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I'PYIHA CO®APMA
HOPUIOXEHUSA KbBM IIPEJIBAPUTEJIHUA KOHCOJIMJIUPAH I'OJUIINEH ®UHAHCOB OTYET 3A 2020 ronuna

1.UHOOPMAIIUA 3A I'PYIIATA

I'pyna Codapma (I'pymnara) BKiIr0UBa ApYKECTBO-Malika M HETOBHTE JieBeTaeceT u uetupu (31.12.2019
I.: YeTUPEIECET U JICBET) ABIIEPHH ApyKecTBa. JlombiaauTenHo, ['pynara iMa HHBECTHIIMH B €JHO ACOLUUPAHO

npyxkectBo (31.12.2019 r.: B e1HO acoMUpPaHo).

Hpyscecmeo-maiika

Codapma AJ[ (mpyxkecTBo-Maiika) € THPIOBCKO JAPYKECTBO, PETUCTPUPAHO B bhirapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yi. Mnmuencko moce Ne 16.

ChaebHaTa perucTpanus Ha ApykectBoto € oT 15.11.1991 r., pemenue Nel.1991 r. na Coduiicku
TPAJICKU ChH]I.

vuepuu opyscecmea
KoM 31.12.2020 r. mpimepHuTe Apyxectsa B [ pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYXKECTBO, PErHCTpUpaHO B bbiarapus ¢ pelneHue Ha
Bapuencku okprxen cpa Ne 3594/16.10.1998 1. u cbe cemanuiie u ajapec Ha yIpaBiIeHHE — TP.
Codus, paiion Usrpes, yi.”JIpuezap Cranuer” 5, Coapma busnec Tayspc, crpana ,,A”, etax 12;

o  ®apmanoructuka Al — TBProBCKO APYKECTBO, perucTpupano B brirapust ¢ pemenne na Coduiicku
rpancku cbg oT 12.08.2002 1. u cbe cemanmine u aapec Ha ymnpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBcKO IOpYy»KECTBO, PETUCTpHpPAaHO B bbarapus C pelicHue Ha
Coduiicku rpancku ¢bl1 o §.1. Ne 24456 ot 1991 r. u cbe ceganuine u aapec Ha yrpaBieHHE - TP.

Codus, ym. “CamoxoBcko moce” Ne 1;

o buodapm Umxenepunr AJl — TBProBCKO IpyKECTBO, PETUCTPUPAHO B bhirapus c pemieHrne Ha
CrnuBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cenanuine U ajapec Ha ynpaeienue - rp. CiuBeH,
Oyi. “Tpakus” Ne 75;

e« Momuna kpenoct AJ[ — TBProOBCKO JPYKECTBO, PETHCTPUpAHO B bhirapus ¢ pelieHue Ha
BenukoTspHOBCKH OKpBKEH ChJ Ne 3426/1991 . u ¢hC ceayiuIle U aJipec Ha YIpaBiIeHUE - Tp.
Benuko TwpHOBO, yi. "Maructpanza” Ne 23;

o Codapma buguarc AJICUL — TBproBCKo IPYKECTBO, perUCTpUpaHo B bbirapus ¢ pemrenue Ne 1
ot 14.08.2007 r. Ha CI'C u cbe cemanuiue u aapec Ha ynpasieHue - rp. Codwus, parion Usrpes,

yi.”JIsue3ap CranueB” 5, Codapma busznec Tayspe, crpana ,,A”, etax 20;

o  @uro [TanayzoBo A/l - TBPTOBCKO JpyKECTBO, perucTprpano B beiarapus ¢ pemenne Ha AreHnysaTa
no BoucBanusTa Ne 20120924105551 ot 24.09.2012 r. u cbe cenanullie U aJipec Ha YIpaBiICHUE -

rp. Kazannbk, 6yn. “23 Ilexoren mumueHcku monk” Ne 110;

o Codapmacu EOO/L - TBProBcKo Opy>KecTBO, perucTpupano B bearapus ¢ pemenne Ha AreHIusATa
o BrmcBanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cemanuiie U aapec Ha yrpaBieHHe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpanma ,,A”,
erax 12;

o Codapmacu 2 EOO/] - TBproBcKo Jpy>KeCTBO, PErUCTPUPaHO B brirapust ¢ penienne Ha ATeHIusTa

no BoucBaHusaTa Ne 20150617110324 ot 17.06.2015 1. u cbe cenanuile U aJpec Ha YIpaBiCHUE -
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rp. Codus, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpama ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATA
o BrucBauuATa Ne 20151202165822 ot 02.12.2015 1. 1 cbC cemajiwile U aJipec Ha yIpaBJICHUE -
rp. Codwus, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/I - TproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATA
o BrucBauuaTa Ne 20160229093338 ot 29.02.2016 1. 1 chC cemajiuile U aJipec Ha yIpaBJIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 5 EOO/] - TBproBCKO IPYyKECTBO, PETUCTPUPAHO B bhirapus ¢ penieHrne Ha ATeHIrATa
no BoucBanusaTa No 20160301155620 ot 01.03.2016 . u che cenanuie U ajgpec Ha YIpaBicHUE -
rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpaga ,,A”, eTax
12;

« Codapmacu 6 EOO/I - TBproBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIuATa
no BoucBanusaTa Ne 20140127170842 ot 27.01.2014 1. u che cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

o Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
mo BrucBauuaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanmie U aapec Ha yNpaBICHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

« Codapmacu 8 EOO/I - TBProBcKo ApyKECTBO, pETUCTPUPAHO B brirapus ¢ penieHne Ha AreHIusITa
mo BrimcBauusaTa Ne 20170627142803 ot 27.06.2017 1. M CchC cemanuie U aipec Ha yMpaBJIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

o Codapmacu 9 EOO/I - TBproBcko Apy>KeCTBO, pEruCTpUpaHo B brirapus ¢ pemienne Ha AreHnusTa
o BrrcBarmsiTa Ne 20170911100706 ot 11.09.2017 1 cbe cenanuiie u aapec Ha YIpaBICHUE - TP.

Codus, paiton Usrpes, yu. ”JIpuesap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, etax 12;

o Codapmacu 10 EOOJl - TBproBcKO Ipy»KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbC cemanuine U aapec Ha
ynpasienue - rp. Co¢us, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

o Codapmacu 11 EOOX ([o 15.05.2018 r. HaumenoBanueTo Ha apyskectBoTo € Papmacrop 1 EOO/)
- TBPTOBCKO APYKECTBO, PETUCTpHpaHO B bbarapus c penenne Ha ATeHINATa IO BOUCBaHUATA Ne
20170302125338 ot 02.03.2017 r. u cbec cemanuie U agpec Ha ynpasieHue - rp. Codus, paiion
Wsrpes, yin.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 12 EOO/] (1o 15.05.2018 r. HauMeHOBaHKHETO Ha ApyxecTBOTO ¢ Papmacrop 2 EOO/T)

- ThbProBCKO APY’KECTBO, pPETUCTPHUPAHO B BT)J'II‘apI/IH C pCUICHUEC Ha AFGHLII/IHTa 1o BIuMcBaHugTa Ne
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20170306085236 ot 06.03.2017 r. u ¢bec cemaiuiie U aapec Ha ympasieHue - rp. Codus, paiion
Usrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 13 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Papmacrop 3 EOO/])
- TBPTOBCKO JIPYKECTBO, PETHCTPUPAHO B Bbirapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306080850 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codusi, paiioH
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 14 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Dapmacrop 4 EOO/])
- THPTOBCKO JIPYKECTBO, PETHCTPUPAHO B BbITapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306081205 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 15 EOO/ (o 15.05.2018 r. HanmeHoBaHmeTO Ha ApyxkecTBoTO € Papmactop 5 EOO/I)
- TBPrOBCKO JIPYKECTBO, PETHCTPUPaHO B bbarapus ¢ peuieHne Ha AreHIUsTa 0 BIucBaHusATa No
20170302134305 ot 02.03.2017 r. u cbec cemanwmie U agpec Ha ympasieHue - rp. Codus, paiion
Wsrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 16 EOOJl - TBproBckO Ipy»KECTBO, PErMCTPUpaHO B bwirapus c¢ penieHue Ha
Arennusara o BrnucBanusTa Ne 20180515105543 ot 15.05.2018 r. u c¢be cemanuine U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpaaa ,,A”, etax 12;

o Codapmacu 17 EOOJ] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelieHHe Ha
Arenuusta no BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpanga ,,A”, etax 12;

« Codapmacu 18 EOO/I- TBproBcko Apy:KecTBO, PErUCTPUPaHO B bbirapus ¢ pemenre Ha AreHIusITa
no BoucBaHusaTa Ne 20190228133836 ot 28.02.2019 r. u cbe cenanuile U aapec Ha yNpaBIeHUE —
rp. Codus, paiion Usrpes, yi. ,,JIsuesap Cranues 5, Codapma busnec Tayspc, crpana A, erax 12;

o Bera ®apma Al - TEProBCKO APYKECTBO, pETHCTPUPaHO B boirapus ¢ perucrpanus o GgupmMeHo Jieno
Ne 581 ot 05.04.1999 r. Ha BenmMKOTEPHOBCKHS OKPBKEH ChJI M ChC CENAIMIIE U aJJpEC HA YIIPABIEHHE

- rp. Benuko TwpHOBO, yi1. ”JIbara mpka” Ne 32;

o Ec Cu Ec ®panuaiiz EAJ] (Ec Cu Ec ®panyaiiz AJl) - (HoBo dhupmeHo HauMeHoBanue ot 03.02.2021
r.: Codapmacu 63 EOO/]), TEproBcko ApykecTBO, peructprupato B brirapust ¢ pemenue Ha AreHuusta
mo BrmcBanusaTa Ne 20080410180229 ot 10.04.2008 1. 1 chC cemanmile U aapec Ha yIpaBicHHE: TP.
Codus 1756, Paiion ,,13rpes®, k.. ,,310K", yi. ,,JIsuezap CrarueB™ Ne5, Codapma buznec Tayspc,
crpaga "A", er. 13.

o Canurta @panuaiisuar AJl - TBProBCKO IPYKECTBO, PETMCTPUPAHO B bbirapus ¢ pelIeHuEe Ha
Arennusra o BrnucBanusTa Ne 20080411103252 or 11.04.2008 r. u c¢bC cemaiuiine U aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o HWnmana KamymkoBa EOO/] - (HoBo ¢upmeHo HammeHoBaHue oT 03.02.2021 r.: Codapmacu 32
EOO/), TbproBcko IpyKeCTBO, PErHCTpUpaHo B bbirapus c pemeHne Ha ATEHUUITA IO

BrircBanusaTa Ne 20090319152459 ot 19.03.2009 r. u ¢be cemanmiie U aapec Ha yIpaBicHHE: IP.
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Codus 1756, Paiion ,,M3rpes”, x.k. ,,U3tok®, yiu. ,JIpue3ap CranueB” Ne5, Codapma Bbusnec

Tayspc, crpama "A", er. 13.
o Ana Apmxuea EOO/] - (HoBo ¢pupmeno nHaumenosanue ot 09.02.2021 r.: Codapmacu 59 EOO/),

TBPTOBCKO JIPYXKECTBO, PETHCTPUPAHO B bbirapus ¢ pemieHne Ha ATEHIMATA 1O BIUCBaHUATA Ne
20090114162615 ot 14.01.2009 . u cbe cenanuiie u aapec Ha ynpasienue: rp. Codust 1756, Pation
,»A3rpes®, x.x. ,,M3T0K", yu. ,JJIpuesap CranueB No5, Codapma busnec Tayspce, crpaga "A", er.
13.

o Paauna bexoBa EOO/I - (HoBO pupmeno HanmenoBanue ot 03.02.2021 r.: Codapmacu 60 EOO/I),
THPTOBCKO JPY>KECTBO, PETUCTPUPAHO B Bbirapus ¢ peiieHne Ha ATCHIUATA MO BIUCBaHHsTA Ne
20080422121447 ot 22.04.2008 . 1 che cenanuine U aapec Ha ynpasienue: rp. Copus 1756, Paiion
,,A3rpeB®, kK. ,, 3Tok", yn. ,,JIpuezap Cranues* Ne5, Codapma busnec Tayswpce, crpama "A", eT.
13.

o Pywmen PaitnoB EOO/] - (HOBO pupmeno HammenoBanue ot 03.02.2021 r.: Codapmacu 61 EOO/),
TBPrOBCKO JPY>KECTBO, PETUCTPUPaHO B bbarapus c pemenue Ha AreHuusATa 1o BoucBaHuaTa No
20090114170550 ot 14.01.2009 r. 1 cwe cemanuiie u anpec Ha yrnpasienue: rp. Codus 1756, Paiton
,A3rpes®, x.x. ,,3Tok", yu. ,JJIpue3ap Cranues™ NeS, Codapma busnec Tayspc, crpaga "A", er.
13.

o Xanu Moaxu EOO/] - (HoBO (hupmeno HaumeHoBanue ot 03.02.2021 r.: Codapmacu 62 EOO/D),
THPTrOBCKO JPYXKECTBO, PETUCTPUPAHO B Bbirapus ¢ pemeHne Ha AreHIMATa MO0 BIUCBaHUATA Ne
20080512090050 ot 12.05.2008 . 1 cbe cenanuiie U afpec Ha ynpasienue: Tp. Codus 1756, Paiion
,»A3rpes®, x.x. ,,MI3ToK", yu. ,.JIpue3ap Cranues No5, Codapma busnec Tayspc, crpamga "A", er.
13.

o Manuk byprazsa EOO/] - (HoBo ¢upmenHo nammenoBanue ot 03.02.2021 r.: Codapmacu 40
EOO/), TbproBcko Ipy>KeCTBO, PErHCTpUpaHO B bbirapus c peieHHe Ha ATEHUUATA 10
BrircBanusaTa Ne 20081220153409 ot 20.12.2008 r. u ¢be cemanmiie U aapec Ha yIpaBicHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Banenruna BacuneBa - Jlomma EOO/] - (moBo ¢upmeno HaumeHoBanue oT 28.01.2021 r.:
Codapmacu 19 EOO]/I), THProBcKko APYKECTBO, PETHCTPUPAHO B bhirapus ¢ pelieHue Ha
Arennusra no BoucBanusaTa Ne 20090226110235 ot 26.02.2009 r. u cbCc cepanuiie U aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,

Codapma buznec Tayspc, crpaga "A", er. 13.

o Bacunka Jlunoscka EOO/] - (HoBo ¢upmeno HammenoBanue ot 17.02.2021 r.: Codapmacu 20
EOO/I), ThproBcko IpyKecTBO, PETHUCTpUpaHO B bbarapus ¢ pemenue Ha AreHIMATa I0
BrrcBanusaTa Ne 20090518182226 ot 18.05.2009 r. u cbe cenanuile U aapec Ha yOpaBlICHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.
o Benepa Myramka EOO/] - (HoBo ¢upmeno nammeHoBanue ot 05.02.2021 r.: Codapmacu 21

EOO/), TbproBcko IpyKecTBO, perucTpupaHo B bbarapus ¢ pemieHue Ha AreHUUSTa 10

prmcBanusTa Ne 20090519084124 ot 19.05.2009 T. u cbe cefanmine U ajgpec HA yIpaBiIeHUE: TP.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Becenka Bacunesa EOO/] - (HoBo ¢pupmeno HammenoBanue ot 18.02.2021 r.: Codapmacu 22
EOO/l), ThproBcko IpyKeCcTBO, PETUCTPUpaHO B bbiarapus ¢ pemeHne Ha ATeHIHATA I10
BrcBanusTa Ne 20090320091825 ot 20.03.2009 1. u cbe cefanuiie U aapec Ha yIpaBiIeHUE: Ip.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3tok", ym. ,JIpuezap CranueB™ NeS5, Cocdapma buznec

Tayspc, crpana "A", er. 13.

o Buxropus Anremosa EOO/I - (HoBo ¢upmeHo HammenoBanue ot 18.02.2021 r.: Codapmacu 23
EOO/l), ThproBckO IpyKeCTBO, PETUCTPUPAHO B bbirapus ¢ pelieHue Ha ATCHIMATA I10
BrimcBanusaTa Ne 20090604184353 ot 04.06.2009 r. u cbe cemanuie U afpec HA yIpaBlIeHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

« Jlecucnapa Mopmanosa EOO/I - (HoBo dupmeno HaumenoBanue ot 05.02.2021 r.: Codapmacu 24
EOO/I), TbproBcko IpyKecTBO, pETrUCTpupaHo B bbarapus ¢ pemeHune Ha AreHIMATa IO
BrucBanusTa Ne 20090604170149 ot 04.06.2009 r. u cbe cefanuile U agpec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes, x.k. ,,W3tok®, yiu. ,JIpue3ap Cranuer” Ne5, Cocdapma busnec

Tayspc, crpaga "A", er. 13.
o Jlumka Brnagesa EOO/] - (HoBo pupmeno HaunmenoBaHue ot 09.02.2021 r.: Codapmacu 25 EOO/),

THPTrOBCKO JPYXKECTBO, PETUCTPUPAHO B Bbirapus ¢ pemeHne Ha AreHIMATa MO0 BIUCBaHUATA Ne
20090519080611 ot 19.05.2009 r. 1 cbe cenanuiie U aapec Ha yrnpasienue: rp. Codust 1756, Pation

,»A3rpes®, x.x. ,,M3Tok", yu. ,JIpue3ap CranueB™ NoS5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Jlonka Yusreaoa EOQ/] - (HoBo ¢upmeno HammeHoBanue ot 05.02.2021 r.: Codapmacu 26
EOO/I), TbproBcko Ipy>KeCTBO, perucTpupaHo B bwiarapus ¢ pemeHue Ha ATreHUUSTa 10
rmcBanusTa Ne 20090226120647 ot 26.02.2009 1. u cbe cefanumine U aapec Ha yIpaBieHUe: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Ekarepuna Muxaiinosa llymen 1 EOO/] - (HoBo ¢upmeno HaumeHoBaHue oT 19.02.2021 r.:
Codapmacu 27 EOO]/I), THProBCKO APYKECTBO, PETHCTPUPAHO B bhirapus ¢ pelieHue Ha
Arennusra no BoucBanusATa Ne 20090604181926 ot 04.06.2009 r. u cbCc cepanuiie U aapec Ha
ynpasienue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, yi. ,JIpuesap Cranuer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.
o Enxa HeiikoBa EOO/] - (HoBO pupmeno Haumenosanue ot 28.01.2021 r.: Codapmacu 28 EOO/),

TBPTOBCKO JIPY’KECTBO, PETHCTpUPaHo B bbirapus c pemieHne Ha ATEHIHATA 10 BIUCBaHUATA Ne
20090227145039 ot 27.02.2009 r. 1 cbe cenanuie u aapec Ha ynpasienue: rp. Codus 1756, Paiion
,A3rpeB®, x.K. ,,U3Tok", yiu. , JIpuezap Cranues* N5, Codapma buznec Taywpc, crpama "A", er.
13.

o Emwms Anrenoa EOO/] - (HoBo ¢upmeno HaumenoBanue otT 18.02.2021 r.: Codapmacu 29
EOO/), TbproBcko IpyKeCTBO, PErHCTpUpaHOo B bbirapus c pelieHHe Ha ATEHUUATA 10

BriucBanusaTa Ne 20090605085738 ot 05.06.2009 r. u cbe cemanmiie U aJpec Ha yIpaBJICHUE: TP.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Kynmuana KotoBa EOOJl - (HoBo ¢hupmeno HammenoBanue oT 28.01.2021 r.: Codapmacu 30
EOO/I), ThproBcko IpyKecTBO, PETUCTpUpaHO B bbiarapms ¢ permeHnne Ha AreHIHATAa TI0
BrimcBanusaTa Ne 20090227160338 ot 27.02.2009 r. u cbe cemanuie U aapec Ha yIpaBicHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.
o Hsan Hanos 1 EOO/] - (HoBo pupmeno HanmenoBanue ot 28.01.2021 r.: Codapmacu 31 EOOJ),

TBPrOBCKO JPYKECTBO, PETUCTPUPAHO B Bbarapus ¢ pemieHue Ha ATEHIUATA [0 BIHCBaHUsATa No
20080630143914 ot 30.06.2008 . 11 cbe cenanuiie u aapec Ha ynpasienue: Tp. Codus 1756, Paiion
,»A3rpeB®, x.x. ,,3ToK", yiu. ,JIpue3ap Cranues” Ne5, Codapma busnec Tayspc, crpaga "A", er.
13.

o Hpuna Tornuera EOO/] - (HoBO pupmeHo HammeHoBanue ot 05.02.2021 r.: Codapmacu 33 EOOJ),
TBPrOBCKO JPY>KECTBO, PETUCTPUPaHO B bbarapus c pemeHue Ha ATeHIusATa 10 BNHCBaHUsATa No
20090226112827 ot 26.02.2009 r. u che cemanuiie u anpec Ha yrnpasienue: rp. Codus 1756, Paiton
,A3rpes®, x.x. ,,3Tok", yu. ,JJIpue3ap Cranues™ NeS, Codapma busnec Tayspc, crpaga "A", er.
13.

o Kamnka Hukonosa - Boernna bonnuma EOO/] - (HoBo ¢upmeno HaumenoBanue ot 18.02.2021 r.:
Cocdapmacu 34 EOO/I), TBpProBCcKO APYKECTBO, PErHCTPHPAHO B bbirapus ¢ pelieHue Ha
Arennusra o BrnucBanusaTa Ne 20090226165512 ot 26.02.2009 r. u c¢bCc cemanuiine U aapec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, ym. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Kocramun T'opues EOO/] - (HoBO ¢upmeno nammenoBanue ot 17.02.2021 r.: Codapmacu 35
EOO/), TbproBcko Ipy>KeCTBO, PErHCTpUpaHO B bbirapus c peieHHe Ha ATEHUUATA 10
BrircBanusaTa Ne 20090513180047 ot 13.05.2009 r. u cbe cenanuiie U aJpec Ha yIpaBlIeHUE: Tp.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Kpacumupa llynuna EOO/] - (HoBo ¢upmeno nanmenoBanue ot 05.02.2021 r.: Cocdapmacu 36
EOO/I), ThproBcko IpyKecTBO, PETUCTpUpaHO B bbarapus ¢ pemenune Ha AreHIMATa IO
BrucBanusaTa Ne 20090519083827 ot 19.05.2009 r. u cbe cemanuie U agpec Ha yrnpaBleHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3tok“, yiu. ,JIvuezap CranueB” NeS5, Cocdapma busnec

Tayspc, crpaga "A", er. 13.
o Jlopa Jonuea EOO/I - (HoBo ¢pupmeno naumenoBanue ot 05.02.2021 r.: Codapmacu 37 EOO/),

TBPTOBCKO JIPY’KECTBO, PETHCTpUPaHo B bbirapus c pemieHne Ha ATEHIHATA 10 BIUCBaHUATA Ne
20090226102708 ot 26.02.2009 r. 1 cbe cenanuiue u aapec Ha ynpasienue: rp. Codus 1756, Paiion

»A3rpeB®, xk.K. ,,U3Tok", yiu. ,JIpuezap Cranues Ne5, Codapma buznec Tayspce, crpamga "A", eT.
13.

o Jlrommuia 3narkoBa EOO/] - (HoBo ¢dupmeno HammenoBanue ot 05.02.2021 r.: Codapmacu 38
EOO/I), ThproBcko IpyKecTBO, PETUCTPUpAHO B bbiarapus ¢ pemieHne Ha ATeHIHATA I10

BrircBanusaTa Ne 20090519090345 ot 19.05.2009 r. u cbe cemanmiie U aapec Ha yIpaBicHHE: IP.
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Codus 1756, Paiion ,,M3rpes, x.k. ,,U3tok®, yiu. ,JIpue3ap CranueB“ Ne5, Codapma busnec

Tayspc, crpama "A", er. 13.

o Jhogmuna Kosauesa EOO/I - (HoBo ¢upmeno nHammenoBanue ot 17.02.2021 r.: Codapmacu 39
EOO/l), ThproBcko IpyKeCcTBO, PETUCTPUpaHO B bbiarapus ¢ pemeHne Ha ATeHIHATA I10
BrimcBanusaTa Ne 20090227150054 ot 27.02.2009 r. u cbe cemanuiie U aJpec Ha yIpaBlcHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayswpc, crpana "A", er. 13.

o Mapuiika Xaitraposa EOO/I - (HoBo ¢upmeno HaumeHoBanue ot 28.01.2021 r.: Codapmacu 41
EOO/I), ThpProBCKO IPY)KECTBO, PETHCTPUPAHO B bBBJIrapus ¢ pelieHHe Ha ATEHIUSITA 110
BriucBanuaTa Ne 20090519080839 ot 19.05.2009 r. u cbe cefanuine U aapec Ha yIpaBiIeHHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
o Mapus Aroa EOO/] - (HoBO ¢upmeHo HanmeHoBaHue OT 18.02.2021 r.: Codapmacu 42 EOO/),

TBPrOBCKO JPY>KECTBO, PETUCTpUpPaHO B bbarapus c pemenue Ha AreHuusATa 1o BOucBaHuaTa No
20090518183127 ot 18.05.2009 r. u cbe cemanuie u aapec Ha yrnpasienue: rp. Codust 1756, Paiion
,A3rpes®, x.x. ,,3Tok", yu. ,JJIpue3ap Cranues™ NeS, Codapma busnec Tayspc, crpaga "A", er.
13.

o Mapus 'anueBa EOO/] - (HoBo pupmeno Hanmenoanue ot 05.02.2021 r.: Codapmacu 43 EOO/),
TBPIOBCKO APYXECTBO, PETUCTPUPaHO B bbarapus ¢ pemenne Ha AreHnusAra 1o BnucBaHusuTa Ne
20090226105948 ot 26.02.2009 . 1 cbe cenanuine u aapec Ha ynpasienue: Tp. Codus 1756, Paiion
,»A3rpes®, x.x. ,,I3ToK", yu. ,JIpue3ap Cranues No5, Codapma busnec Tayspc, crpamga "A", er.
13.

o Mapus Kenosa EOO/] - (HoBo ¢pupmeno nHaumenoBanue ot 05.02.2021 r.: Codapmacu 44 EOO/),
TBPTOBCKO APY’KECTBO, PETHUCTPUpPaHO B briarapus ¢ penieHne Ha ATEHIMATA MO BIIUCBaHUATa Ne
20090605134931 ot 05.06.2009 r. u cbe cepanuiiie u ajgpec Ha ynpasienue: rp. Codus 1756, Paiton
,»A3rpes®, x.x. ,,M3Tok", yu. , JIsue3ap CranueB™ Ne5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Mapus Xpucroa - Motonucra EOO/l - (HoBo ¢upmeHo HammeHoBanue ot 05.02.2021 r.:
Codapmacu 45 EOO/]), TBProBCKO JpPYKECTBO, PETUCTPUpPAHO B bbirapus ¢ pelieHue Ha
Arennusara o BrnucBaHusaTa Ne 20090519091916 ot 19.05.2009 r. u cbCc cemanuine U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Mapusna Mapkosa EOO/] - (HoBo ¢upmeno naumenoBanue ot 18.02.2021 r.: Codapmacu 46
EOO/I), ThproBcko IpyKecTBO, PETHUCTpUpaHO B bbarapus ¢ pemenue Ha AreHIMATa I0
BricBanusTa Ne 20090519083054 0119.05.2009 r. u cbe cemanuiie U aapec Ha yHpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.
o Mepu lBanoBa EOO/] - (HoBo pupmeno HammeHoBaHue oT 18.02.2021 1.: Codapmacu 47 EOO/),

TBProBCKO APYKECTBO, pCTUCTPUPAHO B B'bJ'Il"apI/ISI C pCUICHHC Ha AFeHLII/ISITa o BrucBaHMATa No

20090227154137 ot 27.02.2009 r. 1 cbe cepanuiiie u agpec Ha ynpasienue: rp. Codus 1756, Paiton
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»A3rpeB®, x.K. ,,I3Tok", yiu. ,JIpuezap Cranues Ne5, Codapma buznec Tayspce, crpamga "A", eT.
13.

o Henu CraBpesa EOO/] - (HoBo hupmeHo HanmenoBanue ot 28.01.2021 r.: Codapmacu 48 EOO/),
TBPrOBCKO JPYKECTBO, PETHCTPUPAHO B Bbirapus ¢ pelieHne Ha AreHIuMsITa MO BIUCBaHUsTa No
20090227155742 ot 27.02.2009 1. 1 cbe cenanuie u afpec Ha ynpasienue: rp. Codus 1756, Paiion

,A3rpes®, x.x. ,,M3Tok", yu. ,JIpuesap CranueB™ No5, Codapma buznec Tayspc, crpamga "A", er.
13.

o IlpecnaBa beuea EOO/I - (HoBO (pmpmeno HammeHoBanue oT 05.02.2021 r.: Codapmacu 49
EOO/l), ThproBcKO IpyKeCTBO, PETUCTPUPAHO B bbirapus ¢ pernieHue Ha AreHIMATA O
BriucBanusaTa Ne 20090518162442 ot 18.05.2009 r. u che cemanuine U aapec Ha yrpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Paitna Mamxkaposa - CB. ['eopru Coduiickun EOO/] - (HoBO hupmeno nHanmeHoBanue ot 28.01.2021
r.. Codapmacu 50 EOO/I), ThproBcko IpyKEeCTBO, pEerHCcTpUpaHo B bbiarapus c perieHue Ha
Arennusara o BrnucBaHusATa Ne 20090227152516 ot 27.02.2009 r. u cbhCc cemanuine U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes”, xk.k. , M 3tok“, yu. ,JIpuesap CrandeB* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

o Pymsana Urnarosa - 'anueBa EOO/] - (HoBo ¢pupmeHo HanmeHnoBanue ot 28.01.2021 r.: Codapmacu
51 EOO/I), TbproBcko IOpy>KeCTBO, PErHCTpUpPaHO B bbiarapus c pemenne Ha AreHUusATa IO
BriicBanusaTa Ne 20090227153607 ot 27.02.2009 r. u ¢be cemanmiie U aapec Ha yIpaBicHHE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Camxka Tomoposa EOO/J] - (HoBo ¢upmeHno HammeHoBanue oT 18.02.2021 r.. Codapmacu 52
EOO/), TbproBcko Ipy>KeCTBO, PErHCTpUpaHO B bbirapus c peieHHe Ha ATEHUUATA 10
BrircBanusaTa Ne 20090518174837 ot 18.05.2009 r. u cbe cemanuiie U aapec Ha yIpaBicHHE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,U3tok™, yn. ,JIpuesap CranueB Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Cgerna XapuzanoBa EOO/] - (HoBo ¢pupmeno HaumeHoBanue ot 08.02.2021 r.: Codapmacu 53
EOO/I), ThproBcko IpyKecTBO, PETUCTpUpaHO B bbarapus ¢ pemenune Ha AreHIMATa IO
BrucBanusaTa Ne 20090226101122 ot 26.02.2009r. u cbe cepanuiie U agpec Ha yrnpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

o Cgernana Ilupnuposa EOO/] - (HoBo ¢upmeno nanmenoBanue otl18.02.2021 r.: Codapmacu 54
EOO/I), ThproBcko IpyKecTBO, PETUCTpUpaHO B bbirapus ¢ pemieHne Ha AreHIUATa II0
BrimcBanusaTa Ne 20090519085825 ot 19.05.2009 r. u cbe cemanuie U afpec Ha yIpaBlIeHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.

o Ceiiba bnaroesrpaag 1 EOO/] - (HoBo dupmeno HaumenoBanue ot 28.01.2021 r.: Codapmacu 55
EOO/I), ThpProBckO IpYXECTBO, PETHCTPUPAHO B bhJrapus ¢ pelieHHe Ha ATCHIHUSITA 110

BrircBanusaTa Ne 20090414165833 ot 14.04.2009 r. u ¢be cemanmiie U aapec Ha yIpaBicHHE: IP.
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Codus 1756, Pation ,M3rpes”, x.k. ,,A3rok™“, yi. ,JIpuezap Cranues™ Ne5, Codapma Bushec

Tayspc, crpama "A", er. 13.
o  Cunrus Benera EOO/] - (HOBO ¢pmupmeno HaumeHoBanue oT 18.02.2021 r.: Codapmacu 56 EOO/),

TBPTOBCKO JPYKECTBO, PETUCTpUpaHO B brirapus ¢ pemenne Ha ATeHIMATAa MO BIUCBaHUATA Ne
20090519071228 ot 19.05.2009 r. 1 cbe cenanuie u afpec Ha ynpasienue: rp. Codus 1756, Paiion
,A3rpes®, x.x. ,,M3Tok", yu. ,JIpuesap CranueB™ No5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Cusna MunanoBa EOO/] - (HoBo ¢upmeno HammeHoBanue ot 19.02.2021 r.: Codapmacu 57
EOO/l), ThproBckO IpyKeCTBO, PETUCTPUPAHO B bbirapus ¢ pelieHue Ha ATCHIMATA I10
BriucBanusaTa Ne 20090604164039 ot 04.06.2009 r. u che cemanuine U aapec Ha yrpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,W3tok®, yu. ,JIpue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Crosuaka PagenxoBa EOO/] - (HoBo ¢pupmeno HammeHoBanue ot 28.01.2021 r.: Codapmacu 58
EOO/I), TbproBcko IpyKecTBO, pETrUCTpupaHo B bbarapus ¢ pemeHune Ha AreHIMATa IO
BrimcBanusaTa Ne 20090227160132 ot 27.02.2009 r. u cbe cemanuie U afipec Ha yIpaBlIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayspc, crpaga "A", er. 13.

o Codapwma IMonann 3.0.0, Iosma, B IUKBUAAIUS - THPTOBCKO JPY>KECTBO, peructpupano B [omra ¢
peumienue Noe KRS 0000178554 ot 04.11.2003 r. na XX MxoHoMmuuecko otneneHue Ha PailoHHus
chlIcOCH perucThp Ha BapimaBa u ¢be cenanuiie U aapec Ha ynparienue — [lomma, rp. Bapiiasa,

yi. “III'pmkoBa” Ne 58;

o Codapma BapmraBa CII. 3.0.0, Ilomma — TBProBCKO ApyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha JbprkaBHUS
cpaeOeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasinenue — [lomma, rp. Bapmaga,
yi1. ”Xamyounckuero” Ne §;

o 00O Cotapma YkpaiitHa, YkpaiiHa — TBProOBCKO APYKECTBO, PETHCTPUPAHO B YKpaiiHa ¢ peleHue
Ne 10691020000029051 ot 07.08.2012 1. Ha EAuHHUS 1bpKaBEeH PEerucThp Ha IOPUANYECKUTE JTHUIA
1 (QU3MUECKUTE JIMLA - IPEIIpUeMadl U CbC CEAANMIIE U aJpec Ha yIpaBieHue — YKpaiiHa, Tp.

Kues, O6onoHcKkHU patioH, npocnekT "Mockosckuit” Ne 9, koprmyc 4, e1.2, odpuc 4-203;

o ITAO Burtamuny, YkpaiiHa — TBProBCKO ApPYXKECTBO, PErUCTPUPaHO B YKpaiiHa ¢ pemenue Ne 133
ot 15.04.1994 r. Ha YMaHCKHS TPaJICKU ChJ U ChC CENATHUINE U apec Ha YIpaBJIcHHE — YKpaiiHa,

Uepkacka obmact, Tp. YMaH, yi. ,,Jleanacku uckpu” Ne 31;

o Codapma Tpeitnunr, Copous (o 27.03.2019 r. HaMeHOBaHHETO Ha Ipyx)ecTBOTO € JlekoBurt /1.0.0)
- TBPTOBCKO JIPY>KECTBO, peructpupano B Crpousi ¢ perreHne Ne 07829531 ot 05.02.1992 r. Ha AreHius
[0 CTOMAaHCKUTE PETHCTPH U ChC CEAANUILE U aapec Ha ynpasnenue — Cepoust, benrpan, Oyin. 3opana

JlxuHmmKHga 488,

o« TOO Codapma Kazaxcran, Kazaxcran - TBProBcKo Ipy:KecTBO, perucrpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MUHHCTEPCTBO HA IPABOCHIUETO, AYE30BCKH
palioH, CbC ceAanuIle M ajapec Ha ynpasieHue — Kasaxcran, rp. AnMartu, Aye30BCKH palloH, MKD.

Mawmup — 4, mom 190;
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o Pam ®apma MuTepremrsabn OO/, MonmoBa - TBProBCKO IPY>KECTBO, PETHCTpUpaHO B Moiosa ¢
pemenre Ne 1004601000376 ot 11.02.2004 r. Ha J[ppkaBHA PETUCTPALIMOHHA MajlaTa U ChC CEIAUIIE
— MomnoBa, rp. Kummnes, yn. Mutpononut Bapmaam 58 wu aapec Ha ympaBneHwe - Modosa,
rp. Kumunes, yin. Y3unenop, 9/1;

o CHA bpus, JlaTBusI — TBProBCKO JpYy>KeCTBO, peructpupano B Jlarus ¢ pemenue Ne 000302737 Ha
18.09.1991 r. ot Tproeckust peructbp Ha JlarBuiickara permyOirKa ¥ ChC CEJANUINE U alpec Ha

ynpasnenue — JlatBus, rp. Pura, yiu. ,,Pacac” Ne 5, LV — 1057,

o COOO bpurutpeiin, bemapyc - ThproBcko Apy»)ecTBo, peructpupano B bemapyc ¢ permenne Ne1983
Ha 24.09.2004 r. or MuHCKUS TPaJCKU HM3MBIHUTEICH KOMHUTET U ChC CENAIMINE U ajpec Ha

ynpasnenue — benapyc, rp. Munck, yin.”M. bormanosuua” Ne 118, oduc 303 — b;

« OOO Tabuna, benapyc — TBPrOBCKO JpYXKECTBO, peructpupano B bemapyc ¢ peuenue
Ne1432/29.12.1999 r. oT MUHCKUS I'paJCKU U3IBIHATEIICH KOMHUTET U ChC CEJAIUIIE U aapec Ha

ynpasneHue — benapyc, rp. Munck, Kyiiosimesa, a. 57, k. 1;

« OOO @apmarneBT IIIOC, bemapyc - TBProBCKO ApYKECTBO, pEerucTpupaHo B MUHCKUS
M3MBIHATENeH KomuTeT Ha 24.11.2000 r. / Nel348 B emuHHHWS ABpKaBEH pPETUCTBHD Ha
IOPUIUYECKUTE JIMA U UHIUBUyaTHuTe npeanpuemaun moa Nel190174236 u anpec Ha ynpaBiaeHUE

— benapyc, rp. MuHck, 1-b1i1 TBepapiii nepeynox, a. 7;

e 00O Tanenadapm, bemapyc - TBProBCKo APYKECTBO, peructpupano B bemapyc ¢ pemenue ot
12.06.2013 r. Ha BpecTckm obOnacTeH HM3MBIHUTENCH KOMUTET W ChC CelalMIIe M ajpec Ha

ynpasnenue - benapyc, bpecrcka o6macr, rp. [Tunck, yiu. ,,bpectckas™ 118-97;

o OJO Menxen, benapyc - TBproBcko ApyKecTBO, peructpupano B benapyc ¢ pemenue Nel044 ot
14.09.2000 r. Ha MUHCKH TpaICK U3IIBJIHUTENIEH KOMUTET U ChC CEAAJIHILE U aJipec Ha yIpaBleHNe

- benapyc, rp. MuHck, yiu. ,,Contuca® 60;

o OO0 Anendapm-mroc, benapyc - TBProBcko JApy:KecTBO, perucTpupano B bemapyc ¢ pemienue ot
25.09.2008 r. Ha MUHCKY TpaJICKH M3ITBIIHUTENICH KOMUTET ¥ ChC CEIAJIHIIE U apec Ha yIpaBIIcHHe-

benapyc, rp. MuHck, yi1. ,,Jlorotickuii Tpakt* 29;

o OO CaiocJlaitn, benapyc - TBproBcko Apy:KecTBo, perucrpupano B benapyc ¢ pemenue Ne 287 or
05.05.2006 r. Ha I"'poAHEHCKY IPaJICKU U3ITBJIHUTEICH KOMUTET U ChC CEJANUILIE U aPEC Ha YIIPABJICHHE

- benapyc, rp.I'pomuo, yi. Bunerckas 6;

»  3AO Unrepdapm, benapyc - Tbproecko apyxectBo, peructpupato B benapyc B Enunnans nbpxasex
pPETUCTBp Ha IOPUIMYECKUTE JMIA W WHAMBHIyamHUTE npennpuemaydn moa Ne300000556 u cve

celayIMILe M afpec Ha ynpasieHue — benapyc, rp. Burebek, mmoman Ctpouteneit, 61.3 am.2;

o 00O 3noposei, benapyc - TBprocko Apyx’ecTBo, periucTpupato B benapyc ¢ pemenue ot 04.06.2014 r.
Ha MUHCKHU I'PajCKU M3NBIHUTEICH KOMUTET U ChC CEJAIMILNE U aJpec Ha yIpaBieHue - bemapyc,

rp. MuHCck, ya. ,,bakunckas* 20;

« BOOO CnenAdapmarius, benapyc - TbproBcko ApyKecTBO, PerucTpupaHo B benapyc ¢ penreHue
Ne 22-8 o1 30.10.2000 r. oT MoruieBcku 001acTeH H3ITBITHUTEICH KOMUTET, ChC CEJAIUIIE U aJIpec

Ha yrpaeiienue — benapyc, Morwunescka obnacr, rp. boopyiick, yi. K. Mapkca Ne 120, oduc 2;
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o 00O bemepodon, benapyc — TBproscko apyxkecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nageHo or MUHCKH I'paJICKH U3IBIHUTEIEH KOMUTET, ChC CEAATUILE U aJipec Ha

ynpasnenue — benapyc, rp. MusCk, yi. ,,CtopoxeBckas™ No 5-45;

o YABb Perecyc, JIutBa- THproBCKO ApYyKecTBO, peructpupano B JIutsa ¢ pemenue ot 31.10.2006 r.
m3nazeHo ot Kaynacku ¢unman Ha J[bpkaBeH NEHTHP M0 (PUPMEHA PETUCTpPaLns, ChC CSHAIUIIE U

aapec Ha ynpasienue - Jlutsa, rp.Kaynac, yi. ,,4. CacHaycko” Ne 39;

e 00O 3nopogeit Dapm, benapyc — ThproBcko apyxKecTBO, perucTpupano B bemapyc ¢ pemenue ot
02.03.2020 r. m3mageHo OT MHUHCKH TPajCKA M3MBIHUTEICH KOMHUTET, ChC CENAHUINE B aIpec Ha

ynpasienue — benapyc, rp. MuHck, 1-b1ii TBepblii nepeynoxk, 1. 7.

o ®apmaxum EOO/I, Cbp0Ous - TBProBCKO APYKecTBO, peructpupano B Copbust ¢ b1 27219.2020 Ha
14.04.2020 1. oT AreHnms IO CTONAHCKUTE PETUCTPH Ha Tp. benarpan u cbe cemanmuiie U aapec Ha
ynpasnenue — Penyonuka CepOus, rp. benrpan, yi. ,,Bananumupa [Homosuua” Ne 6.

Ha 04.08.2020 r. e peructpupano BiuBane Ha Codapma Tperiauar Papmaciotukbic, Cepous B
Codapma Tpeiinunar, CopOusi, upe3 oOCHUHIBAHE HAa AKTUBUTE M TMACHUBUTE Ha JBETE IPY)KECTBa.
HeitHocTTa Ha BIaroTo apyxectBo Codapma Tpeiimuar dapmacrotukbic, ChpOusi ce mpekpatsiBa U
BCHUYKHTE MY IpaBa M 3aJbJDKEHHUs] KbM MOMEHTa Ha BiuBaHeTo ce moemar oT Codapma TpeiauHr,

CopOwusi.
Ha 31.01.2020 r. e peructpupano BnuBane Ha COOO bpuzdapm, bemapyc 8 OOO bemnepodon,

Benapyc, upe3 obenuHsIBaHE HAa aKTUBUTE W ITACUBUTE Ha JBETE JpyKecTBa. [leliHOCTTa Ha BISTOTO
npyxectso COOO bpuzdapm, bemapyc ce mpekpaTsiBa W BCHYKUTE My IpaBa W 3aAbDKEHUS KbM

MOMEHTa Ha BJinBaHeTO ce nmoemar or OO0 bemnepodon, benapyec.

Ha 02.01.2019 1. e peructpupano BiuBane Ha OO0 Men-nent, benapyc 8 BOOO CneuAdapmarus,
bemapyc, upe3 oOeauHsABaHe Ha aKTHBHTE M IACHBUTE Ha JBETE JApyKecTBa. JlefiHOCTTa Ha BIATOTO
npyxkectso OOO Men-neHT, benapyc ce npekpaTsiBa 1 BCHUKHTE MY IIpaBa M 3aJbJDKEHUS] KbM MOMEHTA Ha

BiuBaHeTo ce noemar ot BOOO CrentAdapmanus, benapyc.

Ha 07.03.2019 r. upe3 mbiiepHoto apyxkectBo COOO bputurpeiin, benapyc, ['pynara e npumgodusia
25% nsn ot kanutana Ha OO0 bemtepodon, benapyc, B pesynraT Ha KOETO KOMIIAaHUATA — Maiika IpuA0OrBa

KOHTPOJI U IPYXKECTBOTO € KIIaCU(DUIIMPAHO KATO JBIICPHO.

Cvemecmnu opyscecmea

Kbem 31.12.2019 1. 1 xbm 31.12.2020 . I'pynaTa HIMa MHBECTHUIIMU B ChBMECTHH JIPYKECTBA.

Acouyuupanu opyrcecmea
Kbm 31.12.2020 T. acorumpaHoTo JipyxectBo B [ pymara e:

o JloBepue OGenunen Xonauar A/l — TBProBCcKo ApyKecTBO, perucTpupano B CoOQUNACKHU IPaiCKu ChJT
o ¢upmeno aeso Ne 13056 ot 1996 r. u cbe cepanuiie u ajgpec Ha ynpasienue rp. Codus 1504,
oyn. “Kusz [lonaykoB” Ne82.
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1.1.Coocmeenocm u ynpagsnenue Ha OpyHcecmeomo-maiKa

Codapma AJl e myOMMIHO APYKECTBO CHITIACHO OBATApCKUs 3aKOH 3a IMyOJUYHO MpejaiaraHe Ha
neHHn KHmka. Ot M. HoemBpu 2011 T. aknuuTe Ha IPYKECTBOTO e ThPryBaT M Ha BapmaBckara (oHmoBa
oopca.

KoM 31.12.2020 r. pasmpe/ieiecHHEeTO Ha aKIMOHEPHHs KallUTall Ha JPYKECTBOTO-Malka € KaKTo

clie/iBa:

%

Jones NusectmbuTc Xoaauar AJl 26.54
Tenexommuiext Musect AJ] 20.68
Codapma AJI (0OpaTHO U3KYIICHH aKIINH) 6.69
Pompapm Kommanu OO/ 6.21

3VII® Anuann bearapus 5.10

Jpyru ropuanvecku uma 26.38
duznyecku IuIa 8.40

100.00

Codapma AJl mma enHOCTENIEHHA CUCTEMa Ha yIipaBieHue ¢hC ChBET Ha TUPEKTOPHUTE OT IEeTUMa

YJIeHOBE. PBKOBOICTBOTO Ha IPYKECTBOTO-Maiika B IuIeTo Ha ChBeTa Ha TUPEKTOPUTE UMa CIICTHUS ChCTaB
k6Mm 31.12.2020 1.:

H.u.n. Orasa Jlones IIpencenaren
Becena CroeBa Unen
Orusu [lanaBeen Unen
Anekcannbsp Yaymes Unen
HWBan banuncku Ynen

JpyxecTBOTO-MalKa ce€ MpeICTaBiIsiBa U yHPaBlsABa OT M3MBIHUTEIHHS AUPEKTOp M.M.H. OTHSH
Hones. JlpyxecTBoTO NMa nBaMa nmpokypucta — MBan banuncku u Cumeon JloHes.

OmuTHHAT KOMHUTET mojnoMara paborara Ha CbBeTa Ha JUPEKTOPHTE, MMa POJId Ha JIMIA,
HaTOBapeHH ¢ OOIIO yHpaBieHHE, KOUTO M3BBPIIBAT MOHUTOPHUHI U HAJI30p HaJ BBTPELIHATA KOHTPOJIHA
cucTeMa, yIpaBJIeHUEeTO Ha PUCKA U cUcTeMaTa Ha (PMHAaHCOBO OTYUTAHE Ha JIPYKECTBOTO.

OILI/ITHI/ISIT KOMUTET UMa CJICAHUA CbCTaB:

Bacwi Haiinenos IIpencenaren
IIBeranka 3maTeBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpyxkmypa na I pynama u npedmem na oeiinocm

Crpykrypara Ha ['pynara BkimouBa Codapma A/l kaTo npykecTBo — Maiika ¥ IOCOYSHHUTE TIO-I0ITY
IBIIEPHU APY>KECTBA:

vwepnu opyscecmea 31.12.2020 31.12.2019 Hama na HAama na

npudobusane na 0ceoboxicoasane om
Jlpyscecmea ¢ bvnzapus Yuacmue % Yuacmue % KOHmMpOn KoHmpon/enueane
Codapma Tpeitnuar AJ] 76.17 74.23 08.06.2006
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®dapmanoructuka AJ]
Enexrporkomepc EOO/]
Buodapm Nrxenepunr AJl
Codapma bunmunare AJICULL
Mowmuna kpenoct AJ]
®uro [lanayzoso AJ]

Bera ®apma Al
Apomanus Al

Codapmacu EOO**
Codapmacu 2 EOO**
Codapmacu 3 EOOI**
Codapmacu 4 EOOT**
Codapmacu 5 EOOI**
Codapmacu 6 EOOJ **
Codapmacu 7 EOO**
Codapmacu 8 EOOJ **
Codapmacu 9 EOOT**
Codapmacu 10 EOOJ]**
Codapmacu 11 EOOJ**
Codapmacu 12 EOOJ]**
Codapmacu 13 EOOJ**
Codapmacu 14 EOOJ]**
Codapmacu 15 EOO **
Codapmacu 16 EOOJ]**
Codapmacu 17 EOOJ**
Codapmacu 18 EOOJ]**
Ec Cu Ec ®panuaiiz EAJT**

Canvnra @panvaiizuar AJ[**

Banentnna Bacunesa - Jlroana
EOO1**

Bacwuika JInnmoscka EOOJT**
Benepa Myramka EOO[**
Becenka Bacunera EOOJ[**
Bukropust Anrenosa EOO/]**
JHecucnasa ﬁopz[aHOBa EOOa**
Humvka Bragesa EOOI**

Jonka YUuerenosa EOOJ[**

Exarepuna Muxaiinosa - lllymen 1
EOO**

Enka HeitkoBa EOOT**
Emumus Arrenosa EOO/T**
XKynuana Korosa EOOJ[**
WBan NBanos-1 EOOJ **
Wnnana Kanymkosa EOOJ[**

Wpuna Tonuesa EOO1**

Kanka Hwukonosa-Boenna OoiHuia
EOOa**

Kocramun N'opues EOOJ1**

89.39
100.00
97.15
40.38
60.93
95.00
99.98

76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17

76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17

76.17
76.17
76.17
76.17
76.17
76.17
76.17

76.17

89.39
100.00
97.15
40.38
63.12
95.00
99.98

76.00
74.23

74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23
74.23

15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
21.09.2012
11.11.2016
31.07.2017
19.01.2015
05.06.2015
02.12.2015
29.02.2016
01.03.2016
03.12.2015
15.03.2017
27.06.2017
11.09.2017
11.09.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017
15.05.2018
15.05.2018
28.02.2019

01.10.2020
01.10.2020

01.10.2020

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020

23.12.2020
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Kpacumupa [lyanaa EOOJ[**
Jlopa /lonueBa EOO1**
JIronmuna 3natkoBa EOOJ[**
Jlrogmuna Kosauea EOO T **
Manuk Byprazsa EOO]**
Mapuiika Xaitraposa EOO/JT**
Mapwus Arosa EOOT**

Mapus 'anueBa EOOJ]**

Mapmus Kenoa EOOJ1**

Mapus Xpucrosa — Moronucra
EOO**

Mapusina Mapkosa EOOJ[**
Mepu Usanosa EOOJI**
Hemnu CraspeBa EOOJ[**

[IpecnaBa beuea EOOJ**

Paiina Mamkaposa - CB. 'eopru
Coowuiicku EOOJT**

Pymsina UrnaroBa - ['anuea EOOJ[**
Camxa TomopoBa EOOI**

Ceemia Xapuzanosa EOOJI**
Ceernana [Tuprimpoa EOOJ1**
Ceuba-bnaroesrpaa-1 EOOJ]**
CunBus BeneBa EOOJT**

Cusna Munanosa EOOJ[**

Crosnka Pagenkosa EOO T **

Ana AsmxueBa EOOJT**

Pamuna Bexosa EOOJ[**

Pymen Paitnop EOOJ[**
Xann Moaxu EOOJT**

* echexmusen npoyenm na yyacmue

** yenpsiko yuacmue

vuepnu opyscecmea

Jpyascecmea 6 uyncouna

CHUA bpus

COOO bpututpeiig **

ITAO Buramunu

Codapma Bapmrasa CII. 3.0.0
Codapma Tpeitnuar
dapmacrotukbic** (Codapma
Tpeitnunr [1.0.0. benrpan)

Codapwma ITonann 3.0.0 —B
JIUKBUIAITAS

OOO Tabuna**

COOO bpuszpapm **
00O Codapma Yxpaitna
000 dapmarieBT mIoc **
TOO Cocdapma Kazaxcran

76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17

76.17
76.17
76.17
76.17
76.17

76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17
76.17

31.12.2020

Yuacmue %
100.00
80.00
100.00
100.00

60.00
80.22

100.00
59.08
100.00

31.12.2019

Yuacmue %
68.14

54.51
100.00
100.00

74.23

60.00

54.66
56.42
100.00
41.28
100.00

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

Jlama na
npuoobusane na
Konmpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010

05.06.2015

16.10.2003

08.04.2011
20.12.2012
07.08.2012
31.05.2013
06.11.2014

Jlama na
o0ceoboucoasane om
Konmpoa/enueane

04.08.2020

31.01.2020
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00O T'anenadapm **

OJ10 Memxen **

O[O0 Anendapm-maroc **

OJ10 CamrocJlaitg **

Panm ®apma Unateprenrsasa OO/

3A0 Untepdapm™*

Codapma Tpetigunr 1.0.0.** (JlekoBUT
J.0.0)

OOO 3noposeii **

BOOO CneuAdapmarust **

00O bennepodon **

YAB Peniecyc **
00O 3noposeit Gapm™**
®dapmaxum EOO/]

* eghexmusen npoyenm Ha yuacmue

** yenpsko yuacmue

90.60
82.00
91.98
77.00
80.00
90.00

76.17

66.85
70.00

85.80

50.98
43.46
100.00

61.73
55.87
62.68
52.47
80.00
61.33

74.23

46.38
47.70

61.33
34.74

28.02.2015
28.02.2015
30.06.2015
18.11.2016
14.04.2017
26.04.2017

09.08.2017

16.08.2017
16.08.2018

07.03.2019

26.09.2019
02.03.2020
14.04.2020

o Codapma bunmguarc AJICHUL] e nabliepHO IpyKECTBO MO CHJIaTa HAa CKIIOYCHO ITHUCMEHO

cniopa3zymenure 3a KoHTpoa mexay Codapma AJl 1 Ipyru akImoHepH;

o Codapmacu EOO/] e nwiiepHo apyxkectBo upe3 Codapma Tpeiiaunr AJl - Copapma Tperigunar A/l

nputexaBa 100% ot kanurana Ha Copapmacu EOO/;

o Codapmacu 2 EOO/l e mwmiepHo apyxectso upe3 Codapmacu EOO/] -

nputexaBa 100% ot kanurana Ha Codapmacu 2 EOO/;

o Codapmacu 3 EOO/l e mwvmepHo apyxkectso upe3 Codapmacu EOO/] -

nputexaBa 100% ot kanurana Ha Codapmacu 3 EOO/;

o Codapmacu 4 EOO/l e mwvmiepHo apyxectso upe3 Codapmacu EOO]J] -

nputexasa 100% ot kanurana Ha Codpapmacu 4 EOO/L;

o Codapmacu 5 EOO/l e mwmiepno apyxecrtso upe3 Codapmacu EOO/J] -

nputexasa 100% ot kanurana Ha Codpapmacu 5 EOO/;

o Codapmacu 6 EOO/] e mwvmepuo apyxectso upe3 Codapmacu EOO]] -

nputexaBa 100% ot kanurana Ha Codpapmacu 6 EOO/L;

o Codapmacu 7 EOOJl e mwmiepno apyxecrso upe3 Codapmacu EOOJ] -

nputexaBa 100% ot kanurana Ha Codpapmacu 7 EOO/L;

o Codapmacu 8 EOO/] e mwmiepHo apyxectso upe3 Codapmacu EOO/] -

nputexaBa 100% ot kanurana Ha Codapmacu 8 EOO/L;

o Codapmacu 9 EOO/] e mwmiepHo apyxectso upe3 Codapmacu EOO/J -

nputexasa 100% ot kanurana Ha Codpapmacu 9 EOO/;

o Codapmacu 10 EOO/l e mpimepHo apyxectso upe3 Codapmacu EOO]] -

mputexana 100% ot karmrana Ha Codapmacu 10 EOO/I;

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

EOO]I

EOO]I

EOO]I

EOO]I

EOO]I

EOO]I

EOO]I

EOO]I

E0O0]I

o Codapmacu 11 EOOJM e ngpmepuo apyxkectBo upe3 Codapma Tpeiiauar AJl - Codapma

Tpeiinunr A/l npurexasa 100% ot kanutana Ha Codapmacu 11 EOO/L;

o Codapmacu 12 EOOJl e napmepHo apyxectBo upe3 Codapma Tpeimunr AJl - Codapma

Tpeiinunr AJl npurexara 100% ot kanutana Ha Codapmacu 12 EOO/I;
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o Codapmacu 13 EOOJ] e pgpmepno napyxectBo upe3 Codapma Tpeiimuur AJ] - Codapma
Tpeitnunr A/l npurexasa 100% ot kanutana Ha Codapmacu 13 EOO/L;

o Codapmacu 14 EOOJ e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 14 EOO/L;

o Codapmacu 15 EOO/] e gpmepHo npyxectBo upe3 Codapma Tpetinuar AJl - Codapma Tperauar
AJl mputexasa 100% ot kanurana Ha Codapmacu 15 EOO/];

o Codapmacu 16 EOO/l e mpmepno npyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

o Codapmacu 17 EOO/] e mpmepao npyxectso upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 17 EOO/I;

o Codapmacu 18 EOO/l e mpmepno npyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 18 EOO/I;

e Ec Cu Ec ®panuaitz EAJl e npmepro npyxectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpetiaunr A/l nputexxaa 100% ot kanurana Ha Ec Cu Ec ®panuaiiz EA/];

o Canura ®panuaitzuar AJl e mpmepHo apyxkectBo upe3 Codapma Tpeivimuar AJl - Codapma
Tpetiaunr A/l nputexxaa 100% ot kanurana Ha Canuta @panyaitzunr AJl;

o MWmmana KanymkoBa EOO/] e mpemepHo apyxectBo upe3 Ec Cu Ec @panuaiiz EAJl - Ec Cu Ec
Opanuaiizs EAJ] nputexasa 100% ot xanurana va Mnmana Kanymkosa EOO/;

o Ana ABmxueBa EOOJ] e npmepHo apysxecto upe3 Ec Cu Ec @panuaiiz EAJ] - Ec Cu Ec ®panyaii3
EAJI mputexara 100% ot xanutaia Ha AHa ABmkuesa EOO/;

« Panuna bekoBa EOO/] e npmepHo apyxectso upe3 Ec Cu Ec ®panyaiiz EAJ] - Ec Cu Ec ®panuaiis
EAJ] mputexasa 100% ot xanurana va Pagnna bekosa EOO/;

« Pywmen PaitnoB EOO/J] € apiepHo apyxectso upe3 Ec Cu Ec ®panyaiiz EAJ] - Ec Cu Ec ®panuaiis
EAJ] nputexasa 100% ot xanurana Ha Pymen PaitnoB EOO/];

o Xanu Monxu EOO/] e gpiiepno npyxectBo upe3 Ec Cu Ec ®panuaiiz EAJ] - Ec Cu Ec ®panyaiiz
EAJI mputexasa 100% ot xanurana Ha Xanu Moaxu EOO/I;

o Manuk Byprazsa EOO/] e mwpmepno apyxectBo upe3 Ec Cu Ec ®panuaiis EAJ] - Ec Cu Ec
Opanuaiis EAJl nputexasa 100% ot xanurana Ha Manuk byprazsa EOO/];

o Kynunana KoroBa EOO/] e npmiepHo npyskectBo upe3 Pymen PaiitnoB EOO/] - Pymen Paitnos EOO/]
nputexaBa 100% ot kanutana Ha XKynuana Korosa EOO/;

o Hpwuna Tonuera EOO/] e npiiepro apyxectBo upe3 Pymen PaitnoB EOO/] - Pymen Paiinos EOO/]
npurexasa 100% ot kanurana Ha Mpuna Tornuesa EOO/;

« Banenruna Bacunesa - Jlronurn EOO/] e npmiepno npyxkectso upe3 Pymen PaitnoB EOO/] - Pymen
Paiinos EOOJ] mpurexasa 100% ot kanurana Ha Banentiuna Bacunesa - Jlromua EOO/;

o Hemu CraBpesa EOO/] e nbuiepHo apyxectBo upe3 Pymen PaitnoB EOO/] - Pymen PaitnoB EOO/]
nputexasa 100% ot kanurana Ha Henn CraspeBa EOO/I;

o UBan UBanos -1 EOO/] e npuiepno apyxectso upe3 Paguna bekoa EOO/] - Pagnna bexosa EOO/]
nputexaBa 100% ot kanurana Ha MBan MBanos -1 EOO/;

o Ceuba-bnaroesrpaa-1 EOO/I e awiiepHo apysxectBo upe3 Paguna bekosa EOO/] - Paauna bekosa
EOOQO/ npurexasa 100% ot kanutana Ha Cenba-bnaroesrpaa-1 EOO/;

o  Mapuiika XKaiiraposa EOO/] e nwiepro npysxkectBo upe3 Paguna bexopa EOO/] - Panuna bekosa

EOOQO/ npurexasa 100% ot xanuTana Ha Mapuiika JKaiiraposa EOO/];
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o Crosuka Pagenkosa EOO/] e awiepHo apyxkecTtBo upe3 Paguna bekosa EOO/I - Paguna bexosa
EOOQO/ mpurexasa 100% ot kanutana Ha CtosiHka Pagenkosa EOO/];

o Enxa HetikoBa EOO/] e npiepHo npyxkectBo upe3 Panuna bekosa EOO/] - Panuna bekora EOO/]
nputexaBa 100% ot kanurana Ha Enka HeiikoBa EOO/];

o Paiina Mamxaposa - Cs. I'eopru Coduiicku EOOJ] e mbinepHo apyxkectBo upe3 Paanna Bekosa
EOOQO/ - Paguna bexoa EOO/ mpurexxaBa 100% ot kanutana Ha Paitna Mamkaposa - CB. ['eopru
Coduiicku EOO/;

o Pywmsna Urnarosa - 'anueBa EOO/] e npmepHo apyxkectBo upe3 Paguna bekosa EOOJ] - Panuna
bekosa EOO/] mputexasa 100% ot kanurana Ha Pymsina Urnartosa - ['anuesa EOO/];

» Bacunka Jlunoscka EOO/] e apmepno apysxkectBo upe3 Ana ApmkueBa EOO/] - Ana ABmxuena
EOO/I mputexasa 100% ot xanuTana Ha Bacuinka JInnoscka EOO/I;

o Emumus Anrenosa EOOJ e apiuepno npyxkectBo upe3 Ana AsmxkueBa EOO/l - Ana ABmkueBa
EOO/I mpurexara 100% ot kanutana Ha Emunus Aureiaosa EOO/];

o Cgernana [Tupnuposa EOO/] e npuiepHo npyxectso upe3 Ana ApmxueBa EOO/] - Ana Apmxuena
EOOQO/ npurexasa 100% ot xanutana Ha Ceetnana Ilupnuposa EOO/;

o Mapus Arosa EOO/] e npuiepHo apyxectBo upe3 Ana ABmkueBa EOO/] - Ana ABmxueBa EOO/]
nputexxaBa 100% ot kanutana Ha Mapus Arosa EOO/L;

o Mapusna MapkoBa EOO/] e apuiepao apyxectso upe3 Ana Apmxuea EOO/] - Ana Apmxuesa
EOO/ mpurexasa 100% ot xanurana Ha Mapusna Mapkosa EOO/I;

« Buxropus Anrenosa EOO/] e apiiepno apyxectBo upe3 AHa ApmxueBa EOO/ - Ana Amxuesa
EOOQO/ npurexasa 100% ot xanuTana Ha Buktopus Anrenosa EOO/;

o Cunsus Benesa EOO/] e mpmepHo apysxectBo upe3 AHa ApmxueBa EOO/] - Ana ApmkueBa EOO/]
mputexana 100% ot kanmurana Ha CunBus Benesa EOO/];

o Kocramun I'opues EOO/] e npmeprHo apyxkectBo upe3 AHa ApmkueBa EOOJ] - Ana Amxkuena
EOO/] npurexara 100% ot xanutana va Kocranun 'opues EOO/I;

o Kamka Hwukonoa-Boernna 6omuaunia EOO/] e gpmiepHo apysxkectBo upe3 AHa ABmxuea EOO]] -
Ana AsmxueBa EOO/] mpurexasa 100% ot xanurana Ha Kanka Hukonosa-BoenHa GoiHuIia
EOO/;

o Mepu MBanoa EOO/] e ppiepHo apyxectBo upe3 Ana Asmxuesa EOO/] - Ana Asmxuesa EOO/]
nputexaBa 100% ot kanurana Ha Mepu Manosa EOO/;

o Jlrommuia KoaueBa EOO/] e abiiepHo apyxectBo upe3 AHa Apmkuea EOO/] - Ana ABkueBa
EOO/I mpurexasa 100% ot xanutana xa Jlrogmuna Kosauera EOO/;

« Becenxa Bacunesa EOO/] e npuiepro npyxectBo upe3 Ana ABmxueBa EOOJ] - Ana Apmxuena
EOO/] mpurexasa 100% ot kanurana Ha Becenka Bacunesa EOO/];

o Camxka Tomoposa EOO/] e mbiiepHo apyxectBo upe3 Ana Apmkuea EOOJ] - Ana Apmkuesa
EOOQO/ npurexasa 100% ot xanurana Ha Camka Tonoposa EOO/;

o Cusra Munanoa EOOJ] e npmepHo npyskectBo upe3 Ana ABmxueBa EOOJ] - Ana ABmkuena
EOO/I mpurexasa 100% ot xanurana Ha Custna Munanosa EOO/I;

o Exarepuna Muxaiiniopa - lllymen 1 EOO/] e apuiepHo apykectBo upe3 Ana Apmxuesa EOO/L -
Ana AsmxueBa EOO/l nputexkaBa 100% ot kanutana Ha Exarepuna Muxaiiosa - Illymen 1
EOO[;

o Jumxa Bnanesa EOO/] e npmepHo npyxectBo upe3 Manuk Byprazsn EOO/] - Manuk Byprassx
EOO/I mpurexara 100% ot xanuTana Ha lumka Biagesa EOO/I;
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o IlpecnaBa beuesa EOO/] e npimepHo apysxkectBo upe3 Manuk byprassa EOO/] - Manuk byprassan
EOO/I mpurexara 100% ot xanutana Ha [IpecnaBa beuesa EOO/I;

o Kpacumupa Ulynuna EOOJ] e mpmepHOo apyxkectBo upe3 Manuk byprazsu EOO]] - Manuk
Byprazsa EOO/] npuresxasa 100% ot xanurana va Kpacumupa lllyauna EOO/I;

o Benepa Myramka EOO/] e npinepHo npysxectBo upe3 Manuk byprazsa EOO/] - Manuk byprassx
EOO/I mpurexara 100% ot xanutana Ha Benepa Myramka EOO/;

« Jlecucnapa Mopnanosa EOOJI e nbiiepHo apyxectBo upe3 Manuk bypraszsa EOOJ] - Mannuk
Bypraszsu EOO]I npuresxasa 100% ot kanutana Ha Jlecucnasa Mopnanosa EOO/;

o Mapus XpucroBa — Motonucra EOO/J] e awiiepHo apyxkectBo upe3 Manuk byprazsa EOO]] -
Manuk byprazsn EOO/] mpurexasa 100% ot xanurana na Mapus Xpucrosa — Moronucta EOO/;

o Mapus Kenosa EOO/] e mbiepHo apyxkectBo upe3 Manuk byprazsa EOOJ] - Manuk byprassu
EOO/I mpurexara 100% ot xanurana Ha Mapust Kenosa EOO/I;

o JIrogmua 3natkoBa EOO/] e nbinepHo npysxectBo upe3 Manuk byprazsa EOO/] - Manuk byprazsa
EOOQO/ mpurexasa 100% ot kanuTana Ha Jlrogmuna 3narkosa EOO/];

o Cgerna XapuzanoBa EOOJl e mpmepHo apyxkectBo 4pe3 Manuk byprazsa EOOJ[ - Manuk
Byprazsua EOO/] mpurexasa 100% ot kanuTana Ha Ceerna Xapuszanosa EOO/;

« Jlonka YusrsHoa EOO/I e apiiepHo apysxectBo upe3 Manuk bypraszsa EOO/I - Manuk bypraszsan
EOO/I mpurexara 100% ot xanutana Ha Jlonka YuereHoa EOO/I;

o Mapusa I'anuesa EOO/I e npumepHo apyxectBo upe3 Manuk Byprassn EOO/] - Manuk bypraszsan
EOO/I mpurexara 100% ot kanutana Ha Mapus ['anuesa EOO/I;

« Jlopa JlonueBa EOOJI e apiepHo apys:xkectBo upe3 Manuk bypraszsn EOOJl - Manuk bypraszsn
EOO/I mpurexara 100% ot xanutana Ha Jlopa Jonuera EOO/I;

o Codapma Tpeitmuar M.0.0. e mpmepHo apyxkectBo upe3 Codapma Tperiamar Al - Codapma
Tpeiinunr A/l nputexasa 100% ot xanurana sHa Codapma Tpeitnunr /.0.0.;

e« COOO bpurutpetin, bemapyc e mpmepHo apyxectBo upe3 CUA bpus, Jlateus - CUA bpus
npurexana 80% ot kanurana Ha bputurpeiin COOO;

e 00O Tabuna, benapyc e awiiepro apyxkectso upe3 CHUA bpus, JlaTBus ¥ HErOBOTO JIBIIEPHO
npyxectso COOO Bbpururpeiin, benapyc - CUA bpus npurexasa 1.10% ot kanutana mza OO0
Tabuna, a COOO Bpututpeiig — 98.9% ot xanurana xa OO0 Tabuna;

o 00O Papmanest mmoc, benapyc e gpmepHo npyxectso upe3 CUA bpus, JlatBus - CUA bpus
nputexana 59.08% ot kamurana Ha OO0 dapmarneBT mwItoC;

o 00O T'anenadapm, benapyc e gpmepno npysxectso upe3 CUA bpus, JlaTBus 1 HEroBOTO JBLICPHO
npyxectBo COOO bpururpeiin, bemapyc - CUA bpus npurexasa 53%, a COOO bpururpeiin -
47% ot xanutana Ha OO0 T"anenadapm;

« OO Memxen, benapyc e apmepro apyxectBo upe3 CUA bpus, JlaTBus U HETOBOTO ABIIEPHO
apyxkectBo COOO bpurutpelin, benapyc - CA bpus npurexasa 50%, a COOO Bbpurutpeiin -
40% ot xanurana Ha O1O Memxken;

« OO Anengapm-mmoc, benapyc e gpmepro npyxectso upe3 CUA bpus, JlaTBust 1 HEroBoTo
neriepro npyxectso COOO bpututpeiin, bemapyc - CUA bpus mputexaa 59.90%, a COOO
Bpurutpeiin — 40.10% ot xanurana na OO Anendapm-mioc;

o OJ10 CamocJlaiin, benmapyc e memiepro apyxectso upe3 CUA bpus, JlaTBust 1 HETOBOTO JBIEPHO
npyxectBo COOO bpurutpeiin, benapyc - CMA bpus npurexasa 25%, a COOO Bbpurtutpeiin -
65% ot karmmrana Ha OJ10 CanrocJlaiin.
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o 3AO0 Uurepdapm, benapyc e apiiepHo apyxkectBo upe3 CUA Bpus, JIaTBus ¥ HETOBOTO IBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpuz u COOO bputurpeiin npurexanat no 50%
ot kanmtana Ha 3A0 Harepdapm.

« 00O 3noposeit, benapyc e gpiepHo npyxkectBo upe3 CUA bpus, JlaTBug U HETOBOTO ABIIEPHO
npyxectBo OO0 dapmareBt miroc, benapyc - CUA Bpus nputexasa 19%, a OO0 dapmarnieBT
mwnoc - 81% ot kanurtana va OO0 3n0poBeii.

« BOOO CrneuAdapmanus, benapyc e gpiepro npyxectso upe3 CUA bpus, JlatBus u HEroBOoTO
neiiepHo apyxkectBo COOO bputurpeiin, bemapyc - CMA bpus mpurexasa 50%, a COOO
Bpututpeiin - 25% ot xkanmrana Ha BOOO CnenAdapmars.

e 00O bemnepodon, benapyc e apmiepro apyxectso upe3 CUA bpus, JIaTBUS 1 HETOBOTO IBIEPHO
npyxectso COOO bputurpeiin, bemapyc - CUA bpus nputexasa 29%, a COOO bpurturpeiin - 71%
ot karmtana Ha OO0 bemnepodoH.

o YABb Pernecyc, JlutBa e gpmepno apyxectBo upe3 CUA bpus, Jlatus - CUA bpus mpurexana
50.98% or kanuTana Ha YADB Pernecyc.

o« 0OO0OO 3goposeit ®apMm, benapyc e npmiepHo apyxkectBo upe3 OOO 3poposeit, benapyc - OO0
3nopogeit nputexasa 65% ot kanutana Ha OOO 3nopoeit apm.

OCHOBHHUAT TpeAMEeT Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTpUpaH BHB
(hapMaieBTUYHUS CEKTOP, C U3KIF0UEHHE HA OTACTHM JPY>KECTBa, YUHTO MPEeAMET Ha IEHHOCT € U B obacTTa

Ha MTHBCCTUIIMHUTEC B UMOTH U ICHHHU KHM>KA.

JpykecTBOTO-MaiiKa IIpHUTEkKaBa pa3perieHue 3a IPOM3BOICTBO HA JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0081 ot 31.01.2019 r., u3nanen ot M3mbanuTenHaTa areHuus mo jekapcersata (MAJT).
[IpeameThT Ha ACHHOCT Ha ApyKecTBaTa OT I'pynara e KakTo cienBa:

o Codapma A/l - npor3BOACTBO U THPTOBHUS HA JIEKAPCTBEHHU CYOCTAHIINU (aKTUBHH CHCTABKH) U
JIeKapCTBEHU (POPMHU; HAYYHO-H3CIIEI0BATEICKA U HH)KEHEPHO-BHEAPUTEIICKA JIEHHOCT B 00sacTTa
Ha JIEKapCTBEHUTE CPEJCTBA;

o Codapma Tpeiigunar A/l - ThproBus ¢ papMalleBTUUHHU NPOAYKTH;

o buodapm Muxenepunr A/l - pou3BOJCTBO U THPrOBHs C UHQY3HOHHU Pa3TBOPH;

o  ®apmanoructuka A/l - BTopuyHa onakoBKa Ha (papMaleBTHYHH NPOLYKTH M OTAaBaHE MO HaeM
Ha HEJABWKUMH UMOTH;

o  Enexrponkomepc EOO/I - ThproBusi, TpaHCIOpTUPaHe U pa3(hacoBKa Ha PalMOAKTUBHU MaTEepHAIH
U siIpeHa TEXHHMKA 3a MeJUIINHATa, OUTOBA EJIEKTPOHUKA U eNIEKTPOTEXHUKA;

o Codapma bunaunarc AJICHUL] - naBecTHpaHe Ha ApUYHU CPEICTBA, HAOpaHU Ype3 U3/1aBaHe Ha
[EHHU KHIDKA B HEJIBKHMH UMOTH (CEKIOPUTH3AINS HA HEABIKUMH UMOTH) TIOCPE/ICTBOM
MOKYIKa Ha MPaBO Ha COOCTBEHOCT U APYTH BEIIHU NPaBa BbPXY HEABMKUMH UMOTH, OTAAaBaHE
01 HaeM, JIM3MHT, apeH/1a U/HIIK Tpoaax0ara um;

o Mowmuna kpenioct A/l - paspaboTBaHe, BHEAPSBAHE U MPOU3BOJICTBO HA MEIUIIMHCKU M3/ENHUS 32
XyMaHHaTa U BeTepUHApHATa MEeINIINHA,

o  ®uro [Tanay3zoBo A/l — npou3BoACTBO, CHOMpaHe, U3KYIyBaHe, J0OUB U peaar3anus Ha OUJIKU 1
nedeOHN pacTeHHUS;

o Bera ®apma A/l - npou3BOACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTU NPOIYKTH;

o Codapmacu EOO/l — ¢ppangaif3smar, HOy-xay, Ha€MaHE Ha UMOTH, ThPTrOBUS U JPYTH;
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o Codapmacu 2 EOO/] — TeproBust Ha 1peOHO C JIEKAPCTBEHN TIPOTYKTH;

o Codapmacu 3 EOO/] — TeproBus Ha ApeOHO C JeKapCTBEHHU MPOAYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 5 EOO/] — TeproBus Ha ApeOHO C JEKapCTBEHHU MPOAYKTH;

o Codapmacu 6 EOO/] — onnaita n oduaitH ThproBusi Ha APEOHO C JTEKAPCTBEHU MPOTYKTH;

o Codapmacu 7 EOO/] - TeproBus Ha ApeOHO C IEKapCTBEHU MPOIYKTH;

o Codapmacu 8 EOO/] - TeproBus Ha ApeOHO C JEKapCTBEHHU MPOTYKTH;

o Codapmacu 9 EOO/] - TproBus Ha ApeOHO C IEKapCTBEHU MPOIYKTH;

o Codapmacu 10 EOO/] - TbproBust Ha IpeOHO ¢ JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 11 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOLYKTH;

o Codapmacu 12 EOO/] - TbproBust Ha IpeOHO ¢ JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 13 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 14 EOO/] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOITYKTH;

o Codapmacu 15 EOO/] - TEproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOIYKTH;

o Codapmacu 16 EOO/] - TeproBus Ha qpeOHO C JIEKapCTBEHU MPOIYKTH;

o Codapmacu 17 EOO/] - TBproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 18 EOO/- Teprous Ha IpeOHO C JIEKAPCTBEHH MPOIYKTH;

o Ec Cu Ec ®panuaiiz EAJl - TeproBus Ha ApeOHO C JEKapCTBEHU NPOAYKTH, GpaHdali3uHT U IPYyTU
YCIIyTH;

o Cannra ®@panuaiizuar A/l- TbproBust Ha IpeOHO JIEKapCTBACHU MPOAYKTH, GpaHuYaidi3uHT U JPYTU
YCIIYTH.

o Banenruna Bacunesa - Jlronmua EOO/] - ThproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOAYKTH;

o Bacunka Jlunoscka EOO/] - ThproBus Ha npeOHO ¢ JIEKapCTBEHH MTPOAYKTH;

« Benepa Myramka EOO/] - TeproBust Ha ApeOHO C IeKapCTBEHU IPOAYKTH;

o Becenka BacuneBa EOO/] - TbproBust Ha IpeGHO C JIEKapCTBEHU MPOAYKTH;

o Bukropus Anrenosa EOO/I - TbproBust Ha 1peGHO C JIeKapCTBEHHU NMPOAYKTH;

« Jlecucnara Mopaanosa EOOJI - Thprosus Ha ApeGHO C 1€KapCTBEHHU MPOLYKTH;

o Jlumxa Brnanesa EOO/] - Teprosus Ha ApeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Jlonka YusrsHoBa EOO/] - TbproBust Ha qpeOHO C JIEKAPCTBEHH MPOTYKTH;

o Exarepuna Muxaiinosa - lllymen 1 EOO/] - Tbprosust Ha ApeOHO ¢ IeKapCTBEHH NPOIYKTH;

o Enxa HeiikoBa EOO/] - ThproBus Ha IpeOHO C JIEKapCTBEHHU MPOAYKTH;

o  Emunus Anrenosa EOO/] - Tbprosust Ha IpeOHO € JIEKaPCTBEHU MPOLYKTH;

o Xynuana KoroBa EOO/] - ThproBust Ha ApeOHO € JeKapCTBEHHU MPOIYKTH;

o HBan MBanos -1 EOO/I - ThproBus Ha IpeGHO C JEKapCTBEHHU MIPOAYKTH;

o Hnnana Kanymxosa EOO/] - TeproBus Ha ApeOHO € JeKapCTBEHHU MPOIYKTH;

o Hpuna TonueBa EOO/] - TproBus Ha ApeOHO C JEKapCTBEHU NPOIYKTH;

o Kamka Huxonosa-Boenna 6omauma EOO/] - TproBust Ha ApebHO € JTeKapCTBEHHU MPOTYKTH;

o Kocramun 'opues EOO/] - ThproBus Ha ApeOHO C JIEKapCTBEHN POIYKTH;

o Kpacumupa llynuna EOO/] - ThproBus Ha IpeOHO C JI€KapCTBEHU MPOAYKTH;

o Jlopa donuesa EOO/] - ThproBus Ha qpedHO ¢ JIeKapCTBEHU NPOIYKTH;

o Jlronvuna 3natkoBa EOO/L - TproBus Ha ApeOHO C JIEeKapCTBEHU IPOAYKTH;

o Jliopmuna Kosauesa EOO/] - ThproBust Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

o Manwuk byprazsa EOO/] - TeproBus Ha ApeOHO C JTeKapCTBEHU MPOAYKTH;
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o Mapuiika XKatiraposa EOO/] - ThproBus Ha ApeOHO C JICKaPCTBCHH MPOAYKTH;

o Mapus Arosa EOO/] - ThproBus Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

o Mapus I'angeBa EOO/] - TproBus Ha ApeOHO C TeKapCTBEHU MPOIAYKTH;

o Mapus Kenosa EOO/] - Teprosus Ha qpeOHO ¢ IeKapCTBEHU NPOTYKTH;

o Mapus Xpucroa — Motomucra EOO/] - ThproBust Ha ApebHO ¢ JeKapCTBEHU MPOTYKTH;

o Mapusna Mapkoa EOO/] - ThproBusi Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

e Mepu lBanosa EOO/] - TeproBus Ha 1peOHO ¢ JIEKapCTBEHH MTPOIYKTH;

o Hemu CraBpesa EOO/] - TbproBus Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o lIpecnaBa beuesa EOQO/] - ThproBus Ha ipeOHO € JIEKapCTBEHH MTPOIYKTH;

« Paitna Mamxaposa - Cg. ['eopru Coduiicku EOO/I - TeproBust Ha ApeOHO C JISKapCTBEHU
HIPOLYKTH;

o Pywmsna Urnarosa - 'anueBa EOO/] - TproBus Ha ApeOHO ¢ IeKapCTBEHU NPOTYKTH;

o Camxa TomopoBa EOO/] - ThproBus Ha JipeOHO C JIEKapCTBEHH MTPOIYKTH;

o Cgerna Xapuzanoa EOO/] - Tbprosust Ha IpeOHO C JIeKapCTBEHU MPOAYKTH;

o Cgernana [Tuprmmpoa EOO/] - ThproBus Ha npeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Ceuba-bnaroesrpaa-1 EOO/I - TbproBus Ha IpeOHO C JEKapCTBEHHU MPOAYKTH;

o Cunsus Bernesa EOO/I - ToproBus Ha ApeOHO C IEKapCTBEHU MPOAYKTH;

o Cusina Munanosa EOO/I - TeproBust Ha ApeOHO C JIeKapCTBEHU MPOAYKTH;

e Crosaka PanenkoBa EOO/] - TeproBus Ha qpeOGHO C IEKapCTBEHH MPOAYKTH;

o Amna ApmxueBa EOO/] - TbproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOILYKTH;

o Paamna bekoBa EOQO/] - ThproBus Ha IpeOHO € JIEKapCTBEHH MTPOIYKTH;

o Pywmen PaitnoB EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOILYKTH;

o Xanu Monxu EOO/I - TeproBus Ha ApeOHO C IeKapCTBEHU MPOAYKTH;

o IIAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THPTOBUS Ha (papMarieBTHIHH MTPOYKTH;

e 00O Codapma Ykpaiina, YkpaiiHa - Tbproeus ¢ hapMaieBTUIHH MPOJAYKTH U U3CIICIBAHE HA
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpeiiguar 1.0.0. - THProBusi Ha €IpoO C JIEKAPCTBEHH MPOILYKTH;

o Codapwma [lonann 3.0.0, [lonmia, B TMKBUANKS - U3CIIEABAHE HA MMa3apa ¥ OOMIECTBEHOTO
MHEHHE;

o Codapma Bapmasa CII. 3.0.0, Ilomma - Tprosusi Ha epo ¢ papMaleBTUYHN U MEIULMHCKN
CTOKH U M3CJe/[BaHe Ha Ma3zapa 1 o0IIeCTBEHOTO MHEHHE;

o CHA bpus, JlaTBus - Thprosus ¢ hapMalueBTUIHN IPOIYKTH;

o TOO Cogdapma Kazaxcran, KazaxcraH - Teproeusi ¢ papManeBTHIHA TPOTYKTH;

o Pam ®apma Unrepremwrsasn OO/, Monnosa - Thprosus ¢ papMalleBTUUHHU NPOIAYKTH;

« COOO Bbpurutpeiin , benapyc - Teproeus ¢ hapManeBTUIHN TPOYKTH;

o 00O Tabuna, benapyc - Tbprosus ¢ GpapmMaleBTHUYHA TPOLYKTH;

o 00O ®apmanest mmoc, berapyc - Teprosus ¢ hapManeBTUIHH MPOIYKTH;

o 00O Tl'anenadapm, benapyc - ThproBus Ha APeOHO C JIEKAPCTBEHU CPEACTBA, MEIUITMHCKA
TeXHUKa U (hapMalleBTUIHU MPOIYKTH;

o OO Memxen, benapyc - TeproBust Ha APEOHO C IEKAPCTBEHU CPEACTBA, MEIUIIMHCKA TEXHUKA U
(bapMareBTHIHU MPOAYKTH;

o OO Anendapm-mitoc, benapyc - ThproBust Ha ApeOHO C JIEKAPCTBEHU CPENICTBA, MEIUIIMHCKA

TEeXHHKA U (hapMaleBTUIHN IPOAYKTH;
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o OJ10 CamrocJlaiin, benapyc - ThproBus Ha APpeOHO ¢ JCKAPCTBEHU CPEIACTBA, MEAUITMHCKA
TEXHHKA,

o 3AO Hntepdapm, benapyc - Toprosus ¢ hapManeBTHIHHA MPOAYKTHA U XPAHUTEITHA JOOABKH;

« 00O 3popogeii, benapyc - Thprosus ¢ papMalleBTUUHU NPOAYKTH;

o bOOO CnenAdapmarius - ThproBus ¢ papMareBTHIHN MPOIYKTH U XPaHUTEITHU T00aBKH;

o 0OOO bemnepodoH - ThproBus Ha APEOHO C JIEKAPCTBEHU CPEICTBA, MEIUITUHCKA TEXHUKA
XPaHUTEIHA JO00aBKHY;

o YAB Periecyc, JIutpa - THproBus 1 MapKeTHpaHe Ha MEIUIIUMHCKY CTOKU U XPAHUTEITHU JI00ABKY;

o 00O 3poposeit ®apm, bemapyc - KOHCyITaHTCKA TEHHOCT;

o  @apmaxum EOO/], ChpOus — KOHCYITAHTCKA JCHHOCT.

HpyxectBoTo-Maiika 1 npuiepHute npyxectBa: Codapma Tpeiimuar AJl, dapmanoructuxa All,
Enexrponkomepc EOO/I, buodapm Umxenepunr AJl, Codhapma bunnuarc A JICHULL, Momuaa kperoct AJl,
®duro [lanayzoBo AJl, Codapmacu EOOJ, Codapmacu 2 EOO/I, Codapmacu 3 EOO/I, Codapmacu 4
EOO/, Codapmacu 5 EOO/, Codapmacu 6 EOOJ, Codapmacu 7 EOOH, Codapmacu 8 EOO/,
Codapmacu 9 EOO/I, Codapmacu 10 EOO/], Bera ®apma AJl, Codapmacu 11 EOO/I, Codapmacu 12
EOO/I, Codapmacu 13 EOOJ, Codapmacu 14 EOOJ] , Codapmacu 15 EOOH, Codapmacu 16 EOO/,
Codapmacu 17 EOOJl, Codapmacu 18 EOO/], Ec Cu Ec ®panuyaiiz EAJl, Canuta ®panyaiizuar AJl,
Banentuna Bacunesa - Jlronun EOO/l, Bacunka Jlunoscka EOO/I, Benepa Myrtamka EOO/I, Becenka
Bacunesa EOOJI, Buxropust Anrenoa EOOJI, Jlecucnasa Mopnanosa EOOJI, Jumka Brnagesa EOO/I,
Honka HYusrsHoBa EOO/I, Exarepuna Muxaiinosa - lllymen 1 EOO/, Enka HeiikoBa EOO/, Emunus
Amnrenoa EOO/I, XKynunana Korosa EOO/], Uan 1Banos -1 EOO/I, Mnuana Kanymkosa EOO/I, Upuna
TorueBa EOO/I, Kanka HuxomnoBa-Boenna 6omaumia EOO/l, Kocramgun ['opues EOO/], Kpacumupa
[ynuna EOO/, Jlopa JonueBa EOO/I, Jlronmuna 3narkoBa EOO/], Jlrogmumna Kosauera EOO/], Manuk
Byprazaa EOOJI, Mapuiika Kaiiraposa EOO/I, Mapus Arosa EOO/l, Mapus I'anuea EOO/I, Mapus
Kenosa EOO/I, Mapus Xpucrosa — Motomucta EOO/], Mapusiua Mapkosa EOO/], Mepu UBanosa EOO/I,
Hemu CraBpesa EOO/, IlpecnaBa beuesa EOO/], Paitna Mamxaposa - CB. I'eopru Coduiicku EOO/,
Pymsna UrnatoBa - I'anueBa EOO/I, Camka TomopoBa EOO/], Ceerna XapuzanoBa EOO/], Ceernana
[upmmposa EOQO/], Ceuba-bnaroesrpan-1 EOO/], Cunsus Benesa EOO/], Cusna MumnanoBa EOO/,
Crosinka PanenkoBa EOO/], Ana Apmxuea EOO/], Panuna bexosa EOO/I, Pymen Paitnos EOO/] n Xanu

Moaxu EOO/] u3BbpuiBat cBodra aeiHocT B bbirapus.

Codapma [onann 3.0.0 - B nukBupamust u Codapma Bapmasa CII. 3.0.0 onepupat B Ilomma,
ITAO Buramunu u OOO Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiigunr /1.0.0. u @apmaxum EOO/]
- B CoupOusi, CUA bpus - B JlatBus, COOO bputurpeitn, OOO Tabuna, OO0 dapmarnest mitoc, OO0
I'anenagapm, OO Memxen, OO Anendapm-mroc, Camocllaitn, 3A0 Mutepdapm, OOO 3noposei,
BOOO CrenAdapmarus, OO0 bemnepodon u OO0 3noporeit Dapm - B benapyc, YADB Penecyc - B JIutsa,

TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma UaTepremrsabn OO/l — B Monosa.
KoM 31 nexkemBpu 2020 . yuactueto Ha [ pynata B acoyuupanu opyrcecmaea e cjieOHOmo:

»  JloBepue Ob6enunen Xongunar A/l — 24.98% yuactue Ha Codapma A/l. IlpeameTsT Ha neifHOCT Ha
IPY’KECTBOTO € IMpuaoOMBaHe, YNpaBieHUe, OLEHKA M Mpojakda Ha ISUIOBE W/MIM aKIMOHEPHH

y4acCTus B 6’LJ'IFapCKI/I " 9YKACCTPAHHU APYKECTBA — HOPUIUYCCKHU JIUIIA.
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KbM narata Ha HACTOSIIMS NpEABAapUTETICH KOHCONMIMPAH TOAUIICH (MHAHCOB OTYET CPEIHO-
CIHCBHYHUAT CbcTaB Ha mnepcoHana B ['pymata e 5,803 paGotHumm u cayxutenn (2019 r.: 5,163

PabOTHUIIM U CITYKUATEINH).

1.3.0cnoenu noxazamenu na cmonanckama cpeoa

BanytHute KypcoBe ca €IUH OT KJIIOYOBHUTE MOKa3aTelIM Ha CTONAHCKaTa cpejla, KOMTO oka3Ba
BIUSHIE BBPXY JIEHHOCTTa Ha ApykecTBaTa oT [ pymara 3a nepuoaa 2018 — 2020 r. PenaBanTHUTE BaTyTHH

KYpCOBC Ca NMMPEACTABCHU B Tabaumara mo-ao0Jy:

IToka3aren 2018 2019 2020
USD.BGN cpenno 3a rogunara.meproia 1.65770 1.74735 1.71619
USD.BGN B kpast Ha roguHaTa.nepruoa 1.70815 1.74099 1.59386
PLN.BGN cpemHo 3a romuHara.mepuosa 0.45907 0.45520 0.44034
PLN.BGN B kpas Ha roguHara.neprosa 0.45470 0.45946 0.42894
RSD.BGN cpearo 3a roguHaTa.nepuoaa 0.01654 0.01659 0.01663
RSD.BGN B kpast Ha roguHAaTa.lIEpUOIA 0.01655 0.01663 0.01663
UAH.BGN cpenano 3a roguHara.nepuoia 0.06094 0.06782 0.06393
UAH.BGN B kpast Ha roJuHaTa.neproia 0.06167 0.07403 0.05632
EUR.BGN cpenno 3a rogunara.neprona 1.95583 1.95583 1.95583
EUR.BGN B kpas Ha roguHara.meprojaa 1.95583 1.95583 1.95583
BYN.BGN cpeano 3a roguHara.nepuoaa 0.81357 0.83569 0.70788
BYN.BGN B kpast Ha roJiHaTta.nepuoaa 0.79145 0.83015 0.61820
KZT.BGN cpenno 3a roguHara.nepuoia 0.00481 0.00456 0.00417
KZT.BGN B kpast Ha ronuHaTa.mepruoaa 0.00445 0.00458 0.00379
MDL.BGN cpenno 3a roguHara.mepuoia 0.09862 0.09945 0.09912
MDL.BGN B kpast Ha roanHaTa.mepuoia 0.10019 0.10154 0.09257

Msmounux: BHB, Hayuonannu 6anxu na: Yxpaina, Honwa, Copous, benapyc, Kazaxcman u Monoosa.

2. OCHOBHHU NMOJIOKEHUSA OT CHETOBO/JHATA INOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzcomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

[penBapuTeTHUAT KOHCOMUIUPAH TOJUIIECH ((MHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE C BCHUUKH
MesxyHapoiHU cTaHmap Ty 3a puHancoBu otyetn (MCDO), KOUTO CEe ChCTOST OT: CTAHIAPTH 38 (PUHAHCOBU
OTYETH U OT ThIKyBaHus Ha Komwurera 3a pazsicierus Ha MCDO (KPMCDO), onodpern ot ChBeTa 1o
Mexnynaponau cueroBogau craHgaptd (CMCC), m MexayHapoJgHHUTE CYETOBOJHH CTaHIApTH U
ThJIKyBaHusATa Ha lloctosiHHMS KoMuTeT No passcHenusita Ha MCOO (I1IKP), onobpenu ot Komurera o
Mesxnynapoaau cueroBoguu cranaaptd (KMCC), kouto edekTrBHO ca B cuia Ha 1 stayapu 2020 r., 1 KOUTO
ca npuet oT Komucusita Ha Epporneiickust cbro3. MCDO, npuetn ot EC, e 00monpueTroTo HanMeHOBaHUE
Ha paMKaTa C OOIIO MpeJHa3HAYCHHE-CUETOBOJHA 0asza, EKBHBAJCHTHA Ha paMKaTa, BBBElIEHA C
nepununuara ceriaacHo § 1, T. 8 or JombnHuTenHure pasnopendu Ha 3aKOHA 3a CYETOBOACTBOTO MOJ

HauMEHOBaHUETO ,,MexayHapoaau cuetoBoiHU ctanaaptu’” (MCC).
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3a Tekymara puHaHCOBA TOMMHA [ pynaTa e npuesa BCHYKH HOBU W/WIA PEBU3UPAHU CTAaHIAPTH

TBIKYBaHUA, u3naaeHn oT CwBera mo MexayHaponuau cderoBonuu crtanmaptu (CMCC) u pecm. ot

Komutera 3a pazsicaenus Ha MC®O, kouTo ca OMIIM YMECTHH 3a HelHaTa JCHHOCT.

Or BB3NPHUEMAHETO HA TE3U CTaHAAPTH W/AITN TBHJIKYBaHUsA, B CHUJIa 3a TOAUIITHU IIEPUOAUN 3al10YBaIllnd

Ha | ssayapu 2020 1., He ca HACTBIIMIM TPOMEHH B CUETOBOIHATA TIOJUTHKA HA JIPYKECTBOTO, OCBEH HIKOU

HOBHU W pa3lIMPABAHCTO Ha BCUC YCTAHOBCHH OINOBCCTABAHUA, 0e3 ToBa Ja OO0BE€AC N0 ApYyru NpoOMCHH B

KJTacH(PUKAITHATA W OIleHKATa Ha OTICITHN OTIYCTHH OOCKTH M OIICPaITHH.

Hosute n/umn IIPOMEHCHUTE CTaHAAPTHU U THJIKYBAaHUSA BKIIFOYBAT:

IIpomenu B KonnenrtyanHara pamka 3a ¢uHaHCOBO oTuuTaHe (PamMkaTa) v CHbOTBETHH TTPOMEHHT
B peepennuuTe KpM Hes B paznmunaan MC®O (B cuna 3a roaumrau mepuoan ot 01.01.2020 r.,
npuetn oT EK). Tesu npomenu ¢ Pamkama eéxniousam npepabomenu usysno oepunuyuu 3a
, akmug”’ u ,,nacug’”’, KaKmo u HO8U HACOKU U KOHYEnyuu 3a MAXHOMo uamepsane, Omnuceane,
npeocmassmne u onosecmasane. Ilpomenume ¢ Konyenmyannama pamxa ca cvbnpo8oOeHu ¢
UBMEHEHUs. 8 HAKOU Npenpamku KoM Hes 8 Meacoynapoonume cmandapmu 3a QUHAHCOB0
omuumane, 6 m.y. MCPO 2, MCDO 3, MCDO 6, MCDPO 14, MCC 1, MCC 8, MCC 34, MCC
37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u [IKP 32. Yacm om
npenpamxume HAcousam Kvm Kosi eepcus Ha Konyenmyannama pamxa creosa ce omuacam
ussaeneHuama ¢ nocoveHume cmauvoapmu (pamxama va KMCC, npuema om CMCC npe3 2001
2., pamkama Ha CMCC om 2010 . unu Hosama pesuzupara pavka om 2018 e.), Opyeu uspuuro
nocousam, ue Oepunuyuume 6 CMaHOaApma He ca aKmyatu3upani 8 CbOmMeemcmeue ¢ Hogume

U3MEHEHUA 6 pamKamdad.

MC®O 3 (mpomeneH) — buznec komOnHanmu (B cwina 3a roaumran nepuoau ot 01.01.2020 r.-
mpuetn ot EK). Tasu mpomana kacae Oadenomo 6 npuniodxceHusma KoM CHAHOAPMA
onpedeneHue 3a ,,0usHec” U e C8bP3AHA € MPYOHOCMUME, KOUMO NpUooOUBAULOMO
npeonpusamue cpewja 6 npeyeHkama 0aiu ce npudoodusa OUsHec Uil Cb8KYNHOCH OM AKMUBH.
Uszmenenuemo yenu: a) oa ussicHu, e 3a 0a Ovoe onpedeiien Kamo OusHec, npudooUmusim
Habop om OetiHOCmU U aKMudU mpsaoea 0a GKII0UEA KAMO MUHUMYM GNONCEHUME Pecypcu U
onepamuHu npoyect, KOUmo 3ae0H0 8005m 00 Cb30A8aHemo Ha NPooykm, 6) oa ce cmecHam
Oepuruyuume 3a ,,6usnec” u 3a ,, APOOYKM ", KAMO ce CbCPeOOmoyam 00 CMoKume u yciyeume,
npedoCcmasaHy Ha KIUeHma u Kamo ce cHeme (OoKyCwvm 6bpXy CHOCOOHOCMMA 3d HAMATIABAHE
Ha pasxodume; 8) 0a 000a8U HACOKU U UTHOCMPAMUBHU NPUMEPU, KOUMO 04 NOMOSHAM HA
npeonpusmusma 6 npeyeHkama oaiu e npuoodoum onepamuen npoyec; &) 0a npemaxe
UBUCKBAHEMO 34 OYeHKA 3 Moed 0anu Na3apHume Y4aCMHUYU cd 8 CbCMosHUe 0a 3aMeHsm
JuUnceawume pecypcu U OnepamusHu npoyecu 6 npuoobusanomo npeonpusmue, 3a 04
npoowadIcam 0a Cv30asam npooykm, u 0) 0a ce 000aéu ONyuAMAa 3a M.HAP. Mecm 3d
KOHYEeHmpayus, Koumo no3gosied OnpoCmeHa OyeHKa 3a mosd, 0aiu 0aoeHa Cb8KYNHOCHL OMm

OeliHOCmu U aKkmueu e busHec, Uil He.

[Ipomenu B MCC 1 IlpeacraBsue Ha punancou otdetd 1 MCC 8 CueTroBogHA TOIUTHKA,
MIPOMEHU B MPHUOIM3UTETHUTE ONEHKM M TPEIKH (B cuiia 3a roguinau nepuoan ot 01.01.2020
r.- mpuetH ot EK). Tesu npomenu xacaam npeyusupane onpedenenuemo 3a ,, coujecmeenocm ”,
nocoueno 6 osama cmanoapma. Cnoped msax HOB0OMO OnpeoeieHue 3a CbUeCmEeHOCm e:

., UHhOpMayusma e coujecmeenda, aKo NPONYCHAmMa, NPEeOCMABeHa HeMOYHO UL NPUKpuma, ou
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MO2NO 8 pA3YMHA CHmeneH Od ce 04akea O0a NOoGIuse HA Peuwenusma HA OCHOGHUME
nompebumenu Ha Quuancosume omuemu ¢ 00WaA Yer, KOUMO NpPedOCmAssm OUHAHCOBA
ungopmayus 3a oadeno omuemno npeonpusmue’. Hanuye ca mpu HO8U acnekma om
onpeodeneHuemo, Koumo cieosa 0a bvoam omoéensizanu: a) ~‘npukpusane”’ — HACMOAUWOMO
onpedenenue ce hoKyCUpa camo 8bpxy NponycKkame u HemoyHo npedcmassue. 3aKaouenuemo
na CMCC e, ye npuxpuganemo Ha CbuecmeeHa UHQGopmayus modce 0a uma couus egexm
Kamo Nponyckame HA CvhlyecmeeHa ungopmayus, 6) , ouaxeane 6 pazymHa cmenen oa ce
noenusie HA peuleHusima Ha OCHOBHUme nompebumenu” — HACMOAWOMO OnpedeneHue ce
omuacs 0o ,,6u moeno oa nosiause”’, koemo cnoped CMCC modice 0a ce npueme, ue ce UUCKBA
mevpoe MHO20 uHpOpMayus, Myl KAMO HOYMU BCUYKO ,,0U MO210 Oa noeuuse’ 6bpxy
peuenusma Ha HAKOU nompeoument, 00pu 8eposiIMHOCMMA 0a e MUHUMAIHA, U 8) ~OCHOBHU
nompebumenu” (cvujecmeygawy Ui NOMEHYUATHU UHBECTNUMOPY, 3aeMo0ameny u opyau
Kpeoumopu)— HACmoswomo onpeoeienue ce OMHACA 00 , nompedbumenu”, Koemo cnopeo
CMCC moorice 0a 6v0e npuemo mevpoe WUpoKo, m.e. 0d ce 83eMam NPeosuo BCUYKU 6b3MONCHU
noazeamenu Ha QuHancosume oOmuemu, Ko2amo ce pewiasa Kaxkea UH@opmayus oa ce
onogecmu. Coujo maxa, nOCOUBam ce UPUYHO Nem HAYUHA 30 NPUKPUBAHE HA CbUECMEeHd
uHpopMayus: a) u3NOA36aHe HA e3UK 3d CHUIECIBEH eleMeHM, KOUMO e YKIOHYUS Ul HEesICeH;
0) ungopmayus 3a CvuleCmeeH eleMenm, COelKa UM CbOumue, Koamo e pasnpbCHaAma Ha
DPA3TIUYHU Mecma 8668 (YUHAHCO8UMe OMmYemu, 8) HeCXOOHU eleMeHMU, COeNKU U CbOUmus, no
CHUYECTNBO, KOUMO HENo0X005AU0 cad NPedCcmasett Cb8KYNHO, 2) CXOOHU eleMeHmu, COenKu u
cvOumus, KOUMO HeNnoOX00AWO ca NpeoCmaseHy CamMoCmosImentHo, u 0) CvbljecmeeHd
unpopmayus e ckpuma upe3 HeCbuecmeeHa UHGopmMayus 00 MaKaea CmeneH, e Cmasa HesiCHO
Kost ungopmayus e cviyecmseena. Coiyo maxa npomenume NOsCHIBAM, e a0pecupanemo KoM
HesICHA UHGOPpMAayUs uMa Coujusi eghexm KaKkmo npu RPOnyCHAmMa uiu TUNCeaua UH@GopMayus,
KAKMO U Ye NPeonpusimuemo oyeHsi8a CoujeCmeeHoCmma 8 KOHMeKCma Ha QUHANHCO8UsL Omyem

6 He208ama YANOCM.

. IIpoMmenn B MCOPO 9 Ounancosu uHctpyMeHTH, MCC 39 DHHAHCOBH HHCTPYMEHTH:
[IpusnaBane u onensaBane ¥ MCDO 7 OunaHcoBU HHCTpyMeHTH: OmoBeCTsABaHUS (B CHUia 3a
rogumau niepuoan ot 01.01.2020 v — mpuetn ot EK). Tesu npomenu ca cevpzanu c
npousmuyawama HecueypHocm om pegopmama na peghepenmuume JUXEEHU NPOYEHMU,
npeonpuema om Cveema 3a ghunancosa cmaburnocm kom 1 20. Tazu pepopma e nacouena kvom
3aMAHA HA Cbuecmeysawume U UNOA3GAHU Kamo 0a308uU, 6 coeikume ¢ QUHAHCO8U
uncmpymenmu, medxncoybankoeu nuxeenu npoyenmu (Hanpumep: Libor, Euribor, Tibor), c
anmepHamusHu 6a308u TUXEEHU NPOYEHMU, OCHOBABAWU Ce HA MeXHCcOY OAHKOBU NA3apU, KaKmo
u 3a paspabomeame HA ANMEPHAMUGHU 0OA306U JUXEEHU NPOYEHMU, KOUMO C¢a NOYmu
be3puckosu. Llenma e 0a ce npeodonesam nocieduyume om peghopmama Ha 6A306UMe TUXEEHU
NpoYyeHmu 8bPXy QUHAHCOBOMO OMUUMAHE NPpe3 Nepuooa npedu 3amMaHama Ha Cbecmeysay
0a306 1UX8EH NPOYEHM ¢ armepHamueer 6a306 auxeeH npoyenm. Hamenenuama npeosusxcoam
BDEMEHHU U OSPAHUYEHU USKTIOUEHUs OM UBUCKBAHUAMA 3a OMYUMAHEe HA XeOHCUPAHemo no

MCC 39 u MC®DO 9, xoumo ocuzypaseam yCciosus opyicecmeama 0a npoovilcam 0a ca 8
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cvomeemcmeue ¢ UUCK8AHUAMA Ha 08ama cmandapma, npu ucHopupane egbekma HA

pecdhopmama.

KbM pgataTta Ha u3maBaHe 3a OILO6p$IBaH€ Ha TO3U MPCABAPUTCIICH KOHCOJIUAUPAH q)HHaHCOB OTYECT

ca W3/IajJieHH, HO He ca BCE OIe B CHJIa 3a TOAWIIHY Meproan, 3anoyBamu Ha 1 sayapu 2020 T., HIKOIKO

HOBHU CTAaHAAPTU U PA3ACHCHUS, KAKTO U IPOMCHCHU CTAHJAPTHU U PA3ICHCHUA, KOUTO HC Ca Oounu IMpUCTH 3a

MTO-PaHHO TPHIIOKEHUE OT IPYyXKecTBOTO. OT TAX PHKOBOJACTBOTO € MPEIEeHMNIO, Ye CIeTHUTE OnXxa UMalH

TTOTEHITHANICH e(eKT B OBJEIe 3a TPOMEHH B CUETOBOIHATA TIOJUTHKA M KIIACH(DHUKAITUATA W CTOMHOCTUTE

Ha OTYETHU OOEKTH BHB q)HHaHCOBI/ITC OTYCTH Ha prnaTa 3a cJIeABaly nepruoan, a UMEHHO:

[Ipomenn B MC®O 16 JIuzunr (B cuna 3a rogumau nepuoan ot 01.06.2020 r., npueru ot EK).
C me3u npomenu ce 8b8eHc0a NPAKMUYECKa Yerecbo0pasHa MapKa, Ha 6a3a, Ha KOSIMo 6CeKu
JUZUHEONONYHUamen mMoxce 0a uzbepe oa He npeyenssa 0aiu 0adeHa omcmvnka (oonexuenue)
N0 U3UH2, 6B3HUKHANA CAMO Kamo npska nocreduya om nandemusma COVID-19, e usmenenue
Ha auzuHeosus 0o2osop. Tasu mapka ce donycka 3a npuidzaHe U KO2Amo €A U3NBIHEHU
€0HOBPEMEHHO CleOHUme YCI08Us: a) ¢ NPOMAHAMA 6 NUUH2O8UMe NIAUWAHUS Ce NPOMEHs
8b3HASPANCOCHUEMO 3a JIU3UH2A, KAMO NPOMEHEHOMO 6b3HASPANCOeHUEe NO CbUeCMBO He
HAOXBbPIISL Bb3HASPANCOCHUECMO 3d TUSUHEA, HENOCPEOCMBEHO NPedxoHcoauo npomanama, 0)
6CAKO HAMANEHUe HA NUUH208UME NIAWAHUS 3dcsied CAMO HAAWAHUAMA, NbPEOHAUAIHO
ovoicumu Ha unu npeou 30 onu 2021 2.; kakmo u 8) ocmanaiume yciosus Ha IU3UHed He ce
npomeHam  cvujecmeero. Jlusuneononyuamenam, KOUmo npunaza  NpaKmMuyecKkama
yenecvobpasHa MAPKA, OMYUMA 6CAKA NPOMAHA 8 NAAUWAHUATNG NO TUUHEA NO CLUUSL HAYUH,
no kotimo ms 6u ce omuena npu npunazanemo Ha MC®@O 16, ako He npedcmasnsea usmeHeHue
Ha au3uHeogusi 002060p. Ts me e sanuoma 3a auzuneodamenume.llo-panno npunazawe e

paspeuieno.

[Mpomenn B MCC 1 Tlpencrapsine Ha (PMHAHCOBH OTYETH (B CHJIA 32 TOAMIIHU MEPUOJTU OT
01.01.2023 r., me mpuern ot EK). Tesu mpomenu ca Hnacouenu Kvm Kpumepuume Ha
Kiacuguyupanemo Ha 3a0vidceHusima Kamo mexywu u Hemexywu. Cnopeo msx
npeonpusAmuemo  Kuiacuuyupa 3a0vIdCEHUAMA CU KAmo MmMeKywu Ul Hemexkyuu @
3a8UCUMOCI OM NPABANA, KOUMO COWeCMEY8am 6 Kpas Ha OMYemHus nepuoo u He ce Guse
Om BepOSMHOCINIIMG OANU MO e YNPAX*CHU NPAGOMO CU 0a OMIOICU YPercoanemo Ha
3a0vwicenusama. Ilpomenume ymouwnsgam, uye noo ,,ypedicoane' Ha 3A0bINCEHUS Ce UMA
npeosud NpexevpisAHemo HA Mpemda CMpaHa HA — NAPUdHU Cpeocmed, UHCIMPYMEHmU Ha
cobcmeenusi kanumanu, opyeu axmueu uau ycayeu. Knacuguxayusma ne ce ommacs 3a
Ooepusamugume 8 KOHGepMUpYyeMU NACUBU, KOUMO camu no cede cu ca UHCMPYMeHmu Ha

cobcmeenus Kanumail. HpOMeHume ce npuaazam pempoCneKmueHoO.

[Ipomenu 8 MCDO 3 busnec komOuHaIuu (B cujia 3a roguiinau nepuoan ot 01.01.2022 r., He
npuetu ot EK). Teszu npomenu axmyanusupam MCDO 3, kamo 3amensam npenpamka Kvm
cmapa eepcus Ha Konyenmyanmama pamka 3a (QUHAHCOB80 omuumMaue ¢ NOCIEOHAMA U

axmyanna gepcua om 2018 2. Te dobassim u usKiOueHue om NPUHYUNA HA NPU3HABAHE 3d
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nacusu u YCi08Hu 3a0vidicerus, koumo nonadam 6 ooxeama na MCC 37 Ilposusuu, yciosnu
nacusu u ycroeuu akmusu u KPMC®O 21 3advaxicenus 3a 0aHbyu U maxcu, Kakmo u ce npasu
UBPUYHO YIMOYHEHUe, Ye YCTIOGHUME AKMUBU He Ce NPUHABAN KbM 0amama Ha npuoobusanemo.

Hpomeuume ce npuiazan nepcneKkmueHo.

. I[Ipomern B8 MCC 16 MMoTn, MammiHd W CHOPHKCHUS (B CHJIA 332 TOOUIIHH IEPHOIU OT
01.01.2022 r., ve npuetu ot EK). Tesu npomenu szabpanseam wna npednpusmusma Oa
npucnaoam om pazxooume cu 3a ,,mecmeane 0aniu akmusbm QYHKYUOHUPA NPAGUTHO ™, KOUMO
ca uyacm om npekume pasxoou, OMHACAWU ce 00 008eHCOAHemO HA aKmuea 00
MECMONONONCEHUEMO U CHCMOSHUENO, He0OX00UMO 3d He208ama eKCnioamayus no Ha4uHda,
npeodsuder om poKOBOOCHEOMO, HEMHU NPUXOOU O NPOOANCOU HA NPOU3BEOEeHUMEe APMUKYIU
no epeme Ha CamMomo 008edNcoane HA aKmueéda 00 Mo8a MeCHONONONCEHUe U CbCMOSHUE.
Bmecmo mosa npeonpusmuemo npuznasa mesu npuxoou om npooaxicoa 3a maxuea apmuxyiu
u cromeemuume pazxoou, CbP3AHU C MsX, 6 neuarbama u 3azybama 3a nepuodd Cvb2lacHo
npasunama Ha opyaume npurodicumu cmanoapmu. Ilpomenume ymounsaeam, ue mecmeanemo
oanu akmuevm QYHKYUOHUPa nPasUIHO, BCHUHOCH NPEOCMABIISL8A OYEHKA 0anU MEXHUYeCKUsl
u usuueckuss cmamyc u OeMOHCMPUPAHYU 8b3MONICHOCU 3d paboma HA aKMued ca maxuad,
ye motl 0a e 8 CbCMosIHUe 0d Ce UNON36A NO NPEOHASHAYEHUE NPU NPOUZBOOCTE0, 0OCMABKA
HA CMOKU UMY YCIyeU, omoasane noo Haem uiu 3a AOMUHUCMPAMUHU yeau. JJonviHumento,
npeonpusmusma mpsaoea 0a Ono8ecms8am OmOeIHO CyMUme Ha npuxooume u pasxooume,
CEbP3AHU C NPOU3BEOCHUMEe APMUKYIU, KOUMO He cd pe3yimam om obudaiinume 0etHoCmu Ha
npeonpusmuemo. lIpomenume ce npuiaeam pempoCcneKmusHo, HO Camo 3a UMOMU, MAUWUHU U
CLOPBICEHUS, KOUMO €A 008E0eHU 00 MECHONONONCEHUEMO U CHCIMOAHUEMO, He0OX0OUMU 3d
MAXHAMA eKCNIOAmayus Ha Ul Cled HA4aiomo Ha HAU-paHHUs Nepuod, Npeocmaser 6ve

gbuHchoeu}z omy4yem, Kocamo npednpuﬂmuemo 3a nvpeu nvm npuiaca UsMeHeHuemo.

. [Ipomenu B MCC 37 IlpoBr3uu, yCIOBHU NAaCHUBU U YCIOBHU aKTHBH (B CHJIa 3a TOAWUIIHU
nepuonu ot 01.01.2022 r., e mpuetu ot EK). llpomenume cneyuanrno uzsicuagam, ue
pasxooume 3a UBNBAHEHUEMO HA 3A0BIICEHUAMA NO 0OpeMeHAsau) 002080p ca pasxoodume,
KOUMO €A NPSIKO C8bP3AHU C He20, BKII0U8AWU:; a) NPAK pa3xo0 HA mpyo U NpsK pasxoo HA
Mamepuanu;, u 6) OONBAHUMENHU PA3XOOU, KOUMO Ca NPAKO C8bP3AHU C USHBIHEHUEMO HA
002080pa NO NvMA HA pasnpeodesieHuemo - Hanpumep pasnpedeneHue Ha pasxoou 3d
amMopmu3ayus HA UMOMU, MAWUHU U CHLOPBIICEHUs, U3NOA36AHU 3d USHBIHEHUE HA MO3U
docosop. He ce exnrousam aomunucmpamusru u opyeu oowu pasxoou, 0C6eH aKo me He ce
UBPUUHO akmypupyemu KbM KOHMpA2eHma no 00206op. llpomenume nmanacam u opebHa
KOpeKyusi 8 YMOYHEeHUAMA 3a NPU3HAGAHEMO HA pa3xooume 3a 00e3yeHKa Ha akmusu, npeou 0a
ce cv30ade omoenHa nposusus 34 0OpeMeHs8auy 002080p, KAmMo NOO4epmasam, ue mosa ca
aKmueu, U3Noa36aHU 6 UNBIHEHUE HA 002060pa, A He aKMUeu npeoHasHauyeHu 3a 002060pd,
KAKGOMO € U3UCKBAHEemO 00 GIu3aHe @ cuia Ha npomanama. llpomenume ce npuiraeam 3a
U3MeHeHUs No 002060pU, 34 KOUMO NPEOnPUAMUEO 6ce Owje He e USNBAHUIO GCUUKU CEOU

3A0BINCEHUS KbM HAYALOMO HA 200UUHUS nepuod, npes Kolmo 3a nvpeuU nvm cu npuiaecda.

31



I'PYIHA CO®APMA
HPUIOXEHUSA KbM IPEJBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2020 ronuna

I[Ipomean B8 MCDO 9 ®dunancoBu wuHcTpymMeHTH, MCC 39 @DHHAHCOBH HHCTPYMECHTH:
npusHaBane u onopecTsiBane, MCDO 7 OuHaHCOBU UHCTPYMEHTH: onoBectaBane, MCDO 4
3actpaxoBatenuu gorosopu 1 MCDO 16 JIuzunr Bep3anu ¢ @aza 2 ot peopmaTa Ha O6a3oBUTE
JIUXBCHU TPOICHTH (B cwia 3a roaumHu nepuoau ot 01.01.2021 r., ve mpuetu ot EK).
Ilpomenume 6 cmanoapmume, cevpsanu ¢ Daza 2 om peghopmama Ha 6azosume AuUx6eHuU
npoyeHmu npedocmassim OCHOBHO 08e NPAKMUYECKU 00IeKYeHUs: a) npu onpeoenane U OYeHKa
HAa NPOMEHU 8 002080peHU NAPUYHU NOMOYU OM DUHAHCOBU AKMUBU U NACUBU U JTUSUHSO8U
3a0VIICEHUsL — KAMO NpoMeHume 6 0a308ume JIUXGEHU HPOYEHMU ce omuemam upe3
AKMyanu3upane Ha epexmueHus 1uxeeH npoyeHm, u 6) npu OMmyuUmManemo Ha XeorCupauu
OMHOWIeHUs — KAmo ce N03601U NPOMAHA (npepaszenexcoane) 6 OonpeoeisiHemo Ha
XeOHCUpaujomo omuouleHue U Ha OYeHKama Ha xeoxHcupauus 0oekm Ha 6aza napuyHu HOmoyu,
nopaou u 8 pe3yimam Ha 3aMecmeanemo Ha npuiazanume 6a306u TUX8eHU NPOYEHMU ¢ Opyau
anmepHamusy. Mzmenenusma ce npuraeam pempochekmueno. Ilo-panno npunazane e

paspeuieno.

PLKOBO}ICTBOTO € B IIPOLCC Ha MpPOYUBAHE, aHAJIM3 U OLCHKA Ha e(beKTI/ITe OT IIPOMEHHUTEC, KOUTO

Ouxa OKa3BalM BIMSHUE BbPXY CUCTOBOAHATA MOJIMTHKA U BBPXY CTOMHOCTHUTE M KiIacH(UKalusITa Ha

aKTUBUTE, MIACUBUTE, ONIEPALIMUTE U pe3yaTaTuTe Ha ['pymnara.

I[OH’BJ'IHI/ITCJ'IHO, 3a IOCOYCHUTE II0-A0JY HOBHU CTaHAApTU, NPOMCHEHU CTaHAAPTU U INPUCTH

TBJIKYBaHUA, KOUTO Ca U3JaJC€HH, HO BCC OIIC HE Ca B CWJIa 3a TOAUIIHU IIEPHUOJU 3allo4YBalliv Ha 1 sAHyapu

2020 r., ppKOBOJICTBOTO € TIPEICHMIIO, Ye CIICTHUTE He OMXa MMail MOTEHIHaleH edeKT 3a MPOMEHH B

CUCTOBOAHATA IIOJIMTHKA MU KJ'IaCI/I(i)I/IKaIII/ISITa M CTOMHOCTUTE Ha OTYETHU OOCKTU BEHB KOHCOJIMIUPAHUTE

¢uHaHCOBM OoTUeTH Ha ['pymnara, a IMEHHO:

MC®O 17 3actpaxoBaTenHu qoroBopu (B cuia 3a roxuinan nepuond ot 01.01.2023 r., He e
mpuetr ot EK). Tosu cmanoapm e uzyano Hoé cuemoeoden cmamdapm 3d 8CUYKU BUOOGE
3acmpaxosamentu 0020680pu, 6KI. 3d HAKOU 2apaAHyuu U PUHAHCOBU UHCMPYMEHMU, Kamo
obxeawa npasuna 3a NpusHasawe U OYEHABAHe, 34 NpeocmassiHe U ONoBecmsasame.
Cmanoapmem we 3amenu oeticmeawjus 00 mo3u MOMeHmM Canoapm 3a 3acmpaxogamentume
doeogopu — MCPO 4. Toii ycmanossiga HO8 YANOCMEH MOOEN 34 OMYUMAHEMO Ha
3acmpaxosamennume 002080pU, NOKPUBAW BCUUKU DENe6AHMHU CYEMOBOOHU U OMYemHU

acnexkmu.

MCDO 10 (npomenen) — Koncomumupanu ¢unancoBu ordetu u MCC 28 (mpomeHeH) —
WHBecTuuy B acOUMUpPaHd U ChbBMECTHHU MPENNPUSTHS — OTHOCHO MPOJAXXOH WM amopT Ha
AKTHBH MEX]ly MHBECTUTOP W HETOBH ACOLMHPAHH WIH CHhBMECTHH MPEANPHSTHS (C OTIIOKEHA
edeKTHBHA J1aTa Ha BIM3aHe B cHJja, nojuiexara Ha onpenensne ot CMCC). Te3u npomenu ca
HACOYeHU KbM Peuldaeanemo Ha C4emosoOHOMO mpemupane Ha npooaxcoume uiu anopmume
HA aKmueu Mexncoy UHBECMUMOp U He208U aAcOyuupanu un cveémecmuu npeonpusmus. Te
nOmMEwbPACOAsam, ve cuemo8oOHOMO MPEemupane 3a6ucu 0aiy npooagaHume akmuu uiu

anopmuparHume HeMOHemapHu axkmueu, KOHCcmumyupam ulu He no ceujecmeo ,, ousnec” no
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cmucvaa Ha MCDO 3. Ako me3u akmugu Kamo Cb8KYNHOCH He 0M208apsim HA ONpeoeieHUemo
3a,,0usnec” uHBECMUMOP®M NPUSHABA NeYdaNda unu 3azyoa 00 NPOYeHma, CbOMeemcmaeauy Ha
dena Ha Opyeume HEC8bP3AHU UHGECIMUMOPU 6 ACOYUUPAHOMO UMU CHbEMECHIHOMO
npeonpusmue. B ciyuaume xozamo ce npooasam axmueu unu ce anoOpmupam HeMoHemapHu
aKmueuU, KOUMmo Kamo Cb8KyNnHOCM ca ,, 0uznec”’, UHBeCMUMopb»mM NPU3HABA U3YSLIO newardbama
unu 3a2ybama om mpaunzakyusma. Tesu npomenu we ce npunaeam nepcnexmugno. CMMC

OMIONCU HAYATHAMA 0ama HA npujlosceHue Ha me3u npomerHu 3a H€Ol’lp€0€ﬂ€H0 epeme.

) Toguman nomoopernss B MCOO 2018-2020 8 MCDO 1 Ilpunarane 3a TbpBH IBT Ha
MexmyHapomauTe cTannapty 3a purancoBo oruntane, MCPO 9 OuHaHCOBH MHCTPYMEHTH,
Wmoctpatusen npumep 13 kbM MCDO 16 JInzuar u MCC 41 3emenenue (B cHiia 3a TOAWIITHA
riepuoan ot 01.01.2022 1., ve ca mpuetn ot EK). Tezu nooobpenus enacam wacmuunu npomenu
6 cneonume cmaunoapmu. a) 8 MC@O 1 e npedocmageno obreKueHue NO OMHOUIEHUE Hd
Ovweprno npednpusamue, npurazawo 3a nepeu nem MCDPO Ha no-kvcHa Oama om
npeonpuamuemo maiika. To oyenssa 6 ceoume UHOUBUOYATHU (DUHAHCOBU OMYEmMU AKMUBUME
u nacugume no 6anaHcogume CMOUHOCMU, KOUMO OUXa OUlU BKIIOYEHU 8 KOHCOMUOUPAHUME
Qunancosu omuemu HA HPEONPUATNUETNO-MAUKA, NO KOUMO HPeONpUsmuemo maixka e
npudobuio Ovuepromo npeonpusmue. To mooice 6 ceoume uHancosu omuemu 0a OYeHu
KYMYAamMueHama pasiuka oOm HpeGalymupane 3a 6CUYKU OeUHOCHU 8 YYdlcOUHa no
banancoeama cmouHOCH, KOAMo Ou OULa 6KIIOUEHA 8 KOHCOTUOUPAHUS (PUHAHCO8 omyem HA
KOMRauuama-maixa, Ha oOasama Ha Odamama Ha npemunasanemo kvm MCDPO na
NpeonpusmMuemo-maika, ako He ca U38bpuleHU HUKAKEU KOPEeKYUU 3a yeaume Ha npoyeoypume
Ha KoHcoruoayus u 3apaou egpexmume Ha 6uznec kombunayusma. Toea usmenenue we ce
npunaza U 3a AcOYUUpaHu U Cb8MeCHHU NPeOnpusamus, Koumo cd npeonpuent Coujomo
oceobooicoasane no MCDO 1. Ilpeonpusmuemo npunaea moea usmeHeHue 3a 200uUUHUme
omyemHu nepuoou, 3anousawu Ha umu cied 1 auyapu 2022. Ilo-pannomo npunazaue e
paspewieno.; 6) ¢ MCPO 9 e nanpageno ymouneHue b8 8pb3KA C MAKCUmMe, KOUmo ce
sxarousam 8 ‘10 npoyenmuus mecm” 3a onpedeisine 0anu NPU U3MeHeHue Ha 0a0eH QUHAHCO8
nacug yciosusama Ha HOBUSA UIU USMEHEHUS (DUHAHCO8 NACUB Ce PA3TIUYABAm 3HAYUMENIHO O
me3u Ha nvpsoHauaino npusnamus. Cnoped npomeHume npu onpeoesHemo Ha mesu maxc,
npeonpusmuemo 6KIU8A CAMO Me3U, NIAAMEHU ULU NOTYYEeHU MeXNcOy 3deMONoLyyamen u
3aemooamen, BKIOYUMETHO MAKCU, NWIAMeHU Ul NOJYYeHU Om 3aeMONOnyuamens u
3aemooameisi om umemo Ha opyeus. Ilpeonpusmuemo npunaea npomenume KoM QUHAHCO8UME
nacugu, Koumo ce UsMeHsam 8 Ha4aiomo Uil cied Hauaiomo Ha 200UWHUS OmYemeH nepuoo, 6
KOUMO npeonpusmuemo nbpPEOHAYAIHO 2U npuidazd, 8) 6 umocmpamusen npumep 13 xvm
MCDO 16 e npemaxnamo uoCmpamueHomo Omyumane Ha 6b3CMarH08eHU OMm JU3UH200amens
Ppasxoou 3a nododpenue Ha AUUHEO8 UMOML C Yel eTUMUHUPAHe HA BCAKAKEO 00bpKeaHe

OMHOCHO mpemupane Ha cmumyaume no Jau3uHe. Tvil Kamo usmeHnenuemo ce OMHACSA 3d
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UTIOCMPAmMueeH npumep, KOUmo npuopyicasd Cmanoapma, a He e 4acm om He2o, He € NOCOYeHa
dama na emusamne 6 cuna; 2) 8 MCC 41 e npemaxnamo u3uckeanemo npeonpusmusma oa
UBKTIOU6AM NaApUYHUmMe NOMoYY 3d NIAWAHe Ha OaHbYLU NPU ONPedestHemo Ha CNPAgedueama

CMOUHOCH HA OUOI02UYHUME AKINUBU U 3eMedeiCKamda npodykuuﬂ.

. [Ipomenn B MC®DO 4 3acTpaxoBaTelIHHA JOTOBOPH (B CHuIa 3a Toaumran reproau ot 01.01.2021
r., puet ot EK). Ilpomenume oasam npaso na npeonpusmusi, uzebpusaui npeoumHo
3acmpaxosamenna OettHocm 0a omioxcam oamama na énuzane 6 cuna va MCPO 9 Qunancosu
uncmpymernmu om 1 sinyapu 2021 2. na 1 swyapu 2023 2., émecmo mosa me3u npeonpusmus
Moeam oa npodvuicam oa npuraecam MCC 39 @uuancosu unHcmpymenmu: NpusHasaHe u
oyenssane. Llenma ma usmeneHuemo e 0a ce XapMOHU3Upa oamama Ha GIu3aHe 6 Cula Ha
MCDO 9 ¢ Hosus MCDO 17 ¢ yen npeodonasane Ha BpEMEHHUME CYEMOB80OHU NOCTeOUYU OM
paznuyHume oamu Ha e1uzane 8 cuia Ha osama cmanoapma. C usmMeHeHuemo ce beexcoa u
8peMeHHo ocgobodicoasane om cneyuguunu  usuckganuss na MCC 28 Hugecmuyuu 6
ACOYUUPAHY U CHEMECHU NPEONPUAMUsL HO OMHOUIeHUEe HA NPUIdeane Ha eOUHHA NOTUMUKA
3a npeonpusmus, usnoazeawu memooa Ha coocmeenus kanuman no MCC 28. Taxuea
npeonpusmusi 3a 200UWHY nepuoou, 3anousawyu npeou 1 suyapu 2023 2. umam npaso, Ho He u
3a0vIdICeHUe  0a  3anazsim  CbOMEEMHAMA CYUEeMOBOOHA NOAUMUKA, NPUIA2AHAd  OMm
ACoOYUUPaHOMo UMU OM CbEMECHHOMO Npeonpusimue, KO2amo Uu3Nnoi36am Memood Ha

cobcmeenus Kanumal.

IIpeaBapuTEIHUAT KOHCOIUAMPAH T'OAMILIECH (GUHAHCOB OTYET € M3rOTBEH Ha 0a3a HCTOpHYecKa
IIeHa C U3KJIIOUCHHE Ha:
a/ IMOTHTE, MAIIMHUTE U 000PYJBAHETO, KOUTO Ca OLICHEHH I10 IIPEOLICHEHA CTOMHOCT; 1
6/ WHBCCTUIIUOHHUTEC UMOTHU U JPYTUTE ABJITOCPOYHU KAIIUTAJIOBU MHBECTUIIMN, KOUTO Ca OLICHCHU 110

TsAXHATa CIIpaBeJIMBa CTOMHOCT KbM AaTaTa Ha KOHCOJIHUAUPAHUA OTUCT 34 (I)I/IHaHCOBOTO CbCTOSAHHEC.

Bbearapckute gpliepHH ApyxkecTBa OT ['pynara, KakTo M acolMUpPaHOTO JApyxkecTBo JloBepue
O6enuuen XonauHar Al BOAST CBOUTE CYETOBOIHU perucTpy B Obnrapcku jeB (BGN), koiiTo mpuemar kato
TsXHa (YHKIMOHATHA W OTYETHAa BajlyTa Ha TIpPEJACTaBsHE. 3aArpaHUYHUTE JBIIEPHU JIpPYyKecTBa
OpPraHHM3WpAT CBOETO CYETOBOJCTBO M OTYETHOCT CHIVIACHO W3UCKBAaHWATA HA CHOTBETHOTO MECTHO
3akoHojarenctBo: OO0 Codapma Ykpaitna u [TAO Buramunu — 3akoHonaTencTso Ha Ykpaiina, Codapma
Tpetinunr [.0.0. u @apmaxum EOO/l — 3akononatenctso Ha Copousi, CUA bpus — 3akoHOmaTeNncTBo Ha
Jlareust, Y AB Penecyc — 3akonomarenctso Ha Jlutea, COOO Bpurturpeiin, OO0 Tabuna, OO0 dapmariieBT
witoc, OO0 TNanenadapm, OO Memken, OO Anendapm-tuitoc, OJIO CamrocJlaiin, 3A0 HUutepdapm,
000 3noposeit, BOOO CnenAdapmarust, OO0 bemnepodon u OO0 3noporeit dapm - 3aKOHOAATEIICTBO
Ha benapyc, Codapma Ilomang 3.0.0 — B snmkBuganusi, Codapma Bapmasa CII. 3.0.0. - monckoto
3akonomarenictBo, TOO Codapma Kazaxcram - 3akonHomaresnictBo Ha Kaszaxcran u Pan ®apma

Nutepuemrbabn OO/l — 3akoHOnaTencTBoTo Ha MomngoBa. JpykecTBaTta MOAIBPKAT CBOUTE CUYECTOBOIHU
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pETUCTpH B CHOTBETHATA MECTHA BaiyTa - Oenapycka pyoma (BYN), ykpauncku rpuBan (UAH), cppOcku
aunap (RSD), espo (EUR), moncku 3notu (PLN), kazaxcrancko tenre (KZT) u monmoscka siest (MDL).

,Z[aHHI/ITe B IIPCABAPUTCIIHUA KOHCOJIHUINPAH IrOAUIICH (I)I/IHaHCOB OTYCT U MPUWIOKCHUATA KbM HETO
Ca MpeACTaBE€HU B XWJISIAHN JICBA OCBEH aKO HE € OINOBCCTCHO U3PUYHO HEIIO APYIro, KaTo 6’[>J'Il"apCKI/I$IT JICB €
nNpueT 3a OTYCTHA BajJlyTa Ha MNPCACTABAHC Ha prnaTa. I/IHI[I/IBI/II[yaJ'IHI/ITe q)HHaHCOBI/I OTYCTH Ha
QYXXACCTPAaHHUTE APYKECTBA CC INMPEUZUUCIIABAT OT MECTHaA BajlyTa B 6Lnrapc1<1/1 JICB 3a ICIUTC Ha BCCKU

KOHCOJMIMpaH (PUHAHCOB OTYET ChIJIACHO MouTHKaTa Ha I'pynara (Ipunoscenue Ne 2.5).

[lpencraBsHero Ha IpeABapUTENHUS KOHCONMIMPAH TOAWIIEH (DUHAHCOB OTYET CBHITACHO
MexayHapoJHUTE CTaHIAPTH 3a (UHAHCOBO OTYETAHE M3MCKBA PHKOBOJACTBOTO Jia HampaBH Hail-moOpu
NpUOIM3NTETHN OLICHKH, HAYNCIICHNS ¥ pa3yMHO 00OCHOBAHHM ITPEATION0KEHHS, KOUTO OKa3BaT e(eKT BHPXY
OTYETEHUTE CTOMHOCTH Ha aKTUBHUTE W MACHBUTE, HAa MPUXOAMTE M PA3XOJHUTE, M HAa ONOBECTSIBAHETO Ha
YCIIOBHH B3€MaHHS M 33IbJDKCHUS KbM JaTaTa Ha KOHCOJIHIUPAaHUs (PUHAHCOB OTYET.

Te3n npuOMM3UTENHN OICHKH, HAYHCICHUS W TMPEIIOJIOKEHHS Ca OCHOBaHU Ha WHQOpMAIUITA,
KOSITO € HaJIMYHA KbM JlaTaTa Ha IPeIBApUTEIHIS KOHCOIUINPAH TOIUIICH (PUHAHCOB OTYET, OPAIH KOETO
OpaemuTe GaKTHUECKH pe3yaTaTH Ouxa MOTIK Ja ObJaT pa3IuYHU OT TAX (KaTo B YCJIOBHS Ha (PMHAHCOBA
KpH3a HECHT'YPHOCTHTE ca TO-3HauuTenHu). OOeKTHTe, KOWTO TMpEeArojaraT II0-BUCOKa CTENEeH Ha
CyOCKTHBHA IpeLeHKa WIN CIO0XKHOCT, WIH KBJETO MPEANOIOKECHUITa U TPUOIH3UTEIHUTE CUETOBOTHH
OIIEHKH Ca CHIIECTBEHHU 32 KOHCOJMHIUPAaHUsA (DMHAHCOB OTYET, Ca OMOBECTeHU B [lpunosicenue Ne 2.33 u
Hpunoocenus Ne 15, 16, 17, 18, 19, 23, 24, 40.

2.2. lepunuyuu
Jlpyacecmeo-maiixka

ToBa e ApyXecTBOTO, KOETO KOHTpPOJIMpAa €JHO WM TOBeYe APYTH JpyXKecTBa, B KOUTO €
nHBecTupaio. [IpurexaBaHeTo Ha KOHTPOJI O3HAYABA, Y€ HHBECTUTOPHT € U3JI0XKEH Ha, WM UMa IIpaBa BbPXY
IIPOMEHJINBATA BH3BPBIIAEMOCT OT HETOBOTO Y4aCTHE B APY>KECTBOTO, B KOETO € MHBECTUPAHO, KAaKTO U UMa
BB3MOXKHOCT /1a OKa)X€ BB3JCHCTBHE BBPXY pa3Mepa Ha Ta3uW BB3BPBILIAEMOCT IMOCPEICTBOM CBOUTE

[PaBOMOILUS BEPXY IPEANPUATHETO, B KOETO € HHBECTUPAHO.

HpyxectBoTto-Maiika e Codapma AJl, benrapus ([Ipunooscenue Ne 1).

Jvuwgepno opyscecmeo

JbmepHo JApYyKeCTBO € TaKoBa JIPY)KECTBO, HWJIM Jpyra (opMa Ha MNPEANpHITHE, KOETO ce

KOHTPOJIMpPA AUPCKTHO WJIN HHAUPEKTHO OT APYKECTBOTO — Malka.

I[’LH_ICPHI/ITC APYKECTBA CC KOHCOJIMAUPAT OT AaTaTa, Ha KOATO e(i)eKTI/IBHI/IHT KOHTPOJI € HpI/II[O6I/IT
oT prHaTa, " cypar aa C€ KOHCOJIMAUpAT OT JaTaTa, Ha KOATO CC IMMpHUEMa, Y€ KOHTPOJIBT € IMPEKPATCH U €

MPEXBBPJICH U3BBH prnaTa. 3a TaxHaTa KOHCOJIMAANuys Ce rnpwiara MCTOAbT Ha IIbJIHATA KOHCOJIHU A Hs.

JbmiepHute apykecTBa ca nocoueHu B [lpunoowcenue Ne 1.2,

Cveémecmmno opyscecmeo

CBBMECTHO JIPYXKECTBO € TakoBa JPY>KECTBO WIH Jpyra (opMa Ha MPEANPHUATHE, CH3AJCHO IO
cujaTa Ha JIOTOBOPHO CIOpPa3yMEHHE MEXIY IPYKECTBOTO — MaiKa KaTO WHBECTUTOP W €IHA WIIH MOBEYEC

APYyTU CTpaHu (}_IPY)KCCTBa), KOHTO CC 3a€Mart C 061ua CTOIIaHCKa ,I[CﬁHOCT " BBPXY KOATO KOHTPOJIHUPAIINUTE
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CBAPYXHHUIM (BKJI. M JPYy)KECTBOTO — Maiika MMa TaKbB CTaTyT) YIPaKHABAT CHBMECTEH KOHTPOIL.
CbBMeECTEH KOHTPOJI € HAJTUIIE, KOTaTO B3¢MAaHETO Ha CTPATErHueCKUTe (PMHAHCOBYU U ONIEPATUBHU PEIICHUS,
CBBpP3aHH ChC CHBMECTHOTO JAPYXKECTBO, € IOTOBOPHO YCTAaHOBEHO Ja C€ MIpHeMaT ChC 3aIbDKHTEITHO
SJAMHOAYIIHO chriacue (KOHCEHCYC) MEXIY KOHTPOJIUPAIIUTE ChAPYx)HUIM. [locnemnure mmaT mpasa

BBPXY HETHUTEC aKTUBHU Ha CbBMCCTHOTO APY>KECTBO.

CBHBMECTHOTO IPYXKECTBO CE€ BKJIIOYBA B KOHCOJHIMpaHUs (hMHAHCOB OTYET Ha ['pymara, kato ce
Mpujiara MeTobT Ha COOCTBEHHUS KamuTall - OT JaraTa, Ha KOSATO €(EKTHBHHUAT CHBMECTCH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPAIHS CHAPYKHUK (KOHKPETHO - IPY’KECTBOTO-MaiiKa), ¥ CITUpa Ja ce KOHCOIHIUpa
4pe3 TO3U METOJ OT JaTaTa, KoraTo CbBMECTHOTO JPY:KECTBO Ce TpaHC(HOPMUpa B IBIIEPHO, WIH OT JaTaTa,
Ha KOSITO Ce MpHeMa, 4 ChBMECTHHAT KOHTPOI € TIPEXBBPIICH OT KOHTPOIHPAIINS CHAPYKHUK HA TPETH

JIMna.

K®M nmaraTa Ha H3rOTBSHE HA HACTOSIIHS MpeaABapUTCIEH KOHCOJIMANPAH roJUIICH (I)I/IHaHCOB OTYCT

prnaTa HiAMa MHBECTULIMU B CbBMCECTHU JPYIKECTBA.

Acouyuupano opyscecmeo

ToBa e [OpyXecTBO, B KOETO WHBECTUTOPHT (KOHKPETHO - IPY>KECTBOTO-MaiKa) YIpaKHSIBA
3HAYUTESTHO BIMSHUE, HO KOETO HE MPEACTaB/IABa HUTO IBIIEPHO JPYKECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha MHBECTUTOPA.

SHAYMTEIHO BIUSHUE € IIpaBOTO HA YU4aCTHUEC IIPHU B3CMAHCTO Ha pCUICHUA, CBBP3aHH C q)HHaHCOBaTa
1 ol€paTUBHATA MOJIMTUKA Ha NMPEANPHUATUETO, B KOCTO € MHBECTUPAHO, HO HE € KOHTPOJ UJIN CbBMECTCH

KOHTPOJI BEPXY Ta3U IOJUTHUKA.

OO0wnyaiiHO TO € HaJMIIE TPH: a) MPUTEKaBaHe, MPSKO UM KOCBEHO, OT CTpaHa Ha UHBECTUTOpA Ha
nsutose (akumn) ot 20% 1o 50 % oT KamuTansa Ha IpYKECTBOTO, B KOETO € MHBECTHPAHO (BKJI. 110 CHJIaTa Ha
CIOpa3yMEHUE MEXKIY aKIMOHepu) U, O) B JIONBIHEHHE, HHBECTUTOPHT HMa MPEIACTABUTEICTBO B
YIpaBJIsBaIllvsl OPTaH Ha JPY>KECTBOTO, B KOETO € WHBECTHPAHO WM/WIIM y4acTBa B MpOIECca Ha B3eMaHe Ha
peICHUATA 10 OTHOIICHUC HA IMOJIMTUKATA U CTpAaTCrusaTa Ha JPY>KECTBOTO, B KOECTO € MHBECTUPAHO, I/I/I/IJ]I/I

Ca HAJIMIE CHIICCTBCHU OIICpalliy MEXKAY MHBECCTUTOPA U APYIKECTBOTO, B KOCTO € HHBECTUPAHO.

ACOLMUPAHOTO JIPYKECTBO C€ BKIIOYBA B KOHCOMUANPaHUs (UHAHCOB OTYET Ha ['pynara, kato ce
npuiara METOIbT Ha COOCTBEHMS KalWTall - OT AaraTa, Ha KOSTO € MPUIOOUTO 3HAYUTETHO BIMSHHUE OT
HMHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-Maiika) M CIHpa Ja ce BKIIOYBA Ype3 TO3M METOJ WU OT JaTara,
KOTaTo APYXKECTBOTO ce TpaHc(hopMupa B IBLIEPHO, WM OT JaTaTa, Ha KOSATO Ce MpHeMa, Ye 3HAYUTEITHOTO

BJIMAHUE € IPEXBBPIICHO OT MHBECTUTOPA Ha TPETH JIMIIA.

Aconmupano apyxectso ¢ JloBepue Obenunen Xommuar AJl. (ITpunosicenue Ne 1.2).
2.3. IlIpunyunu na Kkoncoauoayuama

Konconmuaupanusar ¢uHaHCOB OTYET BKIOYBAa (PMHAHCOBUTE OTYETH HaA JAPYKECTBOTO-Maiika,
IOBIIEPHATE JIPYKECTBA, CHBMECTHUTE JAPYKECTBA U AacCOIUUPAHUTE JpPYKECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSTO J1aTa € jaTara Ha (MHaHCOBaTa roguHa Ha ['pynara. [Ipu koHcommanusaTa € npuiarad
MOAXOABT Ha “UKOHOMHYECKO TPEANPHUATHE’, KaTo 3a OIeHKaTa Ha HEKOHTPOJHMPAIIOTO y4YacTHE IPU
OusHec-koMOMHAIMU U Ipyrd (GOopMH Ha NpUAOOMBAHMS Ha IBLICPHH JAPYKECTBa € M30paH METOIBT Ha

“HpONOPIFIOHANIEH /ST B HETHUTE aKTHBH .
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DOUHAHCOBUTE OTYETH Ha ABIIEPHUTE, CBBMECTHUTE U aCOLMMHUPAHUTE OPYKECTBA 3a LCIIMTE Ha
KOHCOJIMAAUATa Ca U3TOTBECHU 3a CHIIUA OTYETCH NCPUOO, KAKTO TO3MU Ha I[I)Y)KGCTBOTO-MaI\/'IKa " 1npu

InpuiaraHe Ha €IMHHa CYETOBOJHA ITOJIMTHKA.

2.3.1.Konconuoayus na 0Ovuiepuu opyisHcecmea

B koHconmumupanus (UHAHCOB OTYET OTUETHUTEC HA BKIIOYCHHTE [BINICPHU JPYXKECTBA ca
KOHCOJTUINPaHH Ha 0a3za Ha MEeTOoJa “IrbJIHA KOHCONUAANNS , PEJl TI0 P, KaTo € MpuiIaraHa yHupuimpana
3a CBIICCTBEHUTE OOCKTU CUCTOBOJIHA MONUTHKA. IHBECTUIIMUTE HA APYKECTBOTO-MalKa ca eIMMHHUPAHU
cpelly Jiena B COOCTBEHUS KaluTall Ha IBIIEPHUTE APYKEeCTBA KbM JlaTara Ha npupoduBane. Brrpenino-
TPYIOBUTE OMNEpaIi M Pa3yeTH Ca HAIThJIHO CIIMMUHHPAHH, BKJ. HEpPealM3UpaHaTa BHTPEIIHOIPYIOBA
mevyanba wiam 3aryoa. OTtdeteH € W e(eKThT Ha OTCPOYCHHUTE MNaHBIM IPH TE3W EIMMIHHUPAIIN

KOHCOJIMIJAIIMOHHU 3aIllMCBaHUA.

JlsmoBeTe Ha ChAPYKHUIIM - TPETH JIMIIA B IBIICPHUTE IPY>KECTBA, U3BBH TE3W HA AaKIIUOHEPUTE HA
JpYy>KECTBOTO-MakKa, ca MOCOYEHU CAMOCTOSTEITHO B KOHCOJNIMAUPAHUS OTUET 32 (PHHAHCOBOTO CHCTOSHHE,
KOHCOJIUJIMPAHUSI OTYET 332 BCCOOXBATHHUS JIOXOJ M OTYETA 32 NMPOMECHUTE B COOCTBEHHUS KAamHUTal Karo
“HEeKOHTpoJUpaIo ydyactue”. HeKOHTpoIMupamioTo yyacTue ChIbpika: a) cymaTa Ha Jiejia Ha aKIIMOHEPUTE
(CHAPYKHHUITUTE) - TPETH JIUIIA KbM JIaTaTa Ha KOHCOJMIAIMATA 32 IbPBU BT B CIIPaBeINBaTa (HaMepeHara
CTOMHOCT) Ha BCUYKH Pa3rpaHUuUMHU MPUIOOUTH aKTHBH, TOCTH TACHBHU U YCIOBHUTE (M3KPUCTATH3NPAIIN)
3abJDKCHHUSI Ha BCSKO OT CBHOTBETHUTE IBIICPHH JPYKECTBa, ompenencHa (Ha 06aza Jnenma) upes
MPOIOPITUOHATHHS METOJ], M 0) U3MEHEHUETO Ha cyMaTa Ha JieJia Ha Te3H JIIa B COOCTBCHHS KaruTall Ha
BCSAKO OT ChOTBETHHTE JBIICPHU JPYKECTBA OT MbPBATa UM KOHCOJNUAAIMUS 70 Kpas HA TEKYIIHs OTYCTEH

HEePUOL.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Ipu npunoOuBaHe Ha IBIIEPHO ApYXecTBO (mpeanpustue) ot ['pynara npu Ou3HEeC-KOMOMHALIIH
ce M3M0J3Ba METOABT Ha NpuaoOuBaHe (MOKYNKO-poaax0a). [IpexBbpieHoTo Bb3HArpaKICHNE BKIIIOYBA
CIpaBe]IMBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsSHaTa Ha MPeJOCTaBEHUTE aKTHBY, Bb3HUKHAINTE WIN TOETH
3abJDKEHUS M Ha N3JaJICHUTE HHCTPYMEHTH Ha COOCTBEH KanuTall OT MPUI0OHUBAIIOTO APYKECTBO, B 3aMsIHA
Ha TOJIy4aBaHETO Ha KOHTPOJIa HaJ NPUI00MBAaHOTO APYKecTBO. To BKJIIOYBA U CHpaBeINBaTa CTOMHOCT
Ha BCEKH aKTHB WMJIM ITaCUB, KOWTO ce SBSABA PE3YJITAaT OT CIIOPAa3yMEHHUE 3a Bb3HArpPaXIECHHUE MOJ] yCIOBHUE.
[Ipekure pa3xoau, cBbp3aHU C MPUAOOMBAHETO, cE MPH3HABAT KAaTO TEKYIIW 3a MEepHOja, B KOWTO Te ca
U3BBPLICHH, C U3KITIOUCHNE Ha PAa3XOAMUTE 33 EMHUCHS Ha ABJITOBU WIM HHCTPYMEHTH Ha COOCTBEHUSI KalluTall,

KOHUTO C€ NMPpHU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMST KalUTal.

Benuky nmpunoOuty pasrpaHUUMMHU aKTHBH, TO€TH MAcHBH M YCJIOBHHUTE (M3KPUCTAIM3HUPAIIH)
3abJDKEHUS B OM3HEC-KOMOMHALMATA, CE OLIEHSIBAT IbPBOHAYAIHO O TSIXHATA CIIPABEJIMBA CTOWHOCT KbM
JmaTata Ha pazMsiHaTa. Bedko mpeBuineHne Ha cOopa OT MPEXBHPIEHOTO BB3HATPAXACHHE (OIEHEHO II0
CrpaBeJIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOJMPAIIOTO Y4acTHe B MPUAOOMBAHOTO MPEANPHUITUE U, TIPH
npuoOrBaHe Ha €Taly, CIIpaBeyInBaTa CTOMHOCT Ha JlaTaTa Ha MPUA00WBaHEe HAa TIO-PAHO MPUTEKABAHOTO
KaIllMTaJIOBO y4acTHe B MPUIO0OMBAHOTO NpENNpUATHE, HaJ NMPUIOOUTUTE pa3rpaHUYMMHU aKTHBU M MOETU
MacWBH Ha TMPHIOOMBANIOTO JAPYXKECTBO, CE TPEeTHpa M MpU3HABA KaTro pemyTanus. AKO JelbT Ha
NpUAOOHMBAIIOTO APYKECTBO B CIIPAaBEJIMBATa CTOMHOCT HAa HETHUTE NMPUIOOMTH pasrpaHUYMMHU aKTHUBH

HaJ[BUIIABa [IEHATa HA MPHUI0OMBaHEe HAa OM3HEC-KOMOMHANMSITA, TOBA IIPEBUIIICHHUE CE MMPU3HABA HE3a0aBHO
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B KOHCOJHMAMpaHHS OTYET 3a JoxoauTe Ha ['pymara B crarmara ‘“‘nedanOu/(3aryou) oT mpuaoOuBaHe
Ha/(0cBOOOXKIaBaHE OT) JIBIEPHH APYKECTBA . BCsIko HEKOHTPOIUPAIIO yYacThe py OM3HEC KOMOMHALIUS

ce oleHsABa Ha 0a3a MeTo/1a “IPOTNOPIIMOHANICH /ISUT B HETHUTE aKTHBH Ha MPUAOOMBAHOTO APYKECTBO.

Koraro 6m3Hec komOmWHaIuATa 1O MPUIOOMBAHETO HA JIBIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
eTanu, Ha JaraTa Ha NpuA0OMBaHE BCUYKU MPEIUIIHN WHBECTHUIHMH, OBbpP)KaHH OT MPUIOOMBAIIUS, CE
MIPEOIeHIBAT [0 CIpPaBeAINBAa CTOMHOCT, KAaTO TMOIYy4YeHHTE e(PeKTH OT Ta3W MpEeOoIlleHKa ce MpHU3HaBaT B
TeKyIaTa rnevajiba uim 3aryda Ha ['pynara, CbOTBETHO KbM “‘DHUHAHCOBHU NpUX0au” | “(DHHAHCOBH pa3zxoan”
Wi ,,iedanon/(3aryou) OT acOoIMHpaHNd W CHBMECTHH APYKECTBA”, BKJI. BCHYKHA NPEIUIIHO OTYETCHU

e(pCKTI/I B APYIUTC KOMIIOHCHTH Ha BCEOOXBAaTHUS A0X0[J C€ pCUUKIUpar.

I'pymara mpuiara mpoBH30PHO OTYMTAHE 33 TMO3UIMWTE, BH3HUKHAIW TPH OM3HECKOMOWHAITUU
(mpumoOuBaHUsT), KOraTo MbPBOHAYAIHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYSTHUS IEPHOJI, B KOWTO
OM3HECKOMOMHAIIMATA € OCHIECTBeHA. 1 0Ba IPOBHU30PHO OTYHTAHE Ca KOPHUTHpa [0 BpeMe Ha IMeproja Ha
OLICHKATa WM Ce TIPU3HABAT AOIBIHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHpOpMaLus 3a GaKTH
1 00CTOSTENCTBA, KOWTO Ca CHIIECTBYBAIM KbM JaTaTa Ha mpupoOmsane. Kopekiwmu, HampaBeHH Ipe3
nepro/ia Ha OlICHKATa, Ce OTYMTAT PETPOCIIEKTUBHO, a CPABHUTEIHATA HHPOPMAIIUSI Ce KOPUTHPa KbM JlaTaTa

Ha IpuaoOuBaHe.

2.3.3. Ilpooarcoa na ovugepnu opyscecmaea
[Ipu nponaxx6a wiu apyra popma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY ABIIEPHO IPYKECTBO:

e OrtmmcBar ce aKkTUBUTE W MACHUBUTE (BKJI. aKO MMa MpHUHAIJIEKAIIA PEMyTalysi) Ha ABIIEPHOTO

JPY>KECTBO 110 OaJlaHCOBa CTOMHOCT KbM JIaTaTa Ha 3arybara Ha KOHTPOI,

o Ornucea ce HEKOHTPOJIMPAIIOTO YYaCTHE B TOBA JBIICPHO JPYKECTBO IO OATaHCOBA CTOWHOCT B
KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHME KBbM Jarara Ha 3arybara Ha KOHTpPOJA, BKII.

BCUYKH KOMIIOHCHTHU Ha JPYT BCEOOXBATEH JTI0OXOJ, CBbP3aHU C THX;

. HpI/I3HaBa CC MNOJIYUYCHOTO Bb3HAI'PAXKICHUC 110 CIIPABCAJINBA CTOMHOCT OT cAciIKaTa, CHOUTUETO HIIH

onepanusaTa, 10Be€jaa 10 3ary6aTa Ha KOHTPOJI;

o Pexnmacuduimpar ce kbM “nieyanOu WM 3aryOu 3a roJMHaTa’” WK ce TpaHc(epupar JUPEKTHO KbM
HaTpylaHW TeyaJiOM BCHYKM KOMIIOHEHTH Ha COOCTBEHMS KalMTal, [PEACTaBIsSBAILU
HepealM3upaHu JOXO0/I1 WK 3aryOU — ChIIIaCHO M3MCKBaHMATA Ha choTBeTHHTE MCDO, Mo unuro

IpaBuJia nmomnajaat Te3u KOMIIOHCHTHU Ha cOOCTBEHHS KaIlmuTall,

o llpusHaBa ce Bcsika pe3yNTaTHA pa3livka KaTo ‘“‘redanda wiy 3aryba ot ocBobokaBane (mpomaxoa)
Ha JIBIIEPHO JIPYKECTBO” B KOHCOJNHIWUPAHHS OTUET 32 BCEOOXBATHUS JIOXOJ], MPHHAJIEKAIIA HA

JPYy>KECTBOTO-MakKa.

o Ocrananure 3a Abp)KaHe IsUI0Be, (HOPMHUPALIH UHBECTHIIMN B aCOI[MMPAHH, CbBMECTHH APYKECTBA
WIH JPYTUTE ABITOCPOYHHU KATUTAIOBH HHBECTUIUH, C€ OLICHSABAT ITBPBOHAYAIIHO 110 CIIPABEIHBA
CTOMHOCT KbM JlaTaTa Ha Ipoiaxx0aTa v BIIOCIIE/ICTBHE CE OLICHSBAT IT0 pejia Ha mpreraTa oT [ pymara

cueToBOHA noiuTHKa ([Ipunoscenus Ne 2.14 n Ilpunoswcenue Ne 2.15).

MertoasT Ha puoOMBaHe (MOKYIKO-NpoJax0a) ce mpujiara u Ipu onepamnnu 3a 00eJUHEHUE U/ HITH
MPECTPYKTYpUpPaHe Ha MPENNIPUSATHS 10T 0O KOHTPOJI CIPSMO MPENNpusTs oT ['pymnara, B cirydaii ue Te

CC sBSBAT MPCKU HpI/I}_I06I/IBaHI/I$I OT IIO3MIIMATA Ha HPY)KGCTBOTO-MaﬁKa.

38



I'PYIHA CO®APMA
HPUIOXEHUSA KbM IPEJBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2020 ronuna

2.3.4. Coenxu c HekoHmpoupawio yuacmue

OnepanuuTe ¢ HEKOHTPOIUPANIO YYacTHE ce TpeThpaTr OT Ipymara Karo CHENKA C JINIA,
MPUTEKABAIIY HHCTPYMEHTH Ha o01us coOCTBeH kanuTtai Ha | pymarta. Edexture oT mpogaxOou Ha JsI0Be
Ha JpPYy’KeCTBOTO-Malika, 0e3 3ary0a Ha KOHTPOJ, KbM MPHUTEXATETH Ha HEKOHTPOIMPAIX y4acTHS HE Ce
TpeTUpaT KaTo KOMIOHEHTH Ha TeKyllaTa nevyanda wiu 3aryba Ha ['pynara, a kato IBMKEHUS IUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHMS # KaluTal, OOWKHOBEHO KBbM KOMIIOHEHTAa-pe3epB ,HepaslpeeseHa
nevanba”’. W oOpaTHO, mMpHM TOKYNKH OT JpPYKECTBOTO-Maiika Oe3 NpuaoOWBaHe Ha KOHTPOJI Ha
JOITBTHATENHH JIJIOBE OT YIaCTHETO Ha MPUTEKATENN Ha HEKOHTPOJIHMPAIIX YIaCTHs, BCAKA PA3IIAKA MEXKTY
IIaTeHaTa cCyMa ¥ ChOTBETHUS MPUAOOUT A OT OajlaHCcOBaTa CTOMHOCT Ha HETHUTE aKTHBU Ha ABLIEPHOTO
IpY>KECTBO C€ TIPHU3HABA CHIO JUPEKTHO B KOHCOJIHIUPAHUS OTYET 32 COOCTBEHHS KaIllWTall, OOMKHOBEHO
KbM KOMIIOHEHTa-pe3epB ,,HepasnpeaeneHa neyanda”. Korato ['pynaTta npecrane aa mputexasa KOHTPOIL,
CHBMECTEH KOHTPOJ M 3HAYHMTEIHO BIUSHHE, BCSKA OCTaBalla MAIIWHCTBEHA MHBECTHUIMS KAaTO ST B
KalmnTanza Ha CHOTBETHOTO JIPYKECTBO CE€ MPEOICHSBA IO CIIpaBeIIMBa CTOWHOCT, KaTO pas3jiHKaTa 0
OanaHcoBaTa CTOMHOCT ce MpU3HaBa B TEKyIIaTa evyanta WM 3aryda, KaTo CbOTBETHO BCHUKU CYMH MPEIH
MIPU3HATH B IPYTH KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ CE OTUYMTAT TaKa KaKTO MPH OIEpaIlis Ha TUPEKTHO
0cBOOOKIaBaHE Ha BCHUYKU CBBP3aHU C IIbPBOHAYATIHATA WHBECTHIHA (B IBIIEPHOTO, CHbBMECTHOTO HIIH

ACOLIMMPAHOTO JIPY>KECTBO) KOMIIOHEHTH.

2.3.5. Konconuoayusa nHa acoyuupanu u cb6MecmHu OpyiHcecmea

3a BKIIIOUYBAHETO HA aCOIIMMPAHUTE U CHBMECTHH JIPY’KECTBA B KOHCOMUANPAaHUS (DUHAHCOB OTUET €
MPUIOKEH METOABT Ha COOCTBEHHUS KaIlUTAJ, CIIOpE KONTO MHBECTULIMATA HA IPY>KECTBOTO-MalKa B HETO
I'bPBOHAYATIHO CE OTYMTA M0 IIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT), a BIIOCIECTBUE CE MPEU3UUCIINBA, 32
Jla OTpa3y NPOMEHMUTE Ha JieJla Ha MHBECTUTOPA (KOHKPETHO — APYKECTBOTO-MaiiKa) B HETHUTE aKTHBU Ha
ACOI[MMPAHUTE U ChBMECTHH JIPYKECTBA clie MpuaooruBaHeto. MHBecTumaTa Ha ['pymnara B acolMUpaHuTe
U CbBMECTHH JIpY’KE€CTBa BKJIIOUBA W pelyTaluuTe, HICHTU()UIUPAHH IPU NPUAOOMBAHETO UM, HETHO OT

BCsIKa TIpU3HATa 00E3IeHKa.

[lewanbara wnm 3arybara cnex mpupoOmBaHeTo 3a ['pymara (4Upe3 ApPYKECTBOTO-Maika) OT
ACOI[MMPAHNUTE U CHBMECTHHUTE JPYXKECTBA, 32 CHOTBETHHUSI OTYETECH MEPUOJ], MPEACTABISIBA HEWHUS IS B
HETHUTE UM (PUHAHCOBM pe3ynTaty (cie] AaHbIH) OT TSIXHATa CTOMAHCKA JACHHOCT 3a TO3H IEPHO/, KOHTO
IS1 ce TpH3HaBa M NPEJICTaBs Ha OTAENEH pel B KOHCOJNUIUPAHUS OTYET 3a BCEOOXBAaTHUS JOXOJ.
Awnanornuso, nenbT Ha ['pynara B W3MEHEHHsTA Clell NPUIOOMBAHETO Ha JPYrHTe KOMIIOHEHTH Ha
BCEOOXBAaTHHSA JIOXOJ] Ha acOIMUPAaHUTE W ChBMECTHH JIpyXkKecTBa (TPENNpUsATHS), ChIIO C€ NMPU3HABA U
NPE/ICTaBs KaTo JABIWKEHHE B APYTUTE KOMIIOHEHTH Ha BCEOOXBAaTHHUS JIOXOJ B KOHCOJMAMPAHHS OTYET 3a
BCEOOXBaTHHS JIOXOJ, ChOTBETHO KOHCOJNHUIUpPAHUTE pe3epBH Ha [pymata B oTdera 3a W3MEHEHUSTA B
coOcTBeHuMs Kanutai. ['pymara nmpu3HaBa cBOS JsU1 B 3aryOM Ha acOLMHMPAHU U CHBMECTHHU JPYXKECTBA JI0
pa3Mmepa Ha HeliHaTa MHBECTHIIUS, B T.4. U NIPEJOCTABEHUTE UM BBTPEIIHH 3a€MH, OCBEH aKo TS HE € Toela

OIMPEACICHH! 3aAbJDKCHUA WIHN IUTalllaHug OT UMETO HAa aCOONUUPAHOTO UJIKM CbBMECTHOTO APYIKECTBO.

BerpemnuTe pasuetn Mexay ['pymara M aconMuMpaHUTE W CHBMECTHHTE APYXKECTBA HE ce
enmuMuHUpat. Hepeannsupanara nevan6a iy 3aryda oT CAENKH MeXIy TIX ¢€ eIMMHHHUPA JI0 IPOIEHTa Ha
IPYIOBOTO Yy4YacTHE B ACOLUMHMPAHWUTE M CHBMECTHH JPYKECTBA, KAaTO BKIIOUUTEIHO CE MpOBEpsiBa 3a
obe3neHka B ciydauTe Ha 3ary0a. Orunta ce W eQeKThT Ha OTCPOUYCHHUTE MJAaHBIHU TPH Te3H

KOHCOJIMJALITMOHHU IPOLCAYPHU.
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2.4. Cpasnumennu 0oanHu

I'pynaTa npeacraBst cpaBHUTENHA MHGOpPMAUUs B TO3M KOHCOJIMAMPAH (PMHAHCOB OTYET 3a €AHA
npenxonHa roguHa. Korato e Heo0XoanMo, CpaBHUTEIHUTE IaHHH ce pekIacuuuupar (1 Iper3uncisBar),

3a Ja C€ MOCTUTHE CHIIOCTaBUMOCT CIIPAMO IPOMEHU B NPEACTAaBAHETO B TEKYyIlaTa roArHaA.

2.5. (Dyﬂkuuonaﬂna eajlyma u npu3Haeane Ha Kypcoeu pa3iuKu

OyHKIMOHATHATA BalyTa Ha JpyxecTBata oT ['pymata B bbirapus ¥ OoT4eTHaTa BayyTa Ha
npencraBsiHe Ha [pymara e Obarapckust neB. JIeBsT e ¢ukcupan no 3akona 3a BHB kbM eBpoTo B
crotHomenre BGN 1.95583:EUR 1.

[Ipn mepBOHAYATHO IPU3HABAHE CAEIKA B UyXK/IECTPaHHA BallyTa Ce 3aliCBa BbB (PyHKIMOHAITHATA
BaJIyTa, KaTo KbM CyMara B Uy)KAeCTpaHHA BalyTa ce Mmpujiara OOMEHHUT Kypc KbM MOMEHTA Ha CIIeNKaTa
Wi onepanusra. [lapuannure cpeacTBa, B3eMaHUATA M 33bDKCHUATA KATO MOHETAPHU OTYETHH OOCKTH,
ACHOMHWHHPAHU B YYXJCCTpaHHAa BalyTa CC€ OTYUTAT BHB q)yHKHI/IOHaJ'IHaTa BaJlyTa, KaTo CC IIpujara
0OMEeHHUAT Kypc, mybnukyBan oT bHbB 3a mocnennns paboreH neH Ha choTBeTHUS Mecerl. Kbm 31 nekemBpu

T€ Ce OLICHSBAT B OBJITApCKH JIEBA, KaTO ce U3MOI3BA 3aKIIOUUTEHUAT oOMeHeH Kypc Ha BHB.

HCMOHCTapHI/ITe OTYETHH OOEKTH B KOHCOJIMAWPaHUA OTYET 3a (I)I/IHaHCOBOTO CBCTOSAHUC,
MIbPBOHAYAJIHO JCHOMUHUPAHU B 9YXXACCTpaHHa BaJlyTa, CC OTYUTAT BbB q)yHKHI/IOHaJIHaTa BaJIyTa KaTo C€
npujiara HICTOPUICCKUAT 0oOMcHEH KypC KbM JlaTaTa Ha oI€panudaTa U IMoCJI€ABallO HE CE€ NPEOLCHABAT 10

3aKJIFOYMTEIICH KYPC.

EdexTrte 0T KypcOBUTE pa3ivKH, CBEP3aHU C YPEKAAHETO HA CACIKH B UyXKASCTpaHHA BayTa, UIIN
OTYUTAHETO Ha THPrOBCKH C/IEJKU B Uy>KACCTPaHHA BaJlyTa MO KypCOBE, KOMTO Ca Pa3IWYHH, OT TE3H, I10
KOUTO I'bpBOHAYAJIHO Ca 6I/IHI/I MMpU3HATH, C€ BKIIIOYBAT B KOHCOJIMAUPAHUA OTUCT 3a BCGO6XB3THI/IH J0XO04 B
MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce TPETHUpaAT KaTo ‘“‘APyrd Aoxomaw/(3aryOm) oT meiHOCTTa” W Ce

IpeaAcCTaBiAT HETHO.

OynknoHanHara BanyTa Ha apyxkecrsara B [lomma (Codapma [lomann Al — B nuKBumanus, u
Codapma Bapmasa CII. 3.0.0 ) e nosickata 3110Ta, 3a qblepHoTo ApykectBo TOO Codapma Kazaxcran —
Ka3axCTaHCKO TeHTe, Ha AbluepHuTe apyxkectBa B YkpaiiHa (IIAO Buramunn, OOO Codapma Ykpaiina) —
YKpaWHCKa rpuBHA Ha nbinepuute apyxectsa B Copous (Codapma Tpeigunr J[.0.0., dapmaxum
EOO/) — cpbbcku auHap, Ha apiuepHOTO apyxectBo B Jlateus (CUA Bpus) u Ha apyxectBoto B JIuTBa
(YADB Penecyc) — eBpo, Ha nbiuepHute apyxecrsa B berapyc (COOO Bbputurpeiin, OOO Tabuna, OO0
®dapmarert wiroc, OO0 Tanenadapm, OJ0 Memxen, OO Anendapm-miroc, OJJO CamocJlaitn, 3A0
Untepdapm, OO0 3goposeit, BOOO CneuAdapmanusa, OO0 bexnepodon u OO0 3noposeit Papm) -
Oenapycka py0ia, Ha JbIIepHOTO ApyxkectBO B Mommosa (Panm ®apma Uuteprenrsaba OO/) — MOIIOBCKa

JICA.

3a uenuTe Ha BCEKU KOHCOIMOUPAH (PMHAHCOB OTYET CE M3BBPIIBA PEH3UMCIICHUE Ha BajlyTaTa Ha
(MHAHCOBHTE OTYETH HA JIBIIIEPHUTE JPYXKECTBA B UyKOWHA: OT PYHKI[MOHAIIHATA BAIYTa HA CHOTBETHOTO
qyKJIECTPaHHO ABIIEPHO APYKECTBO BBHB Bamyrara Ha npencrassHe (BGN), mpuera B KOHconmaupaHus

(hvHAHCOB OTYET, KAaTO:

a) BCHYKHU AKTHBU U IMACHUBU CC NPCU3UUCIIABAT B I'pyloBaTa BaJlyTa IO 3aKJIHOYUTCIICH KypC Ha

MECTHATa BalyTa CIIPSMO Hesl KbM 31 TeKeMBpH WK KbM JjaTaTa Ha OCBOOOXKTaBaHE HA IPYKECTBOTO;
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0) BCHYKY MIPUXOTHU M PA3XOJHH MO3UIIMHU Ce MPEU3UNCIISIBAT B TPYIIOBATA BaTyTa MO CPEICH Kype

Ha MEeCTHATa BaJlyTa CIpsMO Hesl 3a eproja Ha otyera (/Ipunooicenue Ne 2.6 u Ne 2.7);

B) BCHYKHU IMOJTYYCHU KYPCOBH PA3JIMKHU B PE3YyJITAT HA IPCUSUUCIICHUATA CC IPU3HABAT U IMTPEACTABAT
KaTo OTACIICH KOMIIOHCHT Ha COOCTBEHMS KaluTal B KOHCOJIMAUPAHUA OTUCT 3a (1)I/IHaHCOBOT0 CbCTOAHUEC —

,,PE3CPB OT NPCU3UUCIICHNUEC BbB BaJlyTaTa Ha MPCACTABAHC Ha YY>XXKACCTPAHHU HCI\/'IHOCTI/I”, nu

T') KypCOBHTE Pa3/IuKy, IOIyYSHH B PE3yJATaT Ha BAJIyTHOTO IPEU3UHNCIICHUE HA HETHATA MHBECTULINS
B 3aATpaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO ChC 3a€MHUTE M JPYTHd BaJyTHH MHCTPYMEHTH,

IIPUETH 3a XCJ[K Ha TE3W MHBECCTUIIHUH, CE IMTPEACTABAT JUPEKTHO B COOCTBEHHMS KaITHTAIl.

IIpu ocBoGO)HaBane (mpoaax0a) OT dyKAecTpaHHA MEHHOCT (APyKECTBO) KyMyJIaTUBHATa CyMa Ha
KYPCOBHTE Pa3MKH, KOHUTO ca OWJIM OTYETCHH IAMPEKTHO KAaTO OTACICH KOMIIOHEHT B KalWTana, ce
MPU3HABAT KATO YaCT OT Mevandara Wi 3ary0dara B KOHCOMHIUPAHHS OTYET 32 BCEOOXBAaTHHS JOXOJ Ha el
“neyanou /(3aryou) ot mpuaIoOHMBaHe Ha U OCBOOOXKIaBAHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIyUeHA MPH

0cBOOOXTaBaHeTo (Tpogaxodara).

Penyranusta u KOpEeKIHMUTE 10 CHpaBEIMBU CTOHHOCTH, BB3HHKHAIM NPH NpUI0OMBaHE Ha
3arPaHNYHO (Iy>KIECTPAHHO) IPY>KECTBO, CE TPETUPAT AHAIOTUYHO KAaTO aKTUBUTE W IACUBUTE HAa TOBA

APYKECTBO U CC MPEU3UUCIABAT BbB BajlyTaTa Ha MPEACTABAHE 110 3aKIIOYUTCIICH KYpPC.

2.6. Ilpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
Oo6wnuaitnute mpuxoau Ha ['pymnaTa ca ot neitHocTHTE OrOBeCTeHU B [Ipunoscerue Ne 1.2.

[Mpuxoaute B ['pynara ce nmpu3HaBar, KOraTo KOHTPOIBT BbPXY OOCIIAHUTE B AOTOBOPA C KITUEHTA
CTOKM W/WIM YCIyI'M C€ HpexBbpiaM Ha KiueHta. KOHTpoIbT ce NpexBbpis Ha KIWEHTA IpH
Y0081em8opsAsaHe Ha 3a0bIIHCEHUAMA 3a USNBIHEHUEe N0 002080pa Upe3 MPEXBbPIITHE Ha 00CIAHUTE CTOKU

W/ W MNpEeaAOCTaBAHE Ha 06eIJ_IaHI/ITC yciyru.

Oyenka Ha 002080p ¢ KIUEHM

Hoeo6op ¢ kiuenm € HaJMIEe caMO KOTaTo IPU BIN3aHETO My B CHJIA TOW: ) UMa THPrOBCKA CHIIHOCT
1 MoTuB; 0) CTpaHWUTe ca ro oAoOpwuiaM (YCTHO, MMCMEHO MM Ha 0a3a ,yCTaHOBEHa W OOIIONpH3HATa
CTONAHCKa MPAKTHUKa ) M ca ce aHTaXHPali Jia IO M3ITBJIHAT, B) IpaBaTa Ha BCSKAa CTpaHa MOraT ja ObJat
WACHTU(QULMPAHU; T) YCJIOBUATA 3a IUIAllaHE Morar ga ObAaT WACHTU(QHUUUPAHH, W [) CHIIECTBYBa
BEPOSITHOCT BB3HATPAKACHUETO, Ha KoeTo ['pynara mma mpaBo NMpH HM3MBIHEHHE 33aBbJDKEHHSTA CH 32

HU3IBJIIHCHUE, da 6’[:,[[8 IMOJIYYCHO.

I[Tpu onlenka Ha cbOMpaeMoCTTa ce B3eMaT MPEIBHU]I BCHIKH PEJICBAaHTHH (aKTH U 00CTOSATENCTBA 110
clleJIKaTa, BKJI. MHHAJI OITUT, OOMYaiiH! OM3HEC NMPAKTHKH, MyOJIMKYyBaHU IPAaBUIIa M HAIPABEHU H3SIBJICHUS

OT CTpaHa Ha Jpy)kecTBaTa oT I pymnara, o0e3nedeHns ¥ Bb3MOXXHOCTH 32 YIOBIIETBOPSIBAHE.

JloroBop, 3a KOHTO HAKOW OT TOPEMIOCOYCHUTE KPUTEPUH BCE OIIC HE € M3IIBJIHCH, TIOJIJIC)KH Ha HOBA
OIICHKa BCEKU OTuyeTeH mepuoi. llomyueHuTe BB3HArpaKAEHUS MO TaKbB JOrOBOP C€ IPU3HABAT KAaTO
3aJIbJDKeHUE (ITaCHB TI0 JOrOBOP) B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHME, JOKATO: a) BCUYKH KPUTEPHUH 3a
MpU3HABaHEe Ha JIOTOBOpP C KIMEHT He ObJaT WM3MbIHEeHH; 0) ['pymata M3MBIHUM 3aJIbJDKEHHUSITA CH 3a

UBIMBJIHCHUC U [AJIOTO WIIM IOYTH LOAJIOTO BB3HAIpaXJICHUEC (KOCTO HC TIOMJICKHU Ha BBSCTaHOBHBaHe) €
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IIOJIY4YCHO, W/AIU B. KOTrato JOroBOPHLT € IMPEKPATECH U IMOJTYYCHOTO BB3HArPAXACHHUC HE IMOIJICKH Ha

BB3CTaHOBABAHC.

[Ipu mbpBOHAaYaTHATA OLIEHKA HA IOTOBOPHUTE CU C KIUEHTH ['pyrara npaBu JOMBIHUTEIICH aHAU3
U TIperieHKa Jalii JABa WIIM TIOBEYE JOTOBOpa TPsOBa Ma ObIAT pa3rieKIaHd B TAXHaTa KOMOWHAINSA U Aa
ObJIaT OTYETEHW KAaTO €JHMH, M PeCH. Jaiu OOCIIaHUTE CTOKU W/WIM YCIYTH BBB BCEKH OTACICH W/WIU

KOMOWHHpaH IOTOBOP TPsIOBa Aa OBAAT OTYCTCHH KaTO €IHO W/HMIN TIOBEUE 33aIBIDKCHUS 32 H3ITBIHCHHC.

Bcesko O6CHIaHI/IC 3a MMPEXBBPIIAHEC HA CTOKU W/uinn yCiIyru, KOUTO C€a pa3rpaHuimuMu (CaMI/I mo cebe

CH M B KOHTCKCTa Ha ,I[OFOBOpa), CC OTYMTA KAaTO €IHO 3aAbJDKCHHUC 3a U3ITbJIHCHUC.

I'pynaTa mpu3HaBa MPUXOJ 32 BCAKO OTACITHO 3aIBIKCHUE 32 M3ITBIHCHIE HA HUBO MHIUBHyaIcH
JIOTOBOP C KJIMEHT KaTo C€ aHaJIM3WpaT BUIA, CPOKa M YCIOBHATA 3a BCEKM KOHKPETeH A0roBop. [Ipu
JIOTOBOPH CBhC CXOJHH XapaKTePHCTUKU TPHUXOJUTE CE MpH3HABAT Ha MopTdeiiHa 0a3a camMo ako
IPYMUPAHETO UM B TOPTHET He OM MMalo CHIICCTBEHO Pa3UYHO BB3ACHCTBHE BBHPXY (HHAHCOBUTE

OTYCTH.

Korato npu u3nmbiHeHne Ha 3aIBDKEHUATA 32 U3TBIHEHUE yUacTBa Apyra (Tpera) cTpana, [ pymara
oTIpeesis Al JeWCTBa B KAYECTBOTO HA MPUHLMIAI WIIM areHT KaTo OLIEHSABA €CTECTBOTO Ha OOEIIaHUETO
CH KbM KJIMEHTa: J]a MPEJOCTaBH CAaMOCTOSTEITHO ONPEACTICHUTE CTOKH WM YCITyTH (MIPUHIUIIAT) WK 14 Ce
ypeau apyra cTpaHa Ja Ty npeaoctass (areHr). I'pynarta e npuHLIMIAN 1 NpU3HAaBa IPUXO KaTo OpyTHaTa
CyMa Ha Bb3HArpaJeHNeTo, aKO KOHTPOJIMPa 0OCIAHUTE CTOKU W/WIIH YCITYTH IPEAH 1a TH IPEXBHPIN KbM
kimeHTa. Ako, obade, ['pyrata He momy4aBa KOHTPOJ BPXY OOEIIaHNWTE CTOKH W/WIH YCIYTH M HETOBOTO
3abJDKEHUE € CMHCTBEHO Ja OpraHu3upa TpeTa CTpaHa Ja MPEeJOCTaBH TE3M CTOKU W/WIH YCIYTH, TO
I'pynara e areHT W mpu3HaBa NPUXOJUTE OT CAEJIKATa B pa3Mep Ha HETHATa CyMma, KOSATO 3aibpiKa 3a

IIPEJOCTABEHUTE KaTO areHT yCIIyTH.

2.6.2. H3mepeane/(ouensnsane) Ha npuxooume no 002060pu ¢ KiueHmu
IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIPEeICHaTa 3a BCEKU JIOTOBOP YeHa HA COenKamd.

Llenama na coenxama e pa3MepbT Ha Bh3HATPAXKIECHUETO, HAa KOETO I 'pynaTa o4yakea Jia ©Ma Mpago,
C M3KJII0YEHUE Ha CYMUTE, ChOpaHU OT UMETO Ha TpeTH cTpaHu. [Ipu onpeensHeTo Ha [eHaTa Ha CeNKaTa,
I'pynara B3ema mpeaBu YCIOBHATA HA JIOTOBOpPA U OOMYAMHUTE CH ThPIOBCKH MPAKTUKU, BKII. BIUSHUETO
Ha TIPOMEHJIMBU BB3HArPAKICHHUSA, HAIMYHETO Ha ChHIIECTBEH (PUMHAHCOB KOMITOHEHT, HETapHIHU
BB3HATPAXKICHUS U BH3HATPAKICHUS, IHIDKUMHU Ha KJIMEHTa (ako uMa TakuBa). [Ipu moroBopu ¢ moBeue ot
€IHO 3aJb/DKEHUS 3a W3IBIHEHHE I[[eHaTa Ha CJeNKara ce paslpeneiss KbM BCSKO 3aIb/DKCHHE 3a
M3IIBJIHCHUE Ha 0a3a MHIMBUIYaJTHUTE MTPOJIKHU IIEHU Ha BCAKA CTOKA /WK YCJIyTa, ONPEICICHH 0 SIUH
ot nomyctumure B MCDO 15 metoan, KaTo IPHOPUTET CE J1aBa Ha METOJIa Ha ,,HAaOII0gaeMHuTe TTPOAKHU

eHu”.

Ipomanama 6 obxeama unu yenama (WM ¥ B IBETE) Ha JOTOBOPA CE OTYUTA KAaTO OTJIEJIEH JI0TOBOP
W/WJIN KaTO YacT OT ChILECTBYBALLMS IOTOBOP B 3aBUCHMOCT OT TOBa JJaJIM IPOMSHATAa € CBbp3aHa C 100aBsHe
Ha CTOKH W/HMJIHM YCIYTH, KOUTO Ca Pa3rpaHu4iMU, U OT OTpeJiesieHara 3a TsX lieHa. B 3aBUCUMOCT OT ToBa:
a) MoaudHKanuATa c€ OTYUTA KaTo OTAEJIEH JOTOBOpP, aKko 0OXBaTa Ha JIOTOBOpa CE pa3IUpsBa MOPaIH
N00aBsIHETO HA CTOKH HM/WJIM YCIIYTH, KOUTO €a pa3rpaHWYMMH, H TPOMSIHATA B JIOTOBOPHATA I[eHa 0Tpa3sBa
WHIWBUAYaTHUTE POJaKHH LIEHH Ha J0OaBEHUTE CTOKH W/WIIK YCIIYyTH; 0) MOTU(HKALUATA CE OTYUTA KATO

MIPEeKpaTsABaHE Ha CHIIECTBYBAIIXS JOTOBOP M CKIIIOUYBAHE HA HOB JOTOBOp (Mpwijarane B OBACMIETO), aKO
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OCTaBaIlUTEe CTOKH W/WIM YCIYTH ca Pa3rPaHUYMMH OT IMPEXBBPJIICHUTE MpeId MOIU(HKANUATA, HO

MPOMsIHATA B JIOTOBOPHATA [IEHA HE 0TPa3siBa HHIUBUIYATHUTE IPOAAKHU [IEHH Ha JOOaBCHUTE CTOKH W/WIIH
ycuyTu;

B) MOJU(HUKAIUATA C€ OTUYNTA KaTO YaCT OT ChIIECTBYBAIIHS JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
aKO OCTaBAIlUTE CTOKH W/WJIM YCIYTU HE ca pa3rpaHHYUMH OT NMPEXBBPIICHUTE MpeAr MoauduKanusTa u

CJICZIOBATEITHO €2 YACT OT €JIHO 33bJDKEHHE 3a H3ITBJIHEHHE, KOETO € YPEICHO YaCTHIHO.
2.6.3. 3a0vasicenusn 3a uznviHeHue no 002060PU C Kiuenmu

IIpoxak0M HA NPOAVKIIUA

[MponaxxOute Ha eqpo Ha JIEKAPCTBEHH CYOCTAHINY U JICKAPCTBEHU (DOPMU Ca B CTpaHATa U 1yKOUHa,
KaKTO 0 cOOCTBEHA Ha JIpYyXKeCcTBaTa MPOMU3BOANTENH OT I'pynara crierudukaiis (TEXHOIOTHA), TaKa U 110

cneun¢uKanms (TEXHOJIOTHS) Ha KIHEHTA.

IIpooasricou na npodyKkyus no coocmeena cneyuurkayus

[Tpu nponax6a Ha MPOAYKIHS MO COOCTBEHA Ha crielU(UKAIUs KOHTPOIBT CE€ MPEXBHPIS KbM

KIIMCHTA B MOYHO onpedeﬂeH epemesu MOMeHm.

[pu npooasicou 6 cmpanama ToBa OOMUYAIHO CTaBa C IPeAaBaHETO HA MPOAYKIHATA U PU3NIECKOTO
BIIaJICCHE BHPXY Hed Ha KJIIMEHTa, KOraTo KIMEHTHT MOXKE J]a CE€ Pasllopexk/ia ChC CTOKUTE, KaTO YITPaBIIsIBa

ynotpedaTa UM U MOJIy4aBa Mo CHIIECTBO BCHUKH OCTaHAIH TOJI3H.

IIpu npoodasicou é uysxcouna NpereHKaTa 3a MOMEHTA, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MOpOJIeHaTa MPOIYKIIKS Ce MpaBy Ha 0a3ara Ha JOrOBOPEHUTE yciioBus Ha mpogaxoa mo MHKOTEPMC.

IIpooasicou na npodykyusa no cneyuukayus Ha KiueHma

3a nmpoayKIusITa, TPOU3BEXK/IaHa IO crelidUKaIys Ha KIIMeHTa, oOndaiiHo [ pynara nMa 3aK0HOBO
W JIOTOBOPHO OTpaHMuYEHHE 32 MIPEHACOYBaHe 3a Apyra ynorpeba (mpojax0da Ha Jpyra cTpaHa) M TS HAMA
antepHaTuBHA yroTpedba. HaunHbT 3a MpexBhpIIsiHE Ha KOHTPOIIA B T€3H CIyYad Ce OIpeIeisi KOHKPETHO 3a
BCEKH JIOTOBOP C KJIMEHT (Ha HUBO MHIMBHUAyaJIeH TOTOBOP). 3a IieiTa ce onpeaens Aanu [ pymnara nuMa rpaBo
Jla TIOJTYYH TUIAIIaHe 32 M3BBPIIeHATa J0 MOMEHTa paboTa, KOeTO Hal-MaJlKo Jja KOMITEHCHPA 33 HAIPaBEeHHUTE
pPa3xoau IUTIOC pasyMeH MapiK, B CIIy4aid, 4e JOroBOpHT ObJE MpeKpaTeH MOpaad MPUYUHHU, PA3TUYHU OT

HEM3IbJIHEHHUE OT cTpaHa Ha ['pynara (ropuandecky ynpaxHseMo MpaBo Ha IJIallaHe).

B ciyuaii, ye 3a KOHKpeTHHS AOroBop I pynara uma ropuduuecku ynpaxicrsemo npaeo Ha IUIallaHe,
MIPUXOANTE CE IPU3HABAT 6 meuenue Ha gpemenmo, KaTo 3a U3MEpBaHe Ha HalpeabKa 110 JOoroBopa (eramna Ha
3aBBPIIEHOCT) CE U3I0I3BA Memood, omuumauy nocmucHamume pesyamamu. To31 METO]l € OIpeNieIeH KaTo
Hall-noaxoIsml 3a M3MEpBaHE Ha HampenbKa, TbH KaTo IOCTUTHATHTE pe3yiTaTH Hail-moOpe omucBatr
neitHocTTa Ha ['pymara KbM IBJIHO YIOBIETBOPSIBAaHE HA 33JBJDKEHHETO 3a M3NMbIHEHHE. HampeabkbT ce
U3MepBa Ha Oaszama Ha npouzgeoenume eOUHUYY cnpamo oouo nopvuanume om kiuenma. OUEHKUTE 32
MPUXONTE, Pa3XOJUTE W/UIU CTEIICHTa Ha HANpeIbK KbM ITBIHO YAOBJIETBOPSBAHE HA 3aJbIDKCHUSTA CE
mpepasriexzia B Kpas Ha BCEKH OTYETEH IEePHO/, BKII. IIPH NPOMSHA Ha 00CTOATEJICTBATA H/UIM HACTHIIBaHE
Ha HOBM TaKuBa. Besko mocienBaio yBelMueHne Wi HaMaleHue Ha OYaKBaHHUTE TPUXOIU H/WIIHA Pa3XOIH
ce 0TpassBa B revan0aTa uim 3arydara B nepruojia, B KOWTO 00CTOSATENCTBATA, TOBEJH JI0 IPEPas3IIIe:KAaHETO,

CTaHaT U3BECTHU HAa PBKOBOJCTBOTO.
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Axo I'pynata wama ropuduuecku ynpaxcuaemMo npago Ha nidaujaxe, TMPUXOIUTE ce MPHU3HABAT 6
MOYHO onpeoeen 8pemes MOMeHM, KOTaTO KOHTPOIBT BbPXY MPOAaAeHaTa MPOAYKIUS ce MPEXBBPIU KbM
KIIMEHTA: C TIPeJaBaHeTO Ha MPOAYKIUATA U (PU3MUECKOTO BIIAZICCHE BHPXY Hesl Ha KITMeHTa (TIpH mpo1axon

B CTpaHara) u chriaacHo ycious Ha nponax6a mo MHKOTEPMC (nmpu npogax6u B uyxOuHa).

HQOE&)KﬁH Ha d!aQMageBTl/I‘lHl/I U MCIMIUHCKHU CTOKH

[Iponaxx6ute Ha (hapManeBTUIHNA W MEAULIMHCKN CTOKH OT JIpyKecTBaTa-nucTpudyropu B [ pymara
ca KbM KJIMCHTH — anTeKW, OOJHUYHMU 3aBEJCHHSI U ThPTOBIU Ha €Ipo (THProBHs Ha €p0) B cTpaHara u

qyOHHa.

Tvpzosus na eopo

[Ipu mpogax6m Ha eapo KOHTPOIBT BBPXY MPOJAJACHNUTE CTOKH € OLIEHEHO, Y€ CE€ MPEXBBPII KbM
KIIMEHTa B TOYHO OMNpEAEieH gpemesu momenm. ToBa oOMYaliHO cTaBa C MpeJaBaHETO HA CTOKHUTE U
(hM3UUECKOTO BIa/IEHUE BBPXY TAX HA KITMEHTA, KOTaTo KIIMEHTHT MOJXKE J]a Ce PAa3IOpPexk/Ia ChC CTOKUTE, KaTO

ympasiisiBa ynotpedara UM U [oJy4aBa Mo ChIIECTBO BCHUKU OCTaHAIH TOI3H.

Tvpzosus na opeono

[Ipu nponaxx6u Ha APpeOHO KOHTPOIBT BBPXY NMPOAAJECHUTE CTOKU CE€ MPEXBBPIS Ha KIUEHTA MPH

npeaaBaHeTO UM Ha KJIMCHTA.

Hpoepa/wu 3ad KJIUeHmcKa J10AJIHoCn

I'pynara nogabpska mporpama 3a JOSITHOCT, KOSITO TO3BOJISIBA HA KITUEHTUTE, IPUTEKaBaIlIX KIIyOHa
KapTa, a HaTpylBaT TOYKH NPH BCsAKa MOKynka. HaTpymanure Touku Morar ga ObIaT OOMEHSHHU Cperly
MPOAYKTH, YUacTBallX B porpaMaTta, 0e3 3alilalllaHe OT CTpaHa Ha KIMEHTa B CPOK, OIMPECIICH ChITIACHO
ycloBHsATa Ha mporpamara. PbpKoBoacTBOTO Ha I'pymata € oOmpeaenuno, 4e TOYKHTE 3a JIOSIHOCT
MIPEIOCTaBIT Ha KIUEHTHUTE CHIIECTBEHO MIPaBO, KOETO HIMa Ja Mojydar, 60e3 mbpBOHAYaIHATa MOKYIIKA.
[lopanu ToBa mpemoCTaBIHETO HA TOYKM € OTAENHO 3albJDKEHHE 3a M3IbiIHeHHe. LleHaTa Ha caenkara,
3amjamaia OT KIMEHTa NpY ITbpBOHAYalHATa MOKYIKA, CE€ pas3mlpeaens MeXAy NPOJaJeHHUTE CTOKH U
TOYKHUTE 32 JIOSUTHOCT, KouTo [’ pynara oyaksa 1a ObaaT mpeasiBeHH 1 0OMEHeHH, Ha 0a3aTa Ha ChOTBETHHUTE
WHAWBHUIYaJTHU MPOJaXHU 1eHn. CaMOoCTOATeNHATa MPoJIakHa IIeHa 3a e]lHa TOYKa OTpa3siBa MpoJakHaTa
LIEHa Ha MPOAYKTHUTE, KOUTO KJIMEHTa MMa IPaBO /a MOJY4YH Cpelly HAaTPyNaHUTE TOYKU, KOPUTUpPaHa C
BEPOSITHOCTTA TOYKUTE Ja OBJaT MpeIsBEHH W KOMIIGHCHpaHH, OmnpejaeicHa Ha 0Oaza mHpopMmamus 3a
W3M0I3BaHUTE TOUKHM (MUHAMI onuT). CaMocTosATeNHATA TPOAAXKHA [IeHA Ha IPOJIAJAEHUTE CTOKH CE OIpeesis
Ha 0a3a JeiicTBamiaTa KbM MOMEHTa Ha MbpBOHAYalHATa MPOJaKOa IIEHOBA JIMCTA. 3aJIBIDKCHUSTA TI0
IporpamMara 3a JIOSUTHOCT C€ MPEJCTABAT KaTo MacKB IO JOTOBOP B KOHCOIMAUPAHUS OTYET 3a (PMHAHCOBOTO
cberosHue. [Ipuxox ce mpu3HaBa nmpu OOMSHA HA TOYKHUTE 32 JIOSIHOCT WJIM KOTaTO CPOKBT MM 3a
npensBsBane u3reue. ['pynara mpepasriexia NpuOIM3KUTeNHATa CH OLICHKA 332 TOUYKHUTE, KOUTO e ObIaT
MPeSIBEHN ¥ KOMIIGHCHPAHU B Kpasi Ha BCEKH OTYETEH TIEPHOJ U NPH HEOOXOJMOCT KOPUTUPA MIPU3HATOTO
3aqbJDKEHHE (MacuB MO JIOTOBOP), CHOTBETHO NPU3HATUTE NPUXOAM KbM MOMEHTa Ha NpOMsHATa

(mpeomieHkara) ype3 KyMyJaTHBHO HaBaKCBaHE.

IIpooasicou na meouyuncko obopyosane (anapamypa)
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[IpogaxOute Ha METUIIMHCKO 000pyABaHE OOMYAHO BKJIIOYBAT TOCTaBKa, MOHTAX, BbBEXK/IAHE B
eKcIUIoaTanys, oOy4eHue 3a paboTa W TapaHIIMOHHO OOCIy)KBaHEe, KaTO MpOJaXKHATa IICHa ¢ oOlmia 3a
KOHKPETHHS JOTOBOp w/miu amapart. [Ipuxomure ot mpomaxba Ha MEIUIIMHCKO 00OpyIBaHE ce MPHU3HABAT
Ha HWBO WHJWBUJYaJCH JOTOBOP, KATO CE MPEICHSBA A OOCIIAHUTE CTOKH W/WIKA YCIYTH Ca OTICIHU

3abJIDKCHHUA 34 U3IIBJIHCHUC.

[Ipenienkara 3a TOBa ce M3BHPIIBA B 3aBUCHMOCT OT MOMEHTA Ha IPEXBBPIISTHE HA KOHTPOJIA BEPXY

MCIHUIIMHCKOTO 060py&BaHC 1 B3aUMO3aBUCUMOCTUTC MCIKAY OTACITHUTC KOMIIOHCHTH Ha JOTroBOpa.

O0wuaitHO KOHTPOIBT BBPXY MEIUIIMHCKOTO 000pyIBaHe (amaparypa) ce mpexBbpIisi KbM KIIHEHTa
B TOYHO OTPENENCH gpeMmesu MoMeHm, ¢ JIOCTaBKaTa Ha oOopyaBaHeTo (amaparypara) Ha YTOBOPEHOTO
MECTOHA3HAYCHUE W TpeJaBaHETO Ha (PU3MYECKOTO BiajeHuWe Ha kimeHTa. OT To3u MomeHT [pymara
MPEXBBHPIIS BCUYKM PUCKOBE U U3rOJH, CBhP3aHU C MEAUIMHCKOTO 00Opy/aBaHe (amaparypa), MpeaMeT Ha

AOroBOpa C KIIMEHTAa, U KIIMCHTHT KUMa BB3MOXKHOCT J1a C€ Pa3nopekaa U HallpaBIsABa U3IOJI3BaHETO MY.

VYcnyrute o MOHTaX, BBBEKAAaHE B EKCIUIOATAlMs M OOydeHHe 3a paboTa, KOUTO Ce HpOIaBaT
3a€lHO C OOpYyJBaHETO, OOMYalfHO ce W3BBPILIBAT CJIEJ HEroBaTa JOCTaBKa M MMaT OTHOCUTEIHA
HE3aBUCHMOCT. Te3H yCIIyTrd ce OTYUTAT KaTo OTJEITHO 3aIb/DKCHUE 3a N3IBIHEHNE, Thil KaTo: a) MOoraT J1a
ObJaT M3BBPIICHH OT APYr JOCTaBUMK; 0) B MOBEUETO CIy4daW YCIYTUTE ca KPAaTKOCPOYHM M HSAMAT
cnenuduyueH XapakTep; B) He MOAU(MHUIIUPAT JOCTABEHOTO 00Opy/ABaHe (amaparypa) u He ca B3aMMOCBBP3aHU
U MHTETPUPAHU C HEro. 3aToBa € OLICHEHO, Y€ B TE3M CIIy4au, KOHTPOIBT BHPXY YCIYTHUTE MO MOHTAX,
MyCKaHe B eKCIUIoaTalus W oOydeHue 3a padoTa ce NMPEXBBPIS 68 nepuooa om epememo npu MAXHOMO
npedocmasgsane, ThbIA Karo ce HM3BHPIIBAT BHPXY aKTHUB, KOHTPOJIUpPAH OT KIHMEHTAa W TOH MOJy4aBa M
KOHCYMHpa TIOJI3UTE OT TSAX €AHOBPEMEHHO C M3MBIHCHHWETO Ha yciayrute. IIpuxoanTte OT M3BBpIICHHUTE
YCIIyTH ce NPU3HABAT 6 meueHue Ha gpememo, KaTo 3a U3MEpBaHe Ha HAIpelbKa 10 JOoroBopa (erama Ha
3aBBPIICHOCT) CE M3MOJI3BA Memoo Oa3upan Ha oyeHKda Ha nocmueHamume pesyamamu. To3u MeToxn e
OlpesieNieH KaTo Hal-MOAXOSII 32 U3MEpBaHe Ha HalpeabKa, JOKOJIKOTO Hal-aJIeKBaTHO OITMCBA CXeMara
Ha OPEXBBPJIAHE HAa KOHTPOJA U YAOBJICTBOPABAHEC HA 3abJUKCHUATA, U CHOTBETHO HaM-TOYHO OoTpa3saBa

HUBOTO Ha BCUYKHU HC3aBbPIICHU ,I[eleOCTPI.

Tapanyuonno oocnynceane

[MpeanaraHoTo rapaHIMOHHO OOCITy)XBaHe OOMYAHO BKIIOYBA CTaHAapTHA TapaHIMOHHA KIay3a,
KOSITO YCTAaHOBsIBa, Y€ MPOJAJACHOTO MEAWIMHCKO 0OOpyaBaHe (amaparypa) OTroBapsi Ha JOTOBOPEHUTE
crienuUKaIMY U CTAHJAPTHU yCIIOBHUS 32 KAYECTBO B PAMKUTE Ha 0OWYaliHUS TapaHIIMOHEH CPoK (00MuaitHo

12 mecema) u ce TOKPUBA OT TPOU3BOIUTEIIS.

Tpancnopm npu npooaricoa Ha nPOOYKUUs U CHOKU

OOwnyaiino npu mpoxaxba B 4yxOuMHa ['pymara uMa aHTaXHMEHT Ja TPaHCIIOPTHpa CTOKaTa J0
YrOBOPEHO MECTOHA3HAuUEHHUE, KaTO TPAHCIIOPTA Ce OpraHm3upa oT I'pymnaTa, a CTOWHOCTTa Ha TpaHCIopTa
ce BKJII0UBA (KAJIKyJIMpa) B IPOAaKHATA [IeHa. B 3aBHCHMOCT OT JOTOBOPEHUTE C KIIMEHTA YCIIOBHS yCIIyraTa
TI0 TPAHCIIOPT, MOXeE /1a CE€ U3BBPIIBA U CJIE]I KATO KOHTPOJIBT BHPXY MPOIaAeHaTa MPOAYKIINS € TPEXBbPIICH
Ha KJIneHTa. Jlo MOMeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY NPOAYKIMATA, MpoJak0ara Ha MPOLYKIHUS U
yciiyrara 10 TPaHCIIOPT C€ OTUUTAT KATO eOHO 3a0bidiCeHue 3a U3NbiHeHue, T KaTo ca 4acT OT eJHa

WHTETpUpaHa yclyra.
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Ycnyrata 1Mo TpaHCIIOPT, MPEAOCTaBeHA CJIe] MPEXBBPISTHE Ha KOHTPOJIA BHPXY HMPOAYKITHATA CE
OTUYUTA KATO OMOETHO 3A0BANCEHUE 3d USNBIHEHUE, ThI KaTO TPAHCIIOPTHT MOXKE Ja CE U3BBPIIU OT JIPYT
JOCTaBYHK (T.e. KIMEHTa MOXKE /1a CE€ BB3IMOJ3BA OT MPOJaJCHATa MPOAYKIHS C JPYTH JIECHO JOCTHITHU
pecypcH) U ycayrara 1o TPaHCIOPT He MOTUGUIMPa U HE BHIOM3MEHS 10 HUKAKbB HAYMH NPOJajicHATa

MIPOIYKIIHS.

B To31 ciry4aif, Bp3HarpakIeHNeTo, Ha KoeTo ['pymaTta odakBa ja Ma mpaBo (IleHaTa Ha CIeTKaTa),
ce pasmpeseliss MeXKIY OTACTHUTE 33b/DKCHUS 3a U3IIBJIHCHUE Ha 0a3a WHIAVBUIYATHUTE UM MPOAKHU
neHu. MHnmuBuayanHaTa mpofakHa [ieHa Ha Mpo/iaJieHaTa MPOAYKIHS ce OIpeaess ChITIacHO JeiicTBamara
KbM JaTaTa Ha ClIeJKaTa IIEHOBA JIKCTA, a 3a yclyrara o TPaHCIOPT MHAUBUAYyaIHATa MPOIAXKHA LIEHA Ce

oTIpeieNisi MPUOTU3NUTEITHO KaToO CE M3II0JI3Ba METO/Ia Pa3XO0.IH TUTIOC MapxK.

3a M3BBpIIBaHE HA yCIyrara o TPAaHCIOPT e M3MOI3BAT TPAHCTIOPTHH GUPMH - MOJU3IBIHUTEIH.
I'pynara e onpenenuia, 4e KOHTPOJIMPA KOHKPETHUTE YCIIyTH, IPEay T€ 1a ObJaT Npel0CTaBeH! Ha KIIMeHTa
1 CIIEZIOBATENHO JIeiicTBa B KAUECTBOTO CH Ha NMPHUHIIMIIAN, Thi KaTO: @) TO HOCH OCHOBHATa OTTOBOPHOCT, Ye
YCIYTHTE ca U3BBPIICHH U ca IPUEMJIMBH 32 KJIMEHTA (T.€. ['pymnara HocH OTTOBOPHOCT 3a U3IIBJIHCHUETO Ha
00€IIaHUeTO B JOTOBOPA, HE3aBUCHMO Janu [pymnaTta M3BBpIIBa YCIYTHTE WM aHTaXHpa JOCTaBYMK Ha
YCIIYTH - TPeTa CTpaHa, KOsITO J1a TH U3BBPIIY; U 0) TS AOroBaps LIEHATa Ha YCIyTUTE CaMOCTOSITEIHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[Tpuxoaure oT npoaax6a Ha TPAHCIIOPTHA YCIIyra ce NIPU3HABAT 8 meyeHue Ha 6pemMemo, Thil KaTo
HE € HeoOXOIMMO M3BBpIIEHATA 10 MOMEHTa paboTaTa Ja ce IPENOBTOPH, aKo Apyra cTpaHa TpsAOBa na
U3BBPIIM OCTaBallaTa 4acT OT padoTara, M CJIEAOBATEIHO KIMEHTa MONTydyaBa M KOHCyMHpa IOJ3HTE
€IHOBPEMEHHO C M3IIBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha Hampexbka [0 JOroBopa (erama Ha
3aBBPILEHOCT) CE U3II0JI3BA Memoo, C8bP3aH ¢ GrodceHume pecypcu. To3n METOJ € ONpeiesieH KaTo Haii-
MOAXOJAMI 32 M3MEpBaHE Ha HamlpeAbKa, Thl KaTo Hai-moOpe omucBa jAeiHocTTa Ha ['pymara mo
MIPEXBBPIISIHE HAa KOHTPOJIA U YAOBJIECTBOPSIBAHE HA 3aABbJDKCHUATA M CHOTBETHO Hal-TOUHO OTPa3sBa HUBOTO
Ha M3MBJIHEHHE Ha 33JbJDKEHUATA, JOKOJIKOTO MEXIy ycuiusaTa Ha I'pymaTta (HampaBeHUTE pa3xoiu) U
MPENOCTAaBsIHETO Ha yCIIyraTa KbM KJIMEHTa ChILECTBYBA MpsiKa Bpb3ka. HanpeabkbT ce u3Mepsa Ha 6azama

HA HanpaeeHume pa3x00u CnpAmo 061440 niavupanume pa3x00u 3d U3NvJIHEeHUe Ha 002060}761.

Hozosopenocmu om muna ,, Daxmypupaii u 3a0pvic”

B ompenenenn crmydam mpu mpomax0ba Ha CTOKM Ha €IpO IPOJAJCHUTE CTOKH OCTaBaT BBHB
¢usndeckoro Biagenue Ha ['pynara. ['pynara e HaripaBuia aHaIu3 Ha Te3H IOTOBOPEHOCTH U € OTIPE/IeITUIa,
4e BBIPEKH, Ye KIHNeHTHT HE TMOoTy4aBa GU3NIECKO BIaJICHNE BHPXY CTOKUTE, OOMYAtHO TOM MMa KOHTPOJ
BBPXY TAX, Thil KATO: &) 3aIbPKAHETO € 110 KCKaHEe Ha KIIMEeHTa; 0) CTOKKTE MOraT 1a ObJaT HICHTU(PUITTPAHU
KaTo NMPUHAJIEKAIN Ha KIIMEHTA; B) CTOKHATE ca TOTOBH 3a He3a0aBHA EKCIENUIUS 110 UCKaHEe Ha KITUEHTA,
r) ['pynara HAMa BB3MOXKHOCT /12 U3II0JI3Ba CTOKUTE WJIH J1a T HACOYH KBbM JIPYTH KIMEHT U ) 3a yclIyrara
[0 ChXPAaHEHHE C€ JOroBaps OTJCIHO BB3HArpKAcHWE. B Te3um cioyyanm JocTaBKara Ha CTOKH H
MIPEIOCTAaBSIHETO Ha yCIyrara 1o OTTOBOPHO Ma3eHe Ce OTYMTAT KaTo OTAETHH 3aIbJDKEHHS 32 U3ITbITHEHHE.
CBOTBETHO: a) KOHTPOIBT BbPXY MPOJAJICHUTE CTOKHU C€ IPEXBBPJISA HA KIIMEHTA 8 MOUYHO ONpedeneH 8DemMesi
MOMeHm, KOTaTo CTOKUTE MOTarT J1a ObJIaT WACHTH(GHUIIUpaHH KaTO TPUHAJISKAIINA Ha KIIMEHTA U ChOTBETHO
TOM MMa 3aKOHHO MPaBO HA COOCTBEHOCT BHPXY TAX; 0) 3aIbJDKEHUETO 3a U3IIBJIHEHHE 32 IIPEAOCTABSHE Ha
YCIIyTUTE M0 OTTOBOPHO Ta3€HE CE yJIOBJIETBOPSABA C MeyeHue Ha epememo, B XoJa Ha IPEeJOCTaBIHETO Ha

TE3U YCIIyTH.
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IIponak0ou HA YCAYIH
[penocrapsiauTe OT I'pymnara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHeHUe (MPeIaucTpuOyIns) Ha
CTOKH Ha KJIUCHTa, a00OHAMEHTHO M3BBHTapaHIIMOHHO 00CITY)KBaHE Ha MEIMIIMHCKA araparypa, MeIUIIMHCKO

MIPEeNCTaBUTENCTBO W np. [IpuxomuTe OT yCIyrm ce MpeAcTaBsAT KaTto opyeu 00xo0u 6 omuema 3a

sceobxsamuusi 00x00d, TOKOIKOTO T€ HE ca YacT OT OCHOBHATa JieiiHOCT Ha [ pymnara.

H3evHzapanyuonno (cepeuszno) oocayxnceane

HpyxectBo oT ['pymara u3BbpLIBa YCIyTd 32 W3BBHTApaHIMOHHO (CEPBH3HO) OOCIyXKBaHE Ha
CBOMTE KJIMEHTH IIpH YCJIOBHATA Ha aOOHAMEHTHO IulamiaHe. Jloropopure 3a H3BBHTApaHLIMOHHO
o0clly’)kBaHEe ca € MPOABDKUTETHOCT OOMYaiiHO 1o 2 ToAWHHM. Bb3HarpaxkineHuero € (UKCUpaHo H
OIIpeeNICHO Ha roJuIHa 0a3a U/UiIH 3a LIEIHs CPOK Ha JOTOBOPA, KaTo Ce pa3Npenesisd 10 PaBHO Ha MeceuHa
0a3a. M3BbpiieHnTe ycuyru 00M4aiHo ce pakTypupar MecedHo, a CpOKbT 3a mianiane € ot 30 go 60 gHu oT

JaraTta Ha U3J1JaBaHC Ha Q)aKTypaTa KBM BB3JIOXKHUTCIIA.

VYcayraTta o U3BBHTapaHIMOHHO 00CITYKBaHEe BKIIOYBA PA3JIMYHH 3aJaul/ICHHOCTH C TIOCTOSTHEH
W/WIIN TIOBTapSI] C€ XapaKTep, KOUTO ca PasTpaHUuYMMH M Ca 4YacT OT €JHa HMHTerpupaHa yciyra. Te
NPE/ICTABIISIBAT CEPUS OT pa3TPaHHMYMMH YCIYTH M CIEIOBATEIIHO Ca eOHO 3a0bNCeHUe 3a U3NbIHEeHUe, Thii
KaTo: a) MHTErpHpaHara yciayra Mo MOANPHKKa BKIIOYBA MHOXECTBO PasTpaHUYUMH BPEMEBH MEPUOIH
(obmuaiino emuH Mecel); 0) yCIyruTe ca eHaKBH IO CHIIECTBO, Thi KATO KIIMEHTHT IIOJTy4aBa ITOCTOSHHA
I10J13a OT TAX BCEKH OTACJICH BPEMEBU NICPUO L (BCCKI/I MCCG]_[), J0PU U aKO U3II'BJIHCHUTEC 3a/la4U Ca PA3JINYHU
M0 XapakTep M KOJIMYECTBO; B) KOHTPOIBT CE NPEXBBPIS B meueHue Ha épememo, ThU KaTo KINCHTHT
[oJTyyaBa M KOHCyMHpa yclyraTa €IHOBPEMEHHO ¢ HEHHOTO IIPEAOCTaBsiHE U HE € HeoOXOIUMO IpPYyro
JPYKECTBO Ja ITOBTOPH IO CHIIECTBO padorara, koATo [lpyxecTBoTo 0T ['pynara € M3BBPIIMIO KbM

CbOTBCTHATA JJaTa, aKO TOBA APYro APYKECTBO Tpﬂ6Ba Ja U3IIbJIHU OCTaBallaTa 4acCT OT 3abJIDKCHUCTO.

[MpuxoauTe ce MPU3HABAT 6 MeueHue HA @pemeno, KaTto HaNpeIbKbT MO JOroBopa (erama Ha
3aBBPIICHOCT) Ce U3MepBa Ha 0a3a U3MHHAIIO BpeMe (Ha JInHeliHa 0a3a - MeceuHo). To3u MeTo/] € onpeiesieH
KaTo Hal-TMOAXO/ISII 32 U3MEPBAHE HAa HANPEIbKA, Thil KATO YCIIYTUTE CE MPEAOCTABAT MECEYHO M Ca YacT OT
cepus M CIeIOBAaTEIIHO, Hai-100pe OMUcBa JEHHOCTTa Ha JPYKECTBOTO OT ['pymnara mo mpexBbpIisiHE Ha

KOHTPOJIa U YAOBJICTBOPABAHC HA 3abJIZKCHHUATA.

Jpyzu ycnyau

IIpu ocTananure yciayru, U3BbpIIBaHU OT [ pynaTa, KOHTPOIBT CE IPEXBBPIIS HA KIMEHTA B IIEPUOIA
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, T KaTO KIIMEHTHT €JHOBPEMEHHO TOTy4YaBa U IMOTPeOsiBa MOI3NUTE
ot neiiHocTTa Ha ['pynara. [Ipuxoaure oT mpoaax0Ou ce Mpu3HaBaT B TSUCHUE HA BPEMETO Ype3 U3MEpPBaHE
Ha CTETeHTa Ha M3MBIHEHHE Ha 3aIbJDKEHUATa Ha ['pynara (erama Ha 3aBBpIIEHOCT). 3a U3MEPBAaHETO Ha
HarpeabKa (eTara Ha 3aBbpIIeHOCT) I pynaTa n3nosi3Ba METo1a Ha U3X0a, OCHOBABAIIl Ce HAa KOJTMYECTBOTO

npeaoCTaBCHU YCIIYT'H.

2.6.4. 3a0vasicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KIUEHMU

3aZL’BJ'I)KeHI/I$ITa 3a Bb3CTAaHOBABAHC BKJIFOYBAT 3aABb/DKCHUCTO Ha prnaTa Ja Bb3CTaHOBH 4YaCT MJIH
IAJIOTO ITOJIYYEHO (I/IHI/I IOJICKAIIIO Ha HOHy‘IaBaHe) BB3HArpaXXJACHUE OT KIIMCHTAa 110 JOTOBOPHU C YCIIOBHUA

34 IPpaBO Ha BPBIIAHEC - 3@ OYaKBAHUTC PETPOCIICKTUBHU OTCTBIIKU, pa6aTH W/ UIIH 6OHYCI/I 3a o0eM.
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H’prOHa‘-IaJIHO 3aBbJDKCHUCTO 3a BB3CTAaHOBABAHC CC€ OICHsABA B pasMEp Ha CymMaTta, Ha KOATO
prnaTa HC O4YaKBa Ja MMa MpaBO U OYaKBa /1da Bb3CTAHOBU Ha KJIMCHTA. B Kpas Ha BCCKU OTUCTCH MIEPHUO/
prnaTa AKTyaJIu3upa OlCHKaTa Ha 3abJDKCHUATA 3a Bb3CTaHOBABAaHE, CbOTBETHO HA LI€HATa Ha CACJIKaTa U
Ha OPpU3HATUTEC IIPUXOOH.

3a,H”I>J'I)KCHI/I$ITa 34 BB3CTAHOBABAHE II0 TOTOBOPH C KIIMCHTH CE€ MPEACTABAT KbM ,,I[pyrI/I TCKYIIU

3abJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHUE.

2.6.5.1]lena na coenkama u ycnosus 3a niawjane

HQOQ!KEI/IH H ggapMageggTwmn N MEAMUMHCKH NPOAVKTH

[IponaxkauTe 11eHM 32 pojaBaHuTe OT ['pymara mpoAykTH (TPOIYKIUS ¥ CTOKH) ca (PUKCHpaHH 110
00II1a W/ KIMEHTCKA IIEHOBA JINCTA U ca OTpEeAeNICHH WHANBHIIYATHO 32 BCEKH KOHKpeTeH mpoaykT. [Ipu
Olpe/ieNiTHE Ha IIeHaTa Ha cielikata [ pynara B3uMa MpeABHI OIIe Pa3indHUTE (OPMH HA MPOMEHIIMBO

BB3HArPaXKACHUE U IPYTU CyMH (Bb3HAIPAXKICHHSA), IHDKUMH Ha KIIMCHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHHI/IBOTO BBb3HArpaXZIcHue CC BKIIIOYBa B IICHATa Ha CACJIKATa CaMO JOKOJIKOTO € MHOTO
BEPOSATHO, Y€ HAMA J1a HACTBIIM CHUICCTBECHA KOPEKIHA B pasMEpP Ha MPU3HATUTE KYMYJIaTUBHO ITPUXOIHU.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIOKUMU 3a ['pynara BKIKOYBAT:

o Omcmvnku_3a _obem: Dopma Ha JONBIHUTENHU CTHUMYJIHMPALIM PETPOCHEKTUBHU THPrOBCKH

OTCTBIIKH, KOUTO CE IIPEOCTaBAT Ha KJIMEHTA 3a JOCTUIaHE Ha IIPEABAPUTEIIHO OIIPEIENICH MECEUEH,
TpUMeECEUEeH W/WIM TOAMLIEH 000pOT, ONpPEAETeH! KaTo €AMHEH Mpar W/WIM KaTo Iporpecupalua
Oonyc cxema. [Ipm oleHKa Ha TPOMEHJIMBOTO BB3HArpaxkJcHUe, [ pymata ompenens KakbB ¢
OYaKBAaHMA OT KIIMEHTAa 00OPOT KaTo U3IOJI3Ba METO/Ia Ha Hali-BeposiTHA CTOMHOCT. [IpenocraBenuTe

OTCTBIIKKM C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIIMCHTA CyMHU.

o [lenosu omcmubnku om 0dwa yenosa aucma: ChrilaCHO MpUETaTa [ICHOBA MOJIMTHKA P MPOIaK0a
Ha CTOKM Ha €/Ipo, MpoJakHaTa IIeHa Mo oO0Ia IeHOBa JIMCTa, Ce HamalsiBa ¢ oOWdvaiiHata 3a
CHOTBETHHUSI apTUKYJ OTCTHIIKA. Pa3MepbT Ha OTCTHIKATa 3a BCEKH KJIIMEHT CE ONpelesst OT
JIOTOBOPEHHMSI 32 OIPEJIEIICH MIEPHOJT 000POT CIIPSAMO OOIIIHS OTEHIMAIEH 000pOT Ha KineHTa. Te3u
[ICHOBU OTCTBIIKU CE MPEIOCTABAT HA KIIMCHTA MPU BCSIKA MPoakba W/t B Kpast Ha BCEKH MECEIl.
B ciyuaii, ue kineHTa He JOCTHTHE MPEABUACHHS B JJOTOBOPa 000pOT M He KOMITIEHCHpA pa3jinKara

npe3 ciaeaBamnus Mnepuon, prnaTa HMa MpaBO Oa MNPETCHAWUPA HeVCWlOL?KCl 3d Heu3NnvjlHeHUue,

OorpeacjicHa KaTo MPOUCHT OT HEMUIITbJIHCHATA YaCT OT JOTOBOPCHUA MMAPUUCH pasMEp Ha o6op0Ta.

e [lenosa sawuma: 3a npopaxoOute Ha ObJrapckus maszap ['pynara mma aHraXuMMEHT, B Cilydyail Ha

HaMaJsiBaHe Ha IIEHWTE, HAJIO)KeHA OT JbP)KaBEH PEryIaTopeH OpraH, /la KOMIICHCHpa KyIyBaua
W/WIA HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IO-BHCOKa IleHa OT ['pymara mpomyKIwsi, KOSTO HE €
mpojageHa Ha KpaiHu KiueHTH. [lmamaneTo Ha TOBa BB3HATPAXKICHUE 3aBHCH OT IbpKaBHATA

IMMOJINTHUKA 3a perylaliid Ha HCHUTEC Ha JICKAPCTBCHUTEC NPOAYKTHU U € U3BbH KOHTPOJIA HAa prnaTa.

o  Komnencayus 3a ckpumu ded)ekmu: KIIMEHTAa MOXKE a MpEasABsABa peKIaMalun 3a CKpUTHU )Ie(beKTI/I

(pexyamariu 3a Ka4yecTBO) Ipe3 IeJUsl CPOK Ha TOJHOCT Ha MPOJAJCHUTE CTOKH, KOWTO MOXE Jia
BapHpa OT egHa A0 meT roauHu. l[IpensBeHnTe pekinaManyy 3a KadecTBO C€ YpEeKIOaT dUpes

mpeaAOCTaBAHC Ha HOBA I'oOAHA CTOKAa WJIK YPE3 BB3CTAHOBABAHC Ha 3aIIaTCHATA OT KJIMCHTA CyMa.
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[Ipu ompenensiHe Ha ABHKUMUTE KBM Kpast HA OTUYETHHS ITEPHOJ] KOMITEHCAINH 32 CKPUTH Ae(eKTH
ce B3eMa NpeBHUJ BbBeeHaTa oT [ pynaTta cuctema 3a rapaHTHpaHe KaueCTBOTO Ha IMTPOU3BOACTBOTO

W HaTpyIlaHus OIMT.

o  Heycmoiiku, OBANCUMU HA KTUCHMA. IIpU HETOYHO HU3MNBJIHCHHUE Ha 3aABJDKCHUATA 110 JOIOBOP OT

cTpaHa Ha ['pynara, oOu4aifHo BbB Bph3Ka ¢ Hecla3BaHe Ha JIOTOBOPEHHS CPOK 3a JIOCTaBKa /WK
BBB BPB3Ka C OCTABAIIU CPOK HA TOJAHOCT Ha TOCTABCHUTE MPOAYKTH (MPOAYKIHUS U CTOKH). Te ce
BKIIIOYBAT B HAMAJICHWE Ha IIEHATAa HA CJIIEJIKATa, CaMO aKO IUIAIIAHETO MM € TBHPJIE BEPOSTHO.
OnuthT Ha ['pymata mokasBa, 4e MCTOPHYECKHM JOTOBOPEHOCTHTE C€ CHa3BaT W I pymata He ¢

HaducCJsABalia 3ab/DKCHUA 3a IJIalllaHe Ha HCyCTOﬁKH.

e [Ipaso na spwvuwane: Hiaxonm moroBopu 3a mpoaak0a Ha CTOKH JIaBaT MpaBO HA KIIMEHTA Ja BBpPHE

CTOKHUTE B OIIPEIeIIeH Nepruo. I'pymara oTunTa NpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIHNBO
BBb3HArPKACHUE W TpHU3HABa NPUXOA OT TNpojakda camMo B pa3Mep Ha CTOWHOCTTa Ha
BB3HArPaXAEHUETO, 32 KOETO € pa3yMHO yOe[eHa, 4e nMa npaBo (KaTo ce UMaT MpeIBUJ CTOKUTE,
KOHTO ce oyakBa Aa ObaaT BbpHaTH). [Ipu onpenensHe kakBa 4acT OT MPOAaACHUTE CTOKH Ce 0YaKBa
na Opmatr BbpHATH I'pymara M3mosi3Ba MCTOPHUYECKH JAHHU 32 BbPHATHTE OT KIMEHTH CTOKU 3a

mocJICaJHaTa €1Ha roaruHa.

o Heycmoiiku, 0vacumu om Kiuenma: TPOMEHINBO Bb3HArpaXxaeHue 1o Gopmara Ha HEYyCTONKH

nopaau 3a0aBeHO IJ1alfaHe OT CTpaHa Ha KJIIMCHTA. HonyanaHeTo Ha TE3U Bb3HAIpaXJACHU 3aBUCH
OT JICMCTBUATA HA KJIHMECHTA U € U3BBbH KOHTpOJIa Ha prnaTa. Te ce BKIIOYBAT KaTO YacT OT IeHATa

Ha ceJIKaTa, CaMO KOraTo HECUT'ypHOCTTA 3a IOJIY4aBaHETO UM € pa3pCliCHa.

BxrouBaneTo Ha HEYCTOMKUTE (IBDKUMH OT M Ha KJIIMEHTA) KaTo YacT OT IIeHATa Ha CJeNKara ce

MpEUCHABA 3a BCCKU OTACIICH JOTOBOP U MOMJICIKH Ha MPEpa3ryieKaAadne B Kpasi Ha BCCKU OTYCTCH IICPUOI.

O4akBaHOTO TPOMEHJIMBO BB3HArpaXKJICHUE MO (hopMara Ha PazIMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIlUU W IIPAaBO Ha BPBLIAHE CE OIpeesis U OLeHsIBa Ha 0a3a HATPYHaHUS UCTOPUYECKU THPTOBCKH
ONUT C KJIMEHTUTE U C€ IPU3HABA KATO KOPEKLMs 3a LEJIMTE Ha LIeHaTa IO CJEeJKaTa U ChbOTBETHO Ha
npUXoAnuTe (KaTo KOMIIOHEHT ,,yBEJIHMUEHHE™ WU ,HaMalleHHe ) caMo /IO CTENEHTa, A0 KOATO € MHOTO
BEPOSITHO, Y€ HAMA Jla HACTHIIM ChIIECTBEHa 0OpaTHA MPOMSHA B pa3Mepa Ha KyMYJIATUBHO TPU3HATUTE
MPUXOJH, BKIIFOUUTEITHO MOPAIN HAIMYUETO HA OTPaHUUYCHMS 3a OLEHKa. Benuky mocneaBamy MpoMeHH B
pa3Mepa Ha IPOMEHIUBOTO Bh3HArpakIeHHE Ce MPU3HABAT KAaTO KOPEKIUS Ha MPUXOIUTE (KaTo yBEIUYEHHE
WIM HaMaJeHUE) KbM JlaTaTa Ha NPOMSHATa W/WIM pa3pellaBaHe Ha HECHI'YpHOCTTa. B kpas Ha BcekH
oT4eTeH mepuo [ pynaTta akTyanu3upa IieHa Ha CHIENKHTE, B T.4. Jalld IPUOIM3UTENHATA OIICHKa ChIbpPKa
OTpaHHYEHMs], TaKa Y€ Jla MPEJICTaBH BSIPHO CBHILECTBYBALIUTE M HACTBIWINATE MpPE3 OTYETHHSA MEPHOL
obcrosaTencTBa. IIpu oreHka Ha NMPOMEHINBOTO Bbh3HArpakaeHHe, I'pymaTta u3moi3Ba MeTOAa Ha Haii-

BCpOATHATA CTOMHOCT.

Ha‘II/ICHeHI/ITe, HO HCYPCJACHU KbM Kpasd Ha OTUCTHUA IIEPUOJ OTCTHIIKHU, 3a KOUTO KJIMCHTA BCE OLIC
HsiMa 6C3YCHOBHO IIpaBO Ha MOJy4YaBaHC, CC MPEACTABAT KAaTO 3aABJDKCHUC 3a Bb3CTAHOBABAHC B OTUCTA 34

(PMHAHCOBOTO CHCTOSTHHE.

BbS’H(lZpClJfC()EHMe, OBAACUMO HA KIUEHMA

Bb3HarpakaeHueTo, IbKUMO Ha KIIMEHTA, BKIIIOYBA CyMH, KOUTO ApyXecTBaTa B | pynaTa ruiamar

/MM ca OGGH.IEUII/I JIa IIATAT Ha KJIWeHTa. 10 ce BKIIFOYBA KaTO KOMIIOHEHT Ha IIeHATa Ha caciikara, OCBCH
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aKo IUIANIaHETO KbM KIHCHTA HE € B 3aMsHA Ha SICHO Pa3rpaHuIUMU (OTIEITHH) CTOKH H/WJIH YCIYTH, KOUTO
KIIMEHTHT TPEXBBPIISI U/ UM MPEAOCTaBs HA ApykecTBaTa B [ pymnara u crnpaBeajuBaTa CTOHHOCT Ha TE3U
OTJIETHY CTOKH W/WIIHM yCIYTH HE HaJBHINABa pa3MepbhT Ha BB3HATPAKIACHHUETO, KoeTo ['pymnaTa rmiama. B
CJIy4ai, 4e MOCICAHOTO € MO-TOJSAMO OT CIPaBeAJIMBATa CTOMHOCT Ha MOJyYEHUTE OT KIIMEHTA CTOKH W/WITU
YCIIyTH, KaTO YacT OT IIeHaTa Ha CHAeJKaTa ce BKJI0YBAa CaMO NpEeBHINEHHETO. llmaTennre Ha KiMeHTa
BB3HATPAXKJACHUSI C€ MPU3HABAT KaTO aKTHBH IO JOTOBOPHU C KIUEHTH U C€ BKIIOYBAT KAaTO YacT OT IleHaTa
Ha CIIeNKaTa U CbOMBEMHO 8 HAMALeHUe HA Npuxooume om 002080puU ¢ Kiuewmu TPY TIPEXBBPIITHE Ha

KOHTpPOJIa BbPXY NPOAaJCHUTEC CTOKH UJIM KOTraTO prnaTa 06eu1ae Ja IJ1aThu, Koemo HAcCmvhnu no-KvbCHO.

Couyecmasen (punancos KOMROHEeHm

[Ipu nponaxOu Ha eApo oOMIAHMAT KpenuTeH nepuoxn € ot 30 go 270 mamM cien mocTaBKaTa Ha
crokute. [Ipu HAKOM MPOAAKOU TUIAIIIAHETO MOXKE JIa € YACTHYHO aBaHCOBO, KATO IJIATCHUTE aBAHCOBO CYMU
ce BB3CTAHOBSBAT, aKO JOTOBPHT ObJie aHyiupan. ChOpaHHTE aBaHCOBO IUTAIIAHUS OT KIIMEHTa cCe

MpeaAcCTaBAT B OTYETA 3a (1)PIH3.HCOBOT0 CBbCTOSHUE KaTO IMMaCHUBH 110 JOT'OBOPU C KIIMEHTH.

[Mopagu cnennpuyHOTO (HUHAHCOBO CHCTOSHHE W KPEIUTHHUS PUCK HA YacT OT KIHEHTHTE —
OOJIHUYHU 3aBe/ICHHs, IPAKTHUKA € T€ Ja 3aIlIalllaT 3a JOCTaBEHUTE CTOKH ChC CHIIECTBEHO 3aKbCHEHHE OT
JOTOBOPEHHMS 32 IUTAIIaHEe CPOK, KaTO € B3MOYKHO B HAKOH CIIy4aH IIEPUOIBT MKy JaTaTa Ha IPEXBhPIIsTHE
Ha KOHTPOJI BHPXY CTOKHTE ¥ IaTaTa Ha TUIAllaHe OT ChOTBETHHS KIIMEHT- OOJTHUYHO 3aBEJICHUE Ja TIOCTUTHE
70 ¥ HaJ 2 roauHu. ['pymnara e HarpaBuiia aHaJIu3 U € ONpe/IeNiIa, 9e TIPH JOTOBOPHUTE C TAKWBA KIIMEHTH B
LeHaTa Ha cJelikaTa He ce ChAbpXKa eJIeMEHT Ha (PMHaHCUpaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a [UTAIaHe He ce pa3iinyaBa 0T OOMYaifHus 32 TO3H TUII CISIKH U IIPH CKITI0OYBAHE HA JOrOBOpa 3a mpogaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CpOvUeHO IUIaliaHe; 0) caMHTe NPOJaKHU IIEHH HE BKIIOYBAT €JIEMEHT Ha
¢uHancupane (mxBa). Te ca HOPMATHBHO pEIJAMEHTHUPAaHW W HE CE pPa3M4yaBaT CBINECTBEHO OT
MpoAakKHAaTA [IeHA HA CHIIUTE CTOKH W/WIIN YCIIYTH MPH MpoAax0a Ha APYTH KIMEHTH W/WIH NIPU TIpojiakoa
Ha CHIIMS KIMEHT OT JPYT THProBell Ha JISKapCTBA U MEIUIMHCKH KOHCYMaTuBH. PaszinukuTe (ako TakuBa
CBII[ECTBYBAT) Ca B Pe3yJITAaT HA PEJAOCTABEHUTE MMPOMEHITMBH Bb3HATPaXK ICHHS 101 popMaTa Ha OTCTHIIKH,
a He B Pe3yJITaT Ha JIOTOBOPEHUTE M/WIM OYaKBaHUTE CPOKOBETE 3a IUIAIAHE; B) 3a0aBSHETO B IUIAIIAHUATA
€ B pe3yJiTaT Ha cCaMOTO (PMHAHCOBO CHhCTOSIHUE U KPEIUTHHUS PUCK Ha KIIMEHTUTE — OOJTHUYHU 3aBEJICHNUS; T)
npu 3a0aBa Ha IUIAIAHE OT CTPaHa Ha KIMEHTUTE- OOJHWYHM 3aBeACHUs ['pyrnara HauymcliisiBa JIMXBa
(meycroiika) B pa3Mep Ha 3aKOHHATa JIMXBa, CUYMTAHO OT JaTaTa Ha MPOCpPOUHE; ) EIEMEHTHT Ha
¢uHAaHCHUpaHe BB3HMKBA OT JaTara Ha MPOCPOYME, OT KOATO nararta I'pymaTta HaumcisBa JMxBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca OTIPE/ICITHU Ha 0a3a MPOIaXKHUTE [IEHH; €) KIIMEHTHT- OOTHMYHO 3aBeJICHUE 3aIliala

HaA4YUCJIICHUTC JINXBU (HeyCTOﬁKH), KaToO TC OTpa3saBaT U eq)eKTa Ha CTOMHOCTTA Ha [MapuTe BbB BPCMCETO.

HpI/I3HaTI/ITe MMpUXOJU OT JIMXBH MOpaJgn HECIUIAIaHe B CPOK OT KIIMECHTUTC — OOJIHUYHH 3aBCICHUS

Ce IPE/ICTaBAT KbM (DMHAHCOBH TIPUXOJM B OT4YeTa 3a BceoOxBaTHuUs n10x0 ([Tpumoxenune Ne 11).

[Ipu npoxaxOu Ha ApeOHO MialaHeTo ce IBJDKM BeJHara B MOMEHTa Ha mpojax0a. M3kimodyenue
ca npojaxoute Ha apeOHO Ha TeputopusTa Ha brirapus, npu kouto H30K peumOypcupa yact ot nieHara.

Tazu vact ot npoxaxHara ctoiiHocT ce 3amama or H30K B cpok o 60 qaum.

MeanuuHCKO 000pvaBaHe (amaparypa)

HOFOBOpeHaTa npoAakHata IHE€HAa IIpU JOTrOBOPUTE 3a npo;[a>K6a Ha MCIHUIIMHCKO 060py;[BaHe

(amapatypa) oOuuaiiHo € 00I1a 3a KOHKPETHHS JOTOBOP W/WiH anapar. [lopaau ToBa Bb3HATPaXKICHUETO 110
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JIOTOBOpa, Ha KOETO JPYKECTBOTO OYaKBa Jla MMa MpaBo (I[eHaTa Ha CeKaTa) ce pasnpeaeisi KbM BCSKO
OTJENTHO 3aJb/DKCHHE 3a W3MBJIHEHHEe Ha 0a3a WHAWBHAYyATHHTE MPOJAKHUA I[EHH, ONpPEICIICHH

MIPUOJIM3UTEITHO YPE3 METOA ,,pa3X0.IN TUTFOC MapK’.

C‘bWéCWlG@H d)I/IHaHCOG KOMNOHEHm

YcnoBusTa 3a IalaHe Ha I[eHaTa Ha CACNIKaTa Ce ONPeAesaT UHIMBUIYAITHO 32 BCCKH KOHKPETEH
noroop. O0mUaitHO KIMEHTHT 3arialia aBaHc B pazmep 10 20% oT cToWHOCTTa Ha JOTOBOpa, a OCTaHajIaTa
4acT OT JIOTOBOPSHOTO Bb3HATPAKICHHE - CIIe] U3IIBJIIHEHUE Ha 33IbJDKCHHSTA 110 JJOTOBOPA OTJIOXKECHO Ha
KOHKPETHA JaTa WM ChIVIACHO IOTOBOPEHA cxema 3a Imarade. OTI0XKEHOTO IUIanane oonJaifao ¢ ot 30

IHUA 00 2 TOQUHU.

3a OrOBOpHTE C OTJIOXKCHO IUIAIlaHe HaJ | roawHa APYKECTBOTO € OINpEAeNWIIO, Ye € HaUIe
efleMenm Ha QuUHAHCUpare, KOUMO e CbC CbUeCmeeHn egpekm 3a npuxooume. B mesu ciyuau ce xopurupa
[IeHaTa Ha CHEeNKaTa, 3a JIa ce OTpa3u e(eKTa Ha CTOMHOCTTa Ha MApUTe BBB BPEMETO KaTO H3IIOJI3BA
IMCKOHTOB TMPOIIGHT, KOWTO OTpa3siBa KPEAWTHUTE XapakTepHUCTUKH Ha CTpaHaTa IoJydaBaria
¢mHaHCcHpaHeTto (kimeHTa). ChOpaHWTE aBAaHCOBO IUIAIAHWS OT KJIMEHTA CE MPEACTaBAT B OTYETa 3a
(I)I/IHaHCOBOTO CbCTOSIHHUEC KAaTO MaCHMBH 110 JOTOBOPU C KIIMCHTH, 4 HAYUCIICHUTC JIMXBU CC MPEACTABAT KaTO

(bHHAHCOB MPUXO/] B 0TYETA 3@ BceoOxBaTHUs 10X01 ([Ipunosicenus Ne 11 u 40).

3a I0roBOpH, NMPH KOUTO OYAKBAHETO € MEPHOABT MEXAY NMPEXBBPISHETO Ha KOHTPOJA BBPXY
o0elaHuTe CTOKH M YCIIYTH U IJIAIaHEeTo Ha KIIMEHTa J1a € 10 12 Mecela, IpyKecTBOTO HE KOPUIHpa LieHaTa

Ha cIeNKaTa 3a OTYMTaHe Ha eekTa Ha PUHAHCUPALIU KOMIIOHEHT.

IIpoaax6a HA YCJIAVIH

OOuvaiiHO IeHWTe Ha yCIyrure ca (UKCHpaHW.. Bh3HArpakACHUETO NMPH W3BBHTapaHIMOHHOTO
(cepBu3HO) 00cTykBaHe € (PMKCUPAHO U OTPEAeNIeHO Ha TOAMIIHA 0a3a W/IIK 3a ENHsi CPOK Ha JOTOBOPa,
KaTo ce pas3mpe/ers [0 paBHO Ha MecevHa 0as3a.

WsBbpriennTe yciryru Hail-uecto ce (hakTypupar MECeuHo, a CPOKbT 3a Tuiamiane € oT 30 10 60 nau

OT JlaTara Ha u3JiaBaHe Ha (haKkTypaTa KbM KIIMEHTA.

2.6.6. Pa3xo0u no 0ozoeopu c KiueHmu
KaTto pasxoau no norosopu ¢ kiueHTu ['pynara oryura:

® JIONBJIHUTEIHUTE U MPSIKO OOBBP3aHU Pa3Xojd, KOUTO TS MOeMa MpH CKIIOYBaHE Ha JOTOBOP C
KJIMEHT ¥ KOUTO He OMXa Bh3HUKHAIIM aKO JOTOBOPHT HE Oellle CKIIF0UEH M 0YaKBa Te3H Pa3Xolu J1a
ObJaT BB3CTAHOBEHU 3a INIEPUOJ IO-ABIBI OT JABAHANECET Mecela (pasxodu 3a Nonyiagane Ha

002060p C KIUEHM) ’

®  DPA3XOUTEC, KOUTO T4 IMOEMaA IPHU MU3IMIBJIHCHUE Ha JOIrOBOP C KIIMEHT U KOUTO Ca IMPAKO CBbP3aHU C
KOHKPECTHUA [OOroBOp, CrioMarar 3a TCHCPUPAHCTO Ha pPEeCypCHU 3a HM3IMOJI3BAHC IIPU CaMOTO
H3ITBJIHCHUE Ha JOroBopa U C€ O4YakKBa Ja 6’bIIaT BB3CTAHOBCHU 3a NNEPUO IMO-ABJIBI' OT ABAHAIECET

Mecena (pazxoou 3a U3NvIHEHUemo Ha MAKUBA 002080pU).

B obuuaiinata cu jgeiiHoct ['pynara He moema JUPEKTHH U CHENU(UYHO HANPAaBEHU Pa3XoJH 3a
MoJIy4aBaHe Ha JOTOBOPH C KIMEHTH M Pa3XOJH 3a W3IIBIHEHHE Ha TaKuBa JIOTOBOPH, KOMTO He Ouxa

BB3HUKHAJIU, aKO CbOTBETHUTE JJOTOBOPU HE 0s1Xa CKIIIOYEHH.
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2.6.7. Canoa no 002060pu ¢ Kiuenmu
Tope06CKU 83eMAHUsL U AKMUBU NO 002080PU

Axmugvm no 0o2osop e npaBoto Ha [ pymnaTa ia moryuu Bb3HarpaxaeHue B 3aMsiHa Ha CTOKUTE WIIH
YCIIyTUTE, KOUTO € TMPEXBhPIIMIIA Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HAaYHCICHHE 3a B3eMaHe). AKO
Yype3 MPEXBBPIISHE Ha CTOKUTE /MW MPEJOCTaBIHETO Ha yciuyrure ['pynarta M3mblIHU 33bDKCHUETO CH
Mpeay KIMEeHTa Jia 3alUIaTH ChOTBETHOTO BB3HATPAXKICHUE /MM MPEIH IJIANIAaHETO Ja CTaHe JIBIKUMO,
aKTHB 10 JOTOBOP CE MpH3HaBa 3a 3apabOTEHOTO BB3HATPaKACHHUE (KOETO € moj ycioBue). IlpuszHatute
aKTHBH IO JIOTOBOP CE PEeKIACH(PHUIIUPAT KATO MbPOECKO G3eMane, KOTaTo MPaBOTO HAa Bh3HATPAXKICHHUC
crane 6e3ycinoBHO. [IpaBoTo Ha Bb3HArpaxkIeHHe ce cYuTa 3a 6E3yCIOBHO, aKO €AMHCTBEHOTO YCIIOBHUE 32

TOBA, IUIANIAHETO Ha Bh3HATPAKICHHUETO J]a CTaHe ABJDKUMO, € U3THIAHETO Ha ONpPEIeNIeH MEePHO OT BpeMe.
Ilacueu no dozosopu

Karo macus o morosop ['pymara npeacraBs morydeHUTe OT KIMEHTA IDTAMAHIS W/ AN 0€3yCIIOBHO
MpaBoO Ja TOJYyYH IUTal[aHe, Mpeau Ja € W3MBIHIIA 3aJbDKEHUSATa CH 332 U3IIBJIHEHHE II0 JOTOBOpA.
[TacuBuTe MO JOTOBOP C€ MPHU3HABAT KaTO MPHUXOJ, KOTraTro (WJIM KaTo) yIOBJIETBOPH 3aIBDKCHHSTA 3a

U3IIBJIHCHUC.

AKTUBHUTE U [TACUBUTE IO JOTOBOP CE€ MPEACTABSIT KbM JIPYTUTE B3EMaHUS U 3a0bDKEHHUS B OTUETa
3a (PMHAHCOBOTO ChCTOsIHUE. Te ce BKIIIOUBAT B TpyIara Ha TEKYIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena unm B oOMYaeH ONEpaTHBEH LIMKBJI Ha [ pymarta, a ocTaHAINTE — KaTO HETEKYIIH.
AKTHUBHUTE U TIACUBUTE, IPOU3TUYALIHN OT E€JWH JOTOBOP C€ MpPEICTaBsAT HETHO B oT4eTa 3a (PMHAHCOBOTO

CBbCTOSAHUE, JOPU aKO T€ Ca PE3YJITAT OT PA3JIMYHU JOIOBOPHHU 3aAbJDKCHHSA 110 USII'BJIHEHUETO Ha JOTOBOpA.

Cnen IIbPBOHAYAIIHOTO IMPHU3HABAHC, TBPIrOBCKUTE B3EMAaHNA U aKTUBUTE 110 JOTOBOpa CE moajarat

Ha mperJie] 3a 00e3eHKa B ChOTBETCTBHE ¢ MpaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060171/[ C Kiluenmu

[TpaBoTO Ha BpbIAHE TPENCTABIsABA MPABOTO Ha ['pymarta qa moiay4du oOpaTHO MPOAAJCHU CTOKH,
KOUTO ce oYakBa ja Obnat BbpHaTH OT kimeHTute ([Ipunoxxenue Ne 22). [IppBOoHAaUaIIHO TOBa IMPaBO Ce
OLIEHsBA 110 OaJlaHCOBATa CTOMHOCT Ha CTOKUTE, KOUTO CE OYaKBa Jla ObJaT BbpHATH, HAMAJICHA C OYaKBAHUTE
pa3xoau 3a BH3CTAHOBSIBAHE, BKII. OYAKBAHO HaMaJleHHE HAa CTOMHOCTTa HAa BHPHATUTE TPOIYKTH, BKIL
Mopajy U3THYaHe cpoKa Ha TOAHOCT. B kpas Ha Bcekn oTtyeTeH nepuon ['pymnara akTyaausupa OIleHKaTa Ha
MPU3HATHTE aKTWBH IO MPaBO Ha BpBIIAaHE, CBHp3aHa C MPOMEHW B OYAKBAHUATA OTHOCHO o0emMa Ha

BBPHATUTEC CTOKH U APYT' HAMAJICHUA B CTOMHOCTTA HM.

AKTHBUTE MO MpAeoOmMo Ha 6pvUyAHe CC TIPEACTABIAT B OTYeTa 3a (PMHAHCOBO CHCTOSIHUE KBM

MaTCpHUATHUTE 3aIllaCu U CC OIMMOBECTABAT OTACIIHO B MPUIJIOKCHUATA KbM I'OAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pa3xozu/1Te B prnaTa CC NPpU3HABAT B MOMCHTA HA TAXHOTO Bb3HHMKBAHC U Ha 6333 MMPUHIOUIIATC HA
HAYUCIIIBAHE U CBIIOCTABUMOCT (,ZIO CTCIICHTA, 10 KOATO HE 6I/I JOBEJIO 0 HpI/I3HaBaHe Ha aKTHUB HJIN ITaCHB,
HCOTTOBApALl HAa OIIPCACICHUATA 3a AKTUBU U ITACHBU B O6maTa (KOHL[CHTyaJ'IHa) paMKa KbM U B CaMUTC
MC®O).
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Pasxoaure 3a OBJemM MEPUOH Ce OTIaraT 3a MPU3HABaHE KaTO TEKYII pa3xoJ 3a MepHoja, mpe3
KOMTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE M3ITBIHSIBAT.

3ary0urte, BH3HUKHAIM B PE3yJTAT HA MPEOICHKA HA WHBECTUIIMOHHW MMOTH JO CIPaBE/IJIMBa
CTOMHOCT, CE MPEACTABAT B KOHCOMUINPAHUS OTUET 3a BCEOOXBATHH M0X0/ (B Meyanbara WM 3aryoara 3a

TOAUHATAa) Ha pex ,,ApYTH 1oxoan/(3aryom) ot AerHocTTa”.

2.8. @unancosu npuxoou u pazxoou
2.8.1. ®unancoeu npuxoou

DuUHAHCOBUTE NMPUXO/IX CEe BKIIFOYBAT B OTYETA 32 BCEOOXBATHHS TOXO (B meyanOaTa uiu 3arybara
3a TOAMHATA), KOTaTO Bh3HUKHAT, U C€ CHCTOAT OT: MPUXOAU OT JIUXBH IO MPEAOCTABCHH 3a€MHU U CPOYHU
JETIO3UTH, MIPUXOM OT JIMXBH TI0 B3EMaHUS MO CICIUAITHY JOTOBOPH, MPUXOAH OT JIMXBH TIO MPOCPOUCHH
B3eMaHHUs, MUBUACHTA OT KalMTAJIOBM HWHBECTHUIIMH, HETHA IEYan0a OT KYypPCOBH Pa3lIMKU MO 3aCMH B
Yy)KJICCTpaHHA BallyTa, MPUXOAM OT OMNEpalid MO YpeKJaHe Ha JBIT, Medanbda OT MpeoleHKa 0
CIIpaBCAJINBa CTOMHOCT Ha ABJIITOCPOYHU KallUTAJIOBU MHBECCTHUIIMM, KOUTO Ca 4YaCT OT IIOCTAIlHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[Ipuxoaure OT NMUXBU Ce M3YMCISABAT 4Ype3 NpuiaraHe Ha e(EeKTHBHUS JIMXBEH HPOLEHT BBPXY
OpyTHaTta OanaHcoBa CTOWHOCT Ha (PMHAHCOBUTE aKTUBH, C U3KIIIOUEHHIE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
kpenutHo obOe3ueHenu (Etam 3), 3a KOMTO NpPUXOAWTE OT JIMXBH CE€ W3YMCISABAT 4Ype3 IpuUjlaraHe Ha
e(eKTHBHUS JIMXBEH NPOIICHT BbPXY TAXHATA aMOPTU3HUPaHa CTOWHOCT (T.e. OpyTHaTa 6ajJaHCOBa CTOMHOCT,

KOpHTHpaHa 3a POBH3HUITA 3 3ary0H).

2.8.2. @unancoeu pazxoou

DuUHAHCOBUTE PA3XOJH CE€ BKIIFOYBAT B OTYETA 32 BCEOOXBATHHA TOXOJ (B rmevandara uin 3arybara
3a FOI[PIHaTa), KOrato Bb3HHKHAT, KaTO CC€ I10COYBAT OTACIHO OT Q)HHaHCOBI/ITe MpuxXoan U C€ CbCTOAT OT:
Pa3Xo/IM 3a JIMXBH M0 MOJYYEHH 3a€MH, Pa3X0/IH 3a JINXBU 110 JIM3UHT, 0AaHKOBH TaKCH 10 3a€MH M TapaHIUH,
HeTHa 3ary0a OT KypcOBH Pa3JIMKHU 110 3a€MHU B Uy’>KIECTPaHHA BalyTa U JIOTOBOPH 3a JIM3UHT, 00€3IEHKN Ha

npeaoCTaBCHU ThbPrOBCKU 3aCMU.

2.9. 3aovnrcumenen ousudenm 3a paznpeoenenue

Hemepuoto apyxectBoto Codapma bunnuare AJJICHUL] uma ctaTyT Ha aKIIMOHEPHO JIPY’KECTBO ChC
CHelraliHa WHBECTUIIMOHHA 1eN 1o cMmuchia Ha Ownrapckust 3J{CULI. Ilopagm ToBa mpykecTBOTO MMa
cnenuduuHaTa TOJUTHKA Ha pa3NpeselieHue Ha JIUBHJICHTHUTC Ha aKIMOHEPUTE B CHOTBETCTBHE C

HN3HUCKBAaHMATA HAa 3aKOHA, a UMCHHO!

® IPYXKECTBOTO € 3aJBJDKEHO MO 3aKOH Jla Pa3NpeAeny KaTo JUBHAEHT He mo-manko oT 90% ot
peanu3upaHara mevyanda 3a ChOTBETHaTa (pUHAHCOBa TOJMHA CJ€J HEWHOTO MPEeU3YHCICHHE
cwrimacHo 3/ICULL; u

® DPA3sNpCACIICHUCTO HAa OCTAHAJINTEC 10% ce omnpeacisd € pCHICHHUC Ha O6IJ_[0TO C’L6paHI/I€ Ha

AKIMUOHEPUTE I10 O6HII/I$I pea Ha 6’bHFapCKI/I$I T’prOBCKI/I 3aKOH, B T.4. 3a U3IIJIalllaHC HA JUBHUACHT.

3aIbIDKATCITHUAT 110 3aKOH IMBUJICHT B pa3MEp Ha HE MO-MAJIKO OT 90% ot pcaim3rpaHara rneyvanba
CC IIpU3HaBa KaTO 3aABJDKCHHUE B TCKyllaTa IroJuHa W HaMaJICHUC (3aJITJJDKI/ITeHHO pa3npeneneHI/Ie) Ha

TCKyLlaTa rmeyajoa 3a roavHarta.
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IIpe3 2019 r. m 2020 1. ABIIEPHOTO APYKECTBOTO HE € PA3NPEALIUIO 3aAbJKUTEIICH TUBUACHT, THil

KaTo € OTYEJIO OTPHIIATENIeH (PUHAHCOB pe3yJiTar (3aryoa).

2.10. Hmomu, mawiunu u o6opyosane

Nmoture, mMammHuTe W O0OPYABAaHETO, BKI. TpalHW HACAKACHHUA (IBITOTPAHU MaTepHATHU
AKTUBH) ca MPEICTaBECHH B KOHCOJWAMPaHMs (DUHAHCOB OTYET IO IMPEOIECHEHAa CTOMHOCT, HamalieHa C

HaTpyHaHaTa aMOPTH3AIMA U 3aryOHuTe 0T 00e3IeHKa.

ITvpsonauanno npudodbusane

[Ipu mppBOHAaYANHO MPUIOOWBaHE UMOTHUTE, MAITMHATE U 00OPYIBAHETO CE OIIEHSIBAT IO I[eHa Ha
npuaoouBaHe (CeOECTOMHOCT), KOATO BKJIIOYBA MOKYMHATA II€HA, MUTHUYECKUTE TAKCH M BCHYKU JPYTH
MIPEKH Pa3xo/iv, HEOOXOIMMH 32 IPUBEXKIaHE Ha aKTHBA B pabOTHO checTosiHUE. [IpexuTe pa3xoam OCHOBHO
ca: pa3xolIy 3a MOJTrOTOBKAa HAa OOEKTa, pa3XOAH 3a ITbpPBOHAYAIHA JOCTaBKa M 00paboOTKa, pa3xoiu 3a
MOHTaXX, Pa3XOJli 32 XOHOpapHW Ha JHUIlA, CBHP3aHH C MPOEKTa, HEBH3CTAHOBAEMH MAHBIM, Pa3XOIu 3a

KaluTaJIM3uPpaHu JINXBU 3a KBaIH/I(I)I/IHI/IpaHI/I AKTHUBU U Jp.

Nmotute, MammHuTe W 00OpPYIBAHETO HA MPUAOOUTH IBIICPHH APYKECTBA CE OLEHABAT IO
CIpaBeINBa CTOMHOCT KbM JaTara Ha cjenkara (Om3Hec KOMOWHAIUATA), KOSATO CEe MpHeMa 3a IIeHa Ha

HpI/I}IO6I/IBaHC 3a IOCJIMTC HAa KOHCOJIMAalusTa.

ITpu mpunoOuBaHe HAa UMOTH, MAIIMHU M OOOPYABAaHE IIPHU YCIIOBHATA HAa Pa3CpPOUCHO IUIAIIAHE,
MOKYyTIHATa 1IeHa € €KBUBAJICHTHA Ha CeralrHaTa CTOMHOCT Ha 3aJb/DKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO pPaBHHUIIE IO TMpHBJICUYEHUTE OT ['pymaTa KpeAWTHH PEecypcH C aHAIOTWYEH MaTypuTeT U

npeaHasHa4CHUC.

I'pynara e onpenenuia croitHocteH npar oT 500 JB., MO KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
Ye MPHUTEKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTHB, C€ W3MHMCBAT KaTO TEKYI pa3xo] B MOMEHTa Ha

pu100MBaHETO UM.

Ilocnedsawo oyenssane

N36panusar ot ['pymata mojaxoxa 3a mocieapaiia OajlaHCOBa OICHKA HA WMOTHTE, MAIIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa cToiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

nmocjeaBauo HAYUCICHUTE aMOPTU3allu U HATPYIIAHUTE 3ary61/1 oT 06C3HCHKa.

HpeoueHKa Ha UMOTUTEC, MAIIUHUTC U OGOPYI[BaHeTO € MpUETO Jia C€ M3BLpPIIBA OT JIMICH3UPAHU
OICHUTCIIN o0uJaiiHo Ha nepuosa oT 5 TOAWHHU. Koraro Tsaxnara CIipaBCyIMBa CTOMHOCT ce IMPOMCHS

CBbIICCTBCHO HA MO-KPATKW MHTCPBAJIU OT BPEME, MPCOLCHKATa MOXE Jia C€ U3BBPIIBA IMO-YECTO.

Tocneosawu pazxoou

Pa3xonute 3a peMOHTH ¥ IOJIPBKKA Ce TIPH3HABAT 32 TEKYILH B IIEPUO/Ia, IPE3 KOWTO Ca HAIPaBEHH.
I/I3B’prHeHI/ITe ImocJjeaBaim pa3xoau, CBbp3aHu ¢ UMOTH, MAalllMHU U 060pyﬂBaHe, KOWTO UMaAT XapakKTEep Ha
MOJMSHA Ha ONpEJICIICHH BB3JIOBH YAaCTH W arperaTd WIM Ha IMPEyCTPOWCTBO M PEKOHCTPYKLUS, ce
KaluTaJIM3upaT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U C€ Mpepasriiek]a OCTATHUHHS MY
II0JIE3€H KHUBOT KBbM JlaTaTa Ha KallkuTaJIu3amus. C’I)IlIeBpeMeHHO, HEaMOpTuU3upaHaTa 4aCT Ha 3aMCHCHHUTC
KOMITOHEHTH C€ M3MHUCBa OT OalaHCOBaTa CTOMHOCT HA aKTUBUTE M CE MPHU3HABA B TEKYLIUTE Pa3XOIH 3a
HepHo/ia Ha MPEyCTPOHCTBOTO.
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Memoou na amopmuszayus

I'pymara m3non3Ba JWHEEH METOX Ha aMOPTHU3aIlMs HAa MMOTHUTE, MAIIMHUTE W O0OpYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOraTo T€ ca Ha PasMoJIOKECHUE 3a ymoTpeba. 3emsAra He ce
amopTu3upa. [[one3HusIT )KUBOT 110 TPYIH aKTUBH € ChOOPa3eH ¢ (PH3MIECKOTO H3HOCBAHE, CIIEI(UKaTa Ha

o0opyaBaHeTo, ObIEIINTe HAMEPEHHUS 32 YIOTpeOa U ¢ MPEANoNaracMoTO MOPAJIHO OCTapsiBaHe.
CpOoKBT Ha TOHOCT T10 TPYIH aKTHBH € KaKTO CIIe/Ba:
o crpamgu— 20-70r.
e  CBOPBXKEHHUS — 5-25T.
e MamMHU B O0opyzaBaHe — 7-25T.
e  KOMIIIOTPU M MOOMJIHH yCTpoicTBa — 2-5 T.
e  TPaHCHOPTHH cpelcTBa — 5-17T.
e CHpPBBpHU U cucTeMHU — 4-12 T.
e  CTOINAHCKHW MHBEHTap — 6-12 .

OnpeneneHuTe CPOKOBE Ha MOJIE3EH KUBOT Ha IBJITOTPAMHNTE MaTepUATHU aKTUBH C€ TPeryiexk1aT
OT PBKOBOACTBOTO Ha BCSKO APYXKecTBO B ['pymaTa n pecneKTHBHO, M OT APY>KECTBOTO-MaiiKka B Kpas Ha
BCEKH OTYETEH MEPUOJ U NMPH YCTAHOBSIBAHE HA 3HAYUTENIHU OTKJIIOHEHMS CIIPSMO OBJEIINTE OYaKBaHU 3a

CpOKa Ha M3IMO0JI3BAHCTO Ha aKTUBUTE, CHIIUAT CE€ KOPUTHUPA INEPCIIEKTUBHO.

Obe3yenka Ha akmueu

BanmaHcoBuTe CTOWHOCTM Ha UMOTUTE, MAlIMHUTE W OOOPYJIBAaHETO MOMJISKAT Ha Mperyiea 3a
o0e3IIeHKa, KOTaTo ca HalluIle ChOUTHS WM IIPOMEHHU B OOCTOSTENICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MoOIJIa Ja Ce OTJINYaBa TPAWHO OT Bb3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJUIlC TaKWBa
WHAWKATOPH, Y€ IPUOIIM3UTEITHO OIpe/IeIeHaTa Bh3CTAHOBIMA CTOWHOCT € ITO-HUCKA OT TsIXHaTa OalaHCcOBa
CTOMHOCT, TO IIOCJIeJHATA C€ M3IHCBA [0 BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMAaTa
CTOWHOCT HAa UMOTHUTE, MallIMHATE ¥ 00OPYIBAaHETO € MO-BUCOKATa OT JIBETE: CIpaBeIJIMBa CTOWHOCT 0e3
pa3xoau 3a mpojaxkda WM CTOWHOCT MPH yrnoTrpeda. 3a ONpelenssHeTO Ha CTOMHOCTTA MpHU yImoTpeda Ha
AKTUBUTE OBJIENINTE MAPUIHHU MOTOIM C€ NUCKOHTHPAT J0 TsIXHATa HACTOAIIA CTOWHOCT, KaTo ce Mpuiara
AVCKOHTOBA HOpMa Mpe€aAr JaHBbIU, KOATO OTpa3fdBa TCKYUIUTC ITa3apHU YCJIOBHA M OLICHKU Ha BpEMEBaTa
CTOWHOCT Ha MapHUTE U PUCKOBETE, CIISIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOUTe OT 00E3IIeHKa CE OTUUTAT B
KOHCOJIUIMPaHMs OTYET 32 BCEOOXBAaTHUS J0X0 (B meuayidaTa WM 3ary0ara 3a roJdHaTa) OCBEH ako 3a
JaJIeHUs] aKTUB He € (OopMUpaH NMpeolleHbUYeH pe3epB. ToraBa o00e3leHKarTa ce TpeTrpa KaTo HaMajIeHne Ha
TO3U pe3epB (Ipe3 JAPYruTe KOMIIOHCHTH Ha BCEOOXBATHHUS JOXOJ) OCBEH aKO TS HE HAJIXBBHPJIS HErOBHUS
pasMep, 1 HaJIBUIIIEHUETO BeUe CE€ BKIIIOYBA KATO Pa3xo B KOHCOJIUAUPAHIS OTYET 332 BCEOOXBATHUS JTOXO/

(B meuanbaTa uiaK 3arybata 3a rodHaTa).

Tleyanbu u 3a2ybu om npooadcoa

JbarorpaliHuTE MaTEepUATHU aKTHBH CE OTIIMCBAT OT OTYeTa 3a GUHAHCOBOTO CHCTOSIHHAE KOTaTo CEe
M3BAJIAT TPAWHO OT ymoTpeda W HEe Ce OYaKBaT OT TAX OBJCIIM CTOMAHCKH HW3TOAM WM C€ TpOoaajart.
[NeyanOure wiu 3aryouTe OT NMpoAakOU Ha OTACIHH aKTUBHU OT IpyIara Ha “MMOTH, MalllMHK U 000pyABaHe”

CC OHNpeaAciAT 4Ype3 CPAaBHABAHCTO Ha BB3HATIPAKACHULCTO, Ha KOCTO prnaTa O4YaKkBa Oa HUMa IIpaBoO
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(mpuxomuTte OT Tpojaxbara) W OaraHcoBaTa CTOMHOCT Ha aKTHBAa KBbM JaTaTra, Ha KOSTO IOIYYaTEIST
MOJTy4aBa KOHTPOJ BPXY Hero. Te ce mocouBaT HETHO, KbM “Apyru 10xoau/(3aryou) ot NeiHOCTTa, HETHO
Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHUS TOXOI (B edanbaTa uiy 3ary0aTa 3a roguHara). YacTra ot
KOMITOHEHTa “TIPEOIICHBUYCH Pe3epB’’, OTHACAIIA Ce 3a MPOAAJICHUS aKTHUB, C€ MPEXBBPIS JUPEKTHO KbM

KOMITOHEHTA ‘“‘Hepa3mnpe/eicHa meyaada’” B 0TIeTa 3a MPOMEHUTE B COOCTBEHUS KaITUTAI.

2.11. Buonozuunu akxmueu

Buonornunute akTHBH ce OLEHSBAT MO CIpaBEAJMBa CTOWHOCT, HaMaJleHa ¢ MPUOTU3UTEIHATA
OIICHKA Ha pa3xojuTe 3a mpoxaxoOa. CripaBeyinBaTa CTOMHOCT Ha OMOJIOTMYHUTE aKTHBHU CE OTPEEIs Bb3
OCHOBA Ha TSIXHOTO HACTOSAILO0 MECTOHAXOXIEHHE U ChCTOSIHUE Ha 0a3a IieHa ,KOTHpaHa Ha aKTHBEH Ia3ap
WIN JIpyTH aiNTepPHAaTUBHHM M3TOYHHIM 3a TEKyIIM IeHu. [ledanbara winm 3ary0aTa, BB3HUKHAIA IPU
ObPBOHAYATIHOTO TpU3HaBaHE Ha OHONOTMYEH aKTUB M0 CHpaBeAJiMBa CTOMHOCT, HamajeHa C
npuOIM3NTETHATa OIEHKa HA Pa3XoIWTe 3a Mpojaxda M OT NMPOMEHH B CIpaBEIIMBaTa My CTOHHOCT,
HaMaJieHa ¢ MPUOIM3HUTETHATA OLICHKA Ha PAa3XOIUTe 3a MPoIak0a, ce MPU3HABAT B KOHCOJIMIUPAHUS OTYET
3a BceoOXBaTHHUS 10X0A (B mevanbara WM 3arydaTa 3a TOJMHATA) B IEPUO/a, B KOWTO Ca Bb3HUKHAIU U CE
MPEeCTaBAT KbM ‘“‘Apyru moxoxaw/(3aryOm) oT aerHocTTa, HeTHO . KoraTo cmpaBemmnBara CTOWHOCT Ha
ompezeneH OHOMOTMYEH aKTHUB HE MOXe Ja ObJe HaJexkIHO OLCHEHa, TOW ce OleHSABa IO HErosara
ce0ecTOMHOCT, HAMaJIeHa C HaTpynaHaTa aMOPTH3aLus WM 3aryOu ot oOesleHka. BrociencTsue, koraro
BEYE CTaHE Bh3MOKHO CIIPaBEJIMBaTa CTOWHOCT Ha TO3M OMOJIOTMYCH aKTHB Jia ObJIe HalIe)KTHO OIICHSIBAHA,
I'pymara mpomMeHsI MOAXOJa CH M 3alo4Ba Ja OICHSABA aKTHBA IO CIIPaBEUIMBA CTOHHOCT, HaMajleHa C

NpUOIM3KTEIHATA OLICHKA Ha Pa3XoIUTe 3a mpoaaxoa.

2.12. Hemamepuannu akmueu
Penymauusn

Penyrauusta npezacraBnsBa HAABMUIICHMETO Ha IeHaTa Ha NpuaoOuBaHe (IIPEJOCTaBEHOTO
BB3HArpaXk/ICHNE) HaJl CIIpaBeIJIMBaTa CTOMHOCT Ha JIejia Ha IpynaTa B HETHUTE pa3rpaHUYMMU aKTUBU Ha
MPUIOOUTOTO JPYKECTBO KbM JlaTaTa Ha MpHUIoOMBaHeTO (OM3Hec KOMOWHaIusTa). B KoHCOMMAMpaHus
(MHAHCOB OTYET TS IBPBOHAYAIHO CE OLIEHSBA 110 IIeHa Ha MpuaoduBane (cedecTOWHOCT), a MOCIEABALIO -

T0 1[eHa Ha MpHUA00NBaHe MUHYC HAaTpYyIaHUTe 3aryou oT o0e3neHky. Pemyranusara He ce aMOpTH3UpA.

PenyranusTa, Bb3HMKHAJA NPH NPUIOOMBAHE HAa JBIICPHO MNPEANPHUITHE CE NPEJACTaBs B
KOHCOJIM/IUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE KHM TpyIaTa Ha “HEMAaTepPUAIHUTE aKTHBH , & Ta3d
BBb3HUKHAJIA TIPY IPU00MBaHE HA ChBMECTHH U ACOLIMUPAHU JPYKECTBa (MPEANPUITHS) € HHKOPIIOPUPaHa
B 00IaTa CTOMHOCT HAa WHBECTHIHMATA M C€ IIOCOYBA KHbM TrpynaTa Ha “HHBECTHIIMUTE B CHBMECTHHU

MPEeaNpUITHS” WIK CHbOTBETHO B “MHBECTULIMUTE B ACOLIMHMPAHU MIPEATIPUATHS .

Penyranusita no npugoOuBaHeTo Ha CbBMECTHH M ACOIIMUPAHH JIpYKeCTBa (MIPENPHUITHS) CE TECTBA
KaTo 4acT oT o0moTo cango (cToiHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO NMpU3HATaTa PeIyTalus 1o
OpUAOOMBAHETO Ha IBLIEPHH IPYKECTBa (IMPEANPHITHS) CE€ TECTBA 33JBIDKUTENIHO 3a 00E3leHKa IMOHEe
BEIHDBK TOJIUIITHO. 3aryOuTe OT 00€31IeHKH Ha pEMyTalHsITa He Ce Bb3CTaHOBSBAT BocneacTBre. [lewandure
WM 3aryoure oT npojaxoa (0cBoOOKIaBaHE) HA AJICHO JBIIEPHO IpyKecTBO (mpenmpustue) ot [pymara
BKJIIOYBAT M OajlaHCOBaTa CTOMHOCT Ha peryTalusiTa, Mpuciaaaiara ce 3a mpoaaaeHoTo (0CBOOOICHOTO)

JpYKecTBO (MIPEIIPUATHE).
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Ha Bcsaxa mpusHaTta permyTaiusi ce ompeaeis NPUHAAIEKHOCT KbM NaZieH OOEKT, TeHepHpai]
MapyyYHU TOCTHILICHUS OIIC MPH PealIM3UPAHETO Ha JIaJIcHa OM3HEC KOMOMHAIIMS, U TO3M O0CKT ce Mpuiiara
IIpH W3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00eKTHUTE, TeHePUPAI TapUIHU
MOTOIIM C€ B3eMaT NpeaBUi OOEKTHUTE, OT KOUTO Ca CE OYaKBAJIM OBJCHIM CTONAHCKH H3TOIU IPHU

pu00WBaHETO MpH OM3HEC KOMOMHAIIMATA | TI0 TTOBOJI, HA KOUTO € Bh3HUKHAJIA CaMaTa PeIryTaIlusl.

3aryOuTe oT 00€3IeHKa Ha PEmyTallysl ce MPEACTABAT B KOHCOIUIANPAHUS OTYET 32 BCEOOXBATHIS

noxoJ (B rmevyandara uiM 3aryoara 3a TOAMHATa) KbM MO3UIMITA “00e3lIeHKa Ha HETEKYIIU aKTUBU .

/Ipyeu nemamepuannu akmueu

Hematepuanaure akTHBH ca MPEICTABCHH B KOHCONUAMpAHUS (DMHAHCOB OTYET MO IICHA Ha
npunoOrBaHe, HaMaJeHa ¢ HaTpylaHaTa aMOPTH3aKA 1 3aryouTe oT obe3rneHka. HemarepuanHute akTHBH
OCHOBHO BKJIFOUBAT TpaBa BHPXY MHTEJICKTyaJlHA COOCTBEHOCT, MPOTPaMHU TPOJYKTH M KOMILIEKCHU

HEMaTepUATHHA aKTUBH (JUICH3UH U MPEXH OT allTeYHA JIOKAIINH).

B I'pynara ce npuiara JinHeeH METOJl Ha aMOPTH3aLKs Ha HEeMaTepHUaIHUTE aKTUBH IIPH OIIPeeieCH

MOJIE3€H XKUBOT 3 - 18 ronuuu.

BamancoBara cTOHHOCT Ha HEMaTEePHAITHUTE aKTHBH ITOJJIEXKH Ha TIPErIie] 3a 00e3IeHKa, KOraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHH B OOCTOSATEICTBAaTa, KOMTO MMOCOYBAT, Ue OajlaHCcOoBaTa CTOMHOCT OM MOTJia
Ja HaJBHWIaBa BH3CTAHOBUMATa WM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTo pPa3Xxoa 3a

aMOPTH3AIMK B KOHCOJIUIUPAHUS OTUET 32 BCEOOXBaTHHMsI 1oX01 (B IMeyaidara uim 3arybara 3a roJuHara).

HemarepuanHuTe akTHBH CE€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHUE, KOTATO CE M3BAJT
TpaifHO OT ynoTpeda U He Ce 04aKBaT OT TAX ObJEIIM CTONAHCKU M3TOAM WM C€ MPOAaAaT, KbM JaTara Ha
MPEXBBPIISIHE HA KOHTPOJIA KbM TOJTydaTens Ha akTuBa. [leqyanbure nnum 3aryoute oT npoaakOu Ha OTASTHH
aKTHBH OT IpyIaTa Ha “‘HeMaTepUaIHUTE aKTUBU CE OMPEIEISAT YpE3 CPABHABAHETO HAa Bb3HATPAXKIICHUETO,
Ha KoeTo ['pymara oyakBa Jia ©Ma mpaBo (IpUXOJIUTE OT MpojJaxdaTa) U GalaHcoBaTa CTOMHOCT Ha aKTHUBA
KBbM JIaTaTa, Ha KOSTO IMOJYYaTeJIAT IOJydyaBa KOHTPOJ BbPXY Hero. Te ce mocouBar HETHO, KbM “APYTH
noxoju/ (3ary0Ou) ot JgedHoCTTa” Ha JMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBaTHUS J10X01 (B nedan0daTa wiu

3ary0ara 3a rouHara).

2.13. Hneecmuuuonnu umomu

WHBECTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBITOCPOUYHO Ce AbpXKAT OT [ pymara 3a J0X0au OT
HacMHu I/I/I/IJ'II/I 3apaiy BbTPCIIHOTO YBCIMYCHNEC HA TAXHATa crorHocT. Te ca MMPEACTaBCHU B KOHCOJIUANPAHUA
OTYeT 3a (PMHAHCOBOTO CHCTOSHME IO TSAXHATA CrpaBeiuBa CToiHOCT (IIpunoscenue Ne 17). TlewanOure
HJIN 33FY6I/ITG OT MNPOMCHUTE B CIIpaBE€IjIMBaTa CTOMHOCT Ha HWHBECTUIIUOHHUTEC HMOTHU C€ OTUHTAT B
KOHCOJIUJIMPAHUS OTYET 332 BCeOOXBAaTHUS M0X0i (B mevanbaTa wiu 3arybara 3a TOJMHATA) KbM CTATHS
“napyru poxoau/(3ary0u) oT JeHHOCTTa, HETHO™ 3a MEpUoja, Ipe3 KOHWTO ca Bb3HMKHAIU. Peanusupanure
MPUXOIM OT WHBECTUIIMOHHM WMOTH CE€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHUS OTYET 3a

BCEOOXBAaTHHUA JOXOJI.

WHBECTHIIMOHHNTE UMOTH C€ OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE M3BAJSAT
TpaHO OT yrnoTpeda 1 He ce OYaKBaT OT TAX ObACIIM CTONAHCKU M3TrOIU MM ce npoaanat. [levanoure mim
3aryOMTe OT MpoJaXOu Ha OTJIEHU aKTHBH OT rpyrara Ha “MHBECTUIHOHHHUTE UIMOTH C€ OIPEICIsT upes3

CPaBHABAHCTO HA BB3HAI'PAXKACHHUCTO, HA KOCTO prnaTa O4YaKBa 1a UMa 1IpaBo (HpI/IXO,Z[I/ITe oT npoz[a>K6aTa)
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u OajaHcoBaTa CTOMHOCT Ha aKTHBA KBbM JaTaTa Ha Ha KOSATO MOTydYaTEIAT IOTydaBa KOHTPOJ BbPXY HETO.
Te ce mocouyBaT HETHO, KbM “IPYTH 10X0AM/(3ary0H) OT IEHHOCTTa, HETHO B OTUYETA 32 BCCOOXBATHUS JOXO/]

(B mewanbara niu 3arybaTa 3a TOIMHATA).

Tpancdepu OT ¥ KbM Tpymnara “UHBECTUIIMOHHUTE HMOTH C€ MPAaBAT, KOraTo MMa MPOMSHA BHB
(hYHKITMOHATHOTO TpeNHAa3HAYCHWE W yrHoTpedaTa Ha JdajJcH MMOT. B ciy4ail Ha NpeXBBPISHE OT
“MHBECTULIHOHHH MMOTH’ KBbM “UMOTH 3a M3IIOJI3BaHE B COOCTBEHaTa ACHHOCT’ aKTHUBBHT CE 3aBEXKJa B
HOBaTa CH TpyIia 0 HaMepeHa UCTOPUYIECKA IIeHA, KOSTO MPEACTABIsABA CIIPABEIIMBATA MY CTOMHOCT KbM

JaTaTa Ha MPEXBBHPISTHETO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT’ WMa NPEXBBHPISHE KbM
“MHBECTHIIMOHHA WMOTH’, aKTHBBT C€ OIICHSBa II0 CIIpaBeIJIMBaTa My CTOWHOCT KBM JaTaTa Ha
MPEeXBBPIISIHETO, KaTO pasjiukara 10 OajmaHcoBaTa My CTOWHOCT C€ MpPENCTaBi KaTO KOMIIOHEHT Ha
KOHCOJM/INPAHMS OTYET 3a BCEOOXBATHUSA A0XOA (B APYrd KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOJ) U CE
MpeICTaBs KbM “TIPEOIICHBYCH PE3epPB — MMOTH, MAIIMHU M 00OpyABaHE” B OTYETa 3a IPOMCHHTE B

cOOCTBEHMS KaITUTAI.

2.14. Hneecmuyuu 6 acouuupanu u cb8MeCHHU OPYIHcecmea

JBArocpoyHUTE MHBECTULIMH, IIPEICTABIABAILM YUAaCTHsI B aCOLIMUPAHU U CHBMECTHU JIPY’KECTBA,
ca MPEACTaBeHH B KOHCOJIMANPAHUS (PUHAHCOB OTYET 110 METOAA Ha COOCTBEHMS KallUTall — CTOMHOCT, KOSITO
BKIIIOYBA IIeHATa Ha NpuaoOuBaHe, MpeCTaBisBalla CIpaBelInBaTa CTOMHOCT Ha BB3HATPAXKICHHUETO,
KOETO € IUIaTeHO, BKJ. MPEKUTE pa3xodu MO NpUIoOMBaHE HAa WHBECTHULMATA, KOpPUTHMpaHa C Jefa Ha
JPY>KECTBOTO-UHBECTUTOP B MEUANOUTE WK 3aryOuTe, M PECTIEKTUBHO JAPYTHTE PE3epBU Ha CHBMECTHHUTE U

ACOLIMMUPAHUTE IPYKECTBA CJIE]l JaTaTa Ha IPUI00UBAHETO HM.

JenbT B nedanOuTe W 3aryouTe ciel JaTrarta Ha NpUI00MBAaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JPY’KECTBA Ce MPEJCTABAT HA OTICIICH PeJ B KOHCOIMMPAHHS OTUYET 3a BCEOOXBATHUS 10X0/] (B meyandara
WM 3ary0ara 3a TOJ[MHaTa), a IeJIbT B APYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ Ha ChOTBETHUS PeJl B
KOHCOJIUJIMPAHUS OTYET 32 BCEOOXBATHHS JOXO/ (B IPYrUTe KOMIOHEHTH HAa BCEOOXBATHUS JIOXO/) M KaTO
CaMOCTOSITEJTHO JBH)KCHHWE Ha OTICIIHUTE KOMIIOHEHTH Ha PE3EPBUTEC B KOHCOJMIUPAHUS OTYET 3a

IIPOMCHUTC B COOCTBEHHS KaIlUTAll.

[MpurexxaBanute OT ['pymara WHBECTHIMM B acOLMHMPAaHH M CHBMECTHH JpY)KeCTBa, B T.d.
BKJIIOUCHATa peIyTalus, IOJJIeKaT Ha Iperyien 3a oOe3lleHKa KbM JaTaTta Ha Bceku orueT. Ilpum
YCTaHOBSIBAaHE Ha YCIIOBHS 3a O0€3LeHKa M KaTo Ce ONpeleid HeHHHAT pa3Mep, ChlIaTa ce OTpas3siBa B
KOHCOJIWJIMPAaHUsl OTYET 32 BceoOXBAaTHUS NO0XOJ (B mevandara WM 3ary0ara 3a TOAWHATa) B CTaTHsATA

“nedan6wu/(3aryou) oT acCONMUPAaHU U CHBMECTHH JIpyKecTBa”.

[Ipu moxymnka u npojax6a Ha WHBECTUIMH B aCOIMMPAHU U CHBMECTHH JIPYXKECTBa Ce€ MpuUIara

“maraTa Ha CKJIIOUBAaHE Ha CHCIIKATA.

WNHBecTunyuTe B acOLMHpPAaHU U CHBMECTHHU JIPY>KECTBAa C€ OTIIMCBAT, KOraTo C€ MPEXBBPISAT
rpaBaTta, KOUTO MPOU3THYAT OT TSX Ha IPYTH JUIA P HACTHIIBAHETO HA TIPABHUTE OCHOBAHWSI 32 TOBA U 110
TO3W HAYMH C€ 3aryOBa 3HAYMTEIIHOTO WJIM CHBMECTHOTO BIHMSHHE BBHPXY CTOIAHCKUTE HW3rOJU OT
uHBecTUIMHTE. J0X0ABT OT mpoaakdaTa UM Ce IPEACTaBs KbM CTaTUs “nieuanon/(3ary0ou) OoT acolMUpaHu
Y ChBMECTHH JIPY’KECTBa Ha KOHCOJIHMJIUPAHUS OTYET 32 BCEOOXBATHHSA J10XO0J (B meuyandaTa win 3arybara

3a TOIMHATA).
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2.15. /Ipyzu 0vzocpounu Kanumainoeu uHeeCmuyuu

I[pyFI/ITC ABJIT'OCPOYHU KallUTAaJIOBM HMHBECTHIHU Ca HEACPUBATHBHU (I)I/IHaHCOBI/I AKTHUBHU, II0[
(bopMaTa Ha aKIuu U JAJI0BC€ OT KallkuTajla Ha APYru ApY:KECTBa (MaJ'IHI/IHCTBeHO y‘-IaCTI/IC), ABPIKaHU C

IBIITOCPOYHA TIEPCIIEKTHBA.

H’prOH(lLlCIJZHO OYeHseaHe

H”prOHa‘IaJ'IHO KaImuTaJIOBUTEC MHBECTULHHU CC IIpH3HABAT IIO II€HA Ha l'[pI/II[O6I/IBaHC, KOATO €
CripaBCajinBaTa CTOMHOCT Ha BB3HAIpaXACHUECTO, KOCTO € oumo IJIaTCHO, BKIIIOYHUTCIIHO IMMPEKUTE PAa3Xoau

o IpuAoOKMBaHe HA MHBECTHIUATA ((PHHAHCOBUAT akTHB) (IIpunoscerue No 2.26).

Bewukn nokynku u mpo1akOn Ha KaluTaI0BA HHBECTUINH CE ITPU3HABAT Ha “‘/1aTaTa Ha ThpryBaHe”’

Ha CIcCiIKaTa, T.C. JaTaTa, Ha KOATO prr[aTa MMOo€Ma aHT'AXKMMCHT A 3aKyIlr WU IIPOJaac aKTHUBa.

Tlocreosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN C€ OLEHSIBAT MOCIEABAIIO IO CIIpaBeAINBa

crortHoCT ([Ipunosicenue Ne 2.32), ycraHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTE.

Edexture oT mocnenBamara mpeoreHKa 0 CIpaBeINBa CTOMHOCT CE€ IPENCTaBAT B OTIEICH
KOMITOHECHT Ha OTYeTa 3a BCEOOXBATHUS JOXOJ (B APYrd KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOM) M PECIL. B

pe3epB 1o (MHAHCOBU aKTHUBH 110 CIIPABEUINBA CTOWHOCT MPe3 APYTr BCEOOXBATEH OXO[

Tesn edexTn ce MpexBBHPIAT B HEepa3mpeeleHaTa nedanda mpu ocBoOOXmaBaHe (MpoAaxkda) oT

ChbOTBCTHATA MHBCCTUIIU .

Ipuxoou om ousuoenmu

[IpuxonuTe OT AMBHIEHTH, CBBP3aHU C ABITOCPOUYHUTE WHBECTHULIMH, MPEJCTABIABAIIM aKIUU B
JpyTH Apy*KecTBa (HEKOHTPOIMPAILO YIaCTHE), Ce IPU3HABAT KaTo TEKYIIH PUXOJH 1 IPEACTABIT B OTYETA

3a BceoOXBaTHUsI J10X0/1 (B Mevandara WM 3aryoara 3a rofjMHaTa) KbM CTaTUATa ,,()UHAHCOBH MPUXOIH”.

HpI/I OTIIMCBAHCTO HAa aKIUU IMOopaan npona>I<6a CC MU3MO0JI3Ba METOABT Ha CPEAHO-NIPETEIIICHA 1ICHA,

orpeacicHa KbM Kpasd Ha MecCla, B KOKTO ce HU3BBpPIHIBA OTIIMCBAHETO.

2.16. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3aIacu ca OICHCHU B KOHCOJIMAUPAHUA q)HHaHCOB OTYCT KAKTO CJICIBa:

L4 CYpOBHMHH, MaT€puajind MU CTOKM - II0 ITIO-HHUCKaTa OT: AJO0CTaBHAaTa II€HA Ha HpI/IILOGI/IBaHe

(cebecToHOCT) M HETHATa UM pealli3upyeMa CTOHHOCT;

® TO0TOBa IpOAYKIH, HOHY(1)3,6pI/IKaTI/I U HC3aBLHPIICHO IMPOU3BOACTBO — IIO IIO-HUCKATa OT:

MMpoOu3BOJACTBCHATA ce0eCTOMHOCT U HEeTHATA pcaim3nupyema CTOI>'IHOCT;

Pa3XOZLI/ITe, KOUTO CC U3BbpHIBAT, 3a Ja AOBCAAT AAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HEroBOTO HACTOSAIMIO CBCTOIHUE HW MECTOHAXOXIACHHUC, CC€ BKJIHOYBAT B II€HAaTa Ha HpI/I,ZIO6I/IBaHe

(cebecroiiHOCTTA), KAKTO CIIEABA!

° CypOBHHH, MAaTCPpUAJIU U CTOKU — BCHUYKU AOCTABHU Pa3XOaW, KOUTO BKJIFOYBAT IMOKYIIHATa IICHA,

BHOCHH MUTA U TAKCHU, TPAHCIIOPTHHU Pa3X0AH, HCBB3CTAHOBACMU JaHBIU U APYTU Pa3X0au, KOUTO
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OOIIpUHACAT 3a MNPUBCKIAHC Ha MATCPHUAINTE U CTOKHUTEC B T'OTOB 3a TAXHOTO HU3IIOJI3BAHC

(peanuzanus) BU;

® TOTOBa MPOAYKUMS, MoNy(aOpuKaTH W HE3aBBPILIEHO NPOM3BOACTBO — BCHYKA HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xxolu, KOUTO (HOopMHpaT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTO B Hes ce
BKJIIOYBAT TIPEKHTE pAa3XOAW HA MaTrepuajd MW TPyd ¢ TpHUCHajamara ce dacT oOT
OOIIONPOU3BOACTBEHUTE  pa3Xxodu (IPOMEHJIMBH M TIOCTOSHHM), C M3KIIOYCHHE Ha
aIMUHUCTPATUBHUTE DPa3XOIW, KypPCOBUTE PAa3NIUKH M PAa3XOAWTE II0 MPHUBIEYCHU (PHHAHCOBH
pecypcu.
BrxutouBaneTo Ha YCJIOBHO TOCTOSHHUTE OOILIOMPOM3BOACTBEHH Pa3XxoAW B IPOM3BOJACTBEHATA
ce0ecTOMHOCT Ha MPOM3BEXIaHATA TOTOBA MPOAYKIHS, MONy(hadpUKaTH M HE3aBhPIIEHOTO MTPOU3BOICTBO

ce U3BBPIIBA HAa 0a3aTa Ha HOPMAJICH KalaluTeT.
Nzbpanute ot ['pynarta 6a3u 3a pasnpeieIeHHEeTo UM IO MPOIYKTH ca:

® 33 NMPOU3BOJACTBOTO Ha JICKAPCTBCHU CPEACTBA — HOpMaTa Ha YOBEKOYACOBCTC Ha IPAKO 3aCTHUA

MEPCOHAN B IPOU3BOICTBOTO HA KOHKPETHHS IPOLYKT;
® 33 IPOM3BOACTBOTO HA MH(Y3HMOHHU PA3TBOPH — KOJIMYECTBO [IPOU3BEICHA IPOAYKLIHS;

® 3a NpPOM3BOJACTBO Ha IUIACTMACOBH MCIWIHMHCKH U3ACIHA 3a C€AHOKpAaTHa YHOTpC6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3BEICHATA TIPOLYKITHSL.

Jpy»kecTBOTO-Malika Impuiiara KaTo TeKyllla OLeHKa ,,cTaHJapTHa IPOU3BOJCTBEHA ceOecTOHHOCT”
[0 OTHOIIEHHE HA TOTOBaTa MPOAYKLUs, MONy(paOpuKaTHUTE W HE3aBBPILIEHOTO MPOM3BOICTBO, M PECIL

,,CTaHJapTHATa JOCTaBHA ce0ECTOWHOCT” — 32 OCHOBHHMTE CYpPOBHHHU M MaTEpPHAaIH 3a MPOU3BOJICTBOTO.

B kpast Ha Bceku OTUeTEH MEepuo] PHKOBOJCTBOTO M3BBPIIBA aHANW3 HA (PAKTOPUTE, JOBEIH IO
(opMupaHe Ha OTKIOHEHHUS IPH: a) JOCTaBKa Ha CYPOBHHH M MaTe€pHalld 3a MPOU3BOJICTBOTO - Upe3
CpaBHEHHE MEXJy (aKTUYEeCKUTE M CTaHAAPTHUTE JOCTaBHU Pa3XoJd W 0) MPOU3BOJICTBOTO HA IOTOBA
MPOAYKIHS, TONyPadpUKaTH U HE3aBBbPIICHO MPOM3BOJCTBO - Ype3 CPaBHEHUE MEXAY (pakTUUeCKUTe U

CTAaHAAPTHUTEC MPOU3BOACTBCHHU PA3XOHU.

[Tpn HE0OXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HAa HAJIMYHUTE MaTEpUaTHN 3allach BHB
¢unHancoBus otdeT. Ha 6aza mpoyuBanus Ha 10OpH OTYETHH MPAKTHKH BbB (hapMalleBTUYHUS OTPACHI ca
BB3MPHETH MPAroBe Ha CHIIECTBEHOCT 3a: a) OTKIOHEHHETO MPH JOCTaBKAa HAa CYpPOBHHHM M MaTepHAIH 32
MIPOM3BOACTBOTO — 10 2 % ¥ 0) MPOM3BOACTBEHO OTKJIOHEHHE — 10 1 %, B paMKUTE Ha KOUTO HE C€ KOPUTUpa
TEKylllaTa OIIEHKa Ha HAJWYHUTE KpalHH 3amacu OT CYPOBHHH M MaTepHald, TOTOBA NPOAYKIHS MU

HE3aBBbPIICHOTO IMPOMU3BOACTBO 3a LCJIIMTE HA KOHCOJIUAUPAHUA q)HHaHCOB OTYCT.

ITpu ynotpebara (Bnarane u npoaaxoara) Ha MaTepUATHUTE 3allaCH T€ CE W3IHCBAT TEKYIO, KaTo

CC MBIO0JI3Ba METOABT Ha CPECAHO-NIPCTEIITICHATA LICHA (CC6CCTOﬁHOCT).

Hetnara peanu3upyema CTOHHOCT NpeACTaBIIsABa IPHOIM3UTEIIHO ONpeIesIeHaTa PoIakHa IIeHa Ha
JlaJieH aKTHUB B HOPMAJIHUS X0/ Ha CTONAHCKa JICHHOCT, HaMaJleHa ¢ IPUOJIM3UTENIHO ONPEaeSICHUTE Pa3XoIu

110 JOBBPIIBAHETO B ThPIrOBCKU BU I HA TO3HU aKTUB U HpI/I6HI/ISI/ITeHHO OIPEACIICHUTE pa3xoau 3a pCajin3anusi.
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2.17. Tvpzoecku e3emanus

TwproeekuTe B3eMaHUs MIPEACTABIIABAT 0€3yCIOBHO MpaBo Ha [ pymara fa momydu Bb3HarpaxaeHnue
0 JIOTOBOPU C KJIIMEHTH W JPYTH KOHTpAareHTH (T.e. TO € 0OBBP3aHO CaMO C W3THUYaHE Ha BpeMe IMpeu

M3IUTANTAHETO HAa BE3HATPAKICHHUETO).

H’prOH(lLlCIJZHO OYeHseaHe

TwproeekuTe B3eMaHUs Ce IPEACTABAT M OTYUTAT ITHPBOHAYAITHO TI0 CIIpaBeJIFBa CTOWHOCT Ha 0aza
IIleHaTa Ha CJeNiKaTa, KOSATO CTOWHOCT € OOMuaiiHO paBHa Ha (pakTypHAaTa UM CTOWHOCT, OCBEH aKO Te
CHIBPXKAT CHIIECTBEH (PMHAHCHUPAILl KOMIIOHEHT, KOWTO HE Ce€ HA4YMCIIsIBa OMBIHUTETHO. B TO3M cirydait Te
Ce MPH3HABAT IO CErallHaTa UM CTOWHOCT, ONpejeiicHa NMPU JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBCH

MIPOTICHT, TIPETICHEH 3a MPHUCHII Ha KIIMECHTA - TIIHKHUK .

THocnedsawo oyenssane

['pymara nbpX M THProBCKUTE B3eMaHMsS €IWHCTBEHO € IIeNl ChOMpaHe Ha JOrOBOPHHU MapUYHU
IIOTOIM U TH OLIEHABA IMOCJIENBAIO IO aMOPTH3MpaHa CTOMHOCT, HAMAJIECHA C pa3Mepa Ha HaTpylaHara

obesrieHKa 3a KpeauTHu 3aryou. (Ipunooscenue Ne 2.26 Qunancosu uncmpymenmii).

Obesyenxa

I'pynara npuiara Mojiena Ha OYaKBaHUTE KPEAUTHH 3aryOH 3a LEJIHsS CPOK HA BCUYKH THPTOBCKH
B3eMaHHA, M3MON3BalKH OMPOCTEHUs moaxon, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJeN 3a

mpolienTa Ha 3arybara (Tlpunoowcenue No 23).

2.18. JluxeonocHu 3aemu u Opyzu npedoCcmageHu YUHaAHCosU pecypcu

Benuky 3aeMu 1 Ipyru mpeiocTaBeHn (PMHAHCOBH PECYPCH C€ TPEACTABST MbPBOHAYATHO MO [IeHa
Ha npuao0MBaHe (HOMHUHAJIHA CyMa), KOSATO Ce MpHeMa 3a CIpPaBeIiBa CTOWHOCT Ha MPEJOCTABEHOTO I10
CAeNKaTa, HETHO OT IpPEKUTE DPAa3XOAH, CBBP3aHUM C TE3M 3aeMH M IpefocTaBeHH pecypcH. Cren
II'bPBOHAYAITHOTO UM NpPHU3HABaHE JIMXBOHOCHUTE 3a€MHU U JPYTH MPEJOCTAaBEHH PECYpPCH TOCIIEABAIIO Ce
OIICHSIBAT U IPEJICTABAT B OTUETA 3a (JMHAHCOBO CHCTOSIHHE 110 aMOPTH3UpPaHa CTOWHOCT, OTpeeieHa Ype3
npujiarane Ha MeTojia Ha epekTBHATa JuxBa. Te ca Kinacu(UIMpaHy B Ta3u rpyna Thid KaTo OU3HEC MOJCTBT
Ha ['pymata e eAWHCTBEHO C IleNl ChOMpaHe Ha JOTOBOPHH MApHYHHU IOTOIM HA TJIABHUIA M JIMXBU.
AMopTH3MpaHaTa CTOMHOCT € M3YMCIeHa KaTo ca B3€TH NPEIBH BCHUUKH BUAOBE TAaKCH, KOMUCHOHHH U
JIPYTH CYMH, acOIIMUPaHu ¢ Te3H 3aeMu. [levanOuTe u 3aryoure ce mpU3HABAT B OTYETa 32 BCEOOXBATHUS
noxoJi (B mevanbara wiM 3arydara 3a roJuHaTa) Karo (PMHAHCOBU MPHUXOIH ( JIMXBHM) WM Pa3XOJIu IPe3

neprnoa Ha aMOpTU3allUA WX KOIraTO B3EMAaHUATA CC IOTracAT, OTHHUIIAT WJIN peaynupar.

HpI/IXOI[I/ITe OT JIMXBU CC IIpU3HAaBaT B CbOTBETCTBUC C €Talla, B KOWTO € Knacn(bnunpaH CBbOTBCTHUAT
3a€M WM JPYro B3€MaHC IO NPCAOCTaBCH (I)I/IHaHCOB pecypC Ha 0aza METOAa Ha C(I)CKTI/IBHI/ISI JINXBCH

MIPOTICHT.

JIMXBOHOCHUTE 32€MH | IPYTH NPEIOCTaBEHN (PUHAHCOBU PECYPCH ce KilacH(DUITUpaT KaTo TeKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo ['pynara nma 6e3ycioBHO MPaBo Ja ypeau 3aIbDKEHHUETO CH B CPOK Ha

12 meceria ot kpast Ha otdeTHus epuo (Ipunoscernue Ne 2.26).
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2.19. Hapuunu cpedcmea u napuiHu eKeUEAICHMU

HapI/I‘IHI/ITC Cp€acTBa BKIHOYBAT KACOBUTC HAJIWMYHOCTH W HAJIMYHOCTUTE II0 paslliallaTCIHHUTE
CMCTKH, 4 MApUYHUTC CKBUBAJICHTH - JCIIO3UTU B 0aHKH C OpUTMHAJICH MAaTypUTET OO0 TpU MecCla U
cpeacTBara Ha ACIIO3UTUTE C IMO-ABJIBI MATYPUTET, KOUTO Ca CBOGOI[HO pasmnojiara€Mu 3a prnaTa ChIjIaCHO

YCIIOBHSTA HA JIOTOBOPEHOCTUTE ¢ OaHKUTE 1o Bpeme Ha jaeno3uta ([Ipunoxenue Ne 2.26).

THocnedsawo oyenssane

HapI/I‘IHI/ITe CpCACTBAa U CKBUBAJICHTU B 0aHKH ce OpeaACTaBAT MOCICABAIIO 11O aMOPTU3HPaHa

CTOMHOCT, HAMaJICHA ¢ HATpyIaHaTa 00e3IeHKa 3a OYaKBAHU KPEIUTHH 3aryOH.
3a yenume na usecomesanemo Ha omuema 3a NAPUYHUMe NOMOYU:

® MApUYHUTE MOCTHIUICHHUS OT KJIMEHTH W NMApUYHUTE TUTANIAHUS KbM JOCTABUUIIM Ca MPEICTaBCHU
opytHo, ¢ BrmtoueH JIJ[C (20%);

® JIMXBUTE IO TIOJYYECHH HMHBECTUIMOHHHM KPEIUTH CE BKJIIOYBAT KaTO IUTAIIaHUS 3a (PHHAHCOBA
NEWHOCT, a JMXBHUTE, CBBP3aHU C KPEOUTH, OOCTYyXBalld TeKymara IOeiHOCT (3a 000pOTHH

CpeZCcTBa), ce BKIIOUBAT B ONlEpaTUBHA JICHHOCT

L IMMOJIYYCHUTC JIMXBHU IO MPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChbCTaBa HA MMAPUYHUTC

ImoTOoLM OT OII€paTHUBHA I[GP'IHOCT KBbM IIOCTBHIUJICHHUSITA OT KIIMCHTH,

L IMOJIYYCHUTC JIMXBHU OT ACHO3UTHU B 0aHKH ce BKIIOYBAT B CHCTaBa Ha MapuiIHUTE IMOTOLU OT

WHBECTHIIMOHHA JCHHOCT;

e muatenuar JJIC mo mokynku Ha ABATOTPallHU aKTHBU OT YY>KIAECTPaHHU JTOCTABYHUIM CE€ ITOCOYBA
Ha no3unus “Tlnarenu nanbiy’”, a IpH JOCTaBKa HAa ABJITOTPAiHU aKTUBH OT CTpaHaTa Cce MOCOYBa
Ha no3uuus “TlnamanHuss KpM AOCTABYMLM KbM MAPUUYHHUTE MOTOLM OT ONEpaTUBHA AEHHOCT,
JTOKOJIKOTO TOM y4acTBa M ce BH3CTAHOBSBA 3a€IHO M B ONIEPAaTUBHUTE MOTOLM HA JIpyKEeCTBAaTa OT

I'pynara 3a cbOTBETHHS IEpHOA (MeceL).
e IOCTHIUICHUATA U IUIAILAHMATA OT U 110 OBbpAPaQTH ca OKa3aHU HETHO OT I pymara.

e TpaiiHO OJOKMpaHHTE MapUYHU CPEACTBA HaJ 3 Mecella He ce TPeTHpaT KaTo MapudIHM CPEICTBA U

CKBHBAJICHTH.

L IMOCTBINICHHATA 11O AOTOBOPU 3a q)aKTOpI/IHF CC NpCACTaBAT KbM MapUYHU IMOTOLU OT (bI/IHaHCOBa

IEHUHOCT.

2.20. Tvpzoecku u opyeu 3a0vi1cenus

TBHProBCKUTE M IPYrUTE TEKYIIH 3aIbJDKCHNS B KOHCOIUANPAHUS (PUHAHCOB OTYET CE MPEACTaBAT
M0 CTOWHOCTTa Ha OpUTHWHANHHUTE QaKkTypH (LleHa Ha MPHIO0OUBAHE), KOSTO ce MpUeMa 3a CIpaBeInBaTa
CTOMHOCT Ha cAejKara U 1ie Objie u3IiaTeHa B Obelle Cpelly MoJydeHnTe CTOKU U yCIIyru. B ciryuaure Ha
pasCpoyYCHU ILIAIaHuA Hal O6H‘IaﬁHHH KpEeAUTCH CpPOK, IMPU KOUTO HE € MNPEABUACHO AOINBJIHUTCIHO
IUTallaHe Ha JIMXBa WIM JMXBaTa 3HAYMTEIIHO C€ pa3iiMuaBa OT OOMYAliHMA Ma3apeH JIMXBEH IPOLCHT,
3a]/bJDKEHUSITA CE OIICHSIBAT ITBPBOHAYAIHO IO TSAXHATa CIIpaBeIIMBa CTOMHOCT Ha 0a3a ceraiiHaTta UM
CTOMHOCT NpH JUCKOHTOBA HOpPMa, IPUCHIIIA 3a IpysKecTBarta oT [ pynara, a mocieaBamnio — 1o aMopTU3UpaHa

crortHocT (IIpunoxenne Ne 2.26).
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2.21. J/Tuxeonocnu 3aemu u opy2u npueiedenu YuHaAHcoeu pecypcu

B xoHCcOmMmupanns GUHAHCOB OTYET BCHYKHW 3a€MH U APYTH MPHUBJICUEHN (PHHAHCOBU PECYPCH CE
MpeACTaBAT MBbPBOHAYAIHO IO CE0ECTOMHOCT (HOMHHANHA CyMa), KOSITO ce TpHeMa 3a CIIpaBeluBa
CTOWHOCT Ha MOy4eHOTO 1O CAENKaTa, HETHO OT MPEKHUTE Pa3XxoH, CBbP3aHH C Te3W 3a€MHU U IPUBJIICUECHU
pecypcH.

Cnen mHpBOHAYATHOTO WM TPHU3HABAHE IJMXBOHOCHWUTE 3a€MH W JIPYTH TPHUBICYEHH PECypCH
MOCJIEIBAILO CE OLICHSBAT U MPEJICTABAT B KOHCOMUAMPAaHUS (PMHAHCOB OTYET 110 aMOPTU3UPaHa CTOMHOCT,
oTipesieNieHa Ype3 MpuilaraHe Ha MeTo/la Ha eeKTHBHATA JINXBA. AMOPTH3UpaHATa CTOMHOCT € W3YUCIICHA
KaTo ca B3CTH MPEABU]I BCHYKU BHJIOBE TAKCH, KOMUCUOHHH M JIPYTH Pa3XOJHU, BKJI. TUCKOHT HIIU MIPEMUS,
acouuupany ¢ Te3u 3aemu. [legandure u 3aryouTe ce mprU3HAaBaT B KOHCOMUAUPAHUS OTUET 32 BCEOOXBAaTHUS
10X07 (B revandaTa win 3arydara 3a roAnHaTa) KaTo PMHAHCOBH MIPUXOAH WIH (PUHAHCOBH pa3xoau (JINXBN)

pe3 Mepro/Ia Ha aMOPTH3AIHATA WIH KOTaTo 33ABJDKEHUSITA Ce OTIUIIAT WiH pexyuupart ({Ipunoscenue No
2.26).

Pazxoaure 3a IMXBH ce MpHU3HABAT 3a CpOKa Ha ()MHAHCOBHS WMHCTPYMEHT Ha 0aza MeToia Ha

e(eKTUBHUS JIUXBEH MPOLICHT.

JIMXBOHOCHUTE 3a€MU U IPYTH MPUBJICYCHN (PUHAHCOBH PECYPCH ce KJIACH(PHUIUpAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TAX, 3a KosATo ['pynaTa nma 6e3ycIoBHO MPaBo Ja ypeau 3aIbDKEHUETO CH B CPOK HaJ

12 Mecenia OT Kpast Ha OTYETHHUS TIEPHOI.

2.22. Kanumanu3supane na pazxoou no 3aemu

Pazxogure mo 3aeMu, KOMTO MNpPSIKO C€ OTHACAT KbM NPHIOOMBAHETO, CTPOUTEICTBOTO WM
MPOM3BOJICTBOTO Ha OTTOBapAll Ha yCIOBUsATA /KBaduduimpan/ akTuB Ha ['pymnaTa, ce KanuTaau3upaT Kato
4acT OT CTOMHOCTTAa Ha To3u akTWB. OTroBapsll Ha ycJIOBUATa /KBaJU(HULUpPaH/ aKTUB € aKTHB, KOMTO
HEMPEMEHHO HM3MCKBa MOHe 12-meceueH Mepuoja OT BpeMe, 3a Jia CTaHe T'OTOB 3a MpeABIKIaHaTa My

ynorpeba mim npoaaxoa.

PasMepsT Ha pazxoauTe MO 3a€MH, KOUTO MOTaT Ja Ce KaluTalu3upaT B CTOWHOCTTAa Ha €IUH
OTTOBapsIl Ha YCIOBUATA /KBanu(UIMpaH/ aKTHB, ce Ompeaens upe3 KoepUIMEeHT /HopMa/ Ha
KanuTanu3anys. KoepunueHTsT Ha KamuTalu3alys € CpelHONpeTerieHaTa BeJIMYUHA Ha Pa3XOAHTE IO
3a€MH, OTHECEHU KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Npe3 MepHo/ia, C M3KII0UYEHHE Ha 3aeMUTE, U3BBPIICHU

CHEIHAITHO C [IeJ MPUA0OUBaHE HA €UH OTTOBapSI] HA YCIOBHATA /KBATU(PHUIIMPAH/ aKTHB.

KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4YaCT OT CTOMHOCTTa Ha CIWH OTTOoBapsill Ha
YyCJIoBUsATa /KBaJ’II/ICpI/ILII/IpaH/ AKTHUB 3all04Ba, KOraTto Ca MIIBJIHCHU CICAHUTC YCIJIOBUA: M3BBPHIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC PA3XOJUTE 110 3aCMU U B XOJ Ca HeﬁHOCTH, KOHTO Ca HCO6XOI[I/IMI/I 3a

MNOATOTBAHC HAa aKTHBA 34 NPCABUXJIdHATA MY yHOTpeGa N npoz[a>K6a.

Pa3X0}_II/ITe no 3acMu C€ HaMaIsaBaT U C BCIAKAKbB HWHBCCTUIIMOHCH O0XOJ OT BPEMCHHOTO

HWHBECTUPAHC HA CPEACTBATA OT TC3U 3aCMHU.

2.23. JTuzunez

Ha nagamnaara JlaTa Ha JIM3WHIa, KOATO € IO-paHHaTa OT JABCTEC AaTU - JaTaTa Ha JIM3MHTOBOTO

CIIOPa3syMCHUC WJIM JaTaTa Ha aHTAKUPAHCTO HA CTPAHUTE C OCHOBHUTC YCJIOBHA Ha JIM3UHI'OBHUA OOT'OBOP,
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I'pynaTa npaBu aHanMM3 W OICHKA JaIK IaleH TOTOBOP IPEICTABIIABA WM ChIbpXKa €JIEMEHTH HA JTU3UHT.
JageH moroBop MpeAcTaBisBa WU ChIbP)Ka JIM3UHT, aKO IO CHJlaTa Ha HEro Ce MPEXBBPISLT CPEeIry
BB3HArpakJICHHE MPABOTO HA KOHTPOJ HAJl M3IIOI3BAHETO HA MAJeH aKTHUB 3a ONpeIelicH IIEPHOJ] OT BpeMe.

./Iu3unzon0ﬂyltameﬂ

I'pynara mpunara eauHeH MOAed Ha NpU3HABAHE U OLIEHKA HA BCHYKM JOTOBOPH 3a JIM3MHT, C
M3KITFOYEHUE Ha KPATKOCPOYHHTE JIN3UHTOBH JJOTOBOPHU (JIM3WHTOB JOTOBOP CHC CPOK OT 12 mMecena muiu mo-
MaJIKO OT JaraTa Ha CTapTUpaHe Ha JM3MHIa U KOHTO HE ChIbpKa OMUMS 32 MOKYIKA) U JU3MHIOBUTE
JIOTOBOPH HA aKTHBH HAa HUCKA CTOMHOCT (KaTo TaOlIeTH, IEPCOHATHN KOMITIOTPH, TelIehOHH, OPUC TEXHUKA
U ApYTH).

['pymara He ce e Bp3MONI3Baa OT MpaKTHIECcKaTa enechoopasna Msapka Ha MCDO 16, kogTo 1mo3BoIIsBa
HAa JIM3UHTOTIOTy4YaTeNsl 32 BCEKH Kilac MACHTU(HUIMPAH aKTUB Ja HE OT/IEIISl HEIM3WHTOBHUTE OT JIM3UHTOBUTE
KOMITOHEHTH, & BMECTO TOBa J1a OTYMTA BCEKH JIM3MHIOB KOMIIOHEHT W CBBP3aHUTE C HETO HETU3WHTOBU
KOMITOHEHTH KaTO OTJEJEH JIN3WHIOB KOMIIOHEHT. 3a JOTOBOPH, KOWTO CHABPXKAT JU3UHT HA €AWH WIIN
IIOBCYC JIMBMHIOBUM HW HCIHW3HMHI'OBH KOMIIOHCHTH, prnaTa Inpwjara TIIOJIMTUKA Ja pas3npeacisa
BB3HArPaXJICHUETO TIO JOTOBOPH, KOWTO CHIBPXKAT JU3UHTOBH W HEIM3WHTOBH KOMIIOHEHTH, Ha 0a3a
OTHOCHUTCIHUTC CAWHWYHHU ICHU Ha JIM3UHIOBUTC KOMIIOHCHTH MW CbBBKYIIHATa C€JMHHWYHaA I€Ha Ha
HEJM3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pymara mpu3HaBa B oT4eTa 3a (PHHAHCOBOTO CHCTOSIHHE aKTHB ,,[IPABO Ha MOJ3BaHe” Ha JjaTara Ha
CTapTHpaHEe Ha JHM3WHTOBUTE JIOTOBOPH, T.C. JaTaTa, Ha KOSTO OCHOBHMAT aKTUB € Ha Pa3loJIOKEHHE 3a
TIOJI3BaHE OT CTPaHa Ha JPY’KeCTBaTa-TU3WHTOMIONyYaTel .

AKTHUBHTE ,,[IPaBO Ha TOJI3BaHE” CE MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npunoOrBaHe, HAMAJIeHA C HaTpylaHaTa aMOPTH3AIH, 3aTryOu OT 00€3IeHKa U KOPEKIIUUTE, BCIESICTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUH Ha 3aIbJDKEHUETO 110 JH3KHT. LleHaTa Ha mpuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha MbPBOHAYATHATA OIIEHKA HA 3a/IbJDKEHUSTA 10 JIU3UHT;

L JIM3UHI'OBY IUIAlllaHWA, U3BBPUICHHW KbM HIIU MPEANM HadajiHaTa JaTa, HaMaJICHU C IOJYUYCHHTEC

CTUMYIJIU 110 JOTOBOPHUTE 3a JIM3WHT,

® IIBPBOHAYAIHHUTE MPEKH Pa3Xoiy, U3BBPIICHU OT JpykecTBara oT ['pymara, B Ka4ecTBOTO UM Ha

JIU3UHT OOy YaTelu;

®  pa3XojaH 3a BH3CTAHOBSIBAHE, KOMTO JIPY>KECTBATa IIe HATPaBAT 32 JIEMOHTAX W INpeMecTBaHE Ha

OCHOBHHUS aKTHB, BB3CTAHOBSBAaHE Ha OO0CKTa, Ha KOHTO aKTHBBT € pa3MOJOKEeH, WIU

BBH3CTAHOBSIBAHE HA OCHOBHUS aKTHB B ChbCTOSIHUETO, U3UCKBAHO CHITIACHO JIOTOBOPA;

I'pymara amopTusnpa akTHBa ,,[IpaBO Ha MOJI3BaHE™ 3a MO-KPATKUAT MEPHUOJT OT TOJIE3HUS KHUBOT U
CpOKa Ha JIM3UHTOBHUS IOTOBOP. AKO COOCTBEHOCTTa BEPXY aKTHBA CE€ MPEXBBPIIS 10 CHIIaTa Ha JTM3HHTOBHSI
JIOTOBOP JI0 Kpasi Ha CpOKa Ha J0rOBOPa, TsI [0 aMOPTH3HPA 32 TIOJIE3HUS MY )KUBOT. AMOPTH3AIUATA 3a1104Ba
Jla ce HaYMCIIsiBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

CpOKOBeTe Ha aMOpTHU3aluA IO THUIIOBE aKTUBH, NMPEAMET HAa AOTOBOPUTE 3a JIM3UHI, Ca KaKTO
ciezBa:

3a3eMu —oT 3 o 15 T.

3a crpaaw — ot 1 1o 8 T.

3a TPaHCIIOPTHH cpeacTBa — oT 1 10 4 T.
3a CTOIAHCKH MHBEHTAp — OT 2 110 4 T.
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I'pymara e u3bpana ga npuiara Mojiena Ha IieHaTa Ha Mpuao0rnBaHe 32 BCHUKH CBOM aKTHBH ,,ITPABO
Ha ToJI3BaHe”.

AKTHBHUTE ,,lIPaBO Ha MOJI3BaHE  ce TECTBAT 3a o0e3meHka B croTBeTcTBHE ¢ MCC 36 O0e31enka Ha
AKTUBH, KaTO CE MpHUJIara MoJINTUKA 3a ONPE/IS/ITHE U OTYUTAHE HAa 00C3ICHKATa, aHAIOTHYHA Ha Ta3u TIPU
MMOTHTE, MAIIMHUTE U 000pyIBaHETO (IBITOTPaHNTE MaTepUAIIHN aKTHBH ). Bh3cTaHOBHMaTa CTOWHOCT Ha
AKTUBUTE ,,IPABO HA TOJI3BaHE" " € MMO-BUCOKATA OT JIBETE: CIPaBEAJINBA CTOWHOCT 0€3 pa3xo/Iu 3a mpojaxoa
WM CTOWHOCT TIPH ymoTpeda. 3a OIpeNeNssHeTO Ha CTOWHOCTTa MpH ymorpeba Ha aKTHBHUTE OBICIINTE
MapuyHU TOTOIM C€ IMCKOHTUPAT JIO TAXHATA HACTOSINA CTOMHOCT KaTo CE Mpuiiara JUCKOHTOBAa HOpMa
MIpeIy TaHbBIIH, KOSTO OTpa3siBa TEKYIIUTE Ma3apHU YCIOBUS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha TTApUTe U
PHUCKOBETE CIIEIIU(UYHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E3IICHKA CE€ ONPECIIAT KaTO pa3inKa MEKIY
BB3CTaHOBHMATA U OalaHCcOBaTa CTOMHOCT (KOTraTo Bh3CTaHOBHMATa CTOMHOCT € TIO-HUCKA OT OajaHcoBarta),
Y CE MPEJICTABAT B OTYETA 32 BCCOOXBATHUSA JIOXO/ KaTo 00E3I[CHKA Ha HETEKYIIH aKTHUBH.

AKTHBHTE ,,IPABO HA TOJ3BaHe” ca MPEACTaBAT KbM MIMOTH, MamHu U 00Opy/IBaHE B OTYETA 3a
q)HHaHCOBOTO CbCTOSIHHUEC, a TAXHaTa aMOpTHU3alud — KbM Pa3xom/1 3a aMopTu3anusa B OTUYCTa 3a
BCEOOXBATHHS JOXO/.

0) 3a0v12iCeHUS NO TUUHZ

HpyxecrBata B I'pynaTta mpu3HaBaT 3aJbJDKCHUS 10 JTU3WHT Ha JaTaTa Ha CTapTHpaHE HAa JIU3WHTA,
OILICHCHMU I10 HacCcToOsIla CTOMHOCT Ha JU3WHTOBUTE IJIalmaHusa, KOUTO HE Ca U3INIATCHU KbM Ta3H JaTa. Te
BKJTFOYBAT:

e (uKcHpaHU IaMaHus (BKIIOYUTEITHO (GUKCUPAHH IO CHINECTBO JH3UHIOBY IUIAIAHMS ), HAMAICHH

C MOJIC)KAIUTC Ha IOJIydYaBaHEC JIM3UHIOBU CTUMYJIN,

® TIPOMEHJIMBY JIM3WHTOBY IUIAIIAHNS, 3aBUCEIN OT MHICKCH HIIH MPOLICHTH MIbPBOHAYATHO OI[CHEHH,
M3IIOJI3BAKY MH/IEKCUTE FJTH MPOIICHTUTE Ha JIaTaTa Ha CTApTHUpPaHE Ha JIM3UHTA;

® IIcHATa 3a YNpaXHsSBAaHE Ha ONIMATA 32 TOKYIKa, aKO0 € JOCTaThYHO CUTYPHO, Y€ JIPYKECTBOTO-
JIU3WHTOMONyYaTe 1€ TI0I3Ba Ta3! OIS,

L IJ1amaHrs Ha CaHKIUHU 3a MPEKpaATABAHE HA JIMBUHI'OBUTC AOTOBOPH, aKO B CPOKa HA JIM3WUHI'OBUSA
JIOTOBOP € OTpa3eHO YNPaXKHSIBAHETO HA OMIMS 33 MPEKPaTABAHETO Ha JIOTOBOpa OT CTpaHa Ha
IPY>KE€CTBOTO-IIN3UHTOTIOTyJaTel,

® CyMHUTE, KOUTO JIPYKECTBOTO OYAKBa Jia TUIATH HAa JTU3WHIOJATEIMTE KaTO rapaHIuy 32 0CTaTh4HA
CTOMHOCT.

[IpoMeHnuBHTE TU3WHTOBY TUTANIIAHKS, KOUTO HE 3aBUCAT OT WHACKCH WM MPEOIIEHKH, a Ca CBhPaHU C
U3IIBJIHCHUEC WJIM C MU3IIOJI3BAHCTO HAa OCHOBHHMA aKTHB, HC CC BKIKOYBAT B OICHKAaTa Ha 3aAbJIXKCHHUECTO II0
JIU3WHT ¥ B aKTUBA ,,[TPaBo Ha moi3BaHe . Te ce mpru3HaBaT KaTo TEKYII Pa3Xo/ B IEPHOAA, B KOWTO HACTHIH
CHOUTHETO WIIK OOCTOSATEIICTBOTO, JIOBEJIO JIO TE3U IUIAIAHMUS.

JInzuHTOBHMTE TUTAIIAHMS CE AUCKOHTHUPAT C IMXBEHUS IPOIICHT, 3aJI0’KEH B JIOTOBOPA, aKO TOH MOXKE
Ja O'bJIe HEMOCPEICTBEHO OIPEISIICH WK ¢ TU(epeHIIMAIHUS JTMXBEH MPOLICHT Ha JApYy)KecTBaTa ot ['pynara,
KOWTO Te OWXa IUIAIIay B Cly4aii, 4e 3aemMat (UHAHCOBH CPEICTBA, HEOOXOIMMHU 32 IMOJTy4aBaHETO Ha aKTUB
CbC CXOJHA CTOMHOCT Ha aKTUBa ,,IpABO Ha IIOJ3BaHE™, 3a CXOJEH IEPUOJ OT BpPEME, IIPU CXOILHO
o0e3IeyeHne U B CX0/THA HKOHOMHYECKa CpeJia.

JIu3uHTOBUTE TUIANIAHUS (BHOCKH) CHIBPKAT B ONPEICICHO CHOTHOIIEHHE (GUHAHCOBHUS Pa3Xojl
(IMxBa) ¥ MpUIIaAaaTa ce 4acT OT JM3UHIOBOTO 33 bJDKCHUE (TJIAaBHUIA). JINXBEHUTE Pa3XOJIH 110 JIM3UHTa
Ce MPEACTaBAT B OTYETA 3a BCEOOXBATHH 10X0 1 (B meuanbaTa WM 3aryoara 3a roJrHaTta) Ha Jpy>KeCTBOTO
Ipe3 TepuoJia Ha JIM3WHTA Ha TMepUOJIMYHA 0a3a, Taka 4e Jla Ce MOCTUTHE TOCTOSHEH JIMXBEH MPOIICHT 3a
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ocTaBalllaTa HEM3IUIaTeHa 4YacT OT IJIaBHHUIATA IO JIM3MHIOBOTO 3aIbJKCHHE, KaTO CE IMPEICTaBAT KaTo
,»(OUHAHCOBU pazxonu”.
3aabDKEHUSATA 110 JIM3UHT CE IIPEACTABAT HA OTACIHH PEIOBE B OTYETa 32 (PUHAHCOBOTO ChCTOSIHUE:
»3IBIDKCHHS 33 JIM3UHT - HETEKyIaTa 4acT Ha 3aJbJDKEHUsTa, ,,KpaTkocpoyHa 4acT Ha 3aJbJDKESHUS 3a
JIU3UHT ‘- TEKyIaTa 4acT Ha 3aJb/DKEHHATA, /IbITOCPOYHN 3abDKCHHS KbM CBBP3aHHU JIMIA - HETCKYIIa
4acT ¥ 3abJDKCHUS KbM CBBP3aHU HPSANPHUATHS — TEKYIIa YacT.
I'pynara oreHsiBa MOCIeBAIIO 33 IBIDKEHUETO O JIM3UHT KAaTO:
e yBenu4aBa OallaHCcOBaTa CTOHHOCT, 3a Jla OTPa3M JIMXBATa 0 33 IbJDKCHUATA TI0 JIN3HHT;
e HamaJsBa OajlaHCOBaTa CTOMHOCT, 3a JIa OTPa3y U3BBPIICHUTE JIN3UHTOBY TUIAIIAHNS;
e ImpeollcHsBa OalaHCOBAaTa CTOMHOCT Ha 3ab/UKCHUSATA 110 JIM3HMHT, 33 1a OTPa3H IPEOLEHKUTE WX
HM3MEHEHUTA Ha JIM3UHTOBHSI JOTOBOD;
® TapaHIMHTE 32 OCTAThYHA CTOWHOCT C€ MPepasriexk1aT U KOPUTHPAT, aKO € HEOOXOAMMO KbM Kpas
Ha BCEKU OTYETCH NIEPUO/I.
I'pynata mpeolieHsBa 3aABDKCHUATA CH O JHM3WHT (IIPU KOETO HM3BBPIIBA M KOPECIOHIUPAIIH
3alUCBaHUS KbM CHOTBETHUTE aKTHBH ,,JIPABO HA ITOJI3BaHE "), KOraTo:
®  yMa MPOMsHA B CPOKA HA JIM3UHTA WITH € Bh3HUKHAIO ChOUTHE WIIH OOCTOSITENICTBO, KOETO € JIOBEJIO
JI0 TIpOMsSIHAa B OIlCHKaTa Ha OIIMATA 3a 3aKyIyBaHE, MPU KOETO KOPUTHPAHUTE 3aJb/DKCHUS I10
JIU3UHT CE TMPEU3YNCIIABAT C KOPUTUPAH TUCKOHTOB MPOIICHT;
® uyMa POMSHA B IUIAIAHUATA 32 JIM3UHT, IPOU3THYAILA OT MPOMSHA B MHJICKC WJIU TPOLICHT UM UMa
MPOMSIHA B CYMHTE, KOMTO CE OYaKBa Jia ObJaT JIBbJHDKUMHU 110 TapaHIMK 332 OCTaThyHa CTOMHOCT, TIPU
KOETO KOPUTHPAHHUTE 3aIbJDKEHHS 110 JIN3UHT CC¢ MPEU3UYHCIIABAT C HEIPOMEHEHUs (OPUTHHATHUA)
JMCKOHTOB TIPOIIEHT (OCBEH KOTATO MPOMSHATA B JIM3HHTOBUTE IUIAIAHMS, IPOU3THYA OT MTPOMSHA
B TUIABAIUTE JIMXBEHH MPOICHTH, B TO3M CIy4al C€ HM3MO0JI3Ba KOPUTHPAH JIMCKOHTOB MPOIICHT,
KOMTO OTpassBa MPOMEHHUTE B JTMXBEHHS TPOLICHT);
® JIU3UHTOBHSAT JIOTOBOP € M3MEHEH U TOBa M3MEHEHHE HE € OTPa3eHO KaTO OT/CINICH JIM3UHT, B TO3H
ciiydail 3abJDKEHUETO MO JH3HHI Ce MPEU3YMCIIIBa KaTo ce 0a3upa Ha Cpoka Ha MPOMEHEHHS
JIN3UHTOB JIOTOBOP, JUCKOHTHUPANHKU MPOMEHEHHUTE JIN3UHTOBY ILJIAIIAHUS ¢ KOPUTUPAH JTUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA U3SMCHCHUCTO.

6) Kpamxocpounu nu3unzoeu 002080pu U TU3UH208U 002080PU OCHOBHUAM AKMUE, O KOUMO €
¢ HUCKA CMOTHOCH

I'pynara npunara ocBoOoxaaBaHeTo mo pega Ha MC®DO 16 oT M3UCKBAHETO 3a PU3HABAHE HA aKTUB
,[IPABO Ha MOJI3BaHe" ¥ 3aIbJDKCHHUE 0 JIU3UHT 32 KPATKOCPOUHHUTE CH JIU3UHTOBU JIOTOBOPH HA CTPajd U
TPAHCIIOPTHU CPEACTBA U 3a JIM3UHIOBUTC CU AOTOBOPU HAa AaKTHBU Ha HHCKa CTOI\/'IHOCT, npeacTaBjigaBalin
MPUHTEPH U IPYTH YCTPOKCTBA, KOUTO [ pynaTa cunta, 4e ca Ha HUCKA CTOMHOCT KaTO HOBH M CE U3IMOI3BaT
camocTosTeaHO B ['pynaTa, 6e3 1a ca 3aBUCHUMHM U TSCHO CBBbP3aHU C IPYT'H aKTHBU.

HHaHIaHI/ISITa BBbB Bpb3Ka C KPAaTKOCPOYHHU JIM3UHTOBU JOTOBOPH U JIMBMHI'OBU AOTOBOPHU, IO KOUTO
OCHOBHUST aKTHUB € C HUCKA CTOWHOCT Ce MPU3HABAT IUPEKTHO KAaTO TEKYII pa3XoJl B OTYETa 32 BCEOOXBAaTHUS

noxox (B mevyanbaTa wim 3arybata 3a roquHara) Ha 6a3a JJMHEEeH METO/I 3a Mepro/ia Ha JIM3UHTA.

Juzunzooamen
prHaTa Knacn(bnunpa BCCKHU OT CBOUTC JIU3UHI'OBU Z[OI'OBOpI/I KaTto JIOI'OBOp 3a OHepaTI/IBeH )%0)0%1
noroBop 3a (uHaHcOB nu3uHT. Koraro ¢ J0roBopa 3a JHM3WHI CE€ MPEXBBHPIAT 1O CHIIECTBO BCUYKH
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CBHINECTBEHH PHCKOBE M CTOMAHCKH U3TOJIM OT COOCTBEHOCTTA BHPXY OCHOBHISI aKTHB, TOH Ce KJIacU(HUITIpa
KaTo JOTOBOp 32 (PMHAHCOB JIM3WHT, BCUUKHM OCTaHAJIM JOTOBOPH ce Kiacu(UIMpaT KaTo JOTOBOPH 3a
OTIepATHBEH JIM3UHT.

Onepamugen nusunz

[IpuxonuTe OT HaeM OT ONEpATHBHUTE JM3WHTH Ce MPHU3HABAT OT ['pynara Ha nwHelHa 0aza 3a
nepuo/a Ha JIM3UHTOBHS 10T0BOD. [IbpBOHAYATHUTE PEKU Pa3X0Id, U3BBPILIECHH BB BPb3Ka C TOCTUTAHETO
Ha OIEePaTUBHUS JIN3MHT, Ce MPUOABAT KbM OaJlaHCOBATa CTOMHOCT Ha OCHOBHHSI aKTUB U C€ TIPU3HABAT KaTo
pas3xo mpe3 Cpoka Ha JTM3UHTOBUS TOTOBOP Ha JMHEIHa 6a3a.

OCHOBHUSAT aKTHB, MPEIMET Ha JU3WHTOBUS JIOTOBOp, OCTaBa W C€ TpEACTaBsI B OTYeTa 3a
(uHaHCOBOTO chCTOsIHME Ha ['pynara.

Dunancos ruune

I'pynara npusHaBa 1 peACTaBs aKTUBUTE, IbPKaHU 110 CHJIAaTa Ha JOTOBOP 3a (PMHAHCOB JIN3UHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSIHHE MO (popMara Ha JIN3MHTOBO B3eMaHe, YiATO CyMa € paBHA Ha HETHATa
HWHBECTUIIUA B JIM3UHI'OBUA JOT'OBODP.

['pymara mpu3HaBa QuHAHCOB J0XOA (JIMXBa MO JU3WHT) MPe3 CPOKa Ha JIM3WHTOBHUS JOTOBOP IO
MOZCJIa Ha NOCTOAHHA NECpUOANYHA HOPMA HAa BB3BPHIIAEMOCT OT HETHATa CM MHBECTULIMUA B JIM3UHIA.
JluxBeHnTE TpPUXOAM Ce BKIIOYBAT B OTUETA 3a BCEOOXBaTHHMA A0XOf (B medanbaTa wim 3arydara 3a

rOJIMHATA) KaTo (UHAHCOBH MPUXOAU Ha 0a3a eeKTHBEH JIMXBEH MPOLECHT.

KoraTo 1oroBopsT ChIbprka TU3UHIOB U HENU3UHIOBH KOMIIOHEHTH JIpyKecTBOTO npuiiara MCOO

15, 3a ;a pasnpeaenu o0MOTO Bb3HATPAKICHHE IO JOTOBOPA MEXKTY OTICTHUTE KOMIIOHCHTH.

2.24. Ilencuonnu u Opyzu 3a0bceHUs KbM NEPCOHANA NO COUUATHOMO U MPY008o

3AKOHO0Amencmeo

TpynoBuTe 1 OCUTYPUTEITHN OTHOIICHHS C PAOOTHUIIUTE U CIy>)KUTENHTe B ['pymara ce ocHOBaBat
Ha pasnopendoute Ha Komekca Ha Tpyda W Ha pasmopeaOUTe Ha JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHO/IATEJICTBO 3a JIPYXKECTBaTa, M3BBPINBAIIN CBOSITA NeHHOCT B hwieapus, Ha monckus Komexc — 3a
npyxectBata B [lonua, Ha TPYTOBOTO 3aKOHOIATENCTBO U KONEKTUBHUS TPYZOB AOTOBOP 3a APY’KECTBATA B
Yxpaiina, Ha Tpy1OBOTO 3aKOHO1aTENICTBO, OOV KOJIGKTHBEH TPY/I0B JOTOBOP U AevicTBamtus [[paBrmHuK
Ha Tpyaa 3a JpyxkectBata B CwpbOusi, 3akoHa 3a TpyJa — 3a JPYKECTBOTO B Jlameus, TPYIOBOTO
3aKOHOJ/IATEJICTBO 3a JipyXkecTBata B berapyc, Ha 3akoH Ha PemyOnmka KaszaxcTaH 3a 3aabiDKeHHS TI0
COLIMAJTHO OCUTYpsIBaHe 3a JAPYKECTBOTO B Kasaxcman, Ha TUTOBCKHU KOJIEKC HAa TPYJIa - 3a JAPY’KECTBOTO B

Jlumea v Ha MOIZIOBCKH KOJIEKC Ha TPyJIa - 32 JPYKeCTBOTO B Mo0osa.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHal moja ¢opmara Ha Bb3HATPaXKACHUS, OOHYCH H
COLMAITHY JOTUIAIIAHUS U NPUA0OMBKY (M3MCKYEMH 3a ypekJaHe B paMKuTe Ha 12 mecela cien Kpas Ha
nepuoja, B KOWTO MEPCOHANBT € MOJOKWI TPYZ 3a TAX HIM € M3MBJIHWI HEOOXOOUMHTE YCIIOBHS) Ce
MpU3HABAT KAaTO Pa3Xo/l B OTYETa 3a BCeoOXBaTHHS 10X0/ (B meuyandaTa WM 3arybaTta 3a rogdHaTa) OCBEH
ako pageH MC®O He M3MCKBA Ta3u CyMa Jla ce KalnuTajJu3hpa B ce0ECTOMHOCTTa Ha ONpeesicH aKTHB 3a
Mepro/ia, B KOWTO € TIOJIOKEH TPYABT 32 TAX W/UIK ca U3ITBIHEHU H3UCKBAaHUITA 32 TAXHOTO TOJydaBaHe, 1
KaTo TEKYILIO 3aJbJDKEHHE (Ciel] MpUcHaJaHe Ha BCHYKM IUIATEHH BeUe CyMH M IOJIaraiid ce yaPBhXKKH) B

pasMEp Ha HECAUCKOHTHPAaHaTa UM CyMa.
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KbM narata Ha Bceku KOHCOMUANPAH (HHAHCOB OTYET ApPY’KECTBaTa OT I pymnara mpaBsT OIleHKa Ha
cyMara Ha OYaKBAaHUTE Pa3XOJU MO HATPYIBAIIUTE C& KOMIICHCHPYEMHU OTITYCKH, KOSITO C€ OYaKBa Jia ObJe
M3IJIaTeHa KaTo Pe3yaTaT OT HEW3IIOJI3BAHOTO MPABO Ha HATpyNMaH OTIYCK. B oleHkara ce BKIIIOYBAT
MpUOIM3UTEITHATA MPEICHKA 32 CYMUTE 332 CAMUTE Bh3HATPAXK/CHUS M Ha BHOCKUTE IO 3aJIbJDKUTEIIHOTO

00IIIeCTBEHO U 3[IPaBHO OCUTYpPSABaHE, KOUTO pabOTOATEISAT IbJDKU BBPXY TE3U CYMH.

Tanumuemu

[Ipu u3prUYHO BKIIIOYEHU YCIOBHS B YCTAaBU Ha JIpY)KeCTBa OT I pymaTta v Mpu B3eTO pelIeHUE OT
001I0TO CHOpaHUs HA IPYKECTBATA, M3ITBIHUTSITHUAT TUPEKTOP W/WJIH APYTH PHKOBOIHH JIUIA UMAT MPaBO
Jla 1a TOJTy4aT eIHOKPaTHO Bb3HArpaKJcHUE (TaHTHEM), 00MYaiiHO ONpeaesieHn KaTo MPOLEHT OT HeTHATa
nedvanba Ha JPyKecTBOTO. TO3M THIT pa3Xxoay 3a Bh3HATPAXKACHUE CE MPU3HABAT B OTYETA 32 BCCOXBATHUS
noxoxa (B mevanbata wim 3arybarta) B cTaTHsTa ,,pa3xoau 3a mepconana”. Koraro ompeneneHa yact ce
M3UCKBa Jia ObJe pa3cpodeHa 3a MO-ABIBI OT 12-MecedeH MepHoj, Ta3W YacT ce OIeHSIBa MO HelHara
cerairHa CTOMHOCT KbM JlaTaTa Ha ()MHAHCOBHUS OTYET U CE MOCOYBA KbM HETEKYIUTE MACHBH B OTYETA 32

(hPMHAHCOBOTO CHCTOSIHHE, CTATHUA ,,33bJDKCHUS KbM IepCcoHana”.

bonycnu cxemu

CyMuTe IBIKMMH KbM MEPCOHANA, BKJ. WICHOBETE HAa KIIOUOBHUS YIPABJICHCKU IMEPCOHAI, IO
pa3IUYHU MPWIAraHu OT JpyxecTBara B ['pynaTa OOHYCHU CXEMH, C€ HAYHMCIABAaT 0OWYAHO 3a OTYETHATa
TOJIMHA, 32 KOATO C€ OTHACAT MOCTUTHATUTE Pe3yNTaTh. TO3U TUI Pa3Xxo/iv 3a Bb3HArpaXkJICHUE Ce IpU3HaBaT
B OTYETA 32 BCEOXBATHUS J0X0/ (B mevyanbaTa Wiy 3arydarta) B CTaTUSTA ,,pa3Xx0/d 3a IepcoHajia’” v B 0TYETa

3a (PMHAHCOBOTO CHCTOSHHUE KaTO ,,3aIbJDKEHUS KbM IIepCcOHaIa” U ca OOMKHOBEHO KPATKOCPOUHHU.

Awvazocpounu 00xo0u npu nencuonupane
IInanoge c oegpunupanu 6HOCKU
3a bvazapus

CHOBHO 3aJIbJDKEHHUE Ha JIpy’KecTBaTa — paboToaarenu B beiarapus e qa U3BbPIIBAT 33AbJKUTEIHO
O 0 b

ocurypsiBaHe Ha HaeTusi nepcoHan 3a ¢oHn “TleHcMH”, NONBIHUTENIHO 33ABIDKUTEIHO TMEHCUOHHO
ocurypsiae (3I10), ¢donx “O6mo 3abonsBane u maiunHcTBO” (O3M), donn “bespaboruna”, donz

“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1B), u 3apaBHO OCHTYpsIBaHE.

Pa3smepuTe Ha ocurypuTeTHUTE BHOCKU C€ YTBBPIKIABaT BCSIKA TOJMHA ChC 3aKoHa 3a Oro[pKeTa Ha
JOO u 3akona 3a Owmkera Ha H30K 3a chorBetHara roamHa. BHOckuTe ce pasmpenensT Mexay

pa60T0,Z[aT€J'I$I U OCUTYPCHOTO JIMIEC B CHOTBCTCTBUC C IIpaBUJIaTa OT KOHGKC& 34 COIIMAJIHO OCUTYPSABAHC
(KCO).

Te3n ocurypuTenHu TMEHCHOHHHM IUTAaHOBE, MPWJIAraHH OT JPY)KECTBOTO B KadeCTBOTO My Ha
paboronaten, ca raHoBe ¢ AepUHUpPaHU BHOCKU. lIpu TAX paboToAaTessAT IUiala MECEYHO ONpeAeiICHH
BHOCKH B JIbpkaBHUTE onn “Tlencun”, ¢poun “O3M”, doun “bespadboruna”, dhoun “T3I1H”, kakTo U B
YHUBEPCAIHU U NMPOQEeCHOHATHN IEHCHOHHHN (HOHIO0BE - Ha 0a3a (UKCHpaHU IO 3aKOH HPOLEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHBHO 33bJDKEHNUE /1a JOIUTalia BB (POHIOBETE OBACIIN BHOCKH B CIIy9anTe, KOTaTo
T€ HAMAT JOCTaThUHO CPEACTBA Ja M3IJIATAT Ha ChOTBETHUTE JIMIA 3apab0TEHUTE OT TAX CYMH 3a MEeprojia

Ha TPpyAOBUA UM CTaX. AHanoruysu ca u 3abJDKCHUATA 110 OTHOIICHUE Ha 3APaBHOTO OCUTYPsIBAHE.
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3a opyoicecmeama 6 uysicouna

Pasmepure Ha ocurypurenHute BHOCKHM B [lonma ce yTBBp)KAaBaT chC 3aKOH 3a HAIMOHAIHO
OCUT'ypUTEIIHAa CUCTEMa, B YKpaiiHa - 3aKOH 32 HEHCHOHHO o0e3mnedaBane, B CbpOus - cbe 3aK0HA 3a Tpyaa
B Pemybnmka CwpOusi, B JlatBus - cbc 3akoHa 3a COIMAIHOTO ocurypsiBaHe, JlutBa cbhc 3akoHa 3a
HAIIMOHATHOTO COIMATHO ocurypsBaHe Ha PemyOnuka Jlutea, B PenmyOnmuka Benmapyc - cbc 3akon 3a
3aBIDKUTEITHATE 3aCTPAaXOBAaTEIHW BHOCKM KbM (OHIA 32 COLMAJIHA 3allMTa HA HACEICHHETO Ha
MuHHICTEpCTBOTO Ha Tpy/Ja M colanHara 3ammra, B Kazaxcran — cbe 3akoH Ha PemyOnuka Kazaxcran 3a
3aBIDKEHUS TI0 COLMATHO OCUrypsiBaHe M MonjoBa — cbC 3aKOH 3a OIO/DKETa 3a ABPKABHO COIMATHO
ocurypsiBaHe. PasznpeneneHneTo Ha OCUTYPUTEITHUTE BHOCKH MEXIY Pad0TOJaTeNs U OCUTYPEHOTO JIUIIE Ce
OIIpesieNs B ChOTHOIICHHS, PETIIAMEHTHPAHU B ChOTBETHUTE MECTHHU 3aKOHOJATENICTBA 3aKOH 32 JAbpiKaBHA

crcTeMa 3a COLMaIHO OCUTypsIBaHE.
KoM ['pymniata msiMa ch3faneH u (pyHKIIMOHUPAII 9aCTEH JOOPOBOJIEH OCUTYPHUTENICH (DOHI.

JpiokUMHUTE OT JApy)KecTBaTa B ['pymara BHOCKM IO IUTaHOBETE C Ae()MHUPAHH BHOCKH 32
COIIMAJIHOTO U 3[PaBHO OCUTYpsIBaHE CE IMPU3HABAT KAaTO TEKYIIl pa3XxoJl B OTYETa 3a BCEOOXBATHHS 10X0/ (B
mevanbara WM 3aryoara) ocBeH ako majgeH MC®O He W3HCKBa Ta3d CyMa Ja Cce KalmuTalu3upa B
ce0ecTOMHOCTTa Ha OMpE/esIeH aKTUB, U KaTo TEKYyIIO 3aAb/DKEHHE B HEJUCKOHTHPAH pa3Mep, 3aelHO U B
Ieprosia Ha MoJlaraHe Ha TpyJa M Ha HAYMCICHHUETO Ha CHOTBETHHTE JOXOIM HA HACTHTE JIMIA, C KOUTO

A0X01 BHOCKHUTE Ca CBbpP3aHU.

Inanose ¢ degpunupanu 0oxoou

Cwraacno Kozekca Ha Tpyna paboTomaTensT Ha ApyKecTBata B bvieapus € 3abIDKEeH Ja n3Iliamia
Ha IlepcoHasIa Ipy HacThIIBaHE Ha IIEHCHOHHA Bh3PacT 00E3ILETEHUE, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTax
B NPEANPHUITHETO MOXKE J1a Bapupa Mexxay 2 ¥ 6 OpyTHH paObOTHH 3aIlaTH KbM JlaTaTa Ha peKpaTsBaHe Ha

TPYZOBOTO IPAaBOOTHOLLIECHHE.

CowriacHo 3akona 3a Tpyaa B CupbOus paboTofaTesisaT Ha CpbOCKOTO APYKECTBOTO € 3aJBbJDKEH Ja
M3IUIAaTH Ha NIepPCOHalIa IIPU HAaCThIIBaHE HAa IIEHCHOHHA BB3PacT 00e3lIeTeHne IpU IEHCHOHUPAHe B pa3Mep
Hail-MaJko Ha TpU CpelHH PaOOTHH 3aIllaTH, M3YMCICHW KbM MOMEHTa Ha u3IulamaHeTo. ChIyIacHO
TPYJOBOTO 3aKOHOJATENICTBO B Vkpaiina W KOJIEKTUBHUS TPYJIOB JIOTOBOP Ha YKPAMHCKOTO APY’KECTBO,
paboromaTensaT € 3agb/DKEH Ja M3IUIAllla Ha IIEPCOHAla NpH HAcThlIBAaHE HAa MEHCHOHHA Bb3pacT
o0e31IeTeHne, KOETO B 3aBUCHMOCT OT TPYAOBUS CTaX B MPEANPUATHETO MOXKe J1a Bapupa mexay 100 u 200
YKpauHCKH TpuBHU (Mexay 6 nB. u 13 nB.). Chio Taka Apy>KECTBOTO B YKpaliHa HAa4YHCISIBA COLMAIHU
00e31IeTeH s, KOUTO Ce U3IIIAINAT MPEIN IEHCHOHUPAHE Ha CIYKUTEIUTE TIOPaIH CIENU(QUIHH YCIOBHS Ha
TpyZ. ChriacHO TPYIOBOTO 3aKoHoAarencTBo B [lomma paboromaTensaT uMma 3abJDKEHUE Aa U3IUIATH NIPU
MEHCHOHMUpPaHe — eJjHa OpyTHa MeceuHa 3amara. ChIJIaCHO TPYIOBOTO 3aKOHOATeNCTBO B JIuTBa, JlaTBus,

Benapyc u MoioBa HsiMa 3a1bKEHUS KbM [IEPCOHANA IIPH IEHCHOHUPAHE.
[To cBouTEe XapaKTEPUCTUKH TE3W CXEMH IPEJICTAaBISABAT HEQOHAUPAHU IUTaHOBE C JehuHUpaHH
JIOXOIU.

W3uucnenneTo Ha pa3Mepa Ha TE€3W 3abJDKEHUS Halara yJyacTHETO Ha KBATH(DHUIMPAHU aKTIOEPH,
3a J1a MOYKE JIa C€ OTNPEIE/IN TAXHATA CeraliHa CTOMHOCT KbM JaTaTta Ha (PMHAHCOBHS OTYET, IO KOSATO TE CE
MPENICTaBAT B KOHCOJWJAHMPAHHUS OTYET 33 ()MHAHCOBOTO CHCTOSIHME, a PECIEKTHBHO W3MEHEHUETO B

CTOMHOCTTA MM C€ MPEACTaBs B KOHCOJWAMPAHMs OTYET 3a BCEOOXBAaTHHUS JOXOJ KaTo: a) pa3XxoaWTe 3a
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TEKYI[ 1 MUHAJ CTaX, Pa3XOJHTE 32 JUXBa M e()EKTUTE OT CHKPAICHHUATA H YPEKJIAHUATA CE MPU3HABAT
BeJ(HAra, B IepHOo/ia, B KONTO BE3HUKHAT, U MPEJICTABAT B TEKYIIIaTa Mevanda uity 3aryoa 1o cTaTus ,,pa3xoiu
3a mepcoHan”, a 0) edexTuTe OT TOCIIEOBANIUTE OICHKA HAa 33aIBJDKCHHATA, KOWTO IO CBIIECTBO
MPENICTaBIISIBAT aKTIOCPCKU TeUaiOun U 3aryOu, ce MpU3HaBaT BelHATa, B ICPUO/Ia, B KOMTO Bh3HUKHAT, U C&
MPENCTaBAT KbM JPYTHUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOJ, 1O CTAaTHs ,,[IOCIEIBAIIU OIIEHKH Ha
MIEHCUOHHU TUTAHOBE C JIe(PMHUPAHU JOXOIH . AKTIOCPCKUTE TIeuanOn 1 3ary0u mpou3THYaT OT MIPOMEHH B

AKTIOCPCKUTE MIPEAIIOJIO0KECHUA U OIINUTA.

KbM parata Ha BcekM TOAWIIEH KOHCONWAMpPAH (PUHAHCOB OTYET ApykecTBara oT ['pymara
Ha3Ha4YaBaT CEPTH(HIMPAHU aKTIOCPH, KOWUTO U3JaBaT JOKIAJd C TEXHUTC W3YUCICHUS OTHOCHO
I'BJITOCPOYHHUTE UM 3aIBDKCHIS KbM TIepcoHaa 3a 00e31eTeH!s IpY IICHCHOHNpaHe. 3a IeTa Te puiiaraT

KpeAuTHUA METOA HA IMPOTrHO3HUTE CANMHUILIN.

Ceramnata CTOWHOCT Ha 3aABIDKEHHETO N0 JAe)UHUPAHUTE [OXOAM C€ H3YHMCIsIBA 4pe3
JIMCKOHTHpaHE Ha ObJeUINTe MapU4HH MOTOLM, KOMTO CE€ OYaKBa Ja ObJaT M3IJIaTeHH B PaMKHTE Ha
MaTypuTeTa Ha TOBA 3aABJDKCHUE U NIPU M3I0JI3BAHETO HA JIMXBEHUTE PABHUINA HAa JbPKAaBHHU JbITOCPOYHU
o0nuranuu ¢ TMoJ00CH CPOK, KOTHpaHH B CHOTBETHATa AbpXKaBa, KbACTO (YHKIMOHUPA M CaAMOTO

JPY>KECTBO.

Hﬂamamm Ha 6azama Ha aKkuuu

[Tnamanusita Ha 6a3aTa Ha aKIIMU HA HACTH JIMLIA U IPYTH JIMLA, KOUTO MPEIOCTABST CXOTHH YCIIYTH,
CE OLICHSBAT IO CIIPABEINBATA CTOMHOCT Ha KalIUTAJIOBUTE HHCTPYMEHTH KbM JaTaTa Ha IPeIOCTaBIHE. 3a
Bb3HArpaXkIeHMs 3a IUIalllaHe Ha 6a3aTa Ha aKIUU C YCIOBUS, KOMTO HE ca MPUA00MIIH IIpaBa, CIipaBeinBaTa
CTOMHOCT Ha /1aTaTa Ha OTIyCKaHE Ha IJIalllaHeTo Ha 0a3aTa Ha aKI[M ce U3MepBa Taka, 4e J1a 0TpassiBa Te3H

YCJIOBHA U Aa HAMaA PCAJIHU PA3JIMKKU MCKAY OYaKBAHUTC U HeﬁCTBHTeHHHTC pe3yaTaTu.

Jloxoou npu nanyckaue

ChbIJIaCHO MECTHUTE pa3n0pe;[61/1 Ha TPYAOBUTEC U OCUTYPUTCIIHU 3aKOHOJATCIICTBA HA APYXKECTBATA
oT prnaTa, pa6OTOZ[aT6J'I$IT HMa 3abJKCHUC a U3IJIATH IIPpU MIPEKPATABAHC HA TPYAOBHUA AOTOBOP MMPEaAn

NEHCUOHHPAHE ONIPECACIICHN BU/I0BC 0663IIIGTCHI/IH.

I'pynara npusHaBa 3abJDKEHUA KbM MEPCOHANIA 0 JI0XOAM MPHU HANyCKaHe MpEeAN HacThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTo € JeMOHCTPHpaH OOBBP3BAll aHTAKUMEHT, Ha 0a3a aHOHCHpaH IIaH BKJI.3a
MIpEeCTPYKTYypUpaHe, 3a 1a Ce MPeKpaTH TPYAOBHUSAT IOTOBOP ChC CHOTBETHUTE JIMIIA 0€3 Jja UMa BH3MOKHOCT
Jla ce OTMEHHM, WK NpH (HOPMATHOTO M3/IaBaHE HA JOKYMEHTUTE 3a JOOPOBOJIHO HamyckaHe. Jloxoau npu
HalycKaHe, IUIaTUMHU ToBeye oT 12 Mecena, ce JUCKOHTUPAT U MPEICTaBAT B KOHCOJIHAMPAHUSA OTUET 3a

q)HHaHCOBOTO CBHCTOSIHHE MO TSAXHATA CETrallHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (apyx’ecTBOTO-MaiKa) € aKHOHEPHO JAPYKECTBO M € 3aJABIDKEHO J1a PErHCTpUpa B
TBProBekust pErUCTHP ONPEEIIEH Pa3Mep Ha aKiOHEPEeH KAnUmaI,, KOUTo J1a CIIy>KU KaTo o0e31eueHHe Ha
B3€MAHHATA HAa KPEIUTOPUTE. AKIIMOHEPUTE OTTOBApAT 3a 33 IBJDKEHUATA Ha APY’KECTBOTO O pa3Mepa Ha
CBOETO aKI[MOHEPHO y4YacTHWe B KalWTalla M MOorar Ja NMpeTeHIupaT BpbIIaHe Ha TOBA y4acTHE CaMO B
MIPOM3BOACTBO MO JUKBUAALNSA WM HECHCTOSATENHOCT. JIpyKeCTBOTO-MalKa OTYMUTa OCHOBHUSI CH KaIlluTall

110 HOMHHAJTHA CTOMHOCT Ha PETUCTPUPAHUTE B Chad aKIUH.
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CerimacHO W3WCKBaHUATa Ha THProBCKUS 3aKOH W ycTaBa JIPYKECTBOTO-Maiika € UThXKHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM Ha (POHJA MOTAT Ja ObJIAT:

e  Hali-MaJKoO eJHa JcceTa OT neqaﬂ6aTa, KOATO C€ OTACIIA, IOKATO CPCACTBATA BBHB (1)OHIla JOCTUI'HAT
€Ha JACCCTa 4YaCT OT AKIUMOHCPHUSA KalWTaJl WK MO-rojigMa 4acT, ONpC[ciicHa MO PCIICHUC Ha

OO61mmoTo chOpaHue Ha aKITHOHEPHUTE;

e cpelcTBaTa, MOJMYYCHU HaJ HOMUHAIIHATA CTOMHOCT Ha aKIUWTE TPH HU3JABAHETO UM (TIPEMHEH
peseps);
e IpYT'Hl I3TOYHUIIH, IPEABHUICHH 110 perreHne Ha O0moTo crOpanme.

Cpencrara oT (hoHIa MOTAT Jla CE U3ITOJI3BAT CaMO 33 TIOKPUBAHE HA TOJIUINTHATA 3ary0a U Ha 3ary0u
oT mpeaxonHu roamHu. Korato cpencrBata BBB ()OHIA JOCTUTHAT OMpENETICHUA B yCTaBa MUHHMAaJICH

pa3Mep, Cpe€acTBaTa HaJ Ta3u CymMa MOrat aa 6T>IlaT M3IIOJI3BAHU 3a YBCIIMYABAHC Ha aKIIMOHCPHUA KallUTaJl.

O6pamno u3Kynenume cobOcmeeHu aKyuu ca TPEICTaBEHH B KOHCOIMAMPAHHS OTYET 3a
(hPMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUA00UBaHE), KaTO ¢ OpyTHATa MM IOKYITHA IIeHa €
HaMmaJieH coOCTBeHUAT Kanutan Ha [ 'pynata. [leqanOure niu 3aryoure ot npojaxkdata Ha 00paTHO H3KYTICHH
cOOCTBEHM aKIIMU ca 3a CMETKa Ha HepasIlpeJiesieHaTa mevyanda U ce MPelCTaBAT AUPEKTHO B COOCTBEHHSI

KamuTan Ha ['pynaTa KbM KOMIIOHEHTa “‘Hepas3mpezenieHa meyanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ HopMupaH ot:

e TIOJIOKHTENIHATA Pa3IMKa MeX Iy OaJaHCcOBaTa CTOMHOCT Ha UMOTHTE, MALIMHUTE U 000PYABaHETO U

TCXHUTC CIIPaBCAJIMBU CTOMHOCTH KBbM JaTtaTta Ha U3BbPUIBAHC Ha ITPCOLICHKATA,

® TOJIOXKHUTEIHATA Pa3JIMKa MEXy OajlaHCOBaTa CTOMHOCT Ha UMOTH, OTYUTAHU KAaTO M3MOJI3BaHU B
coOCTBEHaTa CTOMAHCKA JCHHOCT, U TSAXHATa CIPaBeIIMBa CTOMHOCT KbM JlaTaTa, Ha KOSTO T€ Ce

TpaHcdepupaT B UHBECTULIMOHHHA NMOTH.

E(i)eKT’LT Ha OTCPOYUCHUTC AaHBUU BbPXY MNPCOUCHBUYHUSA PE3CPB € OTPA3CH AUPCKTHO 3a CMETKA Ha

TO3HU pe3epB.

[TpeoneHbUHUAT pe3epB ce MPEXBBPIS KbM HATPYNAHH Ie4aion, KOraTo aKTHBHUTE CE OTIHCBAT OT

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO ChCTOAHHUEC HA prnaTa WJIK Ca HAITBbJIHO aMOPTHU3HPAHU.

IIpeonieHbYHUAT pe3epB MOKpHUBAa 00E3IEHKH Ha aKTHBHUTE, C KOUTO TOM € cBbp3aH. Toil Moxe ma
ObJe M3ION3BaH MPH peaju3auusiTa Ha AUBUACHTHATA M KallUTaJoBaTa MOJUTUKA Ha ['pymaTta camo cien

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3pe/ielieHa nevanoa”.

Pe3zepevm no gpunancosu akmueu no cnpaesedusa CMoOUHOCH npe3 opyz 6ceodxXeamen 00xo00 ¢
¢dbopmupaH OT epeKTHTE OT OIICHKA MO CIPaBEIUINBa CTOWHOCT HA JIPYTUTE JBJITOCPOUYHH KAHUTATIOBH
uHBecTUIMH. [Ipy OTIIMCBaHE Ha T€3W MHBECTUINH, (DOPMUPAHUAT PE3EPB HE CE PEIUKIIMpA NPe3 OTUeTa 3a

BCceoOXBaTHHUS TOXO/T (TIpe3 nmevanbdaTa uin 3arybara 3a roauHaTa).

Pezepevm om npeusuucienun Ha 4UyHcOeCMPAHHU OCUHOCHU 6b6 GAJlyMama HA Hpeocmassane
BKJIIOUBa €EKTUTE OT NPEU3UHNCIICHUS HA (DUHAHCOBUTE OTYETH HA UY>KAECCTPAHHHUTE APY>KECTBA OT MECTHA
BaJyTa BBbB BaJlyTaTa Ha TpeicTaBsHe Ha I'pymara. To3m pesepB e mpu3HAT KaTO OTHENEH KOMIIOHEHT Ha
COOCTBEHHsI KallMTajl B KOHCOJIMAUPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE M CE MPU3HABa KaTo 4acT OT

nevanbaTa Wiy 3arydata B KOHCOJIHMJIMPAHHS OTYET 3a BCEOOXBATHUS J0XOJ Ha pel ,,leqanoun/(3aryou) ot
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npuaoOMBaHe U OCBOOOXKIAaBaHE Ha IBIIEPHH JIPYKECTBAa, HETHO” MPU OCBOOOXmaBaHe (mponaax0a) ot

YyXJIeCTPaHHA JCHHOCT (JIPYXKECTBO).

2.26. @unancosu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOHTO MOpaXkJa €THOBPEMEHHO KaKTO (PHAHCOB aKTHB B
CIHO TpPENNpUsiTHe, Taka U (PUHAHCOB MACUB WM HHCTPYMEHT Ha COOCTBEHUS KalWTal B JPYro

TIpeATpHsITHE.

Dunancosu akmueu
prsoﬂaqaﬂno npusHaeawne, macuqbuxauuﬂ Uu oyensaeane

[Ipu mbpBOHAYATHOTO MM IPU3HABaHe (PMHAHCOBUTE aKTHUBU C€ KIIACH(UITUPAT B TP TPYIIH, CIIOPE
KOUTO TE BIIOCJEICTBHE CE OLICHABAT M0 aMOPTU3HUPaHa CTOMHOCT, MO CIPaBEAJIMBAa CTOMHOCT Ipe3 APYTrust

BCceOOXBaTeH JOXOI ¥ 10 CIIPaBeIIINBA CTOMHOCT Mpe3 TedanbaTta uitk 3aryoara.

I'pynara mppBOHa4YaIHO OLICHSBA (PMHAHCOBUTE AKTHBH IO CIIPaBeIUIMBA CTOWHOCT, a B CIy4all Ha
(hMHAHCOBU aKTHBH, KOUTO HE CE OTYUTAT TI0 CIIPaBEINBA CTOMHOCT B Tieda0Oara uiu 3arybaTa, ce 100aBsT
MPEeKUTEe pa3xoau Mo crenkarta. V3kiroueHne ca ThProBCKUTE B3EMaHHs, KOUTO HE ChABPXKAT CHIIECTBEH
KOMITOHEHT Ha (PMHAHCHpPAHE - T€ Ce OICHABAT Ha 0a3a IleHaTa Ha ClIeNKaTa, onpeaeneHa cbriacio MCPO

15 Ilpuxoou om dozosopu ¢ knuenmu (Tlpunoscenue Ne 2.6.2).

[Mokynkure win mpojaxOuTe Ha (QUHAHCOBH AKTWUBH, YMHUTO YCJIOBUS HM3HMCKBAT JOCTaBKa Ha
aKTHBHTE B PaMKUTE Ha AaZCH MEPHUOJ OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JeiicTBala MpakTHKa Ha ChOTBETHHA Ma3ap (PEeJOBHM MOKYIKH), c€ NMPU3HABAT Ha Jarara Ha ThPryBaHe

(cmenkara), T.€. Ha AaTara, Ha KosTO [ pymara ce e aHrakupana Ja 3aKyId WiId Poiaje aKTHBa.

Knacudukanusara Ha (UHAHCOBUTE aKTUBU IPH ITBPBOHAYAIHOTO WM IPU3HABaHE 3aBHUCH OT
XapaKTePUCTUKHUTE Ha JJOTOBOPHUTE MTAPUYHHU HOTOIM HA ChOTBETHUS (PMHAHCOB aKTHB M OU3HEC MOJelia Ha
IpykecTBata oT I pymnaTa 3a TAIXHOTO ynpaBliieHHe. 3a 1a 0b/ie KIIaCU(HUIMPaH U OIICHSBAH 110 aMOPTU3HPaHa
CTOWHOCT WY T10 CIIPaBEe]JINBa CTOMHOCT B JIPYT BCEOOXBATEH JIOXO/I, YCIOBUATA Ha Aa/ieH (PMHAHCOB aKTUB
TpsiOBa Ja TIOPaXKAAT MAPUYHHU [TOTOIM, KOUTO MPEJICTARISIBAT "caMO TUIAIIAHMUS 10 TJIABHUIATA U JIUXBATa
(CIIT'JI)" mo Hem3abIDKEHATa CyMa Ha TTIaBHUIIATA. 3a IeNTa ce u3BbpiBa aHanmm3 upe3 tect Ha CIITJI Ha

HHMBOTO Ha MHCTPYMEHTA.

busnec MonenstT Ha ['pynara 3a ynpasieHre Ha ()MHAHCOBUTE aKTHBH OTpa3siBa HAYMHA, 10 KOHTO
IpyskectBata oT I'pynara ynpasnsBaT pUHAHCOBUTE CH aKTHBH 3a TeHEPUPaHE Ha MapuyHH HoTolu. busnec
MOJIEJIBT OLpEeeNs Aajdy INapuyHUTE MOTOLU ca pe3ysraT caMO Ha ChOMpaHETO Ha JIONOBOPHU IIapHUHU

IIOTOIIM, HA npoz[a>K6a Ha (I)I/IHaHCOBI/ITe AaKTHMBH, UJINX U IBCTC.

Tlocredsawo oyenssane

3a meiaWTe Ha MOCIEABAIIOTO OlieHsBaHe (MHAHCOBUTE aKTHBHM Ca KIacH(DHUIMPaHU B CICIHUTE

KaTeTOpUH:
e (DuHAHCOBM aKTHBHU 0 aMOPTH3MPaHa CTOMHOCT (IBJITOBH HHCTPYMEHTH)

e OuUHAHCOBU aKTHBH I10 CIIPABEUIMBA CTOMHOCT Ipe3 Apyrusi BceoOXBaTeH 1oxo 0e3 "peruknupane”

Ha KyMYyJIaTUBHUTE Me4asiOn 1 3aryon (KarnTaloBH HHCTPYMEHTH)
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K]l(lCu(bMKClquHHu cpynu

QuUHAHCOB8U AKMUBU NO AMOPMUSUPAHA CHOUHOCH (0b208U UHCIMPYMEHMU)
I'pymara oneHsiBa (MHAHCOBUTE aKTHBH MO0 aMOPTU3MpPaHA CTOWHOCT KOTATO Ca YAOBIETBOPEHU U

ABCTC YCJIOBUS ITO-A0JTY:

L (I)I/IHaHCOBI/IﬂT AKTHUB CE€ OBbPKH W M3II0JI3BAa B PAMKUTE Ha OuzHec MOJCI, uMall 3a ICJI HCrOBOTO

ABPIKAHE C OTJICA IMOJIy4YaBaHC HAa JOTOBOPHUTEC MapUiIHU NOTOLU OT HETO, U

® YCJIOBHUATA Ha JOroBOpa 3a q)I/IHaHCOBI/Iﬂ AKTUB MOpAXJAaT Napu4YHU MOTOLM HAa KOHKPCTHHU OAaTH,
KOHMTO IMPEACTABJIABAT CaMO ILUIAllaHWA IO I'ITaBHUIATA U JIMXBUTC BbPXY HCHU3ABJDKCHATA CyMa Ha

TJIaBHHIATA.

OUHAHCOBUTE aKTHBHU 10 aMOPTU3UpaHa CTOMHOCT BIIOCIIEICTBUE CE OICHIBAT Ha 0a3a MeTola Ha
edextuBHus nuxseH nporeHt (EJIT). Te nomiexar Ha obe3renka. [leyanouTe u 3aryoure ce npu3HaBaT B
oT4eTa 3a BCeoOXBaTHUS MOXO[ (B TedanOaTa WiH 3aryoara 3a roguHara), Koraro akTUBBT ObJle OTIHCaH,

MOIUGHUIUPAH WK 00e31eHEH.

DHUHAHCOBUTE aKTHBU 10 aMOPTHU3UpaHa CTOMHOCT Ha ['pymaTta BKIIOYBAT: MApHUYHH CPEACTBA U
MApUYHU €KBUBAJIICHTH B OaHKH, ThPTOBCKM B3EMaHMs, B T.4. OT CBbP3aHHU JIUIIA, IPEIOCTaBEHH 3a€MH KbM
CBBP3aHH MPEATIPUATHS U 3aeMH KbM TpeTH ymna (/punoscenue Ne 20, [punoscenue Ne 21, Ilpunooscenue

Ne 23, Tpunoosicenue Ne 24, Ipunoscenue Ne 25 u Ipunoscenue Ne 26)

QDUHAHCOBU AKMUBU NO CHPABEOIUSA CHMOUHOCI 8 Opyeusi 6ceobxeamen 00X00 (Kanumaniosu

UHCmMpyMeHmu)

[Ipu mppBOHAYATHOTO MM NpPU3HABaHE JApYKecTBaTa OT I'pymaTta mMorar jga HampaBsT HEOTMEHHM
n300p Aa KIacuPpUIUpPAT ONpeaesICHH KalluTAIOBU HHCTPYMEHTH KaTo TaKUBa, ONPEAEIICHH 10 CIIpaBeIiBa
CTOMHOCT B ApYrusi BCEOOXBATEH JI0XOJ, HO CaMO KOTaTO Te€ OTrOBapsAT Ha OINpPEIETICHHETO 32 COOCTBEH
karuTan ceriaacHo MCC 32 @uuancosu uncmpymenmu: npeocmassHe W HE ce AbPXKAT C 1] ThbpryBaHe.

Knacudukanusra ce onpenens Ha 6a3a UHIUBHIyaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

[lpu ornucBaHe Ha Te3W AKTHUBH MEYANOUTE W 3aryOWTe OT OICHKA J0 CIPaBeAJMBa CTOWHOCT,
OTYETEHH B APYTHs BCEOOXBATEH JOXO HE Ce PeUUKIMpaT npe3 nevandara win 3aryoara. JuBugeHTure ce
npu3HaBaT KaTo “‘(DUHAHCOBH MPHUXOJKM~ B OTYETA 3a BCeOOXBATHUs J0X0[ (B medanbara wiu 3arydata 3a
rOJMHATA), KOraTo MPaBOTO BBPXY IUIAIIAHETO ObJE YCTAaHOBEHO, C M3KIIOYEHHE Ha CIIy4auTe, KOrato
JIpykecTBaTta OoT I'pymaTa W3BIMYAT IOJI3U OT TE€3U MOCTHIIEHHS KaTO BH3CTAHOBSBAHE HA YacT OT IIeHaTa
Ha npuaoOuBaHe Ha ()UHAHCOBHSA aKTUB, B KOMTO ciy4all medasOMTe ce OTYMTAT B APYIHsS BCEOOXBATEH
noxojl. KamuranoBute WHCTPYMEHTH, OIPENEIeHM KAaTO TakuBa MO CIPaBEIMBA CTOMHOCT B JAPYTHS

BCeoOXBaTCH J0xX04, HE Ca 00CKT Ha TeCT 3a 0683HCHK8,.

I'pynara e HanpaBuia HEOTMEHUM M300p J1a Kiacu(UIUpa B Ta3u KaTEropus MaJIMHCTBEHUTE CU
KalMTaJI0BA UHBECTULIMHU, KOUTO TS IHPIKHU IBJITOCPOYHO U BB BPh3Ka ChC CBOUTE OM3HEC MHTEPECH B TE3U
JIPYXKECTBA. 3HAYUTETHA YaCT OT TAX C€ ThPTyBaT Ha KaITUTAIOBH Ma3apy. Te31 HHBECTHIINH Ca TPEICTaBCHU
B KOHCOJHMJUPAHUS OTYET 32 ()MHAHCOBO CHCTOSHHE KBM CTaTUATA ,,JIpyrd ABITOCPOYHM KalHMTaIOBU

WHBECTUIINN .

Omnuceane

®DHUHAHCOB aKTHUB (I/IJ'II/I, KOrato € Mnpuwioxumo, 4acT OT (I)I/IHaHCOB AKTHUB WJIKM 4YacCT OT rpyna oOT
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cxoaH” (PMHAHCOBU aKTHUBH) CE OTIIMCBA OT OTYeTa 3a GUHAHCOBOTO ChCTOsAHME Ha [ pymara xoraTo:
e [paBaTa 3a MMOJIy9aBaHEe Ha MapHIHUTE ITOTOIM OT aKTHBA Ca U3TEKIIH, UIH

e [paBaTa 3a MOJIyyaBaHE HA MAPUYHM MOTOIM OT aKTHBA Ca MPEXBBPJCHHM WM I'pymara e moena
3aJb/DKEHUETO Ja TUIATH HAITBJIHO MOJYYECHUTE MapuuyHHM MOTOIHM, Oe3 ChIlleCTBEHa 3abaBa, KbM
TpeTa cTpaHa 4pe3 CropasyMeHHe 3a MPEXBBPIIIHE; MPU KOETO: Wi a) [pynara e mpexBbpiuia B
3HAYMTENTHA CTENICH BCUYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA; WK 0) ['pynara HUTO
€ MPEXBBPIINIIA, HATO € 3aMa3niia B 3HAUYUTEIHA CTETICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HC € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pynara e npexBbpinia mpaBarta cH 3a MOJy4yaBaHE Ha MapUYHHU MOTOIM OT aKTHBA WIH €
BCTHIIWJIA B CIIOPAa3yMEHNUE 3a IPEXBbPISIHE, Ts1 IPABU OLIEHKA Ha TOBA JAJIM M JI0 KaKBa CTEIIEH € 3ama3uia
pHUCKOBeTe W mmon3uTe oT coOcTBeHocTTa. Koraro I'pynmata HHTO € MpexBbpIWIA, HUTO € 3ama3uja B
3HAYMUTENIHA CTENEeH BCHUYKU PUCKOBE U IOJ3M OT COOCTBEHOCTTa BBPXY (DMHAHCOBUS aKTHB, HUTO €
MIPEXBBHPIMIA KOHTPOJIa BBPXY HEro, TS MPOIbIDKaBa Ja NMPU3HaBa MPEXBBPICHUSA aKTUB J0 CTENEeHTa Ha
MIPOABIDKABALIOTO CH yyacTue B Hero. B To3u ciyuaii ['pynara npu3HaBa U CBbP3aHOTO € TOBA 3abKEHHE.
[IpexBbpIEHUAT aKTHB W CBBP3aHOTO 3aIbJDKEHHE Ce€ OICHsABAaT Ha 0a3a, KOSATO OTpassBa MpaBaTta M

3abJDKEHUATA, KOUTO I'pymara e 3anasuia.

[IponbirkaBaio y4actue, KOETO € moj gopmara Ha TapaHIUS BbPXY MPEXBBPJICHHS aKTHB, CC
OIIEHsBA I10 TO-HUCKATa OT: MbpPBOHAYalTHaTa OajaHcoBa CTOWHOCT HA aKTWBa W MaKCHMalHAaTa cyma Ha

BB3HArpaXXJACHUETO, KOCTO MOKE Ja CC N3HMCKa prHaTa Ja U3ILIaTH.

Obe3yenka Ha uHanco8u akmueu

I'pymara npu3HaBa KOpeKTHB (TIPOBU3MS 32 00E3IEHKA) 32 OYAaKBaHU KPEIUTHH 3ary0H 32 BCHUKH
IBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYHMTAT IO CIpaBe/JIMBa CTOWHOCT Tpe3 nedyandara Win 3aryoara.
OuakBaHUTE KPEIWTHM 3aryOHM ce€ HM3YMCIABAT KaTO DPas3iiMKa MEXAy IOTOBOPHUTE MApU4HU IOTOLH,
ABIDKUMHU CBITIACHO YCJIOBHATA HA AOTOBOPA, U BCUYKHU ITApUYHU ITOTOI[H, KOUTO prnaTa OYaKBa Jia IMoJIy4u,
JUCKOHTHPAHU C ITbPBOHAYAIHUS €EeKTHBEH JIMXBEH NpoueHT. O4akBaHUTE MapUYHU NOTOLM BKIIOYBAT U
MapUYHUTE MMOTOLU OT MpojakbaTa Ha IbPKAHOTO 00E3MEUEHUE WK APYTH KPSAUTHHU TOJ00PSHHS, KOUTO

MNpeaACTaBJIABAT HEPA3AC/IHA YaCT OT YCJIOBHUATA HA 1OTrOBOpA.

3a U34YHCIIEHUEeTO HA OYaKBaHUTE KPEUTHH 3aryOH M0 npedoCciageH 3aemu Ha C8bP3aHu U mpemu
auya  6KI. napuuHume cpeocmed u exeusaienmu 6 banku, I'pynara npunara oOnys Moaxo. 3a 00e31CHKa,
onpeaeneH or MCDO 9. CrriiacHo To3u noaxon ['pymnaTa npuiiara “TpucTereHeH  MOJIeN 3a 00e31IeHKa Bb3
OCHOBa Ha TIPOMEHH CHPSAMO MHPBOHAYAIHOTO TPHU3HABAHE HA KPEJAUTHOTO KAuyeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).

OuaxBaHHUTE KPEAUTHH 3aryOU ce MpU3HABaT Ha J[Ba eTara:

a. @OuHAHCOB AaKTHUB, KOWTO HE € KPEAUTHO O0O€3lEeHEeH INpPH NBPBOHAYAIHOTO MY
Bb3HUKBaHe/mpupo0uBane, ce knacuduiupa B Etan (Stage) 1. Toa ca 3aemu, npeoCTaBEHH: Ha JUThXHUIIN
C HUCBK PUCK OT HEU3IbJIHEHUE M CTAOMIIHHU KaTO TeHACHLUHU JOOPH KITIOYOBHU IMOKa3aTein ((GUHAHCOBH U
He(UHAHCOBH), PEJOBHO O0OCITYKBaHH, U, M 0€3 HATMYHE HA JBDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYAIHOTO My IMpH3HABaHE HETOBHAT KPEAWTEH pPHCK M KadecTBa ca OOEKT Ha

HCIMIPCKBCHATO Ha6J'IIO,Z[eHI/IC n aHamm3u. (O4YakBaHHUTE KpeAUuTHU 3ary61/1 Ha (l)I/IHaHCOBI/ITe aKTHUBU,

knacuduppanu B Etan 1 ce ompenensT Ha 6a3a Ha KPEIUTHU 3aryOu, KOMTO ca PE3yJTaT OT Bh3MOKHU
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CHOUTHS Ha HEU3ITBITHEHUE, KOUTO OMXa MOTJIU J]a HACTBITAT B pAMKHTE Ha clieBaniuTe 12 Mecera oT )KUBOTa

Ha CbOTBCTHHA aKTHUB (12-M€CC‘IHI/I OYaKBaHU KPEAUTHU 3ar Y6I/I 3a I/IHCprMCHTa).

0. B cnmyuaunTe, korato cieq mbpBOHAYAIHOTO MPU3HABaHE Ha (UHAHCOB aKTHUB, KPETUTHUST MY PHUCK
HapacHe 3HAYUTENIHO M B Pe3yJTaT OT TOBa HETOBUTE KadecTBa C€ BJIOLIAT, TOW ce Knacuuuupa B Etan
(Stage) 2. OuakBaHHUTE KpeTUTHHU 3ary0u Ha (PMHAHCOBUTE aKTUBH, Kiacuduuupanu B Etam 2 ce onpeaenst
3a IeNUs OCTaBalll JKUBOT (CPOK) HAa CHOTBETHUS aKTUB, HE3aBUCHMMO OT MOMEHTA Ha HACTHIIBAHETO HA

HEU3ITBIHCHUETO (OYaKBaHU KPEJIUTHU 3aryOH 3a LEIHs )KUBOT (CPOK) Ha MHCTPYMECHTA).

PwroBoacTBOTO Ha I'pymara e pa3pa®oTHiIO MONWTHKA W KOMIUIEKC OT KPUTEPHH 32 aHAIU3,
YCTaHOBSIBAHE W OIICHKAa HACTHIIBAHE HA CHCTOSHHE HA ,,3HAUYUTEIHO HApacTBaHE Ha KPEIUTHUS PUCK.

OCHOBHH BBIIPOCH OT TSX Ca OMOBECTeHH B [Ipuiocenue No 42.

B ciywante, KOrato KpeANTHUAT PUCK HA (PMHAHCOB aKTHB HapacHE J0 HUBO, KOGTO MHIUKHPA, Y€
UMa HACTBIIWIO CHOWTHE Ha HEM3IBJIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTa 3a O00E3IlCHEH M TOH ce
knacuduimpa B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSBAT M W3YHCISABAT MOHECEHUTE 3aryow 1o

CHOTBETHHS aKTHUB 32 LIETUS My OCTaBaIll JKUBOT (CPOK).

PvroBoacTBOTO Ha ['pynara e M3BBPIIMIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaeIIHIIO
KOMIUIEKC OT KPUTEPUH 3a CHOUTHUS Ha HEU3MbIIHEHUE. EAMH OT TSX € mpocpounst Ha JBbKUMHE JIOTOBOPHH
tananus noseye ot 90 oHM, OCBEH aKo 3a ONpenesieH HHCTPYMEHT HE ca HajHuIle 0OCTOSTEICTBA, KOUTO
npaBaT 000puUMO TOBa TBBpJeHUE. Hapen ¢ Hero, ce HaOM0aBat u Jpyrd CHbOUTHS, Bb30CHOBA Ha BHTPEIIHA
U BbHIIHA MH(OpMAIKs, KOUTO Ca MHAMKATOP, Y€ JUIBKHUKBT HE € B ChCTOSIHUE A2 3arjiaTtu (Bb3CTaHOBH)
BCHUYKHU BCE OILlE TBKMMHU OT HETO CyMH IO JIOTOBOp, BKJI. KATO Ce€ B3eMaT MPEIBUA U BCUUKHU KPEIUTHHU
yIJIeCHEHHUs IpeaocTaBeHu oT I'pymara. OCHOBHU BBIPOCH OT MOJUTUKATA M KOMIUIEKCA OT KPUTEPHUH ca

onoBecTeHu B [Ipunoscenue No 42.

I'pynara xopurupa oyakBaHWTE KpEAWTHH 3aryOH, OmNpeieieHH Ha 0a3a UCTOPUYECKH JIAHHH, C
MPOTHO3HM MAaKPOMKOHOMHMYECKH IOKA3aTelH, 32 KOUTO € yCTaHOBEHO, Y€ MMa KOpeJIalus U ce OYakBa Ja

OKaKaT BIIMSHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KpeJUTHH 3aryou B Objelie.

3a u3uMCcIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOH Ha mMbp2O6CKUME 63eMAaHus U akmueume no
002o060opu ¢ kauenmu I'pynara e n3dpaina 1 npuiara OIpocTeH MOAX0A Ha 0a3a MaTpHLA 3a U3UMCICHUE Ha
OYaKBaHHM KPEIUTHH 3aryOH W He Mpocie/sBa MOCIeIBalIUTe TPOMEHH B KPEAUTHUS UM pHCK. [Ipn To3u
MOJIXO/T TSI TIPU3HABA KOPEKTUB (MIPOBH3MsSI 32 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeIWTHA 3aryba 3a
Henust CPOK Ha B3€MaHMATa KbM BCsKa OTYETHA jgaTa. [pymara e pa3paboTmia M mpwiara mMarpuia 3a
MPOBU3UpaHe, KOITO ce 0azupa Ha UCTOPUIECKUS OIHT 110 OTHOIICHUE HA KPEAUTHHUTE 3aryOH, KOpUTUPaHU
C IPOTHO3HH (haKTOPH, CTICHU(UYHHM 32 JUIHKHUIIUTE U 32 UKOHOMHYECKATa CpeJia U 3a KOUTO € yCTaHOBEHA

KOpeJalMOHHa BPB3Ka C IPOLCHTA Ha KpeIUuTHHUTE 3aryou. (/Ipunoscenue Ne 42)

Omnuceane

0663H6H6HI/ITC (l)I/IHaHCOBI/I AKTHUBU CC OTHHCBAT, KOraToO HC CBUICCTBYBAa PA3yMHO OYAKBAHC 3a

chOMpaHe Ha TAPUIHUTE TIOTOITH TI0 JJOTOBOPA.

Dunancosu nacusu

prGOHa’{CZJZHO npusHaeawe, macuqbukauuﬂ U oyensasaHe
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duHAHCOBUTE MAacWBU Ha ['pymara BKIIOYBAT THPTOBCKH W APYTH 3aABIDKEHUS, 3a€MH U APYTH

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’pr[paq)TI/I.

H’prOHa‘laﬂHO BCHYKH (bl/IHaHCOBI/I IMMacruBH CC IIPU3HABAT 110 CIIpaBCJIMBa CTOI>'IHOCT, a B ClIy4das Ha
3a€MU 1 NPUBJICYECHU CPEACTBA U ThPI'OBCKU U APYT'H 3aABJIKCHUS, HETHO OT IIPSAKO CBBP3aHUTE Pa3sxodu 110

caciKara.

DOHUHAHCOBUTE TAaCHBU Ha prHaTa BKJIFOUBAT TBPIrOBCKU W APYIU 3aABJDKECHUA, 3a€MU U JAPYTU

MMPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (1)I/IHaHCOBI/I HUHCTPYMCHTHU.

Tlocreosawo oyenssane

[TocnenBamoTo oleHsBaHEe Ha (UHAHCOBUTE ITACHBH 3aBHCH OT TAXHATA KIACH()HKAITUSI

npeacTraBCHa mo-A0Jy-:.

Knacudpuxayuonnu 2pynu

THonyuenu saemu u Opyau npusieuenu cpeocmea

CHCZ[ IIbPBOHAYAJIIHOTO MM IIPpU3HABAHC, prHaTa OLCHsABA JIMXBOHOCHUTC 3aCMU U MPHUBJICUYCHU
CpEICTBa 10 aMOpPTH3MpaHa CTOMHOCT, 4Ype3 MeToja Ha e(eKTHBHHS JIMXBEH mpoieHT. [leuanbute u
3ary0OuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBATHUS JT0X0/1 (B meyandaTa WM 3aryoara 3a roJuHara), Korato
CHOTBETHHUSAT (DUHAHCOB TMACHB CE OTIHCBA, KAKTO M 4Ype3 aMOpTH3alusTa Ha 0a3a e(eKTUBCH JHMXBEH

MIPOIICHT.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3YHUCISABA KaTO C€ B3eMar I0JI BHUMAaHWE KAaKBUTO W Ja OHWIIO
JMCKOHTH WIX IPEMHU NPH IPUI0ONBAHETO, KAKTO M TAKCH HJIH Pa3XO/H, KOUTO MPEICTABISBAT HEpa3AeHa
qacT OT e()eKTUBHHMS JTMXBEH MPOLIEHT. AMOPTH3aLMATA c€ BKIIOYBA KaTo “‘(pUHAHCOB pa3xo]’ B OTYETa 3a

BCEOOXBaTHHSI TOXO/T (B IeYandara Wiy 3aryoara 3a TOANHATA).

Omnuceane

DuHAaHCOBUTE MACHUBHU C€ OTIHCBAT, KOTaToO 3aIbJDKEHHETO ObJie MOraceHo, WM IPEeKpaTeHo, WK
nsrede. Korato chiectByBai] (MHAHCOB TAaCUB OBJe 3aMEHEH C JPYT OT CHINUS KPEIUTOAATEI IPH TI0
CBIIECTBO PA3IMYHH YCJIOBHSI, UM YCJIOBHSTA HA CHILECTBYBAILL [TACUB OBbAAT CHILECTBEHO NPOMEHEHH, Ta3H
pasMsiHa Wil MOAM(UKAIUS Ce TPETUPa KaTo OTIUCBaHE HA IBPBOHAYAIHUS MACHB M MPU3HABaHE HA HOB.
Paznukara B chOTBeTHUTE OaTaHCOBU CyMHM C€ IPU3HAaBa B OTYETa 3a BceoOXBaTHUS A0Xox ( B medandaTta

WM 3ary0aTa 3a roiMHaTa).

Komnencupane na gpunancosu uncmpymenmu

®dHuHAHCOBUTE AKTHUBH H (I)I/IHaHCOBI/ITe nmacuBu C€ KOMIICHCHUpAT MU B OTYUCTA 34 (I)PIHaHCOBOTO
CbCTOSIHHUE CC OTpa3sdBa HETHATA CyMa, aKO ChIICCTBYBAa MPUIIOKHUMO 3aKOHHO IpaBO 3a KOMIICHCUPAHE Ha
NPU3HATUTEC CYMHU U aAKO € HAJIMIC HAMCPCHUC 3a YPCKAAHC HAa HCTHA OCHOBA, WU 3a CAHOBPEMCHHO

pean3rpaHe Ha aKTUBUTC U YPEIKAAaHC Ha IMTAaCUBUTE.

ToBa m3uckBaHe npousTuvda OT HUACATa Ha pCaiHaTa CTOIAaHCKa CHIIHOCT HAa OTHOIICHHATA Ha
ApyxKecTBaTta OT prnaTa C JaA€H KOHTparcHT, 4€ IpHu €JHOBPEMCHHOTO CBHIICCTBYBAHC HA TE3U ABE
HN3HUCKBAHHUSA OYaKBAHHUAT (baKTI/ILICCKI/I 6’[),[[6]].[ Mapru4CH NOTOK U MOJ3U OT TE3U Pa3uCTU 3a APYKECTBATA OT
prHaTa € HCTHUSAT ITOTOK, T.€C. HETHATA CyMa OTpas3sBa pC€aJIHOTO IpaBO WX 3aABbJIKCHUEC Ha prHaTa oT

TE3U q)HHaHCOBI/I HUHCTPYMCHTHU - IPU BCUYKHU 00CTOSTENCTBA Ja MOoJIy4Yu WA IVIaTH €AUHCTBCHO U CaMO

76



I'PYIHA CO®APMA
HPUIOXEHUSA KbM IPEJBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2020 ronuna

HETHaATa cyMa. Axo He ca HaluIEe COIHOBPEMECHHO U ABETC YCJIOBUs CC IIPpUEMaA, Y€ IIpaBaTa U 3adb/DKCHUATA
Ha prnaTa 10 MOBO/J] TE3U HACPCHIHU pPa3ucTU ((bI/IHaHCOBI/I I/IHCprMeHTI/I) HE CC€ M3YCPpHBAT IIPU BCUUYKHU

CUTYyallMu CaMO U €AUHCTBCHO C MNOJIY4aBaHECTO WM IJIAIAaHCTO HA HETHATA CyMa.

IlonmuTnkara 3a HETUPAHETO € CBbpP3aHa U C OLICHKATa, IMPECACTABAHETO U YIIPABJICHHUETO Ha PEAJIHUA

KpCAUTCH U JIMKBUJACH PUCK, CBBbP3aH C TE3U HACPCIIHU PA3UCTHU.

WTEPUNTE, KOUT npwiarar TAHOBSIBAHE HA ""HAJIMYKE HA TEK U IIPABHO IIPWIOKUM
Kpure €, KOUTO Ce arar 3a yCTaHOBSIBaHE Ha "HaJW4ue Ha TE 0 aBHO o o

MpaBo 3a HETHpaHe" ca:

® Ja HC 3aBHCH OT 6’I)ILCHIO C’I)6I/ITI/IC, T.€ Ja HC €© INPHUITOXKUMO CaMO IMPU HACTHIIBAHC Ha HAKAKBO

OBICII0 CHOUTHE;
e 1a ObJe BE3MOXKHO 3a YIPAKHABAHE U 3AIIUTHMO C MIPABHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaiinara JEeHHOCT,
- B CJIy4yail Ha HEU3IBIIHEHUE/TIPOCPOYHE, U
- B CJIydYaii Ha HEIUIATEXKOCIIOCOOHOCT MIIM HEChCTOSTEITHOCT.

[MpunoxxkuMocTTa Ha KPUTEPHUTE CE€ OICHsABA CHOPSIMO M3HCKBAaHUATA Ha OBITapCKOTO
3aKOHOJATEJICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEXK Ty CTPAHHTE. Y CJIOBHETO 32 "HAIM4KE Ha TEKYIIO U
IIPaBHO IIPUJIOKUMO IIPABO 3a HETUPaHe" BUHATU U 3aJbJDKUTEIIHO CE OLEHSBA 3a€IHO C BTOPO YCIIOBUE - 32

"3aIBIDKUTEITHO HAMEPEHHUE 32 YpeXKIaHe Ha Te3W pa3dyeTH Ha HeTHa Oa3za'.

2.27. /lozoeopu 3a ¢punancosa zapanyus

JloroBopsT 3a (puHAHCOBA rapaHLs MPEACTABIISBA IOTOBOP, KOMTO M3MCKBA OT W3/ATEIIs A2 HAIPaBH
OIpeZeNIeHH IUIAIaHKs, 3a Ja Bb3CTAHOBHM Ha NPUTEXKATeNs 3arydata, KOATO € MPEeTbPILUI, Thil KaTo JajeH
JUTHKHUK HE € HaIIpaBHJI IUIAILAHE, KOraTo € OMJI0 IbJKUMO, B ChOTBETCTBUE C TPBOHAYAIIHUTE I IPOMEHEHU
YCJIOBHS Ha IBJITOB MHCTPYMEHT.

JHorosopuTe 3a ¢UHAHCOBA TapaHLMs IHPBOHAYAIHO C€ MPU3HABAT KaTo (DMHAHCOBO 3aJIbJDKEHHUE 10
CIIpaBe[UIMBa CTOMHOCT, KOSTO c€ OIpeAelis Ha 0a3aTa Ha HAcTOsIATa CTOMHOCT HA pa3jiMKaTa B IapUuHUTE
MOTOLM MEXIY AOTOBOPEHUTE IUIAIAHUS, U3UCKBAHHU CBHIVIACHO ABJITOBUSI HHCTPYMEHT, U IUIAIAHHUATA, KOUTO
Ouxa ce M3UCKBaIM 0e3 rapaHIMsATa, WIN IPOTHO3HATA Cyma, KOoATO O OMia IulaTMMa Ha TpeTa CTpaHa 3a
MOEMaHe Ha 33/IbJDKCHHUSTA. KbM MOMEHTA Ha U3/1aBaHE Ha rapaHLUsITA.

IMocnenBammara OleHKa Ha 3a{b/DKEHUSITA 110 (PMHAHCOBH TapaHIMU Ce M3BBPIIBA MO MO-BUCOKAaTa OT
CIIETHUTE CTOMHOCTH:

e  CyMara, OlpeJielieHa B ChOTBETCTBHE C MOJIENIa HA OYaKBAaHU KPEIUTHU 3aryou, U
®  [IBPBOHAYAIHO NPH3HATATA CyMa MHHYC, KOraTo € MPWIOKUMO, KyMYJIaTHBHATa CTOMHOCT Ha
MIpUX0Ja, MpU3HAT cbraacHo npuHIpnuTe Ha MCPO 15 [Iprxony oT 10roBOpH C KIMEHTH.
[IpoBu3msATa 3a OUaKBaHaTa KpeIUTHA 3ary0a IO JOTOBOPH 3a ()MHAHCOBU TapaHIMM Ce€ BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (bHHaHCOBO CbCTOSHUC KbM ,,IPYT'U TCKYIIIHU 3aII’BJ'I)KeHI/I$[”.

2.28. lanvyu évpxy neuanvama

Texywume oanvyu BbpXy Nedandata Ha ObArapckuTe ApykecTBa oT ['pymaTa ca ompeleneHd B
CHOTBETCTBHE C M3UCKBAHUATA Ha OBIrapCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPATHBHOTO

MoI0X0IHO oOnarane. HomuHamHaTa nanbyHa craBka B beirapus 3a 2020 1. ¢ 10 % (2019 r.: 10%).
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JbpmepHuTe W CHBMECTHHUTE IpPYKECTBA B UYXOWHa ce oOiaraT CBIJIACHO H3WCKBAHHATAa Ha

CbOTBCTHUTC JAaHBYHU 3aKOHOAATCJICTBA 10 AbPKAaBU MPU CICIHUTEC JaHBYHU CTABKU:

Huvporcasa /anvuna cmaeka
2020 2. 2019 2.
Vkpaiina 18% 18%
CopOus 15% 15%
JlaTtBus 0-25% 0-25%
Bbenapyc 18% 18%
JIutBa 15% 15%
[Tonma 19% 19%
Kazaxcran 20% 20%
MongoBa 12% 12%

Omcpouenume Oanvyu BHPXY Tedandara ce ONpEeesiT Ype3 Mpriiarane Ha OallaHCOBHS METO| 3a
OTIPEJICIITHE Ha 33 IbJKCHAETO OTHOCHO BCHYKH BPEMEHHH PA3JIUKU Ha BCIKO KOHCOJIMIUPAHO JIPYKECTBO KbM
Jarata Ha KOHCONUIUpaHWs (UHAHCOB OTYET, KOWUTO CHIIECTBYBAT MEXKAy OAJaHCOBHTE CTOWHOCTH H

JaHBbYHUTEC OCHOBH Ha OTACIHUTC aKTUBHU U IIaCUBU, BKJI. 3a TIOPOACHUTE OT KOHCOJIMAAIUOHHHUTE KOPEKIIUH.

OTCpO‘IeHI/ITe AJaHBbYHU IIaCUBU C€ IIPpU3HABAT 3a BCHUYKHU oOnaraemMu BPEMCHHHM pa3jIMKHu, C
HU3KIIIOYCHUC Ha TC3U, MNOPOAHIU CC OT IMPU3HABAHCTO HAa AKTHWB WJIM I1ACUB, KOHUTO KBM JaTrata Ha

CTOIIAHCKaTa OTepalys He € TIOBIHUSUT BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

Ot1cpoueHNTE MaHBYHM AKTUBH C€ NMPU3HABAT 32 BCHYKM HAMAJIEeMH BPEMEHHH Pa3UKU U 3a
HEU3IOI3BaHUTE JAHBYHHU 3aryOH IO CTENEHTa, 0 KOSTO € BEPOSITHO Te€ Jja Ce MPOsIBIT 0OpaTHO U Aa Obae
reHepupaHa B ObJielIe JocTaThuHa o0iaraeMa rnevyanda Wik 1a ce MposBAT o0araeMu BPeMEHHHU Pa3lIuKH,
OT KOMTO J1a MOTarT Jia ce MPHUCHaHAT Te3H HaMalIIeMU PA3IMKY, C U3KIIOUCHUE Ha Pa3JIMKUTE, IOPOIUIIH Ce
OT NPU3HABAHETO HA aKTHB WJIM MACUB, KOUTO KbM JaTaTa Ha CTONAHCKATa ONEpaIys He € MOBIUSIT BbPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banancoBaTta CTOMHOCT Ha BCUYKH OTCPOYCHU NAaHBYHHU AKTUBU CC MNPCTIICIKIAA HA BCIAKA HaTa Ha
Oamamca H ce peayuupar A0 CTECIICHTAa, 10 KOATO € BEPOATHO TC Aa CC IMPOABAT OGpaTHO " aa ce reHepupa
JOCTATBYHO oOJraraema redaja0a uiu MMpoABABaIlH CC IPE3 ChIIUA IEPHUO/ oOiraraemMu BPEMCHHU pa3JIMKH, C

KOHUTO T€ Jia MOorat Ja ObJaT NPUCIaJHATH WJIH KOMIICHCUPAHHU.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTo JAPYyru KOMIIOHCHTH Ha
BCCOOXBaATHUS A0XO0J WK KalluTajloBa MO3UIHA B KOHCOJIUAHWPAHUA OTYUECT 3a (1)I/IHaHCOBOT0 CbCTOSHHUE,
CbIIO C€ OTYHUTAT AUPCKTHO KBbM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBAaTHHUS J0X0J HIIN OajlaHcoBaTta

KaruTajaoBa II03uIIus.

OTcpoueHUTE TaHBFYHU AKTUBHU U TIACHBU CE OICHSABAT Ha 0a3a JaHBYHUTE CTABKU, KOUTO CE OYaKBa
Jla ce TIpHJIaraT 3a epuo/ia U TUIA OTIePAIliH, TTPe3 KOUTO aKTHBHUTE CE 0YaKBa J1a CE pealn3upaT, a TaCHBHUTE
- 1a ce ypensT (moracsr), Ha 6a3a JaHbYHHUTE 3aKOHU, KOUTO Ca B CHJIA WIIK C TOJISIMa CTETIeH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJia, U IO JAHBYHU CTAaBKH Ha JIbpXKaBaTa, B YUATO IOPUCIUKIIMSA CE OYaKBa Ja Ce

pcanunsrpa CbOTBETHUAT OTCPOUCH aKTHUB WUJIU ITACUB.

OtcpoueHr NaHBYHM aKTHBH HA €IHO JPYXKECTBO OT [pymara ce MIpeacTaBAT HETHO CPEry
OTCPOYCHH JIaHPUYHU TACHBH Ha TOBa JIPYXKECTBO, KOTATO TO C€ sBABA 3a TAX JAHBUHUAT IUIATEI] B

CbOTBCTHATAa OPUCAUKIWA, U TO TOraBa M CaMO ToOraBa, KOraTto ApPY>KXECTBOTO MMa 3aKOHHO IIpaBO Ja
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H3BBPIIBA UJIH ITOJTy4aBa HETHH IUIalllaHWA HAa TCKYIIW JaHBYHU 3aAbJDKCHUA UM B3EMAaHUA 110 JaHBK BBPXY

a0oxoJaa.

2.29. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (QUHAHCHpAaHE INPEACTaBIsABA pa3IMYHM (OpPMH HA INPENOCTaBsSHE Ha
0e3Bb3ME3HH CpEeACTBA OT IbpkaBaTa (MECTHH M IICHTPAJIHM OpPraHW W WHCTUTYLUH) W/ HIH

MEXAYNIPABUTCIICTBEHU CIIOPA3yMCHUA U OpraHu3allu.

ITpaBuTencrBenuTe huHaHcHpanus (OOUHHCKH, IbPKABHU M MEKIYHAPOTHH HHCTUTYIWH, BKIL. TI0
pena Ha u3nos3Bane Ha EBporneiickute (GOHIOBE U POrpaMu) ce MPU3HABAT MbPBOHAYATHO KATO OTCPOUYCH
noxoJl ((huHaHCHpaHE), KOTaTo € HAJUIE pa3yMHa CHUTYPHOCT, Y€ TO Iie Objae noixydeHo ot I'pymara, u ue

Tocjceanara € Cria3uja 1 cras3Ba yYCJIOBUATA U USUCKBAHUATA 110 JAPECHUCTO.

[IpaBurencTBeHo pUHAHCHpPAHE, CBBP3aHO C KOMIICHCHPAHE Ha HAIIPAaBEeHN Pa3Xxo/H, ce MpU3HaBa B
TEKyIIUTe TevyanOu M 3aryOu Ha cucTeMaTHdHa 0a3a 3a ChIIMS TEPHOJ, Mpe3 KOWTO ca MpH3HATH U

pasxozmre.

[TpaBuTencrBeHo (QuHaHCHMpaHEe, CBBP3aHO C KOMIICHCHpaHE Ha HMHBECTHLMOHHHM pa3Xxoau 3a
npuoOrBaHe HA aKTHB, CE TPH3HABA B TEKYIINTE MTEYaION 1 3aryOn Ha cCHCTeMaTHYHa 0a3a 3a mMemus IEPHoT
Ha T0JIe3eH >KMBOT Ha aKTHBa, OOMYalfHO MpPONOPIMOHAIHO HAa pa3Mepa Ha IpU3HATaTa B pa3XoauTe

aMOPTH3AITHSL.

2.30. Hemna neuanoa unu 3a2yoa na akyus

OcHoBHaTa HeTHa Meyaida WK 3aryda Ha akI[us ce M3UMCIIsiBa KaTo ¢e pa3Jielii HeTHA Teyanta Hitu
3aryba 3a mepHoja, MOUIEKAIla Ha paslpeIelicHHe MEXIy akKIHOHepHTe Ha IPYXKEeCTBOTO-Maika,
MPUTEKATENTN Ha OOMKHOBEHU aKIIMH, Ha CPEeJHO-TIpeTEryicHus Opoil Ha IbpKaHUTe OOMKHOBEHHU aKIUK 3a

nepuoaa.

CpenHo-ipeTerfneHuaT Opoil akIuM NpelcTaBisiBa OpPOSAT Ha Ibp)KaHUTE OOMKHOBEHH AaKIUH B
HA4YaJI0TO Ha IEPHOAa, KOPUTUPaH ¢ Opos Ha 00paTHO N3KYIIEHNTE OOMKHOBEHU aKLIMU 1 HA HOBOM3AAICHUTE

TaKHBa IMpe3 Mepro/ia, YMHOXKEH 110 CPEIHO-BPEMEBHS (hakTop.

To3u daxTop u3passiea OPos Ha JTHUTE, MTPE3 KOUTO KOHKPETHUTE aKIIMU ca OWIIN AbP)KaHHU, CIIPSMO

oOmwst Opoit Ha JHHUTE TIpe3 EPUo/Ia.

[Ipn kanuranu3anusi, OOHyC €MHCHS WM pa3leisiHe, OposT Ha OOMKHOBEHUTE aKIWH, KOUTO ca B
00pBILeHNUE JI0 1aTaTa Ha TOBAa CHOUTHE, Ce KOPUTHPA, 3a Ja C€ OTPa3H IPOIOPIMOHATHATA IPOMSIHA B Opost
Ha OOMKHOBEHHUTE aKIIMHU B OOPBIICHUE TaKa, CAKAIl CHOUTHETO Ce € CIYYHIIO B HA4aJlOTO Ha MPEICTaBeHUS

Hail-paHEeH MepUo/I.

HeTna neuan6a wmu 3ary6a Ha akKiyy ¢ HaMajiCHa CTOMHOCT HE ce Hn34ucCiisaBar, TBU KaTo HIMa

W37a7€HU TTOTEHIIMAJIHUA aKI[MK ¢ HaMajieHa cToiHocT B ['pymnara.

2.31. Cecmenmno omuumarne

prnaTa I/IZ[GHTI/I(i)I/ILII/Ipa CBOHUTC OTYCTHHU CCTMCHTH K OIIOBECTABA I/IH(i)OpMa]_[I/ISI II0 CCIMCHTH B
CBbOTBECTCTBUC C OpraHMn3allMOHHATa U OTYECTHA CTPYKTYypa, U3110JI3BaHa OT PbKOBOJACTBOTO HA APYXKECTBOTO-

Maika 3a TCKYIIO O6I]_IO Ha6J'IIOI[6HI/I€ " yHOnpaBJICHUC Ha rpyliara u HEHHHUTE KOMIIOHCHTH. OHepaTI/IBHI/ITC
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CErMEHTH ca KOMIIOHCHTH Ha OW3Heca, KOWTO C€ OICHSIBAT PEJOBHO OT KIOUYOBHUTE UJICHOBE Ha
PBKOBOJCTBOTO, B3EMAllld OICPATUBHU PEIICHUS - KaTo Ce U3M0J3Ba (UHAHCOBA W OINCpPATHBHA
nH(pOpMAaIus, H3rOTBEHa KOHKPETHO 33 CETMEHTA, 3a LEINTE Ha TEKYIIOTO HaOIIfO/IeHUe W OICHSIBAHE Ha

pe3ynTaTiTe OT JeHHOCTTa (M3MBJIHEHUETO) U pa3NpeieIeHUETO Ha pecypcuTe Ha [ 'pynaTa.

OmnepaTuBHUTE CerMEHTH Ha I'pymara TeKyIno ce HaOJroJaBaT W HAMPABISABAT MMOOTACIHO, KaTo
BCEKH ONEPATUBEH CErMEHT MPECTAaBIISABA OTJIENIHA OU3HEC O0JIACT, KOSATO € HOCUTEIN Ha Pa3lIUuHU OU3HEC
MOJI3U ¥ prUcKoBe. ONEPaTUBHUTE CETMEHTHUTE, 10 KOMTO PHKOBOJACTBOTO Ha I'pymaTa Habo1aBa, H3MepBa
Y KOHTPOJIMPa PUCKOBETE M BH3BPHIIAEMOCTTA 32 Hesl ca 000COOCHH CIope]] OCHOBHUTE OU3HEC JICHHOCTH,

U3BBPUIBAHU C (papMaHCBTI/I‘IHI/ITe MMPOAYKTH, 4 UMCHHO: IIPOU3BOJACTBO U THbPrOBHA.

I/Ind)opmauuﬂ no onepamueéHu cecmenmu

I'pynara n3nomn3sa equH U3MEPHUTEN - OpYTeH MapiK (mevanda) mpu OlLCHsSBAHETO HA PE3yNTaTHTE B
OINEPAaTHBHHUTE CETMEHTH H 32 Pa3Npee/sIHETO Ha pecypcH Mexay Tsx. Toii (Ts1) ce onpesens Kato pa3iuka

MCXKAY CCTMCHTHUTC MPUXOJU U CCTMCHTHUTE pa3xoau, IPAKO CbOTHOCUMHU KbM CbOTBCTHUA CCTMCHT.

CermMeHTHHTE AKTHUBH, ITaCUBU, PECIICKTUBHO MMPUXOAU, PA3XOAU U PE3YIITATHU BKIIKOYBAT TE3U, KOUTO
ca ¥ MoraT Ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHHSI CETMEHT, KAKTO U TAKWBa, KOMUTO MOTaT Jia ObJaat
pasmpeneieHy Ha pa3yMHa 0asa, BKII. MexaycermeHTHH. OOUYaliHO TOBa ca: a) 3a MPUXOJAUTE - MPOIAKOH
Ha MPOAYKIHUS U CTOKH; 0) 3a pa3XxOMUTe - 32 OCHOBHH CYpOBHHHM W MaTepUalld, 32 aMOPTH3allMU H 32
BB3HATPAXKICHUITA Ha MPOU3BOJICTBEHUS MEPCOHAN, OaraHCcoBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
AKTHUBHUTE - UMOTH, MAIlIMHU ¥ ChOPHKEHHS, MATCPUAIHU 3alacH, B3eMaHUs OT CBBbP3aHU TPEANPHSTHS,
THProBCKU B3€MaHHA U MMAPpUYHU CPCACTBA U IMAPUIHU €KBUBAJICHTH, F) 3a MTaCUBUTC — TCKYIIU 3aABJIKCHUA
KbM TEPCOHANA U 3a COIMATHOTO OCUTYpSBaHE, 3aIbJDKCHUS KbM CBBP3aHH MPEIIPUATHS, ThPrOBCKU

3abJDKEHUS 1 OAHKOBH 3a€MH 32 IUPEKTHO (PMHAHCHpaHEe (IBJITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xonu (MHBECTULIMHU) 110 OU3HEC CETMEHTHU Ca OTTPAHUYUMHM Pa3X0du, U3BbPLUICHN
mpe3 epuo/ia 3a NpuI00MBaHe HITH U3TPaKIaHe HA CEKTOPHH HETEKYIIM aKTUBH, KOUTO CE€ OYaKBa Jja ObaatT

H3MO0JI3BaHU IIPE3 MOBCYUC OT CAUH IICPHUOI.

prnaTa yapaBiisiBa HWHBECTULUUTE B ILCHHU KHUIXKA, OIIPEACICHU TbBPrOBCKU pPa3d€Tu U
npe€aOCTaBECHUTE q)HHaHCOBI/I pPeCypCH, KAKTO U JaHBUUTE HA I'PYIIOBO HUBO U OTACIHO APYKECTBO, HO TC HE

CC pasnpeacysiT Ha CCTMCHTHO HUBO.

Pesynrature OT AEMHOCTH, KOUTO CE€ CUMTAT 3a CIy4YallHU CIIPSIMO OCHOBHMUTE THIIOBE OIEPALMH
(mefinoctn) Ha ['pymnara, KakTo W HepaslpeAesieMUTe MPUXOIH, Pa3XOIH, MACHBH U aKTHUBH, CE OTUUTAT
OTJIEITHO B MO3HIIHS ,,00111 Ha HUBO ['pymna”. Te3u cymu o NpUHIMT BKITFOYBAT: APYTH JOXOAH OT IEHHOCTTa
OCBEH aKO HE MPOM3THYAT OT JEHHOCTTAa Ha KOHKPETEH CETMEHT, aJIMMHUCTPAaTUBHHU Pa3XxOIH, JUXBEHU
MIPUXOJIU M Pa3xoJH, peaTu3upaHu U HepeaTu3upaHy nevanOun 1 3aryOu OT CIEIKH C BalyTa U HHBECTHIINH,
MHBECTULIIMM B JpPYyTH JAPYKECTBa, JPYrW B3€MaHMs, pa3deTH IO JaHbLH, I[POU3BOJACTBEHO U

aJMMHUACTPATUBHO 000pyABaHE ¢ OOIIO MpeAHa3HAUCHHE,

MexaycerMeHTHUTE TpaHchepH: MPUXOAUTE HA CETMEHTHTE, pPa3XOJUTe Ha CErMEHTUTE U
pe3yNTaTUTe Ha CErMEHTUTE BKIIIOYBAT BHTPEIIHH TpaHChepH MeX Ty Ou3Hec cerMeHTH. Te3u TpaHchepu ca
OTYETEHHU 110 KOHKYPEHTHH TNa3apHU 1I€HW, HAYUCIISIBAHU HAa HECBbP3aHU KIIMEHTH 32 CXOJHU CTOKH, U ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT.
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WMuBecTununTe B ChbBMECTHH H acoouupaHu APYXKECTBA, OTUUTAHU II0 METOJAa Ha COOCTBEHHS
KanuTall, Ca U3KIIFOUYCHU OT aKTUBUTC 110 CEIMCHTU U IPUXOAUTE IO CETMCHTU. Teca npeaACTaBCHU KAaTO 4acCT
2

OT HepasmpeAesieMUTe aKTHUBH, a JOXOABT OT TSIX € MPeICTaBeH B CTaTwsTa ~ medanow/(3arydm) oT

CbBMCCTHHU U aCOLITMHUPAHU JPYIKECTBA, HETHO .

HpHnaraHaTa CUYCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CETMECHTH, CC OCHOBABa Ha Ta3u, U3I10JI13BaHa

ot I'pynara 3a U3roTBsiHe Ha MyOIMYHUTE i OTYETH 10 3aKOH.

Jonwsnautenno, ['pymara onoBectsBa WHGOpPMAIIMsS OTHOCHO BRXHH KIHUCHTH, KOTaTO CTOHHOCTTA
Ha peallM3upaHuTe MPUXOAU OT BCeKH KIHMeHT mpeBumaBa 10 % oT obmara cyma Ha KOHCOJNUAWPAHHUTE

MPUXOJU OT JAeiiHOCTTa Ha [ 'pymara.

2.32. Oyenaeane no cnpaeedIusa cMoiHocm

Hsxou oT akTHBHTE M MaCHBUTE HA prnaTa CC OLCHABAT U IPCACTABAT H/WIIH CaMO OIIOBECTSBAT 110

CIIpaBeUIMBa CTOMHOCT 3a LeJIUTe Ha (GUHAHCOBOTO OTYMTaHe. TakuBa ca: a). Ha IOBTapsNIa ce (eXeroaHa)

Oaza — ()pyeu Obﬂeocpowu Kanumajuaoeu uHeecmuyuu, UHEeCMUyuoOHHume umomiu, npedocmaeeﬂu u
nojiyyenu bankosu 3aemu U 3aemu Ha/om mpemu Jauya, onpe()eﬂeHu mvpeco6CKU U dpyeu B3eMAHUA U

3A0BIHCEHUS, B3EMAHUS U 3A0BIICEHUA NO PUHAHCO8 U3UHE, U Opyeu 0) Ha HETIOBTapsIa ce (IIepHoIuIHa)

0aza — HeghuHaHCOBU AKMUBU KAMO UMOMU, MAUWUHYU U 000PYOBaAHe.

CrpaBeanmuBaTa CTOWHOCT € [IeHaTa, KOSITO 0¥ OWiia moTydeHa Ipy IpoJak0aTa Ha NaJieH aKTUB TN
IJIaTeHa MPH MPEXBBPIISIHETO HA MMACUB B OOMYaliHA CICIIKA MEXKAY HE3aBHCHMU MMa3apHH YYaCTHUIM Ha
naTara Ha orieHsBaneTo. CripaBeiBaTa CTOWHOCT € M3XOIAIIA [IeHa U ce 0a3npa Ha MPEATION0KEHNUETO, U
omepanuara mo mpojaxodara Ie ce peaau3upa WIK Ha OCHOBHUS Ta3ap 3a TO3M aKTHUB WM ITACHB, WU B
CJydail Ha JTUTICA Ha OCHOBEH I1a3ap — Ha HAW-U3TOJHIS 1a3ap 3a aKTHUBA WU macuBa. KakTo onpeneneHusT
KaTo OCHOBEH, TaKa M HaW-W3TOJHMAT Ia3ap ca TaKWBa Ia3apH, 10 KOUTO JpykecTBaTa oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBII.

I/ISMepBaHeTO Ha CIpaBcajiMBaTa CTOMHOCT ce npaByu OT MO3ULUATA HA MNPCAINOJOKCHUATA U
MMPEUCHKUTE, KOUTO ouxa HarpaBWJIM MOTCHUUAIHUTE IMa3’apHU YYACTHHUIMA KOraTto Te ouxa orpeacaiin
I€HAaTa Ha CbOTBCTHHA AKTHB HJIK ITACHUB, KATO CC NOITyCKa, 4€ TC Ouxa ,Z[eflCTBaJ'IPI 3a IIOCTHTaHe Ha HaW-

)106[)3 CTOIIaHCKA U3roJga OT HEro 3a TiX.

ITpu u3MepBaHeTO Ha CHpaBeIMBaTa CTOMHOCT Ha HE()MHAHCOBU aKTUBH BUHATU U3XOJHATA TOUYKA
€ MPEeIOoI0KEHNETO KakBo OM OMJIO 32 Ma3apHUTE YYaCTHHUIM Hal-I0OPOTO U Hal-e(peKTUBHO BBH3MOXKHO

H3I0J3BAaHC Ha JaACHUA aKTHB.

'pymata mpwiara pa3iuyHM OLEHBYHH TEXHUKH, KOMTO OMXa OWIM TOAXOMSIIM CIIPSIMO
crienuuKaTa Ha CbOTBETHUTE YCIOBHS, U 332 KOUTO pa3HoJara ¢ JocTaTbuHa 6a3a OT BXOASIIN JaHHU, KaTo
Ce CTPEeMH Jia M3I0JI3Ba B MAKCUMAJIHA CTENCH HAJMYHATA IyONIn4HO HaOIr0qaeMa HHPOpPMAIHs U PecIL. —
Jla MUIHIMH3Hpa U3I0I3BaHeTo Ha HeHabmonaema nHdopmarwms. Ts U3Mon3sa v TpUTe AOMYCTHMH MOJIXO0/1a,
nasapHus, NpUXoOHUs U pasxooHus n00xo0, KaTo Hail-4ecTo MpuiaraHuTe OLEHbYHH TEXHUKH Cca AUPEKTHU
W/WIIN KOPUTHUPAaHU KOTUPAHU MTAa3apHU IICHH, Ta3apHH aHAJIO3H U JUCKOHTUPAHU MAPUYHHM MTOTOIIH, BKII. Ha

0aza KalmuTaJIu3upaH J0X04 OT HACM.

CHpaBeZIHI/IBaTa CTOMHOCT HAa BCHUYKH aKTHBH U ImacuBHU, KOUTO C€ OLICHABAT W/VIA OITIOBECTBAT B
KOHCOJIMAUPAHUA q)HHaHCOB OTUCT MO CIIipaBCIJIMBa CTOfIHOCT, CC KaTeropui3npa B PpaMKHUTC Ha CJICAHATa

liepapxus Ha CPABEMJIMBATE CTOMHOCTH, @ UMEHHO:

81



I'PYIHA CO®APMA
HPUIOXEHUSA KbM IPEJBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2020 ronuna

. Huso 1 — Kotupanu (HekopurupaHW) ma3apHH IIEHH HA aKTHUBEH I1a3ap 3a WIACHTHYHH
aKTWBY WV NIACHBH;

. Huo 2 — OrneHbYHU TEXHUKH, TIPU KOWUTO CE HW3IMON3BAT BXOJSIIM JAHHH, KOUTO ca
Pa3MYHU OT JUPEKTHO KOTHPAHU IIEHH, HO Ca MPSIKO WM KOCBEHO JOCTBHITHH 32 HaONIOJICHHE, BKIL.
KOTraTo KOTUPAHUTE IICHU ca OOCKT Ha OINPENICIICHN KOPEKIINH; U

. Huo 3 — OueHbYHM TEXHHWKH, MPH KOUTO C€ H3MON3BAT BXOMSAIIM JaHHU, KOUTO B

3HA4YUTCIIHATA CH 4acCT Ca HCHa6J'IIO,I[aeMI/I.

3a Te3W aKTWUBU W TACUBHU, KOUTO CE€ OIEHABAT IO CHPaBEINBA CTOMHOCT B KOHCOJHUIUPAHHS
(hmHAHCOB OTYET Ha MoBTapsieMa 0a3a, [ pynara npaBu MpereHKa KbM JlaTaTa Ha BCEKU KOHCOIUIUPAH OTYET
nany € HeooxouM TpaHcdep B HUBaTa Ha HepapXus Ha CTIpaBeiIiBaTa CTOWHOCT Ha Ja/IeH aKTHB TN ITacUB

B 3aBUCUMOCT OT pasnojaraCMmTe U U3IMOJ3BAHUTC KbM Ta3U JaTa BXOJAIIN JaHHU.

LlenTpanusupaHo, B Ipy>KECTBOTO-MaiiKa ca pa3paOO0TEeHH BBTPELIHM NPaBWIAa U MPOLELYPH IO
M3MEpBAHETO Ha CTIpaBeINBaTa CTOMHOCT Ha pa3jIMyHUTE BUA0BE aKTUBU M ACHBH. 3a LIEJITAa € ONpe/IeTICHO
CIELMAJIHO JIUIIEC TI0 OLICHKUTE Ha MOJYMHEHHE HA (PUHAHCOBHS AUPEKTOp Ha ['pymaTa, KOETO OpraHu3upa
OCBILECTBSIBAHETO HA IENUS OLIEHBYEH MPOILEC, BKI. KOOPAWHHMpA M HaOmogaBa paboTaTta Ha BHHIIHUTE

OLIEHUTEIH.

['pymata w3mon3Ba eKclepTH3aTa Ha BBHIIHM JIMICH3WPAaHH OICHUTENN 3a OIpeleisHe Ha
CNIPaBEAJIMBUTE CTOMHOCTU Ha CIIEAHUTE aKTUBM U MACUBU: Opyeu Obl2OCPOUHU KANUMALO8U UHBECIUYUU
(npedxoden omuemer nepuod - QuHaAHCOBU aKMuUU Ha pa3noaodxicerue u 3a npooaxcoa) Huso 2 nu Huso 3,
uneecmuyuonnu umomu- Hueo 2, umomu, mawunu u obopyosane- Huso 2 u Huso 3. 1360pbT Ha TakuBa
OLICHUTEJIH Ce TIPaBH Ha TOJUIIHA 0a3a, KaTo Ce M3IOJI3BAT CIICAHUTE KPUTEPHH: IPHIIAraHH MPO(QeCHOHATHU
CTaHAapTH, MPOQECHOHAJTICH ONUT ¥ MO3HAHUSI;, PeryTalus U nasapeH craryc. [lepuoandHo ce mpeueHsBa
HEOOXOMMOCTTa OT POTALMsI HA BBHHIIHUTE OICHUTENN — Ha BCEKH TPH-TIET ToauHu. [IpninokeHnero Ha
OLIEHBYHHTE MOJXOU U TEXHHUKH, KAKTO W U3IOJI3BAaHUTE BXOASIIM JIAHHH 32 BCEKH CIy4ail Ha U3MepBaHe
Ha CIIPaBe/IMBA CTOMHOCT, ca 00EKT Ha 33JIBJDKUTEIHO OOCHKIAaHE M KOOPJMHUPAHE MEXIY BBHHIIHUTE
eKCIIePTH-OLEHUTEIN U CHEeLUATHO ONPEETICHOTO JIUIE MO OL[EHKUTE, KAKTO U IPUEMAHETO Ha N3IaBaHUTE
OLICHUTEJICKM JIOKJIQJU — OCOOCHO IO OTHOIIEHHE Ha CBHIIECTBEHUTE IPEIIIONIOKECHUSI W KpalHHUTE
3aKJIIOYEHUS] M TPEJIOKEHHs 3a pa3Mepa Ha CIpaBeAiauBaTa CTOHHOCT. (DUHANHUTE OLEHKH Ha
CIIpaBeIMBaTa CTOMHOCT MOJIeKAT Ha 0JJ00peHre OT (UHAHCOBUS JUPEKTOP W/WIIH TJIaBEH CYETOBOIHTEI,
U3IIBIHUTENHUS TupekTop 1 ChBeTa Ha JUPEKTOPUTE Ha CHOTBETHOTO JPYKECTBO U (PMHAHCOBUS TUPEKTOP

Ha ['pynara.

Ha nmartara Ha Bceku (pUHAHCOB OTYET CHOOpPA3HO TPYIOBaTa CYETOBOJHA TMOJHMTHKA CIICIIUAITHO
OTIPEIENICHOTO JIMIE IO OIEHKHWTE IpaBH OOII aHATU3 Ha TpPEABApUTENIHO ChOpaHa WHQOpMamus 3a
JIBIDKEHUETO B CTOMHOCTHTE HAa aKTHUBUTE W MACHUBUTE Ha JIpy>KecTBaTa OT I 'pymara, KOMTO MOAISKAT Ha
OIIEHKA HJTU OITOBECTSBAHE IO CIIPaBEIINBA CTOHHOCT, 32 THITA HAJTMYHU JIaHHU U BB3MOXKHUTE (DakTOpH 3a
HaOIII0JaBaHUTE TIPOMEHH, U TIpeajiara 3a 0Jo0peHne mpe (MHaHCOBHUS AMPEKTOP MOAX0/a 32 U3MEepPBaHe
Ha CITPaBeUIMBUTE CTOMHOCTH Ha ChOTBETHUTE aKTUBHU W MACUBU KbM Ta3u fata. [Ipu HeoOXoauMocT ToBa

CC€ KOHCYJITUpPaA U3PUYHO C U3ITOJI3BBAHUTE BHbHITHN OLCHUTCIIN.

Pe?,y.HTaTI/ITe OT OLUCHBYHUSA ITPOLECC HAa USMEPBAHE HA CIIpaBCjiuBaTa CTOMHOCT ce MmpeaACTaBAT Ha
OIWUTHUSA KOMUTCT U Ha HCE3aBUCUMUTEC OJUTOPU Ha CBOTBCTHHUTC JAPYKCCTBA, KAKTO M Ha (bHHaHCOBI/Iﬂ

JIMPEKTOp M HE3aBUCUMUTE oauTOpHU Ha ['pymara.
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3a menuTe Ha OMOBECTSABAaHUATA HA CIIpaBeAIMBaTa CTOMHOCT, [ pynara e onpezeniia ChOTBETHUTE
CH aKTUBU M MAacHWBU Ha 0a3a TAXHATa CHIIHOCT, OCHOBHM XapaKTCPUCTHKH M PHUCKOBE, KaKTO U Ha

HepapXuyHOTO HUBO Ha CHpaBeIMBaTa CTOMHOCT.

2.33. Ilpeuenku om onpedenawio 3HAYEHUE NPU NPULAZAHE CUEMOGOOHAMA HOJTUMUKA HA

prnama. Knrouosu npuﬁﬂmumeﬂuu OUECHKU U npedno.fwofcenuﬂ C 6UCOKa HecuZypHocm.

Ilpuxoou om 0ozoeopu c kK1uenmu

HpI/I npu3HaBaHC Ha IMIPUXOAUTEC U HU3rOTBAHC HAa KOHCOJIUAUPAHUTE q)HHaHCOBI/I OTYCTHU
PBKOBOJACTBOTO IIpaBU pa3IMYHU IPCUECHKHU, l'IpI/I6J'II/I31/ITCJ'IHI/I OLICHKN W NPCAIIOIOXKCHUA, KOUTO OKa3BaT
BJIMAHUEC BBPXY OTUCTCHUTC MPUXOU, pa3XOAH, aKTUBU U IACUBU IO AOTOBOPU U CHOTBCTCTBAIIUTEC UM
omoBecTsBaHus. B Ppe3yiTaT Ha HECUT'YPHOCTTA IO OTHOIICHUE HAa TE3U MPCAIIOIOKECHUSA U HpI/I6J'II/I3I/ITeJ'IHI/I
OLICHKH, € Bb3MOXXHO JIa Bb3BHUKHAT ChIIICCTBECHU KOPCKIINU B OajaHcoBaTa CTOMHOCT HA 3aCETHATUTE aKTUBU

Y TIaCWBH B OBJIEIIE, ¥ PECI. OTUYETEHHUTE PA3XOAU U MPUXO/IH.

Ki1to4oBHTE MPEEHKH U TPEIONI0KEHUS, KOUTO OKa3BaT ChIIECTBEHO BIMAHHE BbPXY pasMepa
CpoOKa 3a MPU3HABAHE Ha MPHXOIUTE OT JOrOBOPH C KIIMEHTH Ca CBBP3aHHU C ONPEIEIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BbPXY OOCIIAHUTE B JOrOBOpa ¢ KIMEHTA MPOLYKIIHsI, CTOKHM U/WJIH YCIIyTH CE
NPEXBBHPJISL HA KIIMEHTA U OL[EHKAaTa Ha TPOMEHJIMBOTO Bh3HAIPaXKICHUE 3a BbPHATH CTOKH M pabaTtH 3a 06eM
(ITpunoowcenue Ne 2.6.1.)

0uem<a Ha cnpaeedﬂusama CHOUHOCI HA KARUMAN06U uHeecmuuuu

Koraro cmpaBennuBaTa CTOMHOCT Ha KalWTaJIOBUTE WHBECTHLIMH, OTYETEHH B OTYETA 3a
(hMHAHCOBOTO CHCTOSIHHE, HE MOXKE Jia ObJie MoTy4yeHa Ha 0a3a KOTUpaHH [ICHU Ha aKTHBHU I1a3apH, TAXHATA
CIpaBeUIMBa CTOWHOCT C€ OMNpeneNsd 4Ype3 W3IIOJI3BaHE Ha JPYrM OLEHBYHH MOJAEIM W TEXHUKH,
BKITIOYHUTEIIHO MOJIeJIa Ha JUCKOHTUPAaHUTE ApUYHU MOTOIH. M3non3BanaTa Bxosia nHQOpMaIHs B TE3H
MoJIeJIn ce chOupa OT HaOJII0JaBaHu Ma3apu, KbAETO TOBA € Bb3MOXHO, HO KOraTo TOBa HE MOXe J1a ObJe
HaIIPaBEHO, 32 OMNPEACIIHETO HA CIPABEUIMBUTE CTOMHOCTH NpEAroara MpUIOKEHUETO Ha ONpeE/eIcHa
CTEIICH Ha IpeleHKa. TakaBa IIpeleHKa BKII0YBA PAa3IIICKIAHETO, aHAIIN3a U OLICHKATa 33 BXOAALIUTE JaHHU
KaTo HalpuMmep, 3a JIMKBUACH PHUCK, KPEAUTEH PUCK U BOJATWIHOCT. [IpoMeHUTE B NMpEANONOKEHUATa 32
Te3u (aKTOpPH MOTaT Jia TIOBJIHSAT BbPXY pa3Mepa Ha OTYeTeHaTa CIpaBe/inBa CTOWHOCT Ha (UHAHCOBHUTE

HHCTPYMEHTH.

H3uucnenue na ouaxkeanu erOumHu 3azy6u 3a npe()ocmaeenu 3aemu u capanuuu, muvpcoe6cKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napuiHu eKeuesajileHmu

I/ISMepBaHeTO Ha O4YaKBaHATa KPEAUTHA 3ary6a 3a (1)I/IHaHCOBI/I AKTHUBU, OTUUTAHU 110 aMOPTU3HPAHA
CTOMHOCT (HpeZIOCTaBeHI/I 3a€MH, B3CMaHW 1 aKTUBU 110 JOTOBOPHU C KIIMCHTHU, TAPUYHU CPCJACTBA U ITAPpUIHHU
CKBI/IBaJ'IeHTI/I), KaKTO U 3a IIPpEAO0CTABCHHU (I)I/IHaHCOBI/I rapaHiuu € O6J'IaCT, KOATO M3HMCKBA MU3IIOJA3BAHCTO HA
KOMIIJICKCHU MOJCIIM U CBIICCTBCHU IPCAIIOJIOXKCHUA 3a 6TJJICHII/I HWKOHOMHYECKHN YCJIOBUA W KPECIAUTHO
INOBCACHUEC Ha KIHMCHTU MW JIbXHHIHU (HaanMep BCPOATHOCTTA KOHTPAIrCHTUTC Ja HC U3IBJIHAT

3a]IBJDKEHUSITA CH U IPOU3THYAIIIUTE OT TSIX 3aryOw).

3a NpuwjaraHneTo Ha TC3W HU3UCKBAHUS PBKOBOJACTBOTO Ha prnaTa npaBu pc€aulia CbUICCTBCHU

MPELeHKH, KaTo: a) ONpeJielisiHe Ha KPUTEPHH 3a WACHTH(UIPaHE U OIICHKA HA 3HAYUTEIIHO YBEIIMICHUE Ha
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KpEeOuTHHUA pHCK; 0) M300p Ha MOAXOMAIIM MOJECIM M IPEINONOKCHHS 32 W3MEpBaHE HA OYAKBAaHUTE
KpenuTHH 3aryOu; B) ¢opMupaHe Ha TPyNH OT CXOJHH (PMHAHCOBU aKTHBU (MOPTQEWIn) 3a UeNuTe Ha

HU3MECPBAHETO HAa OYaKBaHUTE KPEAUTHU 3ary61x1;

F) YCTaHOBABAHE U OILICHKA 3a 3aBUCUMOCTTa MEXAY UCTOPUYECKUTEC MPOLUCHTU Ha MNPOCPOYUC U
MOBCACHUCTO Ha OIPCACIICHM MAKpPOIIOKa3aTCiiu, 3a Oda CC OTpassiaT G(I)CKTI/ITC OT HOPOTHO3UTE 3a TE3U

MaKpOIOKa3aTesn B Ob/eIe PH H3UNCICHUAATA Ha OYaKBAHUTE KPeAUTHHU 3aryou. (IIpunodcernue Ne 42).

3a mvpecoeCcKUume 63eMarusd, 6KJj1. onl Cevbp3arnu auya

I'pymara n3mon3Ba MaTpUIK 3a MPOBHU3WH 32 W3YMCIEHHETO HA OYaKBAaHWUTE KPEIWUTHH 3aryOHW OT
THPrOBCKUTE B3eMaHHs M aKTHBHTE MO J0roBop. [IpoleHTHTE Ha NPOBU3MMTE Cce Oa3upar Ha JIHHUTE
MIPOCPOYHE 3a TPYIH OT Pa3INYHU KIMEHTCKHA CerMeHTH (mopTdenin), KOUTO WMaT CXOJHH MOJEIH Ha

3ary0a (THIT KIIUEHT KaToO CEKTOP).

Bcesika MaTpuIia 3a MpOBU3WH ITHPBOHAYAIHO CE OCHOBABa HA JETAMIIHI HCTOPHYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAEMOCT Ha B3€MaHUTA HA APYKeCTBaTa OT ' pynaTa U IBI)KEHHETO Ha B3EMaHMATA
o Tpymu npocpounsi. O0HYaiiHO ce U3MOJI3BaT HCTOPHUYECKH JaHHU MTOHE 32 TPH TOJMHU CIIPSIMO JlaTaTa Ha
¢unaHcoBHsA oT4eT. [lOMBIHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTAaHOBEHHUTE 3aBHUCUMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TpOrHo3HaTta WH(OpMAalus, H3MOJI3BAHKUA |
BEPOATHOCTHU CLEHapuu. AKO c€ O4YaKkBa NaJeHW NMPOTHO3HH MKOHOMHMYECKH YCIOBHS, MU3MEPEHH Upe3
OTIpe/ieNIeHH MaKpOIIOKa3aTely Ja Ce BIIOMIAT WM MOAOOPST Mpe3 cieiBamiaTa roJuHa, KOeTO MOXe Aa
JOBEZIe O YCTAHOBEHO KOPEIAaLMOHHO YBEIMYCHHE Ha MPOCPOUMsATa B JAACHHUsS CEKTOp (THUI KIHEHT),
HUCTOPUYECKHUTE TPOLCHTH Ha HEW3BbIHEHHE ce Kopurupar. KbM Bcska oT4eTHa nara HaOro/laBaHHUTE
HUCTOPHUYECKH IPOLCHTH HAa HEU3IBIHECHUE CE aKTyaJH3HpaT M C€ OTYMTAT €PEKTUTE OT IMPOMEHUTE B

IMIPOTrHO3HUTEC OLICHKH.

OneHkara Ha CbOTHOLLICHUETO MEXIy HaOII0AaBaHUTE HCTOPUUYECKH MPOLEHTH Ha HEU3IIbJIHEHHE,
MPOTHO3HUTE NKOHOMUYECKH YCIIOBUS M OYaKBAHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CUETOBO/IHA OIIEHKA.
CroliHOCTTa Ha OYaKBAaHUTE KPEIUTHU 3aryOM € YyBCTBHTEJHA KbM IPOMEHH B OOCTOSITEICTBAaTa |
MPOTHO3HHUTE ycoBUs. VcTopuuecknTe KpeJuTHU 3aryOm Ha ['pymara W MPOTHO3ZHUTE WKOHOMHYECKH

YCJI0BUA MOrat Aa €€ OTKIIOHABAT CIIPSAMO ﬂeﬁCTBHTCJ’IHaTa HeC’L6I/IpaeMOCT B 6’B,I[€H_I€.

3a nz)eéocmaeel-mme 3aemu u capanyuu

I'pynata e BB3mpHena oOmus MOAXOA 3a W3UMCIABaHE Ha OOe3LEHKAaTa OT OYaKBaHUTE OBJCIIH
KpEeIUTHH 3ary0u Ha pefoctaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra I'pynara npunara n3dpas ot Hest
Mozen. HeroBoro mpuioxeHHe MUHABa Mpe3 HAKOJIKO CTHIKHU. IIbpBO ce onpenenst KpeIuTeH pedTHHT Ha
JUIBKHUKA TIOCPEACTBOM METOAOJIOTHM Ha BOJEIINM PEUTHHIOBM areHIMH 3a CHOTBETHUTE CEKTOPH B
WKOHOMHKAaTa M CHOTHOILIEHUS, KOJMYECTBEHH M KAaueCTBEHU IapaMeTpd Ha TOoKas3aTedu 3a JaJeHOTO
npyxectBo. Karo BTOpa cTBIKa, 4pe3 CTATUCTHYECKH MOJENH, BKIIOYBAIIM HMCTOPUYECKH JAHHU 3a
BEpOSITHOCTHU 32 HemsmbyiHeHKe (PD), mpexoau Mex 1y pa3nuuHu peHTHHTH, MAKPOMKOHOMHYECKH JaHHU U

MPOTHO3H, C€ MPECMATAT pEJIEBAHTHUTE MapruHaiHu PD 1o roiuHu 3a BCEKHU PEUTHHT.

Ha Tpero msicTo, Ha 6a3a HAa TO3W aHANM3 W OMPEAETICHHUS PEUTHHT, KaKTO W Ha KOMIUIEKC OT
MOKAa3aTen 3a XapaKTepUCTUKM Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKM (PUHAHCOB OTYET, CE OIPEHCIIAT:

etarbT Ha nHCTpyMeHTa (Etam 1, Etanm 2 nnm Ertan 3), nyxxuute PD 3a cpoka Ha MHCTpyMeHTa, KakTO U
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3arybata npu HeusnbiaHeHue (LGD). OcHoBHata opmysia 3a H3YKCIEHUE HAa OYaKBAaHUTE KPEIUTHH 3ary0u
e: ECL=EADxPDxLGD, xkpneto:

ECL e mokasarens 3a 04akBaHU KPEJAUTHU 3aryou

EAD e nokazarens Ha CyMa Ha €KCIIO3ULUATA IPU HEU3IIBIHCHHE
PD e nokasarens 3a BEpOSTHOCT 32 HEU3ITbIHEHNE

LGD e moka3arens 3a 3ary0ara rmpu HeU3ITbIIHEHHE.

[Tpu onpexnensHeTo Ha 3arybaTa ce B3eMaT MPEABH] BCUYKH TapaHLUN /WU 00e3leueHus u/Uin
3acTpaxoBKu. 1lo TO3M HauuH, KaTo IOCJIEAHA CTHIIKA, M3MOI3BAMKM BCUUKH TE3M IIApaMETpPH, U CIel
IMCKOHTHPAHE, ce JOCTUTa J0 KaJIKyJalus Ha OlCHKaTa Ha OYaKBaHaTa KpeAWTHA 3aryda 3a ChbOTBETHHS

nepruog Ha CbOTBETHUA CI)I/IHaHCOB AKTHB.

B Etan 1 ce BkiIroYBaT IpeIOCTaBEHH 3a€MH, KOUTO ca KiIacH(UIIUpaHu KaTo ,,peIOBHA’ CHITIACHO
BBTPEIIHO pa3paboTeHa pucKoBa Kiacu(pUKaIMOHHA cxema. ToBa ca 3aeMH, MPEAOCTaBEeHH Ha JTEKHHIM C
HUCHK PUCK OT HEH3IBIIHCHHE, PEIOBHO 00CTyKBaHe, 0€3 3HAUNUTETHH BIIONMIABAHHUS B KJIFOUOBH TIOKA3aTEITN
(puHaHCOBM M HEQUHAHCOBH), M HE ca HAUIIE JHDKUMH CYMH, KOUTO ca B Tipocpoure. O4akBaHaTa 3aryoa
0T 00e3IIeHKa 3a Te3W 3aeMH Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 32 HEM3ITBIIHEHHUE) 32 clieaBanuTe 12
Mecella U o4akBaHeTo Ha ['pymnara 3a pazmepa Ha 3ary0a MpH eKCIIO3UIMS B HEU3IIbIHEHUE B CIIC/IBAIINTE

12 mecena.

B ETam 2 ce BKJIIOUBAT MpEAOCTaBESHH 3a€MH, KOUTO Ca KJIACU(UIIMPAHHU KaTo ,,[IPeIOrOBapsHU .
ToBa ca 3aemm, TpH KOWTO € HAJHIE YCTAaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKa3aTelld) CHIIECTBEHO
BJIOIIaBaHE HAa KPEIUTHUS PHUCK, CBBpP3aH C JUIHKHHUKA, CIPSAMO ITbPBOHAYATHOTO NpPHU3HABAHE HA
excnozunuaTa. O4yakBaHaTa 3ary0a OT OO€3LeHKa 3a TE3M 3aeMM Ce H3YHCIsIBa Ha 0a3za BEPOATHOCT 3a
HEM3ITbJIHEHUE 3a IeTHsl KMBOT Ha MPEJOCTaBEHHUS 3aeM, KOWTO ce CUMTa 3a KPEAMTHO-HEOOE3lEHEH U

oyakBaHeTo Ha [ pymnaTa 3a pa3mepa Ha 3ary0a py €KCIO3ULHS B HEM3IIbIHEHHUE 32 LETHAT i )KU3HEH LUKbJI.

B Etan 3 monanat nmpegocraBeHu 3aeMH, KOUTO ca KIIACU(UIPAHH KaTo ,, TpyIHOoCcKOupaemu”. ToBa
ca 3aeMH, [IPU KOUTO ca HaJIUIIE 10Ka3aTeJICTBA, Y€ B3EMAHETO € Beue KPeIUTHO-00€31EHEHO, T.€. HACTBIIUIIO
€ KpeOuTHO chOuTHE (ChIVIACHO IpUeTaTa MOJIMTHKA 38 ChCTaB HAa CHOMTHUS 3a HEU3IIBJIHEHHE). 3a LeTa ce
M3BBPIIBA aHAIM3 HAa CHCTEMa OT IMOKa3aTeH, M3MOJI3BAHM KaTo MHIMKATOPW 3a HACTBHIWIA KPEAUTHHU
3aryou. 3arybara oT 00e3leHKa 3a Te3H 3aeMHU Ce M3YHMCIIsBA Ha 0a3a BEPOSATHOCTHO-TIPETEITICHN CLIEHAPUN
3a OYaKBaHETO Ha ['pymara 3a pa3mepa Ha 3ary0a IpHu KpeIUTHO-00€31eHeHa eKCIIO3UINS B HEU3ITbIIHEHNE

3a LEeIns ¥ )KU3HEH IIUKbII.

[IpenocraeH 3aeM € ¢ KpemuTHa OOE3ICHKA, KOTaTO Ca HACTBIIWIMA €IHO WJIM TOBeYe ChOUTHS,
OKa3Ball HEeONAronpusATHO BB3ACHCTBHE BHPXY OYAKBAHWUTE OBJCHIM MAPUYHU IMOTOIM OT TO3U 3aeM,

PECTIEKTUBHO ()HAHCOB aKTHB.

Coemuar moxen ['pymara wW3mona3Ba 3a OmNpeaeiissHe Ha OYaKBAaHUTE KPEIUTHU 3ary0d TIpH

NpeaAOCTaBCHUTC IrapaHlii U ONIPCACICHU NHAUBUAYAJIHA B3CMAaHU .

THapuunu cpedcmea

3a M3YUCIIEHUETO HAa OYAaKBAHWUTE KPEIUTHH 3aryOu IO napuyHume Cpeocmed U eKeUBAIeHmu 8
banku, I'pynara nmpuiara oomus ,,TpueTaneH’”’ moaxoxn 3a odesnenka, onpeneners or MCDO 9. 3a menra ce

npuiara MOACII, 6a31/1paH Ha HY6HI/IKyBaHI/IT€ peﬁTI/IHFPI Ha 6aHKI/ITe, OIMpeACJICHU OT MCKAYHAPOIHO
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npu3HaTH peHTHHroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3su 6a3a, ot exHa
CTpaHa, ce ONpeesaT Mmoka3arenute 3a PD (BeposTHOCTH 3a HEU3IIBJIIHEHUE ), KATO CE€ U3I0JI3AT MyOJIUIHHUTE
nmanan Ha PD pedepurpaiiu kbM peliTHHTa Ha ChOTBETHATA OaHKa, a OT JApyTa, Ype3 MPOMIHATa Ha PEUTHHTa
Ha ChOTBETHATa 0aHKa OT MEpUOJ B mepuoja, ['pymara oleHsABa HAIMYUETO HA 3aBUILICH KPEIUTEH PHUCK.
3aryOuTe mpu HEM3MBIHEHHUE CE OILIEHSBAT IO ropernocodeHara ¢opmyna. [lpu onpenensaero Ha LGD ce

B3C€Ma NpeABU HAUTUYUCTO HA FapaHTUpPaHA H/WIIH 00e3IeYeHr CyMH 11O CbOTBETHUTC 0AHKOBU CMETKHU

Ilpu3nasane na oanvunu akmueu

[Ipn npr3HaBaHETO Ha OTCPOYCHUTE JAHBPYHH aKTHBH OT PHKOBOACTBOTO Ha I'pymara e oreHsBaHa
BEPOSATHOCTTA OTJACITHUTC HAMaJlIeMU BPEMCHHH DPA3JIMKUA J1a UMAaT OOpaTHO TPOSBJICHHE B ObJaCHIC U
BB3MOXHOCTHUTE Ha BCAKO OT JpykecTBaTa oT ['pymara ga reHepupar B MEPCIEKTHBA JOCTATHYHO JaHBYHU
revanou 3a TIXHOTO KOMIICHCUPAHE CPEIly Te3H Nevanon. 3a JbIIePHH JpYKeCTBa, KOUTO MPOIBKABAT J1a
OTYUTAT 3aryOW TIpe3 MOCIEJIHUTE TOAWHH, PHKOBOJICTBOTO Ha ['pymara e mperneHWsao KbM JaTara Ha
M3/IaBaHe Ha KOHCOJUAWPAHUS OTYET 3HAUYMTEIIHUTE HECUTYPHOCTH, KOUTO CHINECTBYBAT OTHOCHO JTAH U
JIOKOJIKO B paMKHUTE Ha KPalHUS IEPHO/I, ONPENEICH ChC ChOTBETHUTE MECTHU JaHBYHHU 3aKOHOATEICTBA

3a IpeHacsIHe Ha JaHbYHU 3ary0Ou, Te31 Jpy>KeCTBa LIIe MOTaT Aa FeHepHUpaT JOCTaThbuHa o0yiaraema rnevasnoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJACTBCH KalalUTCT HAa BCAKO OT IMMPOMU3BOACTBCHUTE APYKCECTBA € OIMPECACIICH
Ha Oa3a MPEUCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IG,[[ HalpaBCHU aHaJ'II/I3I/I) 3a OITHMAJIHO
HATOBApBaHC Ha TCXHUTC IMPOMU3BOJACTBECHU MOUIHOCTH W BB3BPHINACMOCT Ha MHBECTUIHUUTC B TAX, IPU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJACTBOTO, IpHETa 32 O0MUaiiHAa.

Oobe3yenka

B kpas Ha Bcsika (hmHAHCOBa roJinHa JApyKecTBaTa OT [ 'pymnara u3BbpIIBaT Mperiie]] Ha ChCTOSHUETO,
CpOKa Ha TOJTHOCT M M3MOJI3BAEMOCTTa HA HAUIMYHUTE MaTepruaaHuTe 3anacu. [Ipu ycraHoBsiBaHe Ha 3amacy,
KOUTO ChIBPIKAT MOTECHIIMAIHA BEPOSITHOCT J1a He OBJIaT pealM3upaHH 110 ChIECTBYBaIlaTa UM OajJaHCcoBa
CTOMHOCT B CJIC/IBAIIUTE OTYCTHHU MEPHOH, ApYyKecTBaTa oT [ pymnara o0e3leHsIBaT MaTCPUATHUTE 3aracu

710 HETHA pean3upyeMa CTOHHOCT.

Ilpeoyenka na umomu, mawunu u o60pyosane

I'pymara u3mon3Ba ekcrepTH3aTa Ha BBHIIHHU JIMIEH3UpPAHW OLCHUTENH 3a OMNpeleNsHe Ha
CIpaBeJIMBUTE CTOWHOCTH HA UIMOTH, MAIIMHU U 000pyABaHe. V300pbT Ha TaKMBa OLIGHUTENH CE IIPABH Ha
roguiHa 0a3a, KAaTo c€ W3MOJ3BaT CIEIHUTE KPUTEPUU: MpPWIATaHW NPOPECHOHAIHU CTaHAapTH,
npodecHoHalIeH ONUT W TO3HaHMA; penyTaluMs W Mas3apeH craryc. llepuommvHo ce mpeneHsBa
HE0OXOMMOCTTa OT POTAaIMsi Ha BHHITHHUTE OIEHUTENN — Ha BCEKW TPH - MeT roauHu. [lpunoxkennero Ha
OLIEHBYHHTE MOJXOAN M TEXHUKH, KAKTO U U3MOI3BAHUTE BXOJIIN JTaHHH 3a BCEKH ClIydyall Ha U3MEpBaHE
Ha CHpaBeIjIMBa CTOMHOCT, ca OOEKT Ha 3aJbJDKUTENHO OOCHKIaHE W KOOPAWHHPAHE MEXIy BBHHIIHUTE
EKCIIePTHU-OLIEHUTENH 1 CTIEIIUAITHO OIMPEAEICHOTO JIUIIE TI0 OIIEHKHUTE, KAKTO U MPUEMaHETO Ha M3/aBaHNUTE
OLIEHUTEJICKH JOKJIaJd — OCOOCHO IO OTHOIIEHHWE Ha CBHIIECTBEHUTE MPEANOJIOKEHHS W KpaiHuTe
3aKJIIOYEHUs] W TIPEAJIOKEHUS 3a pa3Mepa Ha CHpaBe[yiiBaTa CTOMHOCT. (OWHAMHWTE OIEHKHM Ha

CIipaBCyinBaTa CTOHMHOCT DoJJICKAT Ha 0n06peHHe OT PbKOBOACTBOTO Ha prnaTa.
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Ha nararta Ha Bceku ()MHAHCOB OTYET ChOOPA3HO CUETOBOJHATA MMOJMTHKA Ha [pymaTa crienuanHo
OTIPENeNICHOTO JIMIE MO OLCHKHTE NpaBW OOIl aHAIW3 Ha MNpPEABApUTENHO ChOpaHa HHGOpManus 3a
JIBIDKEHHETO B CTOWHOCTHTE HA AKTUBHUTE M ITACUBHUTE, KOUTO MOJUICKAT HA OIICHKU WIJIH OMOBECTSIBAHE IO
CrpaBeIjIfBa CTOMHOCT, 32 THUIA HAJMYHKU AaHHU M BB3MOXKHUTE (akTOpHu 3a HaOJII0JaBaHUTE IPOMEHH,
npejiara 3a oJo0peHue npey GUHaAHCOBHS JUPEKTOP MOIX0/Ia 32 U3MEPBaHe Ha CIIPABEITUBUTE CTOMHOCTH
Ha CHOTBETHUTE aKTHBU U MACHBH KbM Ta3H jaaTa. [Ipum HEOOXOAMMOCT TOBAa M3PUYHO CE KOHCYITHpPA C

Ha3HA4YCHUTC BbHINHHU OLICHUTCIIN.

Pe3ynTaTnTe OT OLUCHBYHUSA IIPOLEC HAa USMEPBAHE HA CIIpaBCIMBaTa CTOMHOCT ce npeaACTaBAT Ha

OAWUTHHUA KOMUTET U HA HC3aBUCUMUTC OAUTOPH HA JPYKECCTBOTO - Maika.

IIpe3 2020 r. u 2019 r. I'pynata He e mpeAmpuena MpeoleHKa Ha CBOUTE MMOTH, MAIIMHU U
000pyIBaHEe Thil KATO HAOIIOICHUATA HA PHKOBOJICTBOTO TIOKA3BaT, Ue HE € HAJIMIIE 3HAUUTETHA TPOMSHA B
IICHOBUTE DPABHUINA W TOBEJCHHETO HAa TMAa3apUTe HA AKTHUBHTE OT CBINUTE TPYNH, KbM KOWTO IIO

XapaKTUPUCTUKHU CE€ OTHACAT JIBJITOTpaiiHUTe MaTepraniu aktuey Ha I'pynata (Ipunosicenue Ne 15).

AKmloepCKu uzyucienun

IIpu ompeznensHe Ha ceramHara CTOMHOCT HAa ABITOCPOYHUTE 3aIBJDKEHHSI KbM IEpCOHANa MpH
MEHCUOHUPAHE ca W3ION3BaHM BCSKA TOAMHA W3YHMCICHUS Ha CepTHU(QHUUUpaHU aKTioepH, Oa3upaHu Ha
MPEIIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4€CTBO Ha MEPCOHaNa, ObJICI0 HUBO HA PaOOTHH 3aIuIaTH U

JTIUCKOHTOB (paKTop.

Ilposu3uu 3a cvoeonu dena

ITo orkpuTHTe 3aBeneHH CHACOHU Jeia cpeuly apyxkectBara oT ['pymara, pbKOBOACTBaTa Ha
CHOTBETHUTE JIPY’KECTBA Ca MPELECHIIH, ChBMECTHO C aJBOKATHTE UM, Y€ Ha HACTOSIIHS €Tall BEPOITHOCTTA
U PUCKOBETE 3a HEraTHUBEH M3XOJ OT TAX € Bce oule nox 50 %, mopaau KoeTo He ca MPU3HATU IPOBU3HHU 32
3aIBJDKEHUS 110 JIejia B IPeIBApUTEIHUS KOHCOJMANPAH TOIUIICH OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM
31 nexemBpu 2020 1. (31.12.2019 r.: uama) (IIpunoscenue Ne 42).
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3. MPUXO/H OT JOI'OBOPH C KIIMEHTH

ITpuxooume om 002060pu c Kruenmu Ha I'pynara BKIIOYBAT:

[Tpuxoau ot npoak6a Ha CTOKH
IIpuxomu ot mpoma)k6a Ha TOTOBA MPOTYKITHS
Oo01mmo

IIpuxoou om npooasicou na cmoku no sudose:
Tabnernu popmu

WNupy3nonHan pa3tBopu - 0aHKH U (HIaKOHH
AmnynHU GopMH

Cucremu, COHIU, KaTETPH, allapaTH | IPYTA MEIUINHCKA U3ACITUS
YHIrBeHTH

PaztBOpHU

Ko3meTtnunu ctoku

Kanku

Cuponsu ¢popmu

CaHWTapHO - XUTHEHHU TIPOTYKTH
MenunuHCKO 000pyABaHe/amnaparypa

Caera

HNuxanaropu

XpaHuTeaHu J0OaBKH U OMITKH

Cynosuropuun

JlnodunHYM poyKTH

[Tnactupu ¥ NPEeBbP30YHHU MPOTYKTH

Hpyru
Oo1o

IIpuxoou om npoodasxcou na 20moea npoOyKyus no euooge:
Tabnernu popmu

AwmnynHu Gopmu

Cuponau dpopmu

[TnacTupu U NIpeBbP30YHH NPOLYKTH

YHIBEeHTH

JInopumHN TPOAYKTH

PazrBopu

JleueOHa KO3MeTHKA

CucreMu, COHIIU, KaTETPH, arnapatd U APYrd MEIUIMHCKA W3/ICITHS

2020 2019
BGN'000 BGN'000
1,170,518 993,061

269,361 288,526

1,439,879 1,281,587

2020 2019
BGN'000 BGN'000
575,867 468,977
172,878 149,374
90,427 75,025
47,099 37,741
47,097 36,699
42,841 33,624
34,766 27,393
31,868 34,083
26,490 22,081
23,821 23,944
17,005 14,980
14,372 12,445
14,097 15,499
10,573 11,219
5,122 7,973
3,967 7,316
2,014 518
10,214 14,170
1,170,518 993,061
2020 2019
BGN'000 BGN'000
180,204 195,603
30,836 32,986
10,858 13,235
9,681 9,788
8,850 9,961
8,052 8,223
3,450 3,224
2,435 920
2,293 2,074
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WHby31u0oHHN pa3TBOPH - OaHKH 1,614 1,445
Kanknu 1,524 1,210
CaHUTapHO - XUTUEHHH TIPOTYKTH 1,326 1,918
Cynosuropun 1,158 1,187
Camrera 1,036 38
Nuxanaropu 894 1,226
XpaHuTeaHu 100aBKH U OMIKH 881 393
Hpyru 4,269 5,095
Oomo 269,361 288,526
Cajara 10 JOroBOPH C KIIMEHTH Ca KaKTO CJIC/IBa:

31.12.2020 31.12.2019

BGN ‘000 BGN ‘000
%;xjgﬁezzeaj(\g?zpn C KJIMEHTH — TPETH JINIA, HETHO OT 00e3IeHKa 235 480 245743
B3emaHusi Mo JOrOBOPH C KJIMEHTH - CBBP3aHU IUIA, HETHO OT 624 1064
obesnenka (Ilpuroscenue No 24) '
[TacuBu MO TOTOBOPH C KIIMEHTH — TPETH JTUIIA 154 1,495

[TacuBuTe M0 HoroBopu ¢ KireHTH KbM 31.12.2020 r. BKIIFOYBAT MOTYyYEHH aBaHCOBH TLIAIIAHUS 32

JI0CTaBKa Ha MenuIMHCKo o0opyaBane 154 x.iB. (31.12.2019 r.: 1,495 x. 1B.).

N3meHneHneTo Ha macuBUTE TIO TOTOBOPH ¢ kimeHTH 3a ieproaa 01.01-31.12.2020 r. e kakTo ciensa:

Canoo na 1 anyapu (Ipunoxenne Ne 42)

OtueTeHn Mpuxoau, KOUTO Ca ounu MNPU3HATHU KATO IMaCuB 11O JOTr0BOD,
B T.4.:

- [lonyuenu asancosu niawanus
[Mony4eHu miamanus OT KIMeHTH (0e3 Te3U MPU3HATH KaTO MPUXOIH
pe3 mepuoia)

Canno Ha 31 nekemBpH

31.12.2020  31.12.2019
BGN'000  BGN'000
1,495 471
(1,495) (471)
(1,495) (471)
154 1,495

154 1,495

3aovmicenuama sa evscmanosasane koM 31.12.2020 1. B pasmep Ha 2,872 x.uB. (31.12.2019 r.:

2,646 x.1B) BKIIOYBAT 3aJbJ/DKCHUS 3a PETPOCHEKTHBHH TBHPIOBCKH OTCTBHIIKA 3a 00€M, IBJDKUMH I10

JIOTOBOPH C KJIMEHTH, KOUTO Iie ObJIaT Bh3CTAHOBEHH B CJICIBAIIKs OT4YeTeH repuo (Ilpunoscenue Ne 40).

4. IPYTH JOXO/U U 3AT'YBU OT JIEMHOCTTA

/JIpyeume 0oxo0u u 3a2yéu om oeiinocmma, HeMHO BKIIIOYBAT:

/Jlpyeume 0oxo0u u 3a2you om oeitnocmma, HemHo BKIIOUBAT:

IIpenocraBenu yciyru

2020
BGN'000

5,826

2019
BGN'000

5,648
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(3aryOm)/meyanou oT KypcoBU Pa3JIUKH MO ThPTrOBCKHU B3€MaHUS U

3aIBJDKCHUS M TEKYIIH Pa3IUIAaTeTHI CMETKH
[IpaBurencTBern (GUHAHCUPAHUS

Haemu

[Mewan6a ot mpogak0a Ha ABIATOTPAHU aKTUBU

[Teuan6a ot IMpoMsHa B CIIpaBCJIMBaTa CTOMHOCT Ha MHBECTUIIMOHHHU

uMoTH (I Ipunoscenue Ne 17)

OTnucanu 3abKEHHS

IIpuxomu oT TII00M M HEYCTOUKH

VYeayru mo conuanta JeHHOCT U MEPOTIPUSITUS
JIuxBY 10 pa3ruiamaTeTHH CMETKA

[ewan6a ot mpojaxxba Ha MaTepUaAIH

Hpyru noxonu

Oomo

IIpeoocmasenume yciyzu BKIIOYBAT:

IIpuxonum oT pekiiama 1 MapKETHHT
IIpuxonu ot npeaucTpuOyIUsL
Ycnyru no 1abopaTopHu aHATU3U
IIpuxoau OT BTOpUYHA OIIAKOBKA

Hpyru
Oo6110

5. PA3XOIHU 3A MATEPHUAJIN

OCHOBHH MaTepHan

Enexrpoeneprus

PesepBHu vyacTH, 1a00paTOPHU M TEXHUUECKU MaTepUaTU
Tormuoeneprus

['opuBa 1 CMa30YHH MaTepHAIH
O6e3neHKa Ha MaTepUaIn
CrnomararenHyu MaTepuaiu

Pexnamuan MaTepuaiu

Hpyru
Oo01mo

(1,680) 1,052

1,192 842

956 1,059

725 272

386 407

336 847

293 -

218 918

181 87

166 39

1,613 1,250

10,212 12,421

2020 2019
BGN'000 BGN'000
1,976 2,145
1,259 1,372
368 330

147 151
2,076 1,650
5,826 5,648
2020 2019
BGN'000 BGN'000
61,254 62,993
8,102 8,280
6,365 7,397
2,912 3,756
2,580 3,030
1,403 805
1,220 1,679
1,116 1,464
4,302 3,830
89,254 93,234
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Pa3zxooume 3a ocnosnu Mamepuaiu BKIIOYBAT:

Cybcranmuy (aKTUBHU ChCTaBKH)
OnakoBbYHU MaTEPHATU
TedHu U TBBPIU XUMHUKAIH

CaHI/ITapO-XI/IFI/IeHHI/I 1 IPEBBP30YHU MATCpUAIA

Amnynmn
bunku

HOJ'II/IHpOHI/IJ'IeH, IMOJIMCTUIICH, ITOJTUCTUPOJI

AnymuHHEBO (HOTHO

Hpyru
006110

6. PA3XO/IU 3A BbHIIIHU YCJIYI'H

Pa3zxooume 3a évnunu ycayzu BKIIIOYBAT:

Pexnama 1 MapKeTHHIOBH yCITyTH
Koncynrantcku yciayru

N3paboTka Ha nexapcTBa
CnenuTopcKu U TPAHCIIOPTHU YCIYTU
[Mopnpoixkka Ha crpagu U 000pyIBaHE
AOOHAMEHTHHU TaKcu

baHKOBU U peryJIaTOPHU TaKCH
MecTHU JaHBLU U TAKCH

Oxpana

KomucrnoHHY Bb3HArpaXxk1eHus
Cpo01IeHns 1 KOMyHUKAIIAN
3acTpaxOBKH

Haemu u cBBp3aHu peXUIHA pa3xoau
VYcinyru mo perucTpanuu Ha JeKapcTBa
Takcu 3a yciayru

PeMonT Ha aBTOMOOMIH

MeauImnHCKO 00CITyKBaHe

VYcenmyru o rpaxaaHCKy JOTOBOPU
JINeH3MOHHY Bh3HATPAXKACHUS U TaKCH
JlanbLin BbPXY pa3xoauTe

[IpeBoau Ha MOKyMEHTAHA

Hpyru
O01mo

2020 2019
BGN'000 BGN'000
24,795 24,977
15,313 16,015
9,998 9,658
2,638 3,020
2,268 2,242
2,235 2,998
1,815 2,007
1,501 1,490
691 586
61,254 62,993
2020 2019
BGN'000 BGN'000
27,240 25,115
10,843 8,750
6,849 4,151
4,802 4,844
3,947 4,175
3,211 3,403
2,744 2,641
2,342 2,214
2,163 2,236
2,060 1,727
1,858 1,671
1,514 1,394
1,446 2,142
1,055 826
1,011 1,810
942 1,199

851 828

825 1,082

545 531

437 496

426 505
3,365 3,499
80,476 75,239
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7. PA3XO/JIU 3A IIEPCOHAJIA

Tekyiu Bb3HATPAKICHHUS

BHOCKY 110 COIMATHOTO OCUTYPSIBAHE
Conpaaau npuI00UBKY U TUIATIAHUS
Hauucnenu cymu 3a HEIOJI3BaHU OTITYCKHU

TanTuemu
Hauucnenu pa3zxou 3a IbJITOCPOYHH JOXOU HA TIEPCOHANA MTPU
nercuonupane (Ilpunosicenue No 30)

Ha‘II/ICHeHI/I CyMI/I 3a OCI/IprOBKI/I Bpry OTHyCKI/I
Oo01mmo

8. IPYTH PA3XO/IA 3A JIEMHOCTTA

bpak Ha ppArOTpaliHK aKTUBU

[IpeacraBuTenHu MEpONIPUATHUS

O06e31eHKa Ha CTOKH, TIPOAYKITUS ¥ HE3aBBPIICHO MPOU3BOICTBO
(ITpunoxenue Ne 9)

HeTHo n3MeHeHne Ha KOPEKTHBA 3a 00C3IIeHKa 32 KPEAUTHH 3aryon
Ha TBPTOBCKH, chaeOHN U npyru B3emanus (IIpunoxenne Ne 9)
bpak u nurnica Ha cTOKU

Hapenust

HenpusHat naHbyeH KpeauT

Komannuposku

OOyueHus

[IpoBu3uu 3a 3aabIKEHUS

Hpyru
O01mo

9. OBE3HEHKA HA AKTUBH

Hauucnena nposusus 3a obesyenka 3a KpeOumuu 3a2you Ha
83eManUs, 6KI1.0M C8bP3AHU TUYA

Bv3cmanosena nposusus 3a obezyenka 3a Kpeoumnu 3a2you na
83eMAaHUS, 6KIL.OM CBbLP3AHU TUYA

HerHo n3MeHeHne Ha KOpeKTHBa 3a 00E3LEHKA 33 KPEAUTHH 3aryon
(IIpunosicernue Ne 8)

O6e31ieHKa Ha CTOKH, TPOAYKIUS M HE3aBBPIIEHO MPOU3BOJCTBO
(IIpunooicenue Ne 8)

O6e3nenka Ha matepuan (IIpunooscenue Ne 5)
Oomo

2020 2019
BGN'000 BGN'000
105,940 98,943
19,852 19,122
3,390 4,545
1,536 2,257
1,223 1,005
826 862
335 353
133,102 127,087
2020 2019
BGN'000 BGN'000
3,459 137
2,196 2,427
2,360 1,733
1,878 (1,307)
1,415 2,003
964 741
882 409
643 1,642
204 770
184 2,302
1,272 1,912
15,457 12,769
2020 2019
BGN'000 BGN'000
5,123 2,652
(3,245) (3,959)
1,878 (1,307)
2,360 1,733
1,403 805
5,641 1,231
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10. OBESHEHKA HA HETEKYIIIM AKTUBU U3BBbH OBXBATA HA MC®O 9

O6e3uenka Ha penyrauus (Ipunoscenue Ne 16)
OO0e31enKa Ha IMOTH, MaIlllMHA 1 o6opynBane (/Ipurosicenue Ne 15)
OO6e311eHKa HA ABITOTPAiHI HEMATSPUATTHA aKTUBU

0010

11. PUHAHCOBH MPUXOIHU

QDunancoeume npuxoou BKIOYBAT:

HpI/IXOIlI/I OT JIUXBH I10 IPE€AOCTABCHU 3aCMU

[Ipuxomu OT TUXBU MO TPOCPOUEHH THPTOBCKH B3EMaHHS

[Ipuxonu ot AsIOBO yyacTHe (AMBUICHTH)
HerHo n3MeHeHne Ha KOpEKTHBA 3a 00E3LEHKA 33 KPEAUTHH 3aryou
Ha B3€MaHUs 110 NPEAOCTaBeHH ThPIOBCKH 3a€MHU

Herna nevan6a ot onepaniy ¢ HHBECTHIIUH B IICHHU KHIKA

JInXBU 110 B3eMaHUs MO CII€MaJIHu 1O0TOBOPpHU

[Mpuxoau OT TUXBU IO OAHKOBHU JICTIO3UTH

Bb3cranoBena o0e3lieHKa 3a KPEIUTHY 3aryOu Ha MapuUyuHU CPEACTBA
HeTHa mevan6a oT KypcOBHU pa3iiuKHy 0 3a€MU B UyKJIeCTpaHHA
BaJyTa U IOTOBOPH 32 JTM3UHT

HeTna nevyan6a 0T KypcoBHU pa3jiMKH MO B3EMaHHUS O CICIKH C IICHHH
KHIDKa

Apyrn

Oomo

12. PUHAHCOBH PA3XOIN

Dunancosume pazxoou BKIOYBAT:

Pa3xonu 3a IMXBU 10 MOIYYEHU 32€MHU
Hetna 3ary0a oT KypCcOBH pa3iHKH 110 3a€MH B UyXAE€CTPaHHA BaIyTa
1 JIOTOBOPH 32 JIN3UHT

Pa3zxoau 3a TUXBU 1O JIM3UHT
bankoBu Takcu 1o 3aeMu U TapaHIuU

Pasxoju 3a muxBH 10 (haKTOPUHT
Herna 3ary0a oT KypcoBH pas3jIMKy 10 B3€MaHUS 1O CACIKU C IEHHU
KHIDKa

Pazxonu 3a npyru nuxsu
Hpyru

2020 2019
BGN'000 BGN'000
3,389 4,256
1,072 293

- 14,400

4,461 18,949
2020 2019
BGN'000 BGN'000
2,659 2,803
1,594 2,876
510 188

132 481

90 3,955

76 69

22 1

12 -

- 506

- 47

- 27

5,095 10,953
2020 2019
BGN'000 BGN'000
10,061 9,264
5,459 -
1,642 1,736
831 935

582 449

272 -

117 7

114 -
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O01mmo

19,078 12,391

13. IEYAJIBA U 3AT'YBU OT ACOLIMUPAHU U CbBMECTHU APYXECTBA

[Teyan6u oT acomumpaHu apyKecTBa, HETHO

[Teuan6u OT CBBMECTHU APYKECTBA, HCTHO

14. JPYT BCEOBXBATEH JOXO/

I[pyFI/ITC KOMITOHEHTH Ha BCEOOXBATHUS J0XO0J BKJIFOYBAT:

Komnonenmu, koumo nuama oa
0voam pexnacuguyupanu
neuanéama unu 3azyoama
IIpeorienka Ha UMOTH, MAIIMHA
1 00opyBaHe

Herna npomsna B
CIpaBe/UInBaTa CTOHHOCT Ha
KaIUTaJIOBH HHBECTHIINH
OTIPE/IENICHH 32 OICHSIBAHE 10
CTIPBEIJIMBA CTOIHOCT Mpe3 ApyT
BCe0oOXBaTeH J0X0
Ilocnenpamy oLEeHKH Ha
TUIAHOBE C Ie(UHUPaHU
MEHCHOHHH JIOXO/IN

JlaHbK BBPXY JOXOJHTE,
CBBP3aH C KOMIIOHEHTHUTE Ha
JpYTHsi BceoOXBaTeH JJOXO]
Komnonenmu, koumo mozam
O0a 6voam pexnacuguyupanu 6
neuanbama unu 3azybama
Kypcosu pasznuku ot
MPEU34UCIIIBaHE Ha
qy’)KIeCTpaHHU AeHHOCTH

Jpyr BceoOXBaTeH /10X0J 3a
rouHaTa

JIpyru KOMIIOHEHTH Ha
BCeOOXBATHHA J10X0],
oTHacsIHM ce kbM I'pynara

2020 2019
BGN'000 BGN'000
152 44,546

- 114

152 44,660

JIpyru KOMIIOHEHTH Ha
BC€0OXBATHHS 1I0XO/1,
OTHACSIIHU ce KbM HEKOHTPO-
JIMPAIOTO y4acTHe

O0110 APYry KOMIOHEHTH Ha
BCEOOXBATHHS 10XO0/

2020 2019 2020 2019 2020 2019
BGN'000 BGN'000  BGN '000 BGN'000  BGN '000 BGN '000
(41) 196 - - (41) 196

(637) (60) - - (637) (60)
(181) @7) (6) () (187) (32)

4 (20) - - 4 (20)

(706) 3,244 (845) 932 (1,551) 4,176
(1,561) 3,333 (851) 927 (2,412) 4,260
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15. UMOTH, MALLIMHU U OBOPY/IBAHE

3emsa u czpaou Mawunu, coopvicenusn u Apyau B npouyec na npuoooueane Obuwo
ooopyosane
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoiinocm
Camno Ha 1 sinyapu 284,408 235,235 251,994 237,925 51,468 44,728 29,807 16,365 617,677 534,253
Edexr ot npunarane na MC®O
16 - 35,655 - - - 2,536 - - - 38,191
Canno Ha 1 suyapu
(Ipen34nCIeHo) 284,408 270,890 251,994 237,925 51,468 47,264 29,807 16,365 617,677 572,444
[punoGutu 11,691 11,764 3,262 9,091 6,673 6,156 12,031 31,162 33,657 58,173
AKTHBH B HOBOIIPUIOOMTH
IBIIECPHH IPYKECTBA 31,864 - 798 19 2,231 12 - 41 34,893 72
EdexT ot npeorieHka (30) - - - - 196 - - (30) 196
Edexrtu ot BanyTHI
HPEU3UHCIICHUS (2,177) 1,011 (542) 320 (365) 227 (209) 202 (3,293) 1,760
Ornucanu (4,980) (1,450) (3,490) (2,822) (6,611) (2,289) (3,426) (643) (18,507) (7,204)
OTnucaHa OT4eTHA CTOMHOCT Ha
aKTHBH MPH 0CBOOOKTaBaHE HA
IUBLIIEPHH JIpY’KECTBA - (4,706) - (497) - (320) - 1) - (5,524)
O6e3uenka (1,072) (337) - - - 3) - - (1,072) (340)
Tpaucdep KbM UMOTH, MAIIHHH 1
CHOPBKCHUS 13,029 9,136 14,275 7,958 702 225 (28,006) (17,319) - -
Tpanchep OT/KbM aKTUBH,
JbpIKaHH 32 Tpojiakoa 1,900 (1,900) - - - - - - 1,900 (1,900)
Caajo Ha 31 nexemBpu 334,633 284,408 266,297 251,994 54,098 51,468 10,197 29,807 665,225 617,677
Hampynana amopmusayus u o6e3yenka
Cauno Ha 1 ssnyapun 66,187 51,658 141,544 130,479 31,321 27,591 - - 239,052 209,728
Hauucnena aMmopTu3anus 3a
nepuona 18,425 16,076 14,431 14,078 6,325 5,748 - - 39,181 35,902
EdexT ot npeonenka 11 11 -
Ob6e3nenka - 47 - - - - - - - 47
EdexTn ot BamyTHH
HPEU3YHCICHHS 844 (348) 348 (219) 159 (123) - - 1,351 (690)
Ornrcana aMOpTH3ALHSI (2,536) (199) (3,130) (2,589) (4,923) (1,809) - - (10,589) (4,597)
Ornucana aMOpTH3AIHS HA
aKTHBH MPH OCBOOOKTaBaHE HA
JIBIIEPHHU JIPYIKECTBA - (515) - (205) - (86) - - - (806)
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Tpaucdep 0T/KbM aKTHBH,
JIbPKaHH 3a TPoaK0a 438 (438) - - - - - - 438 (438)

Cango Ha 31 nexemBpH 83,369 66,187 153,193 141,544 32,882 31,321 - - 269,444 239,052

banancoBa croiinoct Ha 31
JIeKeMBpH 251,264 218,221 113,104 110,450 21,216 20,147 10,197 29,807 395,781 378,625

banancoBa croiiHocT Ha 1
STHyapHu 218,221 183,577 110,450 107,446 20,147 17,137 29,807 16,365 378,625 324,525
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KoM 31.12.2020 r. B rpynara Ha ,,3eMsI U CrpaJin’ ca BKJIIOYCHH: 3eMH Ha cToiHocT 60,095 x.1B.
(31.12.2019 r.: 60,639 x.11B.) 1 crpamu ¢ 6amancosa croinoct 191,169 x.8. (31.12.2019 r.: 157,582 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha I[’BJ'IFOTpafIHH MAaTCpUAJIHU aKTUBU KbM 31 ACKCMBPH BKJIIOYBAT:

e Pa3xo.y IO H3rpakaaHe Ha HOBM crpaiu —816 x.a8. (31.12.2019 r.: 11,170 x.11B.);

e pekoHCTpyKIus Ha crpaau — 1,199 x.nB. (31.12.2019 r.: 1,885 x.11B.);

e JnoctaBka Ha obopynBane — 7,730 x.B. (31.12.2019 r.: 14,054 x.71B.);

e pasxoju 3a npuaoOuBaHe Ha OuIoaoruuHu akTuBH — 318 x.1B. (31.12.2019 r.: 2,497 x.11B.);
« mpemoctaBenu aBanck — 71 x.B. (31.12.2019 r.: 144 x.718.);

o gapyru — 63 x.B. (31.12.2019 r.: 57 x.11B.).

OOUAT U3XOASII IIAPUYEH IOTOK 110 A0roBopu 3a u3uHr kbM 31.12.2020 r. e B pa3smep Ha 16,831 x.11B.
(31.12.2019: 13,095 x.11B.).

KoM 31.12.2020 r. 'pymarta e mpeaocTaBuiIa 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHUATHA
aKTUBW Ha CBBP3aHU Jnla ¢ OajmaHcoBa cToiHOCT B pa3mep Ha 3,042 x.mB. (31.12.2019 r.: 3,002 x. 1B.).
CpIIo Taka ca MpeJoCTaBeHH I10Jl HAaeM Ha TPETH JIMIA TBITOTPAHN MaTepHaHU aKTHBU C OaraHCOBa
cToitHoCT B pasmep Ha 1,756 x.nB. (31.12.2019 r.: 750 x.11B.).

Kem 31.12.2020 r. IMOTH, MallMHU W CHOPBKEHUS BKIIOYBAT AKTHUBH C MPABO HA TOJI3BAaHE C

OanmaHCOBa CTOMHOCT CHOTBETHO B Tpymara Ha 3emu U crpaau — 58,705 x.oB. (31.12.2019 r.: 33,227 x.1B.), B
rpynara Ha [pyru — 7,563 x.B. (31.12.2019 r.: 7,676 x.1B.). AKTUBUTE C IPAaBO HA TOJI3BAHE Ca ITOAPOOHO

onoBecteHu B [Ipunoxxenne No 31.

/Jlpyeu oannu

Kbm 31.12.2020 r. uMa yupeieH! TeXKeCTH BbPXY ABITOTpaiHA MaTepHaiHH aKTHBH Ha ['pymnaTa
BBB Bpb3Ka C NoydeHu 3aeMu (/lpunoocenus Ne 28 u Ne 34), kakto ciensa:
e 3emu m crpamu ¢ OGamaHcoBa cTOHMHOCT choTBeTHO 24,020 x.1B. m 62,951 x.mB. (31.12.2019 r.:
24,270 x.nB. u 57,372 X.71B.);
o 3ano3u Ha ChOpBKEeHHUs ¢ OanmaHcoBa ctoHOCT —151 x.1B. (31.12.2019 r.: 161 x.71B.);
o 3ano3u Ha 0OopyBaHe, TPAHCIIOPTHHU CPEACTBA M MHBEHTap — 56,721 x.uiB. (31.12.2019 r.: 45,934
X.JIB.);

Ilepuoouuna npeovyenka no cnpageoiuéa cmouHoCm

KoM 31.12.2016 . € u3BbpIlEeHA MTOCIIEAHATA MIPEOIICHKA HA UMOTHUTE, MAIIUHUTE U 000PYABAHETO
ChC CHJICHCTBUETO HA HE3aBUCHUMHU JIUIICH3UPAHHU OIICHUTEIH C IIeJT ONIPe/IeIIIHE Ha CIIpaBeIInBaTa CTOHHOCT
Ha aKTHBUTE B CbOTBETCTBHE C n3nckBanusTa Ha MCDO 13 u MCC 16.

Ot HampaBeHaTa MpeolcHKa € MPHU3HAT MpeolieHbYeH pe3eps B pasmep Ha 11,802 x.1B. HETHO OT
o0e3LeHKa.

Ksm 31.12.2020 r. ppKOBOJACTBOTO Ha [pymarta e onpeaenuio, 4ye He ca HaJIWIe OCHOBAHHS 32
W3BBPLIBAHE Ha HOBA MIPEOLIEHKA HAa aKTUBUTE MPEIN N3THYaHE HAa PUETHsI OOMYaeH MEePHO. OT MeT FOANHU
(Mpunoxenue Ne 2.10).
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16. HEMATEPUAJIHU AKTUBU

Omuemna cmounocm
Canpno na 1 sinyapu
TIpunodutn

AKTHBH B HOBOIIPUIOOUTH IBLIEPHU
JIPYKeCcTBa
Edektn OT BaJlyTHH NPEU3YUCICHUS

Tpauchep

OTnucana oT4eTHA CTOMHOCT Ha
AKTHBU IIPU 0CBOOOXK1aBaHE Ha
IIBLLIEPHU JIPYXKECTBA

Ornucanu

Caano Ha 31 nexkeMBpH

Hampymma amopmu3szayus u 0663146}”“1

Cauno Ha 1 sHyapu

Hauwncrnena amopTi3anus 3a mepuoja
Oo0e31ieHKa

EdexTn 0T BasyTHN Npen34nCICHAST
OTnucana aMOpTH3aIMs Ha aKTUBH
IIpU 0CBOOOXK/JaBaHe HA JBIICPHU
JIpyKecTBa

Otnucana aMopTH3AIHS
Caano Ha 31 nexkeMBpH
Banancosa croitnoct Ha 31

JeKeMBPH

Banancosa croiiHocT Ha 1 stHyapu

Penymauyusn IIpozpamnuu npodyxmu Ilpasa évpxy unmenekmyanna ipoyec na He Obuwo
cobcmeenocm u opyzu

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
30,302 33,653 21,868 18,613 70,860 73,437 2,277 560 125,307 126,263
- 4,510 1,138 1,058 74 2,325 2,895 7,893 4,107
1,643 112 13 - 17,239 762 - - 18,895 874
(381) 394 (18) 7 (21) 1,244 (6) 2) (426) 1,643
- - 944 2,233 6 (1,163) (950) (1,070) - -
(15) (86) (45) (351) (2,864) - - (366) (2,995)
- (3,771) (374) (78) (609) (630) (79) (106) (1,062) (4,585)
31,549 30,302 26,943 21,868 88,182 70,860 3,567 2,277 150,241 125,307
14,393 10,137 11,313 9,524 40,863 20,891 - - 66,569 40,552
- - 2,314 1,885 5,284 6,476 - - 7,598 8,361
3,389 4,256 - - - 14,400 - - 3,389 18,656
- - 14 1 10 202 - - 24 203
- - - (19) (164) (593) - - (164) (612)
- - (141) (78) (584) (513) - - (725) (591)
17,782 14,393 13,500 11,313 45,409 40,863 - - 76,691 66,569
13,767 15,909 13,443 10,555 42,773 29,997 3,567 2,277 73,550 58,738
15,909 23,516 10,555 9,089 29,997 52,546 2,277 560 58,738 85,711
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Pasxojure 3a npua0OMBaHEe HA ABJITOTPARHA HEMAaTEepPUATHHN aKTHBH KbM 31 JeKeMBpH BKITIOYBAT:
e  pa3xojaw 3a MpUIoOUBaHe HAa MporpaMHu mpoaykTu 2,455 x.iB. (31.12.2019 r.: 1,182 x.11B.);
e mpenocraBenu aBancu — 336 x.B. (31.12.2019 r.: 389 x.71B.);
e pa3xojaM 3a MpUIOOUBaHE HA pa3pelleHHs 3a ynorpeda Ha JieKapcTBeHW mpoiayktd — 120 x.is.
(31.12.2019 r.: 46 x.71B.);
e pyru — 656 x.78. (31.12.2019 r.: 660 x.71B.);

[IpaBaTta BBpXy HHTEJIEKTyaTHa COOCTBEHOCT BKIIIOUBAT MPOAYKTH OT Pa3BOMHA ACHHOCT, CBbP3aHH
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKHM) U (HOPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHH HEMaTepUaTHU aKTHBU (JINLICH3UH U MPEXKH OT allTeUHU JIOKALIUH).

B 00mus o6em Ha MHTeNeKTyanHaTa COOCTBEHOCT Ha ['pymara ca BKIIIOUEHH BBTPEIIHOCH3IaACHH
TBPrOBCKH MapKH, KOUTO HE ca KalUTAIN3UPAaHU B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE.

TBproBekuTe MapKy MPEOCTABST U3KIIOYUTEIHH [IPaBa BbPXY HAUMEHOBAHUSTA HA JICKAPCTBEHUTE
MPOJYKTH, KaTO C HAW-TONSM OTHOCHTENEH asan B mpojaxOmre Ha ['pymara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrun, Tpubectan, Bunetun, Cumnodapm, AHTUCTeHOKapauH, Cra3MairoH,
Codrensud, Xnodaaon, Xinodaszomun, Codadaumnmun, Compan, Bazomnpen, Byckonusun, Hupanwuh,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanuranusupanu B pe3yaTaT Ha OCBILECTBEHHM OHM3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuotuk, Jlakcomyumn, Andanunonn, Mudmypekc u ap. [pynara npurexaBa naTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa Gopma, chabpxaia PeHuTuaus.

[Ipunoburute HEMaTepUaNHu aKTHBH, B PE3YNITAT HAa OCBHIIECTBEHN OM3HEC-KOMOMHALMN, OCHOBHO
B bemapyc n CoppOusi, BKIIIOUBAT €KCKJIy3UBHU IOTOBOPU C KOHTPAareHTH, JULEH3UH U TUCTPHOYTOpCKa
Mpexa.

Obe3yenka na penymayus

PrvroBoacTtBoTo Ha I'pynmara e HampaBuiio HEOOXOOUMHTE NPOLEAYPU 32 HU3BBPIIBAHE Ha
3aJIBJDKUTEITHHS TECT 32 00e3IIeHKa Ha MPU3HATHTE B KOHCOMUIUPAHUsI OTUYET 38 (MHAHCOBOTO CHCTOSIHUE
pelnyTanuy o IpUA0OUBaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LEITa € IPUETO, Y€ BCSIKO OTJIENIHO JIPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall MapuIHH MOTOIH .

W3uncnennsTa ca HaNpaBeHW OT PHKOBOJICTBOTO ChC CHACHCTBHETO HA HE3aBUCHMMU JIMIICH3UPAHU
OLICHUTENH, KaTo € HamlpaBeH IOApPOOeH Iperiel Jalu ca HACTBIIWINM ChOWTHSA W (aKTH, SIBSIBAIIU CE
WHAWKATOPH 32 TPOMEHH B HAPaBEHUTE MPeIoNIoKeHus 1 peteHkr kbM 31.12.2019 r. u kM 31.12.2020
T.

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTONM (NPEAM JIAHBIN) ca M3MOJI3BaHU (UHAHCOBHTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CBHOTBETHUTE JpyKecTBa W Ha [pymara kato usuio,
MOKPHBAIM OT TPH JI0 MET TOJAUILICH MEPUOM, KaKTO M IPYTH CPEJHOCPOYHH M JABJITOCPOYHHU IUIAHOBE U
HaMEepEeHHs 3a Pa3BUTHETO U NPECTPYKTYPUPAHETO HA JIEWHOCTUTE B paMKuTe Ha [ pynara. Be3cranoBumara
CTOMHOCT Ha BCEKH 00OEKT, TeHEPHUpAIIl TapHIHH ITOTOIH, € OTpeesieHa Ha 6a3a “CTOWHOCT B yroTpeda”.

KirouoBuTe mpennonokeHusl, M3M0I3BaHU IIPY N3YUCIEHUATA Ca OMPEIeIEHH KOHKPETHO 32 BCIKO
IpY>KECTBO, HOCUTEN Ha pPEeryTalys, TPETUPAHO KAaTo OTAETHA €AWHHUIA, TeHepupalla MapuyHu MOTOIH, U
cboOpa3Ho HeropaTa creunguKa Ha I1eHHOCTTa, OM3HEC CpeaTa U PUCKOBETE.

TecToBeTe u MpeneHKUTE HA PHKOBOACTBOTO Ha ['pymara 3a o0e3reHKa Ha IPU3HATUTE PEITyTalluu
ca HalpaBeHU INpe3 Mpr3MaTa Ha HETOBHUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBICUINTE MKOHOMHYECKH
M3roju, KOUTo I'pymnara odakBa J1a OJIY4H OT JBbIIEPHUTE APY’KECTBA, BKIL. YPE3 U3MOI3BAHETO HA TEXHUTE
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BBTPEIIHO Ch3J1aJICHU ThPrOBCKH MapKH, THPTOBCKU W MPOMUIILICH OIUT U TCHECPUPAHUTE M OYAKBAHU B
ObJemie OT TAX O0EMH MPUXOJM, OCHUTYpsSBaHE Ha TIO3UIMM HA OBJITAPCKU M UYKICCTPAHHU IMa3apu
(pazpaboTBaHe U 3ama3BaHe), OYaKBaHIITA 332 OBJEIIN MPOIAXKON U IPECTPYKTYpPHpPaHE HA JEHHOCTTA U TIp.

B pesynrar Ha HanpaBeHHUTE aHAM3U OT PHKOBOJCTBOTO Ha ['pynara kpM 31.12.2020 r. e npu3Harta
obe3rieHKa Ha pemyTais B pasmep Ha 3,389 x.iB. (31.12.2019 r.: 4,256 x.71B.).

17. AHBECTUIMOHHHU UMOTHU

31.12.2020 31.12.2019

BGN '000 BGN '000
Canpo Ha 1 sinyapu 10,856 10,427
[Mpugobutu 448 22
HeTHa mevan6a oT KOPEKIHs /10 OIICHKA 10 CIIPaBeIJIuBa CTOMHOCT,
BKJIIOUEHA B Itevanbara umu 3arybara (Ilpunoocenue No 4) 386 407
Canno Ha 31 nekeMBpH 11,690 10,856

VHBECTUIIMOHHUTE MMOTH MPEACTABIABAT Crpaidl W MPWICKAIIW 3¢MH KbM TIX, CIEHUAIHO
000c00CHH YacTH OT Crpajy 3a CaMOCTOSTENIHA eKCIIoaTalus, IPeAHA3HAUYEHH 32 OTJABaHE JBITOCPOTHO
oz HaeM. Ilo rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 31.12.2020 31.12.2019

BGN '000 BGN "000
CKJ1ag0BHY ITOMEIIEHUS 4,631 4,323
Oducu 4,047 3,532
[IpousBoacTBeHU crpaau 2,578 2,592
ConpaaHu 00eKTH 434 409
O6mmo 11,690 10,856

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonugume cmotnocmu

OneHKuUTe 10 CpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTerOpu3UpaHu KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHM, M3MOJI3BAHU IPU TEXHUKATA 3a
oneHsiBaHe. HampaBeHnara npeorieHKa Ha UHBECTUIIMOHHUTE UMOTH JI0 CIIPaBeIMBa CTOWHOCT € MoBTapseMa
U ce IBJDKU Ha MpUIaraHeTo Ha Mojena Ha crpaBemymBara cToWHOCT Mo MCC 40. Ts ce w3BbpmBa
PETYJISpPHO KBbM JaTaTa Ha BCEKH KOHCONHMIUpaH (MHAHCOB oT4eT. M3MepBaHETO Ha cClpaBeIUBaTa

CTOMHOCT € peain3npaHo CbC C’bllef/'ICTBHeTO Ha HE3aBUCHUMHU JIMICH3UPAHU OLICHUTECIIN.

Tabmmiara mo — 1oy MoKa3Ba paBHCHUE MKy HAYATHUTE W KpaWHUTE cajjia Ha CIPaBEIJIUBUTE

CTOMHOCTH HAa MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:
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Caupgo Ha 1 auyapn 2019

TIpunobutn

IIpeouenka 1o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
W 3aryoara-
Hepeaan3upaHa

Caupgo Ha 31 nekemMBpH
2019

Ipunoburu

IIpeouenka o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
Wi 3aryoara-
HepeaTu3upaHa

Canno Ha 31 gekemMBpHU
2020

nfj’;:ﬁf;“:ﬂ Ogucu Ilpouzeoocme C;Oﬁl(e L;a’:::lm Obuo
eHu czpaou

4,165 3,350 2,503 409 10,427

- - 22 - 22

158 182 67 - 407

4,323 3,532 2,592 409 10,856

141 265 42 - 448

167 250 (56) 25 386

4,631 4,047 2,578 434 11,690

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMu 6X005uu OAHHU

Ta6m/1uaTa Imo-[0J1y npeacrtaBd OINMCAHMEC Ha TCXHUKUTE 3a OLCHABAHEC, HU3IMOJI3BAaHU IIpU

OIIPEACIAHCTO Ha CIIpaBCinBaTa CTOMHOCT Ha BCUYKHU T'pynu OT CbCTaBa HA MHBECTULITUOHHUTE UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAHUTE 3HAYMMHU HEHAOJIIOJa€MH BXOAIIH JaHHH:

I'pynu akTuBHM
Huso 2

Iloaxoan ¥ TEXHUKH 32 OLlCeHSIBaAHE

3HaunMHu HeHA0II0JaeMH
BXOAAIIH JAHHHU

CkJ1aJJ0BH MIOMEIICHUS

HpOI/ISBOHCTBeHH crpaau

a.Ilpuxooen nooxoo

OreHbYHA TEXHUKA:

MerTo/1 Ha KanuTaTu3uPaHis A0X0 OT HAeM KaTo
cxeMa 3a IpuiIaraHe Ha JUCKOHTHPAHHU MapHIHA
MOTOIX (OCHOBHA OlIEHbYHA TEXHHUKA)
6.Pasxoden nooxoo

OreHbYHA TEXHUKA:

Mertox Ha 6a3a pa3xo/u 3a Ch3AaBaHe WIN
MO/IMSTHA - aMOPTU3UPAHA BB3CTAHOBUMA
CTOHHOCT (KaTo IMOMOIHA NOJTbprKallla OIIeHKa)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3aiysi Ha HACMHHU
CHIEIIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjanc Ha
UACHTUYHU 00€eKTH 1 Ha JOCTaBHU
IICHU HAa aHaJI0O3W Ha MalllUHU U
CbOPBIKCHUA

Oducu

TlounBHu 6a3u

a. I[Ipuxooer nooxoo

OlleHbYHA TEXHUKA:

MerTo/1 Ha KanuTaTu3upaHus J0X0 OT HAeM KaTo
cXxeMa 3a puiaraHe Ha JUCKOHTHPAHU MapUIHU
MOTOIHY (OCHOBHA OICHBYHA TEXHHUKA)

6. [lazapen nooxoo

OuenbyHa TEXHHUKA:

Merto1 Ha Ia3apHUTE AHATIO3H

(kaTo MOMOIIHA OLICHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CHIeTIKA

I/I3B'I>pH_IeHI/I KOPEKINH 3a CPABHUMOCT
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18. UYHBECTUL U B ACOHUUPAHU U CbBMECTHMU APYKECTBA

JIB)KEHNETO Ha MHBECTUIIMUTE B ACOIIMUPAHU JIPYKECTBA € MPEACTABEHO MO-A0MY:

Canno Ha 1 sinyapu

Jsin B Tekymara rnedanda 3a nepuoja

IIpunoOrBane Ha aKITHH
IMponax6a Ha akiuu

Canno Ha 31 nekemBpH

31.12.2020 31.12.2019
BGN '000 BGN '000
62,985 20,339

152 44,546

- 192

- (2,092)

63,137 62,985

Kbm 31.12.2020 . m xpM 31.12.2019 1. I'pynaTa HIMa UHBECTHIINN B CbBMECTHH JIPYKECTBA.

19. APYT'U AbJII'OCPOYHU KAIIMTAJIOBU UHBECTULIUU

,preume dbﬂeocpounu Kanumanoeu uHeecmuyuu BKIOYBAT Y4aCTUA (aKI_II/II/I) B CICOHUTC

Ipy’KecTBa:

TbpryBanu HeHHH KHUKA
JlaBena AJ]

Codapma umotu AJICUIL]
Onmnaiiadapm AJl
Xumumnopt A/

AuwniiB naii¢ caitancuc ek
BT® Ekcnar bearapus
Tonopos A/l

Tpyru

HerbpryBanu HeHHU KHMIKA
OO0 durobden

00O He Cka

000 dapmuko

00 AKM-®apm

00O Cetp Anrex
bankandapma Pasrpan A/]
Nmsenusp [ KA

00O Anrekapp-LlenTp

Cmpana

boirapus
brirapus
JlatBud
beirapus
CAIIl
beirapus
boirapus

benapyc
benapyc
benapyc
benapyc
benapyc
boarapus
boirapus
benapyc

31.12.2020
BGN '000

5,024
4,648
1,533
310
23

11,546

1,381
790
172
100

70
70
50
24

Yuacmue
%

12.84
3.78
0.77
0.14
0.12
0.01

19.00
19.00
2.00
2.00

2.00

1.36
0.00

31.12.2019
BGN '000

4,771
2,925
1,587
13
44

208

9,560

172
100
70
70
50
24

Yuacmue
%

12.68
2.13
0.77
0.00
0.12
0.01

12.45

2.00
2.00

2.00

1.36
0.14
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Hpyru

0010

91
2,748

14,294

33
519

10,079

Ksm 31.12.2020 r. xaTo ,,ipyru’ ca MpecTaBeH! IbITOCPOYHH KATUTAJIOBH HHBECTHIIUH B Pa3Mep

Ha 96 x.B. (31.12.2019 r.: 40 x.71B.), TpeACTaBNSBAIM MaJKd MaJlMHCTBEHM ydacTus Ha ['pymarta B

Kamurana Ha o010 ocem npyxectsa (31.12.2019 r.: cenem npyxkecrtsa).

CnpaBeanuBara rieHa Ha akius KbM 31 nexkemBpu 2020 1. 1 kbM 31 gekemBpu 2019 r. o npyxecTBa

€ KakToO CJICBA:

opoiui
npumeoica
Kanumanoeu ungecmuyuu canu
akyuu
Jlasena AJL 1,273,646
Codapma numorn AJICUL] 829 822
Omnaitadapm A/l 108.500
Xumummopt AJ] 329000
AuniiB naii caitancuc MHK 1796
Apoma AJ] 2371
BT® Excnat bearapus 4565
Wunycrpuanen XoamuHr
brarapus AJ] 1,482
Tonopor ALl )
O6mo

cnpaegeonue
a yeHa Ha 31.12.2020
aKyus
BGN '000
3.94 5,024
5.60 4,648
14.13 1,533
0.94 310
12.91 23
1.84 4
0.72 3
0.83 1

11,546

opoiui
npumesicaga
HU aKyuu

1,257,664
456,466
108,500

7,000
35,930
2,371
4,565
1,482

423,431

cnpageonuea
uena Ha
aKyus

3.79
6.41
14.63
1.79

1.23
2.65

0.99

1.02

0.49

31.12.2019

BGN '000
4,771
2,925
1,587

13
44
6
5
1

208

9,560

Ta6m/1uaTa MO-A0Jy HNpEeACTaBd APYTHUTC ABJITOCPOYHH KAIMATAJIOBH MHBCCTUIIMHA Ha prnaTa Io

HHBa Ha CIIpaBCJINBa CTOMHOCT B KOHCOJIMAUPAHUA TOAUIICH OTYET 3a (1)I/IH3,HCOBOTO CBbCTOSAHHUC!

Kanumanosu uHeecmuuyuu

JlaBena Al

Codapma umotu AJICUL]
Onmnaiiadapm AJl

XumumnopT A/

AuniiB nai¢ caitancuc Muk

Apoma Al

BT® Ekcnar bearapus
Wunycrpuanen xonausr bearapus Al

Cnpaseonuea
cmoitnocm

31.12.2020
BGN'000

5,024
4,648
1,533
310
23

4

3

1

(Hueo 1)

BGN'000

4,648
1,533
310
23

3
1

(Hueo 2)

BGN'000

5,024
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0010

Kanumanoeu uneecmuyuu

JlaBena AJ]

Codapma umot AJICHUILL
Onaitadapm A/l

Tonopos AJl

AuniiB naiid caitancuc Muk
Xumumnopt AJl

Apoma AJ]

BT® Ekcnar bearapus
Wnpyctpuanen xonaunr bearapus A/l
O0mo

11,546 6,518 5,028

Cnpaseonusa (Huso 1) (Hueo 2)
CmouHocm
31.12.2019

BGN'000 BGN'000 BGN'000

4,771 - 4,771

2,925 2,925 .

1,587 1,587 -

208 . 208

44 44 -

13 13 -

6 . 6

5 5 .

1 1 -

9,560 4,575 4,985

JIBI>KeHHeTo MeX Iy HauaJTHUTE U KpallHUTe califia Ha cripaBeasiuBuTe cToifHocTy Ha Huso 1 1 Huso

2 e mpecTaBeHo B ClieHaTa Tabauima:

Canno ksMm 1 ssnyapu 2019 roquna
[Hokynku

[Tponaxou

Tpancdep or Huso 1 keM HuBo 2

Hepeanusupana nedasnba/(3aryoa), HETHO
BKJIFOUYCHA B JIPYT BCEOOXBATEH JI0XO]I
(TTpunoxernne Ne 14)

Canno kbMm 31 nexemBpu 2019 ronnna

IToxynku
[Tponax6u
Jeperucrpanys Ha Karurtai

Hepeanuzupana nedanba/(3ary6a), HETHO
BKJIIOUEHA B APYT BCEOOXBATEH JI0XOJ
(ITpunoxenne Ne 13)

Canno kbMm 31 nexemBpu 2020 ronnna

Hueo 1 Hueo 2 Oowo
BGN'000 BGN'000 BGN'000
3,740 3,798 7,538
876 1,294 2,170
(89) (3) (88)

(4) 4 -

48 (108) (60)
4,575 4,985 9,560
2,620 88 2,708
(15) (44) (59)
(26) - (26)
(636) (D) (637)
6,518 5,028 11,546
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20. IbJII'OCPOYHU B3EMAHUS OT CBbP3AHU NNPEANIPUATUA

Lwvneocpounume 63emanus om cevpsanu npeonpuamus XM 31 nexemBpu ca:

31.12.2020 31.12.2019

BGN *000 BGN *000
[IpenocTaBeHn ABATOCPOUHHU 3a€MH Ha CBBP3aHU IPEAIPUATHS 59,843 91,723
Iposusus 3a obe3yenka 3a Kpedumnu 3a2you (118) (118)
ITpeaocTaBeHU IBATOCPOUHU 3a6MH Ha CBBP3aHU MPEIIPHUITHS,
HETHO 59,725 91,605
B3emane 1o JbJIrocpovyHo MPeAOCTaBeH JCMO3MT 32 HaeM 1 189
0610 59,726 91,794

JbarocpoynuTe 3a€MH ca MPeI0OCTaBEHU Ha IPY>KECTBA, KOHTPOJIMPAHH OT aCOLMUPAHO APYKECTBO.

JIBI>KeHHeTo Ha KOpEKTHBa (MPOBU3HUsATA) 32 00€31IeHKa Ha B3eMaHHS OT CBbP3aHH MPEANPUATHS 1O
IIPEIOCTABEHU ABITOCPOYHH 3a€MH € KaKTO CIICABA:

31.12.2020 31.12.2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 118 116
YBennueHue Ha KOPEKTHBA 38 KPEAUTHH 3aryOu, MPU3HATO B Ievanoa

wim 3ary0a mpe3 roJuHaTa - 111
Hamanenne Ha KOpeKTHBa 32 KPEIUTHH 3aryOH, IPH3HATO B Nieyanda win

3ary0a mpes3 roanHara - (109)
Canpno na 31 nekemMBpu 118 118

Vcnosusra 1o OpeaAOCTAaBECHUTC ABJITOCPOYHHU 3a€MU Ha CBBP3aHU NPCANPHUATH Ca KAKTO CJICABA:

Juxeen

Buo Hozosopena 0 31.12.2020 31.12.2019
%
eanyma cyma Haoesxc

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
nesa 81,900 31.12.2025 3.00% 58,321 852 81,999 99
espo 708 31.12.2022 3.33% 1,404 20 - -
eepo 31,194  31.12.2021 3.50% - - 6,890 13
neea 3,400 31.12.2021 3.00% - - 2,716 -
59,725 872 91,605 112
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IIpenocTaBeHUTE ABITOCPOYHU 3a€MH Ha CBBP3aHH MPEINPHATHS Ca C LEeJ MOJIOMaraHe IpH
(uHaHCHpaHe Ha JICHHOCTH MO OOIIN CTPATErHYeCKH 1er. Te ca 00e3MeueHn ChC 3a031 Ha [ICHHH KHIDKA
(akumu), 321034 HA B3EMaHUS M 3aIlUCH Ha 3aIIOBEI.

21. APYT'U ABJTIOCPOYHU B3EMAHUSA

,leyzume 0’bﬂ200p0'lHll 63eéMaHusn Ha prnama sKJiroyeam.

31.12.2020 31.12.2019

BGN'000 BGN'000

[IpenocraBenu 3aeMu 7,620 6,688
Iposusus 3a obesyenka 3a kpeoumnu 3a2you (12) (149)
[IpenocraBenu 3aeMu, HETHO 7,608 6,539
B3eMaHus 110 CHENKH C IEHHHU KHIDKA 3,605 3,482
Iposusus 3a obesyenxa 3a kpeoumnu 3a2you (297) (268)
B3emanus 1o ceaKy ¢ IEHHH KHIKA, HETHO 3,308 3,214
Jleno3uTy 1o IBJITOCPOYHH JOTOBOPH 32 HAEMHU 962 536
Hpyru 128 394
Tlposusus 3a obe3yenxa 3a kpedumnu 3a2you - (9)
Hpyru, HETