
banxu, ['pynata npuiara oOIIus ,,TpUeTanes’” Moaxo 1 3a obesieHka, onpenesnen or MCDO 9. 3a nenra ce
mpuiiara Mojen, OasupaH Ha MyOJIMKYBaHWTE PEUTHHTH Ha OaHKHUTE, OMpEACIeHH OT MEXIYHapOIHO
npu3HaTH peiituaroBu Gupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, oT enna
CTpaHa, Ce OmpeAeNsaT moka3aTenute 3a PD (BeposTHOCTH 32 HEM3ITBIIHEHHUE ), KATO CE€ U3IIONI3AT ITyOTHNIHHUTE
nanHu Ha PD pedepupaiiu kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT APYra, Upe3 MpoMsHaTa Ha peHTHHTa
Ha CHhOTBETHATa 0aHKa OT Mephoj B mepwox, ['pymara oneHsBa HANMYHETO HA 3aBHUIIEH KPEIUTEH PHUCK.
3aryOuTe Nmpy HEM3MBJIHEHHUE CE OLICHSBAT 0 ropernocouycHara Gpopmysa. [Ipu onpenensuero Ha LGD ce

B3C€Ma NpCABHUI HATUYUCTO HAa FapaHTUPAHA H/WIIH 00e3IeYeHn CyMH 110 CbOTBCTHUTC 0aHKOBU CMETKHU

Hpu3uaeane Ha 0AHBUHU AKMUBU

HpI/I IMPU3HABAHETO HAa OTCPOUCHUTE NaHBbYHU AKTHBU OT PHKOBOJACTBOTO Ha prnaTa € OLICHABaHa
BCPOATHOCTTA OTACIHUTC HAMAJIICMU BPCMCHHU pPa3jIMKW Oda HUMart 06p3,THO MpOsABJICHUC B 6’1:[[61]_[6 nu
BB3MOKXHOCTUTE HA BCAKO OT APY’KECTBATa OT prHaTa Ja reHepupar B NCPCIICKTUBA JOCTATHYHO JaHBbYHU
revagou 3a TIXHOTO KOMIICHCHUPAHE CPCIIY TE3U rmeyanou. 3a ABHICPHU JAPYIKECTBA, KOUTO MMPOABJIZKAaBaT Aa
oTYuTaT 3ary61z1 mpe3 MmoCIACAHUTE TI'OJUHH, PBKOBOJACTBOTO Ha prHaTa € MNpCUCHUJIIO KbM JaraTra Ha
HU31aBaHC Ha KOHCOJIMAUPAHUSA OTYCT 3HAYUTCIIHUTC HECCUT'YPHOCTHU, KOUTO ChIICCTBYBAT OTHOCHO AaJin U
OOKOJIKO B PAMKHUTC Ha KpaﬁHHSI nepuoa, onpeacyicH CbC CbOTBETHUTE MECTHU AaHBbYHU 3aKOHOAATCIICTBA

34 [MPpCHACAHC HA JaHBYHU 38.1"}761/1, TE3U APYKECTBA IIC MOTr'aT Id TCHECPpUPAT 1OCTAaThbYHA oOaraema reuayuoa.

Mamepuannuu 3anacu
Hopmanen kanayumem

HOpMaJ'IHI/IHT MMPOU3BOACTBCH KallallUTCT HA BCAKO OT IMPOU3BOACTBCHUTE JAPYIKECTBA € OMPCACIICH

Ha 0a3a TpPELEHKUTe Ha CHOTBETHOTO PBKOBOJCTBOTO (CJI€A HANpPaBEHM AaHAIN3HM) 3a ONTHMAIHO
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HATOBAapBaHEC Ha TCXHUTC IMPOMU3BOJACTBECHU MOIUIHOCTH W BB3BPHINACMOCT HAa WHBCCTUIIMHUTE B TAX, IIPU

MPOAYKTOBA CTPYKTYpa Ha MPOU3BOJCTBOTO, IPHETA 32 OOMUaiiHA.

Oobe3yenka

B kpas Ha Besika (hmHAHCOBa rojinHa ApYyKecTBaTa OT | pymnara H3BbpIIBAT MPETIIE]] HAa ChCTOSHUETO,
CpOKa Ha FOJTHOCT U U3MOJI3BAEMOCTTa HA HAIMYHUTE MaTepruanHuTe 3anacu. [lpu ycraHoBsBaHe Ha 3amacy,
KOUTO ChIBPIKAT MOTEHIIMAHA BEPOSITHOCT /1a HEe OB/IaT pealM3upaHH 110 ChIECTBYBaIlaTa M OajaHcoBa
CTOWHOCT B CJICIIBAIIUTE OTYCTHU MEPHUOIM, ApYyxKecTBara oT [ pymnara o0e3leHsIBaT MaTCPUATHUTE 3aMacu

JI0 HETHA peaTu3upyeMa CTOMHOCT.

IIpeouenka na umomu, mawunu u 0dopyosamne

I'pymara wm3non3Ba excnepTu3aTa Ha BBHHINHU JIUIEH3WPAHH OICHUTENH 33 OMpEIeNsHe Ha
CIPaBeUIMBUTE CTOWHOCTU HA UMOTH, MAIlIMHU 1 000pyaBaHe. M300pbT Ha TakvBa OICHUTEIH CE IPABH Ha
roguirHa 0a3a, KaTo C€ W3MOJ3BaT CIEMHUTE KPUTEPHH: TIPWIAraHd NPOoPEeCHOHAIHN CTaHAApTH,
npoeCHOHAJICH ONUT M IO3HAHWs, penmyTalus M Ma3apeH craryc. [lepuoauuHO ce mpeleHsaBa
HE0OXOMMOCTTa OT POTAIMS Ha BHHITHHUTE OIEHUTENN — Ha BCEKU TPH - MeT ronuHu. [lpmmoxkennero Ha
OIICHBYHHUTE MOJAXOAN U TEXHUKU, KAKTO U U3IOJI3BAHUTE BXOJSIIM JaHHU 332 BCEKH CIIy4ail Ha U3MEpBaHE
Ha CIIpaBeIjINBa CTOWHOCT, ca OOEKT Ha 3aBbJDKUTETHO OOCHXKIaHE W KOOPIWHUPAHE MEXTY BHHIITHHUTE
EKCIIePTU-OLICHUTEN U CIECIIHAIHO OMPEICICHOTO JIUIIE TI0 OIEHKUTE, KAKTO U MPHUEMAHETO HA U3/1aBaHUTE
OIICHUTEIICKH NOKJIaad — OCOOCHO IO OTHOIICHHWE Ha CBIIECTBEHUTE NPEINOIOKEHHSI W KpaiHHUTe
3aKJTIOYCHUST W TPEAJIOKCHHS 3a pa3Mepa Ha CHpaBeljuBaTa CTOMHOCT. DUHATHUTE OIICHKA Ha

crpaBeiIMBaTa CTOMHOCT MOUIeXaT Ha 0100peHue 0T PhKOBOACTBOTO Ha ['pymara.

Ha narara Ha BcekH (DMHAHCOB OTYET ChOOpPA3HO CYETOBOJHATA TOJUTHKA Ha ['pymaTa crenuanHo
OTIPENIENICHOTO JIMIIE MO OICHKHTE MNpaBW OOIl aHAM3 Ha MNpPEABAPUTENHO ChOpaHa wHMopManus 3a
JBU)KEHUETO B CTOMHOCTUTE HA aKTUBHUTE M MACHUBHUTE, KOUTO TOJICHKAT HA OLCHKH WM OMOBECTSIBAHE IO
CIIpaBe/UTBa CTOWHOCT, 3a TUIAa HAJIMYHU JAHHH U Bb3MOXKHUTE (HAKTOPU 3a HAOIIOJaBaHUTE MPOMEHH, U
npejyiara 3a ogo0peHue npe GUHAHCOBHUS AUPEKTOP MOAX0/1a 32 H3MEPBaHE Ha CIIPABEUIMBUTE CTOHHOCTH
Ha CHOTBETHHUTE aKTHBU M IMACHBU KBbM Ta3u jAaTa. [Ipy HEOOXOJMMOCT TOBA M3PHYHO C€ KOHCYJITHpA C

Ha3HA4YCHUTC BBHIITHU OLICHUTCIIN.

Pe3yJ'ITaTI/ITe OT OLUCHBYHUSA MPOLCC Ha UBMEPBAHE HaA CIIpaBCJjiMBaTa CTOMHOCT ce npeaACTaBAT Ha

OAWUTHUA KOMUTET U HA HC3ABUCUMUTC OAUTOPH HA JPYKECTBOTO - MaimKa.

IIpe3 2021 r. e ycraHOBeHa HEOOXOIMMOCT OT TMpH3HABaHE HA O0E3I[eHKa HA WUMOTHU, MAaIlHHA H

obOopynBane B pasmep Ha 2,050 x.B. (2020 r.: 1,072 x.71B.).

Akmmepcmt U3UUC/IEHUA

IIpn ompenensHe Ha ceramrHaTa CTOWHOCT Ha JIBJITOCPOYHHUTE 3aIBJDKEHHS KbM IEepCOHAa MpH
MEHCHOHMPAHE Ca W3ION3BaHM BCSKA TOAMHA M3YMCICHUS Ha CEpTHU(QHUMpPAaHU aKTIOepH, O0a3upaHd Ha
MIPEIONIOKEHHUS 328 CMBPTHOCT, TEMI Ha TEKy4eCTBO Ha MepCcoHalIa, ObAEIIO0 HUBO HAa pabOTHU 3aIjiaTH U

JTUCKOHTOB (paKTop.

Ilposu3suu 3a cvoedbHU Oena
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Ilo oTkpuTuTEe 3aBeNCHHW CHIACOHHM Aela CpeIry IpyKecTBaTa OT I'pymara, ppbKOBOJACTBAaTa Ha
CHOTBETHUTE JPYKECTBA Ca MPEIEHWIHN, ChbBMECTHO C aJIBOKATUTE UM, Y€ Ha HACTOSIIUS €TaIl BEPOSATHOCTTA
1 PUCKOBETE 3a HETAaTHBEH M3X0JI OT TAX € Bce ore 1o 50 %, mopaau KOeTo He ca IPU3HATH TIPOBH3UH 32

3aBJDKCHUS TI0 JIeS1a B MEXIUHHHUS KOHCOIMIUPAH OTYET 32 PUHAHCOBOTO ChCTOsiHKE KbM 30 cenreMBpr
2021 r. (31.12.2020 r.: HsIMa).
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3. MIPUXOAU OT AOI'OBOPHU C KNIMEHTH

ITpuxooume om 002060pu ¢ Kruenmu Ha I'pynara BKIIOYBAT:

1 anyapu - 30 I auyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
[Ipuxoau ot mpoaak0a Ha CTOKU 987,469 824,795
[Mpuxoau ot mpoaak6a Ha TOTOBA MPOIYKLIUS 191,860 193,651
O6u10 1,179,329 1,018,446
Casnata o IOrOBOPH C KJIMEHTH Ca KaKTO ClIe/Ba:
30.9.2021 31.12.2020
BGN ‘000 BGN ‘000
B3emanus 1o J0roBOPH C KIIMEHTH — TPETH JIKIIA, HETHO OT
obesuenka (Ilpunoocenue Ne 23) 246,920 235,529
B3emaHust o I0r0BOpH € KJIMEHTH - CBbP3aHH JIAIA, HETHO OT 536 624
obesnenka (Ilpunoscenue No 24)
[TacuBu 110 TOTOBOPH C KIIMEHTH — TpeTH uua (Ilpunoscenue Ne 40) 2,196 154

[Nacusute mo porosopu ¢ kiueHTd kKbM 30.09.2021 r. BKIIFOYBAT NOJYYCHH aBAHCOBH ILIAIAHUS 32

JOCTaBKa Ha MeIUIMHCKO obopynBane 2,196 x.uB. (31.12.2020 r.: 154 x. 1B.).

W3MeHeHneTo Ha TaCHBHTE TI0 IOTOBOPH ¢ KiMeHTH 3a nepuoja 01.01.2021 -30.09.2021 r. e kakTo

crenBa:
30.9.2021  31.12.2020
BGN'000 BGN'000
Canoo na 1 anyapu (Ipunoxenne Ne 40) 154 1,495
OTyeTeHn PUXO/IU, KOUTO Ca OWJIM MPU3HATH KAaTO MACHB IO JIOTOBOP,
B T.4.. (154) (1,495)
- [lonyuenu asancosu naawjanus (154) (1,495)
[Monyyenu miamanus ot KIHeHTH (0e3 Te3u MPU3HATH KaTo MPUXOIN 2196 154
pe3 mepuoa) '
Canno Ha 30 cenremBpu / 31 nexemBpH 2,196 154

3aovioicenusma 3a evzcmanosasane koM 30.09.2021 r. B pasmep Ha 2,975 x.B. (31.12.2020 r.:

2,872 x.1B) BKIIOYBAT 3aJBJDKEHUS 32 PETPOCHEKTHBHH TBHPIOBCKH OTCTBHIKA 3a 00€M, IBIDKUMH II0

AOTO0BOpH C KIIMCHTH, KOUTO Ca WUJIH 1 6’[)JlaT BB3CTAaHOBCHH B CJICABalIUA OTYETCH IIEPUO/] (HprZOOfC@Hue

Ne 40).
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4, IPYTHU TOXOJMU U 3AI'YBH OT JEMHOCTTA
JIpyzume 0oxo0u u 3a2yéou om oeiinocmma, HemHo BKIIOYBAT:

IIpenocraBenu ycimyru
Haemu

[IpaButencTBeHn pUHAHCUPAHUS
[Teuan6u / (3aryOu) OT KypcOBH pa3ivKU MO THPTrOBCKU B3EMaHUs U
3a/IBJDKCHUS] U TEKYIIH Pa3IlUIaIlaTeIHA CMETKH

[Teuan6a ot mpoxax0a Ha IBITOTPAHN aKTHBH

OTnyrcany 3aAbKEHUS U OCBOOOAECHHU MPOBU3UH 32 33 bIKECHUS
Yenyru o counangHa JEHHOCT U MEPOIPUATHUS

JInxBH No pasIuaaTeIHA CMETKH

[Teuan6a ot mponaxba Ha MaTepuan

ITpucbaenu cymu 1o cbaeOHU aena

IIpuxonu oT 100U U HEYCTOMKHU

M3mumenu ot akTUBA

Hpyru noxonu

O0mmo

IIpedocmasenume yciyzu BKIIOYBAT:

Pexirama 1 MapkeTHHT

Yciyru no uzpabotka

Takcu H30K

[penaucTpulyius

Ycenyru o nabopaTopHu aHATH3U
I'ama oOpuBaHe

Bropuuna onakoBka
TpaHcniopTHU ycayru

Hpyru
O061mo

5. PA3XOU 3A MATEPUAJIN

OcCHOBHHM MaTepuau
Enexrpoeneprus
PesepBHu vacTH, 1a00paTOPHU M TEXHUYECKU MaTepUaU

1 anyapu - 30 1 anyapu - 30

cenmemepu cenmemepu

2021 2020

BGN'000 BGN'000

4,788 3,959

758 675

658 713

605 (397)

413 582

412 92

188 199

142 126

66 123

36 166

2 293

- 106

1,572 962

9,640 7,599

1 anyapu - 30 1 anyapu - 30

cenmemepu cenmemepu

2021 2020

BGN'000 BGN'000

1,537 1,577

978 312

792 195

531 782

208 225

162 148

103 119

48 231

429 370

4,788 3,959
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
37,577 47,146
6,261 6,132
4,066 4,887
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TonnoeHeprust
l'opuBa u cMa304HHN MaTepUaIn
Pexniamau mMatepuaiu

Oxpana Ha TpyJa
Kanuenapcku marepuanu
CrioMaraTeTHi MaTepUaIH

Bona
Hpyru
0010

Paszxooume 3a ocnosnu Mamepuaiu BKIIOYBAT:

CyOcTaHuy (aKTUBHU CHCTaBKH)

OnakoBbUHU MaTepHATU

TedHr U TBBPAN XUMUKAIH
CaHUTapO-XUTUCHHU U MTPEBBbP30UYHU MaTCPUAIIH
Amnynu

bunku

AmymuHHEBO (POTHO

IonunponuieH, MOIUETUIIEH, TTOTUCTUPOIT

Hpyru
Oo1mo

6. PA3XO/HU 3A BbHIIIHU YCJIYI'H

Pa3zxooume 3a évnunu ycayzu BKIIIOYUBAT:

Pexnama 1 MapKETHHTOBH yCITyTH
Koncynranrcku ycmyru

Takcu 3a yciayru

Uzpabotka Ha nekapcTBa
CrieguTOpCcK U TPaHCIOPTHH YCITYTH
AOOHAMEHTHHU TaKCU

[Mopnpbixkka Ha crpajy U 000pyIBaHE
baHKOBHM U perynaTtopHu Takcu
Haemu 1 cBBp3aHu peXUIHY pa3xoau
MecTHM JaHbLU U TaKCH

Oxpana

CpoO1eHns ¥ KOMYHUKALN
3acTpaxoBKU

KoMmucnoHnHu Bb3HarpaxxaeHus

2,240 2,117
2,206 1,955
1,246 744
963 869

690 820

567 898

475 584
1,153 864
57,444 67,016

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
17,080 19,778
8,431 11,393
5,770 7,374
1,702 2,094
1,354 1,663
1,314 1,659
1,055 1,098
491 1,464

380 623
37,577 47,146

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
9,350 13,780

7,956 6,020

6,448 6,413

3,707 4,515

2,984 3,285

2,839 2,273

2,233 2,880

1,883 1,637

1,832 667

1,564 1,843

1,532 1,602

1,511 1,383

1,113 1,342

923 1,598
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PeMonT Ha aBTOMOOMIH

MeaunmuHaCcKo 00CITy)KBaHe

Ycemyru mo rpaXaaHCKA JOTOBOPH
VYciyru 1o perucTpaliuyu Ha JieKapcTBa
Kypuepcku ycayru

[IpeBou HA MOKyMEHTAIHS
JInmeH3MOHHY Bh3HATPAXACHUS U TaKCH
Jlanbiy BBPXY pa3xoauTe

Hpyru
Oo6u10

7. PA3XO/H 3A ITIEPCOHAJIA

Texymu Bb3HarpaxacHus

BHoCKM 0 COIMATHOTO OCUTYpPsIBaHE
Corayiiy npuA00MBKY U IIIAIaHUs
TanTuemu

Hauucnenu cyMu 3a HEMOI3BAHU OTITYCKH
Hauucienu pa3xoau 3a JbITOCPOYHHU TOXO/U HA IEpCoHaIa mpu
nercuonupane (Ipunosicenue Ne 30)

Hauwcnenu cymu 3a OCUTYpOBKH BbPXY OTITYCKH
Oo6110

8. IPYTU PA3XO/IH 3A JEMHOCTTA

Bpak u nurica Ha cTOKH

[IpeacraBuTeTHM MEPOTIPUATHS

Komannuposku

Hapenus

Bpak u nuricu Ha TOTOBA MIPOAYKINS U HE3aBBPIIIEHO IMPOU3BOJICTBO

OTmnrcany B3eEMaHUs
O0e311eHKa Ha CTOKH, TIPOAYKIIUS M HE3aBbPIICHO MPOU3BOICTBO
(ITpunoxenne Ne 9)

OO6yueHus
Bpak Ha 1pAroTpaiiHN aKTUBU
Henpusnar ganp4en kpeaur

[Inamanus kpM Or0[KETA 33 JAHBIM U JIMXBH 110 JaHBIH
HeTHo n3MeHeHne Ha KOPEKTHBA 3a 00E31eHKa 3a KPEAUTHH 3aryon
Ha THPTOBCKH, chaeOHU U npyru B3emanus (IIpunoxenne Ne 9)

Apyru

580 690

579 572

549 647

532 846

447 378

367 516

314 419

238 288

1,342 2,229
50,823 55,823

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
89,468 75,986
16,269 14,164
3,035 2,315
1,001 1,212
986 979

255 340

195 204
111,209 95,200
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
1,636 823

1,205 1,171

474 587

288 605

224 6

211 27

(188) 685

176 164

114 3,205

106 770

85 63

55 594

649 548
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Oo01mmo

9. OBESHEHKA HA AKTUBHU

Hauucnena nposusus 3a obesyenxa 3a kpeoumnu 3a2you Ha
B3eMAHUS, 6KIL.OM C8bP3AHU TUYA

Bwscmanosena nposusus 3a obezyenxa 3a KpeOumuu 3a2you Ha
B3eMAHUS, 6KIL.OM C8bP3AHU TUYA

Herno n3Menenune Ha KOpeKTrBa 3a 00e31eHKa 3a KpeIUTHH 3aryoun
Ha B3€MaHUs, BKJI. OT CBbp3anu Jimua (IIpuroscenue Ne 8)
O0e31ieHKa Ha CTOKH, TIPOAYKIIUS U HE3aBBPIICHO MTPOU3BOACTBO
(IIpunosicenue Ne 8)

O6e3nenka Ha Matepuanu (Ilpunoocenue Ne 5)
O610

5,035 9,248

1 anyapu - 30 1 auyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
2,784 3,300
(2,729) (2,706)

55 594

(188) 685

- 131

(133) 1,410

10. OBESHEHKA HA HETEKYIIIN AKTUBU U3BBH OBXBATA HA MC®O 9

O06e3neHKa Ha UMOTH, MAaIIUHA U o0opynBaHe (/Ipunosicenue Ne 16)
Oomo

11. ®PUHAHCOBH INTPUXOJN

Dunancoeume npuxodu BKJIFOYBAT!

[Ipuxoan OT IMXBU N0 NPEIOCTABEHH 3aEMH
HetHa nevan6a oT KypcoBH pa3jIMKH 10 3a6MHU B UyXKIEeCTpaHHA
BaJIyTa U JOTOBOPU 3a JIU3UHT

[Ipuxonu oT AsTOBO ydacTre (JIUBHIICHTH)
HeTHa nevan6a oT KypcOBH pa3jIMKU MO B3EMaHHUs IO CACJIKHU C [IEHHU
KHIKa

Herna neuanba oT onepaniui ¢ UHBECTHUIIMY B IICHHH KHUXA

JINXBHM 110 B3eMaHHUS MO CII€IIMaJIHNu 1O0TOBOPH

[Ipuxoau oT NMXBU IO OAHKOBU JETIO3UTH

IIpuxoau no npeaocTaBeHy MOPbUYUTENCTBA U FapAHLIMA

IIpuxoau oT TUXBU HO MPOCPOUEHU THPIrOBCKU B3€MaHU
Br3cTranoBeHa o0e31eHKa 3a KPEAUTHH 3aryOu Ha MAPUIHHA CPEACTBA
Oomo

30.9.2021 30.9.2020
BGN'000 BGN'000
2,050 1,072

2,050 1,072

1 anyapu - 30 1 aunyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
3,267 2,060

2,271 -

271 66

190 -

152 91

149 70

26 16

14 -

- 1,163

- 12

6,340 3,478
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12. PUHAHCOBH PA3XO01N

QDunancoeume pa3x0()u BKJIOYBAT:

Pa3xonu 3a mMXBU 1O NOITY4YEHH 3a€MHU

Pa3xonu 3a nMxBU MO JTU3UHT

baHKOBM TakcH 10 3a€MH U rapaHIUN

Pasxoau 3a muxBu 10 (HaKTOPUHT

Pazxoau 3a nqpyru nuxsu

[TpoBu3ust Mo GUHAHCOBU TapaHIUH

HetHo u3MeHeHue Ha KOPEKTHBA 3a 00€3LeHKa 3a KPEIUTHH 3aryou
Ha B3eMaHUsI 10 [IPEJOCTABEHU ThPIOBCKHU 3a€MU

Herna 3ary0a ot KypcoBH pas3jIMKH 110 3a€MHU B UyXXAECTPaHHA BalyTa
Y JIOTOBOPH 32 JIN3UHT

Jepeructpupan KanuTai Ha Ipy>KECTBO B 00XBaTa Ha AbJATOCPOYHUTE
KaIllUTaJI0BU UHBECTULIUH

Oo1mo

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
6,362 7,640

1,409 1,139

827 610

549 433

271 -

151 250

62 8

- 5,448

- 25

9,631 15,553

13. MEYAJIBHU U 3AT'YBU OT ACOHUUPAHU U CbBMECTHMU JAPY/KECTBA

[lewanbu oT aconmuupanu APYy>KECTBA, HETHO

Ilewanbu OT CHBMECTHH APY>KECTBA, HETHO

14. IPYT BCEOBXBATEH J0OXO/J

HPYI‘I/ITC KOMITIOHEHTH Ha BCEOOXBATHMS JO0XO0/J BKJIFOYBAT:

Jlpyru KOMIoHeHTH Ha
BCeOOXBATHHA TOXO/,
oTHacsu ce KbM I'pynara

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2021 2020
BGN'000 BGN'000
7,729 2,355

108 -

7,837 2,355

Jpyru KOMIOHEHTH Ha
BCEOOXBATHHA TOXO/,
OTHACSIIHU ce KbM HEKOHTPO-

JIMPAlIOTO yYacTue

OO0u10 APYry KOMIOHEHTH HA
BCEOOXBATHHS T0XO0T

1 1
AHyapu  AHyapu -
1 anyapu -30 30 1 anyapu 1 anyapu 1 anyapu
-30 cemmem  cenmem -30 -30 -30
cenmeme epu epu cenmemep cenmeme cenmeme
pu 2021 2020 2021 u22020 pu 2021 pu 2020
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Komnonenmu, koumo nama oa
0voam pexnacuguyupanu 6
neuanoama unu 3azyoama
[IpeolieHka Ha UIMOTH, MallIUHUA
1 000py/IBaHe (52) (37) (16) (68) (37)
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Herna npomsina B

CIIPaBEUIMBATa CTOMHOCT Ha

KalHUTaJIOBH HHBECTHILIUH

OIIpE/ICJICHH 3a OICHSBAHE II0

CIIpaBeUINBa CTOMHOCT IIpe3

JIPYT BCEOOXBATCH JOXO]T 66
Komnonenmu, koumo mozam

o0a 6voam pexnacuguyupanu 6

neuanoama unu 3azyoama

Kypcosu paznuxu ot

Nper3YHCIIsBaHe Ha

YyXKAECTPaHHHU JIEHHOCTU 1,959

Jpyr BceodXBaTeH A0X0/] 3a
roguHaTa 1,973

(647) - - 66 (647)
(655) 4 (774) 1,963 (1,429)
(1,339) (12) (774) 1,961 (2,113)
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15. UMOTHU, MAIIMHU U OBOPY/IBAHE

3ems u czpaou Mawunu, coopvacenus u Hpyzu B npouec na Obuwo
ooopyosane npudoousane
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
Omuemna cmoiinocm
Caunno Ha 1 sinyapu 334,672 284,408 265,882 251,994 54,541 51,468 10,209 29,807 665,304 617,677
Ipunobutu 8,501 11,870 1,709 3,118 5,299 7,140 13,284 11,738 28,793 33,866
AKTHBY B HOBOIIPUIOOUTH JBIICPHH APYKECTBA - 31,730 - 798 - 2,231 - - - 34,759
Edekrt oT npeorieHka - (30) - - - - - - - (30)
EdexTu oT BaayTHH IIPEU3UUCTEHUS 1,452 (2,205) 768 (541) 303 (359) 38 (203) 2,561 (3,308)
Ornucanu (7,062) (4,953) (6,666) (3,497) (5,824) (6,614) (90) (3,424) (19,642) (18,488)
OTnucaHa OTYETHA CTOMHOCT HA aKTUBH IPU
0CBOOOYK/IaBaHe Ha JIBIIEPHH IPY)KECTBA (4,448) - (7,540) - (569) - (1,074) - (13,631) -
OGe3menka (2,127) (1,072) - - - - - - (2,127) (1,072)
Tpancdep KbM UMOTH, MAIIMHK U ChOPBKEHUSI 2,498 13,024 12,392 14,010 416 675 (15,306) (27,709) - -
Tpancdep OT/KbM aKTHBH, IbPIKAHH 32 TPoaaxoa (90) 1,900 - - - - - - (90) 1,900
Cauto Ha 30 centemBpu / 31 nexeMBpu 333,396 334,672 266,545 265,882 54,166 54,541 7,061 10,209 661,168 665,304
Hampynana amopmu3sayus u ooe3yenka
Cauto Ha 1 sinyapu 83,149 66,187 153,283 141,544 33,000 31,321 - - 269,432 239,052
Haunciena amopTr3anys 3a meproja 17,495 18,202 10,927 14,563 5,057 6,395 - - 33,479 39,160
Edexr ot npeotieHka - 11 - - - - 11
O6e3uenka 9) - - - - - - - 9) -
Edextu ot BamyTHH npen3uuciIeHns 620 843 435 347 152 161 - - 1,207 1,351
OTnucana aMopTH3alys (5,409) (2,532) (6,572) (3,171) (5,472) (4,877) - - (17,453) (10,580)
Ornucana aMOPTH3ALHS HA aKTHBH TIPA
0CBOOOK/IaBaHEe Ha JIBIIEPHH JIPY)KECTBA (631) - (2,074) - (316) - - - (3,021) -
Tpancdep OT/KbM aKTHBH, IbPIKAHH 3a TIPOJaxkba (10) 438 - - - - - - (10) 438
Caumno Ha 30 centemBpu / 31 nexeMBpu 95,205 83,149 155,999 153,283 32,421 33,000 - - 283,625 269,432
BanancoBa croiinoct Ha 30 centemspn / 31
JeKeMBPH 238,191 251,523 110,546 112,599 21,745 21,541 7,061 10,209 377,543 395,872
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BanancoBa croiinoct Ha 1 sHyapu 251,523 218,221 112,599 110,450 21,541 20,147 10,209 29,807 395,872 378,625
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Ksm 30.09.2021 r. B rpynara Ha ,,3eMsI U CrpajJin’ ca BKJIIOYCHH: 3eMH Ha cToHHOCT 59,042 x.1B.
(31.12.2020 r.: 60,096 x.11B.) 1 crpamu ¢ 6amancosa croinoct 179,149 x.iB. (31.12.2020 r.: 191,427 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha Il’LJ'Il"OTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 CCIITCMBPU BKJIFOYBAT:

e Pa3xo.u IO H3rpakaaHe Ha HOBM crpagu — 1,562 x.jB. (31.12.2020 r.: 816 x.718.);

o pexoHCTpykuus Ha crpagu — 437 x.B. (31.12.2020 r.: 1,237 x.11B.);

» JocTaBka Ha obopynBaHe — 3,182 x.nB. (31.12.2020 r.: 2,255 x.11B.);

e Ppa3xoju 3a NpuaoOHBaHe Ha OuIoa0rHYHU akTHBH — 316 x.j1B. (31.12.2020 r.: 318 x.11B.);
« TmpemoctaBenu aBaHcu — 1,328 x.iB. (31.12.2020 r.: 5,521 x.71B.);

o Japyru — 236 x.B. (31.12.2020 r.: 62 x.71B.).

