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1. ”AHOOPMAIUS 3A IPYKECTBOTO

Codapma AJl € TBProBCKO IPYXKECTBO, PETUCTPUPAHO B bhirapus u ChC CeNalMINE U ajapec Ha
ynpasnenue rp. Cobwus, yn. “Unuencko moce” 16. JlpykecTBOoTO € BIHcaHO B TBProBCKUS PETUCTHP Ha
11.04.2008 roguna ¢ EMK 831902088.

CwacOHaTa peructpanus Ha apyxectBoTo ¢ oT 15.11.1991 1., pemenue Ne 1/1991 r. na Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue
Codapma A/l e myOIMYHO IPYKECTBO ChIIIACHO 3aKOHA 3a MyOJIMYHO MpeJiaraHe Ha HeHHH KHIDKA.
KoM 30.09.2021 r. pasnpenesieHueTo Ha aKIIMOHEPHUS KaITUTall Ha JPY>KECTBOTO € KaKTO CJIC/BA!

%
JloHEeB MHBECTMBHTC XOJIAUHT AJ] 26.65
TenexomiutekT HHBECT AJ] 20.68
Pomdapm kommanu OO/] 6.21
3VII® Amumann bearapus 5.23
Codapma A/l (0OpaTHO U3KYIICHN aKIIH) 7.50
Jpyru ropuanvecku Juia 25.03
Du3nIecKu JUIa 8.70

Codapma AJl uma eqHOCTEIICHHA CHCTeMa Ha yrpamieHue c¢b¢ ChBET Ha IUPEKTOPHUTE OT IETHMa
wieHoBe. PHKOBOICTBOTO Ha PYKECTBOTO B jmieTo Ha ChBeTa Ha JUPEKTOPUTE MMa CIEIHUS ChCTAaB KbM
30.09.2021 r.:

J.n.H Oruss JloHeB [Ipencenaren
Becema Croea Unen
bucepa Jlazaposa Unen
Anexkcannsp Yaymen Unen
WBau baguncku Ynen

I[py)KCCTBOTO CC IIpEACTABJIAIBA U YIIPABJIABA OT U3SII'BJIHUTCIHUA TUPCKTOP A.U.H. OrusH I[OHGB.

OauTHUAT KOMUTET moAmnoMara paborata Ha ChBeTa HA JUPEKTOPUTE, UMa POJIS HA JINIIA HATOBAPEHHU
C 00IIo ympaBieHHWE, KOUTO H3BBPIIBAT MOHHTOPWUHI M HAA30p HAJ BBHTPENIHATa KOHTPOJHA CHUCTEMA,
YIPaBICHUETO HA PUCKA U CHCTeMaTa Ha ()MHAHCOBO OTYUTAHE Ha JIPYIKECTBOTO.

OZII/ITHI/ISIT KOMUTCT UMa CJIICAHUSA CbCTaB:

Bacun Hailinenos IIpencenaren
IIBeranka 3maTeBa Uien
Kpucrtuna Atanacosa - Enubst Unen
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Bb3 ocHOBa Ha CKIIOYEH IIOTOBOP 3a THPrOBCKO ympasieHue oT 9 1oHm 2020 T. IpOKypHCT Ha
npyxectBoto € Cumeon [loHes.

CpenHo — cnuchbUHUAT Opoil Ha mepcoHana B apyxectBoro 3a 2021 r. e 1,801 pabotHunu u
ciyxurenu (2020 r.: 1,991).

1.2.Ilpeomem na oeithocm

IIpeaMeThT Ha JSHHOCT HA APYKECTBOTO BKITFOUBA CIICAHUTE BUIOBE OTIEPAIINN U C/ICIIKH:
e  TMPOU3BOJCTBO U THPrOBHS HA JICKAPCTBCHH CYOCTAHIINU U JIEKAPCTBEHH HOPMHU;
e  HayYHO-W3CIENOBATEIICKA M WHXCHEPHO-BHEAPHUTEICKA JEHHOCT B 00JacTTa Ha JIEKApPCTBCHHTE
Cpe/cTBa.

JIpy’)KeCTBOTO MpHUTEkKaBa pa3pelicHHe 3a MPOU3BOACTBO Ha JIEKApPCTBEHU cpeicTBa / BHOC, KOETO
mocaeaHo ¢ akryammsupano ¢ Ne BG / MIA  -0242 ot 01.06.2021 r., u3mageHo ot M3nbaHuTENHATA
arennus 1o yiekapcrata (MAJT).

2. OCHOBHMU ITOJIOKEHUSA OT CHETOBOJIHATA INOJIMTUKA HA IPY/KECTBOTO

2.1.baza 3a uzecomeane na uHOUBUOYAIHUA PUHAHCO8 OMYUem

WunuBupyamausar ¢unancoB ordyer Ha CODAPMA A/l e M3roTBeH B CBHOTBETCTBUE C BCHYKH
Mexnyraponuu crannapta 3a ¢uaancou ordet (MC®PO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 32 (PHHAHCOBH
OTYETH W OT ThiIKyBaHWsA Ha Komwurera 3a pazscHenus Ha MCDPO (KPMC®O), omobpenu ot ChBeTa mo
Mexnaynaponau cuetoBoguu ctaHgaptd (CMCC), wu MexayHapoaHUTE CUYCTOBOJIHU CTaHIApTU U
ThIKyBaHusTa Ha [loctosHuus komuteT 3a passicHsBane ([IKP), ono6penn or Komurera mo Mexaynapoanu
cueroBonHu crannaptu (KMCC), kouto edextuBHO ca B cuiia Ha 1 stHyapu 2021 r., u KOUTO ca MPHETH OT
Komucusita Ha EBponeiickus cpro3. MCPO, npuetu ot EC, e 00monpueToTo HaMMeHOBaHUE Ha paMKara C
001110 MpeTHa3HaYeHNe-CYeTOBOIHA 0a3a, eKBUBAJICHTHA HA paMKaTa, BbBelleHa ¢ IehUHUINATA ChIIacHo § 1,
T. 8 oT JlOIBJIHUTENHUTE pa3nope0n Ha 3aKOHa 32 CYETOBOJACTBOTO IO/ HAMMEHOBAHHETO ,,MEXTyHapOTHH
cueroBoHU ctaHmapta” (MCC).

3a Tekymara GUHAHCOBA TO/IMHA JAPYKECTBOTO € MPUETIO0 BCUYKH HOBU W/WITU PEBU3UPAHU CTAHIAAPTH
U THIKyBaHus, u3fgazeHu oT CobBeta mo MexayHaponuu cueroBogau crapmaptu (CMCC) u pecm. ot
Komurera 3a pazscaenns Ha MC®O, kouTo ca OUIM yMECTHH 3a HEroBaTa AeHHOCT.

Ot BB3NpPUEMAHETO Ha TE3W CTaHJAPTH W/WIU THIKYBaHHUS, B CHJIA 32 TOJWIIHH IEPHOAN 3ar0YBaIIN
Ha 1 sHyapu 2021 r., He ca HACTBHIMWIM MPOMEHU B CUETOBOJHATA TOJIMTHKA HA JIPY)KECTBOTO, OCBEH HIKOU
HOBH M Da3IINpPSIBAHETO HA BEYE YCTAHOBEHHU OIOBECTSBaHU:, 0e3 TOBa Ja AOBEIe A0 APYTHd MPOMEHHU B
KJIacu()UKALMITA UM OLICHKATa Ha OT/IEIHU OTUYETHH OOCKTH U OTepaliy.

KbM narata Ha m3gaBaHe Ha TO3u (PMHAHCOB OTHYET ca M3/aJE€HU, HO BCE OlIE€ HE ca B CWIA 3a
TOMUIIHN Tieproan 3amoyBamy Ha 1 sHyapm 2021 1., mocodeHHWTE MO-IO0JIY HOBU CTaHIAPTH, MPOMEHEHH

CTaHIapTH W IMPUETU TBHJIKYBAHUA, KOUTO PHBKOBOACTBOTO € MNPCUCHUIO, Y€ HE Ouxa uMau IIOTCHIIMAJICH

e(i)eKT 3a MMPOMEHM B CUCTOBOJHATA IOJIUTHUKA U KJIaCI/I(i)I/IKaHI/ISITa M CTOMHOCTHTE Ha OTYETHH OOEKTH BELB
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(bHHaHCOBI/ITC OTYECTH HA APYKECTBOTO, a UMCHHO:!

MCDO 17 3acmpaxoeamennu 002080pu, exaouumenno usmenenus Ha MCDO 17 (s cura 3a
eoouwnu nepuoou om 01.01.2023 2., e e npuem om EK). To3u craHmapT € HM3IUIO HOB
CUYETOBOJICH CTaHAApPT 32 BCHYKM BHUAOBE 3aCTPaxOBaTENHA JOTOBOPH, BKJI. 3a HAKOU
rapaHuuyd U (UHAHCOBH MHCTPYMEHTH, KaTo OOXBallla MPUHLMIH 33 TSIXHOTO NpU3HABaHE,
OlIEHsABaHE, IMpPEJCTaBsIHE W OIOBecTsBaHe. Toll He € MNpuiIoKuM 3a JeHHOCTTa Ha
JPY>KECTBOTO, MOPAIN KOETO PHKOBOACTBOTO HE € OLIEHIBAJIO HETOBOTO IPUIIOKEHHE.

MC®O 10 (npomenen) — Koncoruoupanu guunancosu omuemu u MCC 28 (npomenen) —
Husecmuyuu 6 acoyuupanu u cv6MeCmHu npeonpusimusi — OMHOCHO NPOOANCOU ULU anoOpm Ha
aKmueu Medxcoy UHEeCIUmMOp U He208U ACOYUUPAHU UIU CHbEMECMmHU NpeOnpusmus (c
OmnodIceHa eghekmuerHa 0ama Ha eau3ane 6 cuia, noonedxcawja Ha onpeodensne om CMCC).
Te3n mpoMeHHN ca HACOYEHH KBM DPENIaBaHETO Ha CUETOBOJHOTO TPETHPAHE HA TIPOJAKOUTE
WIM anopTUTe Ha AKTUBH MEXJIy HWHBECTHTOP M HETOBH AacOlMHPaHU HIH ChBMECTHH
npennpusitusa. Te MOTBBPXKIaBaT, e CYETOBOJHOTO TPETHPAHE 3aBHCH JAIIM TMPOJABaHHUTE
aKTHUBH WJIM allOPTHPAHUTE HEMOHETApHU AaKTHUBW, KOHCTUTYHpAT WJIM HE IO CBIIECTBO
,om3Hec” mo cmuchia Ha MCDO 3. Ako Te3W aKTHBU KaTO CHBKYITHOCT HE OTrOBapsT Ha
OTIpEe/IETICHUETO 3a ,,0M3HeC” MHBECTUTOPHT NMpPHU3HABA Tedanda wiu 3aryba 0 MpOIEHTa,
CHOTBETCTBAIl] Ha JieJla Ha JPYTUTe HECBbP3aHH HHBECTHUTOPH B ACOIUUHPAHOTO WU
CHBMECTHOTO NpeAnpusiTHe. B ciydanTe KoraTo ce IMpojaBaT aKTHBHA WA CE€ aropTUPaT
HEMOHETApPHU aKTHBH, KOUTO KaTO ChbBKYIHOCT ca ,,0M3HEC”’, HHBECTUTOPHT NPU3HABA U3LISIIO
revanbara wiu 3arybaTta OoT TpaH3aknusATa. Te3u MpoMeHH e ce IpuiaraT MepCIeKTUBHO.
CMMC oTnoxwu HavaJIHATA JaTa Ha TIPUIIOKEHNE Ha Te3W IPOMEHH 3a HEOIPEeTICHO BpeMe.
Ilpomenu ¢ MCC 1 [lpedcmaesane na gunancosu omuemu (8 cuia 3a 200UUHU NEPUOOU OM
01.01.2023 2., ne npuemu om EK). Te3m mpoMeHHM ca HACOYEHH KbM KPUTEPHUHUTE Ha
KJIACU(UIMPAHETO HA 33IBJDKSHHUATA KaTO TEKYIU U HeTeKyn . Cropea TIX MpeanpUsiTHETO
KinacuuIypa 3aIbIDKEHUSITa CH KaTO TEKYIIW WM HETEKYIId B 3aBUCHUMOCT OT IIpaBaTa,
KOUTO CBIIIECTBYBAT B Kpasi HA OTUETHHSI TIEPUOJT U HE C€ BIHUSE OT BEPOSITHOCTTA JAJIU TO IIIe
YIpaKHU TPABOTO CHU Jia OTIIOXKH YPESIKAAHETO Ha 3a]IbIDKCHUATA. [[pOMEHHTE yTOUHSBAT, Y
mox ,,ypexkaaHe Ha 3aJbDKEHUS CE MMa TPEABHJl NPEXBBPJISHETO HAa TpeTa CTpaHa Ha
MapUYHU CPEJCTBAa, MHCTPYMEHTH Ha COOCTBEHMs KamuTall, APYTH aKTHBH MU YCIYTH.
Knacudukanusra He ce oTHacs 3a JIEPUBATUBUTE B KOHBEPTHPYEMH MACHBH, KOUTO CAMH TI0
ce0e cu ca MHCTPYMEHTH Ha cOOCTBeHMs KanuTal. [IlpoMeHuTe ce nmpuiiarat peTpoCIeKTHBHO.
Ilpomenu 6 MCDO 3 busnec kombunayuu (6 cuna 3a coouwnu nepuoou om 01.01.2022 2., ne
npuemu om EK). Te3u npomenn akryanusupat MCOO 3, kaTo 3aMeHAT IpenpaTKka KbM cTapa
Bepcus Ha KoHenTyanHara paMka 3a (PMHaHCOBO OTYUTAHE C MOCTIeIHATA i aKTyalTHa BEpCHUs
ot 2018 1. Te mobOaBaAT u M3KIIOYCHHUE OT MPHUHIMIA HA MPU3HABAHE 32 MMACUBU U YCIOBHHU
3aIBIDKEHMS, KOUTO monaaat B ooxBata Ha MCC 37 IlpoBu3nu, yCIIOBHH MACHUBU U yCIOBHU

aktuBn U1 KPMC®O 21 3agbmkeHus 3a NDaHbUM U TAKCH, KAKTO M CE€ IpPaBU HU3PUYHO
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YTOYHCHHE, Y€ YCIOBHUTE aKTHUBM HE C€ IPU3HABAaT KbM Jarara Ha MPUI0OMBAHETO.
[IpomenuTe ce mpunaraT NEPCHEKTHBHO.

Ipomenu ¢ MCC 16 HUmomu, mawunu u cvbopviiceHus (8 cuia 3a 200UWHU Nepuoou om
01.01.2022 e., ne npuemu om EK). Te3um mnpoMeHu 3a0paHsSBaT Ha NpPEANPUATUATA 1A
MIpHCTIagaT OT Pa3XxOAHTe CU 3a ,,TECTBAHE JIAIH aKTUBHT (PYHKIIMOHHPA MPABIITHO , KOUTO Ca
4acT OT NPEKUTE Pa3Xou, OTHACSIIY ce A0 JOBEKAAHETO Ha aKTUBA JI0 MECTOTOIIOKEHUETO U
CHCTOSTHHETO, HEOOXOMMMO 3a HEeroBara eKCIUloaTalus [0 Ha4dyWuHa, MPEeIBHAEH OT
PBKOBOJICTBOTO, HETHH MPUXOAU OT MPOJaKOM Ha MPOM3BEACHUTE apTHKYJIH MO BpeMe Ha
CaMOTO JIOBEXIAaHE Ha aKTHBa 1O TOBa MECTOIOJOXEHHE W ChCTOsSHHE. BmecTto TOBa
NPEINpHUITHETO MPU3HABA TE3H MPHUXOM OT MpoJaxda 3a TaKMBa apTUKYJIH UM CHOTBETHHUTE
pa3xoau, CBBP3aHM C TAX, B Nedaibara W 3arybara 3a Iepuoja ChITIACHO NpaBHjaTa Ha
JIPYTUTE TPWIOKHMH CTaHIapTH. [IpOMEHHMTE YTOYHSBAT, Y€ TECTBAHETO Jajld AKTHUBBT
(hyHKIIMOHUPA MPABUITHO, BCHITHOCT MPEICTABIISBA OLEHKA AT TEXHUYECKUS U (HPU3HUECKUS
CTaTyC W JEMOHCTPHpAHH BBH3MOXXHOCTH 3a paboTa Ha aKkTHUBa ca TakWBa, Y€ TOW Ja € B
CHhCTOSTHHE JIa CE M3IOJI3BA 10 MpeAHa3HauYeHUe NP MPOU3BOJCTBO, JOCTABKA HA CTOKHU HIH
YCIIyTH, OTAaBaHe IO/ HaeM WM 33 aIMAHACTPATUBHU IeNd. J|OTbIHUTETHO, TPeANPUITHITA
TpsiOBa Ja OIMOBECTSABAT OTACIHO CYMUTE Ha MNPHUXOJUTE M PA3XOAHUTE, CBBP3aHU C
MPOM3BEJIEHUTEe AapTUKYJIM, KOWTO HE ca pe3ylrar oT oOWyaiiHuTe NeHHOCTH Ha
npeanpustreto. [Ipomenute ce mpuiaraT peTpPOCIIEKTHBHO, HO CaMO 32 UMOTH, MAalllHHU W
CHOPBIKEHHSI, KOUTO Ca JOBEICHH 10 MECTOIOJIOKEHUETO W CHhCTOSHUETO, HEOOXOIUMH 3a
TAXHATA EKCIUIOATAlMsi HAa WM ClieJ HAYaJloTO HA HaW-paHHUS MEPHOJ, MPEICTaBEH BbHB
(hMHAHCOBHSA OTYET, KOTAaTO MPEANPHUITHETO 32 IHPBH BT MPHJIara N3MEHEHHETO.

Ilpomenu ¢ MCC 37 Ilposuzuu, ycrnoeuu nacueu u yCio8Hu aKkmusu (8 cuia 3a 200UUHU
nepuoou om 01.01.2022 e., ne npuemu om EK). llpoMeHHTE CcHenWamHO H3SCHSABAT, Ye
pasxoauTe 3a W3IIBIHEHWETO HAa 3abJDKEHHSTA 10 OOpeMEHsBall JOTOBOP ca pa3XxoJHuTe,
KOUTO Ca TPSAKO CBBbP3aHU C HETO, BKIIOYBAINN: a) IMPSK Pa3XoJ Ha TPYJ M MPSK pa3xoj Ha
MaTepuany;, U 0) JOMBIHUTEIHU Pa3XOAH, KOUTO Ca TPSKO CBHP3aHU C M3IIBIHEHHETO Ha
JIOTOBOpa IO ITBTS HA pa3NpelelieHHeTo - HampuMep paslpelesieHHe Ha pa3Xxoau 3a
amMopTU3alysi Ha MMOTH, MAllMHA W CHOPBHKEHUS, M3MOJI3BaHU 32 W3IBIHEHWE Ha TO3W
noroBop. He ce BKIIIOYBAT aJMMHUCTPATUBHU M JAPYTH OOLIM Pa3Xojd, OCBEH aKko Te HE ce
M3pUYHO (PaKTypHpyeMH KbM KOHTpareHta mo moroBop. [IpomenHuTe HaHacsaT u japeOHa
KOPEKIIUS B yTOUHEHHUATA 32 MPU3HABAHETO HA Pa3XxoJuTe 32 00C3ICHKA Ha aKTUBH, MTPEIH J1a
ce ch3Jazne OTAENHa MPOBU3US 3a oOpeMeHsBall JOTrOBOpP, KAaTo MOAYEpPTaBaT, ye TOBa ca
aKTHBH, M3MOJI3BAHN B M3ITBJIHEHNE HA JIOTOBOPA, 4 HE aKTHBH NpeJHA3HAYEHH 3a JOTOBOPA,
KaKBOTO € W3HCKBAHETO 1O BJIM3aHE B CWJIa Ha mNpoMsHaTta. [IpomeHuTe ce mpuiarar 3a
W3MEHEHHUS TI0 JIOTOBOPH, 32 KOUTO MPEANPHUITHETO BCE Ol HE € M3ITBJIHWIO BCHYKH CBOU
3aJIBJDKEHUS KbM HA4aJ0TO Ha TOAMIITHUS ITEPHOJI, TPe3 KOWTO 3a MMEPBU ITHT M IPHUJIAra.
Toouwnu nooobpenus ¢ MCDPO 2018-2020 ¢ MCDO 1 Ilpunacane 3a nvpsu nvm Ha

Mesxcoynapoonume cmanoapmu  3a  ¢unancogo omuumane, MCPO 9 Dunancosu
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uncmpymenmu, Unrocmpamusen npumep 13 kom MCDO 16 Jluzune u MCC 41 3emedenue (8
cuna 3a eoouwnu nepuoou om 01.01.2022 a., ne ca npuemu om EK). Te3u mogoOpeHus BHaCST
YaCTUYHH TPOMEHHU B clienHuTe cTaHmaptd: a) B MCDO 1 e mpemocTtaBeHO 0OJEKUESHHE T10
OTHOILIEHUE Ha JBIIEPHO MpeAnpusTHe, npuiaramo 3a nbpsu T MCPO Ha no-kbCcHa Jata
OT MpennpusITHeTo Maiika. To oleHsBa B CBONTE WHANBUIYATHH (PMHAHCOBY OTYETH AKTHBHUTE
W MACHBHUTE IO OallaHCOBUTE CTOWHOCTH, KOMUTO OMXa OWIM BKIIOYEHH B KOHCOJHIUPAHHUTE
(hMHAHCOBH OTUYETH HA MPEANPHUITHETO-MalKa, IO KOUTO MPEIPUITAETO MaliKa € MPHI00MI0
IOBLICPHOTO Tpearnpusatue. To Moxke B cBOUTE (PMHAHCOBU OTYETH JIa OLICHU KyMyJaTHBHATa
pasiuKa OT MpeBaTyTHpPaHe 32 BCHUKH JEHHOCTH B UyKOMHA 10 OajlaHCOBaTa CTOMHOCT, KOSATO
Ou Oua BKIIIOUCHA B KOHCONMUAMpaHus (PMHAHCOB OTYET HAa KOMITaHUATa-Maiika, Ha 06azaTa Ha
matata Ha nmpemuHaBaHeTo KbM MCDO Ha mpemnmpusaTHeTO-Maiika, ako HE ca HU3BBPIICHH
HUKaKBU KOPEKIMH 3a LEIUTEe Ha MPOLEAYpUTE Ha KOHCONUAALMs WU 3apaau edekTuTe Ha
Oom3Hec komOuHarusATa. ToBa M3MEHEHHWE IIe ce Mpujlara W 3a acOIWHAPAaHH W CHhBMECTHH
MPENpHUITHS, KOUTO Cca TPEeANpUeNu chiioTo ocBoboxaaBane mo MCOO 1. [Ipeanpusituero
Mpujiara TOBa W3MEHEHHE 3a TOIUINHWUTE OTYETHU TEPUOIH, 3aloYyBaIld Ha wiu ciepn |
sayapu 2022. [lo-panHoTO mpunarane € paspeuieHo.; 6) B MCPO 9 e HanpaBeHO YTOYHEHUE
BBB BPbB3Ka C TAKCUTE, KOUTO C€ BKIIIOUYBAT B ‘10 MPOLIEHTHUA TECT 3a ONPEACISIHE AAJIU NIPU
W3MEHEHHUE Ha JaJileH (UHAHCOB TACUB YCIOBUATA HA HOBUS MM U3MEHEHHsT (PMHAHCOB IMacUB
Ce pa3nMyaBaT 3HAYUTEIHO OT T€3W Ha MbPBOHAYANHO Npm3HATHA. CIOpen MpOMEHUTe MpU
OTIpEe/IeNITHETO Ha Te3M TaKCH, NPEANpPUATHETO BKIIOYBA CAMO Te3H, IJIATEHU WM IMOJyuYeHHU
MEXIy 3aeMOIoNydaTell M 3aeMOJAaTeN, BKIIOYHTEITHO TaKCH, TUIATEHW WJIH TOJIYYSHH OT
3aeMOMOJyYaTess U 3aeMojaTessi OT uMeTo Ha aApyrus. [IpeanpuarueTo npuiara mpoMeHUTe
KbM ()MHAHCOBUTE MACUBH, KOUTO C€ U3MEHST B HAYAJIOTO WIJIM CIIE]] HAYaJOTO HA TOIUIITHUS
OTYETEeH NepHoJ, B KOWTO MPEANpPUATHETO MbPBOHAYAIHO TM Ipujara; B) B WIIOCTPaTHBEH
npumep 13 keM MC®O 16 e npemaxHaTO WIFOCTPATUBHOTO OTYMTAHE HA BB3CTAHOBEHU OT
JU3UHTOJATENS Pa3Xo/Iu 3a MoI00pEeHNe Ha JTM3MHTOB UMOT C 1IeJ1 SIMMUHUAPAHE Ha BCSIKaKBO
0o0BpKBaHEe OTHOCHO TPETHpaHE Ha CTUMYJIHTE 10 JIM3UHT. ThH KaTO M3MEHEHHETO C€ OTHACS
3a WIIOCTPATUBEH NMPUMEpP, KOWTO MPHUAPYXkKaBa CTaHAapTa, a He € 4acT OT HETo, HE € MOCOYeHa
nata Ha Bim3aHe B cwia; T) B MCC 41 e mpeMaxHaTO HM3WCKBAHETO MPEATIPUATHATA J1a
M3KJIIOYBAT MApUYHHUTE MTOTOIM 32 TUTAl[aHe Ha JaHbLM MIPU OINPEENITHETO Ha CIIpaBelInBaTa

CTOMHOCT Ha OMOJIOTHYHUTE aKTUBH U 3€MEJeNICKaTa MPOLyKIIHs.

Ilpomenu ¢ MCD®O 9 @uuancosu uncmpymenmu, MCC 39 @uuancosu uncmpymenmu:
npuznasane u onogecmsasare, MCOO 7 @unancosu uncmpymenmu. onosecmssare, MCDPO 4
3acmpaxosamennu doeogopu u MCPO 16 Jluzune cevpzanu ¢ Paza 2 om peghopmama na
basosume nuxeeHu npoyenmu (6 cuna 3a 2o0ouwinu nepuoou om 01.01.2021 e., npuemu om
EK). Ilpomenute B cTangapTture, cBbp3anu ¢ ®asza 2 or pedopmara Ha 0a30BUTE JTUXBEHH
MPOLICHTH MPEJOCTABIT OCHOBHO JBE MPAKTHYECKU OOJIEKUCHUS: a) TIPU ONPEACIISIHE U OLICHKA

Ha MPOMCHU B AOTOBOPCHU MAPpHUYHH MOTOOU OT (I)I/IHaHCOBI/I AKTUBU U IMAaCHBH W JIM3WHI'OBU



CODPAPMA Al

IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

3aJbJDKEHUs] — Karo MPOMEHHTE B 0a30BHTE JMXBEHH IMPOLCHTH C€ OTYHUTAT 4Ype3
aKTyaln3upaHe Ha €(QEeKTHBHUS JUXBEH INPOLEHT; U 0) NMpH OTYMTAHETO HAa XEIKHUpaId
OTHOLICHHS — KaTo C€ IMO3BOJMIM HpoMsHA (IIpepasrjexknaHe) B ONpPEIesHeTO Ha
XEIDKMPALIOTO OTHOLIEHHE M Ha OLIEHKATa Ha XeKUpaHWA OOeKT Ha 0a3a MapudHU MOTOLH,
[opazy U B pe3yiTaT Ha 3aMECTBAHETO Ha IpUJIaraHuTe 0a30BU JIMXBEHH IIPOLIEHTH C IPYyTu
anTepHaTuBU. V3MeHeHusTa ce mpuiarar peTpocnekTuBHO. Ilo-paHHO mnpunara€e e
pasperIeHo.

Ilpomenu ¢ MCDO 4 3acmpaxosamennu 002080pu (6 cuia 3a 2OOUWHU NEPUOOU OM
01.01.2021 e., npuemu om EK). IlpomeHuTe AaBaT NpaBO Ha HPEANPHATHS, M3BHPIIBAILU
MIpEeIMMHO 3aCTpaxoBaTelHa JEWHOCT Jla OTIOXKAT JaraTa Ha Bin3aHe B cuwia Ha MC®DO 9
®uHaHCcOBU MHCTpYMEHTH oT 1 sHyapu 2021 r. Ha 1 sHyapu 2023 r., BMECTO TOBa TE€3U
MpennpusITus Morar aa npoabkar ga npuwiaraT MCC 39 ®uHaHCOBH HMHCTPYMEHTH:
MpU3HaBaHe U oleHsBaHe. LlenTa Ha U3MEHEHHEeTO € ]a ce XapMOHHU3Kpa JlaTaTa Ha BIIM3aHe B
cuia Ha MC®O 9 ¢ HoBuss MC®O 17 ¢ nen npeoosisiBaHE HA BPEMEHHUTE CUETOBOAHU
MOCTCIUIM OT Pa3InuHUTE AAaTH Ha BIM3aHE B CUJIa Ha ABaTa cTaHAapTa. C M3MEHEHUETO ce
BBBEX/Ia U BpeMEHHO OCBOOOXIaBaHe OT crieruduanu uznckBanus Ha MCC 28 NuBecTunmu
B ACOLMHPAHU U CbBMECTHHU NPEANIPUATHS 10 OTHOIICHHUE Ha MpUIaraHe Ha €IMHHA MOJIUTUKA
3a TPENpUATHS, W3MON3BaIld MeToga Ha cobctBeHus kammrtan no MCC 28. Takwupa
OpeAnpUATHs 3a TOAUIIHY TIEPUOIH, 3anoyBaniy npeau 1 ssuyapu 2023 r. uMat npaBo, HO HE
W 3abJDKCHUE J]a 3ama3siT ChbOTBETHATAa CUETOBOJHA MOJIMTHKA, IPUIAaraHa OT aCOLUMPAHOTO
WJIN OT CbBMECTHOTO MPEANPHUITHE, KOTATO M3MOI3BAT METO/1a HA COOCTBEHHSI KaIllUTall.
Ilpomenu ¢ MCC I Ilpedcmassne na ¢punancosu omuemu u MCPO I[lpaxmuuecko uzsgnenue
2: Onogecmseane Ha cYemMoOBOOHU NOIUMUKY (8 cuna 3a coouwnu nepuoou om 01.01.2023 2.,
ne ca npuemu om EK)

Hpomenu ¢ MCC 8 Cuemogoona noaumukd, NpoMeHU 6 CHemo8OOHUmMe NPUOTUIUMETHU
oyenku u epewku (6 cuna 3a 200uwHu nepuoou om 01.01.2023 2., ne ca npuemu om EK)
Ipeonoscenu usmenenusn kom MCPO 16 Jluzune: Omcmvbnku no Haem 6 KOHMEKCma Ha

CQOVID-19 cneo 30 wonu 2021 (ne ca npuemu om EK).

WupuBupyamHusaT (UHAHCOB OTYET Ha JPYKECTBOTO € HM3TOTBEH Ha 0a3a MCTOpUYEcKaTa IICHA C

HU3KIIYCHHUEC Ha

UMOTHUTC, MAIlIUHUTC U 06OPYJIBaHeTO, WHBCCTHIITMOHHUTEC UMOTH U q)HHaHCOBI/ITe AKTHUBH I10Q

q)opMaTa Ha KalluTaJIOBXU MHBCCTUIWUU IIPE3 APy BceoOXBaTeH J0X0/J, KOUTO Ca OICHCHU Ha baza IMpCeOLCHCHA

pecIl. cripaBeJinBa CTOMHOCT.

JpyXecTBOTO BOJM CBOUTE CUYETOBOIHU perucTpu B Owyrapcku jieB (BGN), KoWTO mpuemMa KaTo

HEroBa OTYCTHA BaIyTa 3a NPCACTaBAHEC. ﬂaHHI/ITe B MHAWBUIAYAJTHUA (bI/IHaHCOB OTUECT U IMPUIOKECHHUATA KbM

HEro €a NpeACTaBCHU B XHUJII AU JICBA, OCBCH aKO HCUIO APYro U3PUYHO HE € YKa3aHO.
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CODPAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

IpencTaBsHeTo HA (HHUHAHCOB OTYET CHIVIACHO MEKIyHAPOIHHUTE CTAHIAPTH 332 (UHAHCOBH OTYETH
M3MCKBA PBHKOBOJACTBOTO Ja HANpaBH HAW-T00pH NPHONU3UTEIHN OIEHKH, HAYMCICHHS W PasyMHO
000CHOBAHU MPEAMOIIOKEHHS, KOUTO OKa3BaT €(PeKT BbPXY OTYETEHUTE CTOWHOCTH Ha aKTHBUTE W MACHBHTE,
Ha MPUXOJUTE U Pa3XOJHTE, W Ha OMOBECTSBAHETO HA YCJIOBHHM B3E€MaHUs M 3aJbJDKCHHS KbM Jarara Ha
ordeTa. Te3u MpuOIM3UTEIHN OIICHKH, HAYUCIICHUSI U TIPEIIOIOKEHHUs Ca OCHOBAHH Ha MH(OPMAIHSTA, KOSTO
¢ HAJIWYHA KbM JlaTaTa Ha (PUHAHCOBHUS OTYET, MOPAJH KOCTO ObACIINTe (GaKTHUECKH PE3yaTaTH OHMXa MOTIIN
na ObJaT pa3Nu4Hd OT TAX (Karo B yCJAOBHSA Ha (DMHAHCOBA KpH3a HECHUTYPHOCTHTE Ca TO-3HAYUTEITHH).
OOGeKTHTe, KOMTO MPEANoaraT Mo-BUCOKa CTEMEH Ha CYOEKTHBHA MPEIEHKA WM CIIOKHOCT, WIH KbIETO
NPEANOIOKEHUATA W MPUOTM3UTSIHUTE CYCTOBOJHHM OICHKH Ca CHINCCTBCHH 3a (PMHAHCOBHUS OTYET, Ca
onoBecteHu B [Ipunoscernue No 2.32, [lpunoocenue Ne 13, Ipunooicenue Ne 15 u Ipunooscernue Ne 18.

2.2. Konconuoupan punancoe omuem na opyrscecmeomo

Jpy>ecTBOTO € 3al04HaNIO0 IpoLeca Ha U3TOTBSIHE HA CBOSI KOHCOJIMAUPAH (PMHAHCOB OTYET 32 TPETO
tpuMmeceune Ha 2021 r. B cphorBercTBHe ¢ MC®O B cmia 3a 2021 r., B KOHTO OTYET IIe € BKIIOYCH H
HACTOSIIUAT MHAMBUAYaJeH QUHAHCOB OT4YeT. ChIiIacHO IUTAHUPAHUTE AAaTH KOHCOMHIMPAHHIT (HUHAHCOB
order 1me ObAe w3maneH He mo-KbcHO oT 30.11.2021 r. , cmex KosATO mata chiuA Ine ObAe MyONWYHO Ha
Pa3nosIoKeHUe Ha TPETH JIULA.

2.3. Cpasnumennu oannu

HpyxkecTBoTO mpencraBs oOMYaiiHO cpaBHUTENHAa MH(OpManus B CBOS (DUHAHCOB OTYET 3a €IHA
MpeaxoHa roANHa.

Korato e Heo0X0mMMO, CpaBHUTEIHUTE JaHHU Ce peKiacupuuupar (M Npeu3vrcIisaBaT), 3a Ja ce
MIOCTUTHE CHIIOCTABUMOCT CITPSIMO MIPOMEHH B MPEICTABIHETO B TEKYIAaTa TOIUHA.

2.4. @ynKkyuonanna eanyma u NPU3IHABAHE HA KYPCOBU PA3TUKU

OyHKIMOHATHA W OTYETHAa BajJyTa Ha NpEJCTaBiHe Ha (UHAHCOBUS OTYET Ha JIPY)KECTBOTO €
obarapckusT jes. Ot 1.07.1997 r. neBbT € GhuKCUpaH B ChOTBETCTBUE ChC 3akoHa 3a BHB kbM repmanckara
Mapka B cboTHomeHrne BGN 1 : DEM 1, a ¢ BBBEeXHaHETO Ha €BPOTO KaTo O(HIMAIHA BajlyTa Ha
EBpomnelickus cbr03 - ¢ eBpoTo B choTHOHeHHne BGN 1.95583 : EUR 1.

[Ipu meppBOHAYANTHO TIpU3HABaHE, CIENKAa B UyXKIECTpaHHA BallyTa Ce€ 3allMCBa BHB (YHKIIMOHAIIHATA
BaJlyTa, KaTO KbM CyMara B Uy)K/IECTpaHHa BalyTa ce IMpujara 0OMEHHHUAT Kypc KbM MOMEHTa Ha CIelKaTa
win omnepauusara. Ilapuyaure cpenctBa, B3eMaHUATa M 33Ab/DKEHHUATA, KaTO MOHETApHU OTYETHH OOEKTH,
JEHOMUHUPAHW B YYXJECTpaHHA BajyTa C€ OTYUTAT BHB (YHKI[MOHAJIHATA BajdyTa KaTro ce IMpuiara
0oOMeHHUAT Kypc, myonukysan or bHB 3a mocnennus padoreH neH Ha choTBeTHUS Mecell. KbMm 31 nexemBpu
T€ Ce OIEHIBAT B OBJITAPCKH JIEBA, KATO CE€ M3MOI3Ba 3aKIIOYNTETHUIT oOMeHeH Kypc Ha bHbB.

HemoHnerapauTe oTueTHH OOEKTHM B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHUE, IThPBOHAYAITHO
JCHOMUHUPAaHU B 4YYXJECTPaHHA BalyTa, CE OTYHMTAT BHB (YHKIMOHAIHATA BajdyTa KaTo c€ Mpuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha oOIepauusiTa M IOCJIEABAall0 HE C€ MPEOLEHSBAT II0
3aKJIIOYUTENEH KypC.

11



CODPAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

EdexTure 0T KypCOBHUTE Pa3iinKH, CBBP3aHU C YPEIKAAHETO HA CACIKH B UyXKIECTPaHHA BaIyTa, WIIH
OTYHTAHETO Ha THPTOBCKH CICIKH B UyXKJESCTpaHHA BaJyTa MO KypCOBE, KOWUTO ca pas3iW4yHH, OT TE3H, IO
KOWTO IThPBOHAYAIHO Ca OWJIM MPHU3HATH, C€ BKIIOYBAT B OTYETA 3a BCEOOXBATHHS MOXOA (B IedamdaTa WITH
3ary0ara 3a roAnHaTa) B MOMEHTA Ha BB3HUKBAHETO MM, KaTO Ce TPETHUPAT KaTo “Ipyru Joxoau/(3aryou) oT
neitHocTTa” (B meuanbaTa wim 3ary0aTa 3a roJuHaTa) ¥ ¢e MPEJCTABSIT HETHO.

2.5, IIpuxoou

Ilpuxoou no 0ozosopu c K1uenmu
OOnuaitHuTE TPUXOU HA APYKECTBOTO Ca OT ACHHOCTHUTE OMOBECTCHU B [Ipunoscenue Ne 3.1.

2.5.1. Ilpusnasane Ha npuxoou no 002060puU ¢ KiueHmu

[Ipuxoaure B APYXKECTBOTO C€ MPU3HABAT, KOraTO KOHTPONBT BBPXY OOE€IIaHUTE B 0do2080pa ¢
KAuenma CTOKM W/WIN YCIYTH Ce NPEeXBbPIM Ha KiueHTa. KOHTPOIBT ce mpexBbpis Ha KIMEHTa Npu
yIOBIETBOPSABAaHE Ha 3ab/DKEHHUATA 332 M3IBJIHEHHE MO JO0rOBOpa 4pe3 MPEeXBHPIISHE Ha OOCIIAHUTE CTOKU
W/WIIN U3BBPILIBaHE HA 0OCIIaHU YCITYTH.

Oyenka Ha 002060p ¢ KIUEHM

Hozo6op ¢ knuenm e HaMILE caMO KOTaToO MPU BIM3aHETO My B CHJIa TOH: a) MMa ThPrOBCKa CHLIHOCT
U MOTHB, 0) CTpaHWUTEe ca TO OA0OpwiIM (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHa W OOIIONpHU3HATa
CTONAHCKa MPaKTHUKa') M ca ce aHTAKHUPAJIH Jla TO W3MBIHAIT, B) IpaBaTa Ha BCsAKa CTpaHa Morar jga ObaaT
WIeHTU(UIIPAHN U T) YCIIOBHUSATA 32 IUIAIIaHe MoraT /ia ObAaT WACHTU(UITUPAHH, U 1) CHIIECTBYBa BEPOSITHOCT
BB3HArpaKACHUETO, Ha KOETO IPY>KECTBOTO UMa IIPABO MPH U3IIBJIHEHNE 3aABJDKCHUATA CH 32 U3IIBJIHEHHE, [1a
O0pae momyueHo. llpu omeHka Ha cbhOMpaeMoCTTa ce B3eMaT TNPEABUJ BCHYKM pEJCBAHTHH (QaKTH H
oOCTosITeNICTBA O CAENKara, BKJI. MHUHall ONUT, oOWMYaiiHM OW3HEC MPaKTHUKW, MyOJIMKyBaHHW IpaBUiIa H
HalpaBeHU U3SBJICHUS OT CTpaHa Ha JPY>KECTBOTO, 00e3MeUeHHs U Bb3MOXKHOCTH 32 yJIOBJIETBOPSIBAHE.

JloroBop, 3a KOHTO HSAKOI OT rOPenoCOYEHUTE KPUTEPUH BCE OLIE HE € M3IIBJIHEH, ITOAJIEKH Ha HOBa
OILIEHKa BCEKM OTYeTeH TNepuoi. [loiyueHHWTe BB3HATPaXKACHUS IO TAaKbB JOTOBOP C€ MpPU3HABaT KaTo
3aabIKeHUe (nacué no 0oeoeop) B orTdera 3a (PUHAHCOBOTO CHCTOSHHE, OKATO: a) BCHYKH KPUTEPUU 3a
NpH3HABaHE HA JIOTOBOP C KIMEHT He ObJAT M3IbJIHEHH; 0) IPY)KECTBOTO HM3IBIHU 33IBIDKCHUSITA CH 3a
U3IBJIHEHHE W € TMONYYWJIO LSJIOTO WM TOYTH IUIOTO Bb3HArpaxiaeHue (KOeTo He MOUIeKH Ha
Bb3CTAHOBSIBAHE); M/WJIM B) KOTaTo JOTOBOPHT € MPEKPATeH U MOJYYCHOTO Bb3HArPXKICHUE HE MOIJICKH Ha
BBH3CTaHOBSIBAHE.

[Ipy mepBOHauyaNHaTa OLEHKA Ha JOTOBOPUTE CH C KIMEHTU IPYKECTBOTO INPAaBH JAOIBIHUTEIICH
aHaJM3 ¥ NpeLeHKa Jajly JABa WM IoBeuye JOroBopa TpsiOBa na ObaaT pasriiekJaH! B TAXHATa KOMOMHALUS U
na ObJaT OTYCTEHU KATO €AWH, U PECI. Jald OOCIIaHWUTE CTOKH W/WJIM YCIYI'M BbB BCEKU OTICIICH W/HIU
KOMOWHHpaH JI0roBop TpsiOBa Jia ObIAT OTYETEHHU KAaTO €IHO W/WIIM TIOBEYE 33/ IbIKCHUS 32 U3IThJIHCHHE.

Bcesiko obemjanue 3a npexBbpIIsIHE Ha CTOKH W/UITK YCITyTH, KOUTO ca pa3rpaHuunMMHU (caMmu 1o cede cu
U B KOHTEKCTa Ha JOTOBOPA), C€ OTUYMTA KaTO €IHO 3aIb/KCHHE 32 U3ITbIHEHHE.

JIpy’)KeCTBOTO NpHU3HABA MPUXOJ 32 BCAKO OMOEIHO 3A0bdCeHUue 3d U3NbIHeHue Ha HUBO
UHOUBUOYANeH 002080p C KaUeHm KaTo Ce aHAJIM3UPAT BU/A, CPOKA U YCIOBUATA 3a BCEKU KOHKPETEH JIOTOBOD.
IIpr noroBOpM CBC CXOAHM XapPaKTEPUCTUKH NPUXOJIUTE c€ NpHU3HABaT Ha mopTdeinHa 0a3a caMo ako
IPyNUPAHETO UM B MOPTQEia He O MMajo ChIIECTBEHO PAa3IMUYHO Bh3ACHCTBHE BbPXY (PUHAHCOBUTE OTUETH.
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IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

Korato mpu wusmbiHeHHWe Ha 3agb/DKEHHsITAa 3a W3NBIHEHHWE YydacTBa npyra (Tpera) cTpaHa,
IpY>KECTBOTO OTIpeNeNsl Jald AecTBa B Ka4eCTBOTO Ha MPUHIIHMITAT WM areHT KaTo OIeHsIBa €CTeCTBOTO Ha
o0eMIaHneTo CH KbM KIIMEHTa - Ja MPEJOCTaBh CaMOCTOSTENTHO OIPENEeNIeHUTe CTOKH WA YCIIyTH
(mpuHLMIAN) WIM Ja ce ypedu Apyra cTpaHa Ja T'M mpenocrtaBs (areHT). JpyXecTBOTO € NpUHLIHMINAN U
MpHU3HABa NPUXOJ KaTo OpyTHAaTa cyMa Ha Bb3HArPaKICHHETO, aKO KOHTPOJHMpa OOCHIaHUTE CTOKU H/HIIH
YCIIYTH TIpeAd Aa TH TPEXBBbPIN KbM KIHeHTa. Ako, obOade, IPY>KECTBOTO HE IOJydaBa KOHTPON BBPXY
o0elIaHnTe CTOKWA W/WIHA yCIYTH W HETOBOTO 33aIbJDKEHHE € €IWHCTBEHO Ja OpraHW3upa TpeTa CTpaHa Ja
MPEJOCTaBH Te3W CTOKH W/WIU YCIYTH, TO APYKECTBOTO € areHT U NMpU3HaBa MIPUXOANUTE OT cAelIKaTa B pa3Mep
Ha HETHaTa cyMa, KOATO 3aJIbprKa 3a MPEAOCTABEHUTE KaTO areHT YCIYTH.

2.5.2. H3mepeane/(oyensnsane) Ha npuxooume no 002060pu ¢ KiueHmu

Ipuxooume ce uzmepsam Bb3 OCHOBA Ha ONpE/ICIICHATA 32 BCEKH JJOTOBOP YEHA HA COeIKAMA.

Llenama Ha cOenxama € pa3MepbT Ha BB3HATPAXKICHHUETO, HA KOETO IPYKECTBOTO OYaKBa Ja WMa
MpaBo, ¢ M3KIIOYCHHE Ha CYMHUTE, ChOpaHH OT MMETO Ha TpeTw cTpaHu. [lpwm ompenensHeTo Ha 1eHaTa Ha
c/eNIKaTa, IPYKECTBOTO B3eMa NPEBHUJI YCIOBUATA HA IOTOBOpA U OOMYAWHUTE CH ThPTrOBCKU NPAKTUKH, BKIL.
BJIUSTHUETO Ha MPOMCHJIMBH Bb3HArPaXKICHUsI, HATMYUETO Ha CHIICCTBCH (DMHAHCOB KOMITIOHCHT, HEMAPUYHU
BB3HArPaXICHUS W BB3HATPAXICHUS, THJDKAUMHU Ha KIHeHTa (ako mMma TakuBa). [Ipu moroBopu ¢ moBeue OT
€HO 3abJDKCHHE 32 M3TBbIHEHNE [IeHATa Ha CIIEKaTa ce pa3mpe/elis KbM BCSIKO 3aIbJDKEHUE 33 H3ITbITHEHNE
Ha 0a3a WHAMBHIYaTHUTE MPOJAKHU IIEHU Ha BCSIKAa CTOKA W/WIM YCIyra, ONPEICICHH MO €IWH OT
noryctumute B MCDO 15 MeToau, KaTo MPUOPUTET CE JaBa Ha METOJia Ha ,,HA0II0JaeMUTE MPOIAKHH LICHH .

Ilpomanama ¢ obxeama unu yenama (WIK U B ABETE) Ha JOrOBOpa C€ OTUMTA KAaTO OTAEJIEH JIOTOBOP
W/WIIN KaTO YacT OT ChIECTBYBAIINS JOTOBOP B 3aBUCHMMOCT OT TOBA JIJId MPOMSIHATA € CBhp3aHa ¢ 100aBsHE
Ha CTOKHM W/WIU YCIIYTH, KOUTO Ca Pa3rpaHUYUMHM, U OT ONpe/eNieHaTa 3a TAX IleHa. B 3aBucuMocT ot ToBa: a)
MonudHKanuiTa ce OTYMTa KaTo OTAEIEH JOroBOp, ako o0XBaTa Ha JOrOBOpa C€ pasLIMpsiBa HOPaIH
N00aBsIHETO HA CTOKH W/WJIM YCIYTH, KOMTO ca pa3rpaHHuYMMH, U INPOMSHATa B IOTOBOpHATa LIEHA OTpa3siBa
WHIMBUIYaTHUTE TIPOJJAKHU [IEHH Ha JTOOABEHHWTE CTOKH W/WIIM YCIIyTH; 6) MOAU(DUKAIUITA CE OTYUTA KATO
MpeKpaTsBaHe Ha CHIICCTBYBAIIMS JOTOBOP M CKIIOYBAaHE HAa HOB JIOTOBOp (TpHiaraHe B OBJCIIETO), aKo
OCTaBaIllUTE CTOKM W/WIM YCIyTH Ca pasrpaHuuydMH OT MPEXBBPJICHUTE Mpead MOAW(PHUKAIMATA, HO
MPOMsIHATa B JIOTOBOPHATa LI€HA HE OTPa3siBa MHAMBHUIYAIHUTE NPOJAKHU LIEHH Ha 100aBEHUTE CTOKU W/WIIN
yCIYTH; 6) MOIU(UKAIHATA C€ OTYMTA KATO YacT OT CHIIECTBYBAIUS JOTOBOpP (KyMyJIaTHBHO KOpUTHpaHE),
aKO OCTaBalllUTe CTOKH W/WIIM YCIYTH HE ca PasTpaHUYUMH OT IMPEXBBPJICHUTE NpeAH MOJUPUKANUATA U
CJIEOBATETHO Ca YacT OT €AHO 33AbJDKEHUE 32 U3IBIHEHHE, KOETO € YPEIEHO YaCTHYHO.

2.5.3. 3aovaocenus 3a uznvinenue no 002080pu ¢ KiueHmu

IIpooadcou na npodyxyus

[IponaxxOute Ha eapo Ha JIEKAPCTBEHU CYOCTAHIIUU U JICKAPCTBEHHU (POPMH Ca B CTpaHATA M Uy>KOMHA,
KaKTO TO crieluuKaIus (TEXHOIOTHs) Ha IPYKECTBOTO, TaKa U IO CHEIU(PUKAIMS (TEXHOJIOTHS) Ha KIUEHTA.
Karo 1151510 1py»KecTBOTO € JOCTUTHAJIO JIO 3aKIF0YEHHE, Ue JISHCTBA KaTo MPUHIIMIIAI TIPU JJIOTOBOPEHOCTUTE
CH C KJIMEHTUTE, OCBEH aKO M3PUYHO HE € OITOBECTEHO APYTro 3a ONPEACICHH TPaH3aKIUH, Thi KaTo 00MYaiHO
JPY>KE€CTBOTO KOHTPOJIUPA CTOKUATE W/HITU YCIYTUTE TIPEAN JIa TH IPEXBhPIIA KbM KIMEHTA.
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Ilpooasicou na npodyxyust no cneyuurayus Ha OPyHcecmeomo

ITpu nponaxxba Ha MPOAYKIUS MO crenupUKaIys Ha JPYKECTBOTO KOHTPOIBT CE MPEXBHPIS KbM
KITUCHTA B MOYHO ONPeOeieH 8pemes MOMEHM.

[pu npooasxcou ¢ cmparnama ToBa 0OUYAWHO CTaBa C MPEJABAHETO HA MPOAYKIUATA U (PU3UIECKOTO
BJlaJIeeHe BBPXY Hesl Ha KIMEHTA, KOraTo KIMEHTHT MOXKE Ja Ce Pa3lopekia ChC CTOKHTE, KaTO YIpaBIsiBa
yrnoTpedaTta UM ¥ MOJTy4aBa Mo ChIIECTBO BCHYKU OCTAHAIHN TIOJI3H.

[pu npodascobu 6 uyscoOuna mpereHkaTa 3a MOMEHTA, B KOWTO KIHUEHTHT MOJy4YaBa KOHTPOJI BBPXY
MPOAYKIHATA ce paBU Ha 0azaTa Ha TOTOBOpeHHTE ycinoBus Ha mpoaaxba mo MHKOTEPMC.

Ipooasicou Ha npodykyus no cneyuguxayus Ha KiueHma

3a mpoAyKIMATA, MPOU3BEKIAHA 1O CIEMU(HKAINA HAa KIHEHTA, APYXKECTBOTO MMa 3aKOHOBO U
JIOTOBOPHO OTpaHMYEHHUE 3a MpeHaco4BaHE 3a Jpyra ymnoTpeba (mpoaaxba Ha Apyra CTpaHa) W TS HsAMa
aJTepHaTHBHA ynoTpeba. HaunHbT 3a MpexBBpIsSHE HA KOHTPOJA B TE3W CIy4au Ce ONpelieliss KOHKPETHO 32
BCEKHU JIOTOBOP C KITUECHT (HAa HUBO MHIMBHIYAJICH JIOTOBOP). 3a IeNTa ce ONpenes Aajiu APYKECTBOTO UMa
MpaBo Ja TMOJYYd TUTAllaHe 33 M3BBpIICHATA IO MOMEHTa paboTa, KOSITO Hai-Mallko Ja TO KOMIICHCHpa 3a
HaIlPaBCHUTE Pa3XOId IUIIOC Pa3yMEH MapiK, B Cllydai, 4e JOroBOPHT ObJC MPEKpaTeH MOpaaud MPUYUHH,
Pa3IUYHU OT HEM3IBJIHCHHE OT CTPaHa Ha JIPYKECTBOTO (FOPUIAMUECKH YITPAKHIEMO MTPABO Ha IJIAIaHE).

B cnyyaii, 4e 3a KOHKPETHUS JOTOBOP JPYXKECTBOTO UMA IOPUOUYECKU YHPAJICHAEMO NpAGO Ha
TUTallaHe, MPUXONUTE Ce MPU3HABAT 6 MeueHue Ha epememo, KaTto 3a U3MepBaHe Ha HalpeabKa Mo TIOToBOpa
(erama Ha 3aBBPIICHOCT) C€ M3MON3BA MemoO, OmMuyumawy nocmuenamume pesyrmamu. To3u MeTon e
OTpe/Ie/ICH KaTo Hal-MOAXOIAI] 3a U3MEPBaHEe Ha HANpPEIbKa, Thi KaTO MOCTUTHATHTE PE3YJITaTH Hal-100pe
ONKCBAT JEHHOCTTA HA JPYKECTBOTO KBbM ITBIHO YJOBJCTBOPSBAaHE Ha 3aJb/DKCHHETO 3a H3MBIHCHUE.
HanpenskbT ce u3MepBa wa b6azama Ha npouzeedenume eOuHUYU CHpsiMo 060 nopvuanume om Kiuenmd.
OrneHKUTEe 3a TPUXOIUTE, Pa3XOAMTE W/WIM CTENCHTAa HA HANpPEAbK KbM IIBJIHO YJIOBJICTBOPSBAaHE Ha
3aJIBJDKEHUSATA Ce Mpepasriiexk/ia B Kpas Ha BCEKH OTUETEH IEPHOJI, BKJI. MPHU MPOMSHA Ha 0OCTOSTEIICTBATA
W/WJIM HACTHIIBAHE HA HOBHU TaKWBa. BCSIKO MOCIEABANIO YBEINYCHUE WM HAMAJICHHUE Ha OYaKBAHHUTE MPUXOIH
W/WIIN pa3xojy ce OTpa3siBa B revyandata wid 3arybata B MepHo/a, B KOMTO 0OCTOATENCTBATa, JAOBENH IO
Mpepasriex/1aHeTo, CTaHAT U3BECTHH Ha PBKOBOJICTBOTO.

AKO Opysicecmeomo HAMA I0PUOUYECKU YAPAJICHAEMO HPABo Ha niawane, TPUXOIUTE ce MPU3HABAT 8
MOYHO onpeodeieH epemesu MOMeHN, KOraTo KOHTPO'bT BbPXY MPOJaJCHATa MPOIYKIHUSA CE MPEXBHPIN KbM
KITUEHTA: C TIPeIaBaHETO HA MPOAYKIMATA U (PU3UUECKOTO BIIaJICCHE BHPXY HEsl Ha KiIMeHTa (IPU MPOIaKOH B
CTpaHaTa) U ChIIacHO ycioBus Ha npoaaxoa no MHKOTEPMC (mipu npoiax0u B uyOunHa).

Tpancnopm na npooadenama npooyKkuus

O6unyaiiHo npu npojaxxOa B 4y)KOMHA APYKECTBOTO MMa aHTaKUMEHT Jia TPaHCIOPTHpa CTOKAara Ji0
YrOBOPEHO MECTOHA3HAauY€HUE, KaTo TPAaHCIOPTHT CE€ OpraHusvpa OT APYXKECTBOTO, a CTOHHOCTTA Ha
TpPaHCHOPTa Cce BKIIOUYBA (KaJKyJIupa) B IpOJakHAaTa lieHa. B 3aBUCMMOCT OT JOTrOBOpPEHUTE C KJIMEHTA
YCIOBHS yCIIyrara Mo TPaHCIOPT MOXE Ja C€ M3IBJIHABA U CIEJ KaTO KOHTPOJBT BBpPXY IpoAajJcHara
MPOAYKIMA € MPEXBBbpPJEH Ha KIWeHTa. /o MOMEHTa Ha NMpEeXBBPISHE HAa KOHTPOJIa BBPXY NPOIYKIMITA
npoaax0aTa Ha IMPOLYKLHUS U yclIyrara o TPaHCIIOPT Ce OTUUTAT KaTO eOHO 3d0bANCEHUE 3a UBNbIHEHUEe, T
KaTo ca yacT OT eJHa HHTErpUpaHa yciyra.
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VYcnyrara mo TpaHCHOPT ciiel NpPeXBBPJSHE HAa KOHTPOJIA BBPXY NPOAYKLIHUATA CE€ OTYMTA KaTo
0MOeNHO 3a0badNCeHUe 3a U3NbIHeHUe, Tl KaT0 TPAHCIIOPTHT MOXKE J]a C€ M3BBPIIN OT APYT AOCTABYHUK (T.€.
KJIMEHTa MOJKE Ja C€ BB3IOJI3BA OT MPOJaeHaTa NPOAYKIHS C APYTH JICCHO JOCTBITHH PECYpCH) M yCIyrara
M0 TPaHCIOPT He MoAu(UIMpa W HE BHUIAOWU3MEHS IO HUKAKbB HAUYWMH MpPOJaJcHATa MpOAyKUus. B To3m
clly4ail, Bb3HArpaXxJICHHUETO, HAa KOETO JAPYKECTBOTO OYakBa Ja MMa IpaBo (IleHaTa Ha CHelKaTa), ce
pasmpenernst MeKIy OTACIHHUTE 3aTbJDKCHHS 332 M3MBIHEHHE Ha 0a3a MHAWBUIYAITHHTE MM IMPOJAKHH LICHU.
WunuBrayanHaTa MpojaXHa II€Ha HA MpOAazeHaTa MPOAYKIMS Ce OIpenelns ChITACcHO JAeHcTBamara KbM
JaraTa Ha CJeJIKaTa LEHOBa JIUCTA, a 3a yCIyrara [0 TPaHCIOPT HHAMBUAyaJdHaTa MpOJa)kHAa LEHA ce
ompezens NpUOIU3UTEIHO KaTo Ce U3I0JI3Ba METOA Pa3X0IH ILUIIOC MapiK.

3a u3BBpIIBAHE Ha ycIyraTa IO TPAHCIOPT C€ HM3IMOJI3BAT TPAHCHOPTHH (GUPMU - MOAM3ITBIHHUTEIH.
JIpy’>KeCTBOTO € ONpeNeNiio, Ye KOHTPOIUPAa KOHKPETHUTE YCIYTH, NMpeau Te Aa OBJaT NpeloCTaBeHH Ha
KIMEHTa M CJIeIOBATENHO JIeiicTBa B KayeCTBOTO CHM Ha NPUHLIMIAN, ThH Karo: a) TO HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIIYTUTE Ca MU3BBPILCHH U Ca MPUEMIIMBHU 3a KJIMEHTa (T.€. APYKECTBOTO HOCH OTTOBOPHOCT
3a M3ITBJIHEHUETO Ha 00CIIAHNETO B JJOrOBOPA, HE3aBHCHMO JalI CaMOTO JPYKECTBO M3BBPIIBA yCIYTUTE HIIH
aHT@XHpPa JOCTABUYMK HA YCIIYTH - TPETa CTpaHa, KOATO Ja T U3BBPUIM; U 0) TO AOroBaps IeHaTa Ha yCITyTUTEe
CaMOCTOSITENIHO U 0e3 HaMeca OT CTpaHa Ha KJIMEHTA.

[Tpuxoaure oT npoaax6a Ha TPAHCIIOPTHA YCIIyra ce NPU3HABAT 6 meueHue Ha epemeno, Thil KaTo He
€ HeoOX0IMMO M3BBPIICHATA JO MOMEHTA paboTa J1a ce MPETOBTOPH, aKO JIpyra CTpaHa TpsAOBa Ja M3BHPLIN
OCTaBaIaTa 4acT OT padoTara M CIEJOBATEIHO KIMEHTa IMOoJydYaBa M KOHCyMHpa IOJI3UTE €IHOBPEMEHHO C
U3IBJIHEHNUE Ha yciyraTa. 3a M3MepBaHe Ha HampeIbKa MO JAOroBopa (eTama Ha 3aBBPLICHOCT) Ce M3IO0J3Ba
Memoo, cevpsan ¢ enodcenume pecypcu. To3u MeTo € ONpeleseH KaTo Hal-MOAXOI] 32 U3MepBaHe Ha
Hanpeabka, Th KaTo Haif-moOpe omMcBa JEHHOCTTa Ha IPYKECTBOTO IO MPEXBBPISHE Ha KOHTpOJA M
YIIOBJIETBOPSIBAaHE HA 3aJBJDKEHHATA M CHOTBETHO HAH-TOYHO OTpa3siBa HUBOTO Ha H3IBIHEHHE Ha
3aJ/bJDKEHUSITA, IOKOJIKOTO MEX/Y YCHIIMATA Ha JPYKECTBOTO (HANPaBEHUTE Pa3Xold) U MPEXBBPISHETO Ha
yciIyrara KbM KJIMEHTa CBIIECTBYBa Ipsika Bpb3ka. HampeabkbT ce u3MepBa na Oaszama Ha Hanpasenume
pasxoou cnpamo oowo NIAHUPAHUmMe pasxoou 3a UsNviHeHue Ha 002080pd.

Ilena na coenxama u yciosus 3a niauiamne

[IponaxkHuTe 1EHM ca (PUKCHUpaHU 1O OOINa MM KIMEHTCKa IICHOBA JIMCTA M Ca OIPEACICHU
VHAVBHUIYaJTHO 32 BCEKH KOHKpeTeH MponaykT. OOudaiiHusAT kpemuteH mepuox € ot 30 mo 270 gum. B
OTIpe/IeTIeHN CIy4aW IPYKEeCTBOTO CHhOMpa KPATKOCPOYHU aBAaHCH OT KIMEHTH, KOUTO HSAMAT CHIIECTBEH
KOMITOHEHT Ha (QuHaHcupane. ChOpaHWTE aBaHCOBO IUTAIAHMS OT KJIMEHTa C€ IMPEICTaBAT B OTYETa 3a
(hPMHAHCOBOTO CHCTOSIHHE KAaTO IMACHUBH 110 JOTOBOPHU C KIIMCHTH.

Ilpomennuso ev3nacpasxcoenue
IIpoMeHNHMBOTO BB3HATPAXKACHHE CE BKIOYBA B IIEHATa Ha CHEJKaTa CaMO JOKOJIKOTO € MHOTO
BEPOSITHO, Y€ HSAMA Jla HACTBIIM CBHUICCTBEHA KOPEKUUSA B pa3sMep HA NPU3HATUTE KyMYJATUBHO IPHUXOMH.
®dopmuTe Ha TPOMEHIIMBO Bb3HArPaXKICHUE, TPUIIOKUMHU 3a IPYKECTBOTO BKIIFOUBAT:
o Omcmvnku 3a 0bem: PeTpoCIIeKTUBHU THPTOBCKM OTCTBIIKH, KOUTO C€ MPEAOCTABAT Ha KIMEHTA 32

JOCTHTaHe Ha TMPeJBapUTETHO ONpeAeiIeH Mece4yeH, TpPHMEceueH W/WIM TOoJUIlIeH 000porT,
OTpeJieNieHN KaTo €JWHEH Npar /WM KaTo mporpecupamia OoHyc cxema. [Ipu omeHka Ha
MIPOMEHJIMBOTO BB3HArPaXJICHUE, IPYKECTBOTO ONpEeIisi KaKbB € OYaKBaHUS OT KIIMEHTa 000pOT
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KaTo U3MOJ3Ba METOAAa Ha Haii-BeposiTHA CTOMHOCT. IIpegocTaBeHUTE OTCTBIKU CE KOMIICHCHUPAT
Cpelry ObJDKIMHTE OT KIMEHTa CyMHU.
o  llenosa 3awuma: 3a npogaxxOute Ha OBITAPCKUS Ma3ap APYKECTBOTO MMa aHTAXHMEHT, B CIydai

Ha HaMaJsIBAaHE Ha IICHUTE, HAJTOXEHA OT IIbP’KaBeH PErylaTOpeH OpraH, Ja KOMIICHCHpA KylyBaua
W/WJIM HETOBY KJIMCHTH 3a 3aKyICHAaTa Ha MO-BUCOKA IICHA OT JPY’KECTBOTO MPOJYKIIHS, KOITO HE ©
nmpojaneHa Ha KpalHW KiWeHTH. IlnamaHero Ha ToBa BB3HATrPakKICHHE 3aBHCH OT IbprKaBHATa
MOJIUTHKA 3a peryianvs Ha [EeHUTe Ha JIEKAPCTBEHHWTE IPOAYKTH M € W3BBH KOHTpPOJA Ha
JIPY>KECTBOTO.

o  Kowmnencayus 3a ckpumu Oegexmu: KIMEHTHT MOXe Ja TpeAIBsABa peKIaMallid 33 CKPUTH

nedekTn (peKiIaManuy 3a KadecTBO) Tpe3 Ieus CPOK Ha TOMHOCT Ha MPOMANEHUTE CTOKH, KOHTO
MOJKe Jia Bapypa OT eJ[Ha JI0 TeT ToAuHU. [IpeisBeHuTe peKiaMaliii 3a Ka4eCTBO Ce ypexKIarT upes3
MPEeIOCTaBsIHe HAa HOBA rOJHA CTOKA WJIM Ype3 Bh3CTAaHOBSBAHE Ha 3alljlaTeHATa OT KIUCHTA Cyma.
[Tpu onpenensiHe HAa ABDKUMHUTE KbM Kpast Ha OTYETHHUS [IEPUO]T KOMIICHCAIINU 38 CKPUTH JIeQPEeKTH
ce B3eMa MpPEIBUJ BbBEICHATA OT JPYNKECTBOTO CHCTEMa 3a TapaHTHUpPaHE KadecTBOTO Ha
MPOU3BOJICTBOTO M HATPYIAHUS OITHT.

o Heycmotixu, ovnorcumu na xiuenma: Tlpyu HETOYHO M3MBIHEHHE HA 33BJDKCHUATA 1O IOTOBOP OT

CTpaHa Ha JIPykKeCTBOTO, 00MUYaliHO BbB Bpb3Ka C HECIIa3BaHE Ha JOTOBOPEHUS CPOK 3a AocTaBka. Te
ce BKJIIOYBAT B HAMaJICHHWE Ha IIEHATa Ha C/AEJNKara, caMo aKo IUIAI[aHETO UM € TBBbPAE BEPOSTHO.
OnurbT Ha IPYKECTBOTO IIOKA3Ba, Y€ MCTOPHYECKH IOTOBOPEHHUTE CPOKOBE C€ CIa3BaT H
JpY’KECTBOTO HE € HAYUCIIABAJIO 3aAbJIKEHNUS 3a IIALAHE Ha HEYCTOMKHU.

o  Heycmouiku, ovmrcumu_om xnuenma: IIpoMeHINBO Bb3HArpaxjaeHue mnoj ¢popMaTa Ha HEYCTOHKH

nopaau 3a0aBeHO TIAIIaHe OT CTpaHa Ha KineHTa. [lorydyaBaHeTo Ha Te3W Bh3HATPAXKICHUS 3aBHCH
OT JEeHCTBUATA HAa KIMEHTA W € W3BBbH KOHTPOJIA Ha JIPYKECTBOTO. Te ce BKIIOYBAT KAaTO YacT OT
[IeHaTa Ha CIeNKaTa, CaMO KOTaTO HECUTYPHOCTTA 3a MOJIyYaBaHETO MM € pa3pellcHa.

BxomrouBaneTo Ha HEYCTOMKHUTE (IBDKHME OT M HAa KIMEHTAa) KaTO 4YacT OT IIeHaTa Ha CHAeliKaTa ce
TIPEIIeHsIBa 32 BCEKU OT/EJICH JIOTOBOP W IMOJUIEKH Ha TMpepasriiekIaHe B Kpas Ha BCEKH OTYETEH
TIEPUO/I.

O4akBaHOTO MPOMEHJIMBO BB3HATpaXJeHWE ToJ ¢GopMaTa Ha Pa3IMYHU OTCTHIIKH, HEYCTONKH U
KOMIICHCAIIMU C€ OMpEeisi U OlCHABA HA 0a3a HATPYMaHHUS UCTOPUUCCKU THPIOBCKH OMHUT C KJIMEHTUTE U Ce
MPHU3HABA KaTO KOPEKIHs 3a [eNUTe Ha IIeHaTa Mo CAeNKaTa W ChOTBETHO Ha MPHUXOAHTE (KaTO KOMIOHEHT
“yBenuueHue” WM “HaMajeHHe’) camMo JI0 CTENEHTa, JI0 KOATO € MHOTO BEpPOSITHO, Y€ HAMA J1a HACTHIU
ChIIECTBEHA OOpaTHA MPOMSHA B pa3Mepa Ha KYMYJATHBHO MPH3HATUTE MPHUXOJM, BKIIOYUTEIHO MOPAIH
HAJIMYAETO HA OTPAaHWYCHHS 3a OleHKa. BcHYkM TOCHe[Bally MPOMEHHW B pa3Mepa Ha MPOMEHIHMBOTO
BB3HATPAXKJICHUE Ce TIPU3HABAT KATO KOPEKIUS Ha MPUXOAnTe (KaTo yBeJIMUSHHE WIN HaMaJeHUe) KbM JlaTara
Ha MpOMSHATA W/WIM paspellaBaHe Ha HECHT'YPHOCTTa. B Kpas Ha BCEKH OTYETEH NEPHOJ APYKECTBOTO
aKTyaJu3upa IIeHa Ha CHEJKUTE, B T.4. AU MPUOIU3UTEIIHATA OIEHKA ChIbpXKa OTPaHUYCHHS, TaKa 4Ye Jia
MIPEJICTAaBU BSAPHO CHINECTBYBAIIMTE W HACTHIWINTE NPE3 OTYETHUS mepuoJi oOcTosaTencTBa. [Ipu orenka Ha
MPOMEHJIMBOTO  BB3HATPAKACHUE, JIPY)KECTBOTO M3MOJI3BA METOJa Ha Hal-BeposTHATa CTOWHOCT.
Hauucnenure, HO HeypeZeHU KbM Kpasi Ha OTUETHHUS MEPUOJI OTCTBIIKH, 32 KOMTO KIHEHTa BCE OIle HIMa
0e3yCIIOBHO MpaBO Ha IMOJy4aBaHe, CE MPEACTaBiAT KaTo 3aJb/DKEHHE 3a BBH3CTAHOBSIBAHE B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHHE.
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2.5.4. Pazxoou no 002060pu ¢ Kiuenmu
Kato pa3xoju 1o JOroBOpH ¢ KIIMEHTHU JIPYKECTBOTO TPETHPA:
O JOITBJIHUTETHUTE U MPSKO OOBBP3aHU Pa3XOJU, KOUTO TO TOEMa MpPU CKIFOYBAHE Ha JIOTOBOP C
KIIMEHT ¥ KOUTO HE OMXa Bh3HUKHAIIU aKO JOTOBOPHT HE Oellle CKITIOYCH U 0YaKBa TEC3H Pa3X0JU
na ObJaT BH3CTAHOBEHU 3a TIEPUOJI TIO-IBJIBT OT IBAHAJECET MECela (PA3X00u 3a NOAYYABAHE HA
002080p C KIueHm) u
O pa3xoauTe, KOUTO TO MOEMa MPHU U3IIBIIHCHUE Ha JOTOBOP C KIMEHT U KOUTO Ca MPSKO CBhP3aHH
C KOHKPETHHS JIOTOBOp, CIIOMAarar 3a TeHEPUPAaHETO Ha PECypCH 3a H3IOJI3BaHE NPU CaMOTO
W3MBIHEHHE Ha JIOTOBOpa M CE OvYakBa Jia ObJaT BBH3CTAHOBEHU 3a MEPHUOJ MO-ABIBI OT
JBaHaeceT Mecena (pasxoou 3a usnwbIHEHUEnMo Ha MAKU8A 002060PU,).
B oOuyaitHata cu IeWHOCT JAPYKECTBOTO HE IMOeMa JUPEKTHU M CHEIM(PUUHO HAPABEHU PA3XOJIH 3a
MoJIyuyaBaHe Ha JIOTOBOPU C KJIMEHTH W Pa3XOJd 3a HW3IIBJIHCHHWE Ha TaKWBa JIOTOBOPH, KOUTO He Ouxa
BB3HUKHAIN, KO ChOTBETHUTE JIOTOBOPH HE 051Xa CKITIOUYCHHU.

2.5.5. Canoa no oozo6opu c knuenmu

Tvpeoscku 63eManust U aKmugu no 002080pu

AKTHUBBT IO IOTOBOP € MPABOTO Ha IPY>KECTBOTO J1a MOJY4YH Bb3HArPaKAEHHE B 3aMsHA HAa CTOKHUTE
WIN YCIYTUTE, KOUTO € MPEXBBPIMIIO HA KIMEHTa, HO KOETO He € 0e3yCIOBHO (HaYUCICHHE 3a B3eMaHe). AKO
4pe3 MPEeXBbPIISIHE HA CTOKUTE W/WITU MPEAOCTaBIHETO Ha YCIYTUTE JPY>KECTBOTO U3IIBIHH 3aIBIKEHUETO CH
Ipeau KIMEHTa Ja 3aIulaTH ChOTBETHOTO BB3HATPAXKICHHE W/WIM MPEH IUIAAHETO N1a CTaHe ABIKUMO,
aKTHB IO JOrOBOp C€ NpU3HaBa 3a 3apabOTEHOTO Bb3HArpaxkaeHue (Koeto € mox yciosue). lIpusnarute
aKTHBH IO JIOTOBOP ce pekiacu(uIupar KaTo THProBCKO B3eMaHe, KOraTo MpaBoTO Ha Bh3HATPaXKICHUE CTaHE
6e3ycnoBHo. [IpaBoTO Ha BB3HArpaXkJeHUE ce CUMTa 3a OE3yCIOBHO, aKO €JIMHCTBEHOTO YCIOBHE 32 TOBA,
IUTALIAHETO Ha Bb3HATPAXKICHUETO 13 CTaHEe IBJDKUMO, € N3THYAHETO Ha ONPEAEIICH IEPHOA OT BPEME.

Ilacusu no doeoeopu

Kato macuB 1o HOTOBOp JPYKECTBOTO TMPEICTaBA IOJyYCHHTE OT KJIWEHTa IUIallaHus W/WIN
0e3yCIIOBHO MpaBoO Ja MOIYy4Yd IUIAllaHe, MpeAd Ja € W3NBIHWIO 3ab/DKCHHSATA CH 32 HW3IBIHEHHUE 10
norosopa. [lacuBure 1o JOroBOp ce MPHU3HABAT KaToO NPUXOJ, KOraTo (MJIM KaTo) yIOBIETBOPHU 3aIbJDKEHHUSTA
32 U3IBIIHEHHUE.

AKTUBHUTE H TTACUBHUTE IO JIOTOBOP CE MPEJCTABAT KbM JIPYTUTE B3EMaHUS U 33IbJDKCHUS B OTUETa 32
(MHAHCOBOTO ChCTOsSHHME. Te ce BKIIOYBAT B rpylara Ha TEKYHIUTE aKTHBH, KOTaTO MAaTypUTEThT UM € B
paMkuTe Ha 12 Mecena uiM yyacTBaT B OOMYaiHUS ONEpaTHUBEH LUKBJ Ha IPYKECTBOTO, @ OCTAHAINTE — KaToO
HETEeKyIId. AKTHBHTE WM IACHBHTE, NMPOW3THYAILM OT €IWH JOrOBOP C€ NPEACTaBsIT HETHO B OTYETa 3a
(D)MHAHCOBOTO CHCTOSTHHE, JIOPH aKO T€ ca PE3yNTaT OT Pa3IHMYHH JOTOBOPHH 3a/IBJDKCHHUS TI0 M3ITBIHEHUETO
Ha JIOroBOpa.

Cren mbpBOHAYATIHOTO NPU3HABAHE, THPTOBCKUTE B3EMaHUs U aKTUBHUTE IO JIOTOBOpA Ce MojjiaraT Ha
nperiies1 3a o0e3leHka B cboTBeTCTBUE ¢ npaBmiiata Ha MCDO 9 Qunancosu uncmpymenmu.

2.5.6. 3aovasicenus 3a 6v3cmano6sa6ane no 002060pu ¢ KiueHmu

3aZL’BJ'I)KeHI/IeTO 34 BB3CTAHOBSABAHC BKJIIOYBAT 3aJAbJDKCHUCTO Ha APYKECTBOTO Oa Bb3CTAHOBHU YaCT
Wi O4JI0TO IMOJIYUCHO (I/IJ'II/I IoJICKamo Ha nonyanaHe) OT KJIMCHTA BB3HArpaXKACHUC 110 JOroBOpU C
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YCIIOBHS 32 MPaBO HA BPBINAHE - 32 OYAKBAHUTE PETPOCIICKTHBHU OTCTHIIKH 32 00€M W/WIIM KOMITCHCAINH 32
KadecTBO. [IbpBOHAYANHO 3aJBJDKEHHETO 332 BB3CTAHOBSABAHE CE OICHSABA B pasMep Ha cymara, Ha KOSTO
JPY’KECTBOTO HE OYAKBa Jia UMa TPaBO U KOSATO JPY>KECTBOTO OYaKBa Ja BhPHE Ha KJMeHTa. B kpas Ha Bceku
OTYETEH MEPHUO/| JAPYKECTBOTO aKTyallu3upa OlCHKATa Ha 3aJbJDKCHHSATA 32 BH3CTAHOBSABAaHE, ChOTBETHO HA
IIeHaTa Ha C/IeJKaTa U Ha MPU3HATHTE TPUXOIH.

3a1bIDKEHUSTA 32 BH3CTAHOBSIBAHE IO JIOTOBOPU € KIIMEHTH C€ MPEJCTABAT KbM ,,IPYTH TEKYIIH
3a0b/DKCHHS B OTYETA 3a (UHAHCOBO CHCTOSHUE.

/Jlpyeu npuxoou
Jpyrure npuxoau BKJIFOYBAT PEATH3UPAHUTE NMPUXOJM OT MPEAOCTABEHH WHBECTHIIMOHHM UMOTH H
JOBITOTPAHU MAaTEPUATHU aKTHBU Ha OTIEPATHBEH JIM3HUHT U CE€ TIPEJICTABST B OTYETA 32 BCCOOXBATHUS JIOXOT

(B meuanbaTa niM 3ary0aTa 3a roJuHaTa) KbM MMO3UIUS/CTATUS ““TIPUXOAM”.

2.6. Pazxoou

Pasxoaure B IpyKeCTBOTO ce MPH3HABAT B MOMEHTA Ha TAXHOTO BH3HMKBAHE W Ha 0a3a MPUHIIUITUTE
HA HAYUCIISIBAHE W CBHIIOCTAaBUMOCT, M JO CTEINCHTa, J0 KOSTO TOBa He OM JIOBEJO 3a NpH3HABAaHE Ha
AKTHBH/TIACHBH, KOUTO HE OTTOBApST Ha ONpe/esieHnsTa 3a TakuBa cbriaacHo MCOO.

Pasxoaure 3a ObJemM MEpPUOTU CE OTJIAraT 3a MPH3HABAHE KAaTO TEKYIl Pa3Xoj 3a Mepuoja, mpes
KONTO TOTOBOPHUTE 33 KOUTO CE OTHACST, CE U3ITBJIHSBAT.

3aFY6I/ITC, BB3HHUKHAJIM B PE3YyJITaT Ha MNPCOLNCHKA Ha HWHBECTUIMOHHU HUMOTH [0 CHpaBCIIMBa
CTOMHOCT CE MPEJACTaBAT B OTYETA 3a BCEOOXBATHUS NOXO0J] (B Mmeyayibara WM 3arydara 3a TOAMHATa) Ha pel
“npyru noxonaw/(3aryom) ot gerHOoCTTa .

3ary0uTte, Bh3HUKHAIM B PE3yNTAT Ha MPEOICHKA Ha 3eMENeNICKa MPOAYKIMS TPU MTbPBOHAYATHO
NpU3HABaHe 10 CIPaBEJIMBa CTOMHOCT CE MPENCTaBAT B OTYETa 3a BCEOOXBATHHS NOXOJ (B medandara win
3ary0ata 3a rojiuHaTa) Ha pea “Apyru aoxoau/(3aryou) ot aeiHocTTa”.

2.7. @unancosu npuxoou

DuUHAHCOBUTE MPUXO/X C€ BKIIOYBAT B OTUYETA 32 BCEOOXBATHUS JI0X0/ (B IevadaTa uity 3aryoara 3a
roJWHAaTa), KOraTo BB3HHUKHAT, U CE€ CHCTOAT OT: IMPHUXOJHM OT JIMXBH IO MPEIOCTABEHU 3a€MU M CPOYHHU
JETIO3UTH, TIPUXOAN OT JIMXBH MO B3€MAaHHUS TI0 CIIEIHATHH JOTOBOPH, MPUXOAU OT JIUXBU IO MPOCPOUYCHH
B3eMaHHMs, JUBUJCHTH OT KAallMTAJIOBM WHBECTHUIIMM, HETHA Iedanda OT KYpPCOBU Pa3jiMKUd 10 3acMH B
qyXIeCTpaHHa BaJIyTa, MPUXOAHU OT MPEAOCTABEHH MOPHUUTEIICTBA W TapaHINH, MPUXOAU OT ONEpaIuu Mo
ypeKIaHe Ha BT, TMedaaba OT TPEoleHKa JI0 CIpaBeJIMBa CTOWHOCT HA JIBJITOCPOYHU KAIUTAIOBU

HMHBCCTHIIMH, KOUTO Ca 4acCT OT IIOCTAITHO HpI/I,E[O6I/IBaH€ Ha OJbIICPHO APYKECTBO.

[Ipuxoaute OT JMXBU CE€ HM3UYUCISABAT uYpe3 NpuiaraHe Ha e()EeKTUBHHSA JMXBEH MPOLEHT BBHPXY
OpyTHaTa 0ajaHCOBa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, C U3KIIOUYCHHE Ha (DMHAHCOBHUTE aKTHUBHU, KOMTO Ca
kpenutHo obOe3ueHenn (Etam 3), 3a KOMTO mpuxoguTe OT JIMXBU CE€ M3YMCISIBAT 4Ype3 MpHjlaraHe Ha
e(EeKTHBHUS JIMXBEH MPOIIEHT BHPXY TAXHATa aMOPTU3MpPaHA CTOMHOCT (T.e. OpyTHaTa OallaHCOBa CTOWHOCT,

KOpHUTHpaHa ¢ IPOBU3MSTA 32 3aryOH).
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(DUHAHCOBUTE TIPUXOJU CE€ MPEICTABAT OTACITHO OT (DMHAHCOBWTE Pa3XOJU Ha JIUICBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ieyandara WM 3aryoara 3a TOANHATA).

2.8. @unancosu pazxoou

DUHAHCOBUTE Pa3X0y Ce BKIOYBAT B OTYCTA 3a BCEOOXBATHHMS J0X01 (B medanbaTa win 3arybata 3a
rojiiHara), KOraro BB3HHUKHAT, KAaTO C€ MOCOYBAT OTACIHO OT (DHHAHCOBHTE MPHUXOIM M CE CBCTOAT OT:
Pasxo/au 3a JIMXBU MO TOYUEHH 3aeMH, Pa3XOd 3a JUXBHU M0 JIU3UHT, OAHKOBH TAKCH 10 3a€MH M TapaHIlHH,
HETHAa 3ary0a OT KypCOBH pa3JIMKU IO 3a€MH B YYXIECTpaHHA BajlyTa W OOE3LEHKH Ha MPEIOCTaBEHH

TBProBCKU 3aCMU.

DHUHAHCOBUTE Pa3XO/U C€ MPEJCTABAT OTIACIHO OT (PMHAHCOBHTE MPHUXOJM HA ITUICBAaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ieyandara WM 3aryoara 3a ToJANHATA).

2.9. Hmomu, mawunu u o6opyosane
HmoTHTe, MAIIMHUTE U 000PY/IBAHETO, BKJ. OHOJIOTHYHHUTE aKTHBH (HOCHTEIH) ca MPEICTABeHH 10
MpeolleHeHa CTOMHOCT, HAMaJICHa C HATPYITaHATa aMOPTHU3allMs U 3aryouTe OT 00e3IeHKa.

ITvpeonauanno npudodueane

[lpu mbppBOHAYANHO TpUIOOMBAHE IHIATOTPAHUTE MaTepalHM aKTUBU CE OIICHSBAT IO IIeHa Ha
npunoOrBaHe (ce0ECTORHOCT), KOATO BKITFOYBA MTOKYITHATA I[eHa, MUTHHYECKUTE TAKCH W BCHYKHU JAPYTH TMPEKU
pa3xonu, HEOOXOOMMHU 3a NPHUBEXKAAHE HAa akTHBAa B paboTHO checTosiHME. IlpexknuTe pa3xoau OCHOBHO ca:
pa3xo/M 3a MOArOTOBKA Ha 00EKTa, Pa3Xxoy 3a IIbPBOHAYAIHA JOCTaBKA U 00pabOTKa, Pa3XOAUTE 33 MOHTAXK,
pa3xo/au 3a XOHOPapH Ha JIMLA, CBHP3aHU C IPOCKTa, HEBb3CTAHOBSIEMH JAHBIIH, Pa3X0/IU 32 KaUTAIU3UPAHU
JIMXBU 32 KBATM(QULUPAHN aKTUBH U JIP.

Ilpu mpunoOuBaHe Ha IBATOTPAHM MaTepHaHU aKTHBU NPH YCIOBHUITAa HAa Pa3CpOUEHO IJIallaHe,
MOKyIHATa IIeHAa € €KBMBAICHTHA Ha CerallHaTa CTOMHOCT Ha 3aJb/DKCHHETO, JUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PAaBHHINE MO IMPHUBIEUEHHUTE OT JAPYKECTBOTO KPEJUTHU PECYpCH C aHAJOTHMYEH MATypUTeT U
npeiHa3HaYeHHe.

HpyxecTtBoTo € ompenemmio croiHocTeH mpar ot 500 JB., MOA KOWTO NUPUAOOUTHTE AKTHUBU
HE3aBUCHMO, Y€ NMPHUTEKABAT XapaKTEPUCTHKAaTa HA JIBITOTPACH aKTHB, CE€ M3IUCBAT KaTO TEKyII pa3Xxo[ B

MOMCHTA Ha HpI/I,Z[O6I/IBaHeTO M.

Ilocneosawio ouensnsane

N30paHuaT OT JpyKECTBOTO TMOAXOA 3a IocieABalla OanaHCOBAa OLIEHKA Ha ABITOTpaiiHHUTE
MaTepHaIHu aKTHUBH € Mojiesia Ha mpeoreHenara croinoct 1o MCC 16 — npeorieHeHa CTOWHOCT, HAMajeHa C
MOCJIe/IBAIO HAYMCIICHUTE aMOPTH3AIIMY M HATPYIIAHUTE 3ary0n OT 00e3IeHKA.

[IpeonieHka Ha MUMOTUTE, MAIIMHUATE U OOOPYABAHETO € MPHETO Ja C€ M3BHPIIBA OT JUIECH3UPAHU
oLleHUTENH Oo0MyaiiHO Ha mepuoj OoT 5 roauHu. Korato TixHara chpaBedfMBa CTOHHOCT C€ IMPOMEHs
CBIECTBEHO HA MO-KPATKU HHTEPBAIN OT BpEMe, TIPEOIIEHKAaTa MOXKE JIa Ce U3BBPIIIBA MI0-UECTO.
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Ilocnedsawu pazxoou

PasxojuTe 3a peMOHTH M MOAIPHKKA ce IPU3HABAT 33 TEKYIH B IIEPHOa, IPe3 KOMTO ca HAalpaBeHH.
W3BbplieHN MOCHEABAIM Pa3XoJy, CBbP3aHH C MMOTH, MAIIUHH U O0OpyJBaHE, KOMTO UMAT XapakTep Ha
MOJMsSIHA HAa ONPE/CIICHU BBH3JIOBH YacTH W arperaTtd, WIM Ha TPEyCTPOWCTBO M PEKOHCTPYKIUS, CE€
KaluTaIu3upaT KbM OajlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U C€ MpPEpasriiexkJa OCTAThYHHUS MY
MOJIE3eH KUBOT KBbM Jarara Ha Kamutanuzanus. ChIIeBpEMEHHO, HEaMOPTH3HPAaHATA 4YacT Ha 3aMEHCHUTE
KOMIIOHEHTH C€ W3MUCBa OT 0ajlaHCcoBaTa CTOMHOCT Ha aKTUBUTE U CE MPH3HABA B TEKYIIUTE Pa3Xxoly 3a
nepruo/ia Ha MPeyCTPOUCTBOTO.

Memoou na amopmu3sayus

JIpy>KeCTBOTO M3IOJI3Ba JIMHEEH METOJ] HAa aMOPTH3allUsl HA MUMOTUTE, MAIIMHUTE ¥ 00OpYIBAHETO.
AMOPTH3MPAHETO Ha aKTHUBHUTE 3aII09YBa, KOTAaTO T€ ca Ha pa3MoIoKeHre 3a ynorpebda. 3emsra (C N3KIIIOUEHIe
Ha 3eMs C TIPaBO Ha MOJI3BaHE) HE Ce aMOPTU3HUPA.

[Tone3HuAT >KMBOT MO TPYNU aKTHBH € ChoOpa3eH ¢ (QU3MUYECKOTO W3HOCBaHe, clenuuKaTa Ha
o0opyBaHETO, OBJEIINTE HAMEPEHHS 32 YIOTpeda U ¢ MPEAIoIaraeMoTo MOPAITHO OCTapsIBaHe.

CpOKBT Ha MOJI3BAHE 110 TPYNHU aKTHBHU € KaKTO CJIeBA!
e 3acrpagu—ot 20T. 10 70 T.;
e 32 CHOPBXKEHHS U MpeJaBaTeTHN YCTPOWCTBAa — OT S5T. 10 25 T.;
e 3aMamMHU U 000pyaBaHe — OT 6 T. 10 34 1.;
e 32 KOMIIOTPH U MOOWJIHM YCTpOWCTBA — OT 2 T. IO S T.;
e 32 CBPBBPU U cUCTeMH — OT 4 T. 10 18 T.;
e  3a TPAaHCIOPTHH cpencTBa —oT 5T. 10 13 r,;
e 32 CTOINAHCKHW MHBEHTap — OoT 3T. 70 13 r,;
e 3a Ipyry MaTEpHAIHU aKTUBH - OT 3 T. 10 12 T.
o 3aOuosornunu akTuBM (Hocutenu) — ot 10 r. mo 12 r.

CpoOKbT Ha MOI3BaHE 110 TPYIH aKTHBHU C TPABO HA MOJ3BaHE € KaKTO CJIE/Ba:
e 3a3emMu—orT4r.mo5r,;
e 3acrpagm—oT 21 70 8T.;
e 33 TPAHCHOPTHU CPEJCTBA — OT 2T. JI0 5 T.;
e 33 CTONMAHCKH WHBEHTap — OT 2 T. 0 3 T.;

Onpe)leneHHTe CPOKOBE€ Ha IIOJIC3€H KUBOT HA I[’LHFOTp&fIHPITC MaTCpUaIHi aKTHUBU CC MPLETIICKIAT B
Kpad Ha BCCKH OTYCTCH ICPHUOJ M IIPpU YCTAHOBSABAHC HA 3HAYUTCIIHHW OTKJIOHCHUSA CIPIMO 6’B,E[CH_II/IT6
OYaKBaHUA 3a CPOKa Ha M3IIOJI3BAHCTO HA AKTUBUTEC, ChIIUAT CC KOpUTHPA NEPCIICKTHBHO.

Obe3uenka na akmueu

BamaHncoBuTe CTOMHOCTH Ha WMOTHUTE, MAIIMHUTE W OOOPYJIBAHETO IOJIEKAT HA Tperiie] 3a
o0e3IIeHKa, KOrato ca Hajuile ChbOWTHS WM MPOMEHH B OOCTOSTEICTBAaTa, KOMTO IOKAa3BaT, 4ye OajlaHcoBaTa
CTOWHOCT OW MOrJIa Ja ce OTJInYaBa TPAWHO OT BH3CTAHOBMMATa WM CTOWHOCT. AKO ca HaJUIle TaKHBa
WHAWKATOPH, Y€ TPUOIU3UTEIHO OIpe/ieieHaTa Bh3CTAHOBUMA CTOWHOCT € MO-HUCKAa OT TsAXHara OallaHcoBa
CTOMHOCT, TO MOCTEAHATA CE€ U3IKCBA 10 Bb3CTAHOBUMATa CTOMHOCT Ha akTUBHUTE. Bb3cTaHOBUMAaTa CTOMHOCT
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Ha UMOTHTE, MalllMHUTE W O00OPYJBAaHETO € IMO-BHCOKAaTa OT JBETE: CIpPaBeUINBa CTOMHOCT 0e3 pa3xoiu 3a
mpojakba WM CTOWHOCT TpH ymnorpeda. 3a ompeiensHeTO Ha CTOWHOCTTA MpPH ymoTpeda Ha aKTHBHTE
OBJCIIUTE TTAPUYHK MTOTOIM CE TUCKOHTHPAT JO TSIXHATA HACTOSAIIA CTOWHOCT KAaTo ce Tpuiiara JUCKOHTOBA
HOpMa TIpEAH JAaHBIM, KOATO OTpa3sBa TEKYIIUTE Ma3apHH YCJIOBHS W OICHKH HAa BpeMeBaTa CTOMHOCT Ha
MapyuTe M PUCKOBETE, CHEIU(PUYHN 32 ChOTBETHUS aKTHUB. 3aryOMTe OT OOC3IICHKA CE€ OTYHMTAT B OTUYETa 32
BceoOXBaTHHS A0XO7 (B medandara Wiw 3arydara 3a TOJMHATa), OCBEH aKo 3a JaJIeHus akTHB He € (popmupan
nmpeonieHbueH pe3epB. ToraBa oOe3leHKAaTa € 3a CMETKAa Ha TO3M PE3epB M Ce TNPEJACTaBs B OTYETA 3a
BCeOOXBaTHUsI OXOJ[ (KbM CTaTUUTE Ha JPYTUTe KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ), OCBEH aKO TS HE
HaJXBBPJIA HEroBHUS pasMmep (Ha pe3epBa), M HAABUIICHHETO C€ BKIIIOYBA KAaTO pa3xoj B OT4YeTa 3a
BCeOOXBATHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

IHeuanou u 3a2you om npooasicoa

JbarorpaiiHUTE MaTepHalHU aKTHBH C€ OTIHMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE KOTAaTo ce
W3BaIAT TPaHO OT ynoTpeba M HE ce OYakBaT OT TAX OBJEIIM CTONAHCKH M3rOAM WM C€ MPOAaAaTr, KbM
JlaTaTta Ha MPEeXBBPIIIHE Ha KOHTPOJA KbM IMOJTy4yarens Ha akTuBa. [lewanOute wim 3aryoure ot nmpoaaxOu Ha
OTICTHH aKTHBU OT TpylnaTra Ha “MMOTH, MAaIlMHH M 00OpyABaHE” ce OIpelessIT 4pe3 CpaBHSIBAHETO Ha
BB3HArpaKACHUETO, HAa KOETO IPYXKECTBOTO OdYaKBa Ja HMa MpaBo (MPUXOAUTE OT MNpoAaxdaTa) M
OanaHcoBaTa CTOWHOCT Ha aKTHBa KbM AaTaTa, HA KOSATO IOJIyYaTessT HOIydaBa KOHTPOJI BbpXy Hero. Te ce
MOCOYBAT HETHO, KbM “IpPYyrd IOXoau/(3aryOom) oT AeWHOCTTa, HETHO” Ha JIMIEBAaTa CTpaHa Ha OTYeTa 3a
BceoOXBaTHHUA 10Xoj (B mewanbata wim 3arybara 3a roguHata). YacTra OT KOMIIOHEHTa “TIPEOIEHBUCH
pe3epB”’, OTHACSILA CE 3a MPOAANCHUS AaKTUB, CE€ MPEXBBHPIA JUPEKTHO KbM KOMIIOHEHTa ‘‘HepaslpeiesicHa
rmevanba” B OTYETA 32 MPOMEHUTE B COOCTBEHUS KAIUTal.

2.10. Buonozuunu axmueu ( Hena10000asawiu) u 3eMe0eicKka npooyKuus
I[pu TbpBOHAYAIHO MPHUAOOHBaHE OMOJOIHYHUTE aKTHBU (HEIUTO0/IaBalllk) CE OIICHSBAT I10 IleHa Ha
npuaoouBaHe (ce0eCTOWHOCT), KOSTO BKIIFOUBA MOKYITHATA [[EHA W BCHYKH MPEKH Pa3XOjau, HEOOXOJUMHU 3a
MpUBEXKJIaHEe HA aKTHBA B ChCTOSIHUE Ha TUIOI0/IaBaHe. [IpexuTe pa3xo/lu OCHOBHO ca: pa3Xxo/H 3a MOJrOTOBKA
u 00paboTka Ha 3eMATa, Pa3XOoJH 10 3acaxkIaHe, TOpEHe, MOJUBAHE U JIPYTH JISHHOCTH, KOUTO C€ U3BBPIIBAT
3a MPOABIDKUTEIICH TIEPHOJ] OT BpeMe (4 T — 5T ), 1pe3 KOMTo OHOJOrHYHUTE aKTHBH ( HETUIOA01aBAIIH) e Ce
TpaHcHopMUpaT B OUOJOTHYHH aKTHBU (HOCHTEITH).
3emMezienickaTta MPOJYKIUS Ce OICHsBA MO CHpaBeIMBa CTOHHOCT KbM JaTaTa Ha MpuaoOWBaHEe Ha
peKonTaTta, HaMaJeHa ¢ pa3xoauTe 3a npojaxoOa. CripaBe/yiuBaTa CTOMHOCT Ha 3eMezielicKaTa TPOIYKIIUs ce
OTIpEJIeNIsl KaKTO CIIe/IBa:
e 3@ PEKOJTa OT OsUT TPBH M XKBITA aKalUsl — ChC ChACHCTBHETO HA HE3aBUCHM JIMIICH3UPaH
OLICHUTEJT;
e 32 PEKONTa OT IIICHWIIA — B3 OCHOBA Ha moiydeHa uHpopmanus ot Coduiicka cToKOBa
0opca A/l 3a mazapHata CTOWHOCT Ha ChIllaTa B IIepro/ia Ha JOOUBA.

Jlo6urata 3emezencka IpoIyKIUs — CEMEHA OT OsUI TPBH U CEMEHa OT XKbJITA aKalus ce NPEJCTaBs B
rpymnara Ha MaTepUaIHUTE 3aacy Ha APY>KECTBOTO HA pex ,,0MIKK‘, a TIIIEHUIIaTa ce IPEACTaBs B rpynaTa Ha
roToBaTa MPOIYKIMS HA pex ,,3eMeneicka NpoaAyKIus . 3eMeenckaTa IpoayKIus MOCIeIBall0 CE OLIEHABA
cbIitacHo usuckBanusaTa Ha MCC 2 MatepuaiHu 3amacH.
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[Neyanbara wnu 3arybarta OT OIICHKAaTa Ha 3eMeJeCKaTa MPOIYKIWS IO CIPaBeIJINBa CTOHHOCT,
HaMaJleHa ¢ Pa3sXOJuTe IO MpoaakOu, ce MpH3HaBa B OTYETa 3a BCEOOXBATHHS HoXon (B Imedanbara WM
3arybarta 3a rojuHaTta) B IepHOJa HAa BB3HUKBAHE U C€ MPEACTaBs KbM ,,pyrd A0Xomu /(3ary0ou) OT
JIeHHOCTTAa, HETHO .

2.11. Hemamepuannu akmueu
Penymayus

Penyrauusta npeacraBisBa IPEBULICHWETO Ha IeHaTa Ha npunoOuBaHe (IIPEIOCTaBEHOTO
BB3HArpaXKACHUE) Hal CIpaBeaInBaTa CTOWHOCT Ha jena Ha Codapma AJl B HETHUTE pa3rpaHUMYMMU aKTHBU
Ha qpuiepHuTe apyxectsa (bwirapcka posa — Cesrononuc AJl, Meauka A/l u Yaudapm AJl) kbM naTata Ha
npuaoduBaHeTo My (OnM3Hec KoMOMHANMsITa). Ta3u penmyTanus MpHU BIMBAHETO HAa ABIICPHUTE IPYKECTBA B
KOMITaHUSITa-MalKa € MpU3HaTa B MHAMBUIYAIHUS OTYET 3a (PMHAHCOBOTO CHCTOSHUE Ha KOMITAaHMATA-MaiKa.
Penyranusita e npeacTaBeHa KbM IpynaTa Ha ‘“‘HeMaTepUATHUTE aKTUBH .

Pemryranusita ce omneHsBa 10 IleHa Ha NpuAoOMBaHe (CeOECTOWHOCT), OIpeeNeHa KbM JaraTa Ha
CBIMHCKATa OM3HECKOMOMHAILIMSI MUHYC HaTpynaHHUTe 3aryou ot ooesuenku. Ts He ce amoptusupa. [loanexu
Ha €XKEro/ieH Iperje] 3a HaAJIMUUe Ha MHAUKATOpH 3a oOe3leHKa. 3aryoute oT oOe3leHKa Ha peryTarus ce
MIPEICTaBAT B WHAMBUAYAITHUS OTYET 32 BCEOOXBATHUS J0XOJ (B Mevandara MM 3arydara 3a TOAMHATA) KbM
Mo3UIMsATa “00e31eHKa Ha HETEKYIIIH aKTHBH .

Lpyau nemamepuannu axmusu

HemarepuanHuTe akTHBH ca TpEACTABCHH BHB (DMHAHCOBHMS OTYET MO IIeHA HAa NPHI0OMBaHE
(cebecToliHOCT), HaMajeHa C HaTpylaHaTa aMOpPTH3aIUs U 3aryoure OT oOe3leHka. B apyxecTBOoTO ce

npuiara JJMHCEH METO/J Ha aMOPTU3alvsl Ha HEMATCPUAJITHUTC aKTUBU.

CpoOKbT Ha MOJI3BaHE 10 TPYIH aKTHBH € KaKTO CIIe/IBa:
e 32 MPOTPaMHHU MPOJAYKTH — OT 2 T. 10 12 T.;
e 3aTATEHTH U JIMIEH3UN — OoT 2T. 10 10 1.;
e 32 THPrOBCKH Mapku —oT ST. 10 13 1,
e  3aJpyrd HEMaTepHaJHU aKTUBH — OT 5T. 10 7 T.

banancoBara CTOWHOCT HA HEMAaTePUATHHUTE aKTHWBH TOJJICKH Ha Tperiie]] 3a 00e3IeHKa, KoraTo ca
HaJIHIEe CHOUTHS, WU IIPOMEHHN B OOCTOSTEIICTBATA, KOUTO ITOKA3BaT, e OallaHCOBaTa CTOMHOCT OM MOTIa Jia
HaJIBMIIIaBa BbH3CTAHOBMMAara UM CTOHHOCT. ToraBa oO€3IlCHKaTa ce BKJIIOYBA KaTO pa3xoj B OTYETa 3a

BCceOOXBaTHHUSI TOXO/T (B Ie4andara Win 3aryoara 3a TOANHATA).

HemaTepuanHure akTUBU CE€ OTHHCBAT OT OTYeTa 3a ()MHAHCOBOTO CHCTOSHHUE, KOraTo Ce M3BAIST
TpailHO OT ymoTpeba W He ce OYaKBaT OT TAX OBJCIIN CTOMAHCKH M3TOJU WM CE MPOoJAajarT KbM JaraTa Ha
MPEXBBHPIISTHE Ha KOHTPOJIAa KbM TOJTydaTelisl Ha akTuBa. [levanOute wim 3aryouTe OoT MpoaaKOHM Ha OTACITHH
aKTHUBHU OT Tpylara Ha ‘“‘HEMaTepHUaIHUTE aKTUBU CE OMPENENAT Ype3 CPABHIBAHETO HA Bb3HATPAKIACHUETO,
Ha KOETO JPY>KECTBOTO OYaKBa Ja MMa TpaBo (MPUXOAUTE OT MIpojakbara) m OamaHCOBaTa CTOWHOCT Ha
aKTUBa KbM JlaTaTa Ha KOSATO IMOJYYaTENSAT MOJTy4YaBa KOHTPOJ BBpPXY Hero. Te ce mocodBaT HETHO, KbM
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“nmpyru noxonau/(3aryou) oT JelHOCTTa, HETHO Ha JIMIEBaTa CTpaHa Ha OTYETa 3a BCeoOXBaTHHA N0XO[ (B
revanbara WiIn 3arydara 3a TOAMHATA).

2.12. Hueecmuyuonnu umomu

WHBeCTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBITOCPOYHO C€ IBbPKAT OT APY>KECTBOTO 32 JOXOAU
OT HAaeMH W/WJIM 3apaJyl BHTPEUIHOTO YBEIMYEHHE Ha TAXHATa CTOWHOCT. Te ca mpeacTaBeHH B OT4eTa 3a
()MHAHCOBOTO CHCTOSIHHE IO TSXHATA cripaBeuinBa cToWHOCT ([punoowcenue 2.31). IeuanOure unm 3aryoute
OT IPOMEHUTE B CIIPaBeJIMBaTa CTOWHOCT Ha MHBECTHLIMOHHUTE UMOTH CE OTYMTAT B OTYETA 32 BCEOOXBATHHUS
noxoJ (B mevanbara wiv 3arybata 3a roJuHATa) KbM CTaTHs “Apyru noxoau/(3aryou) oT AEWHOCTTa, HETHO™
3a Mepuoa, Mpe3 KOWTO ca Bh3HUKHAIN. Peanm3upanute Mpuxoan OT WHBECTHIIMOHHA UMOTH CE TIPEACTABAT B
cTartus ,,IpUXoJu* OT OTUETA.

WHBeCTUIIMOHHNUTE WMOTH C€ OTMHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTaTO C€ M3BAIAT
TpaiiHO OT ymoTpeba U He ce OYaKBaT OT TAX OBJCIIM CTONMAHCKH M3TOJM WJIHM Ce MpOoJajaaT, KbM JaraTa Ha
MIPEXBBHPIISTHE Ha KOHTPOJIAa KbM TONTydaTelisi Ha akTuBa. [lewanOute wnm 3aryouTe oT mpoaaxOu Ha OTACTHH
aKTHBH OT IpynaTa Ha “MHBECTHLIMOHHUTE UMOTH CE€ OMPEHEINIAT Ype3 CPABHIBAHETO HA Bb3HATPAKICHUETO,
Ha KOETO JIPYXKECTBOTO OYaKBa Ja MMa MpaBo (MPUXOAMTE OT MHpojaaxdara) W OajlaHCOBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha KOSTO TONydYaTelsiT MOJlydyaBa KOHTPOJ BbpXy Hero. Te ce mocouBaT HETHO, KbM
“napyru goxoaw/(3aryOn) oT IeHHOCTTa, HETHO B OTUETa 3a BCEOOXBAaTHUS A0X0A (B medanbara wim 3arybara
3a rOIMHATA).

TpaHnchepr OT M KbM TpylaTa “MHBECTUIMOHHU HMOTH~ €€ NpPAaBAT, KOTaTO MMa MPOMSIHA BbB
(YHKIMOHAIHOTO TMpeJHa3HaYeHue U el Ha JaJeH UMOT. B cilydail Ha mMpexBbpIsiHE OT “MHBECTHLUOHHH
MOTH” KBM “HMOTH 3a W3MOJ3BaHE B COOCTBEHATa JEHHOCT’ aKTHBBT CE 3aBeXJa B HOBaTa CH TpyIa o
HaMepeHa WCTOpUYecKa IIeHa, KOATO TWPEJCTABIsABA CIIpaBeJjMBaTa My CTOMHOCT KbM JlaTara Ha
MpexBBPIsiHeTO. OOpaTHO, KOraTo OT “MMOTH 3a U3IOJI3BaHE B COOCTBEHATA JCHHOCT MMa MPEXBBPIISIHE KbM
“MHBECTUIIMOHHU WMOTH’, aKTUBLT CE€ OIIEHSABAa 10 CIIpaBeyIMBaTa My CTOMHOCT KBM JlaTaTa Ha
MPEXBBHPIISTHETO, KAaTO pa3liMKara J0 OaraHcoBaTa My CTOMHOCT ce MPEJCTaBs KaTO KOMIIOHEHT Ha OT4YeTa 3a
BCceoOXBaTHHsI J0XOJ (B JIPYrM KOMITIOHEHTH Ha BCEOOXBATHHUS JIOXOX) M Ce MPEJCTaBs KbM ‘‘TPEOleHbYCH
pe3epB — UMOTH, MaIlIMHA ¥ 000py/IBaHe” B OTYETA 33 TIPOMEHHUTE B COOCTBEHHUS KaIUTAaIL.

2.13. Hneecmuuyuu 6 OvugepHU, ACOUUUPAHU U CHEMECHIHU OPYHCeCmea

JBITOCpOYHNATE WHBECTHIMH, TMOA QopMara Ha aKIWH W JJI0OBE B [BIIEPHU, ACONHMHUPAHH WU
ChBMECTHHU JPY)KE€CTBa, Ca NPEJCTABCHH BbB (PMHAHCOBHUS OTYET IO IIeHA Ha NpU0O0HBaHE (ceOECTOMHOCT),
KOSITO TIPEJCTABJISIBA CIPABEJIMBaTa CTOMHOCT HA Bb3HAIPAXJICHUETO, KOETO € OWJIO IJIATCHO, BKIFOUUTEIHO
MIPEKUTE Pa3xou IO MPUI0ONBaHEe HAa MHBECTHUIIMITA, HAMAJIEHa C HATpyIaHaTa 00e3IeHKa.

[IpurexaBaHUTE OT APYKECTBOTO WHBECTUIUH B IBIICPHU, ACOLMUPAHU U CHBMECTHU J[PYKECTBa
MOJIJISKAT Ha €XKEroJieH mperjen 3a obesneHka. [Ipu ycTaHOBsABaHE Ha YCIIOBHS 3a 00€3IICHKa, ChIlATa Ce
MpU3HaBa B OTYETA 3a BCEOOXBAaTHUS J10X01 (B neyanbaTa uiu 3arybara 3a roJdHara).

[Ipu mokynka u mpomax0a Ha WHBECTHIIMU B JBIICPHHU, aCONMUPAHU U CHBMECTHHU JPYKECTBA CE
mpuiiara “jaTtata Ha CKIIOYBaHE” Ha CHIEJIKATa.

I/IHBCCTI/IHI/II/ITC CC OTIIMCBAT, KOraTo C€ MPEXBBPJAT IIpaBaTa, KOUTO HNPOHU3THUYAT OT TAX Ha APYTU
JiMia Mpru HACTBIIBAHCTO Ha IMPABHUTE OCHOBAHHUA 3a TOBAa W 110 TO3W HAYUH CC 3ary6Ba KOHTpOJIa BBPXY
CTOIIAHCKUTE M3TOM OT ChOTBEHUsI KOHKPETECH TUT MHBecTUIMH. [leuanbara/(3arybara) ot npojaxxbaTa UM ce
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MpeacTaBs ChOTBETHO KbM “‘(DMHAHCOBU NPUXOIW~ WM “(DUHAHCOBU pa3xoan” B OTYETa 3a BCEOOXBATHUS
OX0/1 (B Imevyandara win 3aryoara 3a TOAMHATA).

2.14. /Ipyzu 0vnzocpounu Kanumanosu UHEECIMUWUU
Jlpyrute qbIrocpoyHy KamuTaJOBH HHBECTHIMH MIPEICTABIISIBAT HEICPUBATUBHU (DUHAHCOBU aKTHBH,
noj (opmara Ha aKIMU M JSUIOBE OT KalMTajla Ha JPYTd JApYKecTBa (MAIIMHCTBEHO YYacTHE), AbPKaHH C

IBITOCPOYHA TIEPCIIEKTHBA.

ITvpeonauanuo oyenssane

[IppBOHAYATHO KaNUTAJIOBUTE WHBECTUIMH CE€ IPHU3HABAT IO LI€HAa Ha MNpUAOOMBaHE, KOSATO €
CrpaBeIjIMBaTa CTOMHOCT Ha Bb3HAIPAXKICHUETO, KOETO € OMJIO MIaTeHO, BKIIOUYUTEITHO MPEKUTE Pa3sXoIu Mo
npua0OMBaHe Ha MHBECTHIUATA ((PUHAHCOBUAT akTHB) ([Ipunoscenue Ne 2.25).

Bewnukn nokynky v MpoAakOM Ha KanuWTajJOBA MHBECTUIIMHM C€ TIPU3HABAT HA ‘‘IaTaTa Ha ThpryBaHe”
Ha cIenKarta, T.€. 1aTara, Ha KOsATO APYKECTBOTO CE aHTaXHpa Ja 3aKylH WIK NPOoJae aKTHBa.

Ilocneosawo oyenasane

[lpurexkaBaHuTe OT JAPYKECTBOTO KANWTAIOBH WHBECTUIMHA C€ OLCHSBAT TOCIEABALIO IO
crpaBemuBa ctoitHocT ([lpunosicenue Ne 2.31), ycTaHOBEHA ChC CHACHCTBHETO HAa HE3aBHCUM JIHUIICH3UPaH
OLICHUTE.

Edexture oT mocienBamara mpeoleHKa 10 CHpaBeUIuBa CTOMHOCT ce MPEACTaBIAT B OTIEICH
KOMIIOHEHT Ha OTYeTa 3a BCEOOXBAaTHHSA J0XO[ (B IPYyrd KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOMA) U PEcCIl. B
pe3epB 1o (MHAHCOBU aKTUBH IO CIIPABEUIMBA CTOHHOCT Ipe3 APYT BCEOOXBATEH TOXOI.

Te3n edekTn ce MpexBHPIAT B HepaslpeeleHaTa redanda mpu ocBoOokaaBaHe (Mpofakda) ot

ChbOTBCTHATA MHBCCTUIIU .

Ipuxoou om ousudenmu

[Ipuxoaure OT OAUBUIECHTH, CBBP3aHU C ABIATOCPOUYHUTE KANMTAIOBH MHBECTHLMH, IIPEICTABIISBALIM
aKIUH B JAPYTH JPYy’KECTBa (HEKOHTPOIMPALIO YIacTHe), Ce MPU3HABAT KaTO TEKYIU MPUXOIU U NPEICTABIT B
OT4eTa 3a BCeoOXBaTHMA A0X0J (B medambaTa wiaM 3ary0ara 3a TroJMHATa 3a TOAMHATA) KbM CTaTHUATA
,»(DMHAHCOBH TIPUXOIH .

[Ipu ornmcBaHeTO HA aKUUM MOpPaaW Mpoaax0a ce M3IM0J3Ba METOABT Ha CPEIHO-TIpEeTEryicHa LeHa,
olpejiesieHa KbM Kpasi Ha Mecella, B KOWTO ce U3BbPIIBA OTIHUCBAHETO.

2.15. Mamepuannu 3anacu
MarepuanHuTe 3aracH ca OLeHEeH! BbB (PMHAHCOBUS OTUYET KAaKTO CIIeBa:

® CYpOBHHH, MAaTEpHAIIM U CTOKH - 110 TIO-HUCKATa OT: JIOCTABHATA IIeHa Ha Npuio0uBaHe(cebecToHOCT)
W HETHATa pealu3upyeMa CTOHHOCT;

® TOTOBa NPOAYKIHMs, MMONy(haOpUKaTH M HE3aBbPLICHO MPOM3BOACTBO - IO [O-HUCKAaTa OT:
MPOM3BOJICTBEHATA CeOECTOMHOCT M HETHATA peali3npyemMa CTOWHOCT;

e 3eMelelicka MPOAYKIMsT — MO TIO-HUCKaTa OT CIpaBeIuBaTa CTOMHOCT NpPH II'bPBOHAYATIHO
puAoOHNBaHe U HETHATA pean3upyeMa CTOMHOCT.
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Pasxoaure, KOUTO ce M3BBPINBAT, 3a Jia TOBEAAT JAaJICH MPOAYKT OT MATCPUAITHUTE 3allacH B HETOBOTO
HACTOSIIO ChCTOSHUE U MECTOHAXOXKICHHE, C€ BKIIIOUBAT B IICHATa Ha pHuaoOuBaHe (cebecToitHOCTTa), KAKTO
clefiBa:

® CYpPOBHMHHU, MaTepHaldl W CTOKH — BCHYKH JOCTAaBHU Pa3XOH, KOMTO BKIIOYBAT TOKYITHATa IICHA,

BHOCHM MUTa W TaKCH, TPAHCIIOPTHU Pa3XOJ¥, HEBH3CTAHOBICMHU JIaHBIM U JPYTU Pa3Xold, KOUTO

JIOTIPUHACAT 3a MPUBSKJAHE HAa MATEPUAIUTE M CTOKUTE B TOTOB 33 TSAXHOTO HM3IMOJI3BaHE/NpoaaxoOa

BUI,

® TOTOBa MPOAYKIMS, TMONyGaOpUKaTH ¢ HE3aBHPUICHO MPOU3BOJICTBO — BCHYKH HEOOXOIUMU

MPOM3BOJCTBEHU Pa3XOAH, KOUTO (QOpMHUpAT NPOM3BOACTBEHAaTa ceOECTOMHOCT, KaTo B Hesl ce

BKIIOYBAT MPEKHUTE pa3XoJW 3a MaTepuald ¢ TPyAd © MpHCHajaniata ce dYacT OT

OOIITOTPON3BOJICTBEHUTE  pa3xomn  (MPOMECHJIMBH M TIOCTOSHHH), C  HM3KIIOYCHHE  Ha

aJIMUHUCTPATUBHHUTE Pa3xo/d, KypCOBUTE PA3IHKH U Pa3XOAUTE 10 MPHUBIeUeHH (UHAHCOBH pecypcH.

BxmouBaneTo Ha YCJIOBHO IIOCTOAHHHUTE O6HIOHpOI/I3BOI[CTBCHI/I pasxoau B IIPOMU3BOACTBCHATa

ceOECTOMHOCT Ha TMPOM3BEKIAHATA TOTOBA MPOAYKLHUA, MONy(haOpUKATUTE U HE3aBBPIICHOTO

MPOM3BOJICTBO CE M3BBPINBA HA 0a3aTa HA HOPMAJICH KalaluTeT, ONpe/iesicH Ha 0a3a 00uvaeH CpeHo

MoJIbprKaH 00eM, MOTBBPXK/IABaH ¢ TUIaHa IO MPOU3BOJICTBOTO. M30paHaTa 0asa 3a pasnpe/eliecHHeTo

MM Ha HHMBO OTJCJIHM NPOJAYKTH € HOpPMara Ha YOBEKO YacOBETE Ha MPSKO 3acTHUs IMEPCOHAT B

MTPOU3BOCTBOTO HA KOHKPETHUSI MTPOJYKT.

JpyxecTBOTO Tpmiara KaTto TeKylla OIleHKa ,,CTaHJpaTHa MPOU3BOJICTBEHa CeOECTOMHOCT” 10
OTHOIIICHUE Ha TOTOBAaTa MPOAYKIHUSA, MOIy(HaOpUKATUTE M HE3aBbPIICHOTO MPOU3BOJCTBO, U PECHCKTHBHO
,,CTaHJapTHaTa J0CTaBHA Ce0ECTOMHOCT” — 3a OCHOBHHUTE CYpOBHHHU M MAaTEpHAIH 3a IPOU3BOICTBOTO.

B kpas Ha BCEKM OTYETEH IEPHOJ PBKOBOACTBOTO M3BBPINBA AHAIW3 Ha (AKTOPUTE, JTOBEIH JIO
(dopMupaHe Ha OTKJIOHEHHs IPU: a) JOCTaBKa HA CYPOBMHM M MaTE€pPHald 3a IPOM3BOJICTBOTO - upeE3
CpaBHEHHE MEXIy (AKTHYECKUTE W CTaHIAApPTHUTE JOCTaBHU pasXxoqu W 0) MPOM3BOACTBOTO Ha TOTOBA
NPOAYKIKS, T0ay(haOpuKaTH M HE3aBHPIUIEHO MPOU3BOJACTBO - Ype3 CPaBHEHHE MEXIY (PaKTHUECKHTE H
CTaHJPATHUTE TPOM3BOJCTBEHH pa3xoiau. IIpy HEOOXOIMMOCT Ce€ M3BBPIIBAT KOPEKIMH Ha OIEHKAara Ha
HAJIMYHKUTE MAaTEPUAlIHK 3arack BbB (DMHaHCOBHs oTdeT. Ha 0a3a mpoy4BaHus Ha JOOPH OTUETHH MPAKTUKH
BbB (hapMalleBTUUHHSI OTPACHII, Ca BH3IPUETH MIPAroBe Ha CHIIECTBEHOCT 3a: a) OTKJIOHEHHETO NP JI0CTaBKa
Ha CYpOBHHHM M MaTepHAIN 3a MPOHM3BOACTBOTO — 10 2 % ¥ 0) MpOM3BOJCTBEHO OTKJIOHEHHE — 10 1 %, B
paMKHTE Ha KOHWTO, HE C€ KOpPHMIMpa TEKyllara OIlEHKa Ha HaJIWYHHWTE KpaiHW 3amacd OT CYpOBHHH H
Marepuaii, TOTOBa NPOAYKIHMsS W HE3aBbPIICHOTO IPOM3BOJICTBO 3a LEIUTE Ha (HHUHAHCOBHS OTYET
(ITpunoowcenue Ne 2.32).

Ipu ymorpebara (Biaarane u mpoak0aTa) Ha MaTEepHATHUTE 3allacy T€ CE M3IHUCBAT TEKYIIO KaTo Ce
M3I0J13Ba METOABT Ha CPEAHO-TIPETErIeHaTa CTOMHOCT (Ce6eCcTORHOCT).

HerHarta peanusupyemMa CTOMHOCT MPEICTaBIsiBA MPHOIM3UTENHO OIpe/IeieHara MpoJaKHa IeHa Ha
JajIeH aKTHB B HOPMAJIHUSI XOJ] Ha CTOTAHCKaTa JICHHOCT, HAMaJIeHa C MPUOJIM3UTEITHO ONPEICIICHUTE Pa3sX0/IH
T10 JIOBBPIIIBAHETO B THPTOBCKH BH/] HA TO3M aKTUB M MPHOJIM3UTEIHO OIPEICIICHUTE Pa3XO/I1 3a Pean3aliusl.
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2.16. Twpzoecku eé3emanusn

TBproBckuTe B3eMaHMs TPEACTABIABAT OE3yCIOBHO MPaBO Ha JPYXKECTBOTO Ja IOIYydH
BB3HATPAKICHUE II0 JOTOBOPH C KIMEHTH W JAPYTH KOHTPAreHTH (T.e. TO € 0OBBP3aHO caMO C M3THYaHE Ha
BpeMe IpeAr U3IIAIAHETO Ha Bh3HATPAKACHHUETO).

Ilvpsonauanto oyensigane

TBproBekuTe B3eMaHUs ce MPEACTABIT U OTYNUTAT IIHPBOHAYAIHO 10 CTIPaBEJINBA CTOMHOCT Ha 0aza
LeHaTta Ha cJeNKaTa, KOSITO CTOMHOCT € o0MuaiiHO paBHa Ha (aKkTypHaTa MM CTOWHOCT, OCBEH aKo Te
CHIBPIKAT CHUIECTBEH (PMHAHCHUPAI KOMIIOHEHT, KOMTO HE ce€ HAauMCIIsiBa AOMBIHUTENHO.B To3u cinydait Te ce
MIPU3HABAT II0 CETalllHATa UM CTOWHOCT, OIpe/eleHa P AMNCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH IPOIEHT,
MIPETIeHEeH 3a MPUCHII Ha KIIMEHTA - ITHKHUK.

Tocredsawo oyenssane

JIpy’KeCTBOTO IbP)KH THPrOBCKHTE B3EMaHHUs CIHHCTBEHO C IeJl ChbOMpaHe Ha JOTOBOPHHU MapUIHU
MOTOIIM M T'M OICHSBA IOCIIEABAIIO [0 aMOPTHU3MpaHa CTOWHOCT, HaMajeHa C pa3Mepa Ha HarpyraHara
obesIieHKa 3a KpeauTHu 3aryou. (Ilpunoscenue Ne 2.25).

Obe3yenka

JIpy»ecTBOTO MpHiara MoJieia Ha OYaKBaHUTE KPESIUTHH 3aryOu 3a [EHs CPOK Ha BCHYKU ThPTrOBCKH
B3eMaHMs, M3MOJ3BaKK ONPOCTEHUS moaxoi, nomyckaH or MC®O 9, u Ha 0a3a MaTpuueH MOJENI 3a
nporienTa Ha 3arybara (Tlpunoacenue Ne 2.25 u Ipunosicenue Ne 2.32).

OOe3lieHKaTa HA B3EMaHUATA CE HAYKCISIBA M OTYMTA Ype3 ChOTBETHA KOPECHOH/ICHTHA KOPEKTHBHA
CMETKa 32 BCEKH BUJ B3€MaHE KbM CTATHATA JPYTU Pa3XoJy 3a JIEHHOCTTAa Ha JIMIIEBaTa CTPaHa Ha OTYeTa 3a
BceoOXBaTHUS 0XO/I (B meuanbara win 3arybara 3a roauHaTa).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHCoO8uU pecypcu

Bewnuku 3aeMu 1 Ipyru ipeiocTaBeHn (PMHAHCOBH PECYPCH C€ TPE/ICTABST IbPBOHAYAIHO 10 IIeHa Ha
npunoOvBaHe (HOMUHANIHA cyma), KOATO Ce IpHeMa 3a CIpaBeAJiuBa CTOMHOCT Ha NPEAOCTaBEHOTO II0
CAeNKaTa, HETHO OT IPEKUTE pa3XoaW, CBBP3aHM C TE3W 3aEMH W TNpefocTaBeHH pecypcu. Cruen
I'bPBOHAYATIHOTO UM IIPU3HABAHE JIMXBOHOCHHUTE 3a€MH U APYTHM NPEAOCTaBEHH PECYpPCH IOCIENBaIlO Ce
OLICHSBAT M TMPEJCTABAT B OTUETA 32 (PMHAHCOBO CHCTOSHHE 10 aMOPTU3UpaHa CTOMHOCT, OIpejiefieHa upe3
MpuiaraHe Ha MeToja Ha eeKTHBHATA JIMXBa. Te ca KIacH(PHUIMpaHH B Ta3W TPyMa Thil KaTo OM3HEC MOJACTBT
Ha APYXECTBOTO € COUHCTBEHO C IeJl ChbOMpaHe Ha JOrOBOPHM MAPUYHM MOTOLM Ha TJIaBHULA U JIUXBH.
AMopTu3npaHaTa CTOMHOCT € N3YHUCIIEHa KaTo ca B3€TU MPE/IBU]] BCHUKH BHJIOBE TaKCH, KOMUCHOHHU U JIpYTH
CYMH, aCOIMMPAHU ¢ Te3u 3acMu. [leyanOure U 3aryOuTe ce MpU3HABAT B OTYETA 3a BCEOOXBATHHUSA J0X0 (B
nedanbaTa WM 3ary0ara 3a TonuHara) KaTo (MHAHCOBU MPHXOAM (JIMXBH) WM Pa3xoJau Ipe3 IMepuoja Ha
aMOpPTH3alMsl, WIM KOraToO B3EMaHMATA CE MOTracAT, OTHHUIIAT WU peayLHparT.

[IpuxoauTte OT TUXBU c€ MPHU3HABAT B CHOTBETCTBUE C €Tana, B KOWTO € KIaCU(PHULIUPaH ChbOTBETHUST
3aeM HJIM JPYro B3eMaHEe IO MpeJoCTaBeH (HUHAHCOB pecypc Ha 0aza meroja Ha e(EKTHBHUS JIMXBEH
MIPOILIEHT.
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JINXBOHOCHUTE 3a€MH H JPYTU MPEIOCTaBeHU (PMHAHCOBU PECYpPCH CE KIACU(UITUPAT KATO TEKYIIH,
OCBEH 3a 4acTTa OT TSX, 332 KOSATO JPY>KECTBOTO MMa 0e3yCIIOBHO TMPaBO Ja YpeIu 3abDKEHHUETO CH B CPOK
Hax 12 Mecera ot kpas Ha ordeTHus epuo (IIpunoscenue Ne 2.25).

2.18. Iapuunu cpedcmea u napuuHu eKeU6AIeHMU

HapI/I‘IHI/ITe CpeacTBa BKIIOYBAT KAaCOBUTC HAJIUYHOCTH W HAJIUYHOCTHUTC IO Pa3lallaTCIHHUTE
CMCTKH, a MAPUIHHUTEC CKBHUBAJICHTU - ACTO3UTH B 0aHKH C OpUIMHAJICH MaTypuTe€T OO0 TpU MCECCUa U
cpeacrBata Ha ACTIO3UTHUTC C MO-ABJBI MATYPUTET, KOUTO Ca CBO60,Z[HO pasnojiaracMu 3a APYKECTBOTO
CBIJIaCHO YCJIOBUATA Ha JOT'OBOPEHOCTHUTE C OaHKUTE 10 BpPEMC Ha ACII03UTaA.

Tocneosawo oyenasane
[lapuuauTe cpencTBa W €KBHBAJIEHTH B OaHKH C€ MPEJCTABAT IIOCIEIBAIIO IO aMOpPTHU3HWpaHa

CTOMHOCT HaMajeHa ¢ HaTpyIaHaTa o0e3leHKa 3a OuakBaHu KpeauTHu 3aryou (Ilpunooswcenue Ne 2.25).

3a yenume na uzeomesanemo Ha omuema 3a NapuyHUmMe NOMoOYu:

® MApUYHUTE MOCTHIUVIEHUA OT KIMEHTH W MapUYHUTE IUIAIIAHUS KbM JOCTAaBUYMIM Ca IPEICTaBEHU
opytHo, ¢ BKitoueH [1JIC (20%);

e JUXBUTE IO MOJIY4YEHH WHBECTULMOHHM KPEAWTH CE BKJIIOYBAT KaToO IUIALIaHUS 3a (UHAHCOBA
NEHHOCT, a IMXBHUTE, CBBP3aHH C KPETUTH, OOCTYXBAallM TEKyIlaTra NeHHOCT (32 OOOpOTHH CpENCTBa), ce
BKJIIOUBAT B OIE€pPAaTHUBHA JAEHHOCT;

® [IOJYYECHUTE JIMXBU OT JEHO3UTH B OAaHKM c€ BKIIOYBAT B ChCTaBa Ha NAPUYHUTE IMOTOLH OT
MHBECTUIIMOHHA JCHHOCT;

o mateHuat [JJIC mo NoKynky Ha ABITOTPaiiHU akKTHBH OT Yy>KIECTPAaHHH JOCTaBUMIM CE€ [TOCOYBA Ha
Mo3uus “TUIATEHU JaHBIW , a TIPU JOCTABKA HA JBITOTPAHM aKTHUBU OT CTpaHaTa CE€ IMOCOYBA HA MO3HIINH
“HIOKyNKa Ha WMOTH, MAallMHA M 00OpyABaHe”, “NOKYyNKa HAa HEMaTepHalHH aKTHBH W “TIOKyNKa Ha
WHBECTULIMOHHHA UMOTH" KbM INapUUHUTE HOTOLM OT HHBECTULIMOHHATA JICHHOCT;

e MMOCTHIUICHHUATA U TUIAIIAHUATA OT U TI0 OBBPAPATH ca MOKa3aHH HETHO OT JIPYKECTBOTO;

e TpaiiHO OJIOKMpaHUTE MApUYHU CPEACTBAa HaJa 3 Mecella HE Ce TPEeTHUPAT KaTo MapHyYHU CPEeNCTBa U
€KBUBAJICHTH,

® [MOCTBHIUICHHUATA TI0 JIOTOBOPH 32 (PaKTOPHUHT c€ MPEACTaBAT KbM MapUUYHH MOTOIHM OT (PHUHAHCOBA
JIIEUHOCT.

2.19. Tvpzoecku u opyzu 3a0vxnceHus

THproBekuTe W APYrUTE TEKYIIX 33bDKEHUS B 0TYETa 32 ((MHAHCOBO CHCTOSIHHE CE MPEACTABAT IO
CTOWHOCTTAa Ha opurnHagHUTEe (akTypu (IleHa Ha TPHUIOOMBAHE), KOATO CE€ IpHeMa 3a CIpaBemIuBaTa
CTOMHOCT Ha cJieNiKarta U 1e ObJie U3IuiaTeHa B ObJelle cpelly NOJdy4eHUTe CTOKH U yCIyrd. B ciyuaute Ha
pa3CcpoueHH IUIAIIaHUs HaJ OONYaliHUs KPEAUTEH CPOK, IPH KOUTO HE € MPEABUACHO JOIBJIHUTENHO IIallaHe
Ha JINXBa WJIM JIMXBaTa 3HAUYMTEIHO Ce pa3inyaBa OT OOMYAliHMA Ma3apeH JMXBEH NMPOLEHT, 3abKSHHUATA Ce
OIIEHSABAT IThPBOHAYAIHO MO TSIXHATa CIpaBeIMBa CTOWHOCT Ha 0a3a ceramHata WM CTOWHOCT TIpH
JTUCKOHTOBA HOPMa, IPUCHINA 32 APY’KECTBOTO, a MOCIENBAII0 — 10 aMOPTH3UpaHa cToitHoCT (/Ipunoscenue
MNe 2.25).
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2.20. JIuxeonocnu 3aemu u opyzu npusieueHu PUHAHCOBU pPecypcu

B ordera 3a ¢uHAHCOBO CHCTOSIHME BCHYKHA 3a€MH W JIPYTH TPUBJICUEHH (UHAHCOBU PECYpCH ce
MIPEICTaBAT TbPBOHAYAIHO IO IIeHA Ha MpuaoOuBaHe (HOMUHAIIHA CyMa), KOATO ce MpHeMa 3a CIpaBe/InBa
CTOWHOCT Ha MOJyYEHOTO TI0 CJCNIKaTa, HETHO OT MPEKUTE Pa3XO0J, CBbP3aHU C TE3U 3a€MHU U NPUBJICUYCHU
pecypcu. Cnen TBhPBOHAYAIHOTO MM MPHU3HABAaHE JIMXBOHOCHUTE 3a€MU M JPYTU TPUBJICUCHU PECYPCH
MTOCTIEIBAINO CE€ OIEHSIBAT M MPEACTaBAT B OTYETa 32 (DMHAHCOBO CHCTOSHHWE 10 aMOPTHU3WpaHa CTOWHOCT,
ompesieNieHa 4ype3 MpuiaraHe Ha MeTona Ha e(eKTWBHaTa JIMXBa. AMOPTHU3MpaHaTa CTOHHOCT € HM3YMCIIeHA
KaTo ca B3CTH MPEABHUJ BCHUKU BHJIOBE TaKCH, KOMHUCHOHHH W APYTH Pa3xOiu, BKJI. JUCKOHT WIU MPEMUS,
acollMUpaHu C Te3W 3aemu. [ledanOure u 3aryOuTe ce MpH3HABAT B OTYETa 3a BCeOOXBaTHUS J0Xoxa (B
revanbara win 3arybara 3a ToauHata) KaTo ()MHAHCOBU NPUXOAM WM (PMHAHCOBH pa3xoiu (JIMXBH) Ipe3
MepHOo/Ia Ha aMOPTHU3AIMATA HIIH KOTaTo 3aIbJDKEHHATA Ce OTIHUIIAT WK peayuupat ([lpunosicenue Ne 2.25).

PasxonuTe 3a nuMXBH ce MpHU3HABAT 3a CPOKa HAa (PMHAHCOBUS MHCTPYMEHT Ha 0a3a MeToaa Ha
C(i)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIuxBoHOCHWTE 3aeMH W APYrd NpUBJICUYECHU (PUHAHCOBU PECYpPCH C€ KIACH(PHUIMPAT KAaTo TEKYIIH,
OCBEH 3a 4acTTa OT TX, 332 KOSATO JAPY>KECTBOTO MMa OE3YyCIOBHO IPaBO Ja Ypeau 3aTbDKEHHUETO CH B CPOK
Haj 12 Mecena oT Kpas Ha OTYCTHUS TIEPHUOI.

2.21.Kanumanusupane Ha pazxoou no 3aemu

Pasxomure 1O 3aeMm, KOMTO IIPSIKO C€ OTHACAT KBbM IIPHJOOMBAHETO, CTPOMTEICTBOTO WU
MPOM3BOJICTBOTO Ha OTrOBApSI] Ha YCIOBHUSATA /KBATM(UIMpPAH/ aKTHB, C€ KAaUTAIN3UPAT KaTO YacT OT
CTOMHOCTTa Ha TO3W akTHB. OTroBapslll Ha YCIOBHTA /KBaTH(PUIMpPAH/ aKTHB € aKTUB, KOWTO HEMPEMEHHO
W3UCKBa MOHE |2-MeceueH Mepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpeABIKIAaHATa My ymoTpeba WM
pojaxoa.

PazmepbT Ha pasxoguTe MO 3aeMH, KOUTO MOTraT Ja C€ KalmuTaJu3HpaT B CTOWHOCTTA Ha €IWH
OTroBapsll HA YCIOBUTA /KBaTH(DUIIpaH/ aKTUB, ce OIIpeielis Upe3 KOSUIIMEHT /HopMa/ Ha KalUTaTH3allusl.
KoedunneHThT Ha KanmUTaNU3alUs € CpeIHONIPETerieHaTa BelIMYMHa Ha Pa3XOUTe 110 3a€MH, OTHECEHU KbM
3a€MHTE Ha JPY)KECTBOTO, KOMTO Ca HEMOTaceHH Ipe3 MepHoja, ¢ M3KIIOUCHHE Ha 3aeMHTE, W3BBPIICHU
CIICIIMAITHO C LeJ TPUA0OUBAaHE HA €JMH OTTOBAPSI Ha YCIOBUATA /KBaTU(UIIMPaH/ aKTUB.

Kanuranu3upanero Ha pa3xoJuTe MO 3a€MH KaTO 4YacT OT CTOMHOCTTAa Ha €JUH OTroBapsil Ha
yCIOBUATA /KBaMQUIMpPaH/ aKTHB 3alloyBa, KOTAaTO ca W3ITBJIIHEHH CIEJHUTE YCIOBHS: HW3BBPIIBAT CE
pa3XxoJMTe 3a aKTHBA, U3BBPIIBAT CE Pa3XOJHTE IO 3a€MHU M B XOJ ca JCHHOCTH, KOMTO ca HEOOXOIMMH 3a
MOATOTBSIHE HA aKTUBA 32 MPEBIKIaHaTa My YIIOTpeOa WU MpoIakoa.

Pasxoaure mo 3aeMu ce HaMaJsIBaT U ¢ BCSKAKbB HHBECTHIIMOHEH JJOXOJ OT BPEMEHHOTO MHBECTHPAHE
Ha CPeJICTBATa OT TE3U 3aCMH.

2.22. Jluzunz
Jusunzononyuamen

Enun noroBop mpezacTaBisBa WK ChIbpKa €JIEMEHTH Ha JIM3MHT, aKO 110 CHJIaTa Ha TO3U JOTOBOP Ce
MIPEXBBPIIS CPELy Bb3HATPaXACHUE MPABOTO HA KOHTPOJ HaJ M3IMOJ3BAHETO HA Ja/IeH aKTHB 3a OIpEeNeH
[IEPUO]I OT BpEME.

JIpy»ecTBOTO € U30pajio BCHYKHU JIM3UHIOBUTE TUIAIIAHKS 10 JOTOBOPH C KpaThK Cpok (10 12 mecena)
Jla ce OTYMTAT KaTo TEKYIIX Pa3XoJay Ha JTMHEEH MPHUHIIUI MPE3 Iepro/ia Ha TOTOBOPA.
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prGOHa‘laﬂHO OYEHABAHE

Ha nmartata Ha craptupaHe Ha ju3uHra (marata, Ha KOSTO 0Oa30BHsI aKTHB € Ha Pa3IOJIOKCHHUE 3a
M0JI3BaHE) JIM3HHTOIOTYYaTe AT IPU3HaBa aKTUB ,,IPABO HA MOJI3BaHE U 3aBJDKCHUE MO JIM3UHT.

I_[eHaTa Ha HpI/II[OGI/IBaHC Ha aKTHBa C IIPpaBO Ha IMOJI3BAHE BKIIFOYBA:

® pasME€pa Ha IIbpBOHaYaJIHaTa OCHKA Ha 3aIbJDKCHUCTO I10 JIU3UHT,

® JIM3UHIOBHU IUIallIaHWA, U3BBPIICHHW KbM MWW HNPCAW HadajlHaTa JaTd, HaMaJICHU C IIOJYUYCHHTC
CTUMYIJIU 110 JIM3UHTOBUSA JOT'OBOP,

® IbPBOHAYAJTHUTE NPCKU Pa3XOJaM HA JIM3UHIOIIONIy4daTeIIA,
® [IPOBH3H1HU 3a pa3XOoau CBbP3aHn C ACMOHTHUPAHE U IPEMCCTBAHC HAa AKTHBA.
,Z[py)KCCTBOTO aMOpTU3Upa aKTUBUTE C IIPaBO Ha IIOJI3BAHC Ha JIUHEMHa 6asa 3a 1Mo — KpaTKus Iepuog

OT TEXHHUA ITOJIE3CH XXUBOT U CPOKA Ha JIU3WMHI'OBUA JOT'OBOP.

AKTHBHTE C TIpaBO Ha TOJI3BaHE CE€ MPEICTaBAT B OTYETa 32 (MHAHCOBOTO CHCTOSHHE Ha PeJl ,,MMOTH,
MalliHA u 000py/aBaHe, a TSIXHATAa aMOPTH3AIHA — B OTYETa 32 BCEOOXBATHHUS JIOXOX HA pe ,,pa3Xo1u 3a
aMopTH3aIus .

3aIbKEHUETO 110 JTU3UHT BKIIOUBA HETHATA HACTOSIIA CTOMHOCT Ha CIASTHUTE JIU3HMHTOBU IUIAIAHMS:

L q)HKCPIpaHI/I IJ1alaHus, HaMaJICHU € MMOAJICIKAIIUTE Ha IJIalllaHS JIM3UHI'OBHU CTUMYIJIN,
® [IPOMCHJIMBH JIM3UHI'OBU IJIAllaHUsA, 3aBUCCIIN OT MHACKCHU WM IPOILCHTHU,

e [[eHATa 3a yNPa)KHJIBAaHE HA ONIMATA 33 MOKYIKa, aKO € JOCTaTbYHO CUTYPHO, Y€ APY>KECTBOTO LIe
10JI13BA OMLIMATA,;

e [JIAI[aHKS Ha CAHKIIMH 3a IPEKpaTsIBaHE HA JIMU3UHTOBHSI JOTOBOP;

® TapaHLUU 32 OCTaTbYHA CTOMHOCT.

JIM3MHTrOBUTE IUIAILAHUS CE AUCKOHTUPAT C JIMXBEHHS HPOLEHT, 3JI0KEH B JIOTOBOPA, aKO TOH MOKeE
na ObJie HETIOCPEICTBEHO ONpEeNieH WK C JU(epeHIHaTHIs JUXBEH POLEHT Ha APYKECTBOTO, OTPA3sIBaLLl
JUXBEHUS MPOIEHT, KOWTO OW OWJI MPUIIOKKUM IPH 3aeMaHe Ha (JMHAHCOBH CPEJICTBA 3a CXOJECH MEPUOJ OT
BpeMe, NP1 CXOIHO 00€3IEUCHHE U CXO/IHA MKOHOMUYECKA Cpeja.

JIM3MHTOBUTE TUTAIIAHUS CBABPXKAT B OINPEACICHO CHOTHOMICHWE (MHAHCOBUS pasxon (MxBa) W
NpHUCTAaIaTa ce 9acT OT JIM3HHIOBOTO 3abDkeHue (riaBHuUIA). PUHAHCOBHUTE PA3XOJd Ce HAYMCIABAT B
oT4yeTa 3a BCeOOXBATHHSA JOXOJ] Mpe3 Meprojia Ha JIM3WHra Ha NeproandHa 0a3a, Taka 4e Ja ce MOCTUTHE
IIOCTOSIHEH JIMXBEH IPOLEHT 33 OCTABAIATA HEU3IUIATEHA YacT OT [VIABHULATA I10 JIU3UHIOBOTO 3abJDKEHUE.

THocnedsawo oyensisane

Jpy>xecTBOTO € M30paJio Ja mpujiara Mojeina Ha IieHaTa Ha MPUI00MBaHE 3a BCHYKHA CBOM aKTHBH C
MpaBo Ha moj3BaHe. Te ce MpeacTaBsAT IO lieHa Ha MpHI00MBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTH3aIlus,
3ary0Ou oT 00e3IeHKa U KOPEKI[UUTE, BCICICTBUE HA TPEOIICHKH U KOPEKIIUU Ha 33]TbIDKEHUETO I10 JIN3UHT.

JpyXecTBOTO OIEHIBA MTOCIIEABAIIO 38 IBDKCHHETO TI0 JIU3UHT KaTo:

® yBCJIMYaBa OalancoBara CTOﬁHOCT, 3a J1a OTpa3yu HavMCJICHATa JIMXBa,

e HaMallsIBa OanaHcoBaTa CTOﬁHOCT, 3a [1a OTpa3u U3BBPHICHUTC JIM3UHTOBU IUIAIIIAHUSA;
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® [IpCOoLCHABA OajaHcoBaTa CTOMHOCT Ha 3aABJDKCHUSATA, 3a 1a OTpa3u NPCOUCHKUTE UM N3MCHCHUATA
Ha JIM3UHI'OBU JOT'OBODP.

Omuumane Ha npeoyerKU U USMEeHerHUAd Ha TUSUH206UA 002060]?

B pe3yiTaT Ha NPEOLCHKA, JIM3UHTONOIYYATCIAT IMpU3HaBa CyMara Ha NPEOLEHKaTa Ha IacuBa IO
JIM3UHI'a KaTO KOPEKUHWA Ha aKTHUBaA C IIPaBO Ha ITOJI3BAHE. AKko 0ajaHcoBaTa CTOHHOCT Ha aKTHBA € II0-HHCKa,
OCTaTb4HaTa CyMa Ha IIPCOILCHKAaTa CC IIpU3HaBa B reyajadaTa Ui 3ary63Ta.

HI/ISI/IHFOHOH}/‘I&TCHHT OTYNTA USMCHCHUEC Ha JIU3WUHI'OBUA JOI'OBOP KAaTO OTACJICH JIM3UHI', aKO:

® I3BMCHCHUCTO YBCIIMYaBa 00XxBaTa Ha JIN3UHTOBUS AO0T0BOp, KaTo }1062113;1 HOBO ,,IIpaBO Ha noJ3Bane”
Ha €IMH HWJIM ITIOBCYC NOIIBJIHUTCIHHU 6a30BH AKTUBU, U

e BB3HAMPAKICHUETO IO JM3MHIOBUS JIOTOBOP C€ YBEJIMYaBa CbC CyMa, CBhbU3MEpUMa ChC
CaMOCTOSITEIHATA 1ICHA 33 YBEJIMUEHUETO B 00XBaTa M €BEHTYAIHU KOPEKLUH, OTpa3sBally 00CTOSTEICTBA MO
KOHKPETHHSI JOTOBOD.

[InamanusTa BHB Bpb3Ka C KPaTKOCPOUYHU JIM3MHIOBH OTOBOPU M JIOTOBOPH, IO KOUTO 0a30BUST
aKTHUB € C HUCKA CTOHHOCT, KAKTO U IMPOMEHJIMBUTE JIM3UHIOBY IIJIALAHMsI, KOUTO HE Ca BKIIOUCHH B OLICHKATa
Ha 33/bJDKEHHETO T10 JIM3UHT ce MpHU3HaBaT JUPEKTHO KaTO TEKYIU pPa3Xo Iy B OTYETA 32 BCEOOXBATHHS T0XO]
Ha 0a3a JIMHEEeH METO/ 3a [Iepruoia Ha JIM3UHTa.

Ju3zunzooamen

OUHAHCOBUAT JHM3MHT, NMPH KOHTO ce TpaHcdeprpa H3BHH APYKECTBOTO CHINECTBEHATa YacT OT
BCHYKHU PHUCKOBE U CTOIIAHCKHU U3TOAU, IPOU3TUYAIIHA OT CO6CTB€HOCTT3 BBpPXY aKTHBa 1104 q)HHaHCOB JIN3HHT,
ce M3MUCBA OT ChCTAaBA HAa AaKTHUBHUTE HA JIM3UHIOAATEIIS IPU NPUXBBPIISIHE KbM JIM3UHIOTIONy4YaTelsl Ha aKTUBa
W ce TIpeAcTaBs B OTYeTa 3a (PMHAHCOBOTO CBHCTOSIHME KaTO B3€MaHE ChC CTOMHOCT, paBHAa Ha HETHaTa
MHBECTHUIIMS OT Jn3uHra. HeTHaTa HHBECTHIIMS B JIM3UHIOBHS JIOTOBOP MPEACTABIIsIBA pa3linKaTa MEKIy cOopa
OT MUHHUMAJIHUTEC JIM3UHTOBU IJIalllaHUA 110 JOTrOBOpa 3a q)HHaHCOB JIM3UHI 1 HETapaHTUpaHaTa OCTaTb4Ha
CTOMHOCT, HAYMCIICHA 32 JIU3UHIOJaTeNs], U He3apaOOTeHUST (PUHAHCOB JOXOA.

Paznukara mexxny GanaHcoBaTa CTOMHOCT Ha OTHAACHUS 1O/ (PMHAHCOB JIM3UHI aKTUB U He3abaBHaTa
(cripaBe/yIMBaTa My MPOJaXKHA) CTOMHOCT Ce MPH3HABa B OTYETa 32 BCEOOXBATHUS I0XO[ (B mevanbaTa Win
3ary0ara 3a roJliHaTa) B HA4aJloOTO Ha JIM3MHIOBUS JOTOBOp (IpW MpEeJaBaHETO Ha aKTHWBA) KaTO JOXOA OT
npoaax0a Ha aKTHBH.

[Ipu3HaBanero Ha 3apaboTeHMs (MHAHCOB NPHUXOJ KaTO TEKYII JIMXBEH INPHUXOJ CE OCHOBaBa Ha
npujIaraHeTo Ha ME€Toaa Ha e(i)eKTI/IBHaTa JIUXBa.

HpI/I OIICPATUBHHUA JIM3UHI" HACMOAATCIIAT MPOAbJ/DKaBa Aa NMPUTEKaBa CHIICCTBEHA YaCT OT BCHYKHU
PHUCKOBE M CTOIIAHCKH U3rO/IM OT COOCTBEHOCTTa BbPXY JasieHus akTuB. [lopany ToBa TO3M aKTUB NPOIbIDKABA
Jla € BKJIIOYEH B ChCTaBa HA HETOBUTE MMOTH, MAIIMHA U 000py/IBaHE KaTO aMOpPTH3alMsATa My 3a [IEpUOJIa Ce
BKITIOYBA B TEKYIIUTE Pa3X0{ HA TU3UHTOJATEIIsl.

[IpuxoxsT OT HaeMH OT ONEpaTHBEH JM3WHT C€ IpH3HaBa Ha Oa3ara Ha JWHEHHUS METOH B
MPOABIDKEHNE Ha CPOKA HAa CHOTBETHHS JIM3UHT. IIbpBOHAYAIHO HANpaBEHHUTE NMPEKH Pa3Xxoau BbB BPB3Ka C
JOTOBapSHETO U YPEXKAAHETO Ha OTIEPATUBHUSA JIM3UHT, CE J00aBIT KbM OallaHCOBAaTa CTOMHOCT Ha OTAA/lCHUTE

AKTHBU U CC IIpHU3HABAT Ha 0aszara Ha JIMHEHHUS METO/J B MIPOABJDKCHHUE Ha CPOKA Ha JIM3UHTA.
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2.23. Ilencuonnu u Opyzu 3a0baAMCeHU KbM HEPCOHANA NO COUUAIHOMO U MPYO08O
3AKOHOOAMEICME0

TpyaoBUTE W OCHTYPHUTEIIHH OTHOIICHUS € PAOOTHHUIMTE W CIYXHUTEIUTE B JPYKECTBOTO C€
OCHOBaBaT Ha pasnopendbute Ha Konekca Ha Tpyna W Ha pa3mopeAOUTe Ha JEHCTBAIOTO OCHTYPHTEIIHO
3aKOHOJATENICTBO B Bharapusi.

Kpamkocpounu 0oxoou

KpatkocpounuTte T0X0/1 32 HACTHS MEPCOHAT 1MOJT opMaTa Ha Bb3HATPAXKICHHUS, OOHYCH M COITUAITHH
JOTIJIAIAHUS U MPUAOOMBKY (M3UCKYeMH 3a YpeXXJIaHe B paMKuTe Ha 12 mecema cien Kpas Ha Hepuojaa, B
KOHTO MEPCOHANBT € MOJOXKHII TPYA 32 TAX WU € M3IIBJIHWI HeOOXOAUMHUTE YCIOBHsI) ce MPU3HABAT KaTo
pa3xon B OT4ETa 3a BCEOOXBaTHUS A0X0 (B mevanbaTa uiu 3arybaTa 3a roauHara), ocBeH ako AageH MCDO
HE M3KMCKBA Ta3d CyMa Jia ce KalMuTalIu3upa B ceOCCTOMHOCTTA HA OMpeeNieH aKTUB, 3a MEPHOJA, B KOUTO €
MOJIOXKEH TPYIBT 3a TAX W/WIM Ca W3MBIHCHU WM3MCKBAHUATA 332 TAXHOTO IOJydaBaHe, U KaTO TEKYIIO
3abJDKEHUE (Clle]] MpUCTajJaHe Ha BCHYKH IUIATCHW BeYe CyMH M TIOJIaralld ce YAPBKKH) B pa3Mep Ha
HEJIMCKOHTUpPAHATa M CyMa.

KeM nmatata Ha Bceku ()MHAHCOB OTYET JPYXKECTBOTO MpPaBU OICHKA HA CyMaTa Ha OYaKBAHUTE
Pa3xo/y Mo HATPYMBAIIUTE CE KOMIICHCHPYEMH OTITYCKH, KOSTO CE OYaKkBa Ja ObJie U3IUIATCHA KaTO Pe3ynTar
OT HEW3MOJ3BAaHOTO MPaBO Ha HATPYNaH OTIYCK. B olleHkaTa ce BKIIOYBAT MPHUOIM3HTENHATA MpEleHKa 3a
CYMUTE Ha CaMHTE BBb3HArPaXJEHHs M Ha BHOCKHTE IO 3aIBJDKUTEIHOTO OOLIECTBEHO W 3paBHO
OCHUTYpsIBaHE, KOUTO Pa0OTOATENST IBIKH BbPXY TE3U CYMH.

Tanmuemu u 60HyCcHU cxemu

CerinacHo YcraBa Ha JPYKECTBOTO M TpH B3eTo pemreHre Ha OOImOTO chOpaHHe Ha aKIMOHEPUTE
W3MTBIHUTETHUAT TUPEKTOP UMa MPaBo J1a MOJIyYd €JHOKPATHO Bh3HArpaxaeHue (TaHTueM) B pa3mep Ha 1o 1
% oT HeTHaTa neyada Ha IPY>KECTBOTO KaKTO U Aa ObJie ONPaBOMOIIEH Jia ONPEen Kpbra Ha CIIy>KUTEJINTE,
MEXIy KOWTO Aa ObAe pasmpelesieHa KaTo OOHyC mapudyHa cyma B pa3mep Ha 10 2 % OT cToiHOCTTa Ha
HEeTHaTa nedanda Ha JPYKECTBOTO 3a BCsKa KajeHJapHa roaumHa. Korato ompejernieHa 4acT ce M3MCKBa Jia
ObJie pascpoyeHa 3a Mo-AbIbI OT 12-MecedyeH Meproj, Ta3u YacT ce OICHsBa 10 HeiHaTa cerairHa CTOHHOCT
KbM JaTara Ha (PUHAHCOBHMSA OTYET M CE€ MOCOYBA KbM HETEKYIIUTE MacHBU B OTYETa 3a (PUHAHCOBOTO
CBCTOSIHUE, CTATHS ,,3aJbJDKEHHSI KbM IEpCcOoHaa”.

Awvazocpounu 00xo0u npu nencuonupane

Inanose c degpunupanu eHocku

OCHOBHO 331BJKEHHE Ha JIPY>KECTBOTO KaTo padoronaren B bbarapus e ga n3BbpiiBa 3a1bDKATETHO
OCUTYpsIBaHE Ha HaeTusi cu repcoHan 3a ¢oua “TleHcMU”, NOMBIHHUTENHO 3aJIBIDKUTEHO TMEHCHOHHO
ocurypsisane (JI3I10), doun “O6mio 3abonsBane u MmaiunmHcTBO” (O3M), dona “bespaborturia”, ¢GoHxg
“Tpynosa 3nmononyka u npodecuonanna 6onect” (T3I1IB), donn “I'apantupane B3emanus Ha pabOTHULUTE U
ciyxkutenure” (I'BPC) u 3apaBHO ocurypsiBane. Pasmepure Ha OCHTYpHUTEIIHUTE BHOCKH C€ YTBBPXKAaBaT
BCsIKa roauHa cbc 3akoHa 3a Oromkera Ha JIOO u 3akona 3a Oromkera Ha H30K 3a choTBeTHara roauwHa.
BHockuTe ce pasmpenensT MexIay padoTomaTreliss M OCHTYPEHOTO JIMIE B CHOTBETCTBHE C IpaBHiIaTa OT
Konexca 3a cornmanuo ocurypsisane (KCO) .
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Te3n ocuUTrypuTeIHM TICHCHOHHHM IUTAHOBE, MPHIAraHW OT JPYKECTBOTO B KayeCTBOTO My Ha
pabotonaten, ca MiIaHoBe ¢ jAedUHHpPaHH BHOCKH. [Ipw TSx paboTOJaTeNsAT IuIana MECEYHO ONpeaeicHU
BHOCKHM B appkaBHuTE (hoHA “Ilencun”, doum “O3M”, dboua “be3padoruma”, doux “T3IIB”, kakTo U B
YHHBEPCAIHU U TPOGECUOHAIHN TICHCHOHHU (OHIOBE - Ha 0a3a (PMKCHpaHH IO 3aKOH IMPOILECHTH M HAMa
MPaBHO WJIM KOHCTPYKTUBHO 3aJIbJDKCHHE J1a JIOTUIAIIa BbB (POHA0BETE OBJCIIN BHOCKH B CIIy4auTe, KOraTo T¢
HSAMAT JOCTAThYHO CPEJCTBA Jia M3IJIATAT Ha CHOTBETHUTE JIMIIA 3apabOTEHHUTE OT TSIX CYMH 3a Mephoja Ha
TPYAOBUS UM CTaX. AHAJIOTMYHH Ca U 33IbJDKCHUSATA TI0 OTHOIICHUE HA 3IPABHOTO OCUTYpsIBAHE.

KBM apyxecTBOTO HIMa Ch3/1aJIeH U (DYHKITMOHUPAIL] YACTSH TOOPOBOJICH OCUTYPUTENICH (DOH]I.

JBIDKUMHTE OT JPYKECTBOTO BHOCKH T10 TUTAHOBETE C ACQUHHUPAHH BHOCKHU 33 COIMATHOTO U 3/IPaBHO
OCHUTYpsIBaHE ce MPU3HABAT KaTO TEKYII Pa3xoj B OTUETa 3a BCEOOXBAaTHUS 10X0/ (B mevandaTa win 3arybara),
ocBeH ako najeH MC®O He U3UCKBa Ta3H CyMa Jia ce KaluTalu3ipa B ce0ECTONHOCTTa Ha OTPE/ieieH aKTHB,
M KaTO TEKYIIO 3aIbJDKCHUE B HEJAUCKOHTHPAH pa3Mep, 3a€IHO W B MEpPHOJa Ha TojaraHe Ha TpyJaa U Ha
HAYMCJIICHUCTO HAa CbOTBECTHUTEC JOXOAH Ha HACTUTEC JIMlla, C KOUTO JOXOAHU BHOCKUTE Ca CBbpP3aHU.

Inanose c degpunupanu 0oxoou

CwrmacHo Kozekca Ha Tpyma IpyXecTBOTO B KadecTBOTO My Ha pabortomaren B bearapus e
3aBJDKEHO Jla M3IUIAIlla Ha IepCOHaja NPU HAcTHIIBAHE Ha IIEHCHOHHA Bb3pacT 00e3IIeTeHHe, KOeTO B
3aBUCUMOCT OT TPYJIOBHS CTaX B MPEANPHUATHETO MOXKE Aa Bapupa MexAy 2 1 6 OpyTHH paObOTHH 3aIiIaTH KbM
JataTa Ha IPEeKpaTsBaHE Ha TPYNOBOTO IpaBOOTHOWIeHHE. [lo cBoWTE XapaKkTEpPUCTHKH TE3H CXEMHU
IpeacTaBisiBaT HehOHIMPAHH TUIAHOBE C Ne(PUHUPAHU JOXOAH.

WzuucnenneTo Ha pa3Mepa Ha Te3W 3abJDKCHHS Hallara y4acTHEeTO Ha KBaTHU(HUIIMPaHH aKTIOEPH, 3a
Jla MOXKe J1a ce OMpeeNld TAXHATa CerallHa CTOMHOCT KbM JaraTa Ha ()MHAHCOBHUS OTYET, IO KOSATO TE Ce
MPEJICTaBAT B OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE, a PECIEKTUBHO H3MEHCHHETO B CTOMHOCTTa WM, CC
MPEJICTaBs B OTYETA 32 BCEOOXBATHHS JIOXOJI KaTO: a) Pa3XOAMUTE 3a TEKYIl U MHHAJ CTaX, PAa3X0JUTE 3a JINXBa
1 edeKTUTe OT CHKpAIlEHUSTa U ypeKIaHUsATa ce NMPU3HABAT BeJHAra, B MEepHOJa, B KOWTO BH3HUKHAT, H
MPEJICTaBAT B TeKylaTa Mevanda Wi 3aryda, mo craTus ,,pa3XxoAd 3a mepcoHan”, a 0) epeKTuTre oT
MOCJICBAIIIUTE OLIEHKU Ha 33 bJDKCHHUATA, KOMTO IO ChIIECTBO MPEACTABISBAT aKTIOEPCKH MeYaJION U 3aryou,
ce MpU3HABaT BEJIHAra, B MEPHOJa, B KOWTO BB3HUKHAT, U CE MPEACTABIT KbM APYTHTE KOMIIOHCHTH Ha
BCEOOXBATHHSI JIOXOJM, IO CTaTUs ,,[TOCITIENBANIN OIIEHKA Ha TIEHCHOHHHW TUIAHOBE C Ne(WHUPAHU IOXOIHU .
AKTIOEpPCKHUTE TeYaION 1 3ary0u MPOU3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEATION0KESHHS U OITNTA.

K®M naraTta Ha Bceku rouileH GUHAHCOB OTUET JIPYKECTBOTO HA3HAYaBA CEPTUPHUIIMPAHU aKTIOEPH,
KOUTO M3/1aBaT AOKJIaJ ¢ TEXHUTE W3YMCIEHUS OTHOCHO JBITOCPOYHUTE MY 3aJbJDKEHHS KbM IEpCOHANIA 3a
o0e3IIeTeHns] NPy TEHCHOHHpaHe. 3a LeNTa Te€ NpWiarar KpeOUTHUS METOJ Ha MPOTHO3HHUTE €IWHHIIM.
CeraniHata CTOWHOCT Ha 3aJ/bJDKEHHETO IO JeUHUPAHUTE JOXOJW Ce M3UYHMCISBA 4Ype3 JUCKOHTHpaHE Ha
ObJeUTe MApUYHU TOTOIHM, KOWTO CE€ OYaKBa Jia ObJAT M3IUIATEHW B pPaMKHTE Ha MaTypuTeTa Ha TOBa
3abJDKEHHUE U [IPU U3II0JI3BAHETO HA JIMXBEHUTE PABHUILA HA JABPKABHU JBITOCPOYHM OONMIralyy ¢ IogooeH
CPOK, KOTHpaHu B bbarapus, kpaeTo QyHKIMOHHUPA U CAMOTO APYKECTBO.

Inawanus na 6azama nHa akyuu

HJ'IaH_[aHI/IﬂTa Ha 0a3ara Ha AKIIMM Ha HACTH JIMLAa U JPYI'H JIMld, KOUTO MPCAOCTABAT CXOAHHU YCIYTH,
CC OLCHABAT IO CIIpaBCIJIMBaTa CTOMHOCT Ha KaIUTaJOBHTE HUHCTPYMCHTU KbM JaTaTa Ha IMPEAOCTABAHC. 3a
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BB3HAIrpAXJACHUS 3a IJIalllaHC Ha Oazata Ha aKIU1 C yCJIOBHA, KOUTO HE Ca HpI/I,Z[O6I/IJ'II/I npaBa, CIipaBCjinBaTa
CTOMHOCT Ha JiaTaTa Ha OTIIYCKaH€ Ha IJIalllaHECTO Ha Oasara Ha AKIIMH CC U3MEPBA TaKa, Y€ Ia OoTpassdBa TE3U
YCJIOBUS U J1a HAMa pE€AJTHU PA3JIMKU MEXIY OYaKBAHUTE U JICCTBUTEITHUTE pe3yaTaru.

oxoou npu nanycxkane

ChIilacCHO MECTHHUTE pasnopeidd Ha TPYJAOBOTO W OCUTYPHUTEIHO 3aKOHOJATEIICTBO B bwarapus,
IpYy’)KECTBOTO KaTo paboTojaTen MMa 3aJbDKEHHE Ja W3IUIATH TPU MPEKpaTsBaHe Ha TPYIOBHUS JIOTOBOD
Mpeny TICHCHOHMPaHe ONpeesieH! BIIOBE 00€3IEeTEHHS.

HpyxkecTBOTO MpU3HAaBa 3aABDKCHUS KbM MEPCOHANA M0 TOXOIU IMPH HAIlyCKaHe Mpeau HACThIIBaHE
Ha TICHCHOHHA BB3PACT, KOTaTO € JACMOHCTPUpPAaH OOBBLP3BAlll aHTAKWMEHT, Ha 0a3a MyOJIMYHO aHOHCHUPAH
IIaH, BKI.3a TPECTPYKTypHpaHe, /1a Ce MPEeKpaTH TPYJOBHIT JOTOBOP ChC CHOTBETHHTE Nnma 0e3 ma mma
BB3MOXKHOCT Jla C€ OTMEHH, Wi MpH (HOpPMaTHOTO M3aBaHE HAa JOKYMEHTHTE 3a ITOOPOBOIHO HAITyCKaHe.
Hoxonu mpu HamyckaHe, IUIATUMHU ToBeue OT 12 Mecema, ce JUCKOHTHUpAT M MPEACTaBsIT B OTYETa 32

q)HHaHCOBOTO CBCTOSIHHC IO TSIXHATa CeramiHa CTOMHOCT.

2.24. Akyuonepen Kanumain u pe3epeu
JpyXecTBOTO € aKIHOHEPHO W € 3aAbDKEHO Ja perucTpupa B THPTrOBCKHSI PETUCTHP ONpeAesicH
pasMep Ha aKyuoHepeH Kanumai, KOUTO a CIy)XH KaTo oOe3leueHre Ha B3eMaHUsITa Ha KPEIUTOpUTE Ha
IpY>KECTBOTO. AKIHMOHEpPUTE OTIOBapAT 3a 3aIbJDKCHUSITa Ha JPYKECTBOTO IO pa3Mepa Ha CBOETO
aKIIMOHEPHO Y4acTHE B KallUTaja U MOTaT Ja MPEeTeHAUpPAT BPbIIAHE HAa TOBA y4acTHUE CaMO B IPOU3BOACTBO
MO JTUKBUAALMS MM HECHCTOSITEHOCT. J[py»KeCTBOTO OTUYMTA OCHOBHHS CH KalUTajl 10 HOMUHAJIHA CTOWHOCT
Ha PETUCTPUPAHHUTE B ChJIA AKIIHH.
ChraacHo M3MCKBaHMATA Ha THProBCKHs 3aKOH M YCTaBa, OPYKECTBOTO € UIBKHO Aa (opmupa u
pe3epB “ghono Pezepeen”, xaTo M3TOUHUIM Ha (HOHIIA MOTaT Ja ObaaT:
® Hali-MaJKoO €JlHa JieceTa OT revanbara, KOsSTO ce OTHelNsl JOKATO CPe/cTBaTa BbB (DOHJA JOCTUTHAT
€/Ha JeceTa 4yacT OT aKUMOHEPHHUS KaluTajl WM HO-ToJsIMa 4acT, ompelesieHa 1o perieHue Ha OOmoro
cbOpaHue Ha aKIIMOHEPUTE;
® CpelicTBaTa, MOJNYYEHH HajJ HOMHHAIHATA CTOWHOCT HA aKIWUTE INPH H3JaBaHETO UM (TpeMHueH
peseps);
® IpyTy U3TOYHUIIM, IPEABUACHU 10 pemeHne Ha O0moTo cropaHue.
CpencrBara oT (hoHa MOTaT Ja C€ M3I0JI3BaT CaMo 3a MMOKPHUBAaHE Ha FOJUIIIHATA 3ary0a U Ha 3ary0ou
oT npeaxoauu rogunu. Korato cpeacrsata BbB ()OHIA JOCTUTHAT ONPEENICHHS B ycTaBa MUHUMAJIEH pa3Mep,
CpeAcTBaTa HaJ Ta3u CyMa MOTraT Jja ObJaT W3IOJI3BaHM 32 YBEJIMYaBaHEe HA aK[IMOHEPHUS KalUTall.

Obpamno uskynenume cof6cmeenu aKyuu ca NPEACTABEHU B OTYETa 32 (PMHAHCOBO CHCTOSIHUE TI0
cebecTolHOCT (TIeHa HaA TPUAOOHMBaHE) KaTO C TIXHATA CTOHHOCT € HaMajeH COOCTBEHMST KamuTaja Ha
npyxectBoto. [leyanOure wim 3aryoure oT mpojaxbata Ha OOpaTHO M3KYNEHH COOCTBEHM aKIMU ca 3a
CMETKa Ha HepaslpeesieHaTa Mevanda u ce MPEACTaBAT AUPEKTHO B COOCTBEHHS KalUTall Ha JPY>KECTBOTO
KBbM KOMIIOHEHTA ‘“Hepa3mpeeieHa neqainoa”.

Ilpeouenvunuam peseps — umomu, mawiunu u 060pyosane ¢ HOpMUpaH OT:

® [TIOJIOKUTCIIHATA PAa3JInKa MCKIAY OajaHcoBaTa CTOMHOCT Ha HUMOTUTEC, MAlIMHUTE U 06opyz[BaHeTo nu

TEXHUTE CIIPAaBCAJINBU CTOMHOCTU KBM JaTaTa Ha U3BbPUIBAHC HA BCIKaA IIPCOLICHKA, U
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® MIOJIOKUTETHATA pa3ivKa MeKAy OamaHcoBaTa CTOWHOCT Ha MMOTH, OTYMTAaHM B TpymHara “MMOTH, 3a
U3M0N3BaHe B COOCTBEHA NEMHOCT’, W TAXHATa CIpaBelJiiBa CTOMHOCT Ha JaTara, Ha KOSITO Te ce
TpaHcgepupart B rpynaTa Ha “WHBECTUIIHOHHA UMOTH .
EdexTbT Ha OTCpOUCHHTE AaHBLUU BHPXY IPEOLEHBYHMS PE3EPB € OTPa3eH IUPEKTHO 3a CMETKa Ha
TO3H PE3EPB.
[IpeoueHbUHMAT pe3epB ce MPEeXBHPIs KbM KOMIIOHEHTA ,,HATPYIaHU Ie4yalOn”, KoraTo akKTUBUTE Ce
OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE MITH Ca HAII'BITHO aMOPTU3UPAHH.

[IpeoneHpUHUAT pe3epB MOKPHBA 00E3IIEHKN Ha aKTUBHUTE, ¢ KOUTO TOH € CBhp3aH. Toit Moxe 1a Ob1e
M3MOJ3BaH MPHU peaju3alysara Ha TUBHUJICHTHATA M KAlMTaloBa IMOJUTHKA HA JPYKECTBOTO CamoO CIel
MIPEXBBHPISTHETO My KbM KOMITOHEHTA ~HepasIpeiesieHa mevyanoa’.

Pezepevm no punancoeu axmueu no cnpagediueéa CHMOUHOCHL Hpe3 Opy2 6ce0dXeameHn 00X00 ¢
¢dbopmupan oT edeKkTUTe OT OICHKA M0 CHpaBeAJUBA CTOWHOCT Ha JAPYTHTE IBITOCPOYHH KAMHMTATIOBU
uHBecTUIMK. [Ipu OTHHCBaHE HA TE3W WHBECTUIMH, (POPMHUPAHUIT pe3epB Ce MPEXBHPIS KbM KOMIIOHEHTA
HepasnpeesicHa nevanoa’”.

2.25. @unancoeu uncmpymenmu
®uHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpaXkia eIHOBPEMEHHO KakTO (pMHAHCOB aKTHB B
€/THO MIPEANpPHITHE, TaKa U (PUHAHCOB MACUB MM HHCTPYMEHT Ha COOCTBEHUS KamuTall B JPYTo MPEANPHSITHE.

Dunancosu akmueu

Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8amne

[Ipu mppBOHAYATHOTO UM TIpH3HABaHE ()WHAHCOBUTE aKTHBU CE KIACHU(HUIMPAT B TPU TPYIIH, CIIOPEN
KOWUTO TE€ BIIOCIIEICTBHE C€ OLICHABAT MO aMOPTHU3MpPaHAa CTOWHOCT, IO CIPABEJINBAa CTOMHOCT IMPE3 IPYTHUS
BCEOOXBATEH JJOXO/] M 10 CIIPaBeJIMBA CTOMHOCT mpe3 neuandaTta 1y 3aryoara.

JpykecTBOTO IBPBOHAYAIHO OIeHIBa (PMHAHCOBUTE aKTHBH IO CIIPABEIJINBA CTOMHOCT, a B CIIy4ai
Ha (MHAHCOBM aKTWUBH, KOUTO HE CE€ OTYHUTAT IO CIIPaBeIMBa CTOWHOCT B Tedanbara wium 3arydara, ce
n00aBAT TPEKUTE Pa3xoAM MO cjenkaTa. V3KIodYeHne ca THPTOBCKUTE B3EMaHHUS, KOWTO HE ChIBPXKAT
ChINECTBEH KOMITOHEHT Ha ()MHAHCHPAHE - T€ CE€ OLICHABAT Ha 0a3a IieHaTa Ha ClIeJIKaTa, OnpeieeHa ChIJIaCHO
MC®O 15 (Tlpunoxcenue Ne 2.5.1).

[oxymnkute nin npogaxxouTe Ha ((MHAHCOBH aKTHUBU, YAUTO yCIOBHS M3UCKBAT JIOCTaBKa HA aKTHBHUTE
B pPaMKHUTE Ha JIaJICH MEpPHOJ OT BPEMe, YCTAHOBEH OOMKHOBEHO C HOPMATHMBHA pa3rlopenda WU JelcTBalia
MpaKkTUKa Ha CHOTBETHUS Ta3ap (PeJOBHH MOKYIIKH), C€ TpU3HABAT HA JaraTa Ha ThpryBaHe (cAelkara), T.e.
Ha JIaTaTa, Ha KOSITO IPYKCTBOTO C€ € aHTKMPAJIO J]a 3aKyIH WX POAAJIe aKTHBA.

Knacudukanusrta Ha ¢(UHAHCOBUTE AaKTHBU IPH IThbPBOHAYAHOTO HMM MPHU3HABAHE 3aBHCHU OT
XapaKTePUCTUKHUTE Ha JOTOBOPHHUTE MAapHYHH IMOTOLM Ha ChOTBETHHS (MHAHCOB aKTHB W OM3HEC Mojeja Ha
JIPY>KECTBOTO 3a HErOBOTO yIpaBiieHHe. 3a J1a Obje KIacH(PUIIMPaH U OLEHABAH 110 aMOPTH3MpPaHa CTOMHOCT
WJIM TIO CTpaBeJIiBa CTOMHOCT B JIPYT BCEOOXBATEeH J0XOJ, YCIOBHATA HA JajieH ()MHAHCOB aKTUB TPsAOBa Ja
MOpaXx/IaT MAPUYHHU TOTOLM, KOUTO MPEJCTABIISABAT "caMO TuTananus 1o rinaBHunara u auxsara (CIITJD)" mo
HeM3Ib/DKCHATa CyMa Ha TJIABHHIIATA. 3a IeNITa ce M3BBpIIBa aHanu3 upe3 TecT Ha CIII'JI Ha HUBOTO Ha

WHCTPYMEHTA.
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buzHec MonenmbT Ha JAPYKECTBOTO 3a yNpaBICHHWE HAa (DMHAHCOBHUTE aKTHBH OTpa3siBa HadWHA, 1O
KOWTO JPYXKECTBOTO YIpaBisiBa (MHAHCOBUTE CH AaKTHBH 32 TeHEPUPAaHE Ha TMapUYHU IOTOIM. busHec
MOJIETTBT OTPEEIIs T MTAPUIHUTE TIOTOIH Ca Pe3yiTaT Ha ChOMpaHeTo Ha JOTOBOPHU MAapHYHU MOTOIH, Ha
npojaxx6a Ha (PMHAHCOBUTE aKTHBH, WIH U JIBETE.

Tocnedsawo oyennsane
3a menuTe Ha MOCJeBAIOTO OICHABaHEe (HHAHCOBUTE aKTHUBH Ha JAPYKECTBOTO ca KIacH(UIMPAHU B
CJICTHUTE KaTCTOPUH:
e DUWHAHCOBM aKTHBHU 10 aMOPTU3UPAHA CTOWHOCT (JIBJITOBH HHCTPYMEHTH )
e DuHAHCOBH AaKTWBH IO CIpaBeJiIuBa CTOHHOCT TIpe3 Jpyrus BceoOXBaTeH Jgoxon 0e3
"penmKIMpane” Ha KyMYJIaTUBHUTE MEYAION ¥ 3aryOu (KalmMTaloBU HHCTPYMEHTH)

Kﬂacu(bukaquHHu cpynu

DuHaHCO8U AKMUBU NO AMOPMUSUPANA CIMOUHOCT (01206 UHCIMPYMEHML)

JpyxXecTBOTO OleHsBa (PMHAHCOBUTE aKTHUBHU MO aMOPTU3MpPaHa CTOWHOCT KOTATO ca YAOBJIETBOPEHH
Y JIBETE YCIOBHUS MO-T0MY:

e (DUHAHCOBUSAT aKTWUB CE JBbPXKH W M3ION3BA B PAMKHUTE HAa OM3HEC MOJICN, UMAIIl 3a I1eJ HErOBOTO
JbpPIKaHE C OTJIeT MOTy4aBaHe Ha JOTOBOPHUTE APUYHU MOTOIHU OT HETO, U

® YCIIOBHATA HAa JIOTOBOpa 3a (DMHAHCOBUS AKTUB MOPAKIAT MAPUYHU MOTOIM HA KOHKPETHU JATH,
KOHMTO IMPEJCTaBIsIBAT CaMo IUIALIAHUS 110 TJIaBHUIATA U JIMXBUTE BHPXY HEHM3IBbJDKCHATa CyMa Ha
TJIaBHUIIATA.

OHUHAHCOBUTE aKTHBU 10 aMOPTH3HMpaHa CTOMHOCT BIIOCIEACTBHE CE OIICHSABAT Ha 0a3a MeTojaa Ha
edexrtuBuus auxseH npoueHT (EJIIT). Te momnexar Ha oOe3uenka. [leyanOure u 3aryOute ce mpu3HaBar B
oTyeTa 3a BCeoOXBaTHHUsA J10X01 (B Ievandara wid 3arydarta 3a rojuHara), KOraro akTUBBT ObJIC OTIHCAH,
Moaudunrpan nim 06e3eHeH.

DHUHAHCOBUTE aKTHBHU MO aMOPTHU3MPaHA CTOMHOCT HA JIPY>KECTBOTO BKJIIOYBAT: MAPHUYHK CPEJCTBA U
MApUYHN CKBUBAJICHTH B OaHKH, THPrOBCKH B3€MaHHWs, B T.4. OT CBBP3aHHU JIMIA, NPEJAOCTaBEHH 3aeMHU Ha
CBBP3aHU MPEINPHUATHS 1 3aeMH Ha Tpetu sua ( [Ipuroscenue Ne 19, Ipunoowcenue Ne 20, [lpunoscernue Ne
22, Tpunoosicenue Ne 23, Ipunosicenue Ne 24 (a) u Ipunoscenue Ne 25)

QuHaHCO8U aKMUBU NO CHPABEOIUBA CHOUHOCH 6 Opyeus 6ceodxeamen 00X00 (KAnUumaiosu
uHCmMpymenmu)

[lpy TBpBOHAYANTHOTO MM TPU3HABAHE JAPYKECTBOTO MOXKE Jla HAlpaBd HEOTMEHHM H300p Ja
KJIacU(HUIpa ONpeAeIeH! KallUTAIOBU HHCTPYMEHTH KaTO TaKWBa, ONPEACIICHH MO CIIPaBeIINBa CTOMHOCT B
JpyTHsi BceoOXBaTeH 10X0[, HO CaMO KOTraTo T€ OTrOBapsT Ha ONPEEIEHUETO 32 COOCTBEH KaIllUTajl ChITIACHO
MCC 32 @unancosu uncmpymenmu. Kinacudukaimsra ce ompezeis Ha 0a3a HHIWBUAYaJIHO HHBO,
WHCTPYMEHT 110 HHCTPYMEHT.

[Ipu oTniucBaHe Ha Te3W aKTHBU MEYANOUTE U 3aryOUTE OT OLIEHKA JI0 CIpaBEeIINBa CTOHHOCT,
OTYETEHH B JPYTUsl BCEOOXBATEH J0OXOJ HE C€ PEeLUKIMpaT mnpe3 nevyandara win 3arybata. JuBuaeHTure ce
NpU3HaBaT Kato “(puHAHCOBM Mpuxomu” B OTYeTa 3a BCeoOXBaTHMs 10xoi (B meuyandata wiu 3arybara 3a
rojIiHaTa), KOrato IPaBOTO BBPXY IUIANIAHETO ObJEC YCTAHOBCHO, C HM3KIIOYEHHE Ha CIy4auTe, KOraro
JPY>KECTBOTO M3BJIMYA MOJ3HM OT T€3M NOCTHIUIEHHUS KaTO Bb3CTAHOBSABAHE HA YacT OT LieHAaTa Ha MpUAoOHUBaHe
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Ha ()MHAHCOBHS aKTUB, B KOMTO Clly4ail mevajaOuTe ce OTYMUTAT B APYTUs BceoOxBaTeH a0xoi. Kamuramosure
WHCTPYMEHTH, OTPEJICIICH! KaTo TaKWuBa IO CIPaBEJTUBa CTOWHOCT B APYTHs BCEOOXBATEH JOXOJI, HE ca 00EKT
Ha TecT 3a 00€e3IIeHKaA.

JpykecTBOTO € HampaBWJIO HEOTMEHHM M300p Aa KJIACU(UIMpa B Ta3u KATErOpUs MAIIUHCTBECHUTE
CU KallUTAJIOBU WHBECTHUIIMH, KOUTO TO IBPXKH JABITOCPOYHO M BBB BPh3Ka ChC CBOUTE OM3HEC MHTEPECH B
Te3u ApyxecTBa. HacT oT TSIX ce ThPryBaT Ha KAlWTAIIOBH Ma3apy, a Ipyra — He. Te ca npejicTaBeH! B 0TYeTa
3a ()MHAHCOBO CHCTOSIHHE KbM CTATHSATA ,,IPYTH ABITOCPOYHHU KAITUTAIOBH UHBECTHIINN .

Omnucsane

duHAHCOB aKTHB (WK, KOTATO € MPUIOKHUMO, YacT OT (PHHAHCOB aKTHB MJIH YacT OT TPyIa OT CXOJHU
(PMHAHCOBH aKTHBH) C€ OTIHCBA OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE Ha JIPYKECTBOTO KOTATO:

e TpaBara 3a MOJy4YaBaHE HA MAPUYHUTE MOTOIU OT aKTHUBA Ca U3TEKIIHU, UK

e MpaBara 3a MOoJy4aBaHEe HAa MAPUYHU TOTOIM OT aKTHBA Ca MPEXBBPICHU HITH APYKECTBOTO € MOEIIO
33IBJDKCHUETO Ja IUJIATH HAIIBJIHO TOJIYYCHHTE MapU4yHM TOTOLHM, 0e3 ChIIECTBeHA 3a0aBa, KbM
TpeTa CTpaHa 4Ype3 CIOpa3yMEHUE 3a NPEXBBPJSIHE, INPH KOETO: WU a) JPYXKECTBOTO €
NPEXBHPIUIO B 3HAYUTEIIHA CTETICH BCHYKH PHCKOBE U TIOJI3H OT COOCTBEHOCTTA BPXY aKTHBA, UJIH
0) APYXKECTBOTO HHUTO € MPEXBBHPIHIO, HUTO € 3aa3uio B 3HAYUTENHA CTEMECH BCUYKH PHUCKOBE U
MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3ala3uiio KOHTPOJIa BPXY HETO.

Koraro npy»ecTBOTO € IPEeXBhPJIAJIO IIPaBaTa CH 3a MoJyyaBaHe Ha MApUYHU ITOTOIM OT aKTHBA UJIH €
BCTHIIMJIO B CIIOPa3yMEHHE 3a MPEXBBPIISHE, TO MPaBU OICHKA HAa TOBA JallK U JIO KaKBa CTEMEH € 3ara3uiio
PHCKOBETE M TOJN3HUTE OT coOcTBeHOcTTa. Koraro Apy»ecTBOTO HHUTO € MPEXBBPIMIO, HUTO € 3ama3uiio B
3HAYUTENIHA CTCINCH BCHYKM PHUCKOBE M TIOJ3U OT COOCTBEHOCTTa BBPXY (UHAHCOBUS AKTHB, HHUTO €
MPEXBBHPIUIO KOHTPOJIA BBPXY HEro, TO MPOJbJDKaBa J1a MpH3HABAa MPEXBBPJICHUS aKTHUB JO CTENCHTAa Ha
MPOABLIDKABANIOTO CH y4yacTHe B Hero. B To3u ciy4ail JpyKeCTBOTO MpU3HABA W CBBP3AHOTO C TOBA
3aapiokeHre. [IpeXBBPICHUAT aKTHB M CBHP3aHOTO 3aJLIDKCHHE CE OICHSIBAT Ha 0a3a, KOSITO OTpassBa
rpaBarta u 3aJb/DKCHUATA, KOUTO JAPY>KECTBOTO € 3ara3uiio.

[IponbinkaBaiio ydyactue, KoeTo € 1oj (opMara Ha TapaHIUs BbPXY MPEXBBPJICHUS aKTHUB, CE
OLICHSIBA TI0 IMO-HHCKATa OT: MbpBOHAUYAlIHATA OallaHCOBA CTOMHOCT HAa aKTWBAa W MaKCHUMaJHaTa CyMa Ha
BB3HATPAXKJACHUETO, KOETO MOXKE J]a CE M3KMCKA JIPYKECTBOTO Ja U3IUIATH.

Obesyenxa Ha punancosu akmueu

JIpy’KeCTBOTO MpU3HaBa KOPEKTUB (IIPOBU3HsI 32 00E3IEHKA) 32 OYaKBAHH KPEJAUTHHU 3aryOn 3a BCUUKH
JBJITOBH MHCTPYMEHTH, KOMTO HE CE€ OTYHMTAT IO CIpaBe/IMBa CTOMHOCT Mpe3 mevajbara wmid 3arybara.
OuakBaHUTE KPEIUTHU 3aTyOH Ce M3YMCIABAT KaTO PAa3IMKa MEX/Ty JOTOBOPHHUTE MAPHUUHH MTOTOIH, JBIDKHMU
CBIVIACHO YCJOBHATA Ha JOTOBOPA, W BCHYKHM MAPWYHM ITOTOIM, KOHTO APYKECTBOTO OYaKBa Ja IIOJIyYH,
JUCKOHTHPAHU C MbPBOHAYATHUS e(EKTHBEH JTUXBEH NporeHT. OuakBaHUTE MAPUYHU MOTOIM BKJIFOYBAT U
MapUYHUTE TMOTOIM OT Mpojaxbara Ha JBbPKAHOTO OOE3MEUCHUE WU JAPYTH KPEAUTHH MOAOOPECHHUS, KOUTO
MPE/ICTAaBIISIBAT HEpa3ieliHa YacT OT YCIIOBUATA Ha JIOTOBOPA.

3a M3YUCICHUETO HA OYaKBAHUTE KPEIUTHHU 3aryOu 10 npedoCcmasenu 3aemMu Ha C8bP3aHU U mpemu
auya K. RApu¥HUmMe CpeoCmeda U eKeUSaleHmu 6 OaHKu, NPYKECTBOTO Mpuiara OOLIHs MOAXOA 3a

o6e3nenka, onpeznener oT MCPO 9. CbriacHo TO3M NOAXO APY>KECTBOTO MpUIIara “TpUCTENeHeH MO 3a
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o0e3lleHKa Bh3 OCHOBA Ha IMPOMEHU CIPSMO ITHPBOHAYATHOTO MPU3HABAHE HAa KPEAUTHOTO KA4YeCTBO Ha
(hMHAHCOBHA WHCTPYMEHT (aKTHB).

OdakBaHWTE KPEAUTHH 3aryOH ce MPU3HABAT HA J[Ba €Tara:

a. @DuHaHCOB aKTHB, KOWTO HE € KPEAWTHO OOE3IEeHeH MpH THPBOHAYATHOTO MY
BB3HUKBaHe/Mpua00NBaHe, ce kiacudpunupa B Etam (Stage) 1. Toa ca 3aemu, mpeocTaBeHU: HA JITIBKHHIIH C
HUCBK PUCK OT HEHM3IBJIHEHHE M CTaOWIHM KaTo TEHACHLUWH AOOpH KIIOYOBM TOKazaTenu ((PUHAHCOBU H
He()MHAHCOBH), PEIOBHO OOCTY)XBaHH W 0e3 Halu4he Ha IBIDKAMH CyMH, KOWTO ca B mpocpoume. Ot
IFPBOHAYATHOTO My MpH3HABAaHE HETOBUAT KPEOUTEH pPHCK W KadecTBa ca OOEKT Ha HEMPeKbCHATO
HabmroneHue U aHanu3u. OuakBaHUTE KPEAUTHU 3aryOH Ha (PMHAHCOBUTE aKTHBH, Knacuuuupanu B Etan 1
ce ompenaenar Ha 0a3a Ha KpeAWTHH 3aryOH, KOUTO ca PEe3yJTaT OT Bb3MOXHH CHOUTHS HA HEU3IbIHECHUE,
KOWTO OMXa MOTJIM J1a HACTBILIT B PAMKHUTE Ha ClIeIBamuTe 12 Mecela OT )KMBOTa Ha CHOTBETHHUS akTUB (12-
MEeCEYHH OYaKBaHU KPEIUTHH 3aryOn 3a HHCTPYMEHTA);

0. B cnyyawute, xorato ciiesi MbpBOHAYAIHOTO MPH3HABaHE Ha (PMHAHCOB aKTUB, KPSAUTHUSIT MYy PHCK
HapacHe 3HAYUTEIHO W B PE3yJTaT OT TOBa HETOBUTE KadyecTBa CE BIOIIAT, TOH ce mpexBbupis B B Etam
(Stage) 2. OuakBaHWTE KpeAWTHHU 3aryOu Ha ()MHAHCOBUTE aKTWBH, Kiacuduipanu B Etam 2 ce onpenenst
3a UenHs OCTaBalll JKMBOT (CPOK) HA CHOTBETHHS aKTHB, HE3aBUCHMO OT MOMEHTa Ha HACTHIIBAHETO Ha
HEU3IIBIHCHUETO (0YaKBaHU KPEAUTHHU 3aryOH 3a LEIHs )KHUBOT (CPOK) Ha MHCTPYMEHTA.

PBpKOBOACTBOTO Ha NPYKECTBOTO € pa3padOTHIIO TMONUTHKA M KOMIUIEKC OT KPUTEpUH 32 aHaJu3,
YCTaHOBSIBaHE W OIICHKA HAa HACTBHIIBAHE HAa CHCTOSIHHUE ,,3HAYMTEIHO HApacTBaHE HAa KPEOUTHUS PHUCK’.
OCHOBHH BBIIPOCH OT TAX Ca OTMIOBECTeHH B [Ipunodcernue Ne 2.32.

B CJIy4auTe, KOrato KpSCAUTHUAT PUCK Ha (l)I/IHaHCOB AKTHUB HapaCHE OO0 HUBO, KOCTO MHAWKHpA, UYC
MMa HACTHIIWJIO ChOUTHE Ha HEM3ITBJIHCHUE, TOW Ce CUMTa 332 00€3IeHeH U ce kiacuduimpa B Etam (Stage) 3.
Ha To3m eram ce ycTraHOBSIBAT ¥ M34YHCISBAT MOHECEHHUTE 3aryOu MO ChOTBETHHUS aKTUB 32 IIENUS My OCTaBaIll
KHUBOT (CPOK).

PBKOBOACTBOTO Ha IPY)KECTBOTO € M3BHPIIWIO CHOTBETHH aHAJIM3H, HA 0a3a Ha KOUTO € ONpPEAeIIHIIo
KOMILJIEKC OT KPUTEPHH 332 CHOWTHS Ha HEH3IIBJIHEHHE, ChoOpasHo crenuukaTa Ha ChOTBETHHS (PUHAHCOB
WHCTPpYMeHT. EfUH OT TAX € mpocpodrs Ha ABJDKAMHU JOTOBOPHHM TUIANIAHUSA 1moBede oT 90 THU, OCBEH aKo 3a
oTpe/ieNieH MHCTPYMEHT HE ca HalluIle OOCTOSATENICTBA, KOWTO IMPaBAT 00OpUMO TOBa TBBpaeHue. Hapen c
HEero, ce HaONoJaBaT M JpYyrd CHOWTHS, B3 OCHOBA Ha BBTPEIIHA W BBHIIHA HH(OpMAIHsi, KOHTO ca
HUHIOUKATOP, Y€ JJIBXHUKLBT HE € B CbCTOAHHUE Aa 3alljlaTu (BT)SCTaHOBI/I) BCHUYKHU BCE€ OIS ABIIPKHMMU OT HEI'O
CyMHA TIO JIOTOBOp, BKJ. KaTo Ce€ B3eMaT INPEABUI W BCUYKH KPEIUTHU YJIECHEHUS MPEJOCTaBEHU OT
npyxectBoTo. OCHOBHU BBIIPOCH OT TOMUTHKATA U KOMILUIEKCA OT KPUTEPUH Ca OMOBECTeHU B [Ipuiodicerue
Ne 2.32.

JpyXecTBOTO KOpUTHpa O4aKBaHUTE KPEIUTHU 3aryOu, ompeseneHy Ha 06a3a UCTOPUYECKU aHHH, C
IIPOTHO3HH MAaKPOMKOHOMHYECKH IOKA3aTelNd, 3a KOMTO € YCTAaHOBEHO, Y€ MMa KOpeJlalus M Ce O4YakBa Ja
OKaXKaT BIIMSHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KPEJUTHH 3aryou B Objielie.

3a u34uCIsABaHE Ha OYaKBAHUTE KpeaAuTHU 3ary6n Ha mvpeosCcKume 63emMaHus u axkmueume no

002060pu ¢ KaueHmuy Opy>KECTBOTO € W30pajo M mpujara OrmpocTeH MOJX0 ] Ha 0a3a MaTpHIla 3a U3UHCIICHHE
Ha OYaKBaHU KPEAUTHH 3aryOH W HE MPOCIIEABA MMOCIIECIBANINTE TIPOMEHN B KpEeIUTHUS UM puck. [Ipu To3m
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MOJIX0/ TO MPU3HABA KOPEKTHB (MPOBU3MsA 3a 00e3lleHKa) Bh3 OCHOBA Ha OYaKBaHATa KPEIUTHA 3aryda 3a
[eJHs CPOK Ha B3EMaHHUATAa KbM BCSAKA OTYETHA jaaTa. J[py)KecTBOTO € pa3paboTWIIO M MpWiiara MaTpuiia 3a
MPOBU3UPAHE, KOATO ce 0a3upa Ha UCTOPUYECKHS OMUT MO OTHOIICHUE HA KPEAUTHUTE 3aryOu, KOPUTHPAHH C
MPOTHO3HKU (PAKTOPH, CHECHUPHUHK 3a JIHKHUIIUTE U 33 MKOHOMHYECKATa Cpejia M 32 KOWTO € YCTaHOBEHA
KOpeJaliHHa BPBh3Ka C MPOIIeHTa Ha KpeAuTHHUTE 3aryou.(IIpunosicenue Ne 39).

Omnuceane
OO0e3nicHeHUTe (DMHAHCOBM aKTUBU C€ OTIHCBAT, KOraTO HE CHIICCTBYBa pa3yMHO OYaKBaHE 3a
chOMpaHe Ha MAPHUYHUTE IMOTOLH 110 JOr0BOpa.

QDunancogu nacueu

ITvpeonauanno npusnasare, Kiacu@pukayus u OyeHA8aHe

@DuUHAHCOBUTE MACHBU Ha IPY>KECTBOTO BKJIIOYBAT THPTOBCKHU U APYTH 3aIBJDKEHUS, 3a€MU U IPYTd
NPUBJICYEHN CPEACTBA, BKIIOYUTETHO M OaHKOBHM OBBpApadTH. IIpy mbpBOHAYaNHOTO WM NpU3HABAHE
o0HnuaifHo Te ce KIacu(UIUpaT KaTo MAaCHBHU 110 aMOPTH3HPaHa CTOHHOCT.

[IbpBOHaYaTHO BCHYKHM (DMHAHCOBH MACHBHU Cc€ TPU3HABAT 110 CIIPaBEIMBA CTOWHOCT, a B CIIydas Ha
3a€MU U NIPUBJICUYEHH CPEICTBA U THPIrOBCKH U APYTH 3aIbJDKEHUS, HETHO OT IPSAKO CBBP3aHUTE Pa3XOAHU IO
CHETKATa.

Tocneosawo oyenssane
[TocnmeaBamoTo oneHsBaHe Ha (HHAHCOBUTE MACHBH 3aBUCH OT TSIXHaTa Kiacudukanus. OOu4aiHoO Te

ce KIacu(UIUpaT U OLEHABAT 110 aMOPTH3HPaHa CTOMHOCT.

K/ZCICM¢UKCZZ{ZJOHHM cpynu

Tlonyuenu 3aemu u Opyau npugieyenu cpeocmea

Cren mbpBOHAYAIHOTO UM NIPU3HABAHE, APYKECTBOTO OLICHSBA JIMXBOHOCHHUTE 3a€MHU M IIPHUBIICUCHH
CpeZAcTBa N0 aMOPTHU3UPaHA CTOMHOCT, Ype3 METo/Ia Ha e)eKTHBHUS JINXBEH MpoIeHT. [leqandute u 3aryoure
ce TpHU3HABaT B OTYETa 3a BCeoOXBaTHUS A0xoa (B medanbara wim 3arybara 3a roauHara), KOraTto
CHOTBETHHUSAT (PUHAHCOB TACHB C€ OTIMCBA, KAaKTO M Ype3 amopTH3alusra Ha 0a3a e(eKTHBEH IJMXBEH
MIPOLICHT.

AMomeMpaHaTa CTOMHOCT C€ HW3YMCIIsIBA KaTO ce B3emarT 1104 BHUMAaHHEC KaKBHUTO H a4 6I/IHO
JUCKOHTH WJIH TIPEMHHU MPH MPUIO0OMBAHETO, KAKTO W TAKCH WM PAa3XOJU, KOUTO MPEJCTABISABAT HEepa3/IeiiHa
YyacT OT e()EeKTUBHUS JIMXBEH MPOIEHT. AMOPTH3ANHUATA CE€ BKIIIOYBA KaTO “(PMHAHCOB pa3xoja” B OTUETA 3a
BCceoOXBaTHUS T0XO/T (B mevanbara win 3aryoara 3a TOANHATA).

Omnuceane

(DUHAHCOBUTE TACHUBU C€ OTIHCBAT, KOTaTO 33bJDKCHUETO OBbJIe IMOraceHO, MPEKPATeHO, WU CPOKa
n3rede. Koraro chiiecTByBall (MHAHCOB acHB ObJI€ 3aMEHEH C APYT OT ChIINUS KPEAUTOAATEN MIPH Pa3IUIHN
YCIIOBUS, WM YCIIOBHSITA HAa CBIICCTBYBAIll MACHB OBbJAT CHIICCTBCHO MPOMEHEHH, Ta3W pa3MsiHa WM
Moau(duKanus ce TpeTHpa Karo OTHHCBAaHE HAa IMbPBOHAYAIHUS [ACHB W NpHU3HaBaHe Ha HOB. Pa3nmkara B
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CHOTBETHHUTE 0ANIAHCOBU CYMU C€ NPU3HABa B OTYETa 32 BCEOOXBATHUS OXOJ] (B Mevandara wiv 3aryoara 3a
rOIMHATA).

Komnencupane na ¢hunancosu uncmpymenmu

OuHaHCOBUTE aKTUBM W (UHAHCOBHUTE IMAaCHUBH C€ KOMIIEHCHpPAaT W B OTYeTa 3a (DMHAHCOBOTO
CBCTOSIHAE C€ OTpa3sfBa HETHATa CyMa, aKO CBHIIECTBYBa NPHIOKHUMO 3aKOHHO IIPAaBO 3a KOMIICHCHpAHE Ha
NpU3HATUTE CYMH M aKO € HalHile HaMepeHHe 3a ypekJaHe Ha HEeTHa OCHOBAa, WM 32 ESJHOBPEMEHHO
peanu3upaHe Ha aKTUBUTE U ypeKJaHe Ha MAaCHBHUTE.

ToBa wn3KCKBaHe TNPOM3THYA OT HWAEATA Ha pealHaTa CTOMAHCKa CHUIHOCT Ha OTHOIICHUSTA Ha
IPYXKECTBOTO C IaJeH KOHTPareHT, 4e IPH EIHOBPEMEHHOTO CBHIIECTBYBAHE HAa TE3W JIBE H3MCKBAHHS
OYaKBAaHUAT (PAKTUUECKH OBJCIl MapH4eH ITOTOK M TOJI3W OT TE3W pa3ueTH 3a MPEANPHATHETO € HETHHST
MOTOK, T.€. HETHATa CyMa OTpa3siBa PeaHOTO MPaBO WM 3adbJDKEHHE Ha JIPYKECTBOTO OT Te3W (PUHAHCOBH
HUHCTPYMCHTHU - IIPU BCUYKU O6CTOHTCHCTB3 Ja MoJiydu WJiu IU1aTu €AMHCTBCHO U CaMO HETHATa CyMa. Axo He
ca HaJMIE eIHOBPEMEHHO M JIBETE YCIOBHUS Ce IpHeMa, Ye IpaBaTa M 3aJb/DKCHUATA Ha JPYKECTBOTO IO
TIOBOJ] T€3W HACPEUIHU pa3ueTH ((pUHAHCOBM MHCTPYMEHTH) HE C€ M3YepIBaAT MPU BCUYKU CHUTYallUH CaMo H
€IMHCTBEHO C MOJIyYaBaHETO WIIM IJIAIAHEeTO Ha HETHATa CyMa.

[NonuTrkaTa 3a HETHpPAHETO € CBbP3aHa U C OIEHKAaTa, MPEJCTABSIHETO W YNPABICHUETO HAa peaTHHs
KPEIUTEH U JTUKBUICH PHCK, CBbP3aH C T€3W HACPEIIHU Pa3yeTH.

Kpurepunte, KOUTO ce mpuiaraT 3a YCTaHOBSIBaHE Ha "HaJW4YHMe HA TEKYLIO W MPABHO MPHIOKAMO
MpaBo 3a HeTHpaHe" ca:

® 12 HE 3aBUCH OT OBJCIIO0 CHOUTHE, T.€ J]a HE € MPUIOKHUMO CaMo TPU HACTHIIBAHE Ha HAKAKBO OBJIEIIO
crOuTHE;

e j1a Objie Bb3MOXHO 32 YIPaKHIBAHE U 3alIUTHMO C ITPABHU CIIOCOOH B X0/1a Ha (KyMYJIaTHBHO):
- obnyaiiHaTa JIeHHOCT,
- B CJIy4ail Ha HEU3ITBIIHEHUE/TIPOCPOYNE, U
- B CJIy4ail Ha HETUTATEKOCTOCOOHOCT HITH HEChCTOSTEITHOCT.

[punoxxuMocTTa Ha KPUTEPUUTE CE OLCHSBA CIPSIMO M3MCKBAaHUATA HAa OBJITAPCKOTO 3aKOHOJIATEIICTBO
1 YCTAaHOBEHUTE JIOTOBOPEHOCTH MEXIYy CTpPaHHUTE. Y CIOBHETO 3a "HaJM4YUe HA TEKYIIO U MIPABHO MPHIOKHMO
NpaBo 3a HeTUpaHe" BHHATH W 3aIBDKUTEITHO C€ OLEHSBA 3a€HO C BTOPO YCIOBHE - 32 "3aJBJDKUTEIHO
HaMepeHHUe 3a ypeXxJaHe Ha Te3H pa3deTy Ha HeTHa 0aza'.

2.26. lozoeopu 3a ¢punancosa zapanyus

JoroBopbT 3a (HHAHCOBA TapaHIMs MPEACTABIsABA JOTOBOP, KOMTO M3MCKBA OT M3IATENs /A HAlpaBH
ONpeZeNieHH IUIAIaHKS, 32 Ja BB3CTAHOBH HA TPUTEKATess 3arydara, KOATO € NMPEeTHPILUL, ThH KaTo AaJeH
JUTBKHUK HE € HAINpPaBIJI IUIAIIAHE, KOraTo € OMJI0 IBJDKMMO, B ChOTBETCTBUE C ITHPBOHAYAIHUTE WJIH TIPOMEHEHU
YCJIOBUS Ha IBJTOB MHCTPYMEHT.

Horosopute 3a (MHAHCOBA TapaHIMs Ce NMPHU3HABAT KaTo (PMHAHCOBO 33aIbJDKEHHE KbM MOMEHTa Ha
W3/[aBaHe Ha TapaHIusTa. 3abJDKCHIETO ITbPBOHAYAIHO CE OIICHSBA TI0 CIPABEINBA CTOHHOCT, a B MOCIIE/ICTBHE,
TI0 O-BHCOKATa OT CJIEHUTE CTOHHOCTH:

° cymarta, olpeCicHa B CbOTBETCTBUC C MOACIA HA OYaKBAHU KPECAUTHU 3ar Y6I/I, nu
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® [IBPBOHAYAIHO MpPU3HATATA CyMa MHUHYC KyMYyJIaTUBHaTa CTOMHOCT Ha mpuxonza (Koraro e
MPUIOKUMO), IPU3HAT chritacHO npuHuunute Ha MCPO 15 [puxoou om 002080pu ¢ Kiuenmu.
CnpaBemnuBarta CTOWHOCT Ha (PMHAHCOBHUTE TapaHLIMK C€ OMpeAess Ha 6azaTa Ha HACTOsIIAaTa CTOMHOCT Ha
pa3iKaTa B MAPUIHHTE TTIOTOLM MEK/Ty JTOTOBOPEHHTE TIIAIAHNS, N3UCKBAHN CBHIVIACHO IBJITOBHS HHCTPYMEHT, U
IUTAIIAHAATA, KOUTO OmXa ce M3WCKBANIM 0Oe3 TapaHIWsATa, WM MPOTHO3HATa CyMa, KOSATO O Omna ruatnMa Ha
TpeTa CTpaHa 3a oeMaHe Ha 3a/IbJKCHUSTA.
[Nocnenpamma omeHka Ha 3aABbJDKEHUMSTA O (PMHAHCOBU TapaHIMK B pa3Mep Ha OvakBaHaTa 3aryda 1o
JIOTOBOPU 32 (PMHAHCOBHM TapaHLMM CE BKJIIOYBA B OTYeTa 3a (PUHAHCOBO CHCTOSIHUE KBM ,APYTH TEKYIIH
3aIBJDKCHUST .

2.27. /lanvyu 6vpxy newanoama

Texywume Oanvyu BBPXY IedyagbaTa Ha APYKECTBOTO ca OMNPEICICHH B CHOTBETCTBHE C
M3UCKBaHUATAa Ha OBJITapCKOTO MaHBYHO 3aKOHOIATEIICTBO — 3aKOHA 3a KOPIOPATUBHOTO TMOJOXOIHO
oOsarane. HomuHanHata nanbuHa ctaBka B bbirapus 3a 2021 r. ¢ 10 % (2020 r.: 10%).

Omcpouenume Oanvyu BHPXY Teyadara ce ONpenelsaT upe3 MpuiaraHne Ha 0ajaHCOBHS METOA 32
OTpesieNITHe Ha 3aIBJDKEHHETO OTHOCHO BCHYKH BpPEMEHHHM pa3MK{A Ha JPYXKECTBOTO KbM JaTara Ha
(hMHAHCOBHA OTYET, KOUTO CHIIECTBYBAT MEXKAY OATaHCOBUTE CTOMHOCTH M JaHPYHHUTE OCHOBU Ha OT/ACTHHUTE

AKTHUBHU U ITaCHUBH.

OTcpouycHHTE MaHBPYHM IIACHBH CE€ TPH3HABAT 3a BCHYKH OOJaracMu BPEMEHHH Pa3IHKH, C
H3KIIIOYCHUC Ha TC3U, MOPOAUIN CC€ OT IPU3HABAHETO HA aKTHUB HUJIU ITaCUB, KOWTO KbM JaraTa Ha CTOIIaHCKaTa
oreparlysi He € MOBJIHSJI BbPXY CUSTOBOJHATA U TaHbUHATA Ievanoa/(3aryoa).

OTCpO‘ICHI/ITC JaHb4YHU aKTUBU CC€ IIPpU3HABAT 34 BCHUYKH HaMaJIAE€MH BPCMCHHH Ppa3jIMKU M 3a
HCH3IIOJ3BAHUTC JaHBbYHU 38,1"}761/1 A0 CTCHCHTA, A0 KOATO € BEPOATHO TC Aa CC MPOSABAT O6paTHO n Ja 6’[:[{6
réHepHpaHa B 6’5[[6]1_[6 JO0CTaTb4YHa oOmaraema neyan0a wim Ja Ce MpPOosABAIAT oOyraraemMu BPEMCHHU PAa3JIUKH, OT
KOHUTO Ja MOoratT Aa C€ ImpucrnagHaT TE3u HaMaJlA€MU pPa3jIMKHU, C U3KIIIOYCHUEC Ha Pa3JIMKUTE, NOPOAUIIN CE€ OT
MPpU3HABAHCTO HA AKTUB WJIM I14ACHUB, KOHUTO KBM JaTtaTa Ha CTOIIaHCKaTa oIepalus HE € IMOBJIHAI BbPXY

CUYETOBOJIHATA U IaHbYHATA Ievanba/(3aryoa).

bamancoBara CTOMHOCT Ha BCHYKU OTCPOYCHU AaHBYHU AKTUBU CC MNPETJICIKOAA Ha BCIKa JaTa Ha
OanaHca U ce peayuupar A0 CTCICHTAa, 1O KOATO € BEPOATHO TC Aa CC HNPOABAT 06paTHO U na CC reLepupa
JOCTATBhYHO oOraraema nedanba Wiu MMposABABaIlN CC MPE3 ChIIUA IEPUOA oOmaraeMu BPEMCHHU PA3JIMKHU, C
KOHTO TC Ja Morart aa 6’blIaT npucnajgHaTv UM KOMIICHCUPAaHU.

OTCpO'—IeHI/ITe OaHblH, CBBP3aHU C O6eKTI/I, KOHUTO Ca OTYCTCHMU KaToO APYTM KOMIIOHCHTHM Ha
BCEOOXBaTHHUS JO0XO0J HWIIM KaluTaJioBa INO3WIHUA B OTYECT 3a (1)I/IHaHCOBOTO CbCTOSIHHE, CHIIO CE€ OTYHTAT
AUPCKTHO KbM CHOTBCTHUSA KOMIIOHCHT Ha BCEOOXBATHUS J0X0J UIr OajaHCOBAaTa KaIUTaI0Ba IIO3UI .

OTcpodeHuTe TaHBYHU aKTHBH U TIACHBU CE OIICHSABAT Ha 0a3a MaHBYHUTE CTABKU M OCHOBH, KOUTO CE€
OYaKBa Ja ce IMpuiaraT 3a IepUoJa U TUIA OIEepPaluu, Ipe3 KOUTO aKTHUBUTE CE€ OYaKBa Ja CE pPeallu3upar, a
MacCHBHTE - Ja ce ypelsT (moracdt), Ha 0a3a JaHbYHHUTE 3aKOHH, KOWTO Ca B CHJIa WIM C TOJisiMa CTETeH Ha
CUTYPHOCT Ce O4YaKBa Jia ca B CHJIa, U 110 JAaHBYHU CTaBKU Ha abpkaBara (Pbearapus), B 4uato 1opucaukums
CE 0YaKBa J1a Ce pealln3upa CbOTBETHUAT OTCPOYEH aKTUB WU ITACHB.
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OTcpoueHU JaHBYHM AKTUBU Ha JPYKECTBOTO CE€ MPEICTABIT HETHO CpELly HErOBU OTCPOUYCHU
JaHBbYHHU TACUBH, KOTaTO W JIOKOJKOTO TO C€ SBSABA 3a TAX JMAHBYHUS IJIATENl B CHOTBETHATA FOPUCIAVKITH
(Pbwirapusi), u To ToraBa W camMO TOTaBa, KOTaTo APYKECTBOTO MMa 3aKOHHO IPAaBO Ja W3BBHPINBA MU
MOJTy4aBa HEeTHHU TUTAlAHKsI HA TEKYIIH JaHBYHU 3a/IbJDKSHUS WU B3EMaHU 110 TaHBIMTE BhPXY Nedanbara.

OtcpoueHuTe AaHbIM BbPXY IedandaTa Ha ApY>KECTBOTO ca OLIEHEHH IpU CTaBKa, BaauaHa 3a 2021 r.,
K0sTO € B pasmep Ha 10% (31.12.2020 r.: 10%).

2.28. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (PUHAHCHpaHE MNPEACTAaBIsBA paxIM4HU (GOPMH Ha MPEJOCTaBsIHE Ha
0e3Bb3ME3THH CpeAcTBa OT JObpkaBara (MECTHH M UCHTPAJHH OpPraHM W HWHCTUTYLMH) W/WIH
MEXIYIIPaBUTEJICTBEHHU CIIOPa3yMEHHS ¥ OpraHN3alUH.

[IpaButencrBenntTe ¢uHaHCHpaHus (OOIIMHCKH, ABPKABHH M MEXKIYHapOJHH, BKI. IO peda Ha

usnon3BaHe Ha EBponeiickute QoHIOBE M mMporpamu) ce MpPU3HABAT IIBPBOHAYAIHO KAaTO OTCPOYEH JTOXO[
(duHanCHpane), KOTaToO € HaJWIe pa3yMHA CHTYPHOCT, Y€ TO Ie ObJe MOMYy4eHO OT APYKECTBOTO, W Ue
MIOCJIC/THOTO € CIa3WIIO U CIIa3Ba YCIOBHATA U N3UCKBAHUATA 110 JAPSHHUETO.

[IpaBuTencTBeHo QuHAHCHpaHE, CBBP3aHO C KOMIICHCHpaHE Ha HANpaBeHU Pa3Xojd, ce MpH3HaBa B
TEKyIIMTE TIeuaaOn U 3aryOu Ha cucTeMaTnyHa 0a3a 3a ChIIHS MEPHOJ, ITPE3 KOWTO ca MPU3HATH U Pa3XOuTe.

[TpaBurencTBeHo (QuHAHCHpaHe, CBBP3aHO C KOMIIGHCHpaHE HAa HMHBECTUIIMOHHHM pa3sXxogu 3a
npunoOrBaHe HA aKTWB, C€ IPU3HABA B TEKYIUTE TeUaNIOn 1 3aryOu Ha CCTeMaTHYHa 0a3a 3a IeHs epruoI
Ha T0JIe3€H KMUBOT Ha aKTHBA, IPONOPIMOHATHO HA pa3Mepa Ha IIpU3HaTaTa B Pa3XxOJUTe aMOPTH3AIIHS.

2.29. Hemna neuanéa unu 3a2yboa Ha akyus

OcHoBHaTa HeTHa nevasnla 1y 3aryba Ha akIus c€ M3UUCIIABA KaTo Ce pa3liesid HeTHaTa Ieyanda nin
3ary0a 3a mepuoja, MoJyieXalna Ha pas3lpeleieHue MEXAY aKIHOHEPHTE, MpUTeKaTeln Ha OOMKHOBEHH
aKIMH, Ha CPEAHO-TIPETETIICHUs OpOil Ha Ibp)KaHUTEe OOMKHOBEHH aKIMH 32 TIePHO/Ia.

CpenHo-mipeTerfieHuAT Opod aKkIMu TpeacTaBisiBa OposAT Ha AbpKAaHUTE OOMKHOBEHUM AakKLUH B
HA4YaJI0TO Ha NEPHOAa, KOPUTHPAH ¢ Oposi Ha 0OpaTHO M3KyIeHUTE OOMKHOBEHHU aKMM M HAa HOBOU3AAJCHUTE
TakKWBa Ipe3 MepHoJia, YMHOXKEH 0 cpeqHo-BpemeBus ¢akTop. To3n dakrop u3passsa Opos Ha AHUTE, Tpe3
KOUTO KOHKPETHUTE aKIMU ca O AbPKaHH, CTIPSIMO OOLIHst Opoii Ha JHUTE Mpe3 Mepro/ia.

[Ipyn xanuranuzanus, OOHYC €MHCHS WM pas3feisiHe, OposST Ha OOMKHOBEHHMTE aKIMH, KOUTO ca B
oOpBILEHHUE 10 JaTaTa Ha TOBAa ChOMTHE, CE KOPUTHUPA, 3a a C€ OTPa3H MPOIOPLMOHATIHATA [IPOMIHA B Opos
Ha OOMKHOBEHUTE aKIIMU B OOpBIICHUE Taka, CAKAll CHOUTHETO CE € CIYYHMJIO B HA4aJloOTO Ha MPEJCTaBEHUS
Hail-paHEeH MepUo/I.

Herna nevan6a unu 3ary0a Ha akguM ¢ HaMmajeHa CTOMHOCT HE Ce HM3YHUCISABAT, ThH KaTo HAMA
W3Ja/leH! MOTEHIIMAIHYU aKLIMU ¢ HaMaJleHa CTOMHOCT.

2.30. Ceemenmno omuumane

JIpy»ecTBOTO UACHTU(PHIIUPA CBOUTE OTUCTHH CETMEHTH U OIMOBECTSIBA WH(POPMAIIHS 1O CETMECHTH B
CHOTBETCTBHE C OpPraHM3alMOHHATA W OTYETHA CTPYKTYypa, M3MOJI3BaHA OT PBHKOBOACTBOTO. OmnepaTUBHUTE
CeTMEHTH Ca KOMIIOHCHTH Ha OHM3HEca, KOUTO CE OICHSBAT PEJOBHO OT YICHOBETE HA PBKOBOJCTBOTO,
B3€MAIlld OINEpPATHBHU PENICHHS - KaTo Ce M3IM0J3Ba (PMHAHCOBA W OIEpaTWBHA WH(OPMAIUS, W3TOTBEHA
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KOHKPETHO 332 CETMEHTa, 3a IIeJUTe Ha TEKyI[OTO HaOJIOJCHWE U OICHSIBAaHE HA PE3YJITATUTE OT JACHHOCTTa
(M3MBITHEHUETO) W PA3NpPENISICHUETO HA PECYPCUTE Ha APYIKECTBOTO.

OrnepaTuBHUTE CETMEHTH Ha JIPY)KECTBOTO TEKYIO ce HAaONI0JaBaT U HANPABISIBAT MOOTACIHO, KATO
BCCKH OIEPATHBEH CETMEHT MPEJICTABIISABA OTJCNIHA OU3HEC 00J1acT, KOSATO Mpeajiara pa3aIudHu MPOIYKTH U €
HOCHTEJ Ha Pa3IUYHU OM3HEC MOJI3U U puckoBe. ONepaTUBHUTE CETMEHTH Ha JIPYKECTBOTO BKIIFOUBAT OM3HEC
o0JyacTrTe TIO OTAETHH OCHOBHU BHIOBE MPOM3BOJICTBO HA JEKapCTBEHU (HOpMHU — TaOIeTHH (OPMH, aMITYITHA
(dbopMu, METUIIMHCKHU MPOAYKTH, APYTH HOPMHU U IPYTU TPUXOJIH.

Hunghopmayus no onepamusnu cezmenmu

JpykecTBOTO M3IMONI3Ba €IMH OCHOBEH M3MEpPHUTEN — OpyTeH Mapik (Ie4anda) Tpu OIEHSBaHETO Ha
pe3yJTaTUTe B ONEPATHBHHUTE CETMEHTH U 3a Pas3NpeleliTHETO Ha PEeCYypCH MEXIy TAX. BpyTHHAT Mapxk ce
OTIpeIeNisi KAaTo Pa3jiMKa MEXIy CErMEHTHUTE MPHUXOJM U CETMEHTHUTE Pa3sXOIH, MPSIKO CHOTHOCHMH KbM
CBbOTBCTHHSA CEIMCHT.

CerMeHTHUTE aKTUBH, TIACHBH, PECI. MPHUXOIH, Pa3XOJU M PE3yNITAaTH BKIFOYBAT TE3U, KOUTO ca U
Morat Jia ObJaT JTUPEKTHO OTHOCUMH KbM CHOTBETHHS CETMEHT, KaKTO W TaKHBa, KOMTO Moratr jna Obnat
pasmpeneneHd Ha pasymHa 0aza. OOuuaiiHO TOBa ca: a) 3a MPUXOIUTE - MPOAAKOM Ha MPOAYKIHUS; 0) 3a
pa3xoauTe - 3a OCHOBHU CYPOBHMHHM U MaTe€pHalid, 3a aMOPTH3AallMM U 33 Bb3HAIPaXKJICHUATA Ha
MPOM3BOJICTBEHUS] TIEPCOHAN; B) 3a AKTHUBUTE - WUMOTH, MAIUHH, ChOPHXKCHHUS, WHBECTUIIMOHHA WMOTH W
MaTepHaliHK 3alacy; T') 3a MAaCHBHUTE — MPAaBUTEICTBEHU (DUHAHCUPAHUS, 3aIBJDKCHUS KbM MEPCOHANA H 3a
obIecTBeHO ocurypsiaHe. KamuranoBure pasxoiu (MHBECTHUIMH) MO OH3HEC CETMEHTH Ca OTTPAHHYHUMH
pasxou, U3BBPINEHH MTPe3 MEPHO/Ia 3a MPUI0ONBAHE WM U3IPAXKIaHe HA CEKTOPHH HETEKYIIM aKTHBH, KOUTO
ce oJakBa Jia O'b/IaT M3MOJI3BaHH ITPEe3 MOBEYE OT E/IUH MEPHO/I.

JIpy»ecTBOTO YIpaBisBa WHBECTHIIMUTE B ICHHU KHHMXA, ThPTOBCKUTE Pa3vyeTH M MPEIOCTABCHHUTE,
pecil. nony4eHnTe (PMHAHCOBU PECYPCH, KAKTO U JIAHBIIUTE HA HUBO MPEANPHUITHE U TC HE CE paslpeleNsT Ha
CEIrMCHTHO HUBO.

Pesyntatute OT NEHHOCTH, KOMTO CE CUMTAT 3a CIyYalHW CHPSIMO OCHOBHHUTE THIIOBE OTEpaIiH
(meftHOCTH) Ha APYKECTBOTO, KAKTO M HEPA3NPEICIIIEMHUTE MIPUXOIH, PA3X0/I1, TACUBU U aKTUBH, CE OTUUTAT
OTIETTHO B MO3UIUA ,,00IIH Ha HUBO APYKecTBO”. Te3W CyMH MO MPUHIIMI BKJIIOYBAT: APYTH JOXOAH OT
JEWHOCTTa, OCBEH aKO HE MPOU3THYAT OT JACHHOCTTA HA KOHKPETEH CErMEHT, aJMHHUCTPATHBHHU Pa3XxojH,
JUXBEHU MPHUXOJM M Pa3XOJH, Pealu3UpaHd W HepeaTu3upaHu MevajiOu M 3ary0u OT CHIENIKH C BalyTa U
WHBECTHUIMH, WHBECTUIIMU B JIPYTH JPYXKECTBA, THPrOBCKH W JPYTd B3eMaHHs, THPrOBCKH 3aJbJDKCHUS U
MOJIyUEHH 3a€MH, pa3dyeTd [0 JaHbBIM, NPOU3BOJCTBEHO M aJMUHUCTPATUBHO O0O0OpyIBaHEe C 0OIIO
npeJHa3HaYCHHE.

Ipunaranara c4eTOBOJIHA MOJIMTHKA 32 OTYMTAHETO MO CETMEHTH, CE OCHOBAaBa HA Ta3W, U3MOJI3BaHA
OT JIPY’KECTBOTO 33 U3rOTBSIHE HA MYOJIUYHUTE MY OTUETH IO 3aKOH.

2.31. Oyensnsane no cnpaeediuéa cMouHoOCH
Hsaxou oT akTHBHUTE M ITACHBHUTE Ha APYKECTBOTO CC€ OLCHABAT U IIPEACTABAT I/I/I/IHI/I CaMoO OIToBeCTABaAT

0 CIpaBe/THBa CTOMHOCT 3a IesuTe Ha (GPUHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha MOBTapsIila ce (KEeroHa)

Oaza — dpyzume ()'b]lZOCpOLlHM Kanumajiloeu uHeecmuyuu, UHBECMUYUOHHUME UMOMU, npedocmaeeHu u

nojiy4yenu bankosu 3aemu U 3aemu Ha/om mpemu J1uya, 01’[p€0€ﬂ€Hu mvpco6CKU U 0py2u B63€MAHUA U
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3a0vicenusi u Opyeu; 0) Ha HEMOBTapslia ce (MepHoANYHA) 0a3a — HeDUHAHCOBU AKMUBU KAMO UMOMU,

Mawunu u 0bopyosane.

CrpaBenniBaTa CTOHHOCT € IIeHaTa, KOATO Ou OmIta mosrydeHa mpu npoaaxoara Ha JaleH aKTUB HITH
IUIaTeHa MPH NPEXBBPJSHETO Ha MackB B oOWM4YaiiHa CleNKa MeXAy HE3aBHCUMH IMa3apHH YYacTHHIM Ha
narata Ha oneHsBaHeTo. ClpaBeauBaTa CTOMHOCT € M3XOAAIIa LieHa U ce 0a3upa Ha MPEeANoIOKESHUETO, Ye
olepanuATa 1o MpojakdaTa IIe ce peann3upa WIM Ha OCHOBHHUS Ia3ap 3a TO3W AaKTHB WM NAcHB, WIN B
CITyJail Ha JIMIICa Ha OCHOBEH Ta3ap — Ha Hal-W3TOAHUS Ma3ap 3a akTHUBa WM macuBa. KakTo ompeneneHusT
KaTo OCHOBEH, TaKa M HAl-W3rOAHUSAT Ma3ap ca TaKWBa Maszapu, A0 KOUTO APYKECTBOTO 3aJBJLKHTEIHO HMa
JOCTHII.

M3mepBaneTo Ha cHpaBeuiBaTa CTOMHOCT C€ TpaBH OT IO3MIMATA HA IIPEIIOJIOKCHUSITA U
NpEeIeHKUTe, KOUTO OMXa HalpaBWIN MOTCHIMATHWUTE Ma3apHU YYaCTHHIM, KOTaTto Te Ouxa Ompenersuin
LeHaTa Ha ChOTBETHHUS aKTHUB WJIM NIACHB, KaTO Ce JOMYCKa, ue Te Ouxa JeiicTBaM 3a TIOCTUTaHe Ha Hail-noOpa
CTONAHCKa M3T0/1a OT HEro 3a THX.

[Tpn n3mMepBaHEeTO Ha CIIpaBEeUIMBATAa CTOMHOCT HA HE(PUHAHCOBM aKTHBM BHHATH M3XOJHATA TOUYKA €
MIPEIOIOKEHNETO KakBO O OWIIO 3a Ta3apHHUTE YYaCTHHIM HAi-700pOTO W Hail-e()eKTHMBHO BBH3MOXKHO
W3ION3BaHE Ha JaJCHHS aKTHB.

JpyXecTBOTO mpwiiara pa3dYHH OLEHBYHU TEXHUKH, KOMTO OMXa OWIM MOAXOMSALIH CIPSIMO
crienukaTa Ha ChOTBETHHUTE YCIIOBHS, M 32 KOMTO pasmoJiara ¢ JocTaThb4Ha 0a3a OT BXOJSIIH JaHHHU, KaTo ce
CTPEMH [1a HM3IMI0J3Ba B MaKCHMallHa CTENCH HaJM4YHATa IyOJMYHO HaOmogaemMa MH(OpPMALUs W PecIl. ja
MHWHHUMU3HUPA H3IO0JI3BAHCTO Ha HCHa6JIIO,ZLaeMa I/IH(l)OpMaHI/IH. To usmoinsBa u TPUTC AOONMYCTHUMHU IOAXO0M4a,
nazapHus, NPUXoOHUs U pasxooHusi n00X00, KaTo Hai-4ecTo NMpPUIIaraHuTe OLCHBYHU TEXHHKH Ca JAUPEKTHU
W/WIM KOPUTUPAHH KOTHPAHM Ma3apHU ICHH, Ma3apHH aHAJO03U M TUCKOHTHUPAHW IApUYHU TOTOIM, BKJI. Ha
0aza KarmuTalIn3upaH J0X0/] OT HaeM.

CHpaBeI[HI/IBaTa CTOMHOCT Ha BCHYKH aKTHUBU U ImaCuBH, KOUTO C€ OLCHABAT I/I/I/IHI/I OITIOBECTABAT B
(MHAHCOBHSI OTYET MO CIpaBeIUIMBa CTOMHOCT, C€ KaTeropu3upa B paMKHTE Ha cjeqHara iepapxus Ha
CIIPaBEIIMBUTE CTOMHOCTH, @ HIMEHHO:

e Huso 1 — Kortupanu (HeKOpHrHpaHHW) Ma3zapHH [IEHH HA aKTHUBEH I1a3ap 3a WIACHTUYHU aKTHBU WA
MACHBH;

e HuBo 2 — OneHbYHM TEXHUKH, [IPU KOUTO CE€ W3MOJI3BAT BXOASIIM JaHHU, KOMTO Ca Pa3jIn4HU OT
JIUPEKTHO KOTHPAaHW II€HH, HO ca TPSKO HIM KOCBEHO JOCTHIIHM 3a HaONIOJeHHEe, BKJI. KOTaro
KOTHPAHUTE [IEHH ca 00EKT Ha OIpe/ielieH! KOPEKIUH; U

e Huso 3 — OueHbYHN TEXHUKH, [IPU KOUTO CE M3IOJI3BAT BXOAALIM AAHHHU, KOUTO B 3HAYMTEIHATA CH
4acT ca HeHaOII01aeMHu.

3a Te3u aKTUBM U MACHBU, KOUTO CE€ OLEHSABAT I10 CHPaBeIINBa CTOMHOCT BB ()MHAHCOBHUS OTYET Ha
noprapsieMa 06a3za, Jpy>KECTBOTO MpaBH MpPEIEHKa KbM JlaTaTa Ha BCceKW (DMHAHCOB OTYET Jajy € HeoOXoauM
TpaHc(ep B HMBaTa Ha iiepapXusi Ha CIpaBeIJIMBaTa CTOMHOCT HA JaJIeH aKTHB WJIM MAcHB B 3aBUCHMOCT OT
pasnojgaraéMMUTe U U3IOI3BAHUTE KbM Ta3H JaTa BXOJAIIU JaHHU.

B gpyxectBoro ca pa3paboTeHM BBTPEIIHM IMpaBWiIa M NOPOLEAYPH IO H3MEpPBaHETO Ha
CIpaBeINBaTa CTOMHOCT Ha PAa3IMYHUTE BUOBE aKTHUBH U MACUBU. 3a IENTa € ONPEAEIICHO CIIEIHAIIHO JINIIE
[0 OICHKUTE Ha TMOJAYMHEHWEe Ha (UHAHCOBHA [AHUPEKTOP Ha JAPYKECTBOTO, KOETO OpraHU3upa
OCBILECTBSIBAHETO Ha LIENHs OLEHBYEH MpOLec, BKJI. KOOpAWHUpAa M HaOmogaBa padoTara Ha BHHIIHUTE
OLICHUTEJIN.
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JpykecTBOTO H3MOJI3Ba €KCIepTH3aTa Ha BBHHINHU JUICH3UPAHU OICHHUTEIHM 3a ONpPEICIITHEC Ha
CIpaBeUIMBUTE CTOMHOCTH Ha CJACIHUTE aKTHUBHU M IMACUBU: (PUHAHCOBUME AKMUBU NO CNPABEONUBA CMOUHOCT
npe3 opye eéceobxeamen 0oxod - Hueo 1 u HuBo 2, uneecmuyuonnu umomu - Huo 2, umomu, mawunu u
obopyosarne - Hueo 2 u Huso 3. M300pbT HA NHIICH3UPaHHU OIICHUTENM CE MPaBH HA TOAMINHA 0a3a, KaTto ce
M3IIOJI3BAT CIICAHUTE KPUTCPHUM: MPUIAraHu MPo(eCHOHATHH CTaHAAPTH, MPO(MECHOHATICH OMUT U MO3HAHMS;
peryTanus ¥ Ta3apeH craryc. [lepHoIuvHO ce mMpeleHsBa HeoOXOJAWMOCTTa OT pOTAIHs Ha BBHHINHHTE
OLICHUTENIM — HA BCEKU TPU - MET TOAMHHU. [IpUIOKEHHETO HA OLIEHBYHHUTE MOAXOAHW M TEXHHKH, KAKTO U
M3IMOJI3BAaHUTE BXOMSINU JaHHU 3a BCEKHM Cllydall Ha M3MEpBaHE Ha CIPaBeUIMBa CTOHWHOCT, ca OOEKT Ha
3aIBIDKUTEITHO OOCHXIaHE W KOOPAWHHUPAHE MEXKAY BBHIIHATE EKCICPTU-OLICHUTEIM W  CICIHAITHO
OIPEAEICHOTO JIUIIE IO OLIEHKUTE, KAKTO U MPHUEMAHETO Ha U3JaBAaHUTE OLCHUTEICKU JOKJIAAX — OCOOCHO II0
OTHOIIIEHHE Ha CHINECTBCHUTE MPEAMOIOKECHUS M KPaWHUTE 3aKIIOUCHHS W IPEIIOKCHHS 3a pa3Mepa Ha
CIpaBeUIMBaTa CTOMHOCT. DMHATHUTE OIEHKW Ha CIpaBeJJUBaTa CTOWHOCT MOJJIeKAT Ha OMO0OpeHHE OT
(hPMHAHCOBHUS TUPEKTOP /WM TJIaBEH CUCTOBOIUTEN, M3ITBIHUTEIHUS JupekTop U ChBeTa Ha TUPEKTOPUTE Ha
JPYKECTBOTO.

Ha natara Ha Bceku (MHAHCOB OTYET CHOOPA3HO CYETOBOJHATA TOJHWTHKA HA JPYKECTBOTO
CIEIMAITHO OTPEACICHOTO JIUIIC IT0 OIEHKUTE MPaBU OO0l aHAIM3 Ha MPEIBAPUTEIHO ChOpaHa nHpOpMAaIus 3a
JBHKCHUETO B CTOMHOCTHTE HA aKTHUBUTE U MACHUBUTE Ha JPYKECTBOTO, KOUTO IMOJJICHKAT Ha OLCHKA WU
OMOBECTSBAHE MO CIpaBeUIMBAa CTOWHOCT, 3a TUMNA HAJIMYHH JIAHHA W BB3MOXHHTE (HaKTOpH 32
HaOI0IaBaHUTE MTPOMEHH, U TIpeiara 3a onoOpeHue npea GUHAHCOBHS AUPEKTOP MOJXO0MA 32 U3MEPBaHE HA
CIPaBE/IMBUTE CTOMHOCTH HAa CHOTBETHHTE aKTHBM M MACHBH KbM Ta3u jaarta. [Ipy HEOOXOAMMOCT TOBa ce
KOHCYJTHPA U3PUYHO C U3MOJI3BAHUTE BHHIIIHHA OIICHUTEIIH.

Pesyntatute OT ONEHBYHMS MPOIEC HA W3MEPBAaHE HAa CIPABEJIUBATA CTOMHOCT C€ MPEJACTAaBIT Ha
OJTUTHHUSI KOMUTET ¥ HA HE3aBUCHMHUTE OJIUTOPH Ha JPYIKECTBOTO.

3a 1eaUTe Ha OIOBECTABAaHUATA HA CIpPaBEIMBaTa CTOWHOCT, JPYXKECTBOTO € OIPEACITHIO
ChOTBETHUTE CH aKTHBM U IaCHUBU Ha 0a3a TAXHATa CHIIHOCT, OCHOBHU XapPaKTEPUCTHUKU U PUCKOBE, KAKTO U

Ha ﬁepapXPI‘lHOTO HUBO Ha CIIpaBeJIMBaTa CTOMHOCT.

2.32. Ilpeuenxu om onpedenawio 3HAYEeHUe HPU NPUNAZAHE CUEMOBOOHAMA NONUMUKA HA
opyycecmeomo. Kntouoeu npudnuzumennu oyenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCH.

Oyenka Ha cnpasedueama cMmoiHOCm HA KANUMAI06U UHEECIMUYUU

Koraro cnipaBeayimBaTa CTORHOCT Ha KallMTAIOBUTE HHBECTUINH, OTYETEHH B OTUETA 32 (PMHAHCOBOTO
CBhCTOSTHUE, HE MOXe J1a ObJie MmoilydeHa Ha 0a3a KOTHpaHH [IEHW Ha aKTHBHU Ta3apH, TSAXHATA CIpaBeINBa
CTOMHOCT ce€ Ompe/eisl Ype3 M3MOM3BaHe Ha JAPYTH OIEHBYHU MOJIETN M TEXHUKH, BKIIOYUTEIIHO MOJEa Ha
JUCKOHTHPAHUTE TMapU4HM THoTouu. M3mosj3BaHata Bxonsiia WH(OpMAIUMS B T€3M MOJCIH C€ ChOUpa OT
HaOJII0/ITaBaHU 1Ta3apH, KbJIETO TOBA € Bb3MOXKHO, HO KOTAaTO TOBa HE MOXKE Jia Ob/ie HAIIPaBEHO, OIPEIEIISTHETO
Ha CIpaBeJIMBUTE CTOMHOCTU MpeArnoiara MpUIOKEHHETO Ha OIpeiesicHa CTeNeH Ha MpeleHKa. Takapa
TIperieHKa BKITF0UBA Pa3TIIekKTaHETO, aHATN3a M OIICHKATa 32 BXOJSIINATE TaHHA KaTO HANPUMED, 3a JTUKBHUICH
PHUCK, KPEIAUTEH PUCK M BOJATHIHOCT. [I[poMeHUTE B MPEANOIOKEHUATA 32 Te3U (HAaKTOPU MOIaT J1a MOBJIHSST
BBPXY pa3Mepa Ha OTYETEHATa CIIPABEIJIMBA CTOMHOCT Ha (DMHAHCOBHTE HHCTPYMEHTH. OCHOBHHUTE KIIFOUOBH
MIPEIOJIOKESHUST 1 KOMITOHEHTH Ha MOJIENa ca OMOBeCTeHU B [Ipunoscerue Ne 18.
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H3uucnenue na ouaxeanu Kpeoumuu 3a2ydu 3a npeoocmasenu 3aemu u 2apanyuu, mvbp2o6CcKU
63eMAHUA, 6K]l. OM C6BP3AHU NUUA U NAPUYHI CPeOCMEa U NAPUYHU eKEUBAeHMU

N3mepBaneTo Ha ovakBaHaTa KpeIuTHA 3ary0ba 3a ()MHAHCOBW aKTHWBH, OTYMUTAHH 10 aMOPTHU3MpPaHA
CTOMHOCT (IpeAOCTaBEeHH 3a€MH, B3EMaHHUS M aKTHUBHU 1O JOTOBOPH C KIMEHTH, IAPUYHU CPEACTBA U MapHYHU
EKBUBAJICHTH), KaKTO W 32 NMPEAOCTaBEHN (MHAHCOBU T'apaHLUM € 00JacT, KOSITO M3UCKBAa M3MOI3BAHETO Ha
KOMIUIEKCHH MOJIENId W CBHIIECTBEHH INPEANONOKEHNS 32 ObJEIM HNKOHOMHYECKH YCIOBHS M KPEIWTHO
MOBEICHWE Ha KIMEHTH W JUTBKHUIM (HampuMmep BEpOSTHOCTTa KOHTPAreHTUTE Ja HE W3IIBIHAT
3abJDKEHUSITA CH U IPOU3THYAILIUTE OT TSIX 3aryOmn).

3a mpuiaraHeTo Ha Te3W M3UCKBAaHUSA PBKOBOJCTBOTO Ha JIPYKECTBOTO MPaBU PEAMIA CHIIECTBEHU
MIPETIeHKH, KaTo: a) OTMpeAeNTHe Ha KPUTEPHH 3a WACHTHU(HUINPAHE W OLIEHKAa Ha 3HAYNTEITHO yBEIHMYEHHE Ha
KpeOUTHHUS PUCK; 0) M300p Ha TIOIXOASIIN MOJIENN U TPEATIONIOKEHNS 32 U3MEPBaHe Ha OYaKBAHUTE KPEIUTHH
3aryou; B) popMupaHe Ha TPyIH OT CXOAHW ()MHAHCOBU aKTWUBH (MOPTQEinn) 3a meanTe Ha U3MEPBAHETO Ha
OYaKBaHWUTE KPEJUTHU 3aryOu; T) yCTAaHOBSIBAHE U OIIEHKA 32 3aBUCHMOCTTa MEX/Iy HCTOPHUYECKUTE MPOIICHTH
Ha MPOCPOYHNE U TIOBEJCHUETO Ha OMpPEEIIeHH MaKpOIIOKa3aTel , 3a 1a Ce OTPa3AT ePEeKTUTe OT MPOTHO3UTE
3a Te3W MaKpONOKa3aTeln B ObJelle NPy M3UMCICHUATA Ha OYaKBaHHUTE KpeauTHH 3aryou (IIpunosicenue Ne
39).

3a mvpeco6CKUme 63eMAaArnusd, 6Kj1. Om C6vbp3arnu iuyd

JIpy>KeCTBOTO M3I0JI3Ba MATPHIIM 32 TPOBU3HMH 33 N3UYMCICHUETO Ha OYaKBAHUTE KPEAUTHH 3aryOH OT
TBPTOBCKUTE B3EMaHUsI U aKTHBUTE 1O JOT0BOp. [IporieHTHTE Ha MPOBU3UKTE Ce Oa3upar Ha THUTE POCPOUNE
3a TPYIU OT Pa3IMYHHA KJIMEHTCKHA CETMEHTH (MOpTQeiinn), KOUTO MMaT CXOAHW MOJENH Ha 3aryba (Twi
KJIMEHT KaTo CEKTOP).

Bcesika Martpuia 3a mpoBH3MH ITEPBOHAYAIHO C€ OCHOBABAa Ha JICTAMIHM HCTOPUYECKH HAOIIOICHUS 3a
MPOIICHTH Ha HEChOMPaeMOCT Ha B3EMaHMATA Ha APYKECTBOTO M JIBIKCHHETO HA B3€MaHHSTA IO TPYIH
npocpouns. OOWYalfHO ce H3MOJI3BAT HMCTOPHYECKM JaHHM TIOHE 3a TpPH TOIWHHM CIPSMO JlaTara Ha
¢uHaHCOBHs oOT4eT. JlOMBJIHHUTENHO MarTpuiara ce KamOpupa Taka, 4Ye Ja KOPHTHpa HCTOPHUYECKH
YCTAaHOBEHHUTE 3aBUCHUMOCTH 3a KpEIWTHUTE 3ary0M C TpOrHO3HaTa WH(pOpMaNus, HW3NOI3BANKH |
BEPOATHOCTHH CLEHApHU. AKO CE€ O4YakBa JIaJCHU INPOTHO3HM HKOHOMHYECKH YCJIOBHS, W3MEPEHH 4pe3
oTpe/ieNieHH MaKpOTIOKa3aTelH Jia ce BIOIIAT WIIM TIOAOOPAT Mpe3 ciieBaliara rojluHa, KOeTo MOXe Jia TOBEe
JI0 YCTaHOBEHO KOPEJIAIIOHHO yBEINYEHHE Ha MPOCPOUMSITA B 1ICHHUS CEKTOP (THIT KJIMEHT), HCTOPHYECKUTE
MPOIICHTH Ha HEU3IIbIHEHHE Ce KOpUTHUpaT. KbM BCsika OTUETHA aTa HaOM0AaBaHUTE UCTOPUIECKH MPOIEHTH
Ha HEHM3ITBJIHEHHUE CE aKTyaJIM3UpPaT U C€ OTUYUTAT EPEKTUTE OT IPOMEHHUTE B IPOTHO3HUTE OLICHKH.

OrneHkata Ha CHOTHOIIEHHETO MEXJy HaONIOaBaHUTE MCTOPHYECKH TMPOIEHTH HAa HEW3IbIHEHUE,
MPOTHO3HUTE MKOHOMHYECKH YCJIOBHS M OYaKBAaHWUTE KPEIUTHHU 3aryOM € ChIIECTBEHAa CUETOBOJHA OICHKA.
CTolHOCTTa Ha OYaKBaHUTE KPEJUTHU 3aryOW € YyBCTBUTENIHA KbM NPOMEHH B OOCTOSATENCTBATA MU
MPOTHO3HMUTE ycnoBus. McTopuyeckure KpeauTHH 3aryOu Ha JIpY>KECTBOTO M MPOTHO3HUTE MKOHOMHYECKH
YCIIOBHSI MOT'aT Jia Ce OTKIIOHSIBAT CIPSIMO JCWCTBUTENHATA HECHOMPAaeMOoCT B ObJIele.

Wudopmanusira 3a oyakBaHUTE KPEAUTHH 3aryOH OT THPrOBCKHUTE B3€MaHMUs, BKII. OT CBbP3aHHM JIMLA C
HaTpylBaHe ca ornoBecTeHu B [lpunoocenue No 20, Ipunoscenue Ne 22 u Ipunoscenue Ne 23.

IIpe3 2021 r. HauncneHaTa MPOBU3MS 3a 00E3LEHKA 32 OYAaKBAHM KPEIWTHH 3aryOu Ha THPTOBCKH

B3€MaHMUsI, BKJI. OT CBBP3aHU JIUIA € B pa3Mep Ha 550 X.JIB., HETHO OT Bb3CTaHOBEHATa IIPOBU3HSI 3a 00e3LeHKa
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(2020 r: HauyncneHara 0Oe3IEHKa Ha THPrOBCKM B3EMaHUsl, BKJI. OT CBbP3aHH JIMIA € B pa3mep Ha 1,043 x.nB.,
HETHO OT Bb3CTaHOBeHaTa obesrieHka.) ([Ipunoswcenue Ne 8, Ipunoscenue Ne 20, [lpunoscenue Ne 22 u

Hpunooscenue Ne 23 u Ipunoscenue Ne 24 (b) ).

3a npedocmasenume 3aemu u 2apaHyuy

JpyKecTBOTO € BB3MPHE0 OOLIMsI OAXO0/ 32 N3UHCIABaHE HA 00e3leHKaTa OT OYaKBaHUTE ObICUIH
KpeIOWTHHU 3ary0u Ha mpeaocTaBeHuTe 3aemMu, chriacHo MC®O 9. 3a nenra npykecTBOTO mpuiiara n30pa ot
Hero mozen. HeroBoro mpuiokeHHe MUHaBa Mpe3 HAKOJIKO CTHIKU. [IbpBO ce ompezaens KpeauTeH peUTHHT
Ha JJTBXXHMKAa IOCPEACTBOM METOAOJIOTMH HA BOJELIM PEUTHHIOBH areHIMHU 3a ChOTBETHUTE CEKTOPU B
WKOHOMHKAaTa M CHOTHOIIEHHS - KOJMYECTBEHM M KauyeCTBEHU MapaMeTpH Ha IOKa3aTeldd 3a JaJeHOTO
npyxkectBo. Karo Bropa cTbIIKa, upe3 CTAaTUCTHYECKM MOZEIH, BKJIIOYBAIIM HMCTOPUYECKH NaHHU 3a
BEpOATHOCTU 3a HeusnbaHeHue (PD), mpexoan Mexay pa3auuHd peHTHHTH, MaKpOMKOHOMHYECKH JAaHHU U
MPOTHO3HU, C€ IMpecMsTaT peneBaHTHUTE MapruHanuu PD no roauHu 3a Bceku pedtunr. Ha Tpero msicto, Ha
0a3a Ha TO3M aHAIM3 U ONpPEJAEICHUS PEUTHHT, KaKTO M Ha KOMIUIEKC OT MOKa3aTelln 3a XapaKTePHCTUKH Ha
WHCTPYMEHTa KbM JlaTaTa Ha BCEKH (PMHAHCOB OTYET, C€ OMpeAeNsT: eTambT Ha nHcTpyMeHTa (Etan 1, Etam 2
wm Etan 3), nyxaure PD 3a cpoka Ha HMHCTpyMeHTa, KakTo M 3arybara npu HemsmbianeHue (LGD).
OcHoBHata ¢opMysa 3a H3UKCICHNE Ha odakBaHuTe KpeauTHH 3aryou e: ECL=EADxPDxLGD, kbpaeTo:

ECL e nokazarens 3a 0O4akBaHH KPEAUTHHU 3aryou
EAD e noxkasarens Ha CyMa Ha €KCIIO3UIIMSITA IPU HEU3ITBIHCHHE

PD e nokasatens 3a BEpOsATHOCT 32 HEU3I'bJIHCHUE

LGD e moka3zatens 3a 3ary0ara npu HEU3ITbIHEHUE.

HpI/I OIIPEACIAHCTO Ha 3ary6aTa CC B3C€MaAT MNpeABUJ BCHUYKU TapaHIUH, W/WIIH 00e3MeUYeHUsT U/HiTn
34CTPAaXOBKH. IIo To3m Ha4YWH, KaTO IIOCJIC€JHA CTBbIIKA, H3II0JI3BAKN BCHUYKH TE3U nmapamMeTpu, H CJICO
JAUCKOHTHUpPAHE, C€ JOCTHUIra A0 KaJKyJIallud Ha OLUCHKAaTa Ha OYaKBaHaTa KpCIUTHa 3ary6a 3a ChbOTBCTHUA

nepuoa Ha CbOTBECTHUA q)HHaHCOB AKTHUB.

B Ertan 1 ce BKiIrOYBAT MPENOCTaBEHU 3a€MHU, KOUTO ca KiIacH(PHUIMPaHU KaTo ,,peIOBHH~ CHIIACHO
BBTPEIIHO pa3pabOTeHa PUCKOBa Kiacu(UKalMOHHA cxema. ToBa ca 3aeMH, MPEIOCTABEHU Ha JUIBKHHIIU C
HUCHK PUCK OT HEU3IIBJIHEHUE, PEIAOBHO 00CIYyXBaHe, 0¢3 3HAYMTEIHHM BJIOIIABAHMS B KJIFOUOBM ITOKA3aTEIN
(dbuHaHCOBY M HEPUHAHCOBH) M HE Ca HAIWIIE JTBJDKHUMU CyMH, KOUTO ca B mpocpoune. OuakBaHaTa 3aryoa ot
o0e3IleHKa 3a Te3W 3aeMH ce M3YMCIsiBa Ha 0a3a Ha PD (BeposTHOCT 3a HeW3IbIHEHHE) 3a clieaparure 12
Mecella 1 09aKBaHETO Ha JPYKECTBOTO 3a pa3Mepa Ha 3ary0a Mpu eKCIO3UIUS B HEU3ITBITHEHUE B CJICIBAIIATE
12 mecena.

B Eran 2 ce BkitouBaT MpeAOCTABEHH 3a€MU, KOWTO ca KilacH(pHIMpaHH KaTo ,,[IPEIOTOBAPSIHU ~
ToBa ca 3aemu, IpH KOUTO € HAJIMIIE YCTAHOBEHO (Ha 0a3a KOMILIEKC OT MTOKAa3aTelln) ChIIECTBEHO BIIOIIABAHE
Ha er)lI/ITHI/IH pI/ICK, CB’bpSaH C JI'b)XXHHKA, CHpS[MO H’prOHa‘IaHHOTO HpI/I?,HaBaHe Ha CKCIIO3unusiTa.
OuakpaHata 3ary0a oT oOe3lleHKa 3a Te3W 3a€MHU CE€ M3YHUCI/IABa Ha 0a3a BEPOSTHOCT 3a HEU3IIbJIIHCHUE 3a
Lenusi JKUBOT Ha TPEJOCTaBEHHs 3aeM, KOWTO C€ CYMTa 3a KPEIUTHO-HEOOE3IEHEH M OYaKBaHETO Ha
JIPY>KECTBOTO 3a pa3Mepa Ha 3ary0a IMpu eKCIIO3UIINS B HEM3ITBITHEHHUE 32 IEJIUAT i )KU3HEH IUKBIL.
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B Etan 3 nonmagar npenoctaBeHu 3aeMHu, KOUTO ca KilacH(UIIMPaHHu KaTo ,, TpyAHOChOupaemu”. Tosa
ca 3aeMH, ITPH KOUTO ca HaJINIIE JJOKA3aTeJICTBA, Y€ B3EMaHETO € Beue KPEeIUTHO-00e31IeHEHO, T.€. HACTBHITIIIO €
KpEIUTHO CHOMTHE (CHIVIACHO TIPHIETAaTa IOJIMTHKA 3a ChCTAaB Ha CHOWTHS 3a HEM3ITBIHEHHWE). 3a IenTa ce
W3BBPIIBA aHAIN3 HA CUCTEMa OT MOKa3aTelH, U3MO0I3BaHH KaTo WHAWKATOPH 332 HACTBIIMIN KPEIUTHH 3aryou.
3arybatra oT oOe3lleHKa 3a Te3M 3acMU C€ HW3YMCIsABa Ha 0a3a BEpOATHOCTHO-TIPETETJICHH CICHApPHUU 32
OYaKBAaHETO Ha JPYKECTBOTO 3a pa3Mepa Ha 3aryda Ipu KpeIuTHO-00e3leHeHa eKCITO3UIIHS B HEM3ITbIHEHNE
3a 1enus W )KU3HEeH KB

[IpenocraBen 3aem € ¢ KpeauTHa OOE3lEHKA, KOraTo ca HACTBIWIM €IHO WIM TOBeYe CHOWUTHS,
OKa3Balld HEeONarompwuATHO BB3ACHCTBHE BBPXY OYAKBAaHHTE OBJCIIM MAPUYHA TOTOHM OT TO3M 3aeM,
pEeCeKTHBHO (PMHAHCOB aKTHB.

CemmsiT MoOzen Jpy>KeCTBOTO H3IONI3Ba 3a ONpeielisiHe Ha OYaKBaHWTE KPEIWTHH 3aryOu mpu
MPeJOCTaBeHUTE TapaHLUK U ONpEeAEICHN HHINBUIYATHU B3€MaHUsL.

OCHOBHH BBIIPOCH OT MOJUTHKATAa M KOMIUIEKCA OT KPHUTEPHUH 32 OLIEHKAa Ha EKCIO3HMIHUATa Ha
JIPY>KECTBOTO KbM KPEIUTEH PHUCK, CBPB3aH C MPEJOCTABEHUTE 3a€MH, Ca OTIOBECTeHH B [Ipunoicenue Ne 39.

HNudopmarusita 3a oYakBaHWTE KPEOUTHH 3aryOM OT TMPEIOCTaBEHHUTE 3aeMH W TapaHIuu ca
omoBecteru B [Ipunosicenue Ne 19, Ipunoscenue Ne 20, Ipunoswcenue Ne 22, Tpunoscenue Ne 24 (a) wu
IHpunoocenue Ne 37.

IIpes 2021 r. HaymcieHaTa TNPOBHM3Ms 3a OOE3[EHKA 3a OYAKBaHUM KPEOUTHU 3aryOW Ha
MpeI0CTaBeHUTE 3a€MH € B pa3Mep Ha 58 X.JB, HETHO OT Bh3CTaHOBeHaTa mpoBu3us 3a obesuernka (2020 r.:
HaYMCJIeHAaTa POBU3HSA 3a 00E3ICHKA 32 OYaKBaHHW KPEIUTHHU 3aryOu Ha MPEJOCTaBEHUTE 3a€MH € B pa3Mep Ha
3,632 X.JIB, HETHO OT BBH3CTaHOBEHATA MPOBU3MS 3a 00E3IIEHKA 3a OYaKBaHK KpeauTHH 3aryou) (I1punoowcenue
MNe 11, Ipunooicenue Ne 19, Ipunooicenue Ne 20, Ipunoscenue Ne 22, Ipunosicenue Ne 24 (a)). Hauncnenara
3a 2021 1. obe3leHKa Ha JUXBU MO 3aeMd B pa3dmep Ha 190 X.JB. € HeTHpaHa C NPUXOJA OT JHMXBH IO
MIPEIOCTaBEHU 3aEMHU.

IIpe3 2021 r. HsAMa HauuclieHa 00e3IIeHKA 3a OYAaKBaHU KPEAWTHU 3aryOd Ha B3E€MaHUs 110 JMBHJICHTH
(2020 r.: HauynceHaTa MPOBHM3Hs 32 00E3ICHKA 32 OYaKBaHH KPEJUTHHU 3ary0H Ha B3EMaHUs 110 JUBHJICHT € B
pasmep Ha 1,293 x.51B.) (ITpunosicenue Ne 11 u Ilpunosicenue Ne 22).

[Ipe3 2021 r. HaYNCIIEHUTE OYaKBAaHU KPEIUTHH 3aryou 3a (MHAHCOBU TapaHIMK ca B pa3mep Ha 323
X.JIB, HETHO OT Bb3cranoBeHute (2020 r.: Ha4YMCIICHUTE OYaKBaHU KPEAUTHU 3ary0Ou 3a GUHAHCOBH rapaHIuu

ca B pasmep Ha 927 X.JIB, HETHO OT Bb3cTaHOBeHUTe) ([Ipunoscenue Ne 11 u Ipunoscenue Ne 37).

Tapuynu cpeocmea

3a U3UMCIICHNETO HA OYaKBAHUTE KPEAUTHHU 3aryOH N0 napuunume cpeocmea u eKeusaienmu 6 OamuKu,
JPY>KECTBOTO Tpuiiara oOIIus ,,TpHeTarneH” MOoAXoA 3a obe3ueHka, omnpeneneH oT MCPO 9. 3a menra ce
npuiara Mojiel, 6a3upaH Ha MyOJIMKyBaHUTE PEUTHHTH Ha OaHKUTE, ONPECIICHH OT MEXKTYHAPOIHO MPU3HATH
peiituarosu ¢upmu xkato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, or enna crpana, ce
ompenenaT mokazarenure 3a PD (BeposITHOCTH 3a HEM3ITBIHEHHUE), KaTO CE M3IMOJ3aT MyOJUIHUTE TaHHU Ha
PD pedepupamm kbM pelTHHra Ha CbOTBETHaTa OaHKa, a OT JApyra, upe3 MpoMsHAaTa Ha PEHTHHIra Ha

CHLOTBETHATA OaHKa OT Nnepruoa B Me€puoi, APYKECTBOTO OLCHABA HAJIMYUCTO HA 3aBUIICH KPEAHUTCH PUCK.
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3aryOuTte mpu HEHW3IIBJIIHEHHE C€ OIICHSABAT MO ropemnocoueHata gopmyna. [Ipu onpenensnero na LGD ce

B3C€Ma NpeABU HATUYUCTO HA rapaHTUpPaHA H/WIH 00e3IMeueHn CyYMH 1O CbOTBETHUTC 0aHKOBH CMETKH.

Jluzuneosu 0o2o6opu

[Ipunaranero Ha MC®O 16 wu3uCKBa PBHKOBOJACTBOTO Ha APYKECTBOTO [a W3BBPIIM PAIAIHH
MPEIICHKH, TPUOJIM3UTEHN OLCHKU M TPEIOIO0XKEHHS, KOUTO OKa3BaT BIMSHUE BbPXY OTUCTCHUTE aKTHUBH C
MpaBO Ha TOJI3BAHE WM 3aJbJDKEHUS MO JM3UHT. OCHOBHUTE KITIOYOBHM IMPELICHKH 3acAraT ONpPEIeNITHETO Ha
MOIXOJIATIA TUCKOHTOBA HOPMa M ONIPE/ISIISTHETO Ha CPOKA Ha BCEKH JIM3UHTOB JIOTOBOP, BKJIFOUUTEITHO JTaJIH ©
JOCTaThYHO CUTYPHO, Y€ OMIIMUTE 32 YAbDKaBaHe / MpeKpaTsIBaHe Ha CPOKA Ha JOTOBOpA I ce YIpaxHAT. B
pe3yNTaT Ha HECUTYPHOCTTA 110 OTHOIICHUE HA TE€3H NPEATNOI0KCHHUS ¥ IPUOIM3UTEITHH OLICHKH € Bh3MOXKHO
Jla BB3HUKHAT CHIIECTBCHH KOPEKIIMHM B 0ajaHCOBaTa CTOMHOCT Ha 3aCETHATUTE aKTUBU U TIACHUBU B ObJeCIIE U

PECIIEKTHBHO OTYETEHHTE pa3sxoau u npuxoau (/Ipunoxcenue Ne 30).

Ilpuxoou om 0o2060opu c Knuenmu

[Ipu npu3HaBaHe Ha MPUXOJUTE U M3TOTBSHE HA TOAWIIHUS (PUHAHCOB OTYET PHKOBOJCTBOTO MPaBH
Pa3NUYHU MPEUEHKH, TPUOIM3UTEITHA OLICHKH M MTPEIIONI0KEHHS, KOUTO OKa3BaT BIHMSHUE BbPXY OTUETCHHUTE
MPUXOAM, PA3XOOH, aKTUBH M MACHBH I10 JOTOBOPU M CHOTBETCTBALIMTE MM OMOBECTABaHU. B pesynrar Ha
HECUTYPHOCTTa II0 OTHOLICHHWE Ha TE3d MPEANOOKECHUS M NPHONM3UTENHH OLCHKH, € BB3MOXKHO [a
BB3HUKHAT CHIIECTBEHU KOPEKIMH B OanaHcOBaTa CTOMHOCT Ha 3acCETHATUTE aKTWUBHU M MMACUBH B OBJCIIE U
pecI. OTUETeHHUTE Pa3Xoau U MPUXO/IH.

KirouoBuTe mpeneHkr M MpearnoNoKeHs, KOUTO OKa3BaT CHIIECTBEHO BIMSHHE BBPXY pazMepa U
CpOKa 3a MPHU3HABaHE HA NPHUXOJUTE OT JOTOBOPH C KIMEHTH Ca CBBP3aHH C ONPEICIITHETO HA MOMEHTA BbB
BPEMETO, KOraTo KOHTPOJIBT BEPXY OOCIIAHHUTE B JIOTOBOPA C KIIMEHTA CTOKU HM/WIJIM YCIIyTH CE€ MPEXBBPIIS Ha
KJIMCHTA U OLICHKATa Ha IPOMEHIIMBOTO Bb3HAIPaXKCHHE 32 BPHATU CTOKU U pabatu 3a obeM (/Ipunoswcenue
Me 2.5.1).

Mamepuanuu 3anacu

Hopmanen kanayumem

Hopmamuusr npou3BOCTBEH KamalUTeT Ha JPYKECTBOTO € OMNpejeicH Ha 0a3a MPEICHKUTE Ha
PBKOBOJCTBOTO (CJIe]] HANpaBeHH aHAJIM3M) 3a ONTHMAJHO HATOBapBaHE HAa HETOBUTE IMPOM3BOJICTBEHU
MOIIIHOCTH ¥ Bb3BPBIIACMOCT HA WHBECTHUIIMHMTE B TIX, MPH MPOAYKTOBA CTPYKTypa Ha IMPOU3BOJICTBOTO,
npueTa 3a o0HJaiHa.

Korato (hakTHuecku pealu3upaHusIT o0eM 3a OTIACTHM NPOU3BOJCTBA € TOJ OMNPEACICHUS OT
JIPY’KeCTBOTO 00eM HOpMaJIeH IPOM3BOJACTBEH KalalUTeT, C€ MNPaBIAT ChOTBETHUTE NPEU3YMCICHUS Ha
MMOCTOSIHHUTE Pa3XOJH, BKJIOYCHH B CeOECTOMHOCTTA Ha 3alacuTe OT MPOAYKIHUSATAa U HE3aBbPIICHOTO
MTPOU3BOICTBO.

Obe3yenka

B kpas Ha BCekM mepuoI APYKECTBOTO H3BBPIIBA MPETIEH HA CHhCTOSIHHETO, CPOKAa HA TOJHOCT U
M3I0JI3BAEMOCTTa HA HAIMYHUTE MaTepualiHu 3amacu. [Ipu ycraHoBsiBaHE Ha 3amacu, KOUTO ChIbpKaT
MOTEHIIMAIHA BEPOSATHOCT Ja He OBbJaT pealu3UpaHd [0 ChIIECTByBalllaTa MM OaJlaHCOBa CTOMHOCT B
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CIICABAIIIUTE OTYCTHH MEPUOIH, IPYKECTBOTO OOC3ICHABA MATCPHUATHUTE 3amacu 0 HETHA pealu3upyema
CTOMHOCT.

IIpe3 2021 r. Hsama ordereHa obesrienka Ha Marepuanuute 3amacu (2020 r.: 62 x.1B.) (Ilpunoscenue
Ne 5 u Tpunoosicernue Ne 8).

Ilpeouenka na umomu, mawunu u 000pyosane

HpyXecTBOTO U3MON3Ba EKCIIEPTH3aTa Ha BBHIIHU JIUIEH3UPAHU OILICHUTEIH 3a OIpeleiisiHe Ha
CIpaBeUIMBUTE CTOWHOCTH Ha MMOTH, MAallliHA U 00opyBaHe. M300pbT Ha TakWBa OIEHUTENH CE MPaBH Ha
roguiiHa 0a3a, KaTro C€ WU3MOJ3BAaT CICIHUTC KPUTCPUU: TPWIAraHu MPO(ECUOHATHH CTaHIAPTH;
mpoecHoHaNeH ONMWT W TIO3HAHWS; pemyTanmud ¥ TasapeH craryc. llepmogmdHo ce TmperneHsBa
HEO0OXOJMMOCTTa OT POTAlMsS Ha BHHIIHUTE OIECHUTEIN — Ha BCEKU TPHU - MeT roauHu. [IpuiiokeHueTo Ha
OIIEHBYHUTE TTOIXOJN U TEXHUKH, KAKTO W M3MOI3BaHUTE BXOIAIIN JJAHHU 32 BCEKH CITydail Ha M3MEpBaHE Ha
CIpaBeIMBa CTOMHOCT, ca OOEKT Ha 3aJb/DKUTEIIHO OOCHKIAHE M KOOPAWHUPAHE MEXIY BBHITHUTE
EKCIIEPTHU-OLIEHUTENN U CIEIHaTHO OMPEeNIEHOTO JIUIE M0 ONEHKUTE, KAaKTO W MPHUEMAHETO Ha M3IaBaHUTE
OLICHUTEJICKH AOKJIa1 — OCOOCHO 10 OTHOILCHNE Ha CHIIECTBEHUTE MPEATOI0KECHUS U KPAHNTE 3aKITIOUCHHS
Y TIpeIJIOKEeHHS 32 pa3Mepa Ha ClpaBeaiuBaTa cTOMHOCT. DHHANHWTE ONIEHKH HA CIPaBEINBAaTa CTOWHOCT

MoJJIeXKaT Ha 0J00peHre 0T (PMHAHCOBHUS IUPEKTOP U U3IIBIHUTEIHUS TUPEKTOP HA IPYKECTBOTO.

Ha parara Ha Bceku (HMHAHCOB OTYET CHOOPA3HO CUETOBOAHATA IIOJIMTHUKA HA JIPY>KECTBOTO
CHELHUAITHO OTPEIEIICHOTO JIUIE 10 OLCHKHUTE MpaBK 001l aHAIM3 Ha MPeBapUTEIHO chOpaHa HHPOpMAaIHs 3a
JBIDKEHHETO B CTOWHOCTHTE HA aKTUBUTE M MACHBUTE, KOUTO MOAJIEKAT HA OLEHKH WM OIOBECTSBAHE IO
CrpaBelJIMBa CTOMHOCT, 32 THIIA HAIWYHU JIAHHU W BB3MOXHUTE (AKTOPH 3a HaOII0JaBaHUTE NMPOMEHH, U
npeuiara 3a ogoopenue npes GUHAHCOBUS TUPEKTOP MOIX0/1a 3a U3MEPBAaHE Ha CIPaBeJINBUTE CTOWHOCTH Ha
CHOTBETHUTE aKTMBH M TACHBM KbM Ta3u jAara. [Ipu HE0OXOAMMOCT TOBa HM3PUYHO C€ KOHCYNITHpaA C

Ha3HA4YCHUTC BbHIIHU OLICHUTCIIN.

PGBYJ'ITaTI/ITe OT OLCHBYHUA HNPOLECC Ha MU3MCPBAHC HaA CIpaBCAIMBATa CTOMHOCT Ce MNpEACTaBAT Ha

OAWUTHHUA KOMUTET U HA HE3aBUCUMUTEC OAUTOPH HA APYKCCTBOTO.

IIpe3 2021 r. e ycraHoBeHa HEOOXOIMMOCT OT NpPU3HABaHE Ha OOE3ICHKAa HA WMOTH, MAIIMHHA H

obopyzasane B pasmep Ha 2,050 x.;18. (2020 r.: 1,072 x.71B.).

Obe3yenka na penymauus

Ha Bcska mara Ha oTdyera 3a (DMHAHCOBOTO CBHCTOSHHME pPBHKOBOACTBOTO MpPAaBH OICHKA JajH
CBHIECTBYBAT WHAUKATOPH 3a 00C3IICHKA Ha pemyTanusra. M3uncieHusTa ca HampaBeHW OT PhKOBOJCTBOTO
ChC CHICHCTBUETO HA HE3aBUCHMU JINIICH3UPAHU OLICHUTEITH.

ITpe3 2021 r. He e ycTaHOBEHa HEOOXOAMMOCT OT MpH3HABaHe Ha obe3rieHka Ha pemyrammsra (2020

r.: HIMa ).

Obe3uenka Ha uHgecMUYUU 8 ObUEPHU OPYIHCECEa

Ha Bcsika para Ha oTdera 3a (PMHAHCOBOTO ChCTOSHHE PHKOBOJCTBOTO IIPaBH OIICHKA JaJu
ChbIICCTBYBAT MHAUKATOPHU 3a 0663HCHKa Ha HCTOBUTC MHBECTULIUM B ABIICPHU IOPYKECTBA.

IIpe3 2021 r. He e ycraHOBeHa HEOOXOIMMOCT OT IpHU3HABaHE Ha OOE3IEHKAa HA OIpPEIeICHH
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MHBECTHIMHU B JbLIepHU apyxecTsa (2020 r.: HsMa).

AKmroepcku uzuucienus

IIpu ompenensHe Ha ceramHaTa CTOWHOCT HAa JBJITOCPOYHHTE 3aJBIDKCHHS KBbM IEPCOHATA IMPH
MEHCUOHUPAHE Ca U3MOJI3BAHN U3YHCIICHUS, Oa3upaHy Ha TIPEAMOIIOKEHHS 38 CMBPTHOCT, TEMIT Ha TEKYYECTBO
Ha MepcoHana, ObIen0 HUBO Ha pabOTHHM 3arIaTid U AUCKOHTOB (hakTop. Te ca onoBectenu B [lpunodcerue Ne
31.

[Ipe3 2021 r. e 0OTYETEHO 3aIBIDKEHHUE 32 IBITOCPOYHH JIOXOIU Ha MepcoHaia B pa3mep Ha 4,733 X.JB.
(31.12.2020 r.: 4,478 x.118.) (IIpunoscenue Ne 31).

AKmueu no omcpouenu 0anvuu

He ca npusHaTi akTHBHU [0 OTCPOYCHH AaHblid B pasmep Ha 4,701 x.B. (31.12.2020 r.: 4,837 x.18B.),
CBBbp3aHu C 06C3HCHK3 Ha MHBCCTHIHMU B IBUICPHU APYIKECTBA, TBU KaTo PBKOBOACTBOTO HEC MPEABMKIA Jia CC
OCBO6OI[I/I OT TC3W HMHBECTUIIMM M CHOTBCTHO € IPCLCHUIIO, Y€ HE CBIICCTBYBA BCPOATHOCT BpPCMCHHATA
pas3nuka Jia ce MposiBM B MpeaBuanMo Objelie. PasMephT Ha BpeMeHaTa pas3linka, BbpXY KOSTO HE € MPH3HAT
nmanbueH akTuB ¢ 47,006 x.1B. (31.12.2020 r.: 48,366 x.11B.).

Ilposu3suu 3a cv0edbHU Oena

[To otkpuTHTe 3aBeNeHM CBHIACOHM Jeia Cpelly JIPYKECTBOTO PBKOBOJICTBOTO € IPELEHHUIIO,
CHBMECTHO C a/IBOKaTUTE My, Y€ Ha HACTOSIIIHS €Tall BEPOSTHOCTTA U PHCKOBETE 38 HETATUBEH U3XOJ OT TAX €
Bce ome mox 50 %, mopamum KOETO HE ca MpPU3HATH MPOBU3WHM 32 3abJDKEHHS IO Jiea B OTdYeTa 3a
¢unancoBoTo crcrosiuue KbM 30 centemBpu 2021 .
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3. IPUXOaHN

Ipuxooume na Opyscecmeomo BKIIOYBAT:

2021 2020

BGN '000 BGN '000

[Ipuxoau oT JOTOBOPYU C KIUECHTH 136,223 139,485
Hpyru npuxonu 1,555 1,360
(013911 (1) 137,778 140,845

3.1. Ilpuxooume om docosopu ¢ Kiuewmu ca OT MPOJAKON HA MTPOU3BEIICHH JICKAPCTBEHH CPEICTBA U

BKJIFOYBAT:
2021 2020
BGN '000 BGN '000
[Ipuxomau ot mpomaxom B UykOHMHA 78,978 91,458
[Mpuxoau ot npoaax6u B benrapus 57,245 48,027
O6mo 136,223 139,485

Ipuxooume om npodasicou 6 uyxcouna no npodyKmu ca KakTo CJe/Ba:

2021 2020
BGN '000 BGN '000
TabnetHu hopmu 61,073 71,111
AwmmymHE Qopmu 10,232 8,148
VHrBeHTH 4,260 6,184
Cuponnu ¢popmu 1,962 3,191
Cymnosuropuu 369 538
Camera 263 -
[Mnactupu 215 168
JleueOHa Ko3MeTHKA 209 829
[IpeBrbp304HN TPOAYKTH 194 192
JInodumam npoxykTH 108 764
Kamkun 88 331
CaHuTapHO - XUTHEHHHU IPOTYKTH 5 2
O6mo 78,978 91,458
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Tlpuxooume om npoodasicou 6 Bvreapus no npodykmu ca KakTo CJIe/Ba:

2021 2020
BGN '000 BGN '000

Tabnetau hopmu 29,884 25,742
Awmnynau opmu 8,577 8,297
JInoduIHM IPOAYKTH 5,622 3,030
[IpeBbp304HN TPOAYKTH 4,408 4,447
[Tnactupu 2,246 2,092
VHIBEeHTH 2,164 842
Cupornau GpopmMu 1,067 618
Konuentpatu 3a xemoauanusa 714 1,017
Carmera 682 266
Kanku 634 418
Huxanaropu 498 563
CaHuTapHO - XUTHEHHU POAYKTH 347 474
Cymo3utopuu 296 121
JleueOHa KO3METHKA 106 99
CyOcTaHImm - 1
O0mo 57,245 48,027

Pasmpenenennero o reorpadCKu peTHOHU HA HPUXOOUme 0m HPooa)cou e KaKmo cieosa:

2021 Omuocumenen 2020 OmHuocumenen

BGN ‘000 oan BGN ‘000 oan
Esporna 67,219 49% 77,332 56%
brearapus 57,245 42% 48,027 34%
Hpyru ctpanu 11,759 9% 14,126 10%
0610 136,223 100% 139,485 100%

O6H.IHT€ npuxoau OT CACJIKHU C Hail-TOJIEMUTE KJINCHTU Ha APYKECTBOTO Ca KAKTO CJIEABA:

2021 % om 2020 % om
BGN “000 npuxooume BGN ‘000 nhpuxodume
Kaunenr 1 57,009 42% 47,916 31%
Knuenrt 2 38,588 28% 42,470 34%
Kinent 3 13,844 10% 18,223 13%
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Canoama no ()02080[714 C Kauernmu Ca KaKToO CJIC/Ba.

10 30.09.2021 rox.

30.09.2021 31.12.2020
BGN '000 BGN '000
B3emaHwust 1o I0r0BOPH € KIIHEHTH - CBbP3aHH JIUIA, HETHO OT
obesnenka (Ilpunoocernue Ne 22) 74,226 100,126
B3emaHust 110 10r0BOPH € KITHEHTH - TPETH JIMIIA, HETHO OT
obe3nenka (Ilpunoocernue Ne 23) 21,227 17,843
95,453 117,969

VBenuueHneTo/HaMaIeHHETO Ha THProBCKUTC B3€MaHUs 110 JOTOBOPHU C KIIMCHTH, B T.4. B3CMaHUATA

OT CBBP3aHM JIMLA € B pe3yjITaT Ha yBEIWUCHUE/HaMalIeHHEe Ha 00eMHUTe Ha JCHHOCTTA.

3aovaocenusma 3a évzcmanossisane koM 30.09.2021 1. ca B pa3mep Ha 4 x.B. (31.12.2020 r.: HsMa).

Te BxmOYBaAT 3aAbIDKEHUS 3a PETPOCTIEKTUBHU THPIrOBCKU OTCTBIIKH 3a 066M, ABJDKUMHA 110 JOTOBOpH C

KJIMCHTH, KOUTO 1Iie ObJ]aT B3CTAHOBEHU B CIIEBAIINS OoTUeTeH nepuon (/Ipunosxcenue Ne 37).

3.2. Jlpyeume npuxoou Ha APYKECTBOTO ca OT MPENOCTABEHU aKTUBH IO JIN3UHTOBU JOTOBOPU H Ca B

pasmep na 1,555 x.118. (30.09.2020 r.: 1,360 x.718B).

4, IPYTHU 1OXOJIX Y 3ATYEH OT JIEMHOCTTA

llpyeume 0oxoou om Oetinocmma Ha IPYXKECTBOTO ca KaKTO CJIE/IBA:

2021 2020

BGN '000 BGN '000

[Ipuxonu ot mpenocTaBsHe HA YCIYTH 1,771 1,637
[Ipuxonu ot hMHAHCHPAHUS IO €BPOTIEUCKH MTPOEKTH 325 405
OTnucadu 3a0bJDKEHAS 306 40
Ipuxoou om npooadicoa Ha cmoku 1,240 1,261
Omuemna cmouHoCm Ha NPOOAde U CMOKU (1,034) (1,061)
[Teyan6a ot nmpogax6a Ha CTOKH 206 200
Ipuxoou om npooasicoa na mamepuanu 744 1,045
Omuemna cmotiHocm Ha npooadeH Mamepuaiu (674) (926)
[leuanba ot nmpoxax0a Ha MaTepuanu 70 119
[pucbnenu cymu 36 166
Tpuxoou om npooasicoba Ha OvrecompatiHu aKkmueu 945 1,160
Banancosa cmoitnocm na npodadenu 0ba2ompatiiu aKkmueu (920) (876)
[leuanba ot mpoxax0a Ha IBATOTPAHN aKTHBU 25 284
Omnucanu 3a0ba2HCEHUS NO TUSUHSO8U 002080PU 38 82
banancosa cmotinocm na omnucanu akmusu no IU3UH208U 002080PU (35) (86)
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3aryOu OT JIU3UHTOBH IOTOBOPH 3 (4
Hernu 3ary6u OT KypCcOBH Pa3iIMKU 1O ThPrOBCKH B3eMaHUS U

3aIBJDKCHUSI U TEKYIIH Pa3IUIallaTeTHA CMETKA (28) (298)
[Ipuxoam ot 71001 U HEYCTOHKU 2 293
[Tewgan6wu / (3aryOm) OT MpeoIleHKa Ha CEJICKOCTOMAHCKA PO TYKITUS

JI0 CTIpaBEJINBA CTOMHOCT - 114
Jpyru noxoau 185 48
O6uo 2,901 3,004

Ipuxooume om npodaxcba Ha mamepuanu ca OCHOBHO OT MPOAaX0a Ha CYOCTAaHIIUU, XMMUKAIU U

OIIAaKOBBYHHU MaTCpHaAIH.

Ipuxooume om ycayeu BKIIOYBAT:

2021 2020

BGN '000 BGN '000

Ycnyru o uzpaboTka 1,177 1,050
CoranHa 1eidHOCT 188 199
I'ama obpuBaHe 162 148
Ycnyru o 1a00paTOpHU aHATH3H 78 114
Perynaropuau ycnyru 57 46
TpancnopTHH yCIyru 17 11
Hpyru 92 69
O6u10 1,771 1,637

Tpuxooume om cmoxu BKIIIOYBAT:

2021 2020

BGN '000 BGN '000

XpaHUTETHHA TPOAYKTH 1,146 1,128
MenuInHCKA U31ENNs 80 132
CTOKH C TEXHUYECKO MPEIHA3HAUCHHE 14 1
O6u10 1,240 1,261

Omyemnama cmotHOCm Ha NPOOAdeHUme CMoKy TI0 BUJIOBE € KaKTO CIIE/Ba:

2021 2020

BGN '000 BGN '000

XpaHUTETHHA TPOTYKTH 952 961
MeauIuHCKHA U3IETNS 69 99
CTOKM C TEXHHYECKO MpeTHa3HaAYEeHNE 13 1
O06mo 1,034 1,061
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5. PA3XO/I1 3A CYPOBUHHU U MATEPUAJIN

Pasxooume 3a cyposunu u mamepuany BKIIIOYBAT:

2021 2020

BGN '000 BGN '000

OCHOBHU MaTepHaIH 33,050 40,335
Enexrpoeneprus 4,262 4,189
Tommoeneprus 2,039 1,967
JlaGopaTopHu mMarepuaiu 1,847 2,332
TexHUYECKH MaTepHaIH 769 731
PaboTHO 0071€KII0 U IMYHU NIpena3Hu CPEACTBA 3a TPY. 735 701
Pe3epBam yactu 556 903
CrioMaratesiHu MaTepuaim 461 898
Bona 432 513
l'opuBa 1 cMa304HM MaTepuan 339 305
Bbpak Ha marepuaiu 113 -
O0e311cHKa Ha MaTepUaInd - 62
O6u10 44,603 52,936

Pasxooume 3a ocnoenu mamepuanu BKIIOYBAT:
2021 2020

BGN '000 BGN '000

Cy0OcraHiuu 14,777 16,799
OnakoBbYHU MaTEpUATIU 6,954 8,497
TeuHu u TBBPAU XUMUKAIIU 5,131 6,600
CaHUTapHO-XUTMEHHN U IPEBBP30YHU MATEPHATIU 1,702 2,094
buiku 1,314 1,659
Ammynun 1,183 1,396
Anymunuero u [1BL] ¢pomuo 958 1,011
®diakonun 574 1,016
Tyo6u 457 1,201
Marepuanu 3a MPOU3BOJICTBO HA 3eMeIEICKa IPOTYKIIUS - 62

O6mo 33,050 40,335
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6. PA3XO/IM 3A BbHIIHU YCJIYT'H

Pasxooume 3a ebHuwinu yciyeu BKIIOYBAT:

2021 2020

BGN '000 BGN '000

Pekiiama ¥ MapKETHHIOBH YCIyTH 4,415 4,331
N3paboTka Ha METUKAMEHTH 3,707 4515
KoHcyaTaHTCKH yCIyru 3,545 1,408
TpaHcnOpTHY U CHETUTOPCKU YCIYTH 2,279 2,520
JIOrUCTHYHM YCIYTH, CBbP3aHu C MPoAak0u B bbarapus 1,442 1,538
[oxapwxka Ha crpaau U 000pyIBaHE 1,317 2,163
AOOHAMEHTHH TaKCH 1,143 799
MecTHU JAHBIH U TaKCH 1,011 1,147
OxpaHna 902 1,084
JbpKaBHU U PETyJIaTOPHU TaKCU 714 738
MemutnHcko 00CTyKBaHe 568 554
Ycnnyru 1o rpaxaaHCKy J0rOBOPU 388 533
3acTpaxoBKH 369 643
[IpeBou HA TOKYMEHTALIUS 294 299
Yeayru o perucTpaiiy Ha MeTHKaMEHTH 281 423
PeMoHT 1 oapBKKa Ha aBTOMOOHITH 270 300
JIuneH3MOHHYU BBh3HATPAKICHUS 269 358
Co0oOI11IeHHS 1 KOMYHUKAIIUU 256 250
Jlanbnuy BbpXY pa3xoanuTe 209 248
JlorucTuyHM yCIyTH, CBbP3aHU C MPOJaK0H B Uy KOMHA 197 76
Kypuepcku ycinyru 94 87
Ycnnyru 1o yHUIIO)KaBaHe Ha JIeKapcTBa 87 80
Takcu 3a 00cCiTy’)kBaHe Ha TEKYIIA CMETKU B OaHKH 85 90
[TatenTHU TakcH 31 41
Haemu 14 135
Komucunonnu Bb3HarpaxxaeHus ) 12
VYenyru o KIMHUYHY U3MUTBaHMS 1 179
Ycnyru no 00paboTka Ha 3eMeIeNICKa 3eMs - 135
Hpyru 238 531

O06mo 24,131 25,217
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Paszxooume 3a naem BKIIOYBAT:

Haewmmu, cBbp3aHu ¢ KPAaTKOCPOUHH JTU3UHTOBH IOTOBOPH

Haewmw, cBBp3aHM ¢ TM3UHTOBH JOTOBOPH Ha aKTHBH C HUCKA
CTOMHOCT

Oo1mmo
7. PA3XO/IA 3A IIEPCOHAJIA

Pasxooume 3a nepcora’ia BKIIIOYBAT:

Texyimu Bb3HarpaxacHus

BHOCKH 110 COLIMATTHOTO OCUTYPSIBAHE

CorraiHy MpUA0OUBKY U TIAIAHUS

TanTueMu

Hauucnenu cymu 3a HEU3IOJI3BaHH OTITYCKU
HauwrcneHu cymu 3a OCUTYPOBKU BbPXY OTITYCKH

Hauucnenn cymu 3a IbATOCPOYHH 33bKCHHS HA MIEPCOHANA TIPU
riencuonupane (Ilpunoocenue Ne 31)

Oo1mo

8. IPYTH PA3XO/IA 3A TEMHOCTTA

Lpyeume pazxoou BKIIOYBAT:

[IpencraBuTeTHU MEPOIIPUATHS

06€3L;€HK(1 3a er()umim 3a2y6u Ha 63emanus, 6KJl1.0m C8vbpP3aHU Juya

Bwv3zcmanosena 06631461-!7(‘61 Ha er()un’IHM 3aey6u HA 63eMaHUs,6K1. om
C8bP3AHU TUYA

HetHo n3MeHeHne Ha npoBu3HATa 3a 00e3LEHKA 32 KPEIUTHHU 3aryou
Bpax Ha roTOBa MPOAYKIMS U HE3aBHPIICHO TPOU3BOJICTBO
Komananposku

Hapenus

Henpusnar ganpuen kpeaur no 3/J1C

2021 2020
BGN '000 BGN '000
9 128

5 7

14 135

2021 2020
BGN '000 BGN '000
26,166 28,836
4,812 5,353
1,459 1,378

857 1,212

827 805

161 156

255 340
34,537 38,080
2021 2020
BGN '000 BGN '000
789 825

4,915 4,779
(4,365) (3,736)
550 1,043

219 7

140 229

134 256

76 695
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OO0yuenne

bpak Ha ppATOTpaliHK aKTUBU

Jpyru maHbIN U TUTAIAHUS KbM OI0DKEeTa
bpak Ha cToku

Hauncnenn o6e3neHkr Ha rOTOBa MPOAYKITUS M HE3aBbPIIICHO
MIPOU3BOJICTBO

Hpyru
Oo01mmo

9. OBE3IIEHKA HA HETEKYIIIM AKTUBH

06631461—!1(’1,{7716 Ha HemeKywume akmueu BKJIKOYBAaT:

OOGes1ieHKa Ha UMOTH, MaIliHA 1 00opyaBane (I/Ipunoscenue Ne 15)

10. PUHAHCOBHU IPUXOIN

Dunancosume npuxodu BKJIFOYBAT:

[Tpuxoau OT IMXBU N0 TIPEIOCTABEHH 3aEMH

[Ipuxoau ot As10BO ydacTue

[Tpuxoau OT MPeaOCTaBeHN MOPHYUTEINICTBA U TApAHIIUH

Herna neuyan6a ot ornepanyy ¢ UHBECTUIIUH B IICHHU KHIXKa

6 m.u.neuanba om npooaxcoa Ha UHEeCMuYUU 8 OblePHU OPYICeCmaa

Herna neyan6a ot KypcOBH pa3JIMKH IO B3eMaHe OT MpoAakda Ha
JIBIIEPHO IPY>KECTBO

Herna neyan6a oT KypcoBH pa3jIMKH MO JOTOBOPH 3a JIU3UHT

Br3cranoBeHa 00e3IeHKa 3a KPEAUTHY 3aryOW Ha ApUYHHU CPEICTBA
Oo01mo

11. DUHAHCOBH PA3XON

Dunancosume pa3x00u BKJIIOYBAT:

Pa3xozu/1 3a JIMXBU II0 IMOJIYYCHHU 3aCMHU
baHkoBH TakcH 110 3aeMH U rapaHiuun
Hauucnena npoesusus no d)uHCZHCOGI/l capanyuu

73 54
72 2,911
23 12
- 11
- 284
49 42
2,125 6,369
2021 2020
BGN '000 BGN '000
2,050 1,072
2,050 1,072
2021 2020
BGN'000  BGN'000
1,916 2,476
682 9,217
323 -
241 -
151 -
190 -
- 17
- 12
3,352 11,722
2021 2020
BGN'000  BGN'000
619 1,055
348 229
329 930
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Bwv3zcmanosena npoesusust no ¢MHCZHCOGM caparnyuu
Hetna MMpOBU3HUA I10 q)HHaHCOBI/I rapaHiuu
Pasxozm 3a JIUXBH I10 JIJU3UHI'OBU JOTOBOPH

Obe3yenxa 3a Kpeoumnu 3a2you Ha 83eManusi No NPeOOCMABeHU
MbP2OBCKU 3aeMu

Bwszcmanosena obezyenka 3a kpeoumnu 3a2you no npedocmasetu
MbP2OBCKU 3aeMu

HetHo m3MeHeHUe Ha 00e3leHKaTa MO MPEJ0CTaBeHU 3aeMH
Herna 3ary6a oT KypcOBH Pa3jIMKH 1O JOTOBOPH 32 JIN3UHT

Herna 3ary0a oT KypcoBH pa3JIMKH [0 B3eMaHe OT Mpojaxoa Ha
JBIIEPHO JPYKECTBO

HertHna 3ary0a oT onepanuu ¢ UHBECTUIIMN B IICHHU KHIKA
OOGe3IieHKa 3a KPEAUTHHU 3aryOn Ha B3eMaHHs 110 JUBUICHTH

JleperucTpupaH KanuTaia Ha APY>KECTBO OT 00XBaTa Ha JbJATOCPOUHHUTE
KalMTaI0BA UHBECTHIINN

0010

12. IPYT BCEOBXBATEH 10XO/

lpyeusm eceobxeamer 00x00 BKIIOUBA!

HertHna npoMsiHa B cripaBeAjiuBaTa CTOMHOCT Ha KalUTAJIOBU
MHBECTHULIMH OIPENIETICHU 3a OLICHSIBAHE IO CIIpaBeJINBa
CTOWHOCT TIpe3 IPYT BCeOOXBATEH JJOXO]]

3ary0a oT nmpeoleHKa Ha IMOTH, MallliHU B 000pYABaHe, HETHO

JlaHbK BBPXY TIOXOUTE, CBHP3aH C KOMIIOHEHTHUTE HA IPYTH
BCEOOXBaTEeH JJOXOJI, KOUTO HsAMA J1a ObJaT peKinacupuimpanu

OO011 BceoOXBaTEH J0X0/ 32 TOAHHATA

(6) 3)
323 927
84 68
87 3,893
(29) (261)
58 3,632
10 -
- 136
- 1
- 1,293
- 25
1,442 7,366
2021 2020
BGN '000  BGN '000
66 (647)
- (41)
- 4
66 (684)

JanbuHUTE EPEKTH, C8bP3AHU C Opyeume KOMNOHEHMU OM 8Ce00X6AMHUSA 00X00 Ca KaKTO CIe/Ba:

2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
JlanbuHu JlaHbYHU
edexTH, eexTH,
CroiiHocT NPHU3HATH B CroiiHocT CroiiHocT NPH3HATH B CroiiHocT
npeau co0CTBeHHUs HETHO OT npeau co0CTBeHHUS HETHO 0T
JAHBK KaHTAJ JaHbK JaHbK KN TaJl JAHBbK
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KomnonenTn, konTo HsMa 12
0baaT pekJIacHGUUHMPAHU B
neyajadara uwim 3arybara

Hetna npomsiHa B cripaBeyInBaTa
CTOMHOCT Ha APYTH ABJITOCPOUHH

KaIMTaJ0BH NHBECTULIUH 66 - 66 (647) - (647)
3ary0a oT IpeoreHKa Ha IMOTH,
MAIIUHA ¥ 000pyIBaHE, HETHO - - (41) 4 (37)
OO0wmo aApyr BceoOXBaTeH
JOXO[ 32 FOAMHATA 66 - 66 (688) 4 (684)
13. AIMOTHU, MAIIIMHU U OBOPY/JIBAHE
HMomume, MmawmuHume u 06opy()6anemo Ha JPY>XKECTBOTO Ca KaKTO CJICABA:
3emu u cepaou Mawunu,cvopvorcenusn Apyeu B npouec na Oowo
u obopyosane npuoobueane
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000
Omuemna
cmoiinocm
Caapno Ha 1 sayapu 169,345 171,672 199,521 194,600 22,029 22,771 2,580 4,848 393,475 393,891
TIpugo6utn akTuBK - 165 391 646 379 1,457 3,462 7,262 4,232 9,530
Tpancdep kpMm
HUMOTH, MAIlIMHU 1
obopyaBaHe 975 516 2,392 5,883 348 26 (3,715) (6,425) - -
EdexT ot npeonenka
JI0 CIIpaBeJuIHBa
CTOMHOCT - (30) - - - - - - - (30)
O6e3nenka (2,050) (1,072) - - - - - (2,050) (1,072)
Ornucanu (304) (1,906) (1,869) (1,608) (1,351) (2,225) (2) (3,105) (3,526) (8,844)
Caano Ha 30
cenrremBpu / 31
JeKeMBpH 167,966 169,345 200,435 199,521 21,405 22,029 2,325 2,580 392,131 393,475
Hampynana
amopmu3ayua
Caunpto Ha 1 siuyapu 42,492 37,695 121,941 113,972 17,361 17,570 - - 181,794 169,237
Hauncnena
aMOopTHU3ALKS 4,293 5,804 6,986 9,565 1,312 1,930 - - 12,591 17,299
Edexr oT npeornenka
JI0 CIpaBeUINBa
CTOHHOCT - 11 - - - - - - - 11
Otnucana
aMopTH3ALUS (183) (1,018) (1,807) (1,596) (1,329) (2,139 - - (3,319) (4,753)
Canno Ha 30
centemBpu / 31
JIeKeMBpH 46,602 42,492 127,120 121,941 17,344 17,361 - - 191,066 181,794
Banancoa
croiiHocT Ha 30
centemBpu / 31
JeKeMBpH 121,364 126,853 73,315 77,580 4,061 4,668 2,325 2,580 201,065 211,681
Banancosa
croiifHocTHa 1
STHyapu 126,853 133,977 77,580 80,628 4,668 5,201 2,580 4,848 211,681 224,654
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3emume u cepaoume na apyxectBoto KbM 30 centemBpu / 31 IekeMBpH ca KaKTO CIlIe/IBa:
o Crpaau ¢ 6anancosa crorinoct 77,793 x.a8. (31.12.2020 r.: 83,270 x.11B.);
o 3emu Ha croitHoct 43,571 x.18. (31.12.2020 r.: 43,583 x.11B.);

Hpyeume ovrcompaiinu mamepuannu akmueu Ha apyxkectBoto kbM 30 cenrtemspu / 31 nekemBpu
BKJIFOYBAT:
« Tpancnmoprau cpencTra ¢ 6anancosa croinoct 2,278 x.B. (31.12.2020 r.: 2,467 x.71B.);
» Cronancku uaBeHTap ¢ 6anancosa croitnoct 1,489 x.;B. (31.12.2020 r.: 1,886 x.11B.) ;
o buonornunu aktuBu (Hocutenu) ¢ 6anancosa croitHocT 294 x.B. (31.12.2020 r.: 315 x.31B.).

Pazxooume 3a npuoobusane na ovizompatinu mamepuanrnu aktieu KsM 30 centemspu / 31 nexemBpu
BKJTIOYBAT:
e TpeNOCTAaBCHM aBAHCH 3a MMOKYIKa Ha MamnHu 1 obopyasane — 851 x.B. (31.12.2020 r.: 840 x.71B.);
e Pa3XojHW MO M3TPaXKJAaHe Ha HOBM crpamu - 866 x.nB. (31.12.2020 r.: 816 x.11B.);
o OwmonornynM akTHBM (Hemromoxasamu) - 316 x.us. (31.12.2020 r.: 318 x.11B);
e  pekoHCcTpyKuus Ha crpaau — 71 x.B. (31.12.2020 r.: 545 x.11B.);
o apyru— 221 x.B. (31.12.2020 r.: 61 x.;1B.).

Kbm 30 cenremBpu / 31 pexemBpH OagaHcoBaTa CTOWHOCT Ha MAIHHHU, ChOPHKCHUS M 000pYIBaHE
BKIIIOYBA MAallMHA M 00OpyIBaHe, 3aKylleHH IO JOTOBOpH 3a (MHAHCHpaHE IO OlepaThBHA MporpaMa
,»Pa3BUTHE Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara ukoHomuka 2007-2013 r.” u oneparuBHa
nporpama ,,Exepruiina epexruBroct” (Ilpunoscernue Ne 29), Kakto creBa:

e 3aTabieTHO MPOU3BOACTBO Ha crorHocT 6,007 x.71B. (31.12.2020 r.: 6,513 Xx.11B.);

e 32 aMIIyJIHO IPOM3BOJACTBO Ha croitHocT 3,537 x.11B. (31.12.2020 r.: 3,840 x.11B.);

o 00mO0OMEHHN MHCTATIAIMHN 32 BEHTHIAIMS U KIIMMATHU3aIHsI [TPU POU3BOICTBO HA MEAMIIMHCKH
npoaykTH Ha ctoitHocT 549 x.1B. (31.12.2020 r.: 595 x.11B.) ;

e 32 IIPOM3BOCTBO Ha MHOBATHBHY KaIIKH 332 OYM THI ,,A3KYCTBEHH CHI3U"* Ha CTOMHOCT 166 X.11B
(31.12.2020 r.: 186 x.71B.).

Juzune

Axmueume c npaso Ha noazeaHe Ha JPYKECTBOTO Ca KAKTO CleaBa:

3emu Czpaou Tpancnopmuu cpeocmea Cmonancku uneenmap Oouwio
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

BGN‘000 BGN ‘000 BGN000  BGN ‘000  BGN ‘000 BGN “000 BGN “000 BGN ‘000  BGN ‘000 BGN ‘000
Omuemna
cmoitnocm
Canpo na 1
sIHyapH 38 29 4,017 3,910 2,771 1,763 131 174 6,957 5,876
Tpunobutn
AKTHBH - 9 156 265 1,056 - 2 265 1,223
Ornucanu (29) - (145) (49) (316) (48) (15) (45) (505) (142)
Caupo na 30
centemBpu / 31
JIeKeMBpH 9 38 3,872 4,017 2,720 2,771 116 131 6,717 6,957
Hampynana

amopmusayusa
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Camgonal

sIHyapH 8 1 2,191 1,053 1,269 511 50 29 3,518 1,594
Hauncnena

aMopTH3aLuUs 5 7 847 1,150 577 762 41 61 1,470 1,980
Ortmnucana

aMOpTH3ALHs (10) - (118) (12) (309) () (6) (40) (443) (56)

Cano Ha 30
cenremBpH / 31
JeKeMBpH 3 8 2,920 2,191 1,537 1,269 85 50 4,545 3,518

Banancosa

croiiHocT Ha 30

centemBpu / 31

JeKeMBpH 6 30 952 1,826 1,183 1,502 31 81 2,172 3,439

Banancosa
croiiHocT Ha 1
sIHyapH 30 28 1,826 2,857 1,502 1,252 81 145 3,439 4,282

JpyXecTBOTO € BKIIOYMIIO aKTUBHUTE C MPABO Ha MOJ3BaHE B ChIIATa MO3MLMS, B KOSITO ChOTBETHHUTE
aKTHBH IIAXa J1a ObJaT MPEICTaBeHH, aKo 0s5Xa COOCTBEHH.

JIpy’)KeCTBOTO € MpPEAOCTAaBHJIO 3a HW3IOJI3BaHE IMOJ HAaeM JBJITOTPaliHHM MaTEepUAIHM AaKTUBH Ha
CBBbp3aHHu JuIa ¢ 6anancosa ctorHocT KbM 30.09.2021 r. B pa3zmep Ha 15 x.B. (31.12.2020 r: 15 x.11B.). ChI110
Taka ca MPEeJAOCTABEHH MOJ HAeM Ha TPETH JIHIA TBITOTPAHU MATEPHATHU aKTHBH ¢ OalaHCOBa CTOWHOCT
kbM 30.09.2021 r. B pa3zmep Ha 1,189 x.1B. (31.12.2020 r.: 1,278 x.71B.).

Jlpyeu oannu

OrdeTHaTa CTOMHOCT Ha HAIBJIHO AMOPTHU3UPAHHUTE JBJITOTPAWHH MaTEpPHATHH aKTHBH, KOUTO Ce
W3MON3BaT B JICHHOCTTA Ha JPY>KECTBOTO 110 TPYIH aKTHBHU € KaKTO CJIeBa!

e Crpamu — 1,098 x.1B. (31.12.2020 r.: 885 x.71B.);

o Mammnu, cropbkeHus u obopyasane — 66,159 x.uB. (31.12.2020 r.: 61,420 x.71B.);

o Jpyru — 12,247 x.18. (31.12.2020 r.: 12,164 x.11B.).

Ksm 30.09.2021 r. nMa ydpeieH! TEeKECTH BbPXY HMOTH, MAallIMHU M 000PY/IBaHE KaKTO Clie/Ba:

e 3emu u crpagu ¢ 6amancoBa croitHocT chorBeTHO 20,143 x.1B. m 43,593 x.1B. (31.12.2020 1.
cbOTBETHO 27,268 x.11B. 11 48,433 x.11B.) (IIpunoscenue Ne 27, [Ipunoocenue Ne 32 u Ilpunoscenue Ne
38);

o 3ano3u Ha obopynBane — 23,429 x.B. (31.12.2020 r.. 47,455 x.uB.) (Ilpunosicenue Ne 27,
Tpunoxcenue Ne 32 u Ipunoosicenue Ne 38).

Ilepuoouuna npeoyenka no cnpageonuea cmouHocm

[locnennara npeolieHKa Ha UMOTHTE, MALIMHUTE U 000pYABaHETO € n3BbpiIeHa KbM 31.12.2016 T cbe
CHICHCTBUETO Ha HE3aBUCHMH JIMIIEH3UPAHN OIICHUTENH C ILIEJ] ONpEeJeNsTHe Ha CIpaBeIMBaTa CTOMHOCT Ha
aKTUBUTE, B cbOTBETCTBUE ¢ M3uckBaHMusATa HAa MCDO13 u MCCI16. Ot HanpaBeHaTa IpeoleHKa € MPU3HAT
MIPEOIICHBUCH Pe3epB B pa3mep Ha 2,629 X.JB., HETHO OT 00e3IIeHKa.

Ksm 30.09.2021 r ppKOBOACTBOTO Ha APY>KECTBOTO € ONPEAENNIIO, Y€ Cca HaJHle OCHOBAaHHA 3a
M3BBPILIBaHE Ha 00€3leHKa Ha crpaau B pasMep Ha 2,050 x.1B. (2020 r.: 1,072 x.B.) (/Ipunoscenue Ne 9).
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14. HEMATEPUAJIHU AKTUBU

Hemamepuaﬂnume akmueu Ha IPpYXKECTBOTO Ca KaKTO CJIE€ABa:

IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

Penymayusn Ilpasa évpxy Ilpozpamuu npodykmu B npoyec na Oouo
UHmenekmyanna npudoousane
coocmeenocm
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

BGN ‘000 BGN‘000 BGN ‘000 BGN 000 BGN 000 BGN ‘000 BGN ‘000  BGN‘000 BGN ‘000 BGN ‘000
Omuemna
cmoiinocm
Canxpona 1l
sIHyapu 6,698 6,698 11,176 11,538 4,437 4,429 278 163 22,589 22,828
[punoburu - - 11 1 1 8 763 131 775 140
Tpancdep xpM
HeMaTepUaIHU
aKTUBU - - 439 5 21 4 (460) ) - -
OTtnucanun - - (2,524) (368) (4) 7) (2,524) (379)
Canno na 30
centeMBpH /
31 nexemBpH 6,698 6,698 9,102 11,176 4,459 4,437 581 278 20,840 22,589
Hampynana
amopmu3ayusn
u ooes3yenka
Canpona l
siHyapu 5,930 2,541 8,861 8,429 3,655 3,334 - - 18,446 14,304
Hauucnena
aMopTH3aLuUs - - 432 778 236 325 - - 668 1,103
O6e31eHKa 3,389 - - - - - - - 3,389
Ormnucana
aMopTH3aLus - - (2,522) (346) 4 - - (2,522) (350)
Canno na 30
centemMBpH /
31 nexemBpH 5,930 5,930 6,771 8,861 3,891 3,655 - - 16,592 18,446
banancoBa
CTOHHOCT HA
30 centemBpHU
/31
JIeKeMBPH 768 768 2,331 2,315 568 782 581 278 4,248 4,143
banancoBa
CTOHHOCT HA
1 sanyapu 768 4,157 2,315 3,109 782 1,095 278 163 4,143 8,524
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Obe3yenka Ha penymayus

PenyranusaTta, KOSATO € pe3yiTaT OT BIMBAaHETO Ha JbliepHu japyxkectBa (bBbiarapcka poza —
Cesromnonuc AJl, Menuka AJl u Yaudapm AJl) B KOMIaHusATa-Malika ¢ MpU3HaTa B HHAMBUIYaTHUS OTUYET 32
(HHAHCOBOTO CHCTOSTHHE HA IPY)ecTBOTO (TIpunoscernue Ne 2.11).

[TpaBara BBpXy MHTEJEKTyalmHa COOCTBEHOCT BKJIIOYBAT OCHOBHO IPOIYKTH OT pa3BOWHA JIEHHOCT W
THPTOBCKU MapKH.

Pasxomure 3a mpumoOuBaHe Ha IBITOTpaiiHM HemarepuanHu aktuBu KbM 30 cemremBpu / 31
JEKEMBPH BKITIOYBAT:
e Pa3xojM 3a BHEIpsBaHE Ha COPTyepeH MpoayKT B pa3mep Ha 186 x.iB. (31.12.2020 r.: 149 x.;1B.);
e pa3xoau 3a MpuIOOMBaHE HA JHUILEH3UHM M pa3pellieHus 3a yIoTpeba Ha JIeKapCTBEHU MPOAYKTH B pa3Mep
Ha 395 x.uB. (31.12.2020 r.: 129 x.11B.).

OrdeTHaTa CTOWHOCT HA HAITBIHO aMOPTH3MPAHUTE HEMATEPHAHH IBITOTPAHHN aKTHBU, KOUTO CE
MOJI3BAT B AEHHOCTTA HA APY’KECTBOTO IO TPYIH AKTUBH € KaKTO CIIe/[BA:

e TMpaBa BbPXY HHTeNEKTyanHa cooctBeHocT — 4,531 x.B. (31.12.2020 r.: 6,598 x.71B.);

o mporpamuu nponyktu — 1,958 x.nB. (31.12.2020 r.: 1,853 x.11B.).

15. ”HBECTUIIMOHHHM UMOTH

Unsecmuyuonnume umomuy TIPEACTABISABAT Crpadll W TPHIKAIMA 3€MH KbM TIX, CIICIHATHO
000CO0CHH 9acTH OT CrPaJId 32 CAMOCTOSTENTHA EKCIUIOATAITS, PETHA3HAYeHH 3a OT/IaBaHe JBITOCPOYHO IO
HaeM Ha JbIICPHU APYKECTBA U TPETH JIUIIA.

30.09.2021 31.12.2020
BGN '000 BGN '000

Canno Ha 1 ssnyapu 44,759 39,329
[Ipunoburn 4,201 5,522
Ornucanu (928) -

Hetna meyanba (3ary6a) oT KOpEeKIus A0 OI[CHKa I10
CTpaBe/lJINBa CTOMHOCT, BKJIIOYEHA B IevandaTa Win
3arybara - (92)

Canno Ha 30 centemBpu / 31 nekeMBpH 48,032 44,759

HHGecmul/;MOHHume umomu no epyna akmueu €ca KakKTo CJIcaBa:

TI'pyna akmueu 30.09.2021 31.12.2020
BGN '000 BGN '000

CKJ1a10BY IOMEIIEHUI 44 313 34,627
Odwucu 2,275 3,189
[IpousBoaCTBEHH Crpaau 1,003 1,003
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Coraaay 00eKTH 441 441
Pasxonu 3a npunoOuBaHe Ha UHBECTHIIMOHHH UMOTH - 5,499
(011311 (1) 48,032 44,759

Ksm 30.09.2021 1. Ma yUIpeieH! TEKECTH BbPXY HHBECTHIIMOHHU UMOTH KaKTO CJIe/(Ba:
 WIOTEKA Ha CKJIaJ0Bo nomernienue — 13,214 x.nB.(31.12.2020 r.: 13,214 x.518.) (IIpunoscernue Ne 32 u
Ipunoscenue Ne 38);
e 3aJ103U Ha mpuIIexaio obopyasane — 4,506 x.18.(31.12.2020 r.: 4,517 x.118.) (TIpunoscenue Ne 32).

Oyenku no cnpasedIusa CmouHoCm

Hepapxus na cnpageonugume cmouHocmu
OIleHKHUTE TI0 CIPaBeJIMBa CTOMHOCT HA TPYIUTE HHBECTHUIIMOHHA UMOTU Ca KaTETOPU3HPAHU KATO

cpaBelIMBH cToWHOCTH OT HuBO 2 Ha Oa3zaTa Ha BXOISIIUTE NAHHU, M3MOJ3BAHM IpPHU TEXHUKATa 3a
OLICHSBAHE.

Hamnpagenara npeouenka kM 31.12.2020 r. Ha UHBECTUUMOHHUTE UMOTHU JO CIIPAaBEIINBA CTOMHOCT €
MoBTapsieMa (eXerojiHa) 1 ce IbJHKM Ha IpujlaraHeTo Ha Mojena Ha ciipaBeinBara ctoiHoct mo MCC 40. Ta
ce M3BBPILIBA PEryJSIPHO KbM JaTaTa Ha BCEKM rofMileH (uHaHCOB OoTyeT. M3mepBaHeTO Ha crpaBexMBaTa
CTOMHOCT € pealln3upaHo ChC CHACHCTBUETO Ha HE3aBUCHUMHU JINLIEH3UPAHU OLICHUTEIH.

TabnuuaTta mo — #0JIy TOKa3Ba paBHEHHWE MEXKAY HAdalHUTE M KpalHHUTE canja Ha CIpaBeUINBUTE
CTOMHOCTH Ha HHBECTUI[MOHHUTE UMOTH, OLleHeH! Ha Huso 2:

Crnaodoeu Od¢ucu IIpouzeoocmeen Coyuann Pa3zxoou 3a Oouwo
nomeuienu u cepaou  u obexmu npuooousan
5 e
BGN *000 BGN'000 BGN '000 BGN *000 BGN *000 BGN'000
Canno na 1 snyapu 2020
roauHa 29,259 3,049 1,066 416 5,539 39,329
[punoburu - - - - 5,522 5,522
Tpanchep 5,562 - - - (5,562) -
[Mpeouienka 10 crpaBeIMBa
CTOHWHOCT IIpe3 medanbara
WM 3aryoara -
Hepeanu3upana (194) 140 (63) 25 - (92)
Canpo Ha 31 nexeMBpH
2020 roxuna 34,627 3,189 1,003 441 5499 44,759
[Ipunobutn - - - 4,201 4,201
Tpancdep 9,700 - - - (9,700) -
Ornucarn 14)  (914) . . (928)
Canno na 30 cenTemMBpH
2021 ropuna 44,313 2,275 1,003 441 - 48,032
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Pasxojure 3a npua0OMBaHe HA HHBECTHIIMOHHU UMOTH KbM 30 centemBpu / 31 neKkeMBpH BKITIOYBAT:
e IIPeIOCTAaBEHM aBAHCH 3a M3rpakaaHe Ha JOrMCTHYHa cucremMa — HaMma (31.12.2020 r.: 5,453 x.11B.);
o MpEIOCTaBEHU aBAHCH 3a MOKYIKa Ha MAIHHU 1 00opy/aBane - Hama (31.12.2020 r.: 46 x.7B.).

16. ”HBECTHUILIUU B JBIIEPHHU JIPYKECTBA
banancosama cmotinocm Ha uHéecmuyuume 1O IPYKECTBA € KAKTO CIIE/IBA:

30.09.2021 Yuacmue 31122020 Yuacmue

BGN'000 % BGN'000 %

Codapma Tpeiiaunar AJ] boearapust 44,287 76.35 43,974 76.17
Bpus 00| JlatBus 11,347  100.00 11,347  100.00
Codapma Yxpaitna EOO/] VYkpaiina 9,669 100.00 9,669 100.00
Buodapm Unxenepunr AJ] Bbearapus 7,111 97.15 7,111 97.15
Bera ®apma AJl Boirapust 6,754 99.98 6,754 99.98
Butamuna AJ] VYkpaiina 1,283 100.00 1,283 100.00
Pamr ®apma Uatepremrsabn OO Mongosa 1,183 80.00 1,183 80.00
dapmanoructika AJl Bwarapus 961 89.39 961 89.39
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Enexrponkomepc EOO/] brearapus 384 100.00 384 100.00
Codapma Bapmasa EOO/] [Mommma 323 100.00 323 100.00
®uro Ilanaysoso AJ] Bbearapus 104 95.00 104 95.00
Codapma bungunrc AACHUL] bearapus - - 459 40.38
MowmmuHa kpenoct A/l Bbearapus - - 2,755 60.93
O6mo 83,908 86,809

ITpe3 2021 r. vsima HOBoyupenenu apyxectsa (2020 r.: yupeneno e apyxkectBoro @apmaxum EOO/],
Cop6us).

KoM 30.09.2021 r. chCTaBbT HA WHBECTHIIMUTE B JBLICPHHU APYKECTBA 00XBallla U MHBECTHUIIUATA B
neiiepHoTo npyxkectBo Codapma IMomanng OO/ - B nukBupanus, [lonma, KosSTo € HambJIHO 0oOe3leHEHA
(31.12.2020 r.: namrbsiHO obe3rienena uaBectunus B Codapma IMomanx OO/T - B iukBumanws, [Tosmia).

Codapma A/l ochiiecTBsBa NPSK KOHTPOJ BbPXY U30POCHUTE MIO-TOPE APYKECTBA.

[IpenmersT Ha AEHOCT HA ABIIEPHUTE OPY>KECTBA U aTaTa Ha MPUI0OUBAaHE € KaKTO CJIeBa:

. @apmanoructuka AJl - mpeaMeT Ha JEHHOCT: BTOPHYHA OMAKOBKA M OTJAaBaHE IO HaeM Ha
HeJBMXUMU UMOTH. [laTa Ha npuaoouBane — 15.08.2002 .

. Codapma INonang OO/l - B nukBHaauus- MpeaMeT Ha JEHHOCT: M3CIEIBaHE Ha Taszapa U
obmecTBeHoTO MHeHHE. [laTta Ha npuaobuBane — 16.10.2003 r. [IpysxecTBOTO € B mpoLeaAypa Ha IUKBUAALIUS.

. Enexrponkomepc EOO/I - mpeaMer Ha JeHHOCT: THProBHs, TPAHCIIOPTUPaHe U pa3dacoBKa Ha
PaAMOaKTUBHU MaTE€pPHAU U AIpeHa TEXHUKA, ONTOBA €JIEeKTPOHHKA U €JIeKTpOoTexHHKa. [laTa Ha mpunoOuBaHe
—09.08.2005 T.

. buodapm  Mmxenepunr AJl - mpemMeTr Ha HAEHHOCT:  MPOM3BOACTBO M THPIOBUS C
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nH}y3noHHU pa3TBopHu. JlaTa Ha mpuaodusane — 10.03.2006 .

. Codapma Tpetiguar AJl - mpeaMer Ha IEHHOCT: TBHPTrOBUs C JIEKapCTBEHU cpeacTBa. [aTa Ha
npungo6usane — 08.06.2006 r.
. MowmuHa kpeniocT AJl — mpenMeT Ha ASHHOCT: pa3paboTBaHe, BHEAPSBAHE U MIPOU3BOACTBO HA

MEAUIMHCKH M3JIeNUs 38 XyMaHHaTa U BeTepuHapHata MeauuuHa. [lara na npugoousane 01.01.2008 r. IIpes
2021 r. mpyxectBoro mpomaBa 396 600 Opost akmum oT kamuTana Ha MomuHa kpemoct AJl. Jlexpr Ha
cooctBeHocT Ha Coapma A/l kM 10.03.2021 1 craBa 37,46%. Ha 15.03.2021 r e cxirodeHo criopazyMeHue
mexay Codapma AJl m Memummuacku koncymatuBu OO/ 3a oOma monuTWKa MpH YHOpaBIeHHETO Ha
JPYy>KECTBOTO Ype3 ChbBMECTHO yNpa)KHSIBAHE Ha IpaBa Ha IJ1ac, B pe3yaTar Ha koeto Momuna Kpernoct A/ 3a
Codapma AJ] e MHBECTHIHS B CBBMECTHO JpyKecTBO (IIpunoscenue Ne 17) .

. Butammuna AJl — mpeamer Ha AEWHOCT: MPOHM3BOACTBO M THProBHs Ha (hapMaleBTUYHU
npoaykTa. Jlata Ha npugoousane — 18.01.2008 .

. Codapma bunmunrc AJICULL - mpenmer Ha NeHHOCT: MHBECTUpAaHE HA MApUYHU CPEACTBA
HaOpaH{ 4Ype3 M3aBaHE HAa LIEHHU KHW)XXA B HEIBW)KMMH MMOTH (CEKIOPHUTH3ALMS HA HEIBIXKUMH HMOTH)
MOCPEJICTBOM IOKYIKa Ha MPaBO Ha COOCTBEHOCT M APYTH BEIHH MpaBa BbPXY HEABMKUMH UMOTH, OTAABaHE
MO/ HaeM, JIM3WHT, apeHja W/Wiu npojaxoara uMm. [lata Ha mpumobuBane — 04.08.2008 r. B pesynrar Ha
mpojaneHu aknuu mipe3 mecen oHH 2021 r. mHBecTmmmatra Ha Codapma AJl € TpexBBpIEHA B NIPYyTH
JIBITOCPOYHH KAIMTANIOBY HHBeCTUIMH (TIpunoocenue No 18)

. CHUA Bpus - mpeaMer Ha JCHHOCT: THProBus ¢ ¢GapManeBTUYHH NpPOAyKTH. JlaTa Ha
npunodusane — 10.11.2009 r.

. Codapma Bapriapa EOOJ] - npeaMer Ha ACHHOCT: M3CIICBAaHE Ha ma3apa U OOIIECTBEHOTO
MHeHue. lata Ha mpumobuBane — 23.11.2010 T.

. Codapma Ykpaitna EOOJl — mpenmer Ha AeHHOCT: Thproeus ¢ (papMaleBTUYHU HPOIYKTH.
Jara na npunoouBane — 07.08.2012 r.

. @uro [lamayzoBo AJ] — mpenMeT Ha JEHHOCT: TPOU3BOJICTBO, CHOMpPaHEe TOOUB U pealln3aus
Ha OWIIKM U JeueOHu pacterus. JaTa Ha npuaoOuBane (OT BiMBaHE Ha IBINEPHO Apyx)ecTBo) —01.01.2014 .

. TOO Codapma Kazaxctan - mpeaMeT Ha JIEHHOCT: ThProBUsl C JISKapCTBEHU cpencta. Jlara
Ha yupenssane — 30.09.2014 r.

. Beta ®apma AJl - mpenMeT Ha IEWHOCT: MPOW3BOACTBO HA JICKAPCTBEHH, HEJIICKAPCTBEHH U
npyru npoayktu. Jlata Ha npuno6uBane — 11.11.2016 1.

. Pan ®apma Uarepnemrsaen OO/] — mpeamer Ha AEHHOCT: THProBusi ¢ (hapMaleBTUYHU
npoayktu. Jlara Ha mpumoduBane — 14.04.2017 r.

. ®apmaxum EOOJ] — mpenmeT Ha AEWHOCT: KOHCYITAHCKHM ycIyru. /laTa Ha ydpensBaHe —
14.04.2020 r.
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IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

Heudicenuemo na ungecmuyuume 6 OvuiepHu Opyicecmed € IpeACTaBeHO MO-J0IY:

Hneecmuyuu 6 Ovuepnu
opyscecmea

30.09.2021 31.12.2020

Ilena na npuoooueane BGN '000 BGN 000
Canno na 1 snyapu 137,624 135,049
[Iponanenu yuacTtust cbe 3aryda Ha KOHTPOI (1,173) (800)
Tpanchep KbM acolMUpaHd ¥ CbBMECTHH IPYKECTBA (2,041) -
[MpumoOuTH TOMBIHUTEITHH YIaCTUSL 313 3,474
[Ipomamenu ydactus 6e3 3aryda Ha KOHTPOIT - (99)
Canno Ha 30 cenremBpu / 31 nekeMBpuU 134,723 137,624

Hauucnena obezyenka

Canpo Ha 1 ssnyapu 50,815 47,903
Hauucnena o0e3renka - 2,912
Canno Ha 30 cenremBpu / 31 nekeMBpuU 50,815 50,815
Banancosa croiinoct Ha 30 centemBpu / 31 nexeMBpu 83,908 86,809
BasiancoBa croiiHocT Ha 1 ssHyapu 86,809 87,146

Oobe3yenka Ha UHEECMUYUU 8 ODULEPHU OPYIHCECEa

Ha Bcska mara Ha oTyeTa 3a QUHAHCOBOTO CHhCTOSHHUE PHKOBOJCTBOTO MPABH aHAJIM3 U OLEHKA JaJH
CBIIIECTBYBAT HHIMKATOPH 32 00e31IeHKa HA HETOBUTE MHBECTHIIMH B BIIEPHH JPYKECTBA.

Karo oCHOBHU WHAMKATOPH 3a 00E3IIEHKA Ce MPUEeMAT: 3HAYUTEIHO peaylupane Ha odema (Hax 25%)
W/WIN TIpeyCTaHOBSABaHE JIEHHOCTTA Ha JAPYKECTBOTO, B KOETO € MHBECTUPAHO; 3ary0M Ha Ma3apH, KIUCHTH
WIA TEXHOJIOTWYHU MPOOJeMH; OTUMTAHE Ha 3aryOM 3a MO-NPOABDKUTEICH NEePHOA OT BpeMe (Hal TpH
TOJIMHHW); OTYMTAaHE Ha OTPUIATE]IHW HETHW aKTWBU WM aKTHBHU TOJl PETUCTPUPAHHS OCHOBEH aKIMOHEPEH
KaluTall; TeHJCHIMM Ha BJIOIIABAaHE HAa OCHOBHM ()MHAHCOBM IIOKA3aTeNd; HaMallsBaHe Ha Ma3apHara
KaluTaIu3amus.

TecroBere M NMpeLEHKUTE HAa PBKOBOACTBOTO 3a 00€3LIEHKAa HA WHBECTUIMHUTE Ca HANpPaBEHHU MpPE3
MpHU3MaTa Ha HETOBUTE MPOTHO3M M HaMEPEHHsI OTHOCHO OBJCIIUTe NKOHOMHUYECKH W3TO/Id, KOUTO Ce OYaKBa
Ja ObJaT MOJyYeHH OT JBUIEPHHUTE JPYKECTBA, BKIIOUUTEIHO THPrOBCKH M MPOMUIIICH OIUT, OCUTYpSIBAHE
Ha MO3UIMU Ha OBJITapCKU U Uy>KIECTPaHHH 1a3apH, OYaKBaHUTA 3a ObJIEIIN NPOAaKOU U TIp.
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17. AHBECTHIIUU B ACOLIUUPAHU U CbBMECTHMU JPYXECTBA
Hneecmuyuume 6 acoyuupanu u Cb8MecmHu Opyicecmsa ca KaKkTo Cle/iBa:

30.00.2021  Yuwacmue 31122020 Yuacmue

BGN '000 % BGN '000 %
Hoepue O6eaunen Xoaauuar AJl 9,102 2491 6,062 24.98
Mowmuna kpenoct AJ] 1,694 37.46 - -
(011311 (1) 10,796 6,062

Hosepue Ob6enunen Xonmuar AJl € acomumpaHo IpYKECTBO C MpEeAMET Ha JEWHOCT MpHUIOOMBaHE,
yIpaBleHHe, OIeHKa W MpoAakOa Ha MAJI0BE W/WIU aKIMOHEPHH Yy4acThs B OBITApPCKH M UYyKIECTPaHHH
JpYy>KECTBa — IOPHIMUECKH JIHIIA.

Momuna kpenocT A/l € CbBMECTHO APYKECTBO € MpeaMeT Ha ASHHOCT pa3paboTBaHe, BHEAPSIBAHE U
MIPOM3BOCTBO HAa METUITMHCKY M3/ICJIVsI 32 XyMaHHATAa M BeTepHHApHaTa MeAuIHA. TpaHcephT OT IbIIepHH
KbM CbBMECTHHU JpyxecTBa € Ha 10.03.2021 r.

Codapma bungunre AJICHUL] e acoruupano apyxkectBo B nepuona ot 07.06.2021 r go 10.06.2021 .
[IpenMeThT My Ha JICHHOCT € UHBECTHPAHE Ha NAPUYHM CPEACTBA HAOpAaHU upe3 M3JaBaHe HA IICHHU KHIKA B
HEJBIKAMHU UMOTH (CEKIOPUTH3AIMS Ha HEJABIKUMHU MIMOTH) ITOCPEACTBOM MOKYIIKA Ha MTPaBO HA COOCTBEHOCT
Y IpYTH BEIIHU MpaBa BbPXY HEABIDKMMH WMOTH, OTIaBaHE ITOJ HaeM, JIM3HHT, apeHJa W/HIN MpojaxOara

uM.. TpaHchepbT OT acoUMHpaHd IPYKECTBA KbM JAPYTH IBJITOCPOYHHM KANHMTAIOBH WHBECTHIIMU € Ha
10.06.2021 .

ﬂeuofcel-tuemo Ha uHeecmuyuume 6 acoyuupanu u Cb6mMeCcnHu Opyofcecmea € PEACTaBCHO 110 — J0JIYy:

30.09.2021 31.12.2020
BGN '000 BGN '000

Canno Ha 1 ssnyapu 6,062 6,062
Tpanchep oT HHBECTUITNH B IBIIEPHU APYKECTBA 2,041 -
Emucus Ha akiyy B acOIMUpPaHy Jpy>KeCTBa 2,880 -
[Ipumobutn akmuu B aCONMUPAHU APYKECTBA 220 -
IIpomazgeHy akIWU HA ACOIMUPAHH JIPYKECTBA (263) -
Tpanchep KkbM APYTH TBIATOCPOYHH KAITUTAIOBA UHBECTULINH (144) -
Canno Ha 30 cenremBpu / 31 nekeMBpuU 10,796 6,062

06831(8”1“1 Ha uHeecmuynu 6 acouuupanu U Cbé6mMecmnu 0py:»cecmea

Ha Bcska JaTa Ha OT4YCTa 3a (I)I/IHaHCOBOTO CbCTOSIHUC PBKOBOACTBOTO IIpaBU OILCHKA JdaJIn
CbUICCTBYBAT MHAUKATOPH 3a 0663L[CHKa Ha HCTOBUTC MHBCCTULIUN B aCOLITUMPAHU U CbBMCCTHU JAPYKCCTBA.

HpeHeHKI/ITe Ha PBKOBOACTBOTO 3a 0663H6HKa Ha WHBECTHULHUUTE Ca HAIIpaBCHU IIPE3 IMpuU3MaTa Ha
HETOBUTC MNPOTHO3M M HAMCPCHUSA OTHOCHO 6’blleHII/ITe HUKOHOMHYCCKHU H3rOJH, KOUTO CC€ OYaKBa Ja 6’bllaT
MOJIYy4YCHU OT AaCOLMHUPAHUTC U CBBMCCTHUTC APYKCCTBA, BKIIOYUTCIHO TbPIrOBCKHM W MPOMUIIUICH OIIHT,
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OCUT'YPABAHC HA MMO3UIINU HA 6Lnrapc1<1/1 " 9y KACCTPAHHU MMa3apu, O4YaKBAHUATA 3a 6’B,I[CH_II/I HpOI[a)K6I/I U 1Ip.

18. APYTHU ABJTOCPOYHU KAIIUTAJTOBU UHBECTHIINN

,ZZpyeume ()'b]l&'OCpO‘lHM Kanumanosu uHeecmuyuy BKIIFOUBAT y4aCTUSA (aKIII/II/I) B CJICAHUTC APYKECTBA:

30.09.2021

BGN '000

Codapma umotu AJICHUIL 6,216
JlaBena AJl 4,795
Codapma bunaunare AJICUL] 481
XumumiopT Al 318
Nmeenusp 1 KJIA 50
AuniiB naii¢ caitancuc Muk - CAL] 25
ExoOymmak A/l 7
VYuukpeaut byn6ank AJl 3
Excmio rpym AJ] 1
Onmnatinapm AJl - JlatBus -
BT® Excnat brarapus -
Apoma AJ] -
Wunycrpranen xonauar benrapus AJl -
O0mo 11,896

Yuacmue

%

5.42
12.82
10.25

0.15

1.36

0.03

0.74
0.001

0.05

31.12.2020
BGN '000

4,648
5,024
310
50

23

11,607

Yuacmue

%

3.78
12.84

0.14
1.36
0.03
0.74
0.001
0.05
0.77
0.01
0.02
0.001

Bceuuku ropernocodyenu Apyxxectsa ¢ uzkimouenue Ha Onaringapm AJl, JlatBust u AuniiB jaiid

caitancuc Uuk - CAILl ca cbe cenanuiie u aeitHocT B buarapus.

Cnpase/uinBara nena Ha akuust KbM 30 cenrremBpu / 31 1ekeMBpH € KakToO Clie/iBa:

Kanumanoeu unsecmuyuu bpoit Cnpaseonuea

aKyuu yena nHa
aKyus
BGN
Codapma umotu AJICUL] 1,190,581 5.22
JlaBena AJ] 1,272,000 3.77
Codapma bunpuare AJJCUL] 66,627 7.22
Xumumopt AJl 353,344 0.90
AuniiB naii¢ caitancuc M=K -
CAII 1,796 14.12
Omnaiiadapm AJl - JlatBus - -
BT® Excnat beirapus - -
Apoma Al - -
WupycrpuaneH X0IIuHT
Bearapus A/l - -
O6mo

30.09.2021
Cnpageonuea
cmounocm no
omuema 3a
¢unancosomo
cvcmoaHnue

BGN'000

6,216
4,795
481
318

25

bpoii  Cnpaseonusa

aKuuu

829,822
1,273,646

329,000

1,796
108,500
4,565
2,371

1,482

yena Ha
akyus

BGN
5.60
3.94

0.94

12.91
14.13
0.72
1.84

0.83

11,546

31.12.2020
Cnpageonuea
cmounocm no
omuema 3a
¢unancosomo
cvcmoanue

BGN'000

4,648
5,024

310

23
1,533
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Ta6JII/ILIaTa Mo-A0Jy IMpeACTaBd APYIrUTC KallMTAJIOBU HWHBCCTUIIMHM Ha JOPYXKECTBOTO, KOHUTO CC

OLICHSBAT Ha MoBTapsieMa 6a3a 1o CrpaBelINBa CTOWHOCT B 0TYETa 32 QUHAHCOBOTO CHCTOSTHUE:

Kanumanosu uHeecmuuuu

Codapma umotu AJICUL]

JlaBena A/

Codapma burnuare AJICUL]
Xumumnopt AJ]

AuniiB nari¢d cariancuc Muk - CAII]
Omaitadapm A/l - JlatBus

BT® Excnar beirapus

Apoma A/l

Wunyctpuanen xonauar bearapus A/l

Oo01mo

Kanumanosu UHeecmuyuu

JlaBena AJ]

Codapma nmotu AJICUILL

Onmaiindapm A/l - JlatBus
Xumumiopt Al

AuniiB naii¢ caitancuc Uuk - CALL
Apoma Al

BT® Excnat bwirapus
Wnnycrpuanen xonguur bearapus AJl

Oo61o

Tabnuiara mo — 10Ty TTOKa3Ba paBHEHUE MEXIY HAYAUTHUTE W KpailHUTE Cayi/la Ha CTIPaBEJINBUTE

crorHocTr Ha Huso 1 1 Huso 2:

Kanumanosu UHeecmuyuu

Caupno xbMm 1 aayapn 2020 roquna
IToxynku
EmMucun nHa akimun

[ponaxou

Cnpageonusa Hueo 1 Huego 2
cmoiinocm
30.09.2021
BGN'000 BGN'000 BGN'000
6,216 6,216 -
4,795 - 4,795
481 481 -
318 318 -
25 25 -
11,835 7,040 4,795
Cnpageonusa Hueo 1 Hueo 2
cmoiinocm
31.12.2020
BGN'000 BGN'000 BGN'000
5,024 - 5,024
4,648 4,648 -
1,533 1,533 -
310 310 -
23 23
4 - 4
3 3 -
1 1 -
11,546 6,518 5,028

(Hueo 1) (Hueo 2) Oouwo
BGN’000 BGN’000 BGN’000
4,575 4,985 9,560
2,119 88 2,207

501 - 501

(15) (44) (59)
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Jleperucrpanus Ha KaruTaj (26) - (26)
Hepeanusupana nedantba/(3aryba), HETHO, BKIIFOUCHA B APYT

BceobOxBareH noxon (IIpunosicernue Ne 12) (636) 1) (637)
Caapo Ha 31 nexemBpu 2020 roquna 6,518 5,028 11,546
[Mokynku 2,085 - 2,085
TpaHcdep oT acouumpanu apyxKecTBa 144 - 144
Iponaxou (1,997) 9) (2,006)
Hepeanmsupana neganba/(3aryba), HeTHO, BKIIIOUEHA B JPYT

BceobxBaren noxon (Ilpuroxcenue Ne 12) 290 (224) 66
Camno Ha 30 centemBpu 2021 roguna 7,040 4,795 11,835

Texnuku u nooxoou 3a oyeHssame

IIpu oueHkuTe No crnpasegIuBa cTOMHOCT Ha HUBO 2 € npuiarad nogxoAabT HA Ma3apHUTE CPABHEHUS.
OnenbuHaTa TEXHUKA ce 0a3vpa Ha METOJa Ha Ma3apHUTE MHOXKUTENH. [Ipy M3rOTBSHETa HA OLEHKHTE MO
CIpaBejIMBa CTOMHOCT APYKECTBOTO € M3MOI3BAJIO YCIYTUTE Ha cepTUHUIMPAHU OLICHUTEIH.

3a WHBECTUIMH, KOUTO HE CE€ ThpPryBaT Ha KalWTaJOBHUTE Ma3zapu JpPYKECTBOTO € H3IMOJ3BAJIO0
BBTPEIIHHU OLICHKH, KOMTO Ca U3rOTBEHHU OT CIELUAIUCTU B ApYyxecTBOTO. [Ipu aHanu3 Ha apyskecTBaTa 0OEKT
Ha Te3M BBTPEIIHH OLCHKH CTAHOBHILIETO HA CHELUAIMCTUTE €, Y€ CHpPaBEAJIMBUTE CTOMHOCTHM Ha TE3U

KanunTaJloBU MHBCCTUIIUH HEC C€ OTKJIOHABAT CHIICCTBCHO OT 0aaHCOBUTE UM CTOMHOCTH.

19. AbJI'OCPOYHU B3EMAHUSI OT CBbP3AHU ITPEAIIPUATHSA

I[bﬂeocpowmme 63eMarusl on C6vbP3aHU npeénpuﬂmuﬂ BKJIFOYBAT:

30.09.2021 31.12.2020

BGN '000 BGN '000

[IpenocTaBeHn IBITOCPOYHU 3aEMH 51,411 59,843
Obesyenka 3a kpeoumHu 3a2you (135) (118)
O61mo 51,276 59,725

Hpe[IOCTaBeHI/ITe ABJITOCPOYHU 3a€MU Ccad HA creonume C6bP3AHU npeénpuﬂmuﬂ:

30.09.2021 31.12.2020

BGN '000 BGN '000

JpyxecTBa, KOHTPOJIMPAHH OT aCOIIMUPAHO JAPYKECTBO 51,276 59,725
O61mo 51,276 59,725
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Vcnosusra 1o OpeaAOCTAaBCHUTC ABJTOCPOYHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJIICABA:

Buo eanyma  /lozoeopena Iaoesnc Jluxeen 30.09.2021 31.12.2020
cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea

Ha Opydcecmea, KORMPOJIUPAHYU OM ACOUUUPAHO OPYIHCECHIGO

nesa 81900  31.12.2025 39 51,276 ; 58,321 852
eepo 708 31122022 3330 - - 1,404 20
51,276 - 59,725 872

,Z]euofceﬂuemo Ha Kopexkmuea 3a O6€314€HKCI HA e63emadusima om Cebp3aHu npe()npuﬂmu}z no
npedocmaeenu a’bJZZOC'pOllHM 3aemu € KaKTo CJICABa:

2021 2020

BGN '000 BGN '000

Canno na 1 snyapu 118 118
YBenuveHue Ha KOPEKTHBA 32 KPEJAUTHH 3aryOu, MPU3HATO B

nevanOa win 3ary0a npes3 rojauHara 17 -

Canno Ha 30 cenremBpu / 31 nekeMBpuU 135 118

[IpenocTaBeHUTE IBITOCPOYHH 3a€MH HAa CBBP3aHU MPEANPHATHS ca C IeJ IOJANOMaraHe IMpH
¢buHAHCHpaHe Ha JACHHOCTH Ha TE3W MPEANPUATHSA MO OOIIM CTpaTermyeckd menu. Te ca obGe3nmedeHu Che
3aJ1031 Ha [[EHHU KHIDKa (QKI[MK) ¥ 3alTUCH Ha 3aITOBE/T.

20. APYT'U ABJI'OCPOYHU B3EMAHUSA

Hpyeume 0vreocpounu 3emanusi Ha IPYyKECTBOTO BKIFOUBAT:

30.09.2021 31.12.2020
BGN '000 BGN '000

Ilpedocmasenu Ovacocpounu 3aemu 7,785 7,620
Obesyenka 3a kpeoumHu 3a2you (15) (12)
[IpenocTaBeHN ABIATOCPOUHH 3aEMH, HETHO 7,770 7,608
Bszemanus no coenxu ¢ yennu Knusica 3,378 3,605
Obesyenka 3a kKpeoumnu 3a2you (258) (297)
B3emManus no cienku ¢ IeHHY KHUXKA, HETHO 3,120 3,308
B3emane 1o IbJIrOCpOYHO MPEAOCTABEH ICMO3UT 32 HAeM 189 189
Oo6uo 11,079 11,105
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Vcnosusra 1o npeaAOCTAaBCHUTC ABJTOCPOYHU 3aCMHU HAa TPCTHU JIMIA Ca KAKTO CJIC/BaA:

Buo  /lozoeopena Ilaoesc  Jluxeen 30.09.2021 31.12.2020
eanyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
espo 3,000  29.06.2023 3.05% 6,256 388 6,135 267
eepo 695 12.10.2022 3.05% 1,514 155 1,473 114
7,770 543 7,608 381

ﬂeuofcenuemo Ha Kopexkmuea 3a O6€314€HK61 Ha 63emadusd om mpemu auya no npedocmaseHu
a'bJZZOCpO‘lHM 3aemu € KaKTo CjleaBa:

2021 2020
BGN ‘000 BGN '000

Canno na 1 snyapu 12 149
YBenuueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, IPU3HATO B
nevanoa win 3ary0a mpes3 rojauHara 3 -
HamaineHue Ha KOpEeKTHBa 32 KPSIUTHH 3ary0OH, TIPHU3HATO B
nevanOa win 3ary0a mpes3 roauHara - (137)
Canno na 30 cenremBpu / 31 nekeMBpH 15 12

HpeILOCTaBCHI/ITC ABJITOCPOYHU 3a€MHU Ha TPETH JiMIa Ca C LS ImoAroMaraHe 3a q)HHaHCI/IpaHC Ha
JIEMHOCTH Ha TE3U MIpeAnpuiaATUa 10 06H_II/I CTPaTETU4YECKU LCIIH. Te ca obe3neuyeHu ChC 3aJI03U Ha IOCHHHU
KHH>Ka (aKLII/II/I), HIIOTCKA Ha Crpaaa v 3aJI0I' Ha MAalllMHU 1 O60py,Z[BaH€.

Bzemanusra 1o CACJIKU C LCHHU KHMKA NPEACTaBJIABAT B3EMAHUA 110 NPOAAJC€HHW HWHBCCTULHUHU B

ABLICPHU JIPYIKECTBA U Ca KAKTO CJICABA:

Buo sanyma Bzemanus IHaoexnc 30.09.2021 31.12.2020
'000 BGN'000 BGN'000
wam.oo.n. 2,000 31.03.2024 3,120 2,891
neea 417 22.06.2022 i 417
3,120 3,308

Bsemanero ¢ magexx 31.03.2024 r. e cBBbp3aHO C NPUKIIOYBAHE HA HOPMATUBHO ONPEAEIEHH JEHCTBHS
10 PETUCTPALIMU Ha pa3peuieHns Ha MEIUIIUMHCKHU MTPOTyKTH.

74



CODPAPMA Al

IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

ﬂeuofceHuemo HA Kopekmuea 3a 06631461—[1('61 HA 63eMAHUSL NO COCTIKU C YeHHU KHUJica € KaKTO CJICBa:

2021 2020
BGN '000 BGN '000
Caapo Ha 1 sinyapu 297 268
YBenuueHue Ha KOPEKTHBA 32 KPEIUTHH 3aryOu, IPU3HATO B
nevanOa win 3ary0a npe3 roJuHara - 29
Hamanenue Ha KOpeKTHBA 32 KPEJUTHU 3ary0Ou, IPU3HATO B
nevanba uin 3aryoa npes roauHara (39) -
Canno Ha 30 centemBpu / 31 nekeMBpH 258 297
21. MATEPUAJIHU 3ANTACH
Mamepuannume 3anacu Ha APYKECTBOTO BKIIIOYBAT:
30.09.2021 31.12.2020
BGN '000 BGN '000
Marepuanm 30,558 32,934
l'oToBa mpoaykuus 25,736 20,874
[Tonydabpukar 5,792 6,600
HezabpiieHo npon3BoaACTBO 5,253 7,598
Croxu 175 154
O6u10 67,514 68,160
Mamepuanume 1o BUIOBE ca KakTo CIeIBa:
30.09.2021 31.12.2020
BGN '000 BGN '000
OcCHOBHU MaTepHau 29,529 31,159
TexHUUeCKH MaTepHau 481 499
CriomaraTesnHu Matepuanu 298 311
PesepBuu vacTu 234 189
Marepuanu B ipoIiec Ha JOCTaBKa - 742
Hpyru 16 34
O6110 30,558 32,934
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Ocnosuume Mmamepuajiu 110 BUJOBE Ca KaKTO CJI€ABa:

CyOcTantmm

XHMHUKaIIN

Awmrryu

OnakoBbYHU MATESPHATTH

[IBC u arymuHneBo (homo
CaHuTapHO-XUTMEHHY U IPEBHP30YHU MaTCPUATU
bunku

8 Mm.4. COOCMBEHO NPOU3EBOOCNEO
®dakoHU

Tybu

O61mo

30.09.2021 31.12.2020
BGN '000 BGN '000
17,225 17,118
3,808 4,572
2,961 3,950
1,713 1,317
1,344 1,427
1,174 1,339

988 948

- 2

293 271

23 217

29,529 31,159

Heudicenuemo na ounkume cobcmeerno npouzeo0cmao (3emedencka npooyKyus, 6KI0Yeawa 0ooumu

cemena om O MpPBH U JHCoAMA aKayus ) € KaKTO CJjIi¢/IBa:

3emenescka npoaykuus Ha 1 snyapu

Brnoxenu B mpon3BOICTBOTO
3emenencka npogykuus Ha 30 cenremBpu /31
AeKeMBpH

T'omosama npodykyus e KakTo cliefiBa:

Tabnernu Gopmu
AwmmymHE Qopmu
IIpeBbp304HM IPOTYKTH
Cupomn

YHIrBEHTH

JInopumHN MPOAYKTH
Cymno3uropuu

Kanku

HNuxanaropu

[Tnactupu

Camera
CaHUTapHO-XUTHEHHH MTPOAYKTH

2021 2020
BGN ‘000 BGN '000
2 33

2) 31)

- 2
30.09.2021 31.12.2020
BGN '000 BGN '000
15,987 10,634
3,945 3,642
1,019 1,167
1,012 856

995 2,147

639 42

595 99

331 433

293 352

270 449

241 406

182 266
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KonreHTpaTH 3a XeMoquanm3a 152 305
JleueOHa KO3MeTHKA 75 76
Oouro 25,736 20,874

IMpe3 2021 r. usima npousBeaeHa 3emeescka mpoaykiust (2020 r.: 529,270 kr nmienuna u 174,920 kr

CI'BHYOTJIC]).

Heuodicenuemo na zemedenckama npooykyus ( nuenuya u crvHuo2ned ) € KakTo Claeasa:

2021 2020
BGN '000 BGN '000
3emenescka npoaykuus Ha 1 sHyapu - -
CeOecTOHHOCT Ha JOOUTA MPE3 roAMHATA PO TYKIIHS - 210
[Tewan6a /( 3aryba) OT OIEHKA IO CIIpaBETHBA CTOHHOCT - 68
IponanaeHa mpoayKIns - (293)
Peamm3upana 3ary6a oT npomakoa - 15
3emenescka npoaykuusi Ha 30 centemBpu / 31
JeKeMBPH - -
Cmokume 1O BUJIOBE Ca KaKTO CIIC/BA:
30.09.2021 31.12.2020
BGN '000 BGN '000
XpaHUTETHHA TPOAYKTH 89 68
MeauuuHCKH U3Aenus 86 86
O6u10 175 154

Ksm 30.09.2021 r. BBbpXy HaNMYHM MaTEpHUaHW 3allaCH Ha JIPY)>KECTBOTO C OanaHcOBa CTOWHOCT B

pasmep Ha 31,736 X.7B. IMa yupelieHH 351031 KaTo obOe3neuenne mo OankoBu 3aemu (31.12.2020 r.: 26,874

x.J1B.) (IIpunosicenue Ne 32 u Ipunoosicenue Ne 38).

22. BBEMAHMUSA OT CBbP3AHU NPEANIPUATUA

Bzemanusma om cevp3arHU npednpuﬂmuﬂ BKJIFOYBAT:

B3emanust ot qplIepHH TPEATIPHSTUS
Obesyenxa 3a KpeOumHu 3a2you

B3eManus oT npykecTBa, KOHTPOJIUPAHH OT aCOIIUUPAHO
JIPYXKECTBO

Obesyenka 3a kpedumnu 3azyou

30.09.2021  31.12.2020
BGN'000  BGN '000
90,524 117,668
(10,195) (9,558)
80,329 108,110
7,940 6,135
(118) (76)
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7,822 6,059

B3emaHust OT CbBMECTHH APYKECTBA 896 -
Obesyenka 3a Kpeoumnu 3a2you (D) -
895 -

O6mo 89,046 114,169

Bzemanusama om cevpsanu npeonpusmus no 6udose ca KakTo clie/iBa:

30.09.2021  31.12.2020
BGN '000 BGN '000

Bzemanus no docoeopu ¢ kiuenmu 77,312 102,760
Obesyenka 3a Kpeoumnu 3a2you (3,086) (2,634)
B3emaHnus 1o 10roBopu ¢ KIMEHTU, HETHO 74,226 100,126
Ilpeoocmasenu mvpeoscku 3aemu 20,452 19,114
Obesyenka 3a kpeoumnu 3a2you (5,935) (5,707)
[IpenocraBeHN THPTOBCKH 3a€MH, HETHO 14,517 13,407
B3emanust 1o mopbuUTEICTBA U TaApaHLIUH 249 368
[IpenocraBeHn aBaHCH 54 268
Bzemanus no ousuoenmu 1,293 1,293
Obesyenka 3a Kpeoumnu 3a2you (1,293) (1,293)
O6u1o 89,046 114,169

B3emanwusTa 10 JOTOBOPH C KIIMEHTH — CBBP3aHU NPEANIPUATHS ca Oe3IMXBeHHu u OT Tsx 63,207 x.1B.
ca BJesa (31.12.2020 r.: 72,972 x.nB.) u B eBpo — 11,919 x.;1B. (31.12.2020 r.: 27,154 x.11B.).

Haii-chiecTBeHr o pa3mep ca B3EMaHUsTa OT JBIIEPHO JAPYKECTBO C MPEIMET Ha ICHHOCT THPrOBUS
Ha JiekapcTBeHu cpenctsa ¢ pasmep kbM 30.09.2021 r. — 62,215 x.nB. niu 83.82 % OT BCHUKM B3eMaHUs 110
JIOTOBOPH ¢ KJIIMEHTH - cBBbp3anu auna (31.12.2020 r.: 72,792 x.;1B. — 72.70 %).

OOun4aiiHO JIPY>KECTBOTO JIOTOBaps C ABIICPHUTE CH JPYKECTBA CPOK Ha TUIAIIAHE HAa B3EMaHHUATA IO
NpoJaKOW Ha MPOIYKIKUS B Anara3oH oT 45 xuu 1o 270 aHU, a 32 B3eMaHU 1O MPOJAXKOHN Ha MaTepHaH (BKIL.
cyocranmun) 1o 90 qHU.

ﬂeu:)fceuuemo HA Kopexmuea 3a O6€314€HKLZ HA Mbpeco6CKUmMeE 63eMAHUA 0Nl C6bP3AHU npednpuﬂmuﬂ e
KaKTO CJI€IBa:

2021 2020
BGN '000 BGN '000

Canpo Ha 1 suyapu 2,634 2,001

YBenuueHue Ha KOPEKTUBA 3a KPEAUTHH 3aryOu, IPU3HATO B
nedan0a uix 3aryda npes3 roauHara 3,086 2,634
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Hamanenue Ha KOPEKTHBA 3a KPEIUTHH 3aryOu, TIPU3HATO B
nevanba uin 3aryoa npes roauHara (2,634) (2,001)

Caano Ha 30 centemBpu / 31 nekeMBpH 3,086 2,634

Bw3pacmosama cmpyxmypa Ha Hemagexxupanute (peIOBHH) THPTrOBCKH B3€MaHUS OT CBbP3aHH JINIIA €
KaKTO CJIe/BA!

30.09.2021  31.12.2020
BGN '000 BGN '000

10 30 nuu 13,003 19,150
ot 31 10 90 nHu 18,338 25,169
or 91 o 180 nHuU 25,942 22,839
or 181 mo 365 nuu 8,102 5,651
Hax 365 nHu - 4,092
bpymna cmotinocm na nenadexcupanume (PeO08HU) B3eMAHUSL OM
CBbP3ANU NPEONPUSMUSL 65,385 76,901
Obesyenka 3a Kpeoumnu 3a2you (1,592) (1,156)
Henanexupayan (pe1oBHN) B3eMaHUs OT CBbP3aHU
npeInpuATHs, HETHO 63,793 75,745

Obesyenkama 3a kpeoumHu 3a2y6u Ha HenaAeKupanute (PeIOBHH) ThPrOBCKH B3eMaHUsI OT CBbP3aHH
JIMIIA € KaKTOo CJeBa:

30.09.2021 31.12.2020
BGN '000 BGN '000

10 30 nau 317 281
ot 31 mo 90 muu 446 383
ot 91 mo 180 guu 632 344
ot 181 no 365 nuu 197 86
Hax 365 nHuU - 62
Oo6mr0 1,592 1,156

Bwspacmosama cmpykmypa na oama Ha ¢haxmypa Ha TPOCPOUYCHHTE THPIOBCKH B3€MaHHS OT
CBBP3aHU JIMLA € KAKTO CJIEABA:

30.09.2021 31.12.2020
BGN '000 BGN '000

ot 31 10 90 nHu 1,120 1,669
oT 91 o 180 nauM 850 1,935
or 180 maum no 365 nuu 8,844 21,441
Hax 365 nHU 1,113 814
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EpymHa cmouHocm Ha npocpoverHume 63emanusl ont C6bpP3aHu

npeonpusmus

Obesyenka 3a kpeoumnu 3azyou

IIpocpoyenn B3eMaHusi OT CBbP3aHM NPeINPHUATHSA, HETHO

11,927 25,859
(1,494) (1,478)
10,433 24,381

Obesyenxama 3a KpedumHu 3a2you Ha POCPOUYCHUTE THPTOBCKH B3EMaHUs OT CBbP3aHU JIUIA € KaKTO

ciacaBa.

10 90 N1

oT 91 1o 180 nHm
ot 181 10 365 muu
Hax 365 nHu
0610

30.09.2021 31.12.2020
BGN '000 BGN '000
34 513

311 426

41 343

1,108 196
1,494 1,478

HpyxectBoTO Tpmiuara ompocteHus nmoaxoa Ha MC®PO 9 3a u3mepBaHe Ha OYAKBAHU KPEIUTHH

3aryOM 10 THPTOBCKHUTE B3€MaHUs OT CBBbP3aHH MPEINPHITHS, KAaTO IPU3HAaBa OYaKBaHU 3aryOu 3a LeIHsl CPOK

Ha HHCTPYMEHTA 32 BCHYKH ThPrOBCKH B3€MaHUsI OT CBbp3aHu npennpusitust (Ilpunoscenue Ne 2.16).

Ha ta3u 6a3a, KOpeKTHBBT 3a KpeauTHu 3aryou kbM 30 cenrremBpr / 31 IeKeMBpH € ONPECeIiCH KaKToO

ciacaBa:

30 cenmemepu 2021
200una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryon

Twproscku B3eMaHus
(6pyTHa 6anmaHcoBa
CTOMHOCT)

OuakBaHa KpeJUTHA
3aryba (Kopektus 3a
00e31IeHKa)

31 oexemepu 2020
200uHa

OuakBaH cpenieH % Ha
KpEeINTHH 3aryon

THproecku B3eMaHUs
(OpyTHa GanmancoBa
CTOHHOCT)

OuakBaHa KpeJUTHA
3aryba (Kopextus 3a
o0e3IeHKa)

BGN '000

BGN '000

BGN '000

BGN '000

Peoosnu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu

2%

65,385

(1,592)

Peoosnu

2%

76,901

(1,156)

00 90 onu

0%

10,164

(34)

Hao 90 onu

53%

588

(311)

Hao 180 onu

64%

64

(41)

Ilpocpouenu Ilpocpouenu Ilpocpouenu

00 90 onu

3%

17,936

(513)

Hnao 90 onu

6%

6,846

(426)

nao 180 onu

39%

876

(343)

Hao 365 onu

100%

1,111

(1,108)

IIpocpouenu
Hao 365 onu

98%

201

(196)

Oouio

77,312

(3,086)

Oouwio

102,760

(2,634)
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Ksm 30.09.2021 r. ca yupeneHn ocoOeHHM 3aj03UM Karo 00e3MeUeHHe IO MOIyuYeHH OaHKOBH 3aeMU
BBPXY B3€MaHHs OT CBBbp3aHH Jula B pazMep Ha 68,715 x.nB. (31.12.2020 r.: 79,292 x.1B.) ({Ipunosicenue Ne
32).

IIpeoocmasenume 3aemu Ha cbp3aHu npeonpusmus IO BUIOBE CBbP3aHU JPYKECTBA ca
KaKTO CIIe/Ba:

30.09.2021  31.12.2020
BGN '000 BGN '000

JpiepHu ApyxecTBa 11,687 13,037
Obesyenka 3a kpedumnu 3a2you (5,874) (5,688)
5,813 7,349

JpyxecTBa, KOHTPOJIMPAHH OT aCOIIMUPAHO APYKECTBO 7,877 6,077
Obesyenxa 3a kpeoumnu 3a2you (60) (19)
7,817 6,058

B3emaHnust 0T CbBMECTHH APYKECTBA 888 -
Obesyenka 3a kpeoumHu 3a2you (1) -
887 -

O6mo 14,517 13,407

VYcnoBusita, Ipu KOUTO ca MPEAOCTaBeHH 3a€MUTE Ha CBBP3aHU MPEANPUATHSL ca KaKTO CIIE/Ba:

Buo Jozoseopena Haoexnc Jluxeen 30.09.2021 31.12.2020
eanyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000

6 m.u. 6 m.u.

auxea auxea

Ha OvuiepHu Opyscecmea

nesa 14,109 31122021 4.10% 5,517 208 5,355 45

espo 390 31122021 3959 296 - 839 76

espo 132 31052021  500% - - 266 7

Ha Opydcecmed, KORMPOIUPARU OM ACOUUUPAHO OPYIHCECHIBO

nesa 10,637  31.12.2021  3.10% 7,789 100 6,010 -
nesa 190 31122021 350% 28 - 48 -

Ha CbémecmHu 0py.m'ecmaa

neea 3,050 31122021  350% 887 17 889 10
14,517 325 13,407 138

HpeZIOCTaBeHI/ITe KpaTKOCPOYHHU 3a€MHU Ha CBBP3aHU IMPCAIPUATHA Ca C 0OeJ1 IoAIroMaraHe
(vHaHCHpaHe HAa NEHHOCTH Ha TE3W NPEANPUATHS MO OOLIM CTpaTeTHYecKH Leiu. Te ca obe3rneueHu Che
3aJI03H Ha JAPYKECTBEHH JSUIOBE U LICHHU KHIDKA (AKIHH).
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Bzemanusma no nopvdumeiicmea u capanyuu Mo BUJ0BC CBbP3aHU APYKECTBA € KAKTO KJICBA:

30.09.2021 31.12.2020

BGN *000 BGN *000

JplepHu ApYyKECTBa 235 368
B3eMaHust OT ChbBMECTHH JAPYKECTBA 9 -
Jpy»kecTBa, KOHPOJIUPAHH OT ACOIMUPAHO IPYKECTBO 5 -
O6mo 249 368

B3emaHusTa 10 HOPHUUTEIICTBA U TapaHIUK ca Oe3nuxBeHu U OT TaxX 81 x.JiB. ca B sesa (31.12.2020

r.. 283 x.;1B.) 1 B eBpo — 168 x.nB. (31.12.2020 r.: 85 x.11B.).

,Heu:)fceHuemo Ha Kopekmuea 3a 06631/;€HK(1 HA npedocmaeeHume 3aemu Ha C8vbpP3aHU npe()npuﬂmuﬂ €

KaKTO cJieBa.

2021 2020
BGN '000 BGN '000
Canano na 1 smyapu 5,707 2,011
YBenuueHue Ha KOPEKTUBA 3a KPEAUTHH 3aryOu, IPU3HATO B
reyan0a win 3aryda mpe3 roJanHara 247 3,793
Hamanenue Ha KOpEeKTHBA 3a KPEIUTHH 3ary0OH, IPU3HATO B
mevanba WM 3aryoa pes roguHara (19) (97)
Canno Ha 30 centemBpu / 31 1ekeMBpH 5,935 5,707

ﬂeuofceuuemo Ha Kopekmuea 3a 06€3L;€HKG Ha 63eManuama no OUBUOEHMU Om C8bP3AHU

npednpuﬂmu}z € KaKTO cJjie/iBa:

2020 2020

BGN '000 BGN '000

Canpno Ha 1 ssnyapn 1,293 -
YBenuveHue Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, IPU3HATO B

revanta win 3ary0a npe3 ToAnHaTa - 1,293

Canpno Ha 30 cenremBpu / 31 nekeMBpuU 1,293 1,293
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23. TbPTOBCKHU B3EMAHUSA

preoecmtme 63eMAaHusl BKIIIOYBAT.

30.09.2021 31.12.2020

BGN "000 BGN "000

Bsemanus no 0oeosopu ¢ kiuenmu 22,928 19,535
Obesyenxa 3a kpedumHnu 3a2you (1,701) (1,692)
B3eMaHus 1o 10roBopu ¢ KIMEHTU, HETHO 21,227 17,843
B3emaHus 10 CIeIKH ¢ IEHHU KHIDKA 417 -
[IpenocraBenu aBaHcu 1,539 539
Oo6110 23,183 18,382

Bszemanuama no docosopu ¢ kruenmu ca 6e3nuxBeHu U OT TiaX — 494 x.nB. ca meBoBu (31.12.2020 r.:
895 x.;1B.), B eBpo — 18,679 x.1B. (31.12.2020 r.: 14,753 x.11B.) 1 B matcku gonapu — 2,054 x.mB. (31.12.2020

r.: 2,193 x.1B.) u B Apyru Banytu — HsiMa (31.12.2020 r.: 2 x.11B.).

EnvuH OCHOBEH KOHTpareHT Ha ApYykKecTBOTO (opmupa okoio 75,24 % oT B3eMaHUSTa OT KIUEHTH

(31.12.2020 r. — euH OCHOBEH KOHTpareHTt Gpopmupa 66.59%).

OO6wnuaitHO ApyKECTBOTO IOTOBAPS C KIMEHTUTE CPOK Ha TUIalaHe Ha B3eMaHusTa 1o nponaxou ot 30

no 180 mHM, ocBeH B ciydaWTe KOrato ce pa3paboTBaT HOBHU Ma3apy M MPOAYKTH W CE MPHUBIMYAT HOBH

THPrOBCKU KOHTPAreHTH.

ﬂ@uofcenuemo Ha Kopekmueda 3a 066‘3146‘1—11(‘(1 Ha MbpP2OBCKU 83eMaHUs om mpemu juya € KaKTo CJIcABa:

2021 2020
BGN '000 BGN '000
Canpo Ha 1 ssnyapu 1,692 1,487
YBenuueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, MPU3HATO B Tieyanoa
nim 3ary0a mpe3 roguHara 1,701 1,692
Hamanenue Ha KOpeKTHBa 3a KPEAUTHH 3aryOH, IPU3HATO B Meyanda
WK 3ary0a mpes rojuHara (1,692) (1,496)
Tpancdep oT ApyrH IBATOCPOUHN B3EMAHUS - 9
Canno Ha 30 cenremBpu / 31 nekeMBpHU 1,701 1,692
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Bbapacmoeama cmpyKmypa Ha HCIaACKUPATIUTC (pCI[OBHI/I) THProBCKU B3CMaHUs € KAKTO CJICABA:

30.09.2021 31.12.2020

BGN '000 BGN '000

10 30 nuu 7,969 5,582

ot 31 1o 90 nuu 11,062 10,919

or 91 no 180 nuu 1,008 515

Haxa 365 nHu - 394
bpymna cmotinocm na nenadexcupanume (Pe008HU) MbP2OBCKU

83eMaHUsL 20,039 17,410

Obesyenka 3a kpeoumnu 3a2you (114) (194)

Henmane:xupaan (pe1oBHH) THPrOBCKH B3eMaHHs, HETHO 19,925 17,216

Obesyenkama 3a Kpedumuu 3a2yOu Ha Hemaaexupanute (PeIOBHU) THPTOBCKU B3eMaHHsS €

KaKToO cjiacaBa:

30.09.2021 31.12.2020

BGN '000 BGN '000

10 30 nau 45 57
ot 31 10 90 gau 63 126
oT 91 no 180 guu 6 6
Hax 365 nHU - 5
O61mo 114 194

Bw3pacmosama cmpyxmypa na 0ama na ¢hakmypa Ha IpOCPOUEHUTE THPTOBCKU B3EMaHUS € KaKTO

cle/iBa:
30.09.2021 31.12.2020
BGN '000 BGN '000
or 31 1o 90 mun 490 267
ot 91 mo 180 guu 70 157
ot 181 nau no 365 nuu 639 313
Hax 365 qHU 1,690 1,388
bpymua cmoiinocm na npocpouenume mvpeoscKu 63eMaHust 2,889 2,125
Obesyenxa 3a kpedumHnu 3a2you (1,587) (1,498)
IIpocpoyenn THProBcKu B3eMaHHsl, HETHO 1,302 627
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Obesyenxama 3a KpeOumuu 3a2you Ha IPOCPOUCHUTE THPTOBCKU B3EMAaHMsI € KAKTO CIIEBA!

110 90 nHu

ot 91 no 180 maM
ot 181 mo 365 guu
Hax 365 nHU
O61mo

30.09.2021  31.12.2020
BGN '000 BGN "000
8 21

14 143

58 130

1,507 1,204
1,587 1,498

HpyxectBoTo mpunara omnpoctenus noaxoa Ha MCDO 9 3a u3MepBaHe Ha OYaKBaHU

KpPEIUTHM 3ary0M IO THPrOBCKUTE B3€MaHUS, KaTO MpPU3HABA OYaKBAaHM 3aryOu 3a LenHs CPOK Ha

MHCTPYMEHTA 32 BCUYKU ThPrOBCKH B3eManus (IIpunoowcenue Ne 2.16). Ha ta3u 6a3a, KOPEKTUBBT 3a

3aryou kM 30 cenremBpu / 31 1eKeMBpH € OTPEICIICH KaKTO CIIe/IBa:

30 cenmemepu 2021
200una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryon

TBProBcKU B3eMaHHs
(ObpyTHa GamancoBa
CTOMHOCT)

OuakBaHa KpeJUTHA
3aryba (KopekTus 3a
00e31IeHKa)

31 oexemepu 2020
200una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryon

TBHProBcKU B3eMaHHs
(OpyTHa GamancoBa
CTOIHOCT)

OuakBaHa KpeJUTHA
3aryba (KopekTus 3a
00e31IeHKA)

Peoosnu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 onu  nao 180 onu  nao 365 onu

1% 1% 12% 29% 100%
BGN'000 20,039 1,065 115 202 1,507
BGN'000  (114) 8) (14) (58) (1,507)

Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hnao 90 onu  nao 180 onu  naod 365 onu

1% 5% 51% 75% 98%
BGN'000 17,410 451 278 173 1,223
BGN'000  (194) (1) (143) (130) (1,204)

Oouio

22,928

(1,701)

Oouio

19,535

(1,692)

85



CODPAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

Ksm 30.09.2021 1. ca ydupeneHu ocoOeHH 3aj03M KaTo 0Oe3ledYeHue Mo MOIy4eHH OaHKOBH
3aeMHU BBPXY TBPrOBCKM B3eMaHus B pasmep Ha 11,735 xum. (31.12.2020 r.: 11,735 x.1B.)
(ITpunoowcenue Ne 32 u Ilpunosicenue No 38).

Bszemanusma no coenxu ¢ yemnu xuusca B pasmep Ha 417 x.B. ca ¢ magex 22.06.2022 r. u ca
00e3MeYCHH ChC 371031 Ha THPTOBCKH MAPKH M IMTPOMUIILICH TU3aiH.

Ipeoocmasernume asancu na docmasuuyu koM 30 cenrremBpu / 31 mekeMBpH ca 3a MOKYIKA Ha:

30.09.2021 31.12.2020
BGN '000 BGN '000

Marepuannu 3anacu 904 403
Yenyru 635 136
O6mo 1,539 539

Ilpeoocmasenume asancu ca Tekyuii. Ot Tax B jieBa ca 386 x.iB. (31.12.2020 r.: 298 x.1B.),
B eBpo - 280 x.B. (31.12.2020 r.: 57 x.31B.), B m1arcku gojapu — 756 x.B (31.12.2020 r.: 161 x.1B.) u
B npyru BamyTa — 117 x.718. (31.12.2020 r.: 23 x.71B.).

24(A). IPEJOCTABEHU 3AEMU HA TPETHU JIMLIA

HpedocmaeeHume 3aemu Ha mpemu auya ca KakTo CJICaBa:

30.09.2021 31.12.2020
BGN '000 BGN '000

Ilpedocmasenu mvpeoscku 3aemu 690 3,903
O6mo 690 3,903

IIpedocmasenume 3aemu Ha mpemu auya ca ¢ e MOANOMAaraHe 3a puHaHCHpaHe Ha ISHHOCTH
Ha Te3U NPEINPHUATHS M0 OOIIN CTpAaTernvecku menu. Te ca 00e3reueHr ChC 3aJ03M Ha LEHHH KHIKA
(akium).

YCHOBI/ISITa, IIPU KOUTO Ca NMPEAOCTABCHU 3a€MHUTE Ha TPETH JIMIIA Ca KAKTO CJICABA:

Buo  Jlozosopena Haoexc  Jluxeen % 30.09.2021 31.12.2020
eanyma cyma
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u.
auxea 6 m.u. 1uxea
nesa 832  31.12.2021 4.50% 401 1 443 -
nesa 4,184 31.12.2021 4.30% 188 - 199 -
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nesa 949  31.12.2021 4.70% 101 - 103 1
nesa 4,511 31.12.2021 2.55% - - 3,158
690 1 3,903
24(B). APYT'U B3EMAHUA U IIPEAIUVIATEHU PA3XOIU
Jpyeume 63emanus u npeoniamenuy pazxoou BKIIOYBAT:
30.09.2021 31.12.2020
BGN '000 BGN '000
JlaubIu 3a Bb3CTAHOBSIBAHE 4,682 4910
[Ipennnarenu pasxonu 892 747
[IpenocraBeHn cpeACcTBa HA HHBECTHIIMOHCH TTOCPEITHUK 869 3
Bsemanus 1o npenocTaBeHn AETO3UTH KaTo rapaHluu 117 131
[IpenocraBeHn MapuIHM CPEACTBA 3a M3ILIAIIAHE HA JUBHACHT 40 40
IHpucvoenu e3emanus 148 20
Obesyenka 3a KpeOumnu 3a2you Ha NPUCbOCHU 63eMAHUS (148) (20)
[IpuchaeHu B3eMaHus, HETHO - -
Bs3eMaHus 1o TUBUICHTHA - 180
Hpyru 52 46
O6u10 6,652 6,057
Hanvyume 3a 6b3cmanosssane BKIKOYBAT:
30.09.2021 31.12.2020
BGN '000 BGN '000
Axius 4,560 4,910
Kopnoparusen ganbk 122 -
O6mo 4,682 4,910
Ilpeonnamenume pasxoou BKIIIOYBAT:
30.09.2021 31.12.2020
BGN '000 BGN '000
Bayuepu 443 2
3acTpaxoBKH 193 258
AOGOHaMEHTH 170 394
JIMLIEH3UOHHH ¥ IATEHTHU TaKCU 75 66
Haemu 9 16
Hpyru 2 11
Oo6mo 892 747
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Hpedocmaeenume 0eno3umu Kamo eapanyuy BKIIIOYBAT:

["apanmmm mo moroBopw 3a JOCTaBKa HA TOPUBA
lapanimu o A0roBopH 3a AO0CTaBKa HA METUKAMEHTH
T"apaniiuu mo 70roBopu 3a HaeM

lapaniyu 1o 10roBopH 3a CTPOUTEICTBO

lapanmmm Mo 1OTOBOPH 3a JOCTAaBKA HAa €NEKTPOSHEPTHS
lapanumu o K10roBopH 3a 3aCTPaxoBKHU

Hpyru
Oo1mo

30.09.2021 31.12.2020
BGN '000 BGN '000
80 81

14 15

13 13

4 4

3 3

1 1

2 14

117 131

ﬂ@uofcenuemo Ha Kopexkmueume 3d O6€3I4€HK(1 Ha cvOebHume u npucm)enume 83eMaHnus €

KaKToO cjicaBa:

Canjno Ha 1 snyapu

YBenuueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, MPU3HATO B Tieyanoa
nim 3ary0a mpe3 roguHara

Canno na 30 centemBpu / 31 1ekeMBpH

25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU

Ilapuunume cpedcmea BKIIOYBAT:

ITapuunu cpenicTBa B pa3iuialllaTeIHU CMETKU
[Tapuunu cpencTsa B Kaca
BriokupaHu napu4yHU CPECTBA 10 M3/1aJIcHN OaHKOBH rapaHIluu

Oo1mo

2021 2020
BGN '000 BGN '000
20 5

128 15

148 20
30.09.2021  31.12.2020
BGN '000 BGN '000
4,913 3,668

108 84

20 24

5,041 3,776

[TapuunuTe cpeacTBa mo pasuiamarenHure cMeTku ca: B jesa — 3,030 x.B. (31.12.2020 r.:
1,819 x.nB.), B eBpo — 1,725 x.;1B. (31.12.2020 r.: 1,541 x. 11B.), B matcku qonapu — 85 x.nB. (31.12.2020

r.: 281 x.7B.) u B Apyru Banyt — 73 x.JB. (31.12.2020 r.: 27 x.11B.).

[MapuunuTe cpencrpa B kaca ca: B nieBa - 108 x.s. (31.12.2020 r.: 83 X.JI1B.) ¥ B ApYTH BAIYTH —

Hama (31.12.2020 r.: 1 x.u1B.).
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BiokupanuTe MapuYHUTE CPEACTBA M0 HM3IaJCHH OAHKOBM TapaHIuU ca: B jeBa — 20 X.JIB.
(31.12.2020 r.: 23 x.;1B) 1 B eBpo — HaMa (31.12.2020 r.: 1 x.1B.).

B pesynrar Ha HanmpaBEeHWTE AHAIW3M M MPUIOKEHATA METOIMKA 338 U3YKMCIICHHE HAa OYaKBaHU
KPEIUTHH 3aryOM Ha Mapu4YHU CPEJCTBA M E€KBUBAJICHTH, PHKOBOACTBOTO € OINMpPEAEINIO, Y€ HE €
HeoOxoauMa o0e3leHKa Ha MapUYHWTE CPEACTBA M €KBHBAJIEHTH. Ilopaau TOBa IPYKECTBOTO HE €
NPU3HAIO TPOBM3MA 3a OOE3I€HKa 3a OYAaKBAaHW KPEIWUTHH 3ary0M Ha MApUYHHA CPENCTBA U
CKBHBAJICHTH.

26. COBCTBEH KAITUTAJI

OcHosen AKUUOHEPEeH Kanumai

Ksm 30.09.2021 r. peructpupanust akuuonepeHn kanurtan Ha Codapma AJl Bb31mm3a Ha 134,798

X.JIB., pasnpenencau B 134,797,899 akiuu ¢ HOMUHAIHA CTOWHOCT €JIMH JICB 32 aKIIusl.

H30a0enu u nanvano niamenu 00UKHOBEHU aKUUU Axkuyuu Ocnosen
Kanumasn,

HemHo om

obpamno

U3KYNEeHU aKyuu

opoit BGN '000
Canno na 1 sayapu 2020 rognHa 125,684,432 100,656
[Mponanenu oOpaTHO U3KYNIEHN COOCTBEHH aKIHH 253,748 949
OOpaTHO M3KYIEHH COOCTBEHH aKIIUU (151,748) (461)
Pasxon mo oOpaTHO H3KYTICHN COOCTBEHH aKITHH - 2
Caano na 31 nexemBpu 2020 roguna 125,786,432 101,142
OOpaTHO U3KYTEHH COOCTBEHH aKIIUU (1,100,000) (4,058)
Pasxon mo oOpaTHO H3KYTICHN COOCTBEHH aKITHH - (21)
Canno na 30 centemBpu 2021 roguna 124,686,432 97,063

Ta6JII/ILIaTa Mo-A0Jdy IMpeacTraBsd BHCCCHUSA AKIIMOHCPCH KallWUTall Ha [APYXKCECTBOTO KbM 30

centemBpu / 31 nekemBpu:

30.09.2021 31.12.2020

BGN '000 BGN '000

OCHOBEH KaIuTaJl /perucTpupan/,HOMHHAI 134,798 134,798
[Ipemuen peseps 8,785 8,785
OO01110 BHECEH KATTMTAJ 143,583 143,583
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AKIUUTE Ha IPYKECTBOTO ca OOMKHOBEHH, OC3HATIMYHHM C TIPABO HA MOJyYyaBaHEe Ha JUBHICHT U
JUKBUAAIIMOHEH ST M Ca PETHCTPUPAHU 3a THPTroBUsA Ha bwiarapcka donmoBa 6opca — Codus A/l u
Bapmasckara poHmoBa 6opca.

Ooépamno uskynenume coocmeenu axyuu ca 10,111,467 Opos Ha croitHoct 37,735 x.JB.
(31.12.2020 r.: 9,011,467 6pos B pasmep Ha 33,656 x.7B.). TIpe3 Tekyiara roaWHa ca 3aKylNeHH
1,100,000 6post akmmu (2020 r.: 3akynenu 151,748 Opos akimu) 1 HaMa npoganenn akiwn (2020 r.:
npomanenu 253,748 6post akIum).

Pezepsume Ha npyxecTBOTO 0000IIEHO ca MPeICTaBEH! B TAOJIMIATA TT0-OITY:

30.09.2021 31.12.2020

BGN '000 BGN '000
3aKOHOBH pe3epBU 66,201 63,335
[IpeouenbueH pe3epB HA UMOTH, MALITMHU 1 000pYABaHE 21,248 21,594
PeBepB 1o ¢uHAHCOBU aKTHBU 110 CIIPAaBEJINBA CTOMHOCT MPe3 ApyT
BCEOOXBATEH JJOXOJ 1,086 2,282
JIOTBITHUTEITHA pe3epBH 342,581 321,596
O6mo 431,116 408,807

3akonosume pesepeu B pazmep Ha 66,201 x.B. (31.12.2020 r: 63,335 x.;1B.) mpexacraBisBaT GOHT
PesepBeH, koiiTo ce (hopmupa 1Mo M3UCKBaHe Ha T'HProBCKUsI 3aKOH U yCTaBa Ha JPYKECTBOTO, U BKIIIOYBA JIBa
KOMITOHEHTa: a) CyMH OT pasmpejeicHue Ha mnedanbata 3a ¢oum Pesepsen B pasmep Ha 57,416 x.B.
(31.12.2020 r.: 54,550 x.1B.) W 6) mpeMHEH pe3epB, BB3HUKHAT KaTO ITOJIOKHTEIHA Pa3IhKa MEKIY
€MHCHOHHATa ¥ HOMHMHAJIHATa CTOMHOCT Ha CMUTUPAHUTE aKIIUU IIPU BJIMBAHCTO Ha ABUICPHU APYKECTBA B

Codapma AJI — B pa3mep Ha 8,785 x.jB. (31.12.2020 r.: 8,785 x.11B.).

ﬂeuo;ceuuemo Ha 3aKoHoeume pezepeu e Kakmo cneosa:

2021 2020

BGN '000 BGN '000

Canpo Ha 1 ssuyapu 63,335 59,297
PasnpenenceHue Ha neyanbaTa 2,866 4,038
Canpo Ha 30 centemBpu /31 1ekeMBpHU 66,201 63,335

Ilpeouenvunuam pezepe 3a umomu, mawiunu u odopyosane B pasmep Ha 21,248 x.ns. (31.12.2020
r.. 21,594 x.nB.) e (dopMupaH OT IOJIOKHTEIHATA Pa3iMKa MEXIy OalaHcoBaTa CTOHHOCT Ha HMMOTHTE,
MalMHUTe, 00OPYJIBAHETO M TEXHHUTE CIPABEIJIMBH CTOMHOCTH KbM JATUTE HAa CHOTBETHHUTE IPEOIICHKH.
EdexThT Ha OTCpOUSHHTE TAHBIU BHPXY NPEOLICHBYHNUS PE3EPB € OTPa3eH TUPEKTHO B TO3H PE3EPB.
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ﬂ@MJfCEHueMO HA npeoyeHvYrus pesepe Ha umomu, Maulunu u 060pydeaﬂe e KaKkmo cneosa:

2021 2020
BGN '000 BGN '000
Caujo Ha 1 sinyapu 21,594 22,040
Tpanchep kbM HepasnpeaeneHa nevanba (346) (409)
(3ary0a) / Iledanba oT mpeolieHKa Ha IMOTH, MaIllTHA U 000pY/BaHe,
HETHO - (41)
OTcpoueH TaHBK CBBP3aH C MPEOICHKN - 4
Canno Ha 30 centemBpu / 31 nekeMBpH 21,248 21,594

Pezepevm no unancoeu akmueu no cnpageonuea CmoiHOCm npes Opyz eceodxeamen 00X00 B

pasmep Ha 1,086 x.1B. (31.12.2020 r.: 2,282 x.1B.) ¢ popMmupaH OT eheKTHTE OT OIICHKA IO CIIPaBeIIHBa

CTOMHOCT Ha APYruTe€ ABJITOCPOYHU KalluTaJlOBU HWHBECTUIIHU. HpI/I OTIIMCBAHC Ha TE3W HHBCCTUIIHMU,

(hopMHUpaHUAT pe3epB ce MPEXBHPIIS KbM KOMIIOHEHTA ,,HepasIpeesieHa neyanoa®.

Jleudsicenuemo Ha pezepea no UHAHCO8U AKMUBU NO CHPABEIIUBA CHIOUHOCTH Npe3 Opye 8ceoOXeamen

00X00 e KaKmo cieoea.

2021 2020
BGN '000 BGN '000
Canno na 1 smyapu 2,282 2,873
Herna npoMsiHa B cripaBeyiBaTa CTOMHOCT Ha JPYTH JIbITOCPOYHHU
KalUuTaJIOBA WHBECTHULIAN 66 (637)
Tpanchep kbM HepasznpeeicHa neyanda (1,262) 46
Canpno Ha 30 cenremBpu / 31 nekeMBpuU 1,086 2,282

Jonvanumennume peszepeu B pasmep Ha 342,581 x.u. (31.12.2020 r.: 321,596 x.1B.) ca

q)OpMI/IpaHPI OT pPa3npeaciCHUC Ha rneyajouTe 1Mo peuicHue Ha aKOUOHCPUTC U MOorar Ja 6’B,Z[aT

H3MO0JI3BAaHU 34 U3ILIAIIAHC Ha JUBUJICHT, 3a YBCIIMUCHNC HA OCHOBHUS KaIllUTAJl, KAKTO U 3a IOKPUBAHEC Ha

3aryomu.

ﬂeu:)fceuuemo HA OONbIHUMETHUME pesepsu € Kakmo cneosa.

2021 2020

BGN '000 BGN '000

Canpno Ha 1 sinyapu 321,596 298,339
Pasnpenenena nevanda mpe3 roguHaTa 20,985 23,257
Canno Ha 30 centemBpu /31 nekeMBpHU 342,581 321,596
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OcHosHna Hemua newanba Ha axKkyus

CpenHo npeTersieH Opoit akiuu

Herna meuan6a 3a roguaata (BGN '000)

OcHoBHa HeTHa neyan6a Ha akuus (BGN)

KoM 30 cenremspu 2021 r. Hepaznpedenenama neuanoda e B pasmep Ha 27,204 x.s. (31.12.2020 r.:

27,039 x.118B.).

,ZZGLLWC@HM@W!O HA Hepasnpe()eﬂeHama neuanba € KakTo ciacaBa.

Caapno Ha 1 snyapn

Herna nevanOa 3a ronuHara
Tpancdep oT mpeorieHbUCH PeBEPB MO0 GUHAHCOBY AKTHBH 10
CIpaBe/IMBa CTOWHOCT MPEe3 APYT BCEOOXBATECH JOXO]]

Tpancdep oT mpeoueHbUCH pe3epB HA UMOTH, MALIMHU U 000pyIBaHE

Pasnpenenenune Ha nedanbara 3a pesepBu

Pasnpenenenne Ha nuBHAEHT OT revanoa 3a 2019 r.

PaznpenencHue Ha aBaHCOB MUBHUIICHT OT nevyanba 3a 2020 r.
AKXTIOEPCKH 3ary0u OT MOCIeIBaIH OLICHKH

EdexTu ot nponaneHn o0paTHO U3KyMIEHH COOCTBEHHU aKIIUU

Canno Ha 30 centemBpu / 31 nekeMBpH

27. AbJII'OCPOYHU BAHKOBH 3AEMH

,H’b]lZOCpOLlHlee bankosu 3aemu BKIIIOYBAT:

Buo Hozosopena
sanyma cyma nHa
3aema

'000

Hlmecmuuuouuu 3aemu

27

AZN

AZN 23
35

AZN

€BpO 32,000

18.05.2023
15.04.2022

16.03.2021

15.04.2021

30.09.2021 30.09.2020
125,665,553 125,743,476
22,408 22,134

0.18 0.18

2021 2020
BGN '000 BGN '000
27,039 39,439
22,408 28,664
1,262 (46)
346 409
(23,851) (27,295)
- (8,798)
- (5,032)
- (158)
- (144)
27,204 27,039
30.09.2021 31.12.2020
Haoesxnc /Jvncocpouna Kpamgxocpouna Obuwo  Jwnzocpouna Kpamkocpouna
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
7 9 16 14 7
- - 0 1 5
- - - - 3
- - - - 2,389 2,389
7 9 16 15 2,404 2,419
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HOJ’Iy‘lCHI/ITe HWHBCCTUIIMOHHU 3aCMHU B €BPO Ca JOTOBOPCHU IIPpU (1)I/IKCI/IpaH JINXBCH MPOLICHT B pasMcp

ot 22% (2020 r.: Tpu meceuer EURIBOR miroc Hag6aBka 1o 1,7 myHKTa, HO HE IO — MAJIKO OT 1,7 MyHKTa

(hUKCHpaHM JIMXBEHHU IIPOLICHTH B pasmep ot 22% mo 24.10%).

3a o0e3neueHns Ha IIOCOUYCHUTE 3aCMH Ca YUPEACHH:
kM 30.09.2021 r.: mama (31.12.2020 r.: 35,810 x.1B.)

. HNnoTekn Ha HEABWKHUMH HMOTH

(ITpunoowcenue Ne 13);

o OcoOeHu 3211031 Ha MalIMHK, ChOPBXKEHHUS U obopyaBaHe kbM 30.09.2021 r.: msma (31.12.2020

r.: 13,818 x.18.) (IIpunoorcenue Ne 13).

I[OFOBOpI/ITC 3a JBJITOCPOYHHUTE 0aHKOBH 3aeMU CbAbPXKAT KJIay3u € U3UCKBAHUA 3a NOAAbPIKAHE Ha

OIpeaACICHA (l)I/IHaHCOBI/I CBbOTHOIICHMA. P’LKOBOI[CTBOTO Ha JPYKECTBOTO TCKYIIO KOHTPOJIHUPA U3NMIBJIHECHUCTO

Ha TEC3HU (bI/IHaHCOBI/I CHOTHOLICHHA B KOMYHHKAIIUA CHC CbOTBETHATA Oanka KpeauTop.

Paenenue na osuscenuemo na nacueume, npousmudauiu om t])unancoeama oeiinocm

Tabmurara mo — J0JIy MPeACTaBs MPOMEHUTE B MACUBUTE OT (PMHAHCOBATA JCHHOCT, KaTO MPEACTaBs

KaKTO Mapu4yHHUTE, Taka M HEMapu4HUTE MpoMeHHW. [lacuBuTe, MpOM3THYAIIM OT (PUHAHCOBATa JAEHHOCT ca

TE€3H, 32 KOUTO MApUIHHUTE TIOTOIH Ca WIIH OBJIEIINTE TAPUIHH MTOTOIH 1Ie ObJaT KIaCH(UIPAaHU B OTYETa 32

MAPUYHHU TOTOLH Ha IPY>KECTBOTO KaTO MapHyHH NOTOLH OT (prHAHCOBA JCHHOCT.

BankoBu 3aeMu

3arbIoKeHHS 10 JIM3UHTOBU IOTOBOPH
JuBunentu

Oo6uro

OO0paTHO U3KYIIEHH aKIIUU

HeTHH napn4Hu MoTonu oT
(punancoBa feiiHOCT

bankoBu 3aeMu

3al[’bH)KeHI/I$I T10 JIM3UHI'OBU JOTOBOPHU
KbM CBBbpP3aHU NPEANPUATHUSL

3aZ[’bJ'DKeHI/I$I T10 JIU3UHI'OBU JOTOBOPHU
KBbM TPETHU JIMLa

Ilpomenu 6
napuunume
nomouu om Hoeoev3nuknanu Apyzu
dunancosa 3a0vadIceHUs Henapuunu
01.01.2021 2 deitnocm npes coounama npomenu 30.09.2021
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
75,754 (52,076) - (46) 23,632
3,434 (1,436) 265 (85) 2,178
325 (11) - - 314
79,513 (53,523) 265 (131) 26,124
(33,656) (4,079 - - (37,735)
45,857 (57,602) 265 (131) (11,611)
Ilpomenu 6
napuunume
nomouu om Hoeoev3nuknanu Jpyzu
dunancosa 3a0vadicenusn Henapuunu
01.01.2020 2 deitnocm npes zoounama npomenu 31.12.2020
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
109,938 (34,213) 28 1 75,754
2,609 - - (2,609) -
1,677 (1,928) 1,223 2,462 3,434
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JuBuaeHTH 6,441 (19,944) 13,830 (2 325
O6mo 120,665 (56,085) 15,081 (148) 79,513
OO0paTHO U3KYIEHHN aKIUU (34,142) 342 - 144 (33,656)
HeTHu napu4Hu NOTOUH OT

¢uHaHcoBa JeiiHOCT 86,523 (55,743) 15,081 4) 45,857

28. TACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume oanvyu 6vpxy neuanvama xom 30 cenrtemBpu / 31 1ekeMBpH ca CBBpP3aHH ChC

CIICOHUTC 00EKTH B OTYETA 34 q)I/IHaHCOBOTO CBbCTOSHHC!

Omcpouenu danvunu (nacusu)/akmueu 8pemenHa
pasuxa

OaHbK

epemenna
paziuka

OanvK

30.09.2021  30.09.2021
BGN '000 BGN '000

31.12.2020  31.12.2020
BGN '000 BGN '000

HNmoTH, Manmvau 1 000opyaBaHe 64,090 6,409 67,427 6,743
6 m.u. Ilpeoyenvuen peseps 19,448 1,945 19,828 1,983
MHBECTULIMOHHU UMOTH 10,918 1,092 10,034 1,003
6 m.y. Ilpeoyenvuen peseps 511 51 516 52
Hemarepuanuu akTuBU 749 78 1,027 103
Oow0 nacusu no omcpoueHu Oanvyu 75,757 7,576 78,488 7,849
3aIbIDKEHUS KbM IIEPCOHAa (8,271) (827) (8,179) (818)
Bsemanus (12,685) (1,269) (11,889) (1,189)
MarepuainHu 3amnacu (2,218) (222) (4,073) (407)
Hauucnenu 3abiokeHns (762) (76) (772) ()]
O6uyo akmueu no OMCpPoUeHU danvuu (23,936) (2,394) (24,913) (2,491)
HeTHu macuBH 10 0TCPOYEHH TAHBIH

BBPXY nevajidara 51,821 5,182 53,575 5,358

HpI/I MNpu3HaBaHC Ha OTCPOYCHUTC HNAaHBYHHU AKTHBHU € B3CTa NPCABUJ BCPOATHOCTTA OTACIIHUTC

pa3IMKM Ja MMaT OoOpaTHO MpOsBIEHHE B ObJelle W BB3MOXKHOCTHTE Ha JAPYKECTBOTO Ja TeHepupa

IOoCTaThYHA JaHbYHA ITedanoa.

Usmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2021 2o0una e xaxTo ciensa:

Omcpouenu oanvynu Canoo na 1 Ilpusnamu e
(nacueu)/axmueu aunyapu 2021 neuanoa u

2 3az2yba

BGN '000 BGN '000

VIMoTH, MalIMHU 1 060pyiBaHe (6,743) 301

Ilpuznamu
6
coocmeenus
Kanuman

BGN '000

Ilpuznamu 6
omuema 3a
cobcmeeHusn
Kanuman u
meKywama
OaHvuHa
deknapauyus

BGN '000

33

Canoo na 30
cenmemepu
2021 2

BGN '000

(6,400)
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VHBECTUIIMOHHN UMOTH
Hemarepuanuu aktuBu
3anbpInKeHNs KbM MIepCOHaa
Bszemanus

MartepuaaHu 3anacu
Hauucnenu 3aabmxeHus
Oowmo

Omcpouenu oanvunu
(nacueu)/axmueu

Wmotn, MammHu 1 000pyIBaHe
MHBECTUITMOHHU UMOTH
Hemarepuanuu aktusu
3aIbIKEeHUS KbM IIepcoHana
Bszemanus

MarepuaaHu 3amacu
Hauwncnenu 3agpmkeHus
[apwanau cpencrea

(1,003) (89) - - (1,092)
(103) 28 - - (75)
818 9 - - 827
1,189 80 - - 1,269
407 (185) - - 222
77 (€8] - - 76
(5,358) 143 - 33 (5,182)
Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2020 eo0una € KakTo cienBa;
Canoo na 1 Ilpusnamu 6 Ilpusnamu Ilpuznamu e Canoo na 31
anyapu 2020 neuanoa u 6 omuema 3a Odexemepu
200una 3azyba  codcmeenusn cobcmeenus 2020 200una
Kanuman Kanuman u
meKywama
JanvuHa
Odeknapayusn
BGN '000 BGN '000 BGN 000 BGN '000 BGN '000
(6,939) 144 4 48 (6,743)
(881) (122) - - (1,003)
(209) 106 - - (103)
786 32 - - 818
618 571 - - 1,189
326 81 - - 407
73 4 - - 77
17 a7 - - -
(6,209) 799 4 48 (5,358)

O6mo

29. MPABUTEJICTBEHU ®UUHAHCUPAHUS

[IpaBuTencrBeHnTe (MHAHCUpPAHHUS ca IO CKIIOYEHH JOTOBOpPH ¢ VI3MbiIHWTENHAaTa areHmus 3a

HAaCbp4YaBAHC Ha MAJIKW W CPCAHU IMPEAINPUATHUA 3a 663BT>3M€3Z[H3 (1)I/IHaHCOBa rnoMomnr mo oneparruBHaA

mporpama Pa3BuTHe Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckara nkoHomuka 2007-2013 r. u omeparuBHa

nporpama Enepruiina e(ekTHBHOCT.

TabnuuaTa mo-701y IpeAcTaBs ABITOCPOYHATA H KPATKOCPOYHA YaCT Ha MOydYeHHTe (PUHAHCUPAHHS

110 BUJOBEC.

[Tpuno6uBaHe Ha MAIIMHA U
o0opyaBaHe 32 HOBO TaOJIETHO
MIPOU3BOJICTBO

30.09.2021 31.12.2020
Mvnzocpouna Kpamxkocpouna Oougo Jvnzocpouna Kpamkxkocpouna Oougo
uacm uacm uacm uacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
2,145 179 2,324 2,279 179 2,458
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BHenpsiBane Ha HHOBaTHBHU
MIPOJXYKTH B aMITyJTHOTO

TIpOU3BOACTBO 1,550 200 1,750 1,7
[IpunobuBane Ha TBATOTPAITHH
aKTHBHU M PEKOHCTPYKIUS Ha

[IpunobmuBane Ha 0OIIO0OMEHHN

HMHCTAJAINH 32 BEHTHIALMS 1

KIMMaTU3aIAS 76 9 85
BHenpsiBaHe B IPOU3BOJICTBO HA

MHOBATHBHU KAIlKU 32 OYH THII

"M3KYCTBEHHU CHI3U" 43 24 67

[IpunobuBane Ha MAIIMHU U
00ypyBaHe 32 TEXHOJIOTHIHO
OOHOBJICHHE M MOJCPHU3ALMS HA
Ta0JIeTHO MPOU3BOICTBO

00 200 1,900

Crpaan 298 8 306 304 8 312
&3 9 92

61 24 85

- - - - 10 10

27 430 4,857

O6mo 4,112 420 4,532 4,4

KparkocpouHnara gacT oT ¢puHaHCHpaHMATA 1€ ObAe MPU3HATA KaTO TEKYIL MPUXOJ IIpe3 CeABaILUTE

12 Mecerna oT JaTata Ha WHAMNBUAYATHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE U € TpelCcTaBeHa KaTo ,,JpyTH

Texyut 3aapiukenus’” (Hpunoscenue Ne 37).
30. SAABJIKEHUAS IO JIM3UHI'OBU 10T'OBOPU

3aovnoicenusima no auzuHco8UME doeoeopu Ca KaKTo cicaBa.

Cpox 30.09.2021 31.12.2020

BGN '000 BGN '000
o exgna roguHa 1,245 1,901
Hap enna roquna 933 1,533
Oouro 2,178 3,434

Bxmiouenure B oruera 3a (I)I/IHaHCOBOTO CbCTOSIHUC 3aAbJDKCHHA 110 JIM3WHIOBU JOrOBOpU Ca

MIPEACTaBEHU HETHO OT IBJDKMMATa B OBJICIIE JINXBA U Ca KAKTO CIIe/[Ba:

MuHHMaTHATE TU3UHTOBH IuIamaHus ca AbJIDKMMHA KaKTO CJICABA:

Cpox 30.09.2021 31.12.2020
BGN "000 BGN "000

Jo enna roguHa 1,342 1,965
Han enna roguna 1,090 1,617
2,432 3,682

Boaein pruHAHCOB Pa3xo/ MO JTU3UHT (254) (148)
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CeranrHa cToOiHOCT HA 3abJKCHUATA 110 JIMSHHTOBH

J0TrOBOpH 2,178 3,434
Tabmuiiara o — 101y MoKa3Ba 3abJDKCHUATA 10 BUAOBE JIOTOBOPH 32 JIN3UHT :
30.09.2021 31.12.2020
[wnzocpouna Kpamkocpouna Oougo [Mwnzocpouna  Kpamkocpouna Obuo
yacm yacm yacm yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[lo noroBopu 3a AM3UHT Ha
aBTOMOOHITH 598 577 1,175 777 703 1,480
[lo noroBopu 3a AM3UHT Ha
crpaau 328 648 976 717 1,129 1,846
ITo noroBopu 3a NTM3UHT Ha
3eMA 7 2 9 19 7 26
ITo noroBopu 3a NTM3UHT Ha
alapaTtu - 18 18 20 62 82
0610 933 1,245 2,178 1,533 1,901 3,434

3arbpIKEHUTa TI0 JIM3UHTOBHUTE JIOTOBOPU KBbM TPETH JIMIIA B JieBa ca B pa3mep Ha 63 x.B (31.12.2020
r.: 107 x.nB.), B eBpo ca 1,919 x.nB. (31.12.2020 r.: 3,107 x.1B.), B mat.nonapu — 95 x.uB. (31.12.2020 r.: 152
x.JB.) u B Apyru Bayta — 101 x.nB. (31.12.2020 r.: 68 x.11B.)

JIbIDKMMUTE B paMKHUTE Ha cieBamuTe 12 Mecera JIM3UHIOBH BHOCKH €a MPEACTaBeHH B OTYETA 3a
(HHAHCOBOTO CHCTOSHHE KAaTO “Ipyru TeKyinu 3aabmkenus’” (Ipunoscenue Ne 37).

31. ABJTOCPOYHHU 3AIBJIKEHUSA KbM ITIEPCOHAJIA

ﬂ’bﬂZOCPO’JHMme 3A0BIHCEHUST KM nepcoraa BKIIIOYBAT:

30.09.2021 31.12.2020
BGN '000 BGN '000

JBIrocpovHn 3a1pIKeHNS KbM IIepCOHAla MPHU IIEHCHOHNPAaHE 4,733 4,478
3aabIKEHUS TI0 TBJITOCPOYHU JJOXOIM 32 TAHTUEMH 262 280
O61o 4,995 4,758

ﬂbﬂZOCpO’{HH 3A0BIANCEHUSL KoM nepcorania npu neHCUOHUpaHe

I[’BJ'IFOCPO‘IHI/ITC 3abJDKCHUA KbM IIEPCOHAIA ITPU NICHCHUOHHUPAHE BKJIFOUBAT CCramiHaTa CTOMHOCT Ha
3aABJDKCHUETO HAa JPYKCCTBOTO 3a MUIIIIAIAHEC HA 0663HI€TCHI/I$[ Ha JiMha OT Ha€Tus IIEPCOHAJI KbM JlaTaTa Ha
oT4ycTa 3a (bHHaHCOBO CbCTOSHHNE NMPU HACTHIIBAHE HA IICHCHMOHHA BB3pPacT.

CoriacHo Koznekca Ha Tpyna B bearapus Bceku Ciry’KHTENl MMa IpaBo HA 00e3MIeTeHHEe B pa3Mep Ha
JBe OpyTHU 3aIUlaTé MpH MEHCHOHHpaHe, a ako € padoTWII MpH ChIUs paborojaren npe3 mocieanute 10
TOAMHU OT TPYAOBHUS MY CTaX, OOE3IIETEHHETO € B pa3Mep Ha LiecT OpyTHH 3alulaTH KbM MOMEHTa Ha
nencuonupaune. Tosa e rian ¢ nedunupanu noxonu (Ipunoscenue Ne 2.23).
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H3MmeHeHneTo B ceraiiHara CTOHHOCT Ha 3aJbJIKCHUATA KbM IICPCOHAJIA ITPU NICHCHUOHUPAHE € KAKTO

clie/iBa:
2021 2020
BGN '000 BGN '000
CeranrHa cToiiHOCT Ha 3abJ’KeHNEeTO Ha 1 stHyapu 4,478 4,345
Pasxoz 3a TekyI TpyIoB cTax 255 509
Pazxoau 3a muxBu - 27
Herna akTrOepcka (meuanba) / 3aryba, mpu3Hara mpes nepuoja - a7
ITnamanus mpes roguHaTa - (544)

EdexTu oT oceaBaniy OIeHKH Ha 33/IbDKCHHATA KbM IIepcoHala Mpu

TICHCHOHUPAHE B T.Y. OT: - 158
Axmioepcku (neuanbou)/3azyou om npomenu 8 demozpaghckume npeonoaoNCeHUs - 4
Axmioepcku 3a2you om npomMeHu 6b8 QUHAHCOBUME NPEONOLONCEHUS - 28
Axmioepcku 3a2you/(neuanbu) om Kopekyuu, ObaANCauj ce Ha MUHAL ONUM - 126
CeraiHa cTOIHOCT Ha 3aAb/KeHHeTO KbM 30 centemBpH / 31 nekeMBpH 4,733 4,478

Hauucnenure cymu B oT4eTa 3a BCEOOXBATHHS JIOXOJ 0 JIBJITOCPOYHM JOXOAM HA TIEPCOHANA MPU
TIEHCUOHUPAHE ca KaKTO CJIe/IBa!

2021 2020

BGN '000 BGN '000

Pasxon 3a Texymy TpyI0B cTax 255 340
KommnoneHTH Ha pa3xoquTe Mo IJIAHOBE C Ae(PUHHPAHH TOXOIH,IIPU3HATH B

nevajdara wim 3aryéara (Ilpunoscernue Ne 7) 255 340

HpI/I OIpPEACIAHC Ha HACTOAIIaTa CTOMHOCT ca HallpaBC€HU CJICAHUTEC aKTIOCPCKHU ITPEATIOIOKCHUA:

e 33 ONpejeisHe HAa JUCKOHTOBUA (aKTOp € M3MOJI3BaHA HOpMa Ha 0a3a TOJUIICH JIUXBEH MPOICHT B
pasmep Ha 0,5 % % (2020 r.: 0.5 %). HampaBeHnoTo npeanonoxenne ce 6asupa Ha JaHHUTE 33 JTOXOTHOCTTA
Ha apiarocpounute ALK c¢ 10 rogumen Matypurer;

e MPEANoOJOKECHUETO 3a OBJICIIOTO HUBO HA pa0OTHUTE 3aIjIaTh ce Oa3upa Ha mpeaocTaBeHaTa HHopMarus
OT PBKOBOACTBOTO HA JIPY>KECTBOTO U € B pa3Mep Ha 5 % roguIleH pbCT CIPAMO MPEIXOIHHUS OTYETEH IEPHO.
(2020 r.: 5 %);

e  CMBPTHOCT — 1o Tabnunara 3a cMbpTHOCT HA HCU 3a obmarta cMbpTHOCT Ha HaceleHneTo Ha brirapus 3a
nepuoaa 2017 r. - 2019 . (2020 r.: 2017 r. - 2019 1.);

e Temm Ha TeKkydecTBO — Mexay 0 % u 16 % B 3aBHCHMOCT OT meT 000co0eHu BB3pacToBH rpymu (2020 r.:
mexy 0 % u 16 %);

e TPEXAEBpPEMEHHO TNeHcHoHMpaHe mopaau Oonect — mexay 0.03% u 0.32% B 3aBHCHMOCT OT TeT
06ocobenu Bb3pactoBu rpynu (2020 r.: mexay 0.03% u 0.32%).
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To3u mnaH ¢ aepuHUpPAHU JOXOIU Ch3JaBa €KCIIO3UIUS Ha JIPYKECTBOTO KbM CIICAHHTE PUCKOBE:
MHBECTHIIMOHEH, JINXBEH, PHCK CBBP3aH C IBJITOJETHETO M PUCK CBBpP3aH C HApacTBaHETO Ha pabOTHHTE
3araTi. PBKOBOACTBOTO HA APYKECTBOTO TH OMPEEIS MO CIeIHUS HAuWH:

e 32 MHBECTUIIMOHHUS — JIOKOIKOTO TOBa € He(OHAWpaH IJIaH, APYXECTBOTO CliefiBa Ja HabmogaBa W
TEKyIIO J1a OajaHcupa MPEACTOSANINTE TUIAIIAHUS TI0 HETO C OCUTYPSBAHETO HA JIOCTAThUCH IMAPUYCH PECypC.
HcropudeckusT onuT, a U CTPYKTypaTa Ha 3aIbJDKCHUETO, IOKA3BaT, Y¢ HEOOXOIUMUST 110 TOJUHH PECYPC HE
€ CBIIECTBEH CIIPSAMO O0OMYAHO TTOATBPKAHNTE JTMKBUIHU CPEIICTBA;

e 32 IUXBEHHUA - BCSIKO HamalieHHe Ha moxomHoctta Ha [[LIK ¢ mogobHa cpodHOCT BOoAM 0 yBENTHYECHHE HA
3aBJDKCHUETO T10 TIJ1aHa;

e 32 PHCKa, CBBbpP3aH C JBJITOJIETUETO - CEraliHata CTOMHOCT Ha 3aJb/DKCHHETO KBbM IEpCOHala IMpHU
MIEHCHOHUPAHEe Ce M3YMCIIsIBA MIPHIIATaiiku Hai-moOpara MpemeHka W akTyaiaHa WHGOpMAaIusa 3a CMbPTHOCTTA
Ha YYaCTHHUIINTE B TUTAHA. YBEIMYEHHETO Ha MPOIBIDKUTEITHOCTTA Ha KMBOTAa OM TOBIHUSUIA 32 €BEHTYaIHO
YBEIIMYCHHUE HA 3abJDKCHHUETO. [Ipe3 mocineHuTe TOAUHN ce HaOJk01aBa OTHOCUTEIIHA YCTOWYMBOCT HA TO3U
MoKa3arelr; u

e 3a pHCKa, CBBP3aH C HAPAaCTBAHETO HAa PAaOOTHHUTE 3aIUIaTH - CEralrHaTa CTOWHOCT Ha 33aIbJDKEHHETO KbM
MepcoHaNa TPH MTEHCUOHUPAHEe Ce W3YHCIABA MpHUIaraiku Haili-moOpara mpereHka 3a OBICIOoTO HapacTBaHe
Ha paOOTHWTE 3aIUIaTH HA YYACTHUIIMUTE B IIaHAa. TakoBa yBeIMYEHHE O JOBEJIO JI0 YBEJIUYCHUE Ha
3abJDKCHUETO Ha TIaHa.

3aovnocenusma no 0va20CpoUHY 00X00U 3a MAHMUeMU, ca KaKTO CIIe/IBa:

30.09.2021 31.12.2020
BGN '000 BGN '000
3aabIKEHUS IO IBJITOCPOYHU JOXOAM 32 TAHTUEMH ¢ nagex 2023 r 154 154
3aabIKEHUS TI0 TBJITOCPOYHH JOXOIM 32 TAHTHEMH ¢ Tlafex 2024 r 108 -
3aabIKEHUS IO IBJITOCPOYHH JOXOAM 32 TAHTUEMH ¢ nagex 2022 r - 126
Oouro 262 280
32. KPATKOCPOYHU FAHKOBHU 3AEMU
Kpamkxocpounume 6ankoeu 3aemu BKIFOUBAT:
Buo Hozoseopena Haoerc 30.09.2021 31.12.2020
eanyma cyma
000 BGN'000 BGN'000
bankosu 3aemu (06vpopagpmu)
€Bpo 10,000 31.10.2021 4,359 10,047
JIeBa 20,000 31.05.2022 1,536 4,966
JIeBa 20,000 31.07.2022 335 4,937
JIeBa 20,000 31.07.2021 - 19,987
JIeBa 9,779 01.06.2022 - 9,518
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neBa 5,000 31.07.2022 - 4,968
6,230 54,423

Yovnorcenu kpeoumnu nunuu

J1eBa 20,000 31.01.2022 13,935 17,613
€Bpo 10,000 31.08.2022 3,451 1,299
17,386 18,912

O6mo 23,616 73,335

[lony4yenute GaHKOBM 3aeMU B €BpO ca JIOTOBOPEHH IIPH JIMXBEH MPOILEHT, OMpelesieH Ha 0a3a
ennomeceueH EURIBOR mroc HapbaBka ot 1,1 myHKTa, HO He mo-Manko oT 1,1 myHKTa W €IHOMECEYCH
EURIBOR mmtoc nag6aBka ot 1,5 myHkTa, a 3a Te3u B jieBa — oT 1.3% no 1.45% u ocpenHeH neno3uteH
naaekc mnoc 1 myHkT (2020 r.: 3a 3aemurte B eBpo - enHomecedueH EURIBOR mitoc HagbaBka ot 1,3 myHKTa,
HO He mo-Mainko ot 1,3 mynkra u ennomecedeH EURIBOR mumtoc HagbaBka ot 1,5 myHKTa, a 3a Te3W B jieBa —
ot 1.3% mo 1.45% u ocpenueH aeno3uteH uHAeKC mmoc 1 myHkT). KpeauTturte ca 3a 060pOTHH CpEICTRA.

Yact ot ycBoenute kpeaut kbM 30 cenremBpu B pazmep Ha 19 x.iB. (31.12.2020 r.: 23 x.11B) ca nox
(hopmaTa Ha OaHKOBH TapaHIuH, U3aaneHu B mon3a Ha H30K u mocTaBumniy 3a mokpuBaHe Ha 3abIHKCHUS.
3a obe3reueHne Ha MOCOYCHUTE TTO-TOPE 3aEMH Ca YUPEIICHHU:
« moTekn Ha HENBMKUMH UMOTH ¢ OanaHcoBa croitHocT kbM 30.09.2021 r.: 28,152 x.B. (31.12.2020
r.: 28,617 x.1B.) (Ilpunoscenue Ne 13 u Ipunosicenue Ne 15);
« OcobeHwu 3a1103M Ha:
- MamuHU ¥ obopynBaHe ¢ OamaHcoBa croiiHOcT KbM 30.09.2021 1. 14,914 x.;1B. (31.12.2020 r.:
15,871 x.18.) (TIpunoswcenue Ne 13 u Ipunoowcenue N 15);
- MaTepualHu 3amacH ¢ 6amaHcoBa croiHocT KbM 30.09.2021 r.: 31,736 x.nB. (31.12.2020 r.: 26,874
x.J1B.) (Ilpunoosicenue Ne 21);
- B3eMaHHS OT CBBp3aHU NpeAnpusTus ¢ OamancoBa croiHocT kbM 30.09.2021 r.: 68,715 x.71B.
(31.12.2020 r.: 79,292 x.11B.) (Ilpunosicenue Ne 22);
- TBPrOBCKHM B3eMaHus ¢ OajancoBa ctorHocT kbM 30.09.2021 r.: 11,735 x.;8. (31.12.2020 r.: 11,735
x.J1B.) (Ilpunoosicenue Ne 23);
- THPTOBCKHM B3e€MaHHs OT TPETH JIMIA HA IBIIEPHO JIPykKecTBO ¢ OamancoBa croitHocT KbM 30.09.2021
r.: 7,823 x.;iB. (31.12.2020 r.: 7,823 x.11B.).

HOFOBOpI/ITe 3a KpaTKOCpPOYHU 0aHKOBH 3aeMH CbABbPIKAT KJIAy3U C U3UCKBAHUA 34 NOAABPIKAHC Ha

OIpeACICHA (I)I/IHaHCOBI/I CHOTHOIIICHUS. P BKOBOZACTBOTO Ha APYKCCTBOTO TCKYIIO KOHTPOJIUPA U3IIBJIHCHUCTO

Ha TE3HU (1)I/IHaHCOBI/I CBHOTHOHICHHNA B KOMYHHUKAIIUA CHC ChbOTBETHATA OaHKa KpeauTop.
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33. TbPTOBCKH 3A IBJIXKEHUSI

preoecmtme 3a0bJicenlsl BKITFOYBAT:

3aapiDKEeHNS KbM TOCTABYHITN
HOJ’Iy‘lCHI/I aBaHCHU
Oo01mmo

3aovaocenusma kom docmasuuyu no U006 ca KakTo ClIeIBa:

3aapKEHUS 3a JOCTaBKa Ha MaTepHUAaTHH 3alacH
3aabpIKeHHs 3a T0CTaBKa Ha YCIyTH

3abIDKEHUS 3a 1I0CTaBKa Ha IBITOTPaiHU aKTUBU
0610

3aovaocenusma kom 0ocma6quuu Cca KaKToO CJICaBa:

33,[[’LJ'I)KCHI/IH KBbM JOCTABYHUIIN OT CTpaHaTa
3abIDKEHUS KbM JJOCTABYHIIA OT 4yKOWHA
Oo1mo

30.09.2021 31.12.2020
BGN '000 BGN '000
6,137 7,016

514 202

6,651 7,218
30.09.2021 31.12.2020
BGN '000 BGN '000
3,458 3,726
2,581 2,901

98 389

6,137 7,016
30.09.2021 31.12.2020
BGN '000 BGN '000
3,176 2,775
2,961 4,241
6,137 7,016

3aabDKEHUSATa KbM JIOCTABUYMIIA Ca TEKYIIW M OC3JIMXBEHH. 3abJDKCHHUATA B JICBa cCa B pa3Mep Ha
3,150 x.iB. (31.12.2020 r.: 2,379 x.11B.), B eBpo ca 2,182 x.iB. (31.12.2020 r.: 2,433 x.;1B.), B WIaT.I0JIApU —
758 x.1B. (31.12.2020 r.: 2,202 x.;1B.), B mosicku 3m0TH — Hsama (31.12.2020 r.: Hsma) u B apyru Bainytd — 47

x.J8. (31.12.2020 r.: 2 x.71B.)

OOHMYaliHUAT CPEJCH KPEIUTECH MIEPHO/I, 32 KOWTO HE CE HAYMCIISIBA JIMXBA 10 THPIOBCKU 3a/IbJDKEHUS

e 180 guu. py»ecTBOTO HMa MPOCPOUEHHU ThPTrOBCKH 3aIbIKEHUS.

HOﬂyquume asancu om Kjiuenmu Ca 3a IIOKYIIKH Ha:

TI'oToBa mpoaykius
JBaroTpaiiHu aKTUBH
Yenyru

O06mo

30.09.2021 31.12.2020
BGN '000 BGN '000
462 202

45 -

7 -

514 202
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Ionyuenume asancu om knuenmu ca tekymm. OT 14X B jeBa ca 54 x.B. (31.12.2020 r.: 43 x.1B.), B

eBpo ca 456 x.i.. (31.12.2020 r.: 158 x.;1B.) 1 B miarcku goaapu — 4 x.a8. (31.12.2020 r.: 1 x.11B.).

JpykecTBOTO MMa MPEAOCTABEHH JICTIO3UTH W 0AaHKOBH TapaHIH KaTo 00e3MeYeHNs Ha 3abIDKCHUS

KBM JIOCTABYHITH 110 ThPTOBCKHU CIEIKH B pa3Mep Ha 325 x.B. (31.12.2020 r.: 343 x.118.) (IIpunoscenue Ne 20,

IHpunoscenue Ne 24 b u Ipunosicenue Ne 32).

34. SAABJIKEHUA KbM CBbP3AHU NNPEANIPUATHSA
3aovaicenuama KoM c8bP3aHU NPeONpUsmMUs BKIIIOYBAT:

30.09.2021 31.12.2020
BGN '000 BGN '000
3abIDKEHUS KbM JPYKECTBA CBBP3aHU Ype3 KIHOYO0B
YIPaBIEHCKH ITEPCOHAT 1,385 1,144
3aabIKEHUS KbM ABIIEPHU MPEATIPUITHS 243 40
3abIDKEHUS KbM JIPYKECTBA aKIIMOHEPH ChC 3HAUYUTEITHO
BIIUSIHHAE 162 89
3abIDKEHUS KbM JPYKECTBA, KOHTPOJIMPAHHU OT aCOLIMUPAHO
IpYKECTBO 12 -
Oouro 1,802 1,273
3aovacenusma Kom c8vbP3aAHU NPEONPUAMUsL NO UO0Ge CA KAKTO CIIC/BA:
30.09.2021 31.12.2020
BGN 000 BGN '000
3aabiKeHUs 32 JOCTABKA HA MAaTEpUATHU 3aI1acu 1,384 1,144
JocraBka Ha ycimyru 418 129
Oouro 1,802 1,273

THproBekuTe 3aIbIDKEHUS KBM CBBpP3aHM NPEANPHATHS ca TeKymu u Oe3nuxBeHd. JleBoBuTe
3aJIbJDKeHUs ca B pasmep Ha 1,560 x.B. (31.12.2020 r.: 1,233 x.18.), B eBpo — 238 x. sB (31.12.2020 r.: 36

X.JIB.) ¥ B oJIcKM 310TH — 4 x.78. (31.12.2020 r.: 4 x.11B.).

OOn4YalHHUAT CpCACH KPECAUTCH IIEPUOM, 3a KOWTO HE C¢ HAUYMCJIABA JIMXBA 110 THProBCKU 3aAbJIDKCHHUA

KbM cBBbp3anu juna € 90 qau. JpyxkecTBOTO HSIMa MPOCPOUECHH ThPTOBCKHU 33bJDKEHNS KbM CBbp3aHH JINIIA.

35. 3AIbJIPKEHNS 3A JAHBIU

ﬂaHbuHume 3a0bA2CeHUs BKIIFOYBAT:

30.09.2021

BGN "000

JlaHbLiy BBPXY AOXOAMUTE Ha (PU3UUECKUTE JIKIA 449
JaHbK BbpXY J00aBEHA CTOWHOCT 726

31.12.2020
BGN '000

489
825
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JlaHblLin BBPXY Pa3X0auTe 360 372
Kopmoparusen nanbk - 406
O61mo 1,535 2,092

Ha npyxecTBOTO W BISITHTE B HETO JBIICPHH APYXKECTBA Ca U3BBPIICHU NAHBUYHU PEBH3UH KAKTO
clie/iBa:
na Cogpapma ANl
e 1o IJIC—pmo31.12.2011 r,;
e IIBJHA JaHBYHA peBm3usA — 10 31.12.2011 r.;

« Hammonanen ocurypurenen nacTutyT — 110 30.09.2013 1.
na_buvicapcka posa — Cesmononuc A/ ((erusawo opyacecmeo)

e 1o AJIC— mo31.12.2014r.;

e IIbJHA JaHbYHA peBH3us — 10 31.12.2013 r.;

o Hauwmonanen ocuryputenex uHctuTyT — 10 31.12.2013 1.
na Meouxa AJ] (erusaio Opyicecmeo)

e 1o JJC - 1031.01.2013 r;

e IIbJHA JAaHbYyHA peBu3us — 10 31.12.2002 r.;

o Hauwmonanen ocurypurenex uactutyt — g0 31.01.2016 r.
Ha Yuugapm AJl ((erusaugo opyoicecmso)

o 1o IJIC— mo 31.08.2018 r.;

e IIBJIHA JaHB4HA peBm3us — A0 31.12.2017 1.

o Hauwmonanen ocuryputenex uHcTuTyT — 10 31.12.2017 1.

I[aH"b‘lHa peBu3ua €€ U3BbpHIBA B IETrOAUIICH CPOK OT H3THYAHEC HA TOAWHATA, IPE3 KOATO €
noAgaZicHa AaHbUYHaATa ACKJIApaluA 3a CHOTBETHOTO 3aABJDKCHUC. PeBuznsTa NOTBBPIKAaBa OKOHYATCIIHO
JaHBYHOTO 3aJAbJDKCHUEC Ha CHBOTBCTHOTO [JPYXKECTBO - OAaHBYHO 3aJABJDKCHO JIMIE, OCBCH B H3PHUYHO
NpEABHUACHUTE OT 3aKOHOAATCJIICTBOTO ClIydau.

36. BAABJIKEHUS KBM IIEPCOHAJIA H 3A COIIMAJIHO OCUTYPABAHE

3aovnoicenusma Kom nepcoHala u coyuainomo ocucypsAasaHe ca Kakto Cjac/aBa:

30.09.2021 31.12.2020

BGN '000 BGN '000

3aablKEHUs! KbM MIEPCOHANA, B T.4U.: 6,332 6,329
manmuemu 3,733 3,369
MeKYUU 3a0bINCEHUSL 1,344 1,457
HAYUCNeHUsl 3a HeNOA38AHU KOMNEHCUPYeMU OMNYCKU 1,255 1,503
3abIKEHNS 110 COLMAIHOTO OCUTYpPSIBAaHE, B T.4.: 1,089 1,178
MeKYUU 3a0bINCEHUSL 853 916
HAYUCeHus 3a HeNoA36aHU KOMNEHCUPYeMU OMNYCKU 236 262
O6u10 7,421 7,507
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37. APYT'U TEKYIIU 3AABJI)KEHUSA

Lpyaume mexywiu 3a0va24cenus ca KakTo CleBa:

30.09.2021 31.12.2020
BGN '000 BGN '000

3aIbIKEHUE 110 JIM3HHTOBHU JJOTOBOPU KBbM TPETH JIUTIA
(IIpunosicenue Ne 33) 1,245 1,901
[TpoBu3ust o npegaocTaBenu GpuHaHCOBY rapanuuu (Ilpunosicenue
Ne 2.26) 750 427
[MpaBurencrBenu ¢punancupauus (/Ipuroscenue Ne 31) 420 430
3aapIDKEeHUS 32 TUBAICHTHA 314 325
Y ApBXKKH OT pabOTHUTE 3aIlIaTh 46 44
3abDKCHUSI 32 BB3CTAHOBSBAHE 110 IOTOBOPHU C KIIMEHTH
(IIpunoscenue Ne 2.5.6) -
3aIbIKEHUSI TT0 MOMYYCHHU JICTIO3UTH KaTo rapaHiuu 1 1
[IpuckaeHu cymu 1o chacOHY Jiena - 302
O6u10 2,780 3,430

[TpoBu3usTa 10 NMpeA0CTaBeHH (pUHAHCOBH rapaHiu B pasmep Ha 750 x.iB. (31.12.2020 r.: 427 x.11B.)

BB3HHUKBA B PE3YJITAT HA MOCTU AHTAXKUMCEHTU OT APYKCCTBOTO J1a U3BBPIIN OIMMPECACIICHU IJIalllaHrd 3a CMCTKa

Ha JUTHKHUK, KOWTO He € HAalPaBHII TUTAIAaHe B ChOTBETCTBHE C IBITOB HHCTpYMEHT ([Ipunoscenue Ne 2.26).

ﬂeuofceuuemo Ha npoeususima no npe@ocmaeeuu (Z)MHGHCOGM capadyuu € KaKTo CJIcaBa:

2021 2020
BGN '000 BGN '000
Caupno Ha 1 ssnyapn 427 381
VBenau4yeHue Ha MPOBU3HUS 10 (MHAHCOBU FapaHIlUM, IPU3HATA B
revanta win 3ary0a mpe3 ToAnHaTa 329 249
Hamasnenue Ha npoBu3us 110 (UHAHCOBY rapaHIMH, MPU3HATA B
neyanba win 3aryba npe3 roauHara (6) (203)
O6mo 750 427

IloeTnTe aHTaXXUMEHTH OT APYXKECTBOTO Aa U3BBPUIN ONPEACIICHU TIAllaHrA 3a CMETKa Ha JIHXKHUK,

KOUTO HE € HalpaBWJI TUIAIaHe B CbOTBETCTBUE C ABJITOB MHCTPYMEHT Ca KAKTO CJI€ABA:

2021
BGN '000

AHT2)XHMEHTH KbM OaHKH - KPEIUTOPH TIO IBJIITOBU HHCTPYMEHTH
Ha CBBP3aHU NPEAIPUATHUSL 748

2020
BGN '000

426
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AHT2)XHMEHTH KbM 0aHKH - KPEITUTOPH TIO IBJITOBU HHCTPYMEHTH
Ha TPETH JTUIa 2 1

O0wo 750 427

38. YCJIOBHU 3AABJIKEHUSI U AHTAJKUMEHTH

3HauumenHu HeommeHnaemu 002080pu U aneaxicumenmu

JIpy»ecTBOTO € MOJYYHIIO MPAaBUTEICTBEHU (DWHAHCHpAHMS 1O ONEPATHUBHA mporpama PasButue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckara ukonomuka 2007 — 2013 r. u onepatuBHa nporpama Enepruiina
edexruBnoct (Ilpunoocernue Ne 29 u Ipunosicenue Ne 37), cBbp3aHu ¢ IPUIOOMBAHE HA ABATOTPARHN aKTHBH,
PEKOHCTPYKIIMM HA CTPajy M TEXHOJOTHMYHO OOHOBJICHHE W MOJEPHHU3AIUS Ha TaOJIETHOTO MPOU3BOJCTBO,
BHEJIpSIBAHE HA WHOBATUBHH MPOJYKTH B aMIYJHOTO IPOU3BOJCTBO, NpPUA0OMBaHE Ha OOMOOOMEHHU
WHCTaJAllMK 33 BEHTHJIAIMS W KIMMaTH3alus [IPH MPOU3BOICTBOTO HA METUIIMHCKH MPOAYKTH M BHEApPsIBaHE
HAa WHOBAaTHBHM KalKH 3a OYM THI ,,M3KyCTBeHH CB3H” (IIpunosicenue Ne 13). JIpy’KeCTBOTO € MOENIO
AQHTQXKAMEHT 32 CPOK OT 5 TOMWHM CIie[ TPUKITIOYBAHETO HA CHOTBETHUTE MPOCKTH Jla HE MPEThPISIBAT
3HAYMMH W3MCHCHUS, 3aCATalld CHIIHOCTTA W YCIOBHATA 33 M3MBIHCHUE WM MOPAXIANIM HEONpaBlaHU
M3TOJIM 3a JIPYXKECTBOTO, KAKTO U M3MEHEHHS, TIPOU3TUYAIIN OT MPOMSHA B XapakTepa Ha cOOCTBEHOCTTAa Ha
NpUIOOUTUTE aKTHBH, CBBP3aHU ¢ GuHaHCHpaHeTo. [Ipu HeW3IIbIHEHHE HA Te3U M3CKBAHMS MPEIOCTAaBEHHTE
(uHaHCUpaHUS TOJUIeKAT Ha Bbh3cTaHOBABaHe. KbM maTaTa Ha M3TOTBSHE HA OTYETa BCUYKHM M3WCKBAHHSA IO

AOTOBOPUTE Ca CIIa3€HU.

Hopbtmmencmea u npeoocmaeenu capanuuu

JpyecTBOTO € MPeAOCTaBUIIO B 10132 Ha OaHKH MO TOIYYEHH 3aeMHU OT CBBP3aHH JIUIA, CICIHUTE
o0e3neueHus:

a) no 3aemu Ha ObUEPHU OPYHCECMEBA.:

e HIIOTEKH HA HEIBWKUMH HMOTH ¢ OamaHcoBa croiHOocT KbM 30.09.2021 r.: 43,612 x.iB.

(31.12.2020 r.: 9,578 x.11B.) (TIpunoorcenue Ne 13);

e 0COOEHHM 3aJI03M Ha!

- MamuHA U obopyaBaHe ¢ OamancoBa croiHocT KbM 30.09.2021 r.: 13,021 x.mB. (31.12.2020 1.
22,283 x.118.) (TIpunoscenue Ne 13);

- MaTepuaHu 3anacu ¢ 6amancora croiHocT kbM 30.09.2021 r.: 17,000 x.jB. (31.12.2020 r.: 17,000
x.J1B.) (TIpunoowcenue Ne 21);

- THPTrOBCKH B3eMaHus ¢ Oamancosa croiHocT kKbM 30.09.2021 r.: 11,735 x.B. (31.12.2020 r.: 11,735
x.J1B.) (Ilpunooicerue Ne 23).

0) no saemu Ha acoyuupanu OpyrHcecmea:

e WIIOTEKM HA HEABIWKHMH HMMOTH ¢ Oamancosa croiimoct kbM 30.09.2021 r.: 14,614 x.iB.

(31.12.2020 r.: 14,910 x.118.) (IIpunosrcenue Ne 13);

HPY)KCCTBOTO € CbUIBXXHUK U T'apaHT 110 IIOJYYCHH OaHKOBU Kp€anuTu, Uu3gaJicHnu 0OaHKOBH rapaHiunu
" CKJIFOYCHH JIM3UHTOBU JOT'OBOPU Ha CICIHUTE APYKECTBA!
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Jpy:kecTBO Ilepuon na Bun Pasmep na
najex Bajayra Horosopen pasmep rapaHTHpaHa
cyMa KbM
Opurunaiasa 30.09.2021
Baaxyra BGN'000 BGN'000

Codapma Tpeitnuar AJ] 2021 r-2025T. €Bpo 71,279 139,410 105,537

Codapma Tpetigunr AJl 2022 r-2024r. JIeBa 50,625 50,625 38,848

JoBepue 00eTnHEH XOIIUHT

Al 2027 1. neBa 30,000 30,000 27,441

Codapma Tpeiimunr 100, 2023 1. eBpO 8,000 15,647 15,569

benrpan

ioﬂBep”e 06e/MHEH X0 KT 2022 r. eBpoO 5,000 9,779 9,779

Codapma Tpeliaunr

DapMacCOTUKBIC 100 U

Codapma Tpelaunr 100 2026 . €Bpo 5,210 10,190 7,616

ITAT Buramunst u Codapma 2022 1.

VYxpaitna EOO/] €Bpo 7,000 13,691 5,997

MowmmuHa kpenoct AJl 20221 -2026T. JIeBa 5,000 5,000 4,308

buodapm Unxenepunr AJ] 2023 r-2028 . JeBa 7,750 7,750 3,120

EneprounBectMbHT AJ] 2022 1. JIeBa 2,000 2,000 400

dapmaruiant AJ] 2023 r. €BpO 235 460 116

Mumnepankomepe AJl 2022 r. JieBa 200 200 68

Oo6mo 218,799

39. YITIPABJIEHHUE HA ®UHAHCOBUSA PUCK

B xona Ha oOMyailiHaTa CH CTOIAHCKA JEHHOCT JPYKECTBOTO MOKE Ja ObJie W3JI0KEHO Ha Pa3IHIHU
()MHAHCOBH PUCKOBE, Hall-BaYKHUTE OT KOUTO ca: Ma3apeH pUCK (BKIIOYBAII BaJTyTeH PUCK, PHCK OT MPOMSHA
Ha CIIpaBe]IBaTa CTOMHOCT M IIEHOBH PHCK), KPEJUTEH PUCK, IUKBUICH PUCK U PUCK HA JIMXBEHO 0OBBpP3aHH
napu4Hu nmotouy. OOMIOTO ynpaBieHHe HA pUcCKa € (POKYCHPaHO BbPXY TPYIHOCTHTE NPH MPOTHO3UpPAHE Ha
(bMHAHCOBHTE Ma3apy M JOCTUTaHE MUHUMH3HPAaHEe Ha OTEHIMAIHUTE OTPUIIATETHNA €PEKTH, KOUTO MOTaT Ja
ce OTpassT BbpXY PUHAHCOBUTE PE3YJITATH U CHCTOSHHUE Ha JAPYKECTBOTO.

Texymo (UHAHCOBUTE PHUCKOBE ce€ HISHTU(UIMpAT, U3MepBaT M HaOII0AaBaT C IOMOIITa Ha
pa3IMYHA KOHTPOJHU MEXaHH3MH, BbBEJICHH, 32 JIa C€ ONPEIeIIAT aIeKBATHU [IEHU Ha POJYKTHTE U YCITyTUTE
Ha JPY>KECTBOTO M Ha NPHBJICYEHHS OT HErO 3aeMEH KaIlUTal, KaKTO M Ja Ce OLEHAT aJIeKBaTHO Ma3apHUTE
00CTOsITENICTBA HA MPABEHUTE OT HETO MHBECTHLUH U (OpMUTE 32 MOJAbPKAHE HA CBOOOJHUTE JIMKBUIIHU
cpencTBa, 6e3 1a ce A0IycKa HeolpaBaaHa KOHIICHTPAIUs Ha JIaJIeH PUCK.

VYnpaBieHHETO Ha pUCKa CE OCBIIECTBABA TEKYLIO OT PBKOBOACTBOTO HA JPY>KECTBOTO CBITIACHO
MoJIMTHKaTa onpexaesieHa oT CpBera Ha nupekTopure. [locneaHusT € mpuesn OCHOBHM MPUHIMIIM 32 00IIOTO
ynpaBjeHue Ha (MHAHCOBHS PHUCK, Ha 6a3aTa Ha KOUTO ca pa3pabOTeHN KOHKPETHHU MPOLEAYPH 32 YIPaBICHUE
Ha OTJENTHUTE CHenn(UIHU PUCKOBE, KATO BATYTEH, [ICHOBH, JIMXBEH, KPEJAUTEH U JIMKBUJICH, U 3a PUCKA TIPH
W3I0JI3BAHETO HA HEJJICPUBATUBHI HHCTPYMEHTH.
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Cmpyxmypama na punancosume akmusu u nAcudu € KaKkTo CIIeABa:

Dunancoeu aKkmueu 30.09.2021  31.12.2020
BGN '000 BGN '000
DUHAHCOBM aKTHBHU 110 CIIPaBeAJIMBA CTOMHOCT mpe3 Apyr
BCE€OOXBaTEH JOX0/ B T.U.: 11,896 11,607
Kanumanosu unsecmuyuu 11,896 11,607
DUHAHCOBM AKTHBH N0 aMOPTH3MPAHA CTOMHOCT B T.4.: 178,883 210,604
Bzemanusa u npedocmaeenu 3aemu 6 m.y 173,842 206,828
JBarocpodHy B3eMaHUs OT CBbP3aHU MPEATPUSTHS 51,276 59,725
JpyTu ABITOCPOYHU B3EMaHUs 11,079 11,105
B3emaHnus oT cBbp3aHu NpEANPUATHUS 88,992 113,901
TBproBcku B3eMaHHsA 21,644 17,843
[IpenocraBenu 3aemMu Ha TPETH JIMLIA 690 3,903
Hpyru Tekymu B3eMaHus 157 351
Hapuunu cpedcmea u napuunu exeusaIeHmu 5,041 3,776
O0110 GpUHAHCOBU AKTHUBH 190,775 222,211
Dunancosu nacueu 30.09.2021  31.12.2020
BGN '000 BGN '000
DUHAHCOBM NACUBH 10 AMOPTU3HPAHA CTOMHOCT B T.4.:
Iwazocpounu u kpamrkocpounu 6anKo6u 3aemu 23,632 75,754
3aovnoicenust no ausuneoeu 0ocoeopu (llpunoxcernue Ne 30 u
Tpunoosicenue Ne 37) 2,178 3,434
Ipyeu 3aemu u 3a0visicenust 6 m.u 8,254 8,917
TBProBCKH 3aIbIDKECHUSI 6,137 7,016
3abIDKEHUS KbM CBBP3aHH MPEIITPUITUS 1,802 1,273
Jlpyru TeKymm 3a1bJKSHAS 315 628
OO0 ¢puHaHCOBU ACUBH 34,064 88,105

Kem 30.09.2021 r. npu3HaTuTe MacMBU MO (UHAHCOBU rapaHiydud ca B pa3mep Ha 750 Xx.JB.

(31.12.2020 r.: 427 x.11B.) (/Ipunoswcenue Ne 37).
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3aey6ume om 06€3M€HKU, HENHO Om 8b3CmMaHoeerume, C6bpP3aHu C qbuHchoeu akmueu u d)uH(lHCO@M
capanyuu, npusHamu 6 omuema 3a 6Cceobxeamuusi 00X00 ca KaKTo ciacaBa.:

30.09.2021 30.09.2020

BGN '000 BGN '000

B3eMaHusa OT KIMEHTH 550 1,043
[IpenocraBenu (hMHAHCOBU TapaHIIUU 323 927
[IpenocraBeHu 3aeMu 110 aMOPTHU3HPaHa CTOMHOCT 58 3,632
Bsemanus no qUBUIEHTH - 1,293
IMapuuHu cpencTBa [0 aMOPTH3HPaHa CTOMHOCT - (12)
O0mo 931 6,883

Kpeoumen puck

KpenuteH e puckbT, py KOWTO KIMEHTUTE Ha PY>KECTBOTO HAMA Jia ObJIaT B ChCTOSIHUE /14 U3ILIATST
U3ISUI0 U B OOMYAHHO MPEJBUICHATE CPOKOBE TBIDKUMHTE OT TAX CyMHU.

KpenutHusaT puck Ha ApYKECTBOTO BB3HHMKBA KaKTO OT OCHOBHATa MYy ACHHOCT, Ype3 THPIOBCKHUTE
B3€MaHMs, Taka ¥ OT HeroBara (UHAHCOBa ACWHOCT, BKJIIOYBAIA MPEIOCTaBsIHE Ha 3acMH Ha CBBP3aHH U
TPETH JHIA, TOSTH AHTaXHMEHTH 10 3aeMHM W TapaHOM{, W Jemno3uTH B OaHku. B apyxectBoro ca
pa3paboTeH! MOJUTHUKU, NPOLEAYPU U MpaBUiIa 3a KOHTPOJI W MOHHUTOPHHI Ha MOBEJICHHETO Ha KPEAWTHHS

PHCK.
Tvpeoscku 3emanus

B cBosITa THProBCKa MPAKTHKA APYKECTBOTO € MPUIIATAIO Pa3IMYHKA CXEMH Ha JUCTPHOYIUS, JTOKATO
IOCTUTHE CeramiHus e(QEeKTHBEH IMOJX0J, ChOOpa3eH ¢ Tma3apHata oOcCTaHOBKa Ha pabota, ¢
pa3HOOOpa3sHUTE HAYWHM HA IUIAlaHe, KaKTO W ¢ BKJIIOYBAHETO Ha THPTrOBCKHM pabaTu. J[pyKecTBOTO
paboOTH C KOHTPAreHTH C UCTOPHS HA B3aMMOOTHOIIICHUATA HA OCHOBHUTE CH Ta3apH, KaTo CU mapTHHpa ¢ Hajg 70
OBJITAPCKH U YYXKJISCTPAHHHU JIMIICH3UPAHH THPrOBIU HA JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpubyropu, KOUTO pabOTAT ¢ AbpPKABHUTEC OOJHUYHU 3aBEJICHUS CHIIO
M3KMCKBAT TMOJMTHKA HA OTJO)KEHW IUTAlaHKsA. B TO3M CMHCHII HE3aBHCHMO, 4Ye € HaJWIle KOHIICHTpaIlHs Ha
KpPEJUTEH PHUCK, TOW CE KOHTPOJHMPA IMOCPEICTBOM IMOAOOp, TEKYIIO HAONIOJICHHE BBPXY JIMKBHIHOCTTA WU
(DMHAHCOBMS CTAOWITUTET HA THPrOBCKUTE MAPTHHOPH, KAKTO M MPSKa KOMYHHUKAIMS C TSIX M ThPCCHE Ha Obp3u
MEPKH TIPH ITBPBY WHANKATOPH 3a MPOOIIEMH.

KpenntHarta mnommTHKa Ha JAPYXKECTBOTO IPEIBMKIA BCEKM HOB KIMEHT Ja ce MpoydBa 3a
KPEIUTOCIOCOOHOCT IIPEAN J1a Ce MPEAIoKaT CTaHAapTHUTE YCIIOBUS Ha JIOCTABKa U IUIAIAHE.

OuakBaHHUTE KPEAUTHH 3aryOr c€ M3YMCIABAT HA AaTaTa Ha BCEKH OTYETEH MEPHO/I.

Jpy>ecTBOTO M3I03Ba MAaTPULIM 32 MIPOBU3MPAHE HA OYAKBAHUTE KPEOUTHHU 3aryOH Ha THPTOBCKUTE
B3E€MaHUsI U aKTUBHTE 110 JIOTOBOPH C KIHEeHTH. [locieanuTe ca rpynupadu B rpynu (MOpTdeinm) oT pa3iniHu
CEerMEHTH KJIIMEHTH, KOUTO UMAT CXOJHU XAPAKTEPUCTUKH, BKIL. 3a KPEIUTEH PUCK.

[Ipunaranure B MaTpuIHTE MPOIEHTH HAa MPOBH3HWpaHE ce 0a3upaT Ha JHHUTE MPOCPOYHE 3a BCEKH

OTZAeNeH MopTdei.
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[TbpBOHAYATHO NPOLIEHTUTE Ha BCSIKA MAaTpUIlda CE OINpEAeNAT Ha 0a3a HCTOPUYECKH JIAHHH,
HaOJII0aBaHK OT JPYKECTBOTO, 3a NMEPUOJ OT TPH FOAWHHU. B OCHOBaTa Ha METO/a € aHaInu3a Ha UCTOPUSITA U
OIICHKATa Ha MOBEJCHUETO Ha BCAKa (hakTypa B JajeHa rpymna, H3AaJeHH 3a MOCIeIHUTE TIOHEe TPH TOIWHU B
acreKT Ha JHM MPOCPOYHE, NMPEMUHABAHE IO IMEPUOAM MEXIY Pa3IHMYHUTE IUAla30HH Ha IMPOCPOYHE,
IUIallaHusITAa W HechOpaHm cymu W T.H. Ha Tasm 06a3a ce ompemenss NpOUEHTHT Ha 3arybata KaTo
HechbOMpaeMOCTTa Ha JajieHa rpyna (GakTypu KbM MpocpodeHHUTe (akTypu mo aHH. JIpykecTBOTO HsiMa
MPaKTHKa J1a M3UCKBa 00e3MeUYeHNe 110 B3EMaHUATA OT CBOUTE KIIMEHTH, KaKTO M HE TH 3aCTPaxoBa.

Ha BTOpPO MSCTO, JpYKECTBOTO MpELH3Hpa MATPUIMTE 3a IMPOBH3UPaHE Ha OOE3IEHKAa Ha BCEKU
nopTeia KaTo KOpUTHpA OINpENeSIeHHUTE INPOIEHTH Ha 0a3a MCTOPHMYECKH [aHHU 3a ITOBEICHHETO Ha
IUIAIIAHKATA 110 U3/aeHUTe (aKTypyd ¥ UCTOPHYCCKUTE 3aryOM OT HEChOMPAeMOCT 4Ype3 BKIIIOYBAHE Ha
NPOTHO3HAa MH(OpManus 3a onpeneneHH Makpodakropu. Mcropudeckure MpOLEHTH Ce KOpUTHpAT, 33 1a
oTpa3sT edekra OT ObAEIO MOBEJCHHE Ha MAaKpPOMKOHOMHYECKH (DaKTOpPH, 3a KOUTO € YCTaHOBEHa
CTaTHCTHYECKa 3aBUCHMOCT M 3a KOMTO C€ CMsTa, Y€ OKa3BaT BIMSHUE Ha CIIOCOOHOCTTAa Ha KIMCHTHUTE a2
00CITyKBaT U yPSXKAT 3aAbDKEHUSTA CH.

[IpenBua KPaTKOCPOUYHUSI XOPU30HT HA B3EMaHHATA MW MPOTHO3UTE HA MEKITYHAPOIHH HWHCTHTYIIHU
(EK, MB®, CgetoBHa 0anka) 3a cieapamara 2021 roguHa 3a pa3BUTHETO Ha ObJrapckara M CBETOBHATA
MKOHOMHKA, aHAJIM3BT Ha PHKOBOACTBOTO TOKa3Ba, Y€ €PEKTUTE OT MPOMEHUTE B MAaKPOWKOHOMHYECKATA

cpelia BbpXy MaTpuIlaTa 3a IpOBU3HUPAHE Ca HECHIIECTBEHH 10 pasmep kbM 31.12.2020 .

Cv0ebHU u npuCcvLOeHU 3eMAaHUs
[Ipm npenieHkata Ha chOMpaeMOCTTa Ha CHACOHUTE M MPHUCHACHUTE B3EMAaHHS PBHKOBOJICTBOTO IPABH
WHIAWBUAYAJICH aHAJIM3 Ha OAJIaTa €KCIIO3UINA OT BCCKU KOHTPArc¢HT (TI/IH KOHTpaI‘eHT) C OrJjIe]] yCTaHOBABAHC
Ha peaJHaTa BB3MOXKHOCT 3a chOMpaHeTo wM. lIpu ycTaHOBsSBaHE Ha BHCOKA HECHTYPHOCT OTHOCHO
chOMpaeMoCcTTa Ha JaJieHO B3eMaHe (Tpyna B3eMaHHs) ce IpaBH NpeleHKa KakBa 4acT OT Hero (Tsx) e
oOesreyeHa (3aJloT, WIIOTEKAa, TMOPBUYUTENCTBA, OAHKOBAa TapaHIWs) W 10 TO3W HA4YWH € TapaHTHpaHa
chOMpaeMocTTa UM (4Upe3 ObJIEII0 Bh3MOKHO PeaTU3UPaHe Ha 00€3MCUESHUETO WIIH IJIAIIAHEe OT OPBYUTEN).
B3emanwusTa unm 4acTrTa oT TAX, 32 KOUTO PHKOBOJICTBOTO TPEIEHIBA, Y€ ChIIIECTBYBA MHOT'O BHCOKA

HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3neueHu, ce ooe3nensBat Ha 100 %.

IIpedocmasenu 3aemu u Qunancosu capanyuu

OneHkaTa Ha BCSKa KpPEeJUTHA €KCIO3MIHMA 3a LEJINWTE Ha YNPABICHHETO Ha PHUCKA € MpOIEC, KOWTO
M3MCKBa W3IMOJI3BAHETO HA MOJENH, KOUTO /1a OTpa3sBaT BIMSHHETO BHPXY €KCIO3UIMATa Ha MPOMEHHUTE B
Ma3apHUTE YCIIOBUS, OYaKBAaHUTE IMAPUYHU MOTOLM M BpeMeTo 10 manex. OleHkaTa Ha KPEeIUTHHUS PUCK Ha
MIPEeIOCTaBEHUTE 3a€MH BOJH /IO TTO-HATATHITHHU MPEIEHKH 32 BEPOSTHOCTTA OT Bb3HUKBaHE HAa HEU3ITBIIHEHHUE,
Ha CBBpP3aHUTE C TE3M NpPEUEHKH KoepHIUMEHTH Ha 3ary0a M Ha KOpeNalUHTe MEXIY KOHTpareHTHTE.
JpyXecTBOTO n3MepBa KPEIUTHHS PUCK KaTO M3II0JI3Ba BEPOSTHOCTTA 3a Hem3nbiHeHue (PD), ekxciozunusra
npu HewsreiiHeHne (EAD) u 3ary6ara npu Hemsnbiaenue (LGD).

3a onpezensHe Ha KpEAMTHHA PUCK HAa NPEJOCTABEHH 3aeMU W (DMHAHCOBH TapaHIMM, KakToO M Ha

OTIpeJIeIICHN WHANBUAYATHH B3eMaHUSI, PBKOBOJICTBOTO Ha APYKECTBOTO € Pa3pabOTHII0O METOJIWKA, KOSITO
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BKJIFOYBA J[Ba OCHOBHHM KOMITOHCHTA: ONPE/CIITHE Ha KPEIUTCH PEHTHUHI HA JUTHKHHUKA, U CTATHCTUYCCKH
MOJICTH 33 U3YHCIsABaHe HAa MapruHaiau PD mo roguau 3a Bceku pedtuHr. OTHOCHO PEHTHHTA TO M3IOJI3Ba
BBTPEIIHU OLICHKU 33 KPEIAUTHHS PEHTHHT HA OTJEIHUTE KOHTPArcHTH Ha 0a3a rIo0allH METOJOJIOTHH Ha
BOJICIIIM CBETOBHU PEHUTHHIOBU arcHIMU. PEHTHHIBT OTpa3siBa (PMHAHCOBU CHOTHOIICHHS 3a 3aThXKHSIIOCT,
JUKBUAHOCT, PEHTAOMITHOCT U Ap., KOJIMYESCTBEHN (HAIpMep HHUBA HA MPOMAKOWM) M Ka4eCTBCHH (HAIIPUMED

q)HHaHCOBa IIOJINTHUKA, I[I/IBepCI/I(pI/IKaHI/IH nu T.H.) KpUTECpHHU CIIOPEA CbOTBETHATA MCTOJ0JIOTUA U UHAYCTPHA.

qpe3 CTaTUCTUYCCKHN MOICIIN, 6a31/1paH1/I Ha HUCTOPHUYCCKHU rao0amHu JaHHU 3a BCPOATHOCTH 3a
HCHU3IIBJIHCHUC (PD) U [Opexoau MEKAY pas3iniuHu peﬁTHHI‘H, KakTO M Ha TIPOrHo3v 3a KIHYOBU
MAaKpOUKOHOMHUYCCKHU IMOKA3aTCIN (paCTe>1< Ha EBH, I/IHq)J'IaHI/IH n T.H.) CC ONpCACIIAAT HYKHUTC MapruHaJIHN

PD 1o rogunu 3a BCEKU PEUTHHT.

Ha 0a3a ycTaHOBeHMS KOHKpPETEH PEUTHMHT M aHalh3a Ha XapakTepUCTHKA Ha UIHKHUKA H
3aeMa/rapaHlusITa, BKJI U3MEHEHUATA, KOUTO Ca HACTHIMIU B TAX CHPSAMO MPEIXOAHUS MEPUOJT CE OMpeess
etarrbT Ha uHCTpyMeHTa (Etan 1, Etan 2 wnu Etan 3). [IpykecTBoTo cumta, 4e qajieH (UHAHCOB HHCTPYMEHT
€ IPEeTBPILUT 3HAYUMENHO Y8eauyeHue Ha KpeOumuusi puck, KOraTo ca W3IBIHEHHM €IUH WIN [OoBede OT

CJIEAHUTE KOJIMYECTBEHN WM KaYCCTBEHU KPUTCPUHU:

Konuuecmeenu kpumepuu:

e VYBenuyeHHE Ha BEpOATHOCTTA OoT HewsmbiHeHue (PD) 3a menus kuBOT Ha (PUHAHCOBHS aKTHB KbM
OTYETHATA JiaTa CIPSIMO BEPOATHOCTTA OT HEW3ITBJIIHEHHE 3a LN JKMBOT KbM JaTaTa, Ha KOSTO
aKTUBBT € MIPU3HAT 32 IbPBH ITBT;

e 3aeMomnonydvarensT € B mpocpoure Hax 30 IHU, HO mOo-Manko oT 90 nHwy;

e  JIeHCTBUTEIHU WM OYaKBaHW 3HAYHUTEIHU HEONAronpusTHUA MPOMEHH B ONEPATUBHUTE PE3YNTaTH Ha
3aeMOIIONyvaTes, HaJl JOMYCTHMUS JUAaNa30oH HAa U3MEHEHUE, N3MEPEHU Tpe3 OCHOBHU (DMHAHCOBH H
OlIepaTHBHHM TTOKa3aTeNIN Ha UIHKHHKA;

e 3HauuTeNHA NMPOMSHA B CTOMHOCTTa Ha 00E3MEYEHHETO, KOETO Ce OuYaKBa Ja yBEJIMYM 3arybarta u
pHCKa OT HEM3ITbJIHEHHE.

Kauecmeenu kpumepuu:

e 3HauuTeNHH HEONATONPUSITHU MPOMEHH B OM3HEC, (PMHAHCOBU M / MJIM UKOHOMHUYECKH YCIIOBHS, TIPH
KOUTO KPEJUTOIONYYaTEeNAT ONepupa,;

e  JIeHCTBUTEIHU WM OYaKBaHH 3HAYMUTEIHU HEONAronpusATHU NPOMEHH B ONEPATUBHUTE PE3yNITaTH Ha
KpEIUTOMOTydaTes,

e 3HauuTeNHAa NPOMSHA B CTOMHOCTTa Ha 00E€3MEYEHHETO, KOATO CE OYaKBa Ja YBEIWYH PUCKA OT
HEU3ITbIHEHHE;

e PaHHU npu3HAIM HA MPOOJIEMH C TTAPUYHUS TIOTOK / JIMKBUIHOCT, KaTo 3a0aBsiHe B 00CITYy)KBaHETO Ha

TBPTOBCKUTE KPETUTOPH / KPEIUTH.

KpI/ITepI/II/ITe, HM3II0JI3BAHU 3a OIPCACIAHC Ha 3HAYUTCIIHO HapaCTBAHEC Ha KCEIAUTHHUSA PHUCK, CC

Ha6J'IIO,I[aBaT " nIpepasricikKaaT rnIepuoanvdHo 3a I.[eHeC’BO6p33HOCT oT (I)I/IHaHCOBI/ISI JUPCKTOP HAa APYIKCCTBOTO.
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I[py)KeCTBOTO onpeacid (1)I/IHaHCOB HUHCTPYMCHT 6 HeUu3nv/IHeHUue U ¢ Hacmvnuja erbumna 3a2y6a,

KOraTo OTTOoBaps Ha €IUH WJIM MMOBCYEC OT CICAHUTC KPUTCPUU:

Konuuecmeenu xpumepuu

3aeMormonydaressr € ¢ mpocpoure Hajy 90 JTHU MO CBOUTE JOTOBOPHHU ILIAIIAHUS;

HacThmunu wiam TpeACTOSAIM ChINESCTBECHH HEOJArONpUATHH MPOMEHU U CHOUTHS B OH3Heca,
(hMHAHCOBUTE YCIIOBHSI M CTONAHCKATa Cpe/ia Ha 3aeMOTIOIyYaTess, H3MEPEHHU MPe3 CEpUO3eH Crajl Ha
OCHOBHH (DMTHAHCOBY W OTICPATHBHHM ITOKA3aTEIIN Ha JTHKHUKA;

3aeMonoTyyaTeNaT OTYMTA TIOPESAUIIA 3aTyOH U OTPUIIATSIIHA HETHU aKTUBH,

HacTemmunm wiam TpeAcTOSIN CHIECTBEHH HEOIAaronpHsITHH IPOMEHH B CTOHHOCTTAa Ha KIIFOYOBO

o0e3reyeHne mo 3aeMa, BKJI. 3ary0r Ha 00e3IeueHus.

Kauecmeenu xpumepuu

3aCMOHOHy‘IaTCH$IT € B HCBB3MOXHOCT Jia IlIallla mopajau 3HAYUTCIIHU q)HHaHCOBI/I 3aTpyAHCHUS.

Toga ca ciydyan, KOraTo:

3aeMomonyyaresasT € B HapylieHHe Ha (UHAHCOBUSA JOTOBOp, HAMp. JHUXBEHH IUIAIIAHWUA,
o0e3neueHus;

Heratusau mpoMeHHu B OM3HECa Ha 3a€MOIIOTyYaTes;

HampaBenu OTCTBHITKH BBB BpBb3Ka ¢ PHHAHCOBH 3aTPYAHEHHS Ha 3a€MOIIONyYaTeNs;

BeposiTHO € 3aeMonony4aressaT aa Obae 00SBeH B HEChCTOSTEITHOCT.

I[e(i)I/IHI/II_II/IHTa 34 HCUBIIBJIIHCHHUEC € IMPUIIOKECHA IMMOCICAOBATCIIHO 3a MOJACIHNPAHE HA BEPOATHOCTTA

ot HemsmeiHeHKe (PD), ekcrio3unmsita npu HemsmbiHeHne (EAD) u 3arybata npu HemsmeiiHeHue (LGD) mpes

HN3YHUCIICHUATA HA OYaKBAHUTC 3ary61/1 Ha JPYXKECTBOTO.

OuakBaHUTE KpEJWTHH 3ary0HM ca HM3YUCIEHH 4Ype3 JIUCKOHTHpaHE Ha IMOJydeHaTa CTOMHOCT OT

MPOM3BENIEHUETO HA: BeposTHOCcTTa OT HewsmbiaHeHue (PD), excnosummsara npu HemsmbiaHenue (EAD) u

3arybata npu HensnwiHeHue (LGD), onpezeneHu KakTo ciie/Ba:

PD mnipencraBst BEpOSTHOCTTA 3a€MOIOIYYATEIIAT JIa HE U3IIBJIHU (PUHAHCOBOTO CH 33JIBJDKCHHE WU
npe3 cieApaiuTe 12 Mecela, Wid Ipe3 Lenus )KUBOT Ha ¢uHaHCcoBUs akTuB (PD 3a menust xuBOT),
onpeeNneHr Ha 0a3a Ha myOnuuHW JMaHHM 3a PD Ha OOIIONpPHETH HM3TOYHHUIM M CTATUCTUYCCKH
MOJIe]H 3a e(peKTHTe OT MPOrHO3HW MaKpOMKOHOMHYeCKH (pakTopu. ChIO Taka PbKOBOACTBOTO Ha
JIPY’KECTBOTO € M3BBHPIIWIO UCTOPUYECKH aHAIU3 M € WIACHTU(DHUINPATIO OCHOBHUTE MKOHOMHYECKU
MMPOMEHJIMBH, BIHUSCIIU BbPXY KPEIUTHUS PUCK U OYaKBAHUTE KPEIUTHH 3aryOu 3a BCEKHM BHJI 3aeM
(moprdeiin);

EAD e cymara, KOSTO € [Ab/DKMAMA Ha JPYXKECTBOTO OT 3aeMOIIOJydaTesii B MOMEHTa Ha

HCHUBIIBJIHCHUCTO, IMMPE3 CIICABAIIIUTEC 12 MecClla WJIK IPE3 OCTAaThbYHUA ICPUOA HA 3a€Ma, OIIPECACIICHA
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ChINIAaCHO KOHKPCTHUTC XapPAaKTCPUCTUKU HA MHCTPYMCHTA (,E[’I)J'DKI/IMEI CyMma, MOracuTeJIiHUu IJIaHOBC,

JIUXBH, CPOK U JIp.);

e LGD mpesncraBisiBa O4akBaHETO Ha JPYKECTBOTO 3a pasMepa Ha 3aryba INpH CKCIO3WIHS B

HeusnbaHenue. LGD Bapupa Criopc] BuJa Ha KOHTparcHra, Bua U CTapUIMHCTBOTO HAa NPCTCHIUATA

Y HATMYMETO Ha oOe3nedeHune win Apyra KpenutHa moakpena. LGD ce n3Mepsa kaTo mporeHT 3aryda

3a OTKpUTaTa CKCOO3UUsI KbM MOMEHTA Ha HCU3IIBJIHCHHUC,

e JIMCKOHTOBHST MPOIICHT, M3MON3BaH MPH M3YHCISIBAHETO Ha OYakBaHara KpeamtHa 3aryba (ECL), e

ITbPBOHAYATHUAT e(EKTUBEH JMXBEH IMPOIEHT I10 3aeMa WM B CIy4aid Ha (WHAHCOBH TapaHIUU H

APYTU UHCTPYMCHTU 0e3 OPUITOKUM JIMXBCH MPOUCHT — 663p1/101<013a HOpMa 3a CbOTBCTHHA NEPUOI,

BaJIyTa U T.H.

JpyXecToTo mpuiara peauua MOJUTUKA W NPAaKTHKH 33 HaMalsBaHE HAa KPEAUTHHUS PHCK OT

npepocTaBeHd 3aeMu. Haii-yecTo cpemaHoTo € mnpueMaHeto Ha oOesrnedeHue. J[pykecTBOTO Bb3iara

H3roTBAHE HAa OLICHKA OT BbHIIHU €KCIIEPTU — HE3ABUCHMH OLICHUTEIN Ha IMOJTYYEHOTO 00e3IeUeHre KaTo 4acT

OT Iponecca mo mnpeaoCTaBAHECTO Ha 3aCMHU. Ta3m onenka ce npepasricxiaa nepuogniHo, HO IMOHC BCIHDLK

TOJIUIITHO.

Tabnumara Mo — mOMy TpencTaBss Ka4ecTBOTO Ha (DMHAHCOBUTE AKTHBH, AKTHBUTE MO JIOTOBOPU H

JOrOBOpHUTE 3a (PMHAHCOBH TapaHIMU Ha JPY>KECTBOTO, @ CHILO TaKa U MaKCHMallHaTa eKCIIO3UIINS, U3I0KeHa Ha
KpeIUTEH PUCK CIIOpE]] pUeTaTa oleHKa 3a KpeauTeH pertuHr kM 30.09.2021 r.:

Dunancosu akmueu

THproBcku B3eMaHuUs OT
CBBP3aHHU MPEIIPHUATHS

[IpenocraBenu
IBJITOCPOYHH 3a€MH Ha
CBBP3aHU NPEIIPHUATHS

T’prOBCKI/I B3€MaHUA OT
TPETHU JIUIIa

[IpenocraBenu
KPaTKOCPOYHU 3aeMHU Ha
CBBP3aHU NPEIIPHUATHS

[IpenocraBenu
IBITOCPOYHU 3a€MH Ha
TPETH JIULA

Hpunoscenun

22

19

20,23

22

20

Bvmpewna
Kamezopusayus
3a Kpeoumen puck

HETIPUIIOKUMO

Penosun
Ertan 1

HEIPUIIOKHNMO

[IpenoroBapsuu
Etan 2

[Ipenorosapsinu
Eram 2

Ouakeanu
Kpeoummnu
3azyou
MCDO9)

3a12-
MeceueH
nepuoo
3a yenusn
arcueom
(kpeoumHo
obesneuenu)
3a 12 -
MeceueH
nepuoo
3a yenus
Jrcueom
(kpedumuo
obesneuenu)
3a yenus
Jrcueom
(kpeoumno
obe3neuenu)

bpymna
oanancosa
cmoiitnocm

BGN '000

BGN '000

77,312

51,411

26,913

14,589

7,785

3azyboa om
o00e3yeHKa
(kopexmug)

BGN '000

BGN '000

(3,086)

(135)

(1,949)

(72)

(15)

Bbanancosa
cmoiinocm
KbM
30.09.2021 2.

BGN '000

BGN '000

74,226

51,276

24,964

14,517

7,770
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3a yenus

IIpenocraBenu orcueom

KpPaTKOCPOYHH 3aeMH Ha [IpenoroBapsHu (kpeoumno

TpeTH JUna 24 (a) Etam 2 obesneuenu) 690 - 690

Bsemanus no

MPEI0CTaBEeHN

MIOPBUYUTEIICTBA U 3a 12 -

rapaHii{ Ha CBbP3aHN MeceueH

Jna 22 HETPUIIOKUMO nepuoo 249 - 249
3a yenus

Ipenocrasenu Jrcugom

KpaTKOCPOYHH 3aEMHU Ha TpynHocbOupaeMu (kpeoummo

CBBP3aHU NPEIIPHSITHS 22 Ertan 3 obesneuenu) 5,863 (5,863) -

3a12-

B3emaHus 110 JUBUACHTH MeceueH

OT CBBP3aHHU JIHLA 22 HETIPUIOKIMO nepuoo 1,293 (1,293) -

O6mo: 186,105 (12,413) 173,692

Tabmunara mo — AoMy MpeAcTaBs KauecTBOTO Ha (DMHAHCOBUTE AKTWBU, aKTUBUTE IO JOTOBOPH H
JIOrOBOpHUTE 3a ()MHAHCOBH TapaHIMU Ha JPY>KECTBOTO, @ CHILO TaKa U MaKCUMallHaTa eKCIIO3UIIUS, U3I0KeHa Ha
KpEeIUTEeH PUCK CIIOpe MpreTaTa OlleHKa 3a KpeauTeH pedTuHr kpm 31.12.2020 r.:

Ouakeanu Banancosa
Bvmpewna Kpeoumnu bpymna 3azyoa om cmoiinocm
Kamezopusayus 3azyou banancosa obe3yenka KoM
Dunancoeu akmugu Hpunoscenus 30 KpeOumeH puck (MC®O0 9) cmounocm  (Kopexkmug)  31.12.2020 2
BGN '000 BGN '000 BGN "000
3a 12 -
TBHproecku B3eMaHus OT Meceyen
CBBP3aHU NPEIIPHUATHS 22 HETIPUIOKUMO nepuoo 102,760 (2,634) 99,536
3a yenusn
[IpenocraBenu alcueom
IBITOCPOYHH 3a€MH Ha Penosun (kpeoumno
CBBP3aHU MPEAIPHATHS 19 Ertam 1 obe3neuenu) 59,843 (118) 59,725
3a12-
THProBCKH B3EMaHHUS OT Meceuen
TPETH JINIa 20,23 HETIPAUIOKIMO nepuoo 23,329 (1,989) 21,340
3a yenusn
[IpenocraBenu alcueom
KPaTKOCPOYHH 3aeMHU Ha [penoroBapsian (kpeoummo
CBBP3aHU NPEIIPHUATHS 22 Ertan 2 obesneuenu) 13,176 (35) 13,141
3a yenus
[IpenocraBenu Jlcugom
J'BJITOCPOYHU 3a€MH Ha IIpenorosapsuu (kpeoumHo
TPETH JINIa 20 Eram 2 obesneuenu) 7,620 (12) 7,608
3a yenus
IpenocraBeHu arcusom
KPaTKOCPOYHH 3aeMH Ha PenoBHn (kpedummno
TpeTH J1La 24 (a) Etan 1 obe3neuenu) 3,158 - 3,158
3a yenus
[IpenocraBenu arcueom
KpPaTKOCPOYHH 3aeMH Ha [IpenoroBapsinu (kpeoumno
TPETH JINIIA 24 (a) Ertan 2 obesneuenu) 642 - 642
B3emanus no
MIPEe0CTaBEHU 3a 12-
HOPBUUTEIICTBA U Meceuen
rapaHiuy OT CBbP3aHU 22 HEIPUIIOKUMO nepuoo 368 - 368
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A
3a yenus

IIpenocraBenu arcueom

KpPaTKOCPOYHH 3a€MH Ha PenoBuun (kpeoumno

CBBP3aHH MPEATPUATHUSL 22 Etam 1 obesneuenu) 266 - 266
3a yenus

Ipenocrasenu Jrcugom

KPaTKOCPOYHU 3aEMH Ha TpynHocbOupaeMu (kpedummo

TpEeTH JINLa 24 (a) Eran 3 obesneuenu) 103 - 103
3a yenus

Ipenocrasenu Jrcugom

KPaTKOCPOYHH 3a€MHU Ha TpynHocbOupaeMu (kpedummo

CBBP3aHU NPEIIPHSITHS 22 Ertan 3 obesneuenu) 5,672 (5,672) -

3a12-

B3emaHus 110 JUBUICHTH MecedeH

OT CBBP3aHHU JIHLA 22 HETIPUIOKIMO nepuoo 1,293 (1,293) -

O61mo: 218,230 (11,753) 206,477

Tabnunara no — 1oy npenoctass HHGpOpMAaLUs 3a €KCIO3UIMATA Ha IPYKECTBOTO KbM KPEAUTEH PUCK

1 00€3ICHKUTE 110 KPeIUTHHUTE 3aryOu 3a IpeIOCTaBEHUTE 3aeMU M ThProBekuTe B3eManus kbM 30.09.2021 r.:

Kamezopusn

PenoBuu Teproeeku B3emanus (Eram 1)
PenoBuu 3aemu (Etan 1)
[penorosapsiau 3aemu (Etam 2 )
TpynHocsOnpaemu 3aemu (Etan 3 )
Ipenorosapsiau 3aemu (Etam 2 )
Ipenorosapsiau 3aemu (Etam 2 )
[penorosapsiau 3aemu (Etam 2 )
[penorosapsiau 3aemu (Etam 2 )

Ipenorosapsiau 3aemu (Etam 2 )

B3emanus no npenocraBeHu NOPbUUTEICTBA U
rapaHuuu

Hec1,61/1paeM1/I B3C€MaHMUs 110 JUBUJICHTH

HecwOupaemu ThproBcku B3eMaHus (ChICOHU U
MPUCHACHN B3EMaHUs)

O61mo:

Cvomeemcmeue
¢ 6bHUIEH
Kpeoumen
pelimunz

HENPUNOAHCUMO
B3
B3
Caal
Bl
Ba3
Baa3
Caal
B2

Henpuioscumo

HEeNnpuioHcumo

HEeNnpuioHcumo

Ocpeonen
npouenm
Ha
ouaxeana
3azyoa om
00e3yeHKa

4.83%
0.26%
0.48%
100.00%
0.19%
0.12%
0.00%
0.00%
0.00%

0.00%
100.00%

100.00%

bpymna
oanancosa 3azyboa om
cmouinocm obe3yenka
KbMm (kKopexkmug) Kom
30.09.2021 2. 30.09.2021 2.
BGN '000 BGN '000
104,225 (5,035)
51,411 (135)
15,634 (75)
5,863 (5,863)
5,529 (11)
916 (1)
401 -
296 -
288 -
249 -
1,293 (1,293)
148 (148)
186,254 (12,562)
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TabnumaTa mo — A0y mpenocTaBst MHPOPMAITHS 32 €KCIIO3UIHATA Ha JIPYKECTBOTO KbM KPEIUTCH PHUCK
1 00€3IeHKUTE TI0 KPETUTHUTE 3aryOu 3a MPeIOCTaBeHUTE 3aeMHU U ThProBCKHTE B3eMaHus KbM 31.12.2020 1.

Ocpeonen bpymna
c npoyenm na banancosa 3azyoa om
Kamezopus wc”;ii”,:fzwe ouakeana cmoiinocm obe3yenka
Kpeoumen 3azyba om kom 31.12.2020  (kopekmug) Kvm
peiimunz oo0e3yeHKa 2 31.12.2020 .
BGN '000 BGN '000

Penosuu Teproscku B3emanus (Etan 1) HenpuIo#cumo 3.67% 126,089 (4,623)
Penosuu 3aemu (Etam 1) B3 0.20% 58,704 (118)
[penorosapsiau 3aemu (Etam 2 ) B3 0.23% 15,383 (36)
Tpynnocs6upaemu 3aemu (Etam 3 ) Caal 98.22% 5,775 (5,672)
Ipenorosapsuu 3aemu (Etam 2 ) B2 0.20% 5,366 (11)
Penosum 3aemu (Etam 1) B2 0.00% 3,158 -
PenoBuu 3aemu (Eram 1) Ba2 0.00% 1,405 -
Ipenorosapsanu 3aemu (Etam 2 ) Ba2 0.00% 443 -
B3emaHus 110 OPEIOCTABCHH TOPBUUTEIICTBA U
TapaHIluy OT CBbP3aHHU JIUIA HenpuIo#CUMOo 0.00% 368 -
[penorosapsiau 3aemu (Etam 2) Ba3 0.00% 246 -
Hecb6upaemu B3eMaHus 10 AUBHIECHTH HEenPULONCUMO 100.00% 1,293 (1,293)
Hecnbupaemu ThproBckn B3eMaHust (ChIeOHN 1
MIPUCHIICHA B3CMaHUS ) HenpuIo#CuUMo 100.00% 20 (20)
O6uo: 218,250 (11,773)

I[pymeCTBOTO HMa KOHICHTpalWsd Ha B3EMaHUA OT CBbP3aHH! JIMLa (’I’Bpl"OBCKI/I B3C€MaHMA U SaeMI/I), KaKTO

cienBa:
30.09.2021 31.12.2020
BGN 000 BGN 000
Kinenr 1 45% 42%
Kiunenr 2 42% 38%

I[pymeCTBOTO TCKYLIO YIIpaBJisiBa KOHLCHTpAIIUATA Ha B3EMAaHUATA OT CBbP3aHU JIMIa YPE3 MPUIaraHe Ha
KpEAUTHHU JIMMUTU U NOIBJIHUTCIITHUA o0e3neucHus non (bopMaTa Ha 3aJI0I' Ha NCHHU KHWKA W APYT'H aKTHUBU U
IpuIaraHe Ha 3arcCy Ha 3a1i0oBE.

HPY)KCCTBOTO HMMa KOHIICHTpalusa Ha THBPTOBCKU B3E€EMaHHA OT C€IWH KIIMCHT U3BBH CBBP3AHUTC JIMIIA B

pasmep Ha 75.24 % ot Bcuuku Thproeeku B3emanus (31.12.2020 r.: 66.59%) (I1punooicenue Ne 23).

THapuunu cpeocmea

HapI/I‘lHI/ITe CpE€ACTBa Ha JAPYKCCTBOTO W PA3IUIAINATCIIHUTEC OnNCpalru Ca CbCPEAOTOUYCHU OCHOBHO B
pa3jinyHu IIbPBOKJIACHU OaHKU. 3a U3YHCICHUETO HA OYAKBAHUTE KpEeAUuTHU BaFY6I/I o napudyrume cpedcmea u
eKkeusajlenmu CC Ipujiara peﬁTHHI‘OB MOZECJI, KaTO C€ H3II0JI3BaT peﬁTHHFI/ITe Ha 6aHKI/ITe, OIIpE€aACICHN OT
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MEXIYHAapOIHO NpU3HATH peUTHHroBu ¢upMu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHuTe mMybnudHM AaHHA 3a PD (BeposTHOCTH 3a HEW3IBIHEHHE), OTrOBapsAIlld Ha pEHTHHTa Ha
ChOTBETHaTa 0aHKa. PBKONCTBOTO cieam TEKyIIo NMpOMsHATa Ha pedTWHra Ha CHOTBETHATa OaHKa, 3a Ja
OLICHSBA HAIMYMETO Ha 3aBUIICH KPEAUTEH PHCK, TEKYIIOTO YIPABICHUE HA BXOISIINTE U U3XOISIIN TapHUIHH
MOTOLY ¥ Pa3NpeieIeHUETO Ha HATMYHOCTUTE M0 OAHKOBH CMETKH U OaHKH.

Banymen puck

JpyXecTBOTO HU3BBPIIBA CBOSITA JEHHOCT NPH AKTHBEH OOMEH C UYXAECTPAaHHU NOCTaBUULM H
kiaueHTy. Ilopagu ToBa TO € M3JI0KEHO Ha BAIYTEH PHUCK, OCHOBHO CIIPSMO INIATCKHUs gosap. [pykecTBoTo
JIOCTaBsd 4acT OT OCHOBHHUTE CH CYPOBHHM M MaTepHaly B IIATCKU Jojapu. BamyTHHMAT pHucK € CBBp3aH ¢
HETaTUBHOTO [BM)KGHHE Ha BAIYTHUS Kypc Ha MIATCKUS JOJNap COpsSMO OBIrapckusi jeB mpu ObaemuTe
CTONAHCKU ONEpaluy, MO MNPU3HATUTE BalyTHU AaKTUBH M NAacUBH, U OTHOCHO HETHUTE WHBECTHIMH B
qy)KJICCTPaHHH JIPY>KECTBA.

OcranasnaTta yacT OT ONEpalUUTE HA APYXKECTBOTO OOMYAWHO ca AEHOMUHHUPAHU B OBJITrapcKH JieBa
u/wim B eBpo. [pyKecTBOTO peann3upa 3HAYUTEJIHA YacT OT rOTOBAaTa CH MPOAYKLMS B €BPO U MO TO3HM HAYUH
CJIMMUHMpPA BaJyTHUS PUCK. B €Bpo ca NEeHOMMHUpAHW M Pa3ueTHTE C IBLICPHUTE IPYKECTBa B YKpaiHa.
Bwopeku ToBa BBB Bpb3Ka C HECTAOMIHOCTTA B JAbpKaBaTa W oOe3lleHKaTa HAa YKpaWHCKaTa rpUBHA, C IET
MUHUMH3UpPAaHE Ha BAIYTHHUS PHUCK, APYKECTBOTO MPOBEXKIA upe3 IbIIEPHUTE CH JAPY’KECTBa BaJIyTHA
MOJIMTHKA, BKJIIOYBAIla HE3a0aBHO NpEBAyTUpaHE B €BPO Ha MOCTBHIUICHHUSTA B MECTHA BalyTa, KakTO M
3ajaraHe Ha IO-BHCOKHM THPTOBCKH HAJALEHKH C LI KOMIICHCHpAaHE Ha €BEeHTyaslHa Obaemia oOe3leHKa Ha
IpUBHATA.

3a KOHTpOJMpaHE Ha BAJyTHUS PHCK B APYXKECTBOTO HMMa BBBEACHA CHUCTEMAa Ha IUIAaHMpaHE Ha
JOCTaBKUTE OT BHOC, 3a NPOJAKOMTE B UYKICCTpaHHA BaJIyTa, KAaKTO M MPOLEAYPH 3a E€KECIHEBHO
HaOJIo/IeHNEe Ha JBIDKCHMSTA BBB BallyTHHS KypC Ha IIATCKUS JI0JIAp W KOHTPOJ BBPXY MNPEACTOSIIH
IUIaLIAHuUS.

AKTHUBHTE U MACUBHUTE, ICHOMUHUPAHU B OBJITapPCKH JICBOBE U UyXKICCTpaHHA BaTyTa ca MPEJICTABEHH,
KaKTO cleqBa:

30 cenmemepu 2021 200una B USD B EUR B BGN B Apyra Oo6mo
BaJiyTa

BGN'000 BGN'000 BGN'000 BGN'000 BGN '000
Kanuranosu nuBecTuNN 25 - 11,871 - 11,896
B3emanus v pe/I0CTABEHU 3aeMH 5,183 39,038 129,616 1 173,838
[MapuuHu cpegcTBa ¥ MAPHUHH
€KBUBAJICHTH 85 1,725 3,158 73 5,041
O0mo ¢puHAHCOBH AKTHBH 5,293 40,763 144,645 74 190,775

JBIrocpoyHn M KpaTKOCPOYHH

0aHKOBH 3a€MH - 7,810 15,806 16 23,632
3aAbIKEHUs IO TU3UHTOBU JJOTOBOPHU 95 1,919 63 101 2,178
Jpyru 3aemMu 1 3a1bJIKEHUS 758 2,420 5,025 51 8,254
O01m0 puHAHCOBU NACUBH 853 12,149 20,894 168 34,064
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31 oexemepu 2020 200una B USD B EUR B BGN B Ipyra Oo6mo
BaJyTa

BGN '000 BGN "000 BGN '000 BGN "000 BGN '000

KanuTtaaoBu HHBECTHLIMHI 23 1,533 10,051 - 11,607
B3emaHus v pejOCTABCHU 3aEMHU 5,092 52,313 }138 3 206,828
[MapuuHu cpescTBa U MAPUUHH

€KBUBAJICHTU 281 1,542 1,925 28 3,776
O01mo GpUHAHCOBH AKTHBH 5,396 55,388 161,396 31 222,211
JbAroCcpOYHU U KPATKOCPOUHH

OaHKOBH 3aEMH - 13,735 61,989 30 75,754
3abDKSHUS 110 JIM3UHTOBU JIOTOBOPH

KBbM TPETH JIHIIA 152 3,107 107 68 3,434
JpyTH 3aeMH 1 33 TbJIKCHIS 2,486 2,469 3,956 6 8,917
OO0 puHaHCOBH NACUBH 2,638 19,311 66,052 104 88,105

Ananus na eajiymHama 4yecmeumeinocm

EdextbT 0T BamyTHata wyBcTBUTENHOCT npu 10 % yBennuyeHue/HaManeHHE HA TEKYLIUTE OOMEHHU
KypcoBe Ha OBJITapCKus JIEB CIPAMO IIATCKHUS JOJAap W CHPSAMO JPYTHTe BAIyTHH EKCIO3WIMM Ha 0Oa3a
CTpYKTypaTa Ha BaJlyTHUTE aKTHBU U macuBH KbM 30 cenTeMBpH W NpHW IMPEIIOJIOKEHHEe, Ye ce UTHOpHpa
BJIMAHUETO HA OCTAHAIMUTC MPOMCHJIMBH BCIWYMHU € NPCACTABCH I10-A0JY. KpaﬁHHHT e(bCKT € U3MCPCH U
NPE/ICTaBeH KaTo BIMSHHUE BBPXY (MHAHCOBUS PE3yNTAT CieA oOjaraHe ¢ JaHBLUU M BBPXY COOCTBEHHs

KaItuTall.
USD
30.09.2021 30.09.2020
BGN '000 BGN '000
®wuHaHCOB pe3ynrar + 400 315
Hatpymanu mewandu + 400 315
®DUHAHCOB pe3yaTaT - (400) (315)
Harpynanu nevanou - (400) (315)

[pu yBenmuenne ¢ 10% Ha Kypca Ha IIATCKUS J0JIAp CHPSAMO OBITAPCKUS JIEB KPAHHUAT €PEeKT BHPXY
neyanbaTa Ha JpykecTBoTo (ciex obmarane) 3a 2021 r. 6u 6w yBenmuenue ¢ 400 x.iB. (1.79%) (2020 r: B
nocoka ysenuueHue B pasmep Ha 315 x.B. (1.42%). Chumsar cTOMHOCTEH edeKT OM HUMano U BBPXY
COOCTBEHUSI KaluTajl — KOMIIOHEHT ,,Hepa3npeneeHn neqaion’”.

[Tpu namanenue ¢ 10 % Ha Kypca Ha IATCKHS JI0J1ap CIPSIMO OBJITAPCKUS JIEB KPAHHUAT €QEeKT BBPXY
nedvanbaTa Ha APY>KecTBOTO (cien obnarane) O O paBeH M PEUUIPOYCH HA IOCOYEHHUS MO — FOpe pe3yaTar
[IPY YBEIUYCHHUETO.

BimsiareTo Ha octaHanmuTe BATyTH (M3BBH maTckus moiap) npu 10% yBenmwdeHwne Ha KypCOBETE UM
CHpSIMO OBJITapCKHUs JIEB € HEe3HAYMTENHO BHPXY Medandara Ha JpykecTBOTO (cnen oOmarane). KpaitHust
edekt BbpXy Hes 3a 2021 r. e B mocoka Hamanenue B pasmep Ha 79 x.aB. (- 0.35%) (3a 2020 r.: B mocoka
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HamasieHue B pa3mep Ha 25 x.iB. (- 0.11%). EdexTbT BbpXy cOOCTBEHHS KalUTall € Ha ChIIaTa CTOWHOCT U B
MIOCOKAa yBeIIMYCHNE /HaMalieHHe U peIeKTupa B KOMIIOHEHT ,,HAaTPyIaH! Meqanon’.

PBKOBOJCTBOTO € HA MHEHHE, Y€ IMOCOYCHUST I0-TOPE aHAIM3 Ha BATyTHATa YyBCTBUTEIHOCT Ha 0a3a
OanmaHcoBa CTPYKTypa Ha BaJyTHUTE aKTHBH W I[AaCHBH OTpa3siBa M BaJyTHAaTa UYyBCTBUTEIHOCT Ha
JPY>KECTBOTO Mpe3 TOAMHATA.

Ilenoeu puck

JpyKecTBOTO € U3MI0KEHO OT eJHa CTPaHa, Ha [IEHOBHU PUCK OT JiBa (hakTopa:

a) eBEHTYaJHO HapacTBaHE Ha JOCTABHUTE LIEHW HA CYPOBHHUTE M MaTepHaNUTe, TOKOJIKOTO Hax 80% ot
M3IIONI3BAaHUTE CYPOBHHH Ca OT BHOC M 3aeMart cpernHo 50% oT pazxomuTe 3a MPOU3BOACTBO; U

0) HapacTBamaTa KOHKYpPEeHIMS Ha OBIrapckus (apMameBTHUYeH Ta3ap, HaMHupalla OTPAKEHHWE U B
LICHUTE Ha JIEKapCTBaTa.

3a MHHUMH3MpDaHE Ha TOBa BJIHMSHUEC JAPYXKECTBOTO Tpuiara (QuUpMeHa CTpaTerus, Iesa
ONITUMH3HPAHE Ha MPOU3BOJICTBEHUTE Pa3Xo/i, BATMANPAHE Ha aJTepPHATHBHU JOCTABYHIIN TPeIaralid H3roIHH
THPTOBCKH YCJIOBHS, PaslIMpsiBAHE HAa HOMEHKJIATypara 4upe3 pa3padoTBaHe Ha HOBU 3a Iaszapa TEeHEPHYHH
MPOAYKTHU U HC HA MOCJIICAHO MACTO 'bBKaBa MapKCTUHI'OBA U LICHOBA IMOJIMTHUKA. HCHOBaTa TIOJIMTHUKA € (I)YHKHI/ISI
OT TpH OCHOBHHM (pakTOpa - CTPYKTypa Ha pa3xoJWTe, IIEHH Ha KOHKYPEHTH M TOKyMaTelHa BB3MOXKHOCT Ha
OTpeOHuTENNTE.

Ot npyra cTpaHa, Ipy>KECTBOTO € U3IIOKEHO Ha IIEHOBU PUCK IO OTHOIIEHUE HA MPUTEKABAHUTE OT HETO
ApPYru ABJITOCPOYHU KAITUTAJIOBU MHBCCTUIINU. 3a nejra pbKOBOACTBOTO CJICAU U aHAJIM3HUPA BCUUKH ITPOMCHU
Ha Ia3apa Ha HCHHU KHUYKA, KAKTO U HU3II0JI3Ba KOHCYJITAHTCKUTE YCIIYIrd Ha €AHUH OT Haﬁ'aBTOpHTCTHHTC B
CTpaHaTa WHBECTUIIMOHHW TocpemHUI. KbM HacTOSIIMs eTar phKOBOICTBOTO € B3E€JO pEIIeHHE 3a CHITHO
peaymupaHe Ha ornepanuuTe Ha (OHAOBUTE Ma3apwd, 3abpKaHe Ha 3aKyNEHHWTE aKIH{A B IIO-IBJITOCPOUYECH
XOPU30HT TPU TEKYIIO HaOJIOJCHHE Ha JOKJIAJBAHUTE OT CHOTBETHUS CMHUTCHT (DUHAHCOBH U OH3HEC
MOKa3aTeJH.

JIuxeuoden puck

JIMKBUHUAT PUCK C€ M3pa3sBa B HEraTUBHATA CUTYallUs JIPYKECTBOTO Jla HE ObJC B ChCTOSHUE Jia
nocpenHe 0e3yCIOBHO BCUYKH CBOH 33bJDKCHHS ChITIACHO TEXHUS MAJICK.

JIpy>KecTBOTO TeHEpUpPa U MOJIbpPKA TOCTAThYCH 00eM Ha JIMKBUIHU CPEACTBA. BBTpelieH H3TOUHUK
Ha JIMKBUJIHU CPEACTBa 3a JAPYKECTBOTO € OCHOBHATa My CTOIAHCKa JCHHOCT, T'€HEpHpalla JOCTaThYHU
ONEpaTHBHM MOTOIW. BBHHIIHU U3TOYHUIM HA (pUHAHCUpaHE ca OAHKUTE W JIPYT'H MOCTOSHHU HapTHhOpH. C
e W30JMpaHe CEBEHTYaTHWs JIMKBHUJCH DUCK, JPYKECTBOTO pPabOTH ChC CHCTEMa OT AITCPHATHBHHU
MEXaHU3MH 3a JICHCTBHE M TPOTHO3U, KPAaHUAT epeKT OT KOeTO € MOAIBPIKAHETO Ha J00pa JUKBUIHOCT,
PECIIEKTUBHO CIOCOOHOCT 3a ()MHAHCHUpaHE Ha CTOMAHCKaTa cH JeWHOCT. ToBa ce JOMbJIBa OT TEKYIIO

Ha6HI-OJleHI/Ie Ha MaaC)KUTEC HAa aKTUBUTEC U MMACUBUTEC U KOHTPOJI BbPXY U3XOAAIIUTE MMAPpUYHU ITOTOIH.

Mamypumemen ananus

[Mo-nomy ca npejpcraBeHn (QUHAHCOBHTE HEJCPUBATHBHU IACHBH Ha J[PY)KECTBOTO, TPYMUPAHH II0
OCTaTbUYCH MAaTypUTET, ONPCACIICH CIIPAMO JOIrOBOPCHHA MATYPUTET KbM OdaTaTa Ha OTYETa 3a (1)I/IHaHCOBO
cbecrosgnue. Tabimnara e U3roTBeHa Ha 0a3a Ha HEIUCKOHTHpPAHM MapUYHU MOTOLM M Hal-paHHA Aara, Ha
KOSITO 3aJIBJDKEHUETO € n3nckyeMo. CyMHTe BKIIIOYBAT [VIABHULM U JIUXBH.
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30 cenmemepu 2021 200una a0 1m orla03 oTr 3106 oT 6 10 or 1 -10 or2-105 O0wmo
M M 12m 2r r

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN '000 BGN '000

JAbirocpounu u
KpPaTKOCPOYHN OAaHKOBH

3aeMHU 4,382 47 13,993 5,436 8 - 23,866
3abJDKEHUS 110 JTU3UHTOBU
JA0roBopu 155 300 449 742 478 308 2,432
Hpyru 3aemMu 1 3a1bJKEHUS 6,380 1,547 12 315 - - 8,254
Obwo nacuen 10,917 1,894 14,454 6,493 486 308 34,552
31 oexemepu 2020 zoouna a0 1m orla03 ot 3 10 6 oT 6 10 or 1-10 oTr2-105 O6wo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000

Jbiarocpoynu u
KpPaTKOCPOYHU OAaHKOBH

3aeMHU 18,349 1,340 15,252 41,334 12 5 76,292
3aabIDKEHUS 110 JTU3UHTOBU

JOrOBOPH KbM TPETH JIUIA 171 387 469 938 1,266 351 3,582
Hpyru 3aemu u 3a1bJI>KEHUS 4,850 3,391 15 661 - - 8,917
O6mo nacuen 23,370 5,118 15,736 42,933 1,278 356 88,791

Puck na nuxeonocHu napuynu nomoyu

B crpykrypata Ha akTHBHUTE HAa JPY>KECTBOTO JIMXBOHOCHUTE AKTHBH Ca MPEACTABCHU OT MapUIHUTE
CpencTBa, OaHKOBU JIETIO3UTH U TIPEIOCTABEHU 3a€MH, KOMTO ca ¢ (PMKCHpaH JIMXBEH MpoIeHT. lIpuBneuennTe
CpEIICTBa Ha JIPYKECTBOTO IO (hopMaTa Ha IBITOCPOYHH M KPATKOCPOUHH 3aeMH Ca OOWYAiHO C MPOMEHIIHB
JIMXBEH TPOICHT. 3abJDKCHUSTA 110 JIM3UHT Ca KaKTO C MPOMEHJIMB, Taka U ¢ (PMKCHPaH JIMXBEH MPOIeHT. ToBa
OOCTOSITEJICTBO YACTUYHO IIOCTaBs MAPUYHHUTE TIOTOIM HA JAPYKECTBOTO B 3aBUCUMOCT OT JIMXBEH PHCK.
[lokpuBaHeTO Ha TO3M PUCK CE ITOCTHTA TI0 J[BA HAYMHA:

a) ONITUMU3MPAHE HA N3TOYHUIINTE HA KPEWTHH PECYPCH 3a TIOCTUTaHe Ha OTHOCUTEITHO TI0-HUCKA IIeHa Ha
TIPUBJICUYCHUTE CPEJICTBA; U

0) KoMOMHHpaHa CTPYKTypa Ha CAMHTE JMXBEHH TNPOIEHTH TIO KpPEAWTUTE, KOSATO CHhIABPXKA [Ba
KOMITOHEHTA — ITOCTOSTHEH ¥ IIPOMEHITUB, CHOTHOIIEHHETO MEXITy KOUTO, & 1 abCOTFOTHATA MM CTOWHOCT, MOTaT J1a
Cce TIOCTUTHAT U MOUTBPKAT B OJIAaronpusTeH pa3mep 3a JIpy:kecTBoTo. [locTossHHaTa KOMITOHEHTA € C OTHOCHTEITHO
HHUCKa aOCONIIOTHA CTOWHOCT W JOCTAaThYHO TOJSIM OTHOCHUTENIEH /ST B OOIIMS JIMXBEH IpOLEHT. ToBa
0OCTOSITEIICTBO TpEMaxBa BEPOSTHOCTTA OT 3HAYHTEIIHA MPOMSHA B JIMXBEHUTE pAaBHUINA TPH EBEHTYATHA
aKkTyalu3alysi Ha TNPOMEHIMBaTa KOMIIOHEHTa. Taka ce€ MHUHUMHU3Mpa M BEPOSTHOCTTA OT MPOMsHA B
HeOJaronpusTHa MOCoKa Ha TAPUIHUTE TIOTOIIH.

PBKOBOACTBOTO Ha JpYKECTBOTO TEKYyLIO HAOMIOZaBa M aHAJIM3Upa HEroBaTa EKCIO3MLMS CIPSIMO
MPOMEHHUTE B JIMXBEHUTE paBHHIIA. CHMyIHMpaT ce pa3iM4yHH CLEeHapuu Ha pedHHAHCHpaHe, IMOJHOBSBAHE HA
CBIIIECTBYBALIM MO3UIMHU U alNTepHaTHBHO (huHaHcupaHe. Ha 06a3a Ha Te3u cueHapuu ce u3MepBa e(heKThT BbPXY
(buHAHCOBHA pe3ynTaT W COOCTBEHHS KalWTaj MPH MPOMSHA C OIPEAETEeHH IyHKTOBE MIIM MPOLEHTH. 3a BCAKA
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CuMyJanus, ¢IHO U ChLIO IMPCATOJJIOXKCHUC 3a MMPOMSAHA Ha JIMXBCHUS IMPOLCHT CC IpWjara 3a BCUYKU OCHOBHU

BaJIyTH. M3uncnenmsira ce IIpaBAT 3a 3HAYUTCIIHUTE JIMXBOHOCHH! ITO3HUITUH.

30 cenmemepu 2021 200una

KanuranoBu HHBECTUIMN
B3emaHus v pejOCTABCHU 3aEMHU
[Napuynu cpeacTBa ¥ MAPUIHH
CKBUBAJICHTH

O0mo puHaAHCOBU AKTUBH

JBarocpoyHn U KpaTKOCPOUHH OaHKOBU
3aeMHU

3abOKSHHUS IO TU3UHTOBH JJOTOBOPH
JpyTH 3aeMH 1 33 TbJIKCHHS

O0mo puHaHCOBU MACUBH

31 dexemepu 2020 200una

KanuraioBu HHBECTUIMN
B3emanus v Ipe/I0CTABEHU 3aeMH
[MapuuHu cpefcTBa ¥ NAPUYHH
€KBHBAJICHTH

O0mo GpuHAHCOBU AKTUBH

JBparocpoyHn U KpaTKOCPOUHHU OaHKOBU
3aeMH

3abDKEHUS 110 JIM3UHTOBU JIOTOBOPH
KbM TPETH JIUIA

Jpyru 3aeMu ¥ 3a/IbJKEHUS

O06mo puHAHCOBU MACUBH

C

0e3/IMXBEeHH ¢ iaBam  (pUKCHPaH Oo0mo
JuxseH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
11,896 - - 11,896
100,454 - 73,384 173,838
128 4,913 - 5,041
112,478 4,913 73,384 190,775
- 23,616 16 23,632
- 107 2,071 2,178
8,254 - - 8,254
8,254 23,723 2,087 34,064
0e3,IMXBEeHU ¢ IIaBaig ¢ pukcupan 0610
JMXBeH Y% JuxseH %
BGN '000 BGN '000 BGN '000 BGN '000
11,607 - - 11,607
123,601 - 83,227 206,828
108 3,668 - 3,776
135,316 3,668 83,227 222,211
- 75,724 30 75,754
- 120 3,314 3,434
8,917 - - 8,917
8,917 75,844 3,344 88,105

Ta6m/1uaTa IO-A0JIy MOKa3Ba YyBCTBUTCIIHOCTTA Ha JPYXKECTBOTO IIPU Bb3MOXKXHHU MPOMCHU C 0,50 ITyYHKTa

B JIMXBCHUS MIPOLICHT HA ba3a CTPYKTypaTa Ha aKTUBUTC U IACUBUTC KbM 30 CCIITCMBPH U IIPU MTPEATIOJIOXKCHUEC, UC

C€ UrHopupa BIMAHHUCTO HA OCTAHAJIUTEC IIPOMCHIIMBU BECIIMYMNHU. E(beKTBT € UBMEPCH U IPEACTABEH KAaTO BIMAHHC

BBbpXY (PUHAHCOBUS Pe3yJITar cie/l obarale ¢ JAHbIN U BbPXY COOCTBEHHS KaITHTAaJl.
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2021 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha ¢unancosus pesyimam coocmeenus
JIUXGEHUA NPOYEHM cneod obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIIUYCHHE (44) (44)
BGN YBEJIIUYCHHE (72) (72)
EUR HaMaJIcHue 44 44
BGN HamaJleHue 72 72
2020 z00una
Yeenuuenue/ Edghexm evpxy Edexm evpxy
Hamanenue Ha dunancosusn pezyimam coocmeenus
JIUX6EHU RPOYEHM cneo oonazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(Hamanenue)

EUR YBEIHUCHHC (106) (106)

BGN YBEIHUCHHC (363) (363)

USD yBEIHUYCHUE (1) 1)

EUR HaMaJeHHue 106 106

BGN HaMaJeHHue 363 363

USD HaMaJIeHHEe 1 1

ana(menue HA Kanumaioeus pucK

C ympaBiieHHEeTO Ha KaluTasa ApYKEeCTBOTO IETIH Ja Ch3/a/Ie U MOUIbpKa Bb3MOKHOCTH J1a ITPOIBIDKHU J1a
(YHKIIMOHHpA KaTo JEeHCTBAIO TPEANpUsITHE U Ja OCHIYpsiBa ChOTBETHATA BB3BPAIIAEMOCT HA WHBECTHPAHHUTE
CpEIICTBa Ha aKIMOHEPUTE, CTOTIAHCKH TIOJI3U Ha JIPYTUTE 3aMHTEPECOBAHM JIMIA U YYACTHHIIU B HETOBUS OHM3HEC,
KaKTO M JIa TTOJUThpyKa ONTHMAJTHA KalUTAIOBa CTPYKTYPA, 3 JIa Ce PeAyIUpaT Pa3XoanTe 3a Kanurasa.

JpyxecTBOTO TeKyIIO HaOII0[jaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha Kamurtaia Ha 0aza ChOTHOILICHHUETO
Ha 33/UTHKHUIOCT. TOBa CHOTHOIIEHNE C€ M3YUCIIABA MEXKIY HETHHS ABJITOB KaluTal KbM O0IlaTa cyMa Ha
aHTaXHUpaHUs KanuTajl. HeTHUAT OBITOB KaluTall Ce ONpeels KaTo pa3jinKa MeXIy BCHUYKHA MPHUBICYCHU
3a€MHHU CpEIICTBA TaKa, KaKTO ca MOCOYEHH B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE W IMAPUYHUTE CPEICTBA H
napuyHu ekBuBajieHTH. OOIara cymMa Ha aHraXUpPaHUS KalUTall ¢ paBHA Ha COOCTBEHHUS KallMTaJl U HETHUS
JUBJITOB KaITATa.

[Ipe3 2021 r. crparerusita Ha PHKOBOACTBOTO HA JPY>KECTBOTO € Ja CE MOIbPrKa CHOTHOILICHUE B PAMKHTE
Ha 5% - 10% (2020 r.: 10% — 15%).
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B Ta6m/1uaTa Mo-40J1y Ca MpPCACTAaBCHU CBHOTHOLICHUATA Ha 3aUTbKHAJIOCT Ha ba3za CTPYKTypa Ha

Karurana:

2021 2020

BGN '000 BGN '000

OO01I0 ABJITOB KAaUTAJ, B T.4: 25,810 79,188
3aemu om 6aHKu 23,632 75,754
3a0BAAHCEHUS NO TUSUHEO8U 0020680PU 2,178 3,434
HamaJieH ¢: mapuYHHATE CPEACTBA U MAPUYHUATE EKBUBAJIECHTH (5,041) (3,776)
HereHn ABJroB KanmuTajl 20,769 75,412
OO01110 COOCTBEH KAamUTAaa 555,383 536,988
OO0110 KamuTAI 576,152 612,400
CbHoTHOIIEHHE HA 3A1TBKHATIOCT 0.04 0.12

BruroueHuTe mapuuHU CpecTBa M 3aAbJDKEHHS B TaOIMIaTa MO-TOpE ca ONOBECTEeHU B [Ipunodcenus Ne
25, Ne 27, Ne 30, Ne 32 u Ne 37.

Oyenneane no cnpaeeodIusa CMoHOCm

Konnenusra 3a cnpaBe/yinBaTa CTOHHOCT MpEAIoiara peajn3upaHe Ha (UHAHCOBU HHCTPYMEHTH
ype3 mpojaxkOa, Ha 6a3a MO3UIUATA, TPEIIONOKEHIATA U PEIEHKUTE Ha HE3aBUCUMH MMa3apHU YIaCTHUIIN Ha
OCHOBEH WJIM HaW-W3TOJIEH 32 JMaJeH aKTHB WIM TAacHB Ia3ap. 3a CBOMTEe (DMHAHCOBH AKTUBU WM TMACHUBHU
JIPY>KECTBOTO MPHEMa KaTO OCHOBEH Masap (uHaHCOBUTE Na3apu B bwirapus — BOB, ronemure ThproBeku
0aHKM — JWIBPU M 3a ONPECIICHU CHCIU(PUYHU WHCTPYMEHTH — JIUPEKTHH CICIKH MEXIy cTpaHute. B
MOBEYETO CiIydad, 00aye, 0COOCHO IO OTHOIIEHWE HAa THPTOBCKUTE B3€MaHUS W 3aJbJDKCHUS, KPEAUTUTE H
JETIO3UTUTE, IPYKECTBOTO OYAKBA Ja peann3upa Te3u (PMHAHCOBH aKTHBH M Upe3 TAXHOTO ISUIOCTHO 0OpaTHO
M3IUTANAHE WJIM PECI. MoracsiBaHe BHB BPEMETO. 3aToBa T€ C€ MPEACTaBIT MO TAXHATA aMOPTH3UpyeMa

CTOMHOCT.

ChIIo Taka royisiMaTa 4acT OT (MHAHCOBUTE aKTHBHU U MACHBHU Ca KPATKOCPOUYHH MO CBOSITA CHUTHOCT
(TBProBCKH B3€MaHUS M 3aJBIDKCHHS, KPATKOCPOUHH 3a€MH), WJIM Ca OTPa3eHU B OTYeTa 3a (HPMHAHCOBO
CBCTOSIHUE T10 ONpe/IeiieHa nazapHa (10 OnpeAesieH OLEHbYEH METO/) CTOMHOCT (MHBECTULIUH B ICHHU KHIKA,
KpPEIUTH C MPOMEHJIMB JIMXBEH MPOIEHT) W MOpaJd TOBA TSIXHATa CIpaBeIUINBa CTOHHOCT € MPUOTU3UTEITHO
paBHa Ha OanmaHcoBara UM cToHHOCT. [Ipu 3aeMuTe MO GUKCUpaH JIMXBEH MPOICHT NMpUIaraHaTa MeTOJIuKa 3a
HETOBOTO OIIpeeNiTHE HM3I0JI3Ba KAaTo OTIpPaBHA TOYKA 32 H3YHMCICHUATA TEKYIIMTE HAOMIOACHUS Ha
JIpY>KECTBOTO IO OTHOILIEHUE HA Na3apHUTE JINXBEHH PABHUILA.

HOKOJ’IKOTO BCC OHIC HC CHUICCTBYBA AOCTATBYHO AKTHUBCH IIa3ap Ha Pas3IMUHHUTC (1)I/IHaHCOBI/I
HUHCTPYMCHTHU B B’BJ’II‘apI/Iﬂ, CbC CTa6I/IJ'IHOCT, JOCTAaThbYHHU odemMu U JIMKBUAHOCT 3a MOKYIIKU U HpO,Z[a)K6I/I Ha
HSIKOH (1)I/IHaHCOBI/I AKTHUBU U MMaCHUBH, 3a TAX HAMA Ha PA3MNOJOXKCHHUE AOCTATHYHO WM HAACKIHNU KOTUPOBKH Ha

masapHu OE€HHU, IOpaayu KOCTO CE€ U3IMOJ3BAT APYrd aJITCpPpHATUBHU OLUCHBYHU METOAN Y TCXHUKHU.

P’I)KOBOJICTBOTO Ha OPY>XKECTBOTO CHUTA, Y€ IPU CHIICCTBYBAIIUTE obcTosTENCTBRA MpEACTAaBEHUTE B
oT4cCTa 3a (l)I/IHaHCOBO CbCTOSAHHUE OLICHKHW Ha (bPIHaHCOBI/ITe aKTHUBU M IIACHMBH Ca BB3MOXKHO Haf/i-HaZ[e)K,Z[HI/I,
AICKBATHU U NJOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYETHOCT.
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IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

40. CAEJIKM CbC CBBbP3AHU JIMLIA

Lpysicecmeama, koumo ca cevpzanu cvc Cogpapma A/ u euda Ha maAxHama c8vbp3aHOCH Ca KaKTO

ciacaBa.

Cevp3anu nuya

JloHEeB MHBECTMBHTC XOJAUHT AJ]

TenexommiekT uaBecT AJl
Codapma Tpeitmuar AJl
®dapmanoructuka AJ]
Codapma [Tonmang OO/ - B
JIKBUIAIINSL
Enextporxomepc EOO/]
Buodapm nmxenepunr AJJ
Buramuna AJl

Codapma bunguare AJICULL
Momuna kpenoct AJ]
Momuna kpenoct AJ]
bpuz OO

Codapma Bapmiapa EOO/]
Codapma Ykpaitna EOO/]
Codapma Kazaxcran EOO/]
®dwuro [Nanayzoso A/l

Bera ®apma AJ]

Pan dapma UnTepremsabn OO/]

Apomanus OO/
®dapmaxum EOO/]

Codapma Tpelianar apMaclOTHKBIIC
00/I(Codapma Tpeitauar OO/),

Copoust

Codapma Tpeiiaunr bearpag OO/

(JIexoBut OO/]), Crpoust
Codapmacu EOO/]

Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8§ EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOOJ]
Codapmacu 11 EOO/]
Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOOJ]

Buo na ceéwpsanocm

JIpy>kecTBO aKLIHOHEP ChC 3HAUUTEIHO BIMUSHHE
Jpy>kecTBO aKLIHOHEP ChC 3HAUUTEIHO BIHMSHHE
Jp1epHo apyxecTBo

JpiepHo apyxecTBo

JblIepHo 1pykecTBO

JblIepHo apyxecTBO

JbliepHo apyxecTBo

Jb1iepHo apyxecTBo

JbliepHo apyxecTBo

JbIepHo ApyxKecTBO

CBBMECTHO JIPYKECTBO

JbIepHo ApyxKecTBO

JblIepHo apyxKecTBO

JbiiepHo apyxecTBo

JbiiepHo apyxecTBo

JbiiepHo apyxecTBo

JbliepHo apyxecTBo

JbiepHo apyx’ecTBo

JbIepHo Apyx’ecTBo

JbIepHo ApyxKecTBO

Jeiiepno apyxectso upe3 Codapma Tpeitmunr Al

Jeiiepno apyxectso upe3 Codapma Tpeitmunr Al
Jremepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jeiiepno apyxectso upe3 Codapma Tpeitmunr Al
Jeiiepno apyxkectso upe3 Codapma Tpeitmunr Al
IwiepHo npyxectBo upe3 Codpapma Tpeiiaunr AJl
JsmepHo npyxectBo upe3 Codapma Tperiauar AJl
Jsmepno npyxectBo upe3 Codpapma Tperauar AJl
HwiepHo apyxectBo upe3 Codpapma Tpeiiaunr AJl
JsmepHo npyxectBo upe3 Codapma Tperiauar AJl
Jsmepno npyxectBo upe3 Codpapma Tperauar AJl
JsmepHo npyxectso upe3 Codapma Tperiauar AJl

IwiepHo apyxectBo upe3 Codpapma Tpeiiauar AJl

Ilepuoo na cevpzanocm

2020r. 12021 r.
2020r. 12021 r.
2020 r.n 2021 r.
2020 r.n 2021 r.

2020r. 12021 r.

2020 r. m 2021 r.
2020 r. 12021 1.
2020 r. 12021 1.
2020 r. u 10 07.06.2021 r.
2020 r. u 1o 09.03.2021 r.

or 10.03.2021 r

2020 r.n 2021 r.
2020 r.n 2021 r.
2020r. 12021 r.
2020r. 12021 r.
2020r. n 2021 r.
2020r. 12021 r.
2020 r.n 2021 r.

110 23.12.2020 .
ot 14.04.2020 r.

10 03.08.2020 r.

2020 r. n 2021 r.

2020r. n 2021 T.
2020r. n 2021 T.
2020r. n 2021 T.
2020r. n 2021 T.
2020 r. n 2021 r.
2020 r. n 2021 r.
2020 r.u 2021 r.
2020r. n 2021 T.
2020r. n 2021 T.
2020 . n 2021 r.
2020r. n 2021 T.
2020r. n 2021 T.
2020r. n 2021 T.
2020 r.n 2021 r.

u 2021 r.
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Codapmacu 15 EOOLL
Codapmacu 16 EOO/]
Codapmacu 17 EOOLL
Codapmacu 18 EOO/]
Codapmacu 19 EOO/]
Codapmacu 20 EOO/]
Codapmacu 21 EOOLL
Codapmacu 22 EOOLL
Codapmacu 23 EOO/]
Codapmacu 24 EOO/]
Codapmacu 25 EOOLL

Codapmacu 26 EOO/]

Codapmacu 27 EOOJ]
Codapmacu 28 EOOJ]
Codapmacu 29 EOO[L
Cogapmacu 30 EOOL
Codapmacu 31 EOO/]
Codapmacu 32 EOOJ]

Codapmacu 33 EOO/]

Codapmacu 34 EOOJ]
Cogapmacu 35 EOO[L
Codapmacu 36 EOOL
Codapmacu 37 EOOJ]
Codapmacu 38 EOOJ]
Codapmacu 39 EOO[L
Codapmacu 40 EOO
Codapmacu 41 EOOJ]
Codapmacu 42 EOOJ]
Codapmacu 43 EOOL

Codapmacu 44 EOOLL

Codapmacu 45 EOOJ]
Codapmacu 46 EOOJ]
Codapmacu 47 EOOL
Codapmacu 48 EOOL

Codapmacu 49 EOOJL

Codapmacu 50 EOO/]
Codapmacu 51 EOO/]
Codapmacu 52 EOOJL
Codapmacu 53 EOOJL
Codapmacu 54 EOO/]
Codapmacu 55 EOO/]
Codapmacu 56 EOOJ]
Codapmacu 57 EOOJ]

Jpmepno npyxectBo upe3 Codapma Tpeitnunr A/l
Jemepno npyxkectBo upe3 Codapma Tpeitmuar Al
JpmepHo npyxectBo upe3 Copapma Tpeitnunr ALl

JwmepHo npyxectso upe3 Copapma Tperauar AJl
Jemepno npyxkectBo upe3 Codapma Tpeitmuar ALl
Jemepno npyxkectBo upe3 Codapma Tpeitmuar ALl
Jpmepro npyxectBo upe3 Copapma Tpeitnunr ALl
Jpmepro npyxectBo upe3 Copapma Tpeitnunr ALl
Jemepno npyxkectBo upe3 Codapma Tpeitmuar ALl
Jemepro npyxkectBo upe3 Codapma Tpeitmuar ALl
Jpmepro npyxectBo upe3 Codapma Tpeitnunr ALl

Jemepno npyxkectBo upe3 Codapma Tpeitmuar ALl

Jemiepno npyxkectso upe3 Codapma Tpeitmunr Al
Jemiepno npyxkectso upe3 Codapma Tpeitmunr Al
Jrmepno npyxectBo upe3 Copapma Tpeitnuar ALl
Jrmepno npyxectBo upe3 Codapma Tpeitnuar A/l
Jemiepno npyxkectso upe3 Codapma Tpeitmunr Al
Jemepro npyxkectBo upe3 Codapma Tpeitmunr AL

Jemiepno npyxkectso upe3 Codapma Tpeitmunr Al

Jemiepno npyxkectso upe3 Codapma Tpeitmunr Al
Jrmepno npyxectBo upe3 Codapma Tpeitnuar A/l
Jrmepno npyxkectBo upe3 Codapma Tpeitnuar A/l
Jemiepro npyxkectso upe3 Codapma Tpeitmunr Al
Jeiiepno apyxectso upe3 Codapma Tpeitmunr Al
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jremepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jeiiepro apyxkectso upe3 Codapma Tpeitmunr Al
Jeiiepno apyxectso upe3 Codapma Tpeitmunr Al
Jemepro npyxectBo upe3 Codapma Tpeitmuar AL

Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl

Jeiiepro apyxkectso upe3 Codapma Tpeitmunr Al
Jeiiepro apyxkectso upe3 Codapma Tpeitmunr Al
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl

IwiepHo npyxectBo upe3 Codpapma Tpeiiaunr AJl

JsmepHo npyxectBo upe3 Codapma Tperiauar AJl
JsmepHo npyxectBo upe3 Codapma Tperiauar AJl
HwiepHo npyxectBo upe3 Codpapma Tpeiiauar AJl
IwiepHo npyxectBo upe3 Codpapma Tpeiiaunr AJl
IsmepHo npyxectBo upe3 Codpapma Tperiaunr ALl
JsmepHo npyxectBo upe3 Codapma Tperiauar AJl
IwiepHo apyxectBo upe3 Codpapma Tpeiiauar AJl
IwiepHo npyxectso upe3 Codpapma Tpeiiaunr AJl

2020r. n 2021 r.
2020 r.n 2021 r.
2020r. 12021 r.
2020 r.n 2021 r.

ot 01.10.2020 .
ot 01.10.2020 .
ot 01.10.2020 r.
ot 01.10.2020 r.
ot 01.10.2020 .
ot 01.10.2020 .
ot 01.10.2020 r.

ot 01.10.2020 1.

ot 01.10.2020 .
ot 01.10.2020 .
ot 01.10.2020 r.
ot 01.10.2020 r.
ot 01.10.2020 .
ot 01.10.2020 .

ot 01.10.2020 1.

ot 01.10.2020 .
ot 01.10.2020 r.
ot 01.10.2020 r.
ot 01.10.2020 .
ot 01.10.2020 .
or 01.10.2020 r.
or 01.10.2020 r.
ot 01.10.2020 .
ot 01.10.2020 .
or 01.10.2020 r.

o1 01.10.2020 1.

ot 01.10.2020 .
ot 01.10.2020 .
or 01.10.2020 r.
or 01.10.2020 r.

o1 01.10.2020 1.

ot 01.10.2020 1.
ot 01.10.2020 1.
ot 01.10.2020 1.
ot 01.10.2020 1.
ot 01.10.2020 1.
ot 01.10.2020 1.
ot 01.10.2020 1.
ot 01.10.2020 1.

u2021r.
u2021r.
un2021r.
un2021r.
u2021r.
u2021r.
un2021r.

u 2021 r.

u2021r.
u2021r.
un2021 .
un2021 .
u2021r.
u2021r.

u 2021 r.

u2021r.
un2021T.
un2021 .
u2021r.
n2021r.
n2021T.
n2021T.
n2021r.
n2021r.
n2021T.

u 2021 r.

n2021r.
n2021r.
n2021T.
n2021T.

n 2021 .

u 2021 1.
u 2021 1.
n2021r.
n2021r.
u 2021 1.
u 2021 1.
n2021r.
n2021r.
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Codapmacu 58 EOO/]
Codapmacu 59 EOO]
Codapmacu 60 EOOLL
Codapmacu 61 EOOLL
Codapmacu 62 EOO/]
Codapmacu 63 EAJT

Codapmacu 64 AJ] (Canura
Opanyaitsunr AJl)
Bpurutpeiin COOO
Tabura OOO

Wntepdapm 3A0
Bpuzapm COOO
dapmanest mnoc OO0
CrneuAdapmanus FOOO
Bennepodpon OO0
Anencdapm moc OJ10
Cauroc Jlaiin OZ10

Memxen OJ10
lanena®apm OO0
3noposeit OO0

VYAB Pernecyc

3noposeit apm OO0

CHA bpus Tpeliaunr
JHosepue O6eauHeH Xonauar AJ]

Hpyxecta kM 10X rpyna
Endapma A/l - B mukBHIaIUsS
Codnpunt rpym AJ]

Coodxoncynt rpyn AL

BEC enexrpounsect cucremc EOO/]
Exo comap uaBect OO

Cupuyc OO/[]

Mennaunna c.Credpanoso EOO/L

OKII NUuBectmMbETC OO/

Anda nua EOOJ]
Codapma bunmunare AJICULL

Kouncympapm OO/]

Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jemepno npyxkectBo upe3 Codapma Tpeitmuar Al
Jpmepro npyxectBo upe3 Copapma Tpeitnuar ALl
JpmepHo npyxectBo upe3 Copapma Tpeitnunr ALl
Jemepno npyxkectBo upe3 Codapma Tpeitmuar ALl
Jemepno npyxkectBo upe3 Codapma Tpeitmuar ALl

Jemepno npyxkectBo upe3 Codapma Tpeitmuar ALl

JbiepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
JpmepHo npyxectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
AcoLMHpaHo APYKECTBO

JpyxecTBa, KOHTPOJIHPAHU OT aCOLIUMHPAHO
JPYKECTBO

Jpy»KeCTBO CBBbP3aHO Upe3 KIIOUOB YIIPABICHCKH
nepcoHa

Jpy»eCTBO CBBbP3aHO Upe3 KIOUOB YIIPABICHCKH
nepcoHa

Jpy»eCTBO CBBbP3aHO Upe3 KIOUOB YIIPABICHCKH
nepcoHa

JIpy»KeCTBO CBBbP3aHO Upe3 KIOUOB YIIPABICHCKA
nepcoHa

Jpy»eCTBO CBBbP3aHO Upe3 KIIOUOB YIIPABICHCKH
nepcoHa

Jpy»eCTBO CBBbP3aHO Upe3 KIIOUOB YIIPABICHCKH
nepcoHa

Jpy»KeCTBO CBBbP3aHO Upe3 KIIOUOB YIIPABICHCKH
nepcoHa

Jpy»KeCTBO CBBbP3aHO Upe3 KIIOUOB YIIPABICHCKH
HIEPCOHAI

Jpy>eCTBO CBBP3aHO Upe3 KIIOUOB YIIPABICHCKH
HEPCOHAI

AconumpaHo pyKecTBO

Jpy>eCTBO CBBP3aHO Upe3 KIIOUOB YIIPABICHCKH
MepCOHAI

ot 01.10.2020 1.
ot 01.10.2020 .
ot 01.10.2020 r.
ot 01.10.2020 r.
ot 01.10.2020 .
ot 01.10.2020 .

ot 01.10.2020 1.

2020 r.n 2021 r.
2020 r.n 2021 r.
2020r. 12021 r.
10 31.01.2020 .
2020r. 12021 r.
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un2021r.
un2021r.
u2021 .
u2021 .

u 2021 r.

2020 ru 1o 14.06.2021 r

2020 ru o 14.06.2021 r

2020 ru no 14.06.2021 r

2020r.n 2021 r.
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CODPAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

Uzevpuwenume npodascou om Cogpapma AJ] na opysicecmea, cevpsanu ¢ Hesi Kom 30 cenmemspu ca

KaKTO CJI€aBa:

Hpooascou na cevpzanu ntuua 2021 2020

BGN ‘000 BGN ‘000
IIpooasicou na zomoea npodykuyus 3a:

JbiiepHu apyxecTBa 78,372 76,122
78,372 76,122
Juxeéu no npedocmasenu 3aemu na:
JpyxecTBa, KOHTPOJIMPAHU OT ACOIMUPAHO JAPYKECTBO 1,463 1,705
JpiiepHu ApyxecTBa 380 416
CBBMECTHO IPYKECTBO 17 -
Acouuupanu apyKecTBa 2 76
1,862 2,197
Ilpooascou na ycnyzu 3a:
Jbiiepuu apyxecTBa 1,740 1,762
HpyxecTBa CBbP3aHU Ype3 KIIIOUOB YIPABICHCKH IIEPCOHAI 13 47
AcoruupaHu IpyKecTBa 6 5
1,759 1,814
Ilpooaricou na uneecmunuu 8:
JpmepHn apyxecTBa 1,331 -
AcoruupaHu IpyKecTBa 354
1,685

Ilpooasicou na cmoxu u mamepuanu 3a:

JpyxecTBa CBbP3aHU Ype3 KIOYOB YIPABICHCKH MTEPCOHAT 549 713
JpmepHn apyxecTBa 199 529
JpyxecTBa, KOHTPOJIMPAHU OT aCOIIMUPAHO APYKECTBO - -
748 1,242
Ilpuxoou om oueuoenmu om:
JpmepHn apyxecTBa 414 9,179
414 9,179
Takcu no nopvuumencmea u 2apanyuu Ha:
Jb1epHu apyxecTsa 309 -
JpyxecTBa, KOHTPOJIMPAHH OT aCOIIMUPAHO APYKECTBO 5 -
CBBMECTHO OPYKECTBO 10 -
324 -
O6mo 85,164 90,555
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CODPAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

Uszsvpuenume docmasxu na Cogapma A/l om opysicecmea, cevpsanu ¢ uesi kom 30 cenmemepu ca KakTo

ciacaBa:

Jlocmaeku om cevp3anu nuua 2021 2020
BGN ‘000 BGN ‘000

ﬂocmaeku Ha mamepuajiiu 3anacu om:

JlpyxecTBa CBbpP3aHU Ype3 KIFOUOB YITPABICHCKU TIEPCOHAT 6,544 8,154
Jlpy»ecTBa, KOHTPOJIMPAHH OT aCOIIMUPAHO JAPYKECTBO 36 45
JbiepHu ApyxecTBa 25 53
6,605 8,252
Jlocmaeku na ycayeu om:
JpmepHn apyxecTBa 3,121 3,812
HpyxecTBa, KOHTPOIUPAHU OT aCOITUUPAHO APYKECTBO 593 833
JIpy»ecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHHE 291 280
JpyxecTBa CBbp3aHU Ype3 KIOYOB YIPABICHCKH ITEPCOHAT 168 166
4,173 5,091
Ilpuoobumu uneecmuyuu 6:
AconuupaHnu JpyKecTBa 3,100 -
JpImepHu ApyKecTBa 313 3,264
3,413 3,264
Hauucnenu ousudenmu na:
HdpyxecTBa akLIMOHEPU ChC 3HAYUTEIIHO BIUSHUE - 3,815
KittouoB ynpaBieHCKH mepcoHat - 157
- 3,972
O6u10 14,191 20,579

yCJ'IOBI/ISITa, IIprU KOUTO Ca M3BBPIIBAHU CHACIKHUTEC HE CC OTKIIOHABAT OT MMAa3apHHUTC 3a HOJIO6€H BUJ
CHCIIKHU.

Pa3uernTe chc CBBpP3aHU MPEANPHUITHS ca ONIOBECTeHHU B [Ipunoscenus Ne 19, Ipunoscenue Ne 22 u
Ipunoscenue Ne 34.
ChCTaBbT Ha KITIOUOBHS IEPCOHAI € OIIOBECTEH B [lpunoswcenue No 1.

Bu3HarpaxaeHusTa U Ipyrute KPaTKOCPOUHH JTOXOJIU HA KITFOUOBHS YIIPABICHCKH IIEPCOHAI B pa3Mep
Ha 1,017 x.1B. (30.09.2020 r.: 1,039 x.11B.) ca KakTO cienBa:

o tekymu — 730 x.18 (30.09.2020 r.: 635 x.1B.);
e Tantuemu — 287 x.1B (30.09.2020 r.: 404 x.71B.).
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CODPAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET 3A IIEPUOJA ot 01.01.2021 roa. o 30.09.2021 roa.

41. CbBUTUSA CJIEJL KPASI HA OTYETHUSA INIEPUO/

Hsima HacThOMIM CHOMUTHS CE JaTaTta Ha OajaHca, KOMTO Ja M3MCKBAT ONOBECTSIBAHE B HACTOSILMS

VHAWBHUIyaJieH (GMHAHCOB OTYET.
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