OOmIIMAT M3XOIALI TApUYEH ITOTOK 110 TOroBOpH 3a jau3uHT mpe3 2021 r. e B pasmep Ha 15,957 x.18. (2020
r.. 11,363 x.18.).

KoM 30.09.2021 r. I'pymarta e mpeaocTaBuiIa 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHATHU
aKTHUBHU Ha TPETH JAla ¢ OamaHcoBa cToiHOCT B pasmep Ha 1,231 x.nB. (31.12.2020 r.: 1,780 x. 1B.). Chi10
Taka ca INPEJOCTaBeHM I0J] HAeM Ha CBBP3aHU JIHMIA JBJITOTPAHH MaTepHAIHU aKTHBU C OallaHCOBa
croitHocT B pasmep Ha 15 x.B. (31.12.2020 r.: 15 x.11B.).

Ksm 30.09.2021 r. moTHn, MammHu W O0Opy/ABaHE BKIIOYBAT aKTUBH C MPaBO Ha IOJI3BAHE C

OalaHCOBa CTOMHOCT ChOTBETHO B Ipymnara Ha 3emu u crpaau — 54,053 x.;18. (31.12.2020 r.: 59,132 x.71B.), B
rpynara Ha J{pyru — 7,288 x.;B. (31.12.2020 r.: 7,562 x.11B.). AKTHBHTE C TIPaBO Ha MIOJI3BAHE Ca MOIPOOHO

onoBecteHu B [Ipunoxxenne No 31.

/Jlpyeu oannu

Kbm 30.09.2021 r. uMma yupeieH! TeXKeCTH BbPXY ABITOTpaiiHi MaTepHaiHH aKTHBH Ha ['pymnaTa
BBB Bpb3Ka C NoydeHu 3aeMu (/lpunoocenus Ne 28 u Ne 34), kakto ciensa:

e 3emu m crpamu ¢ OanaHcoBa CTOMHOCT choTBeTHO 21,364 x.1B. m 74,561 x.mB. (31.12.2020 r.:
23,743 x.nB. 1 63,484 x.71B.);

o 3ano3u Ha ChOpBKEeHHUs ¢ OanmaHcoBa ctoiHOCT —143 x.1B. (31.12.2020 r.: 151 x.71B.);

o 3ano3u Ha 00opyBaHe, TPAHCIOPTHU cpeacTBa v mHBeHTap — 31,678 x.iB. (31.12.2020 r.: 56,717
X.JIB.);

Ilepuoouuna npeovyenka no cnpageoiuéa cmouHoCm

KoM 31.12.2016 . € u3BbpIICHA MTOCIIEAHATA IIPEOIICHKA HA UMOTHUTE, MAIIMHUTE U 000PYABAHETO
ChC CHJICHCTBUETO HA HE3aBUCHUMHU JIUIICH3UPAHHU OIICHUTEIH C IIeJT ONIPe/IeIIIHE Ha CIIpaBeIInBaTa CTOHHOCT
Ha aKTHBUTE B CbOTBETCTBHE C n3nckBanusTa Ha MCDO 13 u MCC 16.

Ot HampaBeHaTa MpeoleHKa € MPHU3HAT MpeolleHbYeH pe3eps B pa3mep Ha 11,802 x.i1B. HETHO OT
00€31eHKa.

Kem 30.09.2021 T pmKOBOACTBOTO Ha ['pymara e ompeaenuio, 4e ca HaJIWIE OCHOBAHUSA 3a

W3BBPLIBaHE Ha 00€31eHKa Ha crpaau B pasmep Ha 2,050 x.JiB. (2020 r.: 1,072 x.18.) (IIpunoscenue Ne 15).
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16. HEMATEPHUAJIHU AKTUBU

Omuemna cmounocm
Canno na 1 auyapu
TIpunodur

AKTHBH B HOBONIPHUIOOUTH IBLICPHU
NIpY’KeCTBa

EdexTn OT BasyTHH MPEU34UCICHUST

Tpauchep

OTmucana OT4YETHA CTOMHOCT HA aKTHBU
TpH 0CBOOOJK/IaBaHE Ha bILICPHI
IpYKecTBa

Ornucanu

CaJunno Ha 30 centemBpu / 31 1ekeMBpH
Hampynana amopmu3sayus u obe3yenka

Caapo Ha 1 aayapu
Hauncnena amopTH3anus 3a neproaa

Oo0e31eHKa
EdexTn 0T BasyTHH MPEU3IUCICHUST

Otnucana aMOpTHU3aLMs Ha AKTUBH IIPH
0CcBOOOXKJaBaHE Ha JABIIEPHU JIPYKECTBA

OTnucana aMOpTH3ALHS

Cauno Ha 30 centemBpu / 31 nekeMBpHu
Banancosa croiinoct Ha 30 cenTemBpH
/ 31 nexemBpu

Banancosa croiiHocT Ha 1 sitHyapu

Penymauyusn IIpozpamuu npodyxmu Ilpasa évpxy unmenekmyanna B npouyec na npuooousane O6wo
cobcmeenocm u opyzu

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
31,157 30,302 27,696 21,868 88,183 70,860 2,458 2,277 149,494 125,307
- - 613 5,446 22 1,057 4,013 1,351 4,648 7,854
- 1,250 - 13 - 17,240 - - - 18,503
148 (380) 31 (18) 24 (20) 3 (6) 206 (424)
- - 210 1,086 433 6 (643) (1,092) - -
- (15) @) (38) (351) - - (45) (366)
- - (88) (699) (3,782) (609) (55) (72) (3,925) (1,380)
31,305 31,157 28,455 27,696 84,842 88,183 5,776 2,458 150,378 149,494
17,888 14,393 13,225 11,313 46,840 40,863 - - 77,953 66,569
- - 2,013 2,355 5,119 5,290 - - 7,132 7,645
- 3,495 - - - 1,426 - - - 4,921
- - 22 11 8 10 - - 30 21
- - - - (38) (164) - - (38) (164)
- - (85) (454) (2,854) (585) - - (2,939) (1,039)
17,888 17,888 15,175 13,225 49,075 46,840 - - 82,138 77,953
13,417 13,269 13,280 14,471 35,767 41,343 5,776 2,458 68,240 71,541
13,269 15,909 14,471 10,555 41,343 29,997 2,458 2,277 71,541 58,738
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PasxoauTe 3a npua0OMBaHE HA ABJITOTPANHA HEMAaTepHATHY aKTHBH KbM 30 CEMTEMBpPH BKITIOYBAT:
®  pa3xojau 3a MpuAOoOMBaHEe Ha mporpamMHuu npoaykru 2,255 x.s. (31.12.2020 r.: 360 x.18.);
e mpenocrasenn aBancu — 1,494 x.B. (31.12.2020 r.: 336 x.71B.);
e pa3xoaW 3a NpunoOMBaHE Ha JMIEH3WU U Pa3pelieHus 3a YHoTpebda Ha JIEeKapCTBEHU MPOIYKTH —
1,522 x.18. (31.12.2020 r.: 1,257 x.18B.);
e apyru — 505 x.;B. (31.12.2020 r.: 505 x.71B.).

[IpaBaTta BpXy MHTEJIEKTyaIHa COOCTBEHOCT BKJIIOUBAT MPOAYKTH OT Pa3BOIiHA AEHHOCT, CBbP3aHU
C JIGKapCTBEHU CYOCTaHIMK (aKTHBHU CHhCTaBKM) U (opMH, MPUAOOUTH MATCHTH M THPTOBCKH MapKH H
KOMIUICKCHM HEMaTepUaTHUA aKTUBH (JIMIICH3UH ¥ MPEXKHU OT alTeUHH JIOKALIUH).

B o0mus 0o6em Ha MHTeNIeKTyanHaTa COOCTBEHOCT Ha I'pymara ca BKIIOUEHH BbTPELIHOCH31aACHH
THPrOBCKU MapKH, KOUTO HE ca KalMTAIN3UPAHU B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHHE.

TBproeckuTe Mapk MpeIOCTABAT U3KIIOUNTENIHH NTpaBa BbPXY HAUMEHOBAHUATA Ha JIEKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-rOJsIM OTHOCHUTEJICH Isi1 B mpoaaxoute Ha ['pynara ca: Kapcun, Temmanrus,
Bporxonutun, Tabekc, Ananrun, Tpubectan, Bunetnn, Cugnodapm, AHTHCTeHOKapanH, Cra3MairoH,
Codrensud, Xnodamgon, XiodazommH, Codadammmn, Compan, Bazompen, Bbyckonmsun, Hupamwmh,
MapocnaBun, lumeke, Anepro3ad, AMHUHAJIOH.

Kanmuranmsupann B pe3ynTaT Ha OCHIIECTBEHH OH3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuoruk, Jlakcomymwn, Andamunons, Uuadmypexc u ap. ['pymara npurexaa maTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa Gopma, chabpxaia PeHuTuaus.

[MpunoburuTe HEMaTepUaNHU aKTHBH, B PE3YJITAT Ha OCBHIICCTBEHN OM3HEC-KOMOHMHAIIMH, OCHOBHO
B CbpOust, BKIFOUBAT EKCKITY3UBHU JIOTOBOPHU C KOHTPAreHTH, JIUIIEH3UHN U IUCTPUOYTOPCKA MPEKA.

Obe3yenka na penymauus

PvroBoacTtBoTo Ha ['pynmara e HampaBuio HEOOXOJMMHTE TNPOLEAYPU 32 HU3BBPIIBAHE Ha
3aBJDKUTEITHHS TECT 32 00€31eHKa Ha MMPU3HATHTE B KOHCOMUIUPAHUS OTUET 38 (PMHAHCOBOTO CHCTOSHUE
pernyTanuy 10 NpUA0OMBAaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LeNTa € IPUETO, Ye BCSIKO OTIEIIHO JIPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall MapuIHH MOTOIH .

Karo 0a3a 3a mporozute Ha Mapu4yHHUTE MOTOUM (IPEAM NAHBIM) ca U3M0JI3BaHU (UHAHCOBUTE
OroJuKeTH, pa3paboTeHHW OT PBHKOBOJCTBATa Ha CBHOTBETHUTE JpyKecTBa W Ha [pymara kato usuio,
MTOKPUBAILM OT TPHU JO TMET TOAMIIEH MepuoJi, KaKTO U APYTH CPEIHOCPOYHH M JABITOCPOUYHU IUIAHOBE U
HaMEpEeHHUs 3a Pa3BUTUETO U MPECTPYKTYPUPAHETO HA AeHHOCTHTE B paMKuTe Ha ['pynara. Be3cranHoBumara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHUpaIll TapHYHH ITOTOIH, € OTpe/ielieHa Ha 0a3a “CTOWHOCT B yroTpebda”.

KirouoBute npearnonoxeHusi, N3Moa3BaHu IPY U3UMCIICHUTA, ca ONpEeeSIeHH KOHKPETHO 3a BCSKO
JPY>KECTBO, HOCUTEN Ha PEIyTalys, TPETUPaHO KaTo OT/ENHA eJMHUIA, TeHepupalla MapuyHy TOTOIH, U
cb0o0Opa3HO Herosara crenuduka Ha IeiHOCTTa, OM3HEC CpelaTa U PUCKOBETE.

TecroBeTe W peNeHKUTE Ha PHKOBOJICTBOTO Ha ['pymnara 3a oOe3leHKa Ha MPU3HATUTE PEIyTalluu
Ca HaIlpaBCHU IIPE3 MpuU3MaTa Ha HETOBUTEC IMPOrHO3U M HAMCPCHUA OTHOCHO 6’LZ[GIHI/ITG HUKOHOMHNYECKU
usroau, kouro ['pynara oyaksa J1a oJIyyd OT IBLIEPHUTE APYKECTBA, BKII. UYpe3 U3MOI3BAHETO HA TEXHUTE
BBTPEIIHO CBh3AAJCHN THPrOBCKH MApKH, THPTOBCKH M MPOMHMIIUICH ONUT U T€HEPUPAHUTE M OYAaKBaHU B
Obleme OT TAX OOEMH TPUXOAW, OCHTYpsSBaHE Ha TO3WLIMH Ha OBITapcKd M YYXKIACCTPAaHHH Ia3apu
(pa3paboTBaHe U 3ama3BaHe), OYaKBaHUATA 32 ObACIIH MPOJIAKOH U TIPECTPYKTYPHUPAHE HA JEWHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHAJIH3W OT PHKOBOJCTBOTO Ha ['pymara xpMm 30.09.2021 r. He e
npu3Hara obe3renka Ha permyranus (31.12.2020 r.: 3,495 x.1B.).
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17. AHBECTUIIMOHHU UMOTH

30.9.2021 31.12.2020

BGN '000 BGN '000
Canpo Ha 1 sinyapu 11,691 10,856
[Mpumobutn - 448
Hertna meuan6a ot KopeKmus 10 OIEHKA 110 CIIPaBeaJINBa CTOMHOCT,
BKJTIOUEHA B Mevanbara wiu 3aryoara (Ipunoocenue No 4) - 387
Ornucanu (1,559) -
Canno na 30 centemBpu / 31 nekemMBpu 10,132 11,691

MHBECTULIMOHHUTE HMOTHU mpeacTaBjdBarT Crpagd W IpWICKalld 3€MH KbM TAX, CHCIHUAIHO
000CcO0EHH YacTH OT crpagu 3a CaMOCTOATECIIHA C€KCILIoaTalus, MMpeaHa3sHaY€H! 3a OTAaBaHE OBJITOCPOYHO
moxa HaeM. [lo I'pyliu aKTUBH Ca KaKTO CJIC/IBA:

I'pyna akmueu 30.9.2021 31.12.2020

BGN '000 BGN '000
CKJ1a10BU [TOMEIIEHUS 4,488 4,631
Oducu 2,632 4,048
[IpousBoACTBEHU Crpaau 2,578 2,578
CoruanHu 00eKTH 434 434
0610 10,132 11,691

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpagednusume cmounocmu

O1neHKuUTE 10 CTpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTeropu3upaHu KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHM, M3MOJ3BAHU IPU TEXHUKATA 3a
oneHsiBaHe. HampaBeHnara npeorieHKa Ha UHBECTUIIMOHHUTE HUMOTH JI0 CIIPaBe IMBa CTOWHOCT € MOBTapseMa
U ce IBJDKU Ha MpUIaraHeTo Ha Mojena Ha crpaBemuBara cToHOocT mo MCC 40. Ts ce u3BbpmiBa
peryisipHO KbM JaTaTta Ha BCEKH KOHCOJMIMpaH (UHAHCOB OT4eT. V3MepBaHETO Ha ClpaBeIMBaTa

CTOMHOCT € peain3npaHo CbC C’LZ[eﬁCTBHeTO Ha HE3aBUCHUMU JIMICH3UPAHU OLICHUTECIIN.

Tabnurara mo — A0y MOKa3Ba paBHEHUE MEXy HAYATHUTE U KpaltHUTE cajjia Ha CIIPaBeIIUBUTE
CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:

Cknaooeu Coyuannu
Odhucu IIpouzeoocme “
nomeuwienus obexmu

eHu czpaou

Oo6wo
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Caano Ha 1 suyapu 2020

TIpunobutn

IIpeouenka 1o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
W 3aryoara-
HepeaJu3upaHa

Caupo Ha 31 nekemBpH
2020

Ornucanu

Caupno na 30 cenTreMBpH
2021

4323 3,532 2,592 409 10,856
141 265 42 - 448
167 251 (56) 25 387

4,631 4,048 2,578 434 11,691

(143) (1,416) - - (1,559)

4,488 2,632 2,578 434 10,132

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOOEWM oanHu

Ta6m/1uaTa Io-[0J1y npeacTtaBd OINMCAHHUE Ha TCXHUKUTE 3a OLCHABAHEC, HU3INOJI3BaHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKHU T'pymu OT CbCTaBa HA MHBECTULITMOHHUTE UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAHUTE 3HAYMMHU HEHAOIIOJa€MH BXOIAIIH JaHHH:

I'pynu akTuBH
Hugo 2

Iloaxoan ¥ TEXHUKH 32 OllEHSIBaAHE

3HauynMH HeHA0II0JaeMH
BXOJSIIH JAHHHA

CKJ1aJI0BH MIOMEIICHUS

IIpousBoacTBenu crpaau

a.Ilpuxooen nodxoo

OrneHbpUHa TEXHUKA:

MerTo/ Ha KanmuTalu3upaHis A0X0 OT HaeM KaTo
cxeMa 3a IpuiaraHe Ha AUCKOHTUPAHU MapHIHA
MOTOIHY (OCHOBHA OIICHbYHA TEXHHUKA)
6.Pazxo0en nooxoo

OreHbYHA TEXHUKA:

Meroz Ha 6a3a pa3xo/u 3a Ch3/IaBaHE UITH
MOIMSTHA - aMOPTU3UPAHA Bh3CTAHOBUMA
CTOHHOCT (KaTo IMOMOIIHA MO IbprKallla OIeHKa)

a.HpeTerﬂeHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peann3aiys Ha HACMHHU
CHIEIIKU

KOpI/IFI/IpaHI/I IICHU Ha U3rpaxJjanc Ha
UACHTUYHU 00€KTH U Ha JA0CTaBHU
IICHU HA aHaJIO3W Ha MalllUHU U
CHOPBKCHUA

Oducu

TlounBHu 6a3u

a. I[lpuxooen nooxoo

OlLleHbYHA TEXHUKA:

Merton Ha KanuTATU3UPAHKS J0XO0/ OT HAeM KaTo
cXxeMa 3a puiaraHe Ha JUCKOHTHPAHU MapUIHU
MOTOIHX (OCHOBHA OICHbYHA TEXHHUKA)

0. [lazapen nooxoo

OlleHbYHA TEXHUKA:

Mertoz Ha Ta3apHUTE aHAIO3H

(KaTo MOMOIIHA OILIEHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aIiis Ha HACMHHU
CIIEITKA

W3BBpIIeHN KOPEKINH 32 CPAaBHUMOCT

18. UIHBECTUIIMHU B ACOHUUPAHU U CbBMECTHMU JAPYKECTBA

MHBecTuiinm B acoMUpaHu JpyKecTBa

I/IHBGCTI/ILII/II/I B CbBMCCTHHU JPYKECTBA

30.9.2021 31.12.20

BGN '000 BGN '0

75,311 62,8
2,074

20
00

11
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0610 77,385 62,811
JIBIDKEHHETO Ha WHBECTUIMUTE B ACOIUMPAHH JPYKECTBA € TPEJCTABEHO MO-0TY:

30.9.2021 31.12.2020

BGN '000 BGN '000
Canpo Ha 1 sinyapu 62,811 62,985
Jlsut B TekyIaTa nedanba 3a mepuoja 7,729 5,976
Emucus Ha akumuu 2,880 -
[IpunoOuBaHe Ha aKIMH 220 -
Jls1 B qpyTrUTE KOMIIOHEHTH Ha BCEOOXBATHUS JTIOXOT 1,731 (6,150)
IMponax6a Ha aKIMu (60) -
Canano na 30 centemBpu / 31 1ekeMBpu 75,311 62,811

JIBIDKEHHETO Ha WHBECTUIIMUTE B ChBMECTHH JPYKECTBA € TIPEACTABEHO MO-0TY:

30.9.2021 31.12.2020

BGN '000 BGN '000
Canpno Ha 01 ssHyapn - -
Tpancdep OT HHBECTHITNH B TBIIECPHH IPYKECTBA 1,694 -
s B Texyiata nevainba/(3ary6a) 3a nepuoza 108 -
EdexT oT npeotieHKa Ha MPEIXOIHO JbPIKAHU JSUTOBE O
CIIpaBeINBa CTOHHOCT 272 -
Canano na 30 centemBpu / 31 nekeMBpu 2,074 -

19. APYT'U ABJTOCPOYHU KATIMTAJIOBU UHBECTUIINN

ﬂpyzume ()'b]lZOCpO'{HM Kanumajioseu uHeecmuyuu BKIHOYBAT YYaCTUA (aKI_II/II/I) B CICOHUTC

JPYKeCTBa:
Cmpana 30.9.2021 Yuacmue  31.12.2020
BGN '000 % BGN '000

ThpryBaHu HeHHU KHHKA
Codapma umotu AJICHUIL] bbarapus 6,216 5.42 4,648
JlaBena AJ] bonrapust 4,795 12.82 5,024
Codapma bununre AJICUL] buirapus 481 10.25 -
Xumummopt A/l bearapus 318 0.15 310
AuuiiB naii¢ caitancuc Uk - CAIL CAIL 25 0.03 23
Omnaiiudapm AJl JlarBust - - 1,533
BT® Ekcnar Beirapus brarapus - - 3

Yuacmue
%

3.78
12.84

0.14
0.03
0.77
0.01
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Hpyru

HerbpryBanu HeHHU KHMKA

00O durobden

00O He Cka

000 dapmuko

00 AKM-Dapm

00O Cetp Anrek
bankandapma Pasrpan AJ]
Mmeenusp [ KITA

00O Anrekapp-Llentp

Hpyru

Oo6110

11,835

benapyc
benapyc
benapyc
benapyc
benapyc
beirapus
boarapus
benapyc

2,910
14,745

1,493
854
172
100

70
70
50

24
77

19.00
19.00

2.00
2.00

2.00
0.33
1.36
0.00

11,546

1,381
790
172
100

70
70
50
24
91

2,748

14,294

19.00
19.00
2.00
2.00

2.00

1.36
0.00

KoM 30.09.2021 r. xato ,,ipyru’”’ ca MpeACTaBeHN ABITOCPOYHN KAITUTAIOBH WHBECTHUIINH B Pa3Mep

Ha 77 xB. (31.12.2020 r.: 96 x.1B.), IpenCTaBISBAIN MaJKHd MaJl[MHCTBEHM ydacTus Ha [pymarta B

Kanuraia Ha o01o et apyxkectra (31.12.2020 r.: ocem npyxecTBa).

CrpaBennuBara nena Ha akius KbM 30 cenremBpu 2021 1. u kpM 31 nexemspu 2020 1. o gpyskecTBa

€ KakKTO CJICIBA:

opoiui
npumeoica
Kanumanoeu ungecmuyuu
eanu
akyuu
Codapma umotu AJICUILL 1,190,581
JlaBena A/] 1,272,000
Codapma bumguare AJICUL] 66,627
Xumummopt AJ] 353,344
AuniiB naii caitancuc MHK -
CAIIL 1,796
Onaitadapm AJl -
BT® Excnat bearapus -
Apoma AJ] -
WHayctpuaneH XonauHr
Bbrarapus Al -
O0mo

cnpageonuea
yena Ha
aKyus

5.22
3.77
7.22
0.90

14.12

30.9.2021

BGN '000
6,216
4,795

481
318

25

11,835

opoii
npumesicasa
Hu aKyuu

829,822
1,273,646
329,000
1,796
108,500
4,565
2,371

1,482

cnpageonuea
yeHa Ha
aKyus

5.60
3.94

0.94

12.91
14.13
0.72
1.84

0.83

31.12.2020

BGN '000
4,648
5,024

310

23
1,533
3

4

1

11,546

Tabmuiara mo-0y MpeACTaBsi APYTUTE ABATOCPOYHU KAMUTAIOBH WHBECTUIIMM Ha ['pymara mo

HHBa Ha CIIpaBCJInBa CTOMHOCT B MCKAWUHHUS KOHCOJIMAUPAH OTYUCT 3a q)HHaHCOBOTO CbCTOSHHUEC!

Kanumanoeu UHeecmuuuu

Cnpaseonuea
cmoinocm

30.9.2021
BGN'000

(Hueo 1)

BGN'000

(Hueo 2)

BGN'000
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Codapma nmotu AJICUL]

JlaBena Al

Codapma bunnuarc A JICULL
Xumumnopt Al

Aunii naii¢ cattancuc Muk - CAILL
O0wo

Kanumanoeu UHeecmuuuu

JlaBena AJ]

Codapma nmotu AJICUL]
Onmnaiindapm AJl

XumummopT A/l

AumniiB naii¢ caitancuc Mak

Apoma AJ]

BT® Ekcnar bearapus
WNunycrpuanen xonnuar bearapus Al
O0mo

6,216 6,216 -

4,795 - 4,795

481 481 -

318 318 -

25 25 -

11,835 7,040 4,795

Cnp aee? suea (Hueo 1) (Hueo 2)
cmoiinocm
31.12.2020

BGN'000 BGN'000 BGN'000

5,024 - 5,024

4,648 4,648 -

1,533 1,533 -

310 310 -

23 23 -

4 - 4

3 3 -

1 1 -

11,546 6,518 5,028

JIBr>KeHreTo MeX Iy HauaJTHUTE U KpallHUTe califia Ha cripaBeasiuBuTe cToifHocTy Ha Huso 1 1 Huso

2 e IIpeACTaBEHO B ClI€[HATa TaOIuLa:

Canno kbMm 1 sayapu 2020 roquna
IToxynku

[Tponax6u

Jeperucrpanys Ha Karurtai

Hepeanusupana nedasnba/(3aryoa), HETHO

BKJIOUEHA B JIPYT BCEOOXBATEH J0XO]I
(TIlpunoxcenue Ne 14)

Canno kbM 31 nexemBpu 2020 ronuHa

[okynku
[Tponaxou

Tpancdep OT HHBECTULIMH B IBILEPHU IPY>KECTBA

Hepeanusupana nedasnba/(3aryoa), HETHO

BKJIFOUEHA B IPYT BCEOOXBATEH JOXO/T
(IIpunoxcenue Ne 14)

Canno kbM 30 centemBpu 2021 roquHa

Huego 1 Hueo 2 Obuwo
BGN'000 BGN'000 BGN'000
4,575 4,985 9,560
2,620 88 2,708
(15) (44) (59)
(26) - (26)
(636) (1) (637)
6,518 5,028 11,546
2,085 - 2,085
(1,997) 9 (2,006)
144 - 144
290 (224) 66
7,040 4,795 11,835
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20. AbJI'OCPOYHU B3EMAHUS OT CBbP3AHU INPEANIPUATUA

Hwazocpounume ezemanust om cevpsanu npeonpusimust koM 30 centeMBpH ca:

30.9.2021 31.12.2020

BGN '000 BGN '000
IIpenocTaBeHn ABATOCPOYHH 3a€MU Ha CBBP3aHU NMPEATIPUATHS 51,411 59,843
Iposusus 3a obesyenka 3a kpeoumnu 3a2you (135) (118)
IIpenocraBeHr ABATOCPOUYHH 3a€MH HA CBBP3aHU MPEANPUATHS, HETHO 51,276 59,725
B3emane 1o 16ATOCPOYHO MPEAOCTABEH AEMO3UT 33 HAeM 1 1
O6u10 51,277 59,726

JbarocpoynuTe 3a€MH ca IPeIOCTaBEeHU Ha IPY>KECTBA, KOHTPOJIMPAHH OT aCOLMUPAHO APYKECTBO.

JBIkeHHeTo Ha KOpeKTHBa (MPOBU3UATA) 32 00€3LEHKa Ha B3eMaHUsI OT CBbP3aHU NPEANIPUATHS [0
[IPEJOCTABEHU JIBJITOCPOYHHU 3a€MHU € KaKTO CIE/Ba:

30.9.2021 31.12.2020
BGN '000 BGN '000

Canapno na 1 suyapu 118 118
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, MPU3HATO B Ievanoa

wim 3ary0a mpe3 roJuHaTa 17 -
Caano na 30 centremBpu / 31 nekeMBpH 135 118

Vcnosusra 1o npeaAOCTABECHUTC ABJITOCPOYHHU 3a€MU Ha CBBP3aHU NPCANPUATHS Ca KAKTO CJICABA:

Juxeen

Buo Hozosopena 0 30.9.2021 31.12.2020
eanyma cyma Haoesrc %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
nesa 81,900 31.12.2025 3.00% 51,276 - 58,321 852
eepo 708 31.12.2022 3.33% - - 1,404 20
51,276 - 59,725 872

[IpeocTaBeHUTE ABJITOCPOYHU 3aEMH HAa CBBP3aHU MPEINPHATHS Ca C [EJ MOJIOMaraHe MpH
¢buHaHCHUpaHe HA JICWHOCTH 10 OOIIM CTPATETHUYECKH 1eyin. Te ca 00e3NeueHn ChC 3aI031 Ha IIEHHH KHIKA
(akmmu) 1 3amKcH Ha 3aI0BEI.
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21. APYT'U ABJI'OCPOYHU B3EMAHUA

,leyzume 0’bﬂ200p0'lHll 63eéMaHuAn Ha prnama sKJiroyeam.

30.9.2021 31.12.2020

BGN'000 BGN'000
[IpenocraBenu 3aemMu 7,785 7,620
Obe3yenxa 3a KpeoumHu 3a2you (15) (12)
[IpenocraBenu 3aeMu, HETHO 7,770 7,608
BsemaHus 0o CIeNKy ¢ LIEHHU KHIKA 3,378 3,605
Obesyenxa 3a kpedumnu 3a2you (258) (297)
B3emanus 1Mo caeaKu ¢ EHHH KHIKA, HETHO 3,120 3,308
J1eno3uTH 1o OIBJITOCPOYHH JOTOBOPH 32 HACMH 847 927
Hpyru 78 108
060 11,815 11,951

Biemanusara mo CACJIKU C NICHHHM KHWXXa MPEACTABIABAT B3CMAHUA IO IMPOJaJACHN WHBCCTHUILIUN B

IBIIEPHU APY’KECTBA U ca KaKTO CJe/Ba:

Buo eanyma Bzemanus Iaoexnc 30.9.2021 31.12.2020
'000 BGN'000 BGN'000
wam.ooJ. 2,000 31.3.2024 3,120 2,891
nesa 417 22.6.2022 - 417
3,120 3,308

Bzemanero ¢ mamex 31.03.2024 r. e cBBbp3aHO C NPHUKIIOYBAHE HAa HOPMATUBHO OIPEAEIICHU
JEeNCTBUS 10 PETUCTPALIMK Ha pa3pelieHus] Ha MEAUIIUHCKN TPOAYKTH.
JIBI>KeHMeTo Ha KOPEKTUBA (IIPOBU3MATA) 32 00E3LEHKA Ha [IPEJOCTABEHU 3a€MU € KaKTO ClIe/Ba:

30.9.2021 31.12.2020
BGN '000 BGN '000
Caapno Ha 1 ssnyapu 12 149
YBennyeHue Ha KOPEKTHBA 3a KPEJAUTHH 3aryOu, MPU3HATO B
nevanda uim 3aryba rnpes rojauHaTa 3 -
HamaneHnue Ha KOpEKTHBA 32 KPSUTHU 3ary0OH, MPU3HATO B Mevanba
WK 3ary0a 1pes rojuHara - (137)
Canano na 30 centemBpu / 31 nekeMBpu 15 12

,ZIBI/I)KGHI/ICTO Ha KOpPCKTHUBA 3a 0663HCHKa Ha B3EMAaHC 110 CACJIIKH C ICHHU KHMXXa € KaKTO CJICABA:

30.9.2021 31.12.2020
BGN '000 BGN '000
Canno Ha 1 sinyapu 297 268
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VBenuueHue Ha KOPCKTHUBA 3a KPEAUTHU 3ary61/1, IMpU3HATO B

nevanta wim 3aryda mnpes rojuHaTa - 29
Hamarnenue Ha KOpEKTHBA 33 KPEAUTHH 3ary0OH, IPU3HATO B
nevanba uin 3aryoa npe3 roguHara (39) -
Canpo Ha 30 centemBpu / 31 nekeMBpHu 258 297
YcnoBusTa 1Mo MPeJOCTABCHUTE ABITOCPOYHH 3a6MHU Ha TPETH JIAIA Ca KAKTO CIIe/Ba!
. a’;;zw ﬂ"zgy“;‘z"”" Havene 155" 30.9.2021 31.12.2020
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u.
6 m.u. 1uxea auxea
eepo 3,000 29.6.2023 3.05% 6,256 388 6,135 267
eepo 695 12.10.2022 3.05% 1,514 155 1,473 114
7,770 543 7,608 381
22. MATEPHUAJIHU 3AIIACH
Mamepuannume 3anacu BKIIOYBAT: 30.9.2021 31.12.2020
BGN'000 BGN'000
Croku 201,844 212,663
Matepuanu 34,687 36,464
I'oToBa mpoxykuus 26,517 22,958
[Monydabpukarn 5,792 7,799
He3zapbpiieHo mpon3BoACTBO 5,430 7,685
O61o 274,270 287,569
Mamepuanume 110 BUI0BE ca KaKTO CIIE/BA! 30.9.2021 31.12.2020
BGN'000 BGN'000
OCHOBHU MaTepHanu 31,876 33,035
PesepBHu yacTu 990 849
CnomarartenHyu MaTepuain 556 416
TexHUUECKN MaTepHaIH 503 513
Martepuanu B mpoliec Ha JOCTaBKa - 742
Hpyru 762 909
0610 34,687 36,464
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Ocnosénume mamepuau 1o BUAOBE Ca KAKTO CJE/IBa: 30.9.2021 31.12.2020
BGN'000 BGN'000

CyOcTaHuun (aKTHBHU CHCTABKH) 18,834 17,904
XuMuKaIu 4,186 4,899
®dnakoHu, TyOU U aMITyJIn 3,367 4,582
OnakoBbYHU MaTEPHATIU 1,839 1,437
I[NBC u anymunueBo ¢hosmo 1,426 1,505
CaHUTapHO-XUTHEHHHU U IIPEBbP30YHN MaTepHaIn 1,174 1,339
bunku 988 948
Hpyru 62 421
0610 31,876 33,035

KoM 30.09.2021 r. ca yupemeHum ocoO€HH 3ajO3W BBPXY MaTepHAIHM 3allack B pa3Mep Ha
145,196 x.nB. (31.12.2020 r.: 144,651 x.71B.) KaTto obe3neveHue mo noiay4deHu otT [ pynara GaHKOBU 3aeMU U
usgaaeHu 6ankoBu rapanuuu (Hpunoscenus No 28, No 34 u Ne 41).

23. ThbPI'OBCKHU B3ZEMAHMUSA
30.9.2021 31.12.2020

BGN'000 BGN'000

Bzemanus om kauenmu 251,975 241,075
Obesyenka 3a Kpeoumnu 3a2you (5,055) (5,546)
B3emanus oT KIMEHTH, HETHO 246,920 235,529
Ilpedocmasenu asancu u Opyeu 63eManuss 0m A0CMasyuy 26,517 15,305
Obe3yenxa Ha agamcu (127) (127)
[IpenocraBenn aBaHCH U JPYTH B3EMaHUS OT TOCTABYHIIH, HETHO 26,390 15,178
O6mo 273,310 250,707

Bzemanuama om knuenmu ca 0€3ITUXBEHH M ca OCHOBHO B 6’BJ'Il"apCKI/I JieBa, AMHapH U €BpPO.

OO6wnuaitHo nmpykecTBara OT ['pynara 1oroBapsT ¢ KIMEHTUTE CPOK Ha IUTAI[aHe Ha B3eMaHUTA 110
npojaxxou B quana3ona ot 30 1o 180 1HU, OCBEH aKo HsAMa ONpeIesieH Crieln(UYHU YCIOBHS 32 MAACK Ha
OMpE/ICIICHH KIUCHTH WM B CIy4YauTe, KOraTo ce pa3padoTBaT HOBHU Ma3apy M MPOAYKTU U C€ MPUBIHYAT
HOBH TBHPTrOBCKH KOHTpareHTHu. [ pymnaTa e onpeenuia o0MJacH KpeauTeH nepuoa 0 60 THU 32 KITUSHTH U
antekd, v 10 180 AHM 32 IPYTU KIMEHTH, 32 KOUTO HE HAYKCIISIBA JIMXBU HA KJIMEHTHTE, OCBCH CIIy4anTe Ha
MPECTPYKTYPAHHU B3eMaHUsI ChC CIEIMAJICH JOTOBOP, IIPX KOUTO € IOTOBOPEH MO-ABJIBI CPOK C TIOTACUTEIICH
wiaH u jJuxBy. [lpyu npogakOu Ha MEIUIIMHCKO 000py/BaHe Ha OOJIHWYCH I1a3ap, KPSIUTHHS MEepUo] Ou
MOT'BJI J]a TOCTUTHE JI0 ¥ HaJ[ 2 TOAWHU TIopaau (PMHAHCOBUTE CIIENN(UKHA HA KOHTPAreHTHTE.
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I[BI/I)KGHI/ICTO Ha KOpPCKTHUBA 3a o6e3ueHKa Ha ThProBCKU B3EMaHUsA OT TPCTHU JIMIIA € KAKTO CJICABA:

30.9.2021 31.12.2020

BGN'000 BGN'000
Canno Ha 1 sinyapu 5,546 5,251
YBennuenue/(HaManeHne) Ha KOPEKTHBA 33 KpeIUTHH 3aryou,
MPHU3HATO B revasioa uiu 3ary0a npe3 roJuHara, HeTHO 1 1,189
Tpancdep Ha KOPEKTHBA KbM CHICOHM U IPUCHACHN B3eMaHUs (481) -
Edexr oT BaTyTHO-KYpCOBY MIPEU3UUCICHHS 136 (291)
Tpancdep oT Apyru ABATOCPOUHN B3EMaHUS - 9
Otnucanu 00E3ICHKH TPH MPOAaXK0a Ha ABIIEPHO IPYIKECTBO (30) (110)
W3nucanu CymMH 110 HEChOUpaeMu B3eMaHHs (117) (502)
Caano na 30 centemBpu / 31 nekeMBpH 5,055 5,546

Bw3pacmosama cmpyxmypa Ha Henagexupanute (peA0BHH) ThPIrOBCKU B3€MaHUs € KaKTO CIIeBa:

30.9.2021 31.12.2020

BGN'000 BGN'000
1o 30 gHu 95,060 79,766
ot 31 1o 90 nHu 105,682 93,356
ot 91 mo 180 muu 3,785 6,065
ot 181 10 365 auu 4,165 4,664
oT 1 10 2 roguHu 3,720 1,004
Hax 2 TOAUHA 346 2,200
bpymna cmotinocm na nenadexcupanume (Pe008HU) MbP2OECKU
83eMaHUsl 212,758 187,055
Ouakeanu kpeoummnu 3a2you (937) (869)
Henagexupanau (pe1oBHH) THProBCKM B3eMaHUsl, HETHO 211,821 186,186

KopektuBbT 3a 00€3leHKa 3a KpPEeOUTHW 3aryOM Ha Hemajekupanute (PeJOBHH) THPTOBCKH

B3€MaHHsA € KaKTO CJICABA:

30.9.2021 31.12.2020

BGN'000 BGN'000
10 30 nau 514 456
ot 31 1o 90 quu 249 297
ot 91 o 180 quu 70 87
ot 181 o 365 nuu 78 6
ot 1 1o 2 roguHu 24 11
HaI 2 TOAUHA 2 12
06110 937 869
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Bb3pacm06ama cmpyKmypa 110 n1aTa Ha (baKTypa Ha MPOCPOYCHUTEC THbPIrOBCKU B3CMaHUs € KAKTO

cienBa:
30.9.2021 31.12.2020
BGN'000 BGN'000
10 30 nau 762 1,255
oT 31 1o 90 num 11,329 13,934
ot 91 no 180 nuu 13,127 13,282
ot 181 1m0 365 guun 7,542 18,305
ot 1 1o 2 roguHu 5,745 6,092
HaJ 2 TOOUHU 712 1,152
Bpymua cmotinocm na npocpouenume mvpeo8cku 63emManus 39,217 54,020
Obesyenka 3a KpeOumnu 3a2you (4,118) (4,677)
[IpocpodeHH THPTOBCKH B3€MaHHUsI, HETHO 35,099 49,343

KopekTuBbT 3a 00e3leHKa 3a KpeAUTHH 3aryOH Ha MPOCPOYEHHUTE THPTOBCKH B3E€MaHHUS € KaKTO

cienBa:

30.9.2021 31.12.2020

BGN'000 BGN'000
1o 30 nau 81 77
ot 31 o 90 quu 547 220
ot 91 mo 180 quu 809 963
ot 181 muum no 365 nau 2,206 1,170
Hax 365 qHU 475 2,247
O6mo 4,118 4,677

B no-ronsmara cu yact MMPOCPOUYCHUTEC B3CMAHU: Ca OT AbPiKAaBHU OOJIHUYHU 3aBCIACHUA. Ha Bcuuknu

MPOCPOUYCHH B3EMaHUs MONUTHKATa Ha [ pymnaTa e aa ce HauucnsaBar, pakTypupaT U ChOUpaT OMbIHUTEITHO

JIMXBU 3a MOPOCpPOYMUEC, YPE3 KOUTO CE€ KOMIICHCHpA HU3LIATIO0 3abaBaTta B IramaHusaTa W IIOHCCCHUTE

paSXO,Z[I/I/Sal"y6I/I, KaKTO CbhC CIICHHUAJIHU CIIOPa3yMCHUA 3a CbOTBETHATA 60J'IHPILIa — JJIBKHUK, TaKa U 9pe3

cpIcOHU fela.

I'pynara npunara onpoctenus noaxon Ha MCPO 9 3a usmepBaHe Ha OYaKBaHU KPEIUTHHU 3aryOu

MO0 TBPrOBCKUTE B3€MAaHUA, KATO IPU3HABA OYa4BaHU 33Fy6I/I 3a 1ejMd CPpOK Ha MHCTPYMCHTA 3a BCUYKU

Thproecku B3emanus (IIpunosxenne Ne 2.17) Ha Ta3u 6a3a, KOpEeKTHBBT 3a KpeauTHH 3aryou xpm 30

cenrremBpu 2021 1. 1 31 nexemBpu 2020 . € onpeieneH KakTo clie/iBa:

Texywu  Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 00  nao 365 onu

30 cenmemepu 2021 zoouna 365 onu
OuakBaH % Ha KpeAUTHU 0.44% 4.85% 7.50% 31.59%
3aryou

Oo6uwio

2.01%
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Twproecku B3emanus (OpyTHa BGN'000 212,758 12,668 20,276 6,273
OaylaHCOBa CTOHHOCT)

OuakBaHa KpeauTHA 3aryba BGN'000 (937) (615) (1,521) (1,982)

(KopexkruB 3a o6e3neHka)

Texkywyu  Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 0o  nao 365 onu

31 oexemepu 2020 200una 365 onu

OuakBaH % Ha KpeIUTHH 0.46% 1.93% 6.74% 31.80%
3aryou

Twproseku B3emManus (OpyTHa BGN'000 187,056 15,373 31,567 7,079

OaylaHCOBa CTOHHOCT)

OuakBaHa KpeIUTHA 3ary0a BGN'000 (869) (297) (2,129) (2,251)

(KopexTus 3a 00e31eHKa)

251,975

(5,055)

Oouwio

2.30%

241,075

(5,546)

Kem 30.09.2021 1. ca yupemeHn ocoOeHH 3a03W BHPXY THPTOBCKM B3€MaHHA B pa3Mep Ha

69,216 x.nB. (31.12.2020 r.: 67,011 x.;1B.) KaTo obe3neUeHKE MO MOMy4YeHH OT ['pynara OaHKOBH 3aeMH U

usgaaeHu 6ankoBu rapanuuu (Ipunoscenus No 28, No 34 u Ne 41).

Hpedocmaeenume aeancu u dpyzu eé3emanusa om oocma(muuu Cca TCKylIx, OCHOBHO B JICBa U B

€BpO U Ca 3a IMOKYIIKa Ha:

30.9.2021 31.12.2020
BGN'000 BGN'000
Croku 22,381 13,565
CypoBUHH U MaTepUaIA 1,972 1,050
Yenyru 2,125 620
Hpyru 39 70
Oo6e31eHka (127) (127)
0610 26,390 15,178
24. BBEMAHUSA OT CBbP3AHU NTPEJANPUATUS
Bzemanuama om cévp3anu npeonpusmus 1o BUJOBE Ca KAKTO CIe/Ba!
30.9.2021 31.12.2020
BGN'000 BGN'000
IIpenocraBeHN THPTOBCKH 3aE6MHU 8,764 6,077
Obesyenxa 3a kpeoumnu 3a2you (61) (19)
[IpenocTaBeHn ThProBCKH 3a€MHU, HETHO 8,703 6,058
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B3emaHusTa 10 T0rOBOPHU C KITHCHTH
Obesyenxa 3a KpeoumHu 3a2you
B3emanus 1Mo 0roBOpH ¢ KIIHEHTH, HETHO
[IpenocraBenu aBaHcu

Bzemanus no MpeaAOCTAaBCHU NMOPBUUTCIICTBA U I'apaHIIUU

0010

Hpedocmasenume mwvp2o6CKU 3aemu Ha CBbP3aHU JIMIla ca HeoOe3MeUYeHH U ca KaKTo cicaBa.

Hozosopena
cyma

‘000

Buo sanyma Haoexc

Ha Opycecmea, KOHMPOIUPAHU OM ACOUUUPAHO
opyancecmeo

neea 10,637 31.12.2021
nesa 190 31.12.2021
Ha CbeMecmHU OpyHcecmea
nesa 3,050 31.12.2021
O06mo

Jluxeen

%

3.10%
3.50%

3.50%

594 681

(58) (57)

536 624

21 -

14 -

9,274 6,682

30.9.2021 31.12.2020

BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
7,788 100 6,010 22
28 - 48 -
887 17 - -
8,703 117 6,058 22

Bzemanusama no AO0T0BOPH C KJIIMCHTHU Ca Oe3IMXBEHH U Ca B JIEBA.

O6uuaiiHo apyxectBaTa oT ['pynara goroBapsT Cpok Ha IUIAllaHE Ha B3EMaHMATA 110 MPOAaXOU Ha

npoaykius Mexy 90 no 180 nHu, a 32 B3eMaHUs 110 MPoIax0n Ha MaTepuaiy (BKII. CyOCTaHIIUN — aKTUBHU

chcTaBkH) 0 30 JHU.

I'pynara npunara onpoctenus noaxon Ha MCPO 9 3a usmepBaHe Ha O4aKBaHU KPEIUTHHU 3aryOu

M0 THPTOBCKM B3E€MaHHUsl OT CBBbp3aHH MPEINPHUSATHS, KaTO MPU3HABA OYAaKBaHU 3aryOW 3a IeNus CPOK Ha

MHCTPYMEHTA 33 BCHUKH ThProBcku B3emaHus ([Ipunoxenue Ne 2.17).

JIBIKEHHETO Ha KOpeKTHBa (MPOBU3MTA) 32 00e31IeHKA Ha B3eMAHHUATA OT CBbP3aHU MPEANPHUATHS

€ KakKTO CJICIBA:

Canno Ha 1 sinyapu

YBennueHue Ha KOPEKTHBA 32 KPEIUTHH 3aryOu, MPU3HATO B Ievanota

nIn 3ary6a npe3 rognHara, HETHO

Canno Ha 30 centemBpu / 31 nekemMBpHu

30.9.2021 31.12.2020
BGN'000 BGN'000
76 50

43 26

119 76
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Bw3pacmoeama cmpykmypa Ha Henanexupanute (PeIOBHH) THPrOBCKH B3eMaHUS OT CBBP3aHU

JIMIa € KakKTo CJICABa:

10 30 ogum
ot 31 10 90 nuum

Oo01mmo

30.9.2021 31.12.2020
BGN'000 BGN'000
94 62
49 55
143 117

Bw3pacmoeama cmpykmypa Ha nata Ha ¢akTypa Ha MPOCPOUYCHUTE THPTOBCKH B3EMAaHHS OT

CBBP3aHU JIMI[a € KaKTO CJICABa:

ot 31 go 90 mamM
ot 91 no 180 guu
ot 181 1o 365 quu
Hax 365 qHu

bpymuna cmoiinocm Ha npocpouerume 63eMaHusi OM C8bP3AHU
npeonpusimust

IIposuzus 3a obesyenka 3a Kpeoummnu 3a2you

Oo1mo

25. APYI'M KPATKOCPOYHU B3EMAHUS U AKTUBU

/Jlpyzume e3emanusa u npeoniamenu pazxoou Ha I'pynaTa BKJIIOYBaT:

JlaHbIn 3a Bb3CTaHOBSIBAaHE

Cv0oebnu u npucvOeHu 83eManus

Ilposu3sus 3a obe3yenka 3a Kpeoumnu 3a2you Ha cbOeOHU U NPUCLOEHU
83eManus

C’LII66HI/I " IPUCBHACHU B3€MaHHd, HECTHO

BsemaHus OT COETIKH ¢ MHBECTULINN

[Ipeannarenu pasxonu

IIpenocraBeny 3a€MH Ha TPETH JIMLA

IIpenocTaBeHu cpecTBa HA MHBECTULIMOHHHU OCPEIHULH
Bzemanus o MMPEAOCTAaBEHHU ACIIO3UTHU KATO IrapaHlIuu
Bsemanus no nuBuaeHTH

Hpyru

Ilposusus 3a obesyenka 3a kpeOumHu 3a2you Ha opyau 83emManus

30.9.2021 31.12.2020
BGN'000 BGN'000
186 -

85 332

122 174

58 58

451 564

(58) (57)

393 507
30.9.2021 31.12.2020
BGN'000 BGN'000
16,448 17,333
16,275 15,817
(843) (454)
15,432 15,363
3,003 2,586
1,949 1,825
1,507 4,017
869 3

317 335

- 180

681 338

- (54)
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Jlpyeu, nemno 681 284
0610 40,206 41,926
JManvyume 3a 6b3cmMan06:A6aHe BKIIIOYBAT: 30.9.2021 31.12.2020
BGN'000 BGN'000

JaC 9,780 9,215
Axims 5,412 6,800
Jaubim ot meyanbara 1,247 1,295
MecTHU JAaHBIN U TAKCU 9 23
0610 16,448 17,333
Ilpeonnamenume pazxoou BKIOYBAT: 30.9.2021 31.12.2020
BGN'000 BGN'000

Bayuepu 785 16
3acTpaxoBKU 410 669
AOoHaMeHTH 339 693
Haemu 89 105
JIuTieH3nOHHN ¥ IATCHTHH TaKCH 75 66
Pexnama 4 4
Hpyru 247 272
06110 1,949 1,825

[IpenocraBenuTe 3aeMu Ha TpeTH Juia B pasmep Ha 1,507 x.1B. (31.12.2020 r.: 4,017 x.1B.) ca
OTITyCHATH Ha MET MPEANPUATHS — KOHTPAT€HTH C 11eJ1 32 000POTHHU cpeacTBa. ['ouIHaTa JOrOBOPEHa INXBa
mo Te3u 3aemu 3a 2021 r. e mexay 4.3% u 4.7% (2020 r.: 2.55% u 4.7%).

I[BI/DKQHI/ICTO Ha KOpCKTHUBA 3a o6e3ueHI<a Ha NpeAOCTAaBCHU 3a€MU HA TPETU JIMLAa € KAKTO CJICABA:

30.9.2021 31.12.2020

BGN'000 BGN'000
Caapno na 1 auyapu - 18
HawmaseHre Ha KOPEKTHBA 33 KPEIUTHH 3aryOu, TIPU3HATO B Meyanba
WITH 3ary0a 1pes rojuHata, HeTHO - (8)
Wznrcanm cymu o HechOMpaeMu B3EMaHHS - (10)

Cauno Ha 30 cenremBpHn / 31 nexkeMBpH - -
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I[BI/I)KGHI/ICTO Ha KOpPCKTHUBA 3a o6e3ueHKa Ha C’LILC6HI/I U IPUCHACHU B3CMaHHA € KaKTO CJICABA:

30.9.2021 31.12.2020
BGN'000 BGN'000
Canno Ha 1 sinyapu 454 247
YBenuueHue/(HaMaJIeHUE )Ha KOPEKTHBA 32 KPSAUTHU 3aryOu, IPU3HATO
B IIe4aji0a uiM 3aryba mnpe3 roauHaTa, HETHO 92 207
[IpexBbpaeHN OT 00€31ICHKA HA THPrOBCKU B3EMaHUS 481 -
Otnucanu 00E3ICHKH Ha B3eMaHUs Ha IBIICPHH JAPYKECTBA TPU
TAXHATA IMpoaaxba (0cBOOOKIaBaHe) (11 -
Otnucanu 00e3IeHKa (173) -
Canno na 30 centemBpu / 31 nekemMBpu 843 454
26. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

30.9.2021 31.12.2020

BGN'000 BGN'000
[TapuuHu cpencTBa B pa3IiamaTelIHd CMETKH 13,762 13,194
Kpartkocpounu aemno3utu 5,635 9,640
[Tapuunu cpencTBa B Kaca 2,756 2,268
KpartkocpouHo 610KupaHu IApUYHU CPEICTBA 33 37
INapuyHu cpeacTBA M MAPUYHU €KBUBAJIEHTH, NIPEACTABEHH B
KOHCOJTUAUPAHUSA OTUYET 32 MAPUYHUTE MOTOIH 22,186 25,139
brokupaHnu mapuyHH CpeiCTBA MO ChACOHN UCKOBE U IO M3/1aJICHU
0aHKOBM rapaHIUH 6 154
I[NapuyHu cpeAcTBA M MAPUYHH EKBUBAJIEHTH, NPEJACTABEHU B
KOHCOJTUAMPAHUS 0TUYET 32 (PUHAHCOBOTO CHCTOSIHHE 22,192 25,293

HapI/I‘lHI/ITe CpeacTBa U MAapUIHU CKBHUBAJICHTHU, C KOUTO pasmnojiara prnaTa Cca JCHOMUHUPAHU

OCHOBHO B JIeBa, yKpauHCKH IpuBHE U eBpo (31.12.2020 r.: ieBa, yKpanHCKU TPUBHU U €BPO).

CpeI[HOTO HUBO HAa TrOAMIIHUTE JIMXBECHU paBHUIIA 110 pa3IljIalfaTCIIHUTEC CMCTKHU B JIEBA U BaJlyTa €

B rpanunmte ot 0% 10 0.3% (2020 r.: ot 0% 10 0.3%), a Ha AEMIO3UTHUTE CMETKH B JICBa U BAJIyTa € OCHOBHO

B rpanunute ot 0% 10 6% (2020 r.: ot 0% 10 6%).

Kem 30.09.2021 r. xpaTKOCpOYHO OJOKMpaHUTE MapUYHH CPEICTBA ca B pa3Mmep Ha 33 X.JB.

(31.12.2020 r.: 37 x.JIB.) pEICTABISBAT OCHOBHO OJIOKUPAHM CPEICTBA [0 TAPAHIIMH 32 U3ITbJIHCHHUE.
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27. COBCTBEH KAIIUTAJI

OcHogeen AKUYUoOHepern Kkanumaii

Ksm 30.09.2021 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bb3nu3a Ha 134,798
X.JIB., pasmnpeneneHu B 134,797,899 aknuu ¢ HOMHHATHA CTOMHOCT €IHMH JICB 32 aKITHS.

Axunnte Ha Codapma A/l ca oOuKHOBeHH, O€3HAIMYHU C MPABO HA TMOJTy4YaBaHEe HA JUBUACHT U
JUKBUAAIIMOHEH ST M Ca PETHCTPUPAHM 3a Thproeus Ha bearapcka dommoBa 6opca — Codusas ALl u
Baprrasckara honmosa 6opca.

Oo6pamno uskynenume coocmeenu axyuu ca 10,111,467 Opost B pasmep Ha 37,735 x.uiB.
(31.12.2020 r.: 9,011,467 6post B pasmep Ha 33,656 X.11B.).

3akonoseume pezepeu B pasmep Ha 66,201 x.B. (31.12.2020 r.: 63,335 x.1B.) ca GopMupanu oT
pasmpeneneHre Ha revyandara Ha JIPyKeCTBOTO-MaiKa M BKIIFOUBAT U3ILUI0 cymuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mMawiuHu u obopyosane B pazmep Ha 27,618 x.nB.
(31.12.2020 r.: 28,425 x.11B.) € (hopMHUpaH OT MOJOKUTETHATA Pa3IuKa MEXIy OalaHCcOBaTa CTOMHOCT Ha
UMOTHUTE, MAITHHUTE, 000PYBAHETO HA JIPYKeCTBaTa OT [ pynara U TEXHUTE CIIPABEJIMBU CTOMHOCTH KbM
JATATE HAa CHOTBETHHUTE PEJOBHH MPEONCHKU. EQEKThT Ha OTCPOUCHHUTE JAHBIU BBHPXY MPEOICHBLYHUS
PE3epB € OTUETEH TUPEKTHO, Ype3 APYrd KOMIIOHESHTH Ha BCEOOXBATHUS JT0XOJ 33 TOJAMHATA.

Pe3zepevm no hunancosu akmueu no cnpasedIuea CMoOUHOCH npe3 opyz 6ceodxeameHn 00xo0 B
pa3smep Ha 1,086 x.B. (31.12.2020 r.: 2,282 x.51B.) € (hopMupaH oT eeKTUTE OT OIICHKA IO CIIPAaBEIIHBA
CTOMHOCT Ha JPYTHTE OBITOCPOYHU KAMUTATIOBH WHBECTHINHU (BKIIOUHUTEIHO KOHCONHIUPAHUS TSI OT
M3MEHCHUETO Ha TO3M PE3epB B ACOIMUPAHU JPYKECTBA MPH OICHKATA MM TI0 METoJa Ha COOCTBEHUS
karmuran). [Ipu oTnHcBaHe Ha TE3W MHBECTHULIMHU, (POPMHUPAHUAT PE3CPB HE CE PEIUKIMpa Ipe3 OT4eTa 3a
BCceOoOXBaTHHUsI TOXO/1 (TIpe3 meuendaTa uiK 3arybaTa 3a nepuoja).

Pezepevm om npeusuucnenue 66 6anymama Ha nPeoCmMagane Ha YyiHcOeCMPaAHHu OeiiHoCmu B
pa3mep Ha 726 x.JiB. — orpuiaresnta BeaundHa (31.12.2020 r.: 2,685 X.J1B. — oTpHIaTeiHa BEIMYMHA) €
(dopMupaH OT KypCOBHTE pA3IMKH, BB3HUKHAJIM B pe3yjITaT Ha IPEU3YMCIIIBAHETO Ha BallyTara Ha
(hMHAHCOBHTE OTUETH Ha UYKJIECTPAHHUTE JIPYKECTBA BbB BaJlyTaTa Ha MpeJICTaBsHe Ha [ pynara.

Pezepevm ,,Hepasznpedenena newanda” BKIIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU”°, KOUTO ChABPXKA
pasIpesielieHd CyMH OT peallu3ipaHy IevanOr OT MUHAIM TOAMHU Ha ApyKecTBa oT [ pynara 1 KOMIOHEHTa
,,HaTpPyIaHu 1e4yanou u 3aryou”.

KoM 30 centemBpu Hepasznpedenenama neuanodoa e B pazmep Ha 410,182 x.B. (31.12.2020 r.:
360,770 x.mB.), BKJIIFOYBA M TIpU3HATAaTa HATpyMaHa akTIEpcka 3aryba B pasmep Ha 2,581 x.iB.
(31.12.2020 r.: 2,581 x.;1B.), OTYETECHA TPH MOCIEABAIIN OIEHKH Ha IJIAHOBE C JePUHUPAHU TIEHCHOHHH
JIOXO/H BbB Bpb3Ka ¢ ipomsiHata B MCC 19 [lencuonnu u opyeu 0oxoou na naemu auya.
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28. IbJI'OCPOYHU BAHKOBH 3AEMU

Jozosopena
cymana  Iladexnc 30.9.2021 31.12.2020
3aema
Lwreocpo- Kpamxkocpo- O6uo Jlvneocpo- Kpamxkocpo- O6wo
uHa uacm uHa yacm uHa yacm uHa yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a o6opomuu
cpeocmea
1. 1. 7,000  31.05.2027 11,527 71 11,598 - - -
JeBa 4,330 10.07.2028 2,687 101 2,788 2,694 414 3,108
€BpO 1,300 17.03.2024 1,409 996 2,405 - - -
JeBa 4,250 16.04.2023 261 52 313 261 205 466
€Bpo 8,100  30.09.2022 - 12,713 12,713 - 12,713 12,713
€Bpo 1,100  30.09.2022 - 2,152 2,152 - 2,151 2,151
€BpO 590  31.05.2022 - 514 514 452 188 640
JeBa 4,000 20.09.2026 - - - 3,167 555 3,722
1. 1. 3,600  30.06.2021 - - - 1,950 1,327 3,277
€BpO 2,300 11.03.2023 - - - 804 1,875 2,679
6en.pyomu 1,104  30.06.2021 - - - 331 268 599
6en.pyomu 3,350  30.06.2021 - - - - 375 375
Hugecmuyuonnu 3aemu
€BpO 12,000 25.06.2024 6,481 3,739 10,220 9,302 3,725 13,027
€Bpo 5,210  31.03.2026 5,925 1,711 7,636 7,179 1,710 8,889
neBa 16,000  30.06.2024 3,878 2,462 6,340 5,724 2,462 8,186
€Bpo 2,062  30.04.2025 2,083 790 2,873 2,688 789 3,477
€Bpo 583  27.02.2024 539 380 919 - - -
asep.MaHaT 27  18.05.2023 7 9 16 14 7 21
asep.MaHaT 23 15.04.2022 - - - 1 5 6
€Bpo 32,000 15.04.2021 - - - - 2,389 2,389
€Bpo 172 28.02.2021 - - - - 11 11
aszep.MaHaT 35 16.03.2021 - - - - 3 3
Oomo 34,797 25,690 60,487 34,567 31,172 65,739

prHaTa IMOCTCIICHHO € YCTaHOBHJIA TOJIMTHKA Ha C€XKCETOJHO IPEAOroBapsdHEC Ha YCJIOBHUATA HaA

M'bPBOHAYATIHO JIOTOBOPEHH JBJITOCPOYHU KPEIWTHH JIMHUM, BKI. TajeKHUTE cpokoBe. OT narata Ha
NPEIOTOBAPSHETO yIBDKCHUTE KPEOUTHH JIMHHM CE NPEICTaBAT KAaTO KPAaTKOCPOYHH OAHKOBU 3aeMHU
(IIpunoowcenue Ne 34). Tlony4yeHute GaHKOBH 3a€MH B €BPO €a JJOTOBOPEHH OCHOBHO ITPH JIMXBEH IPOIICHT,
ompenened Ha 6aza EURIBOR muttoc Han6aBka 1o 2.3% wim ukcupan go 7.50%, 3a ieBoBUTE KPEIUTH —
1o 2.8% (ukcupaH u 3a 0aHKOB 3aeM B a3epOaiikaHcku MaHaT — 23% ¢uKkcupaH, 3a 0aHKOBHUTE 3aC€MH B
marcku ponapu — 7.5% ¢uxkcupan (2020 r.: 32 eBpo - EURIBOR mitoc nagbaBka 1o 3% winu ¢pukcupas g0
5%, 3a neBoBuTe Kpeautu — 10 3.8% ¢ukcupan, 3a 0aHKOB 3aeM B azepOaiimxancku maHaT — 24.10%
¢dukcupaH, 3a 0aHKOBUTE 3a€MH B IATCKH Joapu — 8% ¢ukcupaH, 3a 0aHKOBUTE 3aeMU B Oeltapycka pyoia
—11.87% dukcupan). Kpenurute ca 3a 000pOTHU Cpe/ICTBA.

VHBECTHIIMOHHUTE KPEIUTH Ca C LeJT MOKYIKa Ha IBJITOTPAaiHA MaTepHAIHU aKTUBH U Pa3LINPEHHE
Ha JIEMHOCTTA.
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B mos3a Ha OaHKUTE-KPEIUTOPH 3a 00e3MeueHIe Ha MOCOYCHHUTE MO-TOPE 3aEMHU €a YUPEICHU:
o Unoteku Ha HeaBMXUMHU UMOTH (IIpunosicenue Ne 15);
e OcoOenn 3a5103u Ha:
- mammwmHu 1 obopyasane (I1punoscenue Ne 15);
- Marepuanuu 3anacu (Ilpuroocenue No 22);
- TBproBcku B3emanus (Ilpunoosicenue No 23).

29. ABJTOCPOYHU 3AABJIKEHUSA KbM CBbP3AHU JINLA

I[T)J'IFOC])O‘IHI/ITC 3aAbJDKCHUSA KBM CBBbpP3aHHU JIMIIA KbM 30 CECIITEMBPH BKIIFOYBAT:

30.9.2021 31.12.2020

BGN'000 BGN'000

3arbDKeHYS CBhP3aHU C TIOKYITKA Ha JISJIOBE 8,749 8,632
3aabIKeHHS TI0 JTU3UHTOBH IOTOBOPH 133 151
8,882 8,783

I[’BJ'DKI/IMI/ITQ B paMKHUTE Ha 12 MECEIa JIMBMHI'OBHA BHOCKU Ca IPEACTABEHN B MEKIMHHMA KOHCOJIMANPaH
OTYCT 3a quHaHCOBOTO CbCTOAHHUC B TCKYIIUTEC 3aAbJDKCHHA, B CTATHATA ,,33I[’I~JDKCHI/I$1 KbM CBBbpP3aHU

npennpustus” (Ipunosicerue Ne 36).

30. ABJI'OCPOYHU 3AABJIKEHUA KBM ITIEPCOHAJIA

JbarocpovHuTe 3a1bDKEHHAS KbM nepconana kbM 30 cenTeMBpH BKIIIOYBAT:

30.9.2021 31.12.2020
BGN '000 BGN '000
JBarocpodynu 3aabpKeHUS KbM MIEPCOHAaNa MPU IIEHCHOHUpaHe 7,117 7,007
3aabIKEHUS O JBJIFOCPOYHU JOXOU 38 TAHTUEMHU 336 332
Ooro 7,453 7,339

ﬂ'b]lZOCpOllHu 3A0BIANCEHUST KM nepcoraia npu neHcuornupane

JIBJITOCPOYHUTE 33/IbJKEHUS. KbM IIEPCOHANIA BKIIOYBAT CEralHaTa CTOMHOCT Ha 3a{bJDKEHHETO Ha
ApyxecTBarta oT I'pyrnaTa, orepupaiiy OCHOBHO B Bwieapus u Ykpaiina, 3a U3IUIaliaHe Ha 00e3MIeTCHUS Ha
HaeTHst IEPCOHA KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE ITPU HACTHIIBAHE HA IEHCHOHHA Bh3PACT.
Coriacuo Konekca Ha Tpyna B buieapus BCEKH CITYKUTENT MMa MPaBO HAa 00E3IETEHHE B pa3Mep Ha JBe
OpyTHH 3aIUIaTh [IPU ICHCHOHUPAHE, a aKo € pabOTHII IIPH ChIIKsA paboToaaTeN npe3 nociaeaaute 10 roguau
OT TPYJIOBHSI My CTaK, 00€3MIETEHUETO € B pa3Mep Ha [IeCT OPYTHH 3aIIaTH KbM MOMEHTA Ha IEHCHOHHPAaHE
(ITpunoowcenue No 2.24).
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3a,I[’I>J'DKeHI/IﬂTa Ha pa60TO,I[aTCJ'I$I KbM ICPCOHAJIAa TPU NCHCHUOHHUPAHC 3a JAPYKCCTBATa U3BBH

beirapus, ca KakTo ciensa:

e  Vkpauina — paboTomarensT uMa 3aabiDkeHue aa m3miath Mexnay 100 u 200 yKpauHCKH TPUBHU

(Mexxny 6 nB. W 12 nB.) cropen TPyIOBHS CTaX Ha PaOOTHHKA W COLMAIHH TEHCHH, KOHMTO

APYKECCTBOTO HAYUCIIABA CJICA NCHCUOHUPAHE Ha CIIYXKXUTCIIUTES IOpaan CHCHI/I(bI/I‘IHI/I YCJIOBHA Ha

TpyXA,

o Jlamesus, Berapyc u Mondosa — paboToAaTensT HAMa 3aKOHOBO 3a/IbJDKCHUE KBbM IIEpCcOoHAlIa MPU

IICHCUOHHUPAHE,

e Kazaxcman - cbrimacHo Ka3axCTaHCKOTO 3aKOHOJATEJICTBO pa60Toz[aTen;{T HAMa 3aKOHOBO

3a4bJDKCHUE KbM NIEPCOHANIA IPU NCHCUOHUPAHE,

o  Copbusi — paboOTONATEIIAT € 3aIbJDKEH JIa U3IUIATH 3 CpeHU paObOTHH 3aIljIaTH.

3aoviocenus no 0vA20CPOUHU OX00U 30 MAHMUEMU

Ksm 30.09.2021 r. B cTOHHOCTTa Ha IBITOCPOYHHUTE 3aAbIDKEHHSI KbM IIepcOHalia ca BKIIOUYCHU U

336 x.B. (31.12.2020 r.: 332 x.7mB.), mpeACTaBISABAINN 3aJBDKEHUS KbM I€PCOHANA, CBBP3aHU C

M3IJIAIAHETO Ha TAHTHEMH 3a TIEpHOA OT moBede oT 12 m. - mo 2024 1. (2020 r.: mo 2023 r.).

31. BAABJIKEHUSA TO JTU3UHT

Bkmrouenure B oTdyeTa 3a q)HHaHCOBOTO CBbCTOSHUEC 3aIBJDKCHUS 110 JIU3UHIOBU JOT'OBOPU KBbM TPETU

Y CBBP3aHH JIMIIA Ca MPEICTaBEHN HETHO OT JbJDKUMaTa B ObJele TNXBa U ca KaKTO CIIeBA!

30.9.2021 31.12.2020

3aovaicenusn 3advaxncenusn

no U3UHZ no U3UHC
3a0vaoicenun  KbM C6BbP3AHU 060 3a0vnoiceHun KoM C6bP3AHU O6uo

o NU3UHZ auya no nu3uHZ auuya

(IIpunoscenue (Ilpunosicenue

M 29) M 29)
Cpox BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo enHa rogMHa 16,083 24 16,107 17,951 23 17,974
Han enna roguHa 45,250 133 45,383 49,593 151 49,744
61,333 157 61,490 67,544 174 67,718

33.,[[’LJDKCHI/I${T8. I10 JIM3UHI' KbM CBBP3aHU JIMId Ca NPCACTABCHU B I[’BJ'IFOCpOLIHI/I 3abJDKCHUSA KbM

cebp3anu auna (IIpunoscenue Ne 29) v 3aabinkeHnss KbM CBbp3anu npeanpustust (Ipunoscenue Ne 36).
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MuHHUMaTHATE TU3UHTOBH IUTAIAHKUS KbM TPETU U CBBP3aHU JIMa Ca IbJDKMUMHU KaKTO CJICABa:

Cpox
Jlo emHa rogmHa
Han enna ronpuna

braem ¢puHancos
pasxo 1mo GUHAHCOB
JIM3UHT

Ceramnrna CTOHHOCT
HA 321bJIKEHHUATA 110
JIN3UHTOBH JI0TOBOPH
KbM TPEeTH H
CBBbP3aHU JHIA

30.9.2021 31.12.2020
Tpemu  Cevpsanu 060 Tpemu  Cevp3anu 060

auua auua auua auua
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
17,523 27 17,550 19,641 25 19,666
47,875 142 48,017 52,659 163 52,822
65,398 169 65,567 72,300 188 72,488
(4,065) (12) (4,077) (4,756) (14) (4,770)
61,333 157 61,490 67,544 174 67,718

B otuera 3a huHAHCOBOTO ChCTOSIHUE, B cTaTUsATa MIMOTH, MaliHu U 000pyIBaHEe Ca MPEICTaBCHU

CIICOHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT:

3emu Czpaou Tpaucnopmuu cpedcmea uneirnot’;;’:f’;;yzu Oowo
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna
cmounocm
Cauno na 1 suyapu 38 29 77,836 41,725 13,672 12,550 260 209 91,806 54,513
YBenu4yeHust/npuaoouT
" - 9 7,733 40,158 2,205 4,002 9 128 9,947 44,297
Hamanenus/oTnicanu (30) - (3,464) (4,047) (2,517) (2,880) (15) (77) (6,026) (7,004)
Canno na 30
centemBpu / 31
JIeKeMBpHU 8 38 82,105 77,836 13,360 13,672 254 260 95,727 91,806
Hampynana
amopmusayus
Canpo na 1 suyapu 8 1 18,734 8,526 6,288 5,039 82 44 25,112 13,610
Hauncnena
aMOpTHU3ALIHs 32
nepuoaa 5 7 11,658 10,985 2,138 3,067 7 99 13,878 14,158
Ortmvicana aMOpTH3AIIUS (10) - (2,335) (777) (2,252) (1,818) (7) (61) (4,604) (2,656)
Cauno na 30
cenrremBpu / 31
JIeKeMBpHU 3 8 28,057 18,734 6,174 6,288 152 82 34,386 25,112
Banancosa cToiiHocT
Ha 30 centemBpu / 31
JeKeMBpH 5 30 54,048 59,102 7,186 7,384 102 178 61,341 66,694
banancoBa croiiHocT
Ha 1 sinyapu 30 28 59,102 33,199 7,384 7,511 178 165 66,694 40,903

119



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a JeBeTMeceUyeHus nepuon, 3apbpusanl Ha 30 centemppu 2021 roguna

32. IPABUTEJICTBEHU ®UTHAHCHUPAHUS

K®M 30 centemBpu npaBuTencTBEHUTE PUHAHCHPAHUS HA APYKECTBaTa OT | 'pymara BKIIOYBAT:

JIBIITOCpOYHA YacT Ha MPABUTEICTBCHH (DUHAHCUPAHUS
Kpatkocpouna gact Ha npaButencTBend huHaHcupanus (/lpuroscenue
MNe 40)

Oo0mmo

30.9.2021 31.12.2020
BGN'000 BGN'000
7,746 10,422

593 932

8,339 11,354

KsMm 30 centeMBpH MONyYEHHUTE MPABUTEICTBEHU (DMHAHCHPAHUS Ca OT CIICJHUTE JIPYKECTBA OT

I'pymnara:

30.9.2021 31.12.2020

BGN'000 BGN'000
Codapma AJ] 4,532 4,857
buodapm Unxenepunr AJl 3,583 3,813
Bera ®apma AJ] 224 297
MowmmuHa kpernocT A/l - 2,387
O0umo 8,339 11,354

[IpaBuTencTBennTe (hUHAHCHUPAHHUS Ca IO E€BPONEHCKH ONEPATHBHU NPOrPpaMH U Ca CBBP3aHH

OCHOBHO C NpuaoOuBaHe Ha MamuHU U obopyaBaHe. ([Ipunoowcenue Ne 15). KpaTkocpoyHata 4acT OT

¢uHaHcupanusaTa B pazmep Ha 593 x.B. (31.12.2020 r.: 932 x.71B.) 11e OBbJIC MPU3HATA KATO TEKYI[ IPUXOJ]

mpe3 cieaBamute 12 Mecena oT JaTara Ha MEXKIUHHUS KOHCOIUIUPAH OTYET 32 (PMHAHCOBOTO CHCTOSHHE U

€ mpecTaBeHa Karo ,,APYry TeKyu 3aubikenus” ([punoscernue Ne 40).

33. APYI'M HETEKY U 3AABJIKEHUA

Jpyrute HeTeKyIM 3aabKeHUs KbM 30 cenTeMBpH BKIIIOYBAT:

3aIL’BJ'DK6HI/I$I CBBbpP3aHU C IOKYIIKA Ha JAJI0BEC
33HBH)KCHI/I$[ CBBHpP3aHU C HAMAJICHUE Ha KalluTall B IbUICPHO APYKECTBO
3aIL’BJ'DK6HI/I$I CBBbpP3aHU C aKHUOHCPHHU YUaCTUA

Apyrn

30.9.2021  31.12.2020
BGN'000 BGN'000
8,757 8,640
2,140 2,140
1,631 1,631

9 14

12,537 12,425
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34. KPATKOCPOYHHU BAHKOBHU 3AEMHU

Kpamxocpounume Oankoeu 3aemu Ha prnaTa kbM 30 CCIITEMBPHU Ca KAKTO CJICABa:

Buo eanyma

bankoeu 3aemu (06vpopagpmu)

eBpO
neBa
eBpO
eBpo
eBpO
eBpo
€BPO/CPBOCKHU AUHAD
eBpo
eBpO
YKp.IPUBHU
eBpO
eBpo
eBpO
eBpo
JeBa
neBa
Oen.pyou
oe.py0u
JeBa
neBa
JieBa/eBpo
neBa
eBpO

Buo eanyma

Kpeoumnu nunuu
neBa
neBa
oen.pyomu
eBpo
0en.pyonu
neBa

Hozoeopena
cyma
'000
34,200
24,625
7,500
5,000
5,100
4,500
8,000
4,300
5,000
128,000
3,000
10,000
1,500
1,000
20,000
20,000
345
230
20,000
9,779
7,400
5,000
1,200

Hozoeopena
cyma
'000

20,000
10,000
20,882
10,000
1,000
1,000

Ilaoesc

30.10.2021
31.07.2022
25.07.2022
25.07.2022
26.06.2022
31.07.2022
16.12.2021
07.01.2022
31.07.2022
09.11.2021
25.07.2022
31.10.2021
07.07.2022
09.12.2021
31.05.2022
31.07.2022
20.02.2022
01.12.2021
31.07.2021
01.06.2022
31.07.2021
31.07.2021
01.04.2021

Iaoesc

31.01.2022
31.07.2022
31.12.2021
31.08.2022
31.03.2022
20.12.2023

30.9.2021 31.12.2020
BGN'000 BGN'000
50,204 55,181
18,360 19,325
12,014 12,025
9,750 9,757
9,223 8,721
8,760 8,760
8,663 2,811
8,394 8,373
7,884 7,571
6,033 5,380
5,854 5,859
4,359 10,047
2,934 2,934
1,956 1,760
1,536 4,966
335 4,937

231 216

155 2

- 19,987

- 9,518

- 7,000

- 4,967

- 2,347
156,645 212,444
30.9.2021 31.12.2020
BGN'000 BGN'000
13,935 17,613
7,571 10,000
5,677 12,572
3,451 1,299
669 619

- 734

31,303 42,837
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187,948 255,281

[Mony4yeHuTe 6AHKOBH 3aeMH B €BPO Ca JIOTOBOPEHU OCHOBHO TPH JIMXBEH MPOIICHT, ONpe/IelicH Ha
6a3a EURIBOR mmtoc Hanbaska 1o 2.8% wim ¢ukcupan 10 5.53%; 3a eBoBuTE KpeAUTH — peepeHTeH
JIUXBEH TMPOIICHT Ha ChOTBETHATa OaHKa IUTFOC HamOaBka 1m0 1.5% wu ¢ukcupan no 1.45%; 3a Genapycku
py6su — 1o 13.8% ¢uxcupan; 3a ykpaunncku rpuBHu 11% ¢ukcupan; 3a AuHap TMXBEH NPOLIEHT, ONpeAeIcH
Ha 6a3a BELIBOR 1.2 % (2020 r.: EURIBOR rmuttoc Hag6aBka 10 2.45% winu ¢pukcupas g0 5%; 3a neBoBuTe
KpenuTH — pedepeHTeH JMXBEH MPOICHT Ha ChOTBETHATA OaHKa TuTIOC HajbaBka 1o 2.6% u Gpukcupan a0
1.45%; 3a cpwOcku muHap — EURIBOR mmroc HagbaBka mo 1.55%; 3a Oenapycku py6mu — mo 13.8%
¢ukcupan; 3a ykpamHcku rpuBHu 10.8% duxcupan; 3a nuHap JMXBEH MPOLEHT, ompenelieH Ha 0a3za
BELIBOR 1.2%). Kpeauture ca 3a 000pOTHH CpeICTBa.

B mnon3a Ha OaHKWTE KPeIUTOPH 3a OOE3INCUCHUE HA MOCOYCHUTE MO-TOPE 3aeMH Ca yUpelleHU
0co0eHH 351034 Ha:

- MammHu U obopyasaue ([lpunosicenue Ne 15);
- CYpOBHHH, MaTepHaIH M TOTOBA POAyKIwMs (I/Ipunoscenue Ne 22);
- TBhpProBcku B3emanus (Ilpunosicenue Ne 23).
KoM 30.09.2021 1. ca yupeneHr 0COOCHHM 3aJI03U BPXY B3€MaHHs OT CBbP3aHH JIMIIA, TOICKAIIN
Ha KOHCOJIMAALMS U €IMMUHHUPAHHU 3a LETUTEe Ha KOHCOJIMAMPAHUS TOAMIICH (MHAHCOB OTYET B pa3Mmep Ha
76,526 x.mB. (31.12.2020 r.: 79,292 x.71B.) KaTo oOe3meyeHne Mo noaydeHn ot ['pymnata OaHKOBH 3aeMH U
usgaaeHu 6ankoBH rapanuuu (Ipunoscenus No 28, No 34 u Ne 41).

35. ThbPI'OBCKH 3A1BJIKEHUA

Tovpzoseckume 3a0b1d1ceHUs BKIIOYBAT: 30.9.2021 31.12.2020
BGN'000 BGN'000
3aabIDKEHUS KBM JOCTABUUIIN 187,987 163,664
[lomyueHu aBaHCH OT KJIUCHTHU 648 1,255
Ooro 188,635 164,919
3aovarceHuama Kom 00CMAGUUNU CA KBM: 30.9.2021 31.12.2020
BGN'000 BGN'000
HocraBunnm n3BsH Pbbirapus 145,306 117,813
HocraBuuiiu ot Phbarapus 42,681 45,851
0010 187,987 163,664

3ajl'bH)KCHI/I$ITa KbM JO0CTaBUHUIIU Ca TCKYIIII/I, 6€3JH/IXBGHI/I " Cca 3a HO.HyT-IeHI/I MaTepI/IaJ'II/I, CTOKHU U
yernyru. CpeqHUST KpeOUTEeH Nepuoj], 3a KOWTO OOMYaliHO HE C€ HaYHCcisBa JIMXBAa IO THPTrOBCKU
3agbpipkeHus € 1o 180 mau.
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36. 3SAABJIKEHUSA KbM CBbP3AHU IPEANIPUATUA

3a0vadicenuama KoM C6bP3AHU NPEONPUAMU BKIIOUBAT:

30.9.2021 31.12.2020

BGN'000 BGN'000
3a1bKEHIST KbM IPY)KECTBA CBBP3aHH UPE3 KITFOUOB YITPABICHCKH
MepCOHa 1,385 1,146
3aIbIDKCHUS KbM APY’KECTBA aKIIHOHEPH ChC 3HAUUTEIIHO BIUSHHUE 1,184 1,092
3abKEHIST KbM IPY)KECTBa, KOHTPOJIUPAHH OT ACOIMUPAHO
JIPYKECTBO 33 123
3anbKeHNsI KbM ChBMECTHH U aCOIIMAPAHU JIPYKECTBA 8 -
Jlpyru cBBp3aHu JTUIa - 6
0610 2,610 2,367

3a0vadicenuama KoM C6bP3AHU NPEORPUAMUS HO 6UO0BE CA:

30.9.2021 31.12.2020

BGN'000 BGN'000
3aabKeHHs 3a JOCTAaBKU HA CTOKU U MaTEpHaU 1,397 1,154
3anbIKEHUS CBBP3aHU C MOKYITKA Ha aKITUH 1,014 995
JlocraBka Ha yCiIyru 175 89
KpaTtkocpounu 3a1bKEHUS 110 IM3UHTOBH JOTOBOPH 24 23
3aabIDKEHUS 110 aBaHCH - 13
Apyru - 93
0610 2,610 2,367

3abIDKEHUATa KbM CBBP3aHU MPEANPHUATHS Ca TeKYIIH, B JIeBa, OS3JMXBEHH W HE ca 00e3MeYeHn
JOTTBJIHATETHO ChC CHEIHANICH 3aJI0T WJIM rapaHIus ot I pymara.

37. 3AABJIZKEHUSA IO JOT'OBOP 3A ®AKTOPHUHI'

HpyxectBo oT ['pynara nma CKIIO4EH I0TOBOP 3a GaKTOPHUHT ¢ prHAHCOBA MHCTUTYIHMS (DakTop)
ot 19.01.2016 r. 3a npexBBpIIIHE HA CHIIECTBYBALM HEU3UCKYEMHU B3EMaHUs OT CBOM KIUEHTU. DakTOpbT
MMa TPaBOTO HA oOpaTeH HCK (IPaBO Ha perpec) 3a BCHYKH aBaHCOBO IUIATEHU CYMH, HE3aBUCHMO JIajlH ca
BKJIFOUEHU WITU HE B 0J1I00peHus KpeauTeH IuMuT. Ono0penust kpeauted mumut e 47,500 xmt.as. (2020 r.:
47,500 xun. 5B.) [IpexBbpiieHuTe GakTypu ce mianat aBaacoBo 10 90 % (neBeTaeceT NPoIeHTa) OT TAXHATA
croiiHoct ¢ BkioueH JJIC. JluxBata 3a aBaHCcOBO npeBeaeHute cpencrea € 1M PJIIT +1.55% Ha rogunixa
0a3a u ce yIbpiKa Ha eIHOMECEeUeH MePUo/] B Kpasi Ha BCEKH KaJleHAapeH Mecell.

Kbem 30.09.2021 r. 3agpmkeHHETO MO J0roBOpa 3a (akTopuHT € B pasmep Ha 30,844 xuiis.
(31.12.2020 r.: 36,591 x.11B.).

O6mo npenocraBenoro punancupane npes 2021 r. e B pasmep Ha 169,542 x.niB. (2020 r.: 178,341
x.JB.) (IIpunoxxenne Ne 2.18).
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38. SAABJIZKEHUSA KBM IIEPCOHAJIA U 3A COIUAJTHO OCUT'YPSABAHE

3aovasrcenuama Kom nepconana u 3a COUUAIHOMO OCU2ypA6ane BKIOIBAT:

30.9.2021 31.12.2020
BGN'000 BGN'000
3aabDKEHISI KbM IIEPCOHAa, B T.4.: 15,075 14,716
MEKYUU 3A0BJNCEHUSL NO BLIHASPANCOCHUS 8,416 7,741
HAYUCIeHUsL 3a HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 2,851 3,534
Taumuemu 3,808 3,441
3a1bKEHHS 10 COLHAIHOTO OCUTYPsIBaHE, B T.4.: 3,201 3,280
MEeKYUU 3a0BJNCEHUSL N0 BHOCKU KbM COYUATIHOO OCUSYPABAHE 2,756 2,722
HAYUCNIeHUsL 3a HENOA38AHU KOMNEHCUPYeMU OMNYCKU 445 558
0610 18,276 17,996
39. 3BAIBJIUKEHUS 3A TAHBIU
3aovarcenuama 3a 0AH YU BKITFOUBAT:
30.9.2021 31.12.2020
BGN'000 BGN'000
AAC 6,342 3,829
JlaHbIn BBPXY MOXOAUTE HAa (DH3UICCKUTE JIUIIA 1,162 1,078
JlaHbli BBPXY Pa3XOaUTE 365 418
JlanbIm BepXyY Medanbdara 83 1,221
JlaHbIiM IpU U3TOYHHUKA 18 18
Hpyru 36 26
0610 8,006 6,590

o natata Ha U3AaBaHe HA HACTOSIIMS MEXIMHEH KOHCOMUIUPAH OTYET B ApykecTBara oT I'pymara
ca U3BBPIICHU PEBU3UH U IPOBEPKH, KAKTO CJICABA:

[bana janbyHa PeBusus no J1C IIpoBepka no

Jpy:xecTBO peBu3Hs OCUTYPHUTEJIHO
3aKOHO/IATEJCTBO

Codapma AJ] 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeiiauar ALl 31.12.2011 31.12.2017 30.04.2018
buodapm Nnxenepunr AJ] 31.12.2014 31.10.2019 30.04.2009
®dapmanorucruka Al 31.12.2005 31.12.2007 HsAIMA
Enextponkomepc EOO/] 31.12.2005 30.04.2006 HsMAa
Bera ®apma Al HsAMA 31.07.2021 30.06.2016
Codapmacu EOOL HsMa 31.07.2020 HsMA
Codapmacu 2 EOO/] HsAMa 30.06.2019 HsAMa
Codapmacu 3 EOO/] HsMa 30.11.2017 HsMA
Codapmacu 4 EOO/] HsAMa 30.04.2019 HsAMa
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Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOO/]
Codapmacu 11 EOOJL
Codapmacu 12 EOOJL
Codapmacu 13 EOOJQ
Codapmacu 14 EOOJT
Codapmacu 15 EOOJL
Codapmacu 16 EOOJT
Codapmacu 17 EOOLL

Codapmacu 18 EOOJL
Codapmacu 19 EOO/] (BanenTnna
Bacwunesa - Jlromua EOO/T)
Codapmacu 20 EOO/I (Bacuiika
Jlunoscka EOO/T)

Codapmacu 21 EOO/I (Benepa
Myramka EOO/])

Codapmacu 22 EOO/I (Becenka
Bacunesa EOO/I)

Codapmacu 23 EOO/] (Bukropus
Amnrenosa EOO/T)

Codapmacu 24 EOO/] (decucnasa
HNopnanosa EOOT)

Codapmacu 25 EOOJ (Inmka
Bnanesa EOO/I)

Codapmacu 26 EOO/I (Iouka
Yusreaosa EOO/])

Codapmacu 27 EOO/I (Exarepuna
Muxaitnosa - [llymen 1 EOO/T)
Codapmacu 29 EOO/I (Emuus
Amnrenosa EOO/T)

Codapmacu 30 EOO (Kynmana
Korosa EOO/)

Codapmacu 31 EOOJ (UBan
Hpanos-1 EOO/)

Codapmacu 32 EOO/ (Mnuana
Kanymkosa EOO/T)

Codapmacu 33 EOO/I (Mpuna
Tonuyera EOO[I)

Codapmacu 34 EOO/I (Kanka
Huxkonosa-Boenna 6omauna EOO/T)
Codapmacu 35 EOO/I (Kocragua
T'opues EOOJ)

Codapmacu 36 EOOJ (Kpacumupa
Tyranna EOO/)

Codapmacu 37 EOOJI (JIopa
HonueBa EOO/)

Codapmacu 38 EOOJ] (JTrogmuia
3matkoBa EOO)

HiAMa
HAMa
HiAMa
HAMa

HAMa
HiAMa

HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa

HiAMa

HiMa

HiMa

HiAMa

HiAMa

HiAMa

HiaMa

HiaMa

HiaMa

HiAMa

HiAMa

HiAMa

31.12.2010

HiaMa

HiaMa

HiAMa

HiAMa

HiAMa

HAMa

31.08.2020
31.07.2019
31.05.2019
31.08.2020
31.12.2020
31.03.2020
31.08.2018
30.11.2018
31.12.2020
31.12.2018
28.02.2018
31.12.2019
31.12.2020
30.11.2020

31.12.2017

31.12.2013

HAMa

31.12.2012

31.05.2014

HiAMa

31.05.2019

31.08.2017

31.12.2013

31.05.2017

31.12.2013

31.12.2019

31.12.2019

HAMa

HAMa

31.12.2013

31.01.2015

31.03.2018

31.07.2017

HAMa
HsiMa
HAMa
HsiMa

HsiMa
HAMa

HAMa
HAMa
HAMa
HAMa
HAMa
HAMa
HAMa
HAMa

HsAMa

HiMa

31.08.2017

30.04.2020

30.04.2020

30.04.2020

30.04.2020

HiMa

HiAMa

HsAMa

30.04.2020

30.04.2020

30.04.2020
30.04.2020

30.04.2020

30.04.2020

30.04.2020

30.04.2020

30.04.2020
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Codapmacu 40 EOOJ] (Mauuk
Byprazsa EOOJI)

Codapmacu 41 EOO/I (Mapwmiika
XKatirapoa EOO/I)

Codapmacu 42 EOOJl (Mapus
Arosa EOOJI)

Codapmacu 43 EOO/] (Mapwust
I'anuesa EOO/)

Codapmacu 44 EOO/] (Mapwust
Kenosa EOO/)

Codapmacu 45 EOO/] (Mapwust
Xpucroa — Motonncta EOO/T)
Codapmacu 46 EOOJl (Mapusiaa
Mapkosa EOO/JI)

Codapmacu 47 EOOL (Mepu
HBanosa EOO/I)

Codapmacu 48 EOO/l (Hemm
CraBpesa EOO/I)

Codapmacu 49 EOO/I (ITpecnasa
beuesa EOO/)

Codapmacu 50 EOO/] (Paiina
Mamxaposa - CB. I'eopru
Coduiicku EOO/)

Codapmacu 51 EOO/JI (Pymsina
Hrnarosa - 'anueBa EOO/)
Codapmacu 52 EOOJ] (Cammka
Tonoposa EOO/T)

Codapmacu 53 EOO/] (Cetia
Xapuzanosa EOO/JT)
Codapmacu 54 EOO/I (Ceemiiana
[Mupnuposa EOO/T)

Codapmacu 55 EOO/I (Ceuba-
brnaroesrpan-1 EOO/])
Codapmacu 56 EOO/I (CunBust
Beunesa EOO/T)

Codapmacu 57 EOO/ (CusiHa
Munanosa EOO/T)

Codapmacu 58 EOO/] (Crosinka
Panenkosa EOO/T)

Codapmacu 63 EAJl (Ec Cu Ec
Opanyaiiz EAT)

Codapmacu 64 AJ] (Canuta
®panvaitzuar AJl)

ITAO Buramunu

000 Codapma Ykpaiina
CHA bpuz

COOO bpututpeiin
00O Tabuna

BOOO CnenAdapmarus
00O Bbemrepodon

OJ10 Memxen
CairocJlaitn OJ10

3A0 HUnrepdapm

HiAMa

HiAMa

HiAMa

31.12.2016

HAMa

HAMa

HiAMa

HiAMa

HiAMa

31.12.2015

HiMa

HiAMa

HiAMa

HiAMa

HiaMa

HiaMa

HiaMa

HiAMa

HiAMa

31.12.2012

31.12.2016
31.12.2013
31.12.2014
31.12.2016
31.12.2011
31.12.2010
31.03.2014
01.04.2010
30.04.2013
31.10.2007
30.04.2013

HjIMa

30.11.2018

HjIMa

HiAMa

31.12.2013

HiAMa

31.05.2017

31.11.2016

30.06.2021

31.12.2014

31.12.2018

30.09.2018

HiAMa

30.06.2021

31.08.2015

31.12.2014

31.12.2015

HiAMa

31.07.2018

HiAMa

HiMa
31.12.2013
31.12.2014
30.09.2018
31.12.2011
31.12.2010
31.03.2014
01.04.2010
30.04.2013
31.10.2007
30.04.2013

30.04.2020

31.05.2019

30.11.2020

31.05.2019

30.04.2020

30.04.2020

HAMa

31.03.2020

31.08.2017

31.05.2020

31.03.2020

30.04.2020

31.12.2015

31.08.2017

31.03.2020

31.03.2020

30.04.2020

31.05.2020

HsAMa

31.12.2019

HiMa
01.04.2014
30.06.2016
31.12.2018
31.12.2011
31.12.2006
31.12.2014

HSIMa
31.12.2012
30.06.2021

HAMa
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Codapma Bapmasa CII. 3.0.0 HAMA HAMA 06.07.2017
Codapma Tpeiiaunr [1.0.0., Cepous 31.03.2017 30.06.2017 15.04.2017

3a npykectBara B bhiarapus qanbuHa peBU3US C€ U3BBHPIIBA B NMETIOJUIICH CPOK OT M3THUYAHE HA
roJMHaTa, Mpe3 KOSATO € MOoJAaJieHa NaHb4yHAaTa ACKIapalus 3a ChOTBETHOTO 3aAbllKeHHe. PeBusmsita
MOTBBPK/IaBa OKOHYATEITHO JaHBYHOTO 3aABJDKEHHE Ha CHOTBETHOTO IPY)KECTBO-IAHBYHO 3aIBIDKEHO
JUIe, OCBEH B M3PUYHO MPEIBUACHATE OT 3aKOHOJATEJICTBOTO CIydad. 3a JpyXecTBaTa W3BbH bhirapus
JaHBYHA PEBU3MS CE U3BBPIIIBA KAKTO Clie/Ba: B YKpaiiHa, JlarBus u benapyc B Tpuroauiiex cpok, B [Tomnma,
Kazaxcran u JlutBa — B merroaumieH cpok, B CepOus — B JECETrOAMIICH CPoK W B MoisjgoBa — B
YETHPUTOJIUIIICH CPOK.

Ha npyxectBara ®uronanay3oBo AJl, OO0 ®dapmanepr mioc, TOO Codapma Kazaxcras,
®dapmaxum  EOOJ], OOO Tamenapapm, OOO 3poposeii, OJIO Anendpapm-mroc, Pan dapma
Nntepuenrsabn OO/], VAB Penecyc, OO0 3noposeit @apm, Codpapmacu 59 EOO/I, Codapmacu 60 EOO]],
Codapmacu 61 EOOJI, Codapmacu 62 EOO/], Codpapmacu 28 EOO/I, Codapmacu 39 EOO/] u CUA bpuz
TpeiinuHr He ca MPOBEXKTAHU IMBIHU JAHBYHU peBU3UH, peBu3nu 1o J/IC u npoBepKu 0 OCUTYPUTEIIHOTO
3aKOHOJATEJICTBO.

40. APYI' TEKYLIU 3AABJIKEHUSA

/JIpyeume meKywiu 3a0v12iceHus BKIIIOUBAT: 30.9.2021  31.12.2020
BGN'000 BGN'000

3aabKeHUS CBBP3aHU C HAMAJICEHHE Ha KallUTal B IBIICPHO APYKECTBO 4504 4504
3aabmKeHHS 33 Bh3CTAHOBSBAHE 110 JOTOBOPH C KITUCHTH 2,975 2,872
[TacuBH 1O TOTOBOPU C KIMEHTH 2,196 154
3aabiKeHUs CBBP3aHU C MOKYIKA Ha JSJI0BE 1,449 1,436
3aabKeHus 3a JUBUIEHTH 811 909
I[NpaButencrBenu punancupanus ([lpunoscernue Ne 32) 593 932
3aabKeHHS TI0 TTOJIYICHH JISTTO3UTH KaTo rapaHIlnu 75 1
Y apbKKu OT pabOTHUTE 3aIUIaTH 64 55
[Ipucsaenu cymu no chaeOHN neia 44 347
Hpyru 1,594 374
O6mmo 14,305 11,584

41. YCJOBHMU 3AABJIKEHUS U AHI'A’/KUMEHTH

IHopvuumencmea u npedocmagenu 2apanyuu

Cogpapma A/l

JpykecTBOTO € MpenoCcTaBrUiIo B 10132 HA OaHKH MO MOJYYeHU 3a€MHU OT aCOLIMUPAHU JIPYKECTBA,
clieIHUTE 00E3IIeYEeHUS:
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B nmonza Ha JloBepue oOearHeH XonauHT A/l 30.09.2021 31.12.2020

BGN '000 BGN '000
Crpamu 8,174 8,470
3emu 6,440 6,440
O6uro 14,614 14,910

JpyXecTBOTO € ChIUIBKHHUK [0 TMONydeHH OaHKOBH KPEIWUTH, W3JaJIeHH OaHKOBH TapaHIIHH,
CKJIFOYEHH JIM3HHTOBH JJOTOBOPH, KaKTO M € TapaHT Ipej OaHKW M IOCTAaBYMIIM Ha CIEAHHUTE JAPYKECTBA:

Ilepuon na nagesxk Bun Jorosopen pa3mep Pa3mep na

BaJIyTa rapaHTupaHaTra

cyma

OpurunajiHa 30.09.2021

Baayra BGN'000 BGN'000

Hoepue Ob6ennnaen Xonauar Al 2027 1. JIeBa 30,000 30,000 27,441
Hoepue Ob6ennnaen Xonauar AJl 2022 r. €BpOo 5,000 9,779 9,779
Mowmuna kpernoct AJ] 2022 — 2026 . JieBa 5,000 5,000 4,308
EneprounBecTMBbHT A/l 2022 r. JieBa 2,000 2,000 400
Mumnepankomepc A/l 2022 T. neBa 200 200 68
®apmarurant AJ] 2023 1. €BpOo 235 460 116
Oo6m10 42,112

Cogpapma Tpeiiounz A/l

JpykecTBOTO € CKIFOYHIIO JIOTOBOP 32 MOPBUYUTENCTBO 10 OankoB 3aeM Ha MBAJI Jlosepue AJl.
Henoracenara gact mo morosopa 3a 3aem kbM 30.09.2021 r. e Ha oOma croitHoct ot 448 x.B. (31.12.2020
r.: 1,011 x.uB.).

Bbankosu capanuuu

Cocpapma Tpeiniounz A/l

Wznanenute 3a apyxkectBoto OankoBu rapaniuu kKbM 30.09.2021 r. Bp3nu3ar Ha 16,342 x.JB.
(31.12.2020 r.: 14,872 x.J1B.) W ca 3a rapaHTHpaHe ILIallaHe KbM JOCTABYMIIM Ha CTOKH, 3a J00OpO
M3MBJIHCHUE - TapaHTHUPaHe ObJCIIN JTOCTABKH HA JICKAPCTBEHU M MEAMIIMHCKH TPOJYKTH Ha OOJHUIIU 110

CKJIFOUCHU JOTrOBOPHU 3a JOCTABKA, MUTHUYCCKA rapaHUs U YIaCTHEC B TbPIrOBE.

bankoBuTe rapaHiiuu ca u3aJicHu OT:

30.09.2021 31.12.2020

BGN '000 BGN '000

JCK AT 6,522 5,106
MHI 6aux H.B. 5,586 5,373
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Paiiaiizenbank EAJ] 4,234 4,393
16,342 14,872

O0e3neyeHneTo mo n3gaaCHUTE 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- OcoOeH 3ajor Ha CTOKH B 00opoT Ha croiHocTt 2,934 x.B. (31.12.2020 r.: 2,934 x.1B.)
(Ipunorcenue Ne 22).

- OcoOeH 3aJlor Ha B3eMaHUs OT KJIMEHTH ¢ OamaHcoBa croiHocT 2,347 x.B. (31.12.2020 r.:
2,347 x.nB) (TIpunoscenue Ne 23).

Cogpapma Tpeiioune /.0.0., Copousn

Uznanenurte 3a IpyXecTBOTO OAHKOBH rapannuu Bp3nu3ar Ha 13,960 x.nB. (31.12.2020 r.: 9,227
X.JIB.) ¥ Ca 3a rapaHTHpaHe IUIalllaHe KbM IOCTaBYMIM HA CTOKH, 3a JOOpO M3MBbIHCHHE - rapaHTHpaHEe
ObJICIIN TOCTaBKA Ha JIEKAPCTBEHH W MEIMIIMHCKH MPOAYKTH Ha OOJHHIIM IO CKJIFOYEHH JOrOBOPH 3a

AO0CTaBKa, MUTHHUYCCKA rapaHiyd U y4aCTUC B TbPIOBE.

bankoBuTe rapaHiuu ca u3aaiCHA OT:

30.09.2021 31.12.2020

BGN '000 BGN '000

Patigatizenoank A/l benrpan 9,792 5,542
SG Ekcnpec6ank A/l benrpan 2,221 2,221
KOpobank A/l benrpan 1,947 1,464
13,960 9,227

Coghapmacu 63 EA/ (00 02.02.2021 2.- Ec Cu Ec ®@panuaiiz EAJ])

KsMm 30.09.2021 r. Codapmacu 63 EAJ] u HErOBHU IbIIEPHU APYIKECTBA UMAT U3IaZcHH 59 OaHKOBU
rapaniun ot banka JICK AJl ma o6ma croiiroct 1,110 x.B. (31.12.2020 r.: 1,084 x.11B.), KOUTO CIIyXat

KaTo 00e31eueHue 1o AOTOBOPHU 3a HACM.

3acmpaxoeka Ha 2apaHuuu 3a U3NbIAHEHUE

Cogpapma Tpeiiounz A/l

Kem 30.09.2021 r. [Ipy>keCTBOTO MMa CKJIIOYCHH JOTOBOPHM 3a 3acCTpaxOBKa Ha TapaHIMH 3a
U3M'BJIHCHUC B THPIOBE 3a JOCTaBKa Ha JICKAPCTBAa U KOHCYMATHBHU B 110J13a HAa MCANIMWHCKU 3aBCACHUA U
MuHHUCTEpCTBOTO Ha 37paBeorna3Baneto B pa3mep Ha 9,803 x.iB. (31.12.2020 r.: 6,222 x.11B.).
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AKkmueu, noJ1y4eHu Ha OM2080PHO NA3CHE

Cogpapma Tpeiiounz A/
ChriacHoO CKIIOYESHH JIOTOBOPH 32 MPEIUCTPUOYIIHS, IPYKECTBOTO € MPHEII0 Ha OTTOBOPHO TTa3eHE

kbM 30.09.2021 r. croku B pasmep Ha 3,366 x.18. (31.12.2020 r.: Ha 4,352 x.71B.).

3HauuUmeIHU HeOMMEHACMU 002080DU U AH2AHCUMEHMU

Coghapma A/l

JIpy>KeCTBOTO € MOTYYHIIO IPaBUTEICTBEHH (PMHAHCUPAHUS TI0 OTIEpaTUBHA Nporpama Pa3Butue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obyirapckara nkonomuka 2007 — 2013 r. u oneparuBHa nporpama Enepruiina
epextuBHOCT (Tlpunoscenuss Ne 32 u Ne 40), cBvp3aHd ¢ NpuaOOMBaHE HA JBATOTPAWHU AaKTHBH,
PEKOHCTPYKIIMU HA CrPajid U TEXHOJIOTHYHO OOHOBIICHHE M MOJEPHH3AIUS Ha TabJIETHOTO MPOU3BOJICTRO,
BHEJIPSIBAHE HA WHOBATHBHU TMPOJYKTH B aMITYyJHOTO MPOW3BOJCTBO, MPUIOOHBaHE Ha OOIIOOOMEHHH
WHCTaTAIlMK 32 BEHTWJIALUS ¥ KIIMMAaTH3allus TIPU IPOU3BOACTBOTO HA MEAMLIMHCKH MMPOAYKTH U BHEPSIBAaHE
Ha MHOBATHBHY KAITKW 3a OYH THII ,,Mu3KYCTBeHHU ChI3u™ (Tlpunoscenue Ne 15).

JIpy>KeCTBOTO € MOEN0 aHraKUMEHT 3a CPOK OT 5 TOAWHH CJe]] MPUKITIOYBAHETO HA ChOTBETHHUTE
MPOCKTH Jia HE M3BBPINBAT 3HAYUMH U3MEHEHUS, 3aCATAlIM CHITHOCTTA M YCIOBUATA 328 M3ITBIIHCHHUE WITU
MOpaKAAlIX HEONPaBJaHU W3rOAU 3a JAPYKECTBOTO, KAKTO W W3MEHEHHS, MPOU3THYAIM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0OUTHTE aKTUBH, CBBp3aHu ¢ (huHaHCHUpaHeTo. [Ipu Hen3mbIHeHHE Ha
TE3U M3CKBAHUS MPEIOCTABEHUTE (PMHAHCUPAHHS MOJJISKAT Ha Bh3CTaHOBsIBaHE. KbM J1aTaTa Ha U3TOTBAHE
Ha OTYETa BCUYKH U3UCKBAHUS MO IOTOBOPUTE Ca CMIA3CHH.

Bbuogapm Husrwcenepunz A/l

JpyecTBOTO € I0eJ0 aHTAKUMEHT 110 JOrOBOpP 3a MpEeNoCTaBsiHE Ha Oe3Bb3Me3nHa (PMHAHCOBA
ITOMOII] 32 CPOK 5 TOAWHU clie/] MPUKIIIOYBAaHE Ha MMPOEKTa 3a MpUI00MBaHe Ha:

a) JIMHUSA 32 TPOM3BOICTBO HA PAa3TBOPU Ha aMUHOKHCENTMHH 32 TApEHTEePATHO XpaHEeHe, BKII0UBAIIa
KOMIIOHEHTH 3a pa3/lyBaHe, 'bIHCHE U XepMETHU3HUPAHe B aCENITUYHA Cpella, U

0) usrpaxkgaHe Ha 4YHCTH IOMeEIleHHs (TaBaH ,,oMera npodui’, NperpagHd CTEHU, BpaTH,
OJIOKMpaI YCTPOHCTBA, OCBETICHUE, KNUMaTH3auus u Apyru). CpoksT 3ano4sa aa tede ot 27.04.2015 r.
(maTara, Ha KOSITO TPOEKTHT OKOHYATETHO € OJ00peH OT (MHAHCUpallaTa OpPTraHW3alMs) U ChIIACHO
JIOTOBOPA, MPOEKTHT HE TPsIOBA Ja MPETHPITU 3HAYUMH N3MEHEHHMSL, 3aCsTalllll HEroBaTa ChITHOCT, yCIOBHSTA
32 HErOBOTO H3ITBJIHEHHE WM MOPAXIAIX HEOIPaBOaHW M3TOJH 3a JIPYKECTBOTO, KAKTO U M3MEHEHHS,
MPOM3THYALM OT IMPOMSIHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIEMEHT OT MH(pacTpyKTypara WM
MpeKpaTsBaHe Ha MPOU3BOJCTBEHATa AeHHOCT. [Ipu HEM3MBbJIHEHHE HA TE3W M3MCKBAHUS MPEIOCTaBEHOTO
(uHaHCUpaHe MOJUIeKH Ha Bh3CTaHOBsIBaHe. KbM /1aTara Ha o/loOpeHue 3a u3/1aBaHe Ha PUHAHCOBUS OTUYET
BCHYKH W3UCKBAHMA MO JOTOBOPA Ca CHA3CHH.

Bema ®@apma A/l

JIpy’»XeCTBOTO € MOIYYHIO TPABUTEICTBEHN (DMHAHCHUPAHKS O OIEepaTHBHA MporpamMa ,,PasBurue
Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Ohirapckara ukonomuka” 2007 — 2013 . (Ilpunoscenus Ne 32 u Ne 40)
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CBBpP3aHH C TIOBHINIABaHEe €(DEKTHBHOCTTA HA MPEANPUATHITA U Pa3BUTHE HA OnarompusTHa OW3HEC cpela
(TIIpunoscenue Ne 15). JIpy>keCTBOTO € TOETI0 aHTAKUMEHT 3@ CPOK OT 3 TOMHU CIIe/ MPUKITIOYBAHETO HA
CHOTBETHUTE TPOCKTH Ja HE W3BBPIIBAT 3HAYUMH HM3MCHEHWS, 3acsTally CHITHOCTTA W YCIOBUSITA 32
M3ITBIHCHUE WU TTOPAXIAII HEOTPaBAaHH U3TOH 3a IPYKECTBOTO, KAKTO U U3MEHECHHUS, IIPOU3THYAIIN OT
MPOMsIHA B XapaKTepa Ha COOCTBEHOCTTa Ha NPUIOOWTHTE aKTHBH, CBBbp3aHU ¢ (puHaHcupaneto. [Ipu
HEU3ITBIHCHUE HA TE3M M3CKBaHUS MPEIAOCTABCHUTE (DMHAHCHUPAHUS TOJICIKAT HA BB3CTaHOBsiBaHE. KbMm
JlaTata Ha M3rOTBSHE HA OTYETa BCUYKH U3UCKBAHHS 10 JIOTOBOPUTE Ca CIIa3CHH.

42. YIIPABJIEHUE HA ®UHAHCOBUS PUCK
B xoma Ha oOmuaiiHaTa cu cTomaHcka neitHocT ['pymara Moke ma Obae M3II0KeHAa Ha pa3IudHA
(hMHAHCOBH PUCKOBE, HA-BAXHUTE OT KOWTO Ca: ITa3apeH PHUCK (BKIIOYBAII BATyTEH PUCK, PIUCK OT MTPOMSIHA
Ha CIpaBeJINBaTa CTOMHOCT W IIEHOBH PHUCK), KPEAWTEH PHUCK, JTUKBHIEH PUCK M PHCK Ha JINXBEHO-

O6B’bp3aHI/I MMapu4HU IIOTOIHU.

OOmoTo ympaBineHHEe Ha pHUCKa € (DOKYCHpaHO BBPXY TPYIOHOCTHTE NPH NPOTHO3HMPAHE Ha
(MHAHCOBUTE Ma3apy U JOCTUIaHE MUHUMU3UPaHEe Ha MOTCHIUAIHUTE OTPULIATEIHN e(pEeKTH, KOUTO MOrat

Jla ce OTpas3AT BbPXY (MHAHCOBUTE PE3YNITATH U ChCTOsTHKE Ha [ pymnara.

Tekymo ¢uHaHCOBUTE PUCKOBE Ce MACHTH(UIMpAT, U3MEpBaT M HAOMIOAABaT C IOMOLITAa Ha
pa3IMYHU KOHTPOJIHM MEXaHW3MH, BBBEIEHU, 3a J1a C€ ONpPENENAT aJcKBAaTHU LEHH Ha MPOAYKTHUTE U
YCIIyTUTE Ha JApyKecTBaTa OT I'pynaTa ¥ Ha IPUBJIEUEHUS OT TSAX 3a€MEH KallUTall, KAKTO U Ja CE OLICHST
a/ICKBAaTHO TAa3apHUTE OOCTOATEIICTBA HA MPAaBEHUTE OT TSIX WHBECTUIMU U (opmMuTe 32 MOAIbpKAHE HA

CcBOOOIHATE TMKBH/IHU CPENICTBA, 0€3 Jla ce AO0IMyCcKa HeolpaBaaHa KOHIICHTPAIHs Ha TaJeH PUCK.

VYIpaBieHUETO Ha PUCKOBETE CE OCBIIECTBSBA TEKYILIO OT PbKOBOJACTBOTO Ha JAPY>KECTBOTO-Maika
Y pECIIEKTUBHO PBKOBOJICTBATA Ha ABLIEPHUTE APY>KECTBA CHITIACHO MOJMTHKATA, ollpeseieHa oT CbBeTa Ha
OUPEKTOPHUTE Ha JIPY>KECTBOTO-Maiika. CbBETHT Ha AMPEKTOPUTE € MPHET OCHOBHM NPUHLHUIH 33 00IIOTO
yrnpaBiieHHe Ha (DUHAHCOBHMS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHH KOHKPETHH NPOLEAypH 3a
yIpaBJIeHHE Ha OTJEIHUTE CIIEHU(UYHNA PUCKOBE, KaTO BalyTeH, LIEHOBH, JIMXBEH, KPEAUTEH U JINKBUICH, U

3a pUCKa IpU M3IMOJI3BAHETO HA HEACPUBATUBHU MHCTPYMCHTH.

CrpykTrypata Ha ¢puHaHcoBUTE akTHBH U nacuBu KbM 30.09.2021 r. e xakTo crnexsa:

Kareropuu (puHaHCOBM HHCTPYMEHTH: 30.9.2021 31.12.2020
BGN '000 BGN '000

QDunancoeu akmueu

DUHAHCOBU AKTHBH 10 AMOPTH3MPAHA CTOHHOCT B T.4.: 361,216 360,798

Bzemanus u saemu (Ipunoscenus Ne 20, Ne 21, Ne 23 ,Ne 24 u Ne 25)

339,030 335,659
Hapuunu cpedcmea u napuunu exeusanenmu (Ilpunosicenue Ne 26) 22,186 25,139
DUHAHCOBH AKTHBHM MO CNPABEJINBA CTOIHOCT Mpe3 APYr BCeoOXBATEH 14,745 14294

JOXO0J B T.4.:
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Kanumanosu uneecmuyuu (Ilpunoscenue Ne 19) 14,745 14,294

O6uo punancosu axmueu 375,961 375,092

Dunancosu nacusu

DUHAHCOBHU MACHBHU N0 AMOPTH3UPAHA CTOWHOCT B T.4.: 562,850 620,184
Kpamxocpounu u 0vacocpounu 6anxosu 3aemu (Tpunoscenus Ne 28 u Ne 34) 248,435 321,020
Hpyeu 3aemu u 3a0vixcenus (Ipunosxcenuss Ne 33, Ne 35, Ne 36 u Ne 40 ) 252,925 231,446
3aovnocenus no auzune (Ilpunosicenue Ne 31) 61,490 67,718
O6w0 gunancoeu nacusu 562,850 620,184

Hemnusim epexm om nauucnenu/(6v3cmanogenu) obesyenku, cebp3aHu ¢ (UHAHCO8U AKMUBU U
Qunancosu eapanyuu, npusHamMu 8 omuema 3a 8ceobxeamuusi 00xo0 (B nedandaTa Win 3arydoarta) € KakTo

ciieqBa:
30.9.2021 30.9.2020

BGN '000 BGN '000

IIpenocraBenu 3aeMu 0 aMOPTU3UPYEMA CTOMHOCT 62 8
T”bpl"OBCKI/I M JIpYTH B3€MaHMs, BKIIIOYUTEIIHO OT CBbP3aHU JIMIA 55 594
ITapuunu cpencTBa 0 aMOPTU3UPAHA CTOMHOCT - (12)
O6mo 117 590

Kpeoumen puck

Kpenuten e puckbT, npu Koito kiueHTHTe Ha ['pynaTa HsiMa a ObJaT B ChCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYAiHO MPEBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH IO ThPIOBCKUTE B3€MaHUSI.

KpeautHusar puck Ha I'pynata Bb3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, 4Ype3 THPTOBCKHUTE
B3eMaHHs, TaKa U OT HelHaTa (pMHAHCOBA JEWHOCT, BKIIOYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMIIA, TIOSTH aHTKUMEHTH 110 3aeMH U TapaHIUK U Jeno3uTd B 6anku. B ['pynara ca pazpaborenn

IMOJINTUKH, IPOLUCAYPH U MTPpaBUJIa 3a KOHTPOJI U MOHUTOPHUHI HA MMOBCACHUCTO Ha KPEAUTHHUS PUCK.
T‘prOGCKM B3eMAHUA

B cBosita TEproscka mpaktuka ['pymara e mpuiaraiga pa3iiiHU CXEeMH Ha JUCTPHOYLHUS, JOKATO
MOCTUTHE ceramHus e(QeKTUBEH TO0JX0J,, choOpaseH ¢ mazapHara oOcTaHOBKa Ha pabora, C
pa3HO0Opa3HUTE HAYMHU Ha IJIallaHe, KAaKTO U C BKJIIOYBAHETO Ha THPTrOBCKH pabatu. ['pymara pabotu
C KOHTpareHTH C UCTOpHs Ha B3aMMOOTHOIIICHHUSTAa HA OCHOBHUTE CH I1a3apH, KaTo CH mapTHupa ¢ Haj 70
OBJITapCKU U 9yXKIECTPAHHH JIMIIEH3UPAHN ThPTrOBIIY HA JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpudyTopu, KOUTO pabOTAT C IbpPKABHUTE OOJHUYHU 3aBEICHUS ChIIO
W3UCKBAT TOJUTUKA HA OTJIOKEHW IUlaniaHus B beiarapus. B To3W cMHCBHI HE3aBUCHUMO, Y€ € HAIUIIC
KOHLIGHTPAIMsl HA KPEOUTEH PHCK, TOM Ce KOHTPOJHMpa MOCPEACTBOM MOAOOpP, TEKYIIO HAOJMIOICHUE BBPXY
JIMKBUTHOCTTA U (PMHAHCOBHS CTAOWIINTET Ha THPTOBCKHUTE MAPTHHOPHU, KAKTO M TPsKa KOMYHHUKALUs C TSIX U
ThpCEHe Ha ObP3K MEPKH MPH ITbPBU HHAWKATOPH 32 IIPOOIEMH.
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Kpemntnara mnonutuka Ha ['pymata mnpensmkna BCEeKHM HOB KIMEHT Ja ce Mpoydsa 3a
KpPEeIUTOCIOCOOHOCT MpPEAH JIa e MPeAoKaT CTaHAAPTHUTE YCIOBUS Ha IOCTaBKa U IUIAIlaHe.

I'pynara u3non3Ba MaTpuuy 3a NPOBH3MPAHE HA OYAKBAHUTE KPEAUTHHU 3aryOH Ha THPrOBCKUTE
B3€MaHUs M aKTHBHTE IO JOrOBOpW C KiIMeHTH. llocnmemnurte ca rpymupaHu B rpynu (moptdeinn) oT
Pa3NUYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOJHHU XapaKTEPUCTHUKH, BKIL 32 KPEIUTECH PUCK.

[Mpunaranure B MaTpumyTe MPOLEHTH HA NPOBH3HMpaHEe ce 0a3upar Ha JHUTE NPOCPOUHE 32 BCEKH
otaeneH noptdeiin. [IbpBoHaYaTHO MPOIEHTUTE HAa BCSKA MAaTpHLA Ce ONPEAESIT Ha 0a3a MCTOPHYECKH
TaHHM, HaOJIOaBaHU OT JpyXecTBara oT ['pymara, 3a mepuoj OT Tpu roguHu. B ocHoBara Ha mMerona e
aHajM3a Ha UCTOpPUATA W OLIEHKaTa Ha MOBEIEHHETO Ha BCsKa (akTypa B AafieHa Tpymna, W3JalcHH 3a
MIOCJICTHUTE TTIOHE TP TOAWHH B aCHEKT Ha JHU MIPOCPOUYHE, IIPEMUHABAHE 110 IEPHOAN MEXY Pa3InIHUTE
IMana3oHy Ha Mpocpoure, MalaHuaTa 1 HechOpaHu cyMu 1 T.H. Ha Ta3u 6a3a ce ompezens mpoUeHThT Ha
3ary0aTa KaTo HeChOMpaeMOCTTa Ha AajieHa rpyna GpakTypu KbM MpOCpodeHUuTe (PaKTypH MO THH.

[leproabT 3a BH3HMKBaHE HA MKOHOMHYECKA 3aryda OT HECHOMPAaEeMOCT ce OIpesesisi M0 KIMEHTCKU
nopT¢eian: THProBIy Ha eIpo, alTedeH mna3ap, OOJHWYEH 1ma3ap u 1o reorpadceku pernonu. To3um mepruon
ce M3cieBa U MpeleHsIBa HICTOPHUYECKH. [ pyrmaTa HiMa MpaKTHKa J1a M3KCcKBa o0e3neueHre 0 B3eMaHusATa
OT CBOWTE KJIHMEHTH, KaKTO M HE TW 3acTpaxoBa. Ha Bropo msacto, 'pymara mpemmsupa MaTpUIuTe 3a
MpoBU3MpaHe Ha OOE3[eHKa Ha BCEKM NOPT(EH KaTo KOpUrHpa OIpelesieHHTe MPOICHTH Ha 0Oa3za
MCTOPHYECKH JTaHHU 32 TIOBEJICHUETO Ha IUIAIIAHKATA 1O H3aIcHATE (aKTypH U HCTOPUIECKHUTE 3aryOn OT
HeChOMpAaeMOCT dpe3 BKIIOYBAHE HA TMPOTHO3HA WHQOpPMAIHS 32 ONpelelieHH Makpo(aKTOpH.
Hcropuyeckute MPOIEHTH C€ KOpPUTHpar, 3a Ja oTpa3sT edekra OT ObJemo NOBEACHHWE Ha
MaKpOWKOHOMHYECKH (paKTOPH, 32 KOUTO € yCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT H 32 KOUTO C€ CMSITa, 4e
OKa3Bar BIMSHUE HA CIOCOOHOCTTA Ha KITUEHTUTE 2 00CITYKBAT U YPexkKAaT 3aIbJDKCHUSTA CH.

Cv0ebHU u npucvOeHu 83eManus

HpI/I IMpelcHKaTa Ha C’b6I/IpaCMOCTTa Ha C'I)ILC6HI/ITC 1 NPpUCBACHUTE B3CMAaHUA PbKOBOACTBOTO IIpaBU
WHIVBHIyaJleH aHAJIM3 Ha IUIaTa EKCIIO3HMIMS OT BCEKH KOHTpPAreHT (THIl KOHTPAareHT) C OrJe[q
yCTAaHOBSIBAHE Ha pealHaTa BH3MOXHOCT 3a ChOMpaHeTo WM. [Ipu ycTaHOBsIBaHE Ha BUCOKAa HECUTYPHOCT
OTHOCHO CHOMpPAeMOCTTa Ha J1a/ICHO B3eMaHe (Ipyma B3eMaHHMs1) Ce ITPaBH IMPELEHKA KaKBa YacT OT HeTo (TsX)
e oOe3neueHa (3aor, UNOTEKa, MOPHUUTEIICTBA, OAHKOBA TapaHIMsA) W MO TO3M HAYMH € TapaHTHUpaHa
cpOHupaemMocTTa UM (dpe3 ObJenio Bh3MOKHO pealn3upane Ha 00€3MeUCHUETO WITH TIaaHe OT HOPBUUTEN).
BsemanusaTra mim gacTra OT T4X, 3@ KOUTO PBKOBOACTBOTO NPEUECHABA, Y€ CHUICCTBYBA MHOI'O BHCOKa

HECUTYPHOCT 3a CHbOMpAaHETO UM U He ca obe3rneueHu, ce obesmnenssar Ha 100 %.

IIpedocmasenu 3aemu u Qunancosu capanyuu

OueHkara Ha BCsIKa KPETUTHA €KCIIO3UIIHS 3a LIETUTE Ha YIIPABICHUETO Ha PUCKa € TPOIec, KOWTO U3HCKBA
W3ION3BAHETO HA MOJIEITH, KOUTO JIa OTPa3sBaT BIMUSHUETO BbPXY EKCIO3UIUATA HAa IPOMEHHTE B TIA3aPHHUTE
YCJIOBHSI, OYaKBaHUTE IIAPUYHU IOTOLM M Bpemero 10 mnajex. OleHkara Ha KPEOUTHHS pPUCK Ha
npe€aOCTaBEHUTE 3ac€MKU BOJAUM 10 IIO-HATATBIIHM IIPEHUEHKU 3a BCPOATHOCTTA OT BB3HHMKBAHEC Ha
HEM3IbJIHEHUE, Ha CBBP3aHUTE C TEe3W NPELEHKH KOoe()UIMEeHTH Ha 3aryba W Ha KOpeJaluuTe MEXay
KOHTpareHture. I'pymara u3MepBa KpeauTHHUS PUCK KaTO M3II0JI3BAa BEPOSITHOCTTA 3a Hem3nwiHeHHE (PD),

excnozunusTa npu HemsnbiaHenue (EAD) u 3arybata npu Hensmbinenue (LGD).
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3a ompenensHe HA KPEAWTHUS PUCK Ha MPENOCTABCHU 3acMH M ()MHAHCOBHU TapaHIUH, KaKTO U Ha
OTIpe/IeTICHN WHIWUBUAYyaIHW B3€MaHHWsS, PBKOBOJICTBOTO Ha ['pymara e pa3pabOTHIIO METOINKA, KOSITO
BKJIIOYBA JIBA OCHOBHHM KOMIIOHEHTA: OINpPEACNIIHE HAa KPEIUTEH PEHUTHUHT HA NIBKHHUKA, U CTATUCTHUYECKU
MOJICIIH 33 U3YNCIIsIBaHe Ha MapruHATHA PD no roguau 3a Bceku peWTHHr. OTHOCHO peUTHHTA TO M3I0JI3Ba
BBTPEIIHU OLICHKU 332 KPSIUTHHS PSHTUHT HA OTACITHUTE KOHTPAreHTH Ha 0a3a riio0alHu METOIOJIOTUY Ha
BOJICTII CBETOBHH PEUTHHTOBH areHINH. PEHTHHTBT OTpa3siBa (HUHAHCOBH CHOTHOIIEHUS 32 33 UThKHSIIOCT,
JIMKBHJTHOCT, PEHTA0MIIHOCT U JIp., KOJUYECTBEHH (HanpuMep HUBA Ha MPOJIaXKOW) U Ka4eCTBEHU (HaIpuMep

(hMHAHCOBA TOMUTHKA, TUBEPCU(HUKAIIHS U T.H.) KPUTEPHH CIIOPE CHbOTBETHATA METOIOJIOTHS ¥ MHAYCTPHSI.

Upe3 cTaTUCTHYECKH MOMENH, Oa3WpaHW Ha HCTOPUYECKH TIO0AHM JaHHHW 32 BEPOSTHOCTH 3a
HemsnmeiaHeHne (PD) m mpexomm MexAay pasIudHd PEHTHHTH, KaKTO M Ha TPOTHO3W 3a KIFOYOBU
MaKpOMKOHOMHYECKH ToKazarenu (pacrex Ha bBII, nHdmanys u 1.H.) ce onpenensT Hy)KHUTE MapTHHAITHA

PD 1o rogunu 3a BCEKU PEUTHHT.

Ha 6a3a ycraHOBeHHS KOHKpPETCH PEHTHMHI M aHalW3a Ha XapaKTePUCTHKH Ha ATbXKHHUKA U
3aeMa/rapaHIusTa, BKI U3MEHEHHUATA, KOUTO Ca HACTBIIWIU B TAX, CIIPSIMO IPEAXOIHMUS IEPUO] CE OIIpenens
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cuwnra, 4e nageH (UHAHCOB WHCTPYMEHT €
NPETHPILUL 3HAYUMENHO Y8eAUdeHUue HA KPeOUmHUs pPUcK, KOraTo ca W3IBIHEHH €AWH WIH MOBEYE OT

CJICAHUTE KOJIMYCCTBEHN NI KaYCCTBEHU KPUTCPHUU:

Konuuecmeenu kpumepuu:

e VBenWueHHE Ha BEPOSATHOCTTA OT HemsmbiHeHue (PD) 3a uenus »uBOT Ha PUHAHCOBUS AKTHB KbM
OTUYCTHATa AaTa CIpsAMO BCPOATHOCTTA OT HCUIIMBJIHCHHUEC 3a LECJIHA KMBOT KbM JaTaTa, Ha KOATO
aKTUBBT € MIPU3HAT 32 IbPBH IIBT;

e 3aeMonody4areisT € B npocpoure Hax 30 gHu, HO no-Majiko ot 90 qHuy;

o JleificTBUTETHH WM OYaKBaHU 3HAYUTEIHU HEONArONMPHATHH MPOMEHHU B ONEPATUBHUTE PE3yNTaTH
Ha 3aeMONOodydaressi, HaJ AONMYCTUMHS AMANa3oH Ha H3MEHEHHe, W3MEPEHH Ipe3 OCHOBHU
(bMHAHCOBHM M OTIEPATUBHM MOKA3aTENIN Ha JIbKHHKA;

e 3HauuTeIHA IPOMSHA B CTOMHOCTTA HA 00€3MEUSHNETO, KOETO OOCTOSITENICTBO CE OUaKBa J1a YBEIHUH

3ary6aTa " pUCKa OT HCU3II'bJIHCHUC.

Kauecmeenu kpumepuu:

e 3HAUMTETHH HEONATONPUSITHYU TPOMEHH B OM3HEC, PHHAHCOBU U / HIT MKOHOMUYECKHU YCIIOBHS, IPU
KOWUTO KPEAUTOIIOIYYATEIAT ONEpUPA;

e JleiicTBUTETHN MM OYaKBAaHM 3HAYUTEIHU HEONAroNpHUATHH NPOMEHHU B ONEPAaTHBHUTE PE3yNTaTu
Ha KpPeIUTOIOIydaTes;

e 3HauuTeIHA IPOMsHA B CTOMHOCTTa Ha 00E3MEYEHUETO, KOATO CE OYaKBA J1a YBEJIUYU PHCKA OT
HEU3IbIIHCHUE;

e PaHHUW npu3HAIM HA MPOOJIEMH C TTAPUYHHS TTOTOK / JIMKBUAHOCT, KaTo 3a0aBsiHe B 00CITY>KBAaHETO

Ha THPTOBCKUTE KPEIUTOPH / KPEIHUTH.
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Kputepuute, u3nons3Banu 3a ONpeNeNsiHe Ha 3HAYUTEITHO HApacTBaHE HA KPEOUTHHUS PUCK, CE
HaOIII0/IaBaT | Mpepasriiek1aT IEPUOJUIHO 3a 1ejecho0pa3HocT oT (UHAHCOBUS AUpeKkTop Ha ['pymara.
I'pynara ompenenst pUHAHCOB MHCTPYMEHT 6 HEU3NbIHEHUe U ¢ HACMBbNULA Kpeoumua 3acyoa,

KOraTto OoTroBaps Ha €IUH WIIN ITOBEYE OT CIICAHUTE KPUTEPUU :

Konuuecmesenu kpumepuu

e 3aeMomoiydaTensT € ¢ mpocpoure Hax 90 AHU MO CBOMTE TOTOBOPHU ILIALAHNS;

e HacTpmuny WM TOPEACTOSIIM CHUICCTBEHH HEOIarompusTHH MPOMEHH M CchOUTHS B OH3Heca,
(hmHACOBHTE YCIIOBHS M CTOMAHCKATa Cpeja Ha 3aeMOIIOIydaTeNAT, NU3MEPEHH TPe3 CEPHO3EH CIaj
Ha OCHOBHM (DMHAHCOBH U OTICPATHBHU MOKAa3aTeIH Ha JUIHKHUKA;

e 3aeMOmNOIyYaTeNsAT OTYMTA MMOPEaUIia 3aryOr M OTpULIATeIHN HETHU aKTHUBH;

e HacTpmmim Win MPeaCcTOAIIH ChIIECTBEHN HEONAarolpHsITHA IPOMEHH B CTOWHOCTTA HA KITFOYOBO
o0e3neueHne 0 3aeMa, BKIL. 3aryOr Ha 00e3IeyeHusl.

Kauecmeenu kpumepuu

3aeMormory4yaressT € B HeBb3MOXKHOCT J1a TUIAIla Nopa i 3HAYUTENHN (PUHAHCOBH 3aTPyIHCHHSI.
ToBa ca ciydyan, KOraTo:

e 3aeMomoiydyarensT € B HapylleHHWe Ha (WHAHCOBUSA JOTOBOpP, HAMp. JUXBEHU IUIANIAHUSA,
o0e3neueHus;

e HeraruBHu nmpoMeHH B OW3HECA HA 32€MOIOTyYaTels;

e HanpaBeHU OTCTHIIKY BBB BPB3Ka C (HMHAHCOBH 3aTPYTHEHHS HA 3a€MOTIOTYIaTeNs;

e BeposarHo e 3aeMornonyyarens 1a 0b1e 00sBEH B HECHCTOSTSITHOCT.

Hedununmsara 3a HEU3IIBIIHEHHE € TPUIIOKEHA TIOCIE0BATEIHO 32 MOJETUpaHe Ha BEPOSITHOCTTA
ot HemsmbiHeHUE (PD), excriosummsita nmpu HemsnbiHeHHe (EAD) u 3arybara npu memsmeianenue (LGD)
Mpe3 U3YHCIICHUATa Ha OYaKkBaHUTe 3aryou Ha ['pynara.

OdakBaHWTE KPEAWTHU 3aryOH ca W3YUCIIEHW 4Ype3 AMCKOHTHUpPaHEe Ha MOJydeHaTa CTOHHOCT OT
MIPOM3BEIEHUETO Ha: BepoATHocTTa OT HemsmbiaHeHue (PD), excnosummsara npu HemsnbiaHeHue (EAD) u
3arybata npu HemsmeiHeHne (LGD), onpeneneHn KakTo ciieBa:

e PD npezcraBsi BEpOsSTHOCTTA 3a€MOIONYYATEIAT J]a HE U3ITBIHA (PMHAHCOBOTO CH 3aJbJDKEHUE WIIN
npe3 cieaBaiuTe 12 Mecelia, Wiy npe3 Leinus )KUBOT Ha ¢uHaHcoBus aktuB (PD 3a menus )xuBoT),
onpezeneHn Ha 0a3a Ha mMyOnm4yHHM AaHHW 32 PD Ha oOmonpuern M3TOYHUIM U CTATUCTHYECKH
MOJIeNN 32 €PEKTUTE OT MPOTHO3ZHH MAaKPOMKOHOMUYECKH (GakTopu. ChII0 Taka PHKOBOJCTBOTO Ha
JPY>KECTBOTO € U3BBPIINIO HCTOPUIECKH aHAIH3 U € UACHTU(UIINPATIO OCHOBHUTE HKOHOMHYECKH
MPOMEHJIMBH, BIIUSEIIN BEPXY KPEIUTHUS PUCK U OYaKBaHUTE KPEIUTHH 3aryOH 3a BCEKU BHUJI 3a€M
(moptdeiin);

e EAD e cymarta, KosITO € IbJDKMMA Ha ['pynara oT 3aemMononydaTesisi B MOMEHTa Ha HEU3ITBJIHEHHUETO,
npe3 cienBamuTe 12 Mecella WM Npe3 OCTAThYHUS TIEPUOJ] Ha 3aeMa, ONpelesieHa ChIIacHO
KOHKPETHHTE XapaKTePHUCTUKU Ha MHCTPYMEHTa (IBbJDKMMa CyMa, IOTacHUTEIHM IUIaHOBE, JIMXBH,

CPOK | JIp.);
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e LGD mnpexacraBnsBa odakBaHeTo Ha ['pymata 3a pa3mepa Ha 3ary0a TpH CKCHO3WIHS B
HemsmeiaHeHne. LGD Bapupa ciopen Bua Ha KOHTpareHTa, BUia ¥ CTapIIMHCTBOTO Ha TIPETEHITHSITA
W HaJIM4YMeTo Ha oOe3ledyeHue WM Apyra KpeauTHa moakpena. LGD ce m3mepBa Karo MpOLEHT

3ary0a 3a OTKpUTaTa eKCIO3UINA KbM MOMEHTA Ha HEM3IIbITHEHHE;
e JIMCKOHTOBUSAT MPOLEHT, H3IOJ3BaH MPH W3YHCISIBAHETO Ha oyakBaHata kpeautHa 3aryda (ECL), e
'bPBOHAYATIHHUAT €(EKTUBEH JUXBEH MPOLEHT 110 3ae€Ma WM B CiIydail Ha (UHAHCOBH TapaHLUH H
JIpYTH WHCTPYMEHTH 0€3 MPUIIOKIM JIMXBEH MPOIEHT — O€3pHCKOBa HOpMa 32 ChOTBETHHUS NIEPUOI,

BaJyTa U T.H..

I'pymara mpumara peanna MONMWTAKA W TPAKTHKK 32 HaMasiBAHE HA KPEOUTHHS PUCK OT
npenocTaBeHu 3aeMu. Haii-uecto cpemano e mpuemManeTo Ha obesneuenue. ['pynara Bb3nara u3roTBsiHe Ha
OIIEHKA OT BHHIITHHU €KCIIEPTH — HE3aBUCHMH OLIEHUTEINN Ha TIOTYYeHOTO 00e3MedeHne KaTo 4acT OT mpoieca

10 IpeaOCTaBAHETO HA 3aCMHU. Ta3u oneHka ce mnpepasricikia nepuoan4HoO, HO MOHE BEAHBK I'OJJUIITHO.

Tabmuuara mo — 101y NpencTaBsi Ka4eCcTBOTO Ha (PUMHAHCOBUTE aKTHBU U aKTHBHTE 110 JOTOBOPH Ha
I'pymata, a chIIO Taka M MaKCUMalIHaTa EKCIIO3UIMSI, N3TI0KEHA Ha KPEAUTEH PUCK CIIOpE MpHeTaTa OLleHKa
332 KPEAUTEH PEUTHHT:

Ouaxkeanu bpymna
Bvmpewna 3azyoa om
Ilpunoscen KpeoumHu banancosa Banancosa
30.9.2021 Kamezopusayus 3a N obe3yenka o
us KpeOUmen DUCK 3azybu cmoiinoc (kopexmus) cmoiinocm
P p (MC®O 9) m
BGN '000 BGN '000 BGN '000
IIpenocraBenu ThspoRagAHO- 3a uenust
IBITOCPOYHH 3a€MHU Ha KUBOT
20 JIOTOBOPEHH 3aeMU
CBBP3aHI Eran 1 (kpemuTHO
[pEIPHSTHSI obe3rneueHue) 51,411 (135) 51,276
IIpenoctaBenn 3a nenust
KPaTKOCPOYHH 3aeMHU 24 IIpenoroBapsHu JKHBOT
Ha CBBbp3aHH Eram 2 (xpenuTHO
TPEeIIPHUSTHSI obe3neuenne) 8,764 (61) 8,703
3a nenus
IIpenocraBenn
[penorosapsian KUBOT
I'BITOCPOYHH 32€MH Ha 21
TpeT mmia Eram 2 (kpenuTHO
P obe3mneueHue) 7,785 (15) 7,770
3a nenus
[IpenocraBenn
IIpenoroBapsuu JKUBOT
KPaTKOCPOYHU 3aeMU 23
A ThETH THLa Eram 2 (xpenuTHO
P : oBesnedenne) 712 - 712
3a memms
IIpenocraBenn
TpynHocsOupaeMu KHUBOT
KpPaTKOCPOYHHU 3aeMHU 23
Ha TpeTH M Eram 3 (kpenuTHO
obe3mneueHue) 795 - 795
TBproecku u Apyru 3al2-
B3€MaHHUs OT CBBP3aHU 24 HETIPUIIOKIMO MeCe4eH
TPEeAIPHUSTHSI MePHO.T 609 (58) 551
TBproBeku u Opyru 3a12-
B3EMaHHUs OT TPETH 23,25 HETIPUIIOKIMO MeCe4eH
JuLa EePHOT 275,379 (6,156) 269,223
6 M.4. CbOeOHU
83eMaHusl 23,25 16,275 (843) 15,432
DUHAHCOBH aKTHBH 345,455 (6,425) 339,030
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31.12.2020

IIpenocraBenu
JIBIITOCPOYHHU 32CMH Ha
CBBp3aHI
MPEATNPHUATUSL
IIpenocraBenn
JBITOCPOYHH 3ae€MHU Ha
CBBp3aHI
OpeIpPHUSTHS
IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha CBbp3aHI
MPEANPHUATHSL

IIpenocraBenu
IBITOCPOYHH 3a€MH Ha
TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JINIA

IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JIHIA

TBproecku u 1pyru
B3E€MaHHMs OT CBBP3aHI
HpEeIIPHUATHS
TBproecku u 1pyru
B3€MaHUs OT TPETU
JMna

6 M.4. CbOeOHU
63eMaHus

DUHAHCOBY aKTHBH

Ilpunoscen
us

20

20

24

21

23

23

23

24

23,25

23,25

Bvmpewina
Kamezopusayus 3a
KpeoumeHn puck

[IspBOHaUanHO-
JIOTOBOPEHU 3aeMU
Eranm 1

[IpenoroBapsanu
Ertam 2

IIpenorosapsHu
Etan 2

IIpenoroBapsanu
Ertam 2

II'spBOHavanHO-
JIOTOBOPEHU 3a€MHU
Ertam 1

IIpenoroBapsanu
Ertam 2

TpynHOCHEOMpaeMu
Eran 3

HEMIPUIIOKUMO

HETIPUIIOKHUMO

Ouaxkeanu
KpeoumHu banancosa
3azyou cmoitnoc
(MC®DO0 ) m
BGN ‘000

bpymna

3a nenus
JKHBOT
(xpemuTHO
obe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3neueHue)
3a nenust
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenust
KUBOT
(kpemuTHO
obe3neueHue)
3a nenust
JKHBOT
(xpenuTHO
o0e3neueHue) 557
3a nenus
KUBOT
(kpenuTHO
o0e3meycHue) 302
3a12-
MecedeH
TIepro.T 682
3a12-
MecedyeH
HepHOJT

58,439

1,404

6,077

7,620

3,158

263,977

15,817

3azyoa om
o0e3ueHKa
(kopexkmug)

BGN '000

(118)

(19)

(12)

67

(6,351)

(454)

banancosa
CMouHoOCm

BGN '000

58,321

1,404

6,058

7,608

3,158

557

302

625

257,626

15,363

342,216

(6,557)

335,659

Tabnunara mo — 101y mpeaoctaps uHGOpMaIUs 3a eKCHo3uIusITa Ha ['pynaTa KbM KPeIUTeH PUCK U

0663LICHKI/IT6 0 KpECAUTHUTC 331"y6H 3a NPEAOCTABCHUTC 3aCMU, TbPIrOBCKUTC B3CMAHHUA U APYTd B3CMAHUS

k6M 30.09.2021 1.

137



I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXIWHHUA KOHCOJIUANPAH ®PUHAHCOB OTYET

3a JeBeTMeceUyeHus nepuon, 3apbpusanl Ha 30 centemppu 2021 roguna

Kamezopusa

IIspBOHAavYamHO-nOroBOpenu 3aemu (Etam 1)
IIpenorosapsiau 3aemu (Etan 2)
TpynuocsOupaemu 3aemu (Etam 3)
IIpenoroBapsiau 3aemu (Etam 2)
IIpenoroBapsiau 3aemu (Etam 2)
IIpenoroBapsiau 3aemu (Etam 2)

Twproecku u qpyru B3emanus (Etam 1)
TpynHocsOupaemu B3emMaHus (ChACOHN U
NPHUCHICHU B3EMaHHs)

Cvomeemcmeue

C 6bHUIEH
Kpeoumen
peimune

B3

B3

Caal

Baa3

B2

Ba3
HETIPHUITIOKHUMO

HCIIPUITOXKXUMO

Oomo

Ocpeonen
npouenm Ha
ouakeana
3azyba om
ooe3uenk

0.26%
0.46%
0.00%
0.00%
0.00%
0.00%
2.07%

5.18%

3azyoa om
Bpymna

L obe3uenKka

cmoiinocm
(kopexmua)
BGN '000 BGN '000
51,411 (135)
16,644 (76)
795 -
401 -
188 -
28 -
259,713 (5,371)
16,275 (843)
345,455 (6,425)

I'pynara uma KOHIIEHTpaLlMsl HAa B3eMaHHsA OT CBbP3aHU JIULA (THPrOBCKU B3EMaHHS U 3a€MH), KaKTO

cJIeaBa:

Knunent 1
Knuenrt 2
Kmuent 3

30.9.2021

BGN'000
84.68%
12.86%

1.48%

31.12.2020
BGN'000
87.82%
9.05%
2.11%

I'pynara Tekymio ymnpaBisiBa KOHIIEHTpaLMsATa Ha B3€MaHUSTAa OT CBBP3aHH JIMLIA Ype3 MpuiiaraHe Ha

KPEAUTHHU JIUMHUTU U JOIBJIHUTCIIHU o0e3mneueHust noa q)opMaTa Ha 3aJI0I' Ha ICHHU KHWXKAa U JAPYTrd aKTUBU U

IIprUIaraHe Ha 3ariMCHU Ha 3a1i0BE/.

KOH]_IeHTpaI_II/IﬂTa Ha ITbPBUTEC NIET KIIMCHTA B TbPrOBCKUTC B3CMAHUS HA prnaTa € KaKTO CJIC/Ba:

% KpeoumHua
eKCRO3UYUA CRPAMO
oowama cyma na

muwpeoscKume

30.9.2021 83emManus

BGN'000 %

Kinenr 1 17,622 7%
Knuenr 2 15,971 6%
Kinenr 3 12,732 5%
Knuenr 4 8,454 3%
Kiwnenr 5 6,310 3%

31.12.2020

% Kpeoummna

EeKCno3uyUs CRPAMO
obwama cyma na

BGN'000
21,383
13,170
11,882

8,736
7,708

Mmpp2o6CKUmMe 63emanus

%
9%
6%
5%
4%
3%
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THapuunu cpeocmea

[Napuunure cpeicTtBa Ha ['pymata W pasmiamaTelIHUTE OMNEPAlMM Ca ChCPEJOTOYCHH OCHOBHO B
Pa3IMYHY ITBPBOKJIACHU OaHKH. 32 U3YMCICHUETO Ha OYaKBAHUTE KPEOUTHH 3aryOu TI0 napuunume cpeocmsa
U exeusaieHmy ce Tpuiara pedTHHIOB MOJIEIT, KATO CE U3MOJI3BAT PEUTHHTUTE HA OAHKUTE, OTPEIICIICHH OT
MEeXIyHapOJHO TpHu3HaTH pelTtuHroBn ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepentauTe mMyOnMuHN MaHHU 32 PD (BeposTHOCTH 3a HEM3IBIHEHHE), OTTOBApAIIN HAa pEeHTHHTa Ha
ChOTBETHaTa OaHKa. PHKOACTBOTO ciemyu TeKylo MpoMsSHaTa Ha pEeHTHHra Ha ChOTBETHaTa OaHKa, 3a Jia
OIICHSBA HAJIMYMETO Ha 3aBUIICH KPEIUTCH DPUCK, TEKYIIOTO YIPABICHUE HA BXOJAIIMTE M M3XOISIIU
MApUYHU TOTOIM U pa3npeie]ICHUETO Ha HATMYHOCTHTE 10 OAHKOBU CMETKH U OaHKH.

Banymen puck

HpyxecrBata oT ['pynara m3BbpImIBaT CBOSITa ACWHOCT IMPH aKTHBEH OOMEH C UyXAECTPaHHU
JIOCTABYMIIM U KJIIMEHTHU U TIOPAJH TOBA T€ Ca U3JI0KEHU Ha BATYTEH PUCK.

I'pymara upe3 gpyxecrBata B benapyc, Ykpaiina u ChpOusi OCBIIECTBSIBA CTOIIAHCKH OTIEPAINH B
TE€3W CTPaHU U CHOTBETHO MMa CHIIECTBEHH EKCTIO3UINHU B OeNapycku pyOiH, YKpanHCKH TPUBHH M CPBOCKH
AUHap. BaIIYTHI/IﬂT PUCK € CBBbpP3aH C HCTAaTUBHOTO JABMXCHHUEC Ha BAaJIyTHHA KypC Ha TE3U BAJIyTHU CIPAMO
OBarapckus JeB npHu ObACIINTE CTONAHCKHU ONEPALIUH, I10 IPU3HATUTE BAlyTHU aKTHBU U TACHBH, 1 OTHOCHO
HETHUTE MHBECTHLMHU B UYXKIECTpaHHU ApyxkecTBa. OcTaHamuTe IpyKecTBara B 4UyXOWHa peanu3upar
HpOI[a)K6I/ITe CH NIpCAUMHO Ha MECTHHUTE Iasapu, KOCTO BOAU A0 BAJIYTCH PUCK U CIPAMO TEXHUTC BAITYTH -
IOJICKA 3JI0Ta, INATCKM J0JNap, aHITMWCKU NAayHA U Ka3zaxcTaHcko TeHre. IloBedero oT omepauuute Ha
npyxkecrtBata oT ['pymara oOuuaiiHO ca AEHOMUHHMpAHW B OBJITapCKH JieBa, KaTO OBJITApCKUAT JIEB €
(uKCHUpaHu KbM €BpO, KOETO peAyLupa NOTCHLWATHATa BaJyTHAa BOJIATHIIHOCT 3a TE3U APYXKECTBA OT
I'pynara.

3a KOHTpOJIMpaHEe Ha BAIYTHHUS PUCK MMa BBBEACHA CHUCTeMa B IpuiaTa ['pyma Ha IiaHupaHe Ha
JIOCTaBKHTE OT BHOC, 3a MPOJAKOUTE B UyXKJISCTpaHHA BajyTa, KaKTO W MPOLEIAYPH 3a CKCIHCBHO
HaOIIfO/IeHNEe Ha JBW)KCHHATA BHB BAIYTHHS KypC Ha HIATCKHs J0Jap W KOHTPON BBPXY IPEICTOSIIN
miamanus. Excrno3unuure Ha MOYTHM BCUYKHM JBIIEPHU ApYyXKecTBa B bbarapus xkbM BallyT€H pUCK ca
HE3HAYUTETHH, Thi KaTO MOYTH BCHUYKU MPOAAXKOU ca pealu3upaHd Ha MECTHHS Ta3ap B ObJIrapCKH JieBa.
BHOCBHT Ha CTOKM € OCHOBHO OCBHIIECTBEH B €BpO. 3a€MHTE, KOTATO Ca JICHOMHUHHUPAHHU B UyXKJEeCTpaHHA
BaJlyTa, ca OTILyCHATH OCHOBHO B €BO.

AxTuBUTE W macuBuTe Ha ['pynara, JAeHOMUHHpaHW B OBJTapCKH JIEBOBE, IMPEJCTABEHH IO
pa3JIMYHUTE YyKIAECTPaHHU BAIYTH, Ca KAKTO CJIE[BA:

opyza
30 cenmemepu 2021e. ¢ BGN ¢ EUR 6 RSD ¢ BYN ¢ USD ¢ UAH  g¢anyma Obuyo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KamuranoBy HHBECTHIIUH 11,943 366 - 2,411 25 - - 14,745
DUHAHCOBU aKTHUBH I10
aMOpPTU3UpaHa CTOHHOCT B T.4.: 234,794 33,287 62,494 9,300 5,588 9,411 6,342 361,216
Bsemanus u 3aemu 222,694 31,259 62,125 8,731 5,477 3,608 5,136 339,030
Hapuunu cpedcmea u napuunu
eKeusaIeHmu 12,100 2,028 369 569 111 5,803 1,206 22,186
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O01mo pUHAHCOBU AKTUBH

30 cenmemepu 20212.
KparkocpouHu u IbIArOCPOYHU
0aHKOBHU 3a€MH

Jlpyru 3aeMu ¥ 33/ IbJDKCHUS

3am>n>1<em/m 110 JIU3UHT

O01mo (puHAHCOBU NACUBHU

31 dexemepu 2020 2.

KanuraioBu nHBeCTULINH
DUHAHCOBU aKTHUBH I10

aMOpPTU3UpaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
IHapuunu cpedcmea u napuunu
exeueaneHmu

O01mo (pUHAHCOBU AKTUBH

31 oexemepu 2020 2.
KpaTKkocpo4HU U IBATOCPOYHI
0aHKOBU 3ae€MU

Jpyru 3aemu u 3a]1bJIKEHUS

3aHLH)KeHI/IH 110 JIU3HHT

O01mo pUHAHCOBU NACUBHU

246,737 33,653 62,494 11,711 5,613 9,411 6,342 375,961

6

opyza
6 BGN 6 EUR ¢ RSD ¢ BYN ¢ USD 6 UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 '000 '000 '000 '000 '000 ‘000
52,098 164,346 7,612 6,732 11,598 6,033 16 248,435
97,092 83,137 48,594 15,198 5,477 930 2,497 252,925
51,448 8,673 - 129 752 - 488 61,490
200,638 256,156 56,206 22,059 17,827 6,963 3,001 562,850

6

opyza
¢ BGN 6 EUR ¢ RSD ¢ BYN 6 USD ¢ UAH  eanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 '000 '000 ‘000 ‘000 ‘000 ‘000
10,142 1,899 - 2,230 23 - - 14,294
214,569 56,688 59,687 6,420 5,384 12,005 6,045 360,798
203,910 53,995 59,208 6,002 5,093 2,346 5,105 335,659
10,659 2,693 479 418 291 9,659 940 25,139
224,711 58,587 59,687 8,650 5,407 12,005 6,045 375,092

6

opyza
¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  esanyma Obwo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
134,856 162,312 1,954 13,211 3,277 5,380 30 321,020
105,073 61,445 46,151 10,319 6,230 66 2,162 231,446
53,802 12,183 - 267 1,075 - 391 67,718
293,731 235,940 48,105 23,797 10,582 5,446 2,583 620,184

Ananusz na eajlymuama uyecmeumesinocm

BaJ'IYTHaTa YYBCTBUTCIHOCT HAa CKCIIO3UIIMHUTC Ha prnaTa € OCHOBHO CBbp3adaHa C YKpaWmHCKaTa

rpuBHa, Oenapyckara pyomna u cppOckus auHap. CripsiMo OCTaHAIHMTE BATYTH, B KOUTO oniepupa [ 'pymara wim

B KOUTO (byHKI_II/IOHI/IpaT OMPEACIICHU NPYKECTBA OT prnaTa - IIOJICKA 3JI0TAa, IATCKU J0JIap U Ka3aXCTAHCKO

TCHI'C, BAJYTHUAT PUCK Ha prnaTa ¢ JIMMUTHPAH, TBH KaTo TEXHUTE CKCIIO3UIIMM B TCE3U BAJIYTHU Ca

OTHOCHUTCIIHO MaJIKU U IO-JICCHO PEryIvMpyeMH OT CTpaHa Ha PBKOBOJACTBATA Ha CHbOTBCTHUTC ABIICPHH

TIPYKECTBA.
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EdextsT OT BayTHaTa yyBcTBUTENHOCT 1P 10 % yBennueHHe/HaManeHHe Ha TeKYITUTe OOMEHHU
KypCOBE Ha OBJITapCcKus JICB CIIPSAMO CPBOCKUsS JUHAp, Oenapyckara py0ia, yKpanHCKaTa TpUBHA, MATCKUSL
J0J1ap | O0IIO CIPSMO JPYTUTE BAyTHH €KCIIO3HMIIMK HA 0a3a CTPYKTypaTa Ha BATyTHUTE aKTHBH U MACUBH
kbM 30 cenTeMBpH UM TIPH TPEANONOKCHHE, Y€ CE MTHOPUPA BIUSHHETO HA OCTAHAIUTE MPOMCHIUBH
BEJIMYMHU € U3MEPEH U TNPEJCTABCH KAaTO BJIMSHUE BHPXY KOHCOJHMIUPAHUS TOAMIICH (PUHAHCOB Pe3yiTar
cien obiaraHe ¢ IaHbIM U BbPXY COOCTBEHUS KamuTai, MpuHajyiexarl Ha [ pynara.

Bmustanero 3a 2021 r. mpu 10% yBenuyeHne/HaMmaneHUe Ha KypcoOBeT€ Ha CPBOCKHS JHHAp,
Oemapyckara py0Oia, yKpanHCKaTa TPUBHA, MIATCKHUS J0Jap CIPsIMO OBITAapCKUs JIeB BHPXY IMedandara Ha
I'pynara (cnen obnarane) e:

30.9.2021 30.9.2020
RSD BYN UsD UAH RSD BYN usD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 ‘000 '000
DUHAHCOB PE3yNTaT 534 (849) (1,099) 201 1,558 (1,168) (315) (132)
Hepasnpeznenena
neyan6a 534 (849) (1,099) 201 1,558 (1,168) (315) (132)

B npyra BanyTa ca BKIto4eHH OCHOBHO: 2,151 X.7IB. B TTOJICKH 370TH ¥ 2,344 X.JIB. B MOJIIOBCKH JIeH
HeTHU (prHAHCOBM akTHBHU U 2,117 X.11B. B pycku pyOsn HeTHH pruHancoBu macusH (kbM 30.09.2020 r.: 3,055
X.JIB. B TIOJICKH 3710TH 1 2,332 X.JIB. B MOJIJIOBCKH JIeH HETHH (PMHAHCOBU aKTUBH U 2,847 X.JIB. B pyCKH pyOIH
HETHU (PUHAHCOBH MACUBH).

[Tpu yBennuenune/nHamanenue ¢ 10%, pecrieKTHBHO Ha Kypca Ha IMOJICKaTa 3J10Ta, MOJIIOBCKATa Jies
1 pycKkara pyOiia cripsiMo OBJITApCKHA JIeB KpallHUAT epeKT BhpXy mevandara Ha ['pymara (cimeq obmarane)
e:

30.9.2021 30.9.2020
PLN MDL RUB PLN MDL RUB
BGN'000 BGN'000  BGN '000 BGN'000 BGN'000  BGN '000
®uHAaHCOB pe3yaTaT 174 206 (174) 247 205 (233)
Hepasnpenenena neuanta 174 206 (174) 247 205 (233)

EdexTbT BbpXy COOCTBEHHUS KalMTaJI € Ha ChIaTa CTOMHOCT U B IOCOKA HaAMaJleHHe U pediekTupa
B KOMIIOHEHTA ,,Hepa3peaesicHa neyanoa’”.

I'pymara mpaBu aHanmu3 Ha BalyTHaTa EKCIIO3WIUS W TIPENIpreMa CBOEBPEMEHHH MEPKH 3a
HaMaJISIBAHETO Ha e(eKTUTE 1 BhpPXY pe3yirarute 3a ['pynara.

Ilenosu puck

HpyxectBata oT I'pynmarta ca M3nOXeHH Ha IIEHOBH PUCK 33 MaTEpPHUAJIHU 3aracd OT TPH OCHOBHH
¢axTopa:

a) eBeHTYaJIHO HapacTBaHE Ha JOCTaBHUTE LIEHH Ha CYPOBUHUTE, MaTEpUAIINTE, JOKOJIKOTO 3HAYMTEIHA

YacCT OT U3NOJI3BAHUTC CYPOBUHU Ca OT BHOC U 3a€MaT ChIICCTBCH JAsJI OT pa3sXOAUTC 3a IIPOU3BOACTBO,
6) CBCHTYAJIHO HAPACTBAHC HA JOCTABHUTC LICHU HA CTOKUTEC; U
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B) HapacTBallaTa KOHKYpEHLHsI Ha Obarapckus (papManeBTHYEH Ma3ap, HAMUpamla OTpaKEeHHWE U B
LIEHUTE Ha JIeKapCcTBaTa.

3a MHHUMU3UpaHE Ha TOBA BJMSHUE PHKOBOJCTBOTO Ha ['pymara mpwiara (pupMeHa cTparerus,
[eIsIIa ONTUMI3HPAHE Ha TPOW3BOJCTBEHHUTE pa3XxOaW, BaUIWpaHe Ha alTepPHATHBHU JIOCTABUYHIIN
TIpeJIaraiy U3roIHA ThPTOBCKH YCIIOBHSA, Pa3IINpsIBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHEe Ha HOBH 3a
ra3apa FeHepUYHH MPOAYKTH U HE Ha MTOCIIETHO MSACTO 'hbBKaBa MAPKETHHIOBA M [IEHOBA MTOJIUTHKA.

LlenoBata mommTrKa € (YHKIHS OT TPU OCHOBHU (pakTopa - CTPYKTypa Ha pasxoIuTe, IIeHH Ha
KOHKYPEHTH U MOKyIaTelIHa Bh3MOXKHOCT Ha TIOTPEOUTEITHTE.

I'pynata e nznoxeHa Ha 3HaUNTENIEH [IEHOBH PUCK U N0 OTHOIIEHHE HAa PUTEXKABAHUTE OT HEsl aKILInH,
KJIacU(QUIMPaHN KaTo APYTU ABITOCPOYHH KallUTAIIOBM MHBECTHUIIMH, Hal-Bede Upe3 APYKECTBOTO-Maiika. 3a
IIeJITa HETOBOTO PHKOBOJACTBO CIIEAH M aHAIHM3MPA BCHYKMA MPOMEHH Ha I1a3apa Ha IIeHHW KHWXKa, KaKTO U
W3IMONI3Ba KOHCYJITAHTCKUATE YCIYTH HAa €IWH OT HaW-aBTOPUTETHUTE B CTpaHaTa HWHBECTUIIMOHHU
MocpeaHUIIM. [OMbIHUTENHO, KbM HACTOSINIHMS €Tall, pPhKOBOJCTBOTO € B3€JIO pelleHue 3a peaylupaHe Ha
orepanunTe Ha (QOHAOBHUTE Ma3apH, 3aJbpXKaHE Ha 3aKyIEHUTE aKIUH B TO-IBITOCPOYCH XOPH3OHT MPH
TEKYIIO HAONIOIEHNE Ha JOKJIAIBAHUTE OT ChOTBETHHUS EMUTEHT (PMHAHCOBHU M OM3HEC ITOKA3aTENH, KAaKTO U
Pa3BHUTHETO HA JIEHHOCTTA B yCIOBHSTA HA KPH3a.

Jluxeuoen puck

JIuKBUTHUAT PUCK ce M3pa3sBa B HeTaTWBHATa cuTyanus | 'pymarta na He Ob/Je B CHCTOSIHHE Ja
nocpeniae 6e3yCcI0BHO BCHYKU CBOM 33 IBIDKEHHSI ChTIIACHO TEXHUS MaeK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00eM Ha JUKBUIHU CPEACTBA. BhTperieH N3TOUHUK Ha
JUKBUJIHU CpeACTBa 3a ['pymara e ocHOBHaTa cTOIaHcKa JAEWHOCT Ha JpyKecTBaTa OT Hes, FeHepupalla
JOCTaThbUHU ONEPATUBHY MOTOLW. BHHIIHU M3TOYHHMIM HA (UHAHCHpaHE ca OAHKUTE W JPYTH MMOCTOSHHU
naptHeopu. C 1€ M30JIMpaHe eBeHTyalHHs OOl JIMKBUICH PHCK, I'pymara paboTH CbhC cuUcTeMa OT
QITEPHATHBHU MEXaHMU3MU 3a ACUCTBHE U IMPOTHO3U, KPaWHUAT e(EKT OT KOETO € MOIAbPKaHEeTo Ha JoOpa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (hMHAHCUpaHe Ha CTONAaHCKaTa cu AeHHOCT. ToBa ce IombJiBa OT
TEKyI0 HAOJIo/ICHNEe HAa MAaTypUTETHTE Ha aKTHBUTE M MACHBHUTE, KOHTPOJ BBPXY H3XOSIIUTE MapUIHU
MOTOIM M OCHTYpsSIBAHE Ha TEKYIIOTO MM OallaHCHpaHe CIpPSMO BXOJSIIUTE, BKJI. TPEJAOTOBapsiHE Ha
MaJe)KUTE U ONTHUMU3UPaHe CTPYKTypaTa Ha ABJITOBETE, YBEINYaBaHE U BHTPEIIHO NPECTPYKTypUpaHe Ha
cOOCTBEHO T€HEpUPAHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

ITo-mony ca npeacraBeHH (PUHAHCOBUTE HEJCPUBATHBHU MAcuBM Ha I'pynara, KiacupuIMpaHu 110
OCTaTh4YeH MATypHUTET, ONpEAEJICH CHPSMO OTOBOPEHHS MAaTypuUTeT KbM JaTara Ha KOHCOJIMAWPAHUS
romuiieH otdeT. Tabnumara e M3roTeeHa Ha 0a3a Ha HEJIMCKOHTHPAHH MAPUYHU TIOTOLM M Hali-paHHa Jara,

Ha KOATO 3aAbJDKCHUCTO € U3UCKYEMO. CYMI/ITC BKJIFOYBAT I''TAaBHUIIU U JINXBH.
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Mamypumemen ananus

30 cenmemepu 2021 2. 001m om 1 0o om3 0o om 6 0o om 1 0o om 2 0o Hao 5 2 Oowo
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kpartkocpounu u
I'BITOCPOYHU OAHKOBU

3aeMH 56,016 13,817 24,019 108,585 27,530 25,346 1,046 256,359
Jpyru 3aemu u
3aIBIDKCHUS 152,503 68,721 12,542 2,654 2,545 7,179 9,350 255,494
3a1bIDKEHUS TI0 JTU3UHT 1,708 3,100 4,431 8,019 13,535 24,495 10,279 65,567
O06mo nacuBu 210,227 85,638 40,992 119,258 43,610 57,020 20,675 577,420
oolm om 1 0o om 3 0o om 6 0o om 1 0o om 2 0o Hao 5 2 Oowo

31 oexemepu 2020 2. 3m 6Mm 12m 22 52

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

Kpatkocpounu u
JIBJITOCPOYHU OAHKOBU

3aeMHU 23,349 13,434 22,378 204,213 28,725 35,491 1,950 329,540
Hpyru 3aemu u

3aIBIDKCHUS 131,293 67,730 9,830 8,778 2,482 4,820 11,688 236,621
3aabIDKEHHS 110 JIM3UHT 1,637 3,311 4,685 9,438 15,258 26,397 11,762 72,488
OO01I0 MACHBH 156,279 84,475 36,893 222,429 46,465 66,708 25,400 638,649

Puck na nuxeonocnu napuunu nomouu

B crpykrypara Ha aktuBMTE Ha ['pymara NMXBOHOCHUTE aKTHBH Ca: MAPHUYHMU CPEICTBA, OAHKOBH
JETIO3UTH U NIPEIOCTABEHH 3aEMH, KOUTO ca ¢ (PMKCUPaH JIMXBEH HPOLIEHT.

Or npyra cTpana, NpuBJeYeHUTE cpeacTsa oT I'pynara noj popMara Ha ABJITOCPOYHU U KPATKOCPOUHU
3aeMH ca 00MYaiHO C POMEHJIUB JIMXBEH MIPOLIEHT. ToBa 00CTOSTENCTBO YACTUYHO MOCTaBSI TAPUYHUTE TIOTOLH
Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prcK. [lokprBaHeTO Ha TO3M PUCK Ce OCTHTA T10 JjBa HAYHUHA:

a) ONITUMU3HMpPaHE HA U3TOYHHUIUTE U CTPYKTypaTa Ha KPeTUTHU PECYpCH 3a TIOCTUTaHE Ha OTHOCUTEITHO
MO-HHUCKA 1IeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHH IMPOLIEHTH T10
KPEAUTUTE, KOATO ChABPIKA IBA KOMIIOHEHTA — IIOCTOSIHEH U MPOMEHJIMB, ChOTHOLIEHHETO MEXIy KOHUTO, a U
aOcooTHaTa UM CTOMHOCT C€ HOIbpXKaT B OJIaromnpusiTeH pasmep 3a aApyxkecrsara ot ['pynara. [loctosiHHaTa
KOMIIOHEHTa € C OTHOCHUTETHO HHUCKa abCONIIOTHA CTOMHOCT M JIOCTATHYHO TOJISIM OTHOCHUTEIICH JISUT B OOIINS
JIMXBEH MPOIIEeHT. ToBa 00CTOATENCTBO MpeMaxBa BEPOSITHOCTTA OT 3HAUUTEIHA MIPOMSHA B JIMXBEHUTE PABHUIIA
MIPY €BEHTyallHA aKTyaln3alys Ha MPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MHUHHUMH3WpPA ¥ BEPOSTHOCTTA OT
MpOMSIHA B HEOIATOIPUSITHA IIOCOKA HA TAPUYHHUTE TOTOLIH.

P’I)KOBO}_ICTBEITa Ha JpYyXKECTBATa OT I pynara, 3a€AHO C TOBAa Ha }_II)YDKGCTBOTO-Maf/JIKa, TCKYIIO
Ha6J'II-O}_IaBaT U aHAJM3UPAT CKCIIO3MIUATA Ha CHOTBETHOTO APYKECTBO CIPAMO IMPOMCHUTEC B JIMXBCHUTC
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paBHHUILA. CI/IMy.]'II/IpaT CC pa3jinuHu CHCHApHX Ha peq)HHchnpaHe, MOAHOBABAHC HA CHUICCTBYBAIX MMO3ULIINU U

anTepHaTHBHO (uHaHcHpaHe. Ha 6a3a Ha Te3u creHapuu ce u3MepBa epeKTsT BbpXy (PUHAHCOBHUS pe3yNTaT U

COOCTBEHUS KaIUTAaJ IIpH MpOMsIHA C OTIPEACIICHU ITYHKTOBE WJIN IIPOLICHTH. 3a BcsKa CUuMyJialys, €IHO U CbIIO

TNIPEAIIOIOKEHUE 3a MPOMAHA Ha JIMXBEHUA IMPOLCHT CE€ IMpujiara 3a BCUYKU OCHOBHH BaJIyTH. M3zuncnennsra ce

MMpaBAT 3a 3HAYNUTCITHUTE JINXBOHOCHU IO3HUIUHU.

Jluxeen ananus
30 cenmemepu 2021 2.

Kanuranosn nuBecTUINN
®UHAHCOBU aKTUBHU 10 aMOpPTHU3UpPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapulmu cpebcmea U napudHu ekeusajieHmu

OO6u10 pHAHCOBU AKTUBH

Juxeen ananuz

30 cenmemepu 2021 ..

KpatkocpodHu u JpIr0cpoyHr OaHKOBH 3aCMU
Jpyru 3aeMu U 3a1bJKCHUS

3abIDKeHUS 110 TH3UHT

O06mo puHaHCOBU MACUBH

Jluxeen ananus
31 dexempeu 2020 2.

Kanuranosu nuBecTuNN
DUHAHCOBU aKTUBHU 10 aMOpPTHU3UpPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Tlapuynu cpedcmea u napuunu exeusaieHmu

O0mo puHaAHCOBU AKTHBH

Juxeen ananuz

31 dexempeu 2020 ..

Kparkocpodnu n IbIrocpodH OaHKOBH 3a€MHU
Jpyru 3aeMu U 3abJKCHUS

3abIKEHUS 110 JIN3UHT

O06mo puHAHCOBU MACUBH

¢ naasawy ¢ ¢pukcupan
be3nuxeeHu auxeen % auxeen % Oowo
BGN '000 BGN '000 BGN '000 BGN '000
14,745 - - 14,745
272,861 5,156 83,199 361,216
261,634 15 77,381 339,030
11,227 5,141 5,818 22,186
287,606 5,156 83,199 375,961

c naasawy ¢ gpukcupan
Oe3nuxeeHu auxeen % auxeen % Oobuwio
BGN '000 BGN '000 BGN '000 BGN '000
- 209,809 38,626 248,435
222,055 30,868 2 252,925
- 3,816 57,674 61,490
222,055 244 493 96,302 562,850

¢ naasaw ¢ ghuxcupan
Oe3nuxeeHu auxeen % auxeen % Oobuwio
BGN "000 BGN "000 BGN '000 BGN '000
14,294 - - 14,294
255,501 4,039 101,258 360,798
243,969 15 91,675 335,659
11,532 4,024 9,583 25,139
269,795 4,039 101,258 375,092

c naasawy ¢ gpukcupan
Oe3nuxeeHu auxeen % auxeen % Oobuwio
BGN "000 BGN "000 BGN '000 BGN '000
4 287,210 33,806 321,020
194,829 36,616 1 231,446
- 3,118 64,600 67,718
194,833 326,944 98,407 620,184
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Tabnuiata no-gomy MokKas3Ba 4yBCTBUTENHOCTTA Ha [ pymnara npu Be3MokHU npomenH ¢ 0,50 myHkTa B
JIMXBEHHMS IPOLICHT Ha 0a3a CTPyKTypaTa Ha aKTHBUTE U ackBUTE KbM 30 CeNTeMBpH U IIPU NPEIOIOKEHHUE, Ye
Ce WTHOpHpa BIHMSHHETO HA OCTAHAIHWTE MPOMEHIMBH BedmdnHU. EQEKThT e M3MepeH W TMpeicTaBeH KaTto
BJIMSTHYIC BEPXY (PMHAHCOBHS PE3YITAT CIIe/ oOlaraHe ¢ JaHbIN U BPXY COOCTBEHHS KaITHTAaIl.

Yeenuuenue/namanenue na nuxeenus npoyenm Ecpexm 6vpxy punancoeusn
pe3yimam u coocmeeHus
Kanumana cieo oonazane

neuanoa/(3azyoa)
30.9.2021 30.9.2020
BGN’000 BGN’000
VBenuuenue (1,100) (1,621)
Hamanenue 1,100 1,621

Ynpaenenue na kanumanosus puck

C ympaBneHHeTo Ha Kanurtaia [ pynara menu f1a cb3aaze 1 HoLAbpKa Bb3MOXKHOCTH TSI 1a IPOABIDKH 12
(YHKIMOHMpA KaTO JIEUCTBAILO MPEANPUSITHE U 1A OCUTYPsiBa CHOTBETHATA Bb3BPAILIAEMOCT HA HHBECTUPAHUTE
CpeICTBa Ha aKIIMOHEPHTE, CTOMIAHCKH MOJI3U Ha IPYTHTE 3aMHTEPECOBAHH JIMIIA M YIACTHHIIM B HEWHUS OM3HEC,
KaKTO ¥ Ja NOAAbp:Ka ONTHMAJHA KallUTalIoBa CTPYKTypa, 3a Ja Ce pelylHpaT pa3Xo[uTe 3a Kaluraja.
AHanorndeH NoAxo/l ce Npuiiara 1 Ha HUBO MHAMBUIIYaJTHO APY>KECTBO OT I pymnara o OTHOILIEHHE Ha HEroBara
KaluTanoBa CTPYKTypa 1 (PMHAHCHPAHE.

I'pynara Tekyio HabIrOaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KalliTajia Ha 0a3a ChOTHOLICHHETO Ha
33/THKHSUIOCT. TOBa CHOTHOIICHHE CE€ W3YMCIABA MEXIy HETHHS JBITOB KamMTajl KbM OOlIaTa cyma Ha
AQHTOKUPaHUs KanuTal. HeTHWST IBAroB KamuTal ce ONpeAess KaTo pas3fiMKa MEXIY BCUYKU IIPUBIICUCHH
3a€MHU CpeACTBa (KPaTKOCPOUHH U JBITOCPOYHH) TaKa, KAKTO ca MOCOYEHU B KOHCONUANPAHUS TOJUIIEH OTYET
3a (JMHAHCOBOTO CHCTOSHYE W MTAPHYHHUTE CPEICTBA U MAPUYHUTE eKBUBaIeHTH. O0IaTa CymMa Ha aHTaXUPaHUs
KaliTajl € paBHa Ha COOCTBEHMS KamuTaj (BKJ. HEKOHTPOJIMPAIIOTO Y4acTHe) W HETHHS ABJITOB KaruTai.
XapakTepHOTO U 3a IBaTa NpeCTaBeHH! Meproa €, ue I 'pynara ¢punancupa AeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TeHEpHpaHH Ne4alOH, Taka W KaTo IMOJTbpXa ONpeeiieHO HUBO Ha THPrOBCKU W JPYTH KPATKOCPOUHH
3a/IbJDKEHUS 1 3aeMH (0aHKOBH, ThproBeku). CTpaTerusra Ha pbKOBOOACTBOTO Ha APYKECTBOTO-MaiKa € J1a ce

MOJ/IbprKa ChOTHOIIIEHHE B pamkuTe Ha 35-40% Ha HUBO “Tpymna”.

B Tabnumara mo-moiy ca MpeACTaBeHM CHOTHONICHMATA Ha 3a[UTHXKHSUIOCT Ha 0a3a CTpyKTypa Ha

Karuraa:
30.9.2021 31.12.2020
BGN'000 BGN'000
OO0 TBJATOB KAMUTAJ, B T.4: 340,769 425,329
3aemu om banxu 248,435 321,020
3aoviocenus no ausune u pakmopune 92,334 104,309
HamaJien ¢: mnapuyHuTe CpecTBAa U NAPUYHUTE EKBHBAJIEHTH (22,186) (25,139)
Heren qBJroB Kanuraa 318,583 400,190
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O0110 COOCTBEH KANUTAJ, IPUHAJIEKANL HA TPyHaTa 615,325 566,595
O0mo KanuTAaJI, MPUHAJJIEKAI] HA TPyHaTa 933,908 966,785
CpoTHOLIEHHE HA 3a1JILKHAIOCT 0.34 0.41

[TokazanuTe 3ab/DKEHUS B TaOIUIIATa IO-TOPE ca oroBecTeHu B [lpunoocenus Ne 28, Ne 29, Ne 31,
Ne 34 u Ne 37).

Ot(emwane no cnpaeednuea cCmounocm

Konnenmusra 3a cripaBemimBaTa CTOMHOCT MPeAIoiara peaqn3upane Ha (PMHAHCOBHU HHCTPYMEHTH
ype3 npoaaxba, Ha 0a3a MO3UILITA, MPEATIOIOKEHUATA U TIPELIEHKUTE HA HE3aBUCHUMU Ta3apHH YIaCTHHUITU
Ha OCHOBCH WJIM HAW-M3roJICH 3a JIaJCH aKTUB WIM MacuB ma3ap. B moBeueTo ciyuau, obade, 0COOCHO 1O
OTHOIIICHUE Ha ThPTrOBCKUTE B3EMaHUS U 3abJKCHHS, KPSAUTUTE U OAaHKOBUTE JICTIO3UTH, | pynara odaksa
Ja peanmsupa Te3n GUHAHCOBU aKTHBH W UPe3 TAXHOTO ISUIOCTHO OOPaTHO M3ILIAIIAHE WM PECTIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA TE CE MPENICTABST 10 TAXHATA aMOPTU3NPyeMa CTOMHOCT.

Cpmio Taka, TolsiMa YacT OT (PMHAHCOBHTE aKTHBU U ITACHBU Ca WIM KPAaTKOCPOYHH IO CBOSTA
CBIHOCT (THPrOBCKHU B3€MaHUs U 33IBJDKEHUSI, KPATKOCPOUYHH 3a€MH), I Ca OTPA3E€HU B KOHCOIUIUPAHUS
TOJIUIIICH OTYET 32 ()MHAHCOBO CHCTOSIHME Ha 0a3a mazapHa CTOHHOCT (TpelocTaBeHW OAHKOBH JETIO3UTH,
WHBECTHIINH B [ICHHN KHIKA, KPEANUTH C TIPOMEHIINB JIMXBEH MPOLCHT) M TIOPA/IN TOBA TSIXHATA CIIPAaBEINBA
CTOWHOCT € MPUOTU3NUTEITHO paBHA Ha OallaHCOBaTa MM CTOWHOCT.

IIpu B3emaHusTa U 3aeMHUTE ¢ (UKCUPAH JIMXBEH MPOLEHT IpHIaraHaTa METOJMKa 33 HETOBOTO
OIIpefelisiHe M3II0JI3BAa KAaTO OTIPaBHA TOYKA 3a M3UMCIEHHSTA TeKyluuTe HaOmogeHus Ha ['pymaTta mo

OTHOLICHUEC Ha Ma3apHUTC JIMXBCHU paBHUIIA.

JIOKOJIKOTO BCE OlIIe HE ChIIECTBYBA OCTATHYHO pa3paboTeH ma3ap, ChC CTAOUITHOCT U JIMKBHTHOCT
3a MMOKYIIKH U HpOI[a)K6I/I Ha HAKOHU (I)I/IHaHCOBI/I AKTHUBU U MTACHUBH, 3a TAX HAMaA HA PA3IIOJIOKCHUC JOCTATHbYHO
W HAaJISKTHA KOTHPOBKH Ha TMa3apHH IICHH, MOPaIU KOETO €€ M3MOJ3BAT JPYTH aNTEPHATUBHH OIICHBYHH
METOJIM Y TEXHUKH.

PpKOBOICTBOTO Ha [pyKECTBOTO-Maiika CYHMTa, Y€ TIPH CHIISCTBYBANIUTE OOCTOATEICTBA
MpeICTaBEHUTE B OTYETA 32 (PHHAHCOBO CHCTOSTHHUE OIIEHKH Ha ((MHAHCOBUTE aKTHBHU ¥ TTACHBY Ca Bb3MOKHO
Hal-HaJICKIHYU, aJICKBATHU U JOCTOBEPHHU 3a IIEJUTE HA (PUHAHCOBATA OTUETHOCT.

43. CAEJIKH CbC CBBP3AHU JINLIA

Cevp3anu nuya Buo na cevpszanocm Ilepuoo na cevp3anocm
Tenexkommuiekt UuBect A/l JIpYKECTBO aKIHOHEP ChC SHAUHTEIHO 2021 r. 2020 .

BIIUSTHHE
JloHEB MHBECTMBHTC Jpy»xecTBo akIMOHEP ChC 3HAYUTEIHO 2021 1. 2020 1.
xoaguHar AJl BJIIUSIHUE

Ot

Mowmuna kpenoct AJ] CBBMECTHO JpYy>KECTBO 10.03.2021 r.
Hosepue ObeanneH
xommunr AJl AconunpaHo APYKECTBO 2021 r. 2020 .
Jipywectsa ot Tpyna JIOX HpyxecTBa, KOHTPOIUPAHHU OT ACOIIMHPAHO 2001 1. 2020 1.

JIPY’KECTBO
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Codmpunt rpym A/l

Encdapma A/l —B
JMKBUIAIHS

Codxoncynt rpyn A/]

BEC enexrponHBect
cucremc EOO/]

Exo comap maBecT OO/]

Cupuyc OO/]

Mennuna c.CtedanoBo
EOO/

OKII UuBectmbaTc OO/
Anda ma EOO/]

Koncympapm OO/

JIpy’KecTBO CBBP3aHO Upe3 KIFUOB
YIPaBJICHCKH TIEPCOHAI
JpykecTBo, CBbP3aHO Upe3 KIIOYOB
YIPaBIEHCKH MEPCOHA
JIpy’KecTBO CBbP3aHO Ype3 KIIOYOB
YIPaBJICHCKH TIEPCOHAI
JIpy’KecTBO CBBP3aHO Upe3 KIFUOB
YIPaBIEHCKH MEPCOHA
JIpy’KecTBO CBbP3aHO Ype3 KIIOUOB
YIPaBICHCKH MEPCOHA
JIpy’KecTBO CBBP3aHO Upe3 KIFOUOB
YIPaBJICHCKH TIEPCOHAI

JIpy’>KecTBO CBBP3aHO Ype3 KII0YOB
YIPaBJICHCKH TIEPCOHAI

JIpy’KecTBO CBBP3aHO Upe3 KIFOUOB
YIPaBIECHCKH MEPCOHA
JIpy»KecTBO CBbP3aHO Ype3 KIFOYOB
YIPaBJICHCKH MIEPCOHAI
JIpy’KecTBO CBHP3aHO Upe3 KIFOUOB
YIPaBJICHCKH TIEPCOHAI

ﬂocmaexu om cewvp3anu auua

,ZZOCm(lBKM Ha wmamepuajiiy 3anacu om:

JpyxkecTBa, CBbp3aHU Upe3 KIIOYOB YIPaBIECHCKH [1€PCOHAI

CbBMECTHH IPY>KECTBa

Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

Jlocmaexu na ycayeu om:

Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

JpyxecTBa akKIMOHEPHU ChC 3HAYUTEITHO BIUSHHE

Jpy>xecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH IIEPCOHA

CbBMECTHH JIpyKecTBa

Zlocmaeku Ha 01;leompaﬁﬂu Mamepuailnu aKkmueu om:

HpyxecTBa, KOHTPOIMPAHHU OT ACOIIMUPAHO APY>KECTBO

I[py)KeCTBa, CBBP3aHU YPE3 KIIIOYO0B YIIPABJICHCKU IEPCOHATT

2021 r. 2020 T.
i Jo 28.08.2020
T.
2021 r. 2020 T.
2021 r. 2020 r.
2021 r. 2020 .
Jlo
14.06.2021 r. 2020T-
Jo
14.06.2021 r. 2020T-
Jlo
14.06.2021 r. 2020T-
2021 r. 2020 T.
Ot
14.06.2021 r.
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2021 2020
BGN ‘000 BGN ‘000
6,544 8,154
38 -
36 202
6,618 8,356
846 969
291 280
184 166
3 R
1,324 1,415
380 -
- 151
380 151
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Paszxoou 3a nuxeu:
HpyxecTBa akIHOHEPH CHC 3HAUUTEIIHO BIUSHUE 130 -

130 -

Hauucnenu ousuoenmu na:

JpyskecTBa aKIIMOHEPH ChC 3HAUUTEITHO BIUSHUE - 3,815
Kitro4oB yrnpaBiieHCKH mepcoHat - 448
JpyxecTBa, KOHTPOIUPAHH OT ACOITUUPAHO APYKECTBO - 471
AcoluupaHu IpyKecTBa - 2
- 4,736

8,452 14,658

Ilpooasicou na cevp3anu nuya

IIpooasicou na mamepuannuu 3anacu 3a:

JpyxecTBa, KOHTPOJIUPAHH OT ACOIIMUPAHO APYKECTBO 625 490
JpykecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH IIEPCOHAT 549 713
1,174 1,203

Ilpooasicou na ycnyzu 3a:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO APYKECTBO 217 206
JpyxecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH IIEPCOHAT 181 198
AconmupaHu IpyKecTBa 6 5

404 409

Takcu no nopsuumencmea u capanyuu na:

CBBMECTHH JIpyKeCTBa 10 -
JpyKecTBO, KOHTPOIMPAHO OT ACOLUUPAHO JIPY’KECTBO 5 -
15 -

Jluxeu no npeoocmaeenu 3aemu.:

JpyxecTBa, KOHTPOJIUPAHHU OT ACOILIMUPAHO JAPYIKECTBO 1,463 1,705
CBBMECTHH JIpyKeCTBa 17 -
AconuupaHu IpyKecTBa 2 76
1,482 1,781
3,075 3,393
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ﬂozoeopu 34 1U3UuHe

Hpe3 OTUCTHUA NICPUOT APYIKECTBOTO € NPHU3HAJIO AKTUBHU, ITACUBU, Pa3XOAH, IUIalllaHNWAd BbB Bpb3Ka

C t)ozoeopu 3a JIU3UHZ CBC C6BP3AHU TUYA, KAKTO CJICABA:

3aovnacenuama no nusunz xoM 30 cenTeMBpU BBB Bpb3Ka C JOTOBOPH 3a JIM3UHT ChC CBBP3aHU

JIMIa ca KakTo CJI€IBa:

30.9.2021 31.12.2020

BGN ‘000 BGN ‘000
IIpu3HaTH 3aIBDKEHUS 110 TU3UHT Ha | sHyapu 174 -
VBenuueHus - 180
Hauwncnena nuxsa 2 1
TInamanus Ha 3aAbIKEHUS 110 JTU3UHT 3a Iepruoaa (19) (7)
3agbikenust mo Ju3uHr kbM 30 centemBpu/31 1ekeMBBpH 157 174

Axmueume ,,npago na nonzeane” xoMm 30 cenTeMBpH BBB Bpbh3Ka C JIOTOBOPH 3a JIU3UHT ChC

CBBbpP3aHU JiMlla Ca KaKTO CJICIBa:

30.9.2021 31.12.2020
BGN ‘000 BGN ‘000
AKTHB ,,[TpaBO Ha Mo3BaHe" KbM | sHyapu 172 -
YBenuueHus - 180
Hauucnena amopruzanus (16) (8)
AKTHBH ,,IpaBo Ha No3BaHe* kbM 30 cenremBpu/31 nexkeMBpH 156 172

Pazuerute chc cBBp3aHU NMPENNPUITHS Ca OMOBeCTeHU B [Ipunoscenusn Ne 20, Ne 24, Ne 29, Ne 36.

ChbCTaBbT Ha KIIFOYOBHS YIIPpaBJIICHCKU IEPCOHATT HA prnaTa BKJIIOYBaA OIIOBECTCHHAA B HpI/IJ'IO)KeHI/Ie

Ne 1.1 usnenHUTENEH AUPEKTOP U WieHoBe Ha ChBETa HA AUPEKTOPUTE HA IPY>KECTBOTO-MaKKa.

B’LSHal"pa)K,[[eHHSITa U APYIrUTe J0XO0AU Ha KIIFOYOBUA YIIPABJICHCKHU IICPCOHAI U Ha U3IIBJIIHUTCIIHUTEC

JTUPEKTOpH, uieHoBeTe Ha ChbBeTa Ha IMPEKTOPHUTE U YIIPaBUTEIUTE Ha AbLIEPHUTE JIpyxkecTBa oT [ pymara

ca B pa3mep Ha 4,147 x.nB. (2020 1.: 4,534 X.11B.), B T.4.:
e  TeKylu Bb3HarpaxacHus — 3,628 x.ns. (2020 r.: 3,929 x.18.);
o rtantriemu — 519 x.78. (2020 r.: 605 x.11B.);

44. CbBUTUA CIIEJ] KPASI HA OTYETHUS ITEPUO /L

Ha 01.10.2021 r. I'pynara ce e ocBoOoanIa OT y4acTHETO CH B IBLIEPHOTO ApyxecTBo YAD

Penecyc, JIutaa.
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Hsama apyru chimectBeHu chOuTHs Bh3HHKHAMU ciien 30 cenremBpu 2021 r., KOUTO J1a M3MUCKBAT
JIOITBTHUTETHA KOPEKIIMY W/WIIA OTOBECTSIBAHMS B KOHCOJMUAMpaHus GuHaHcoB oTdeT KbM 30 cenTemMBpu
2021 r.
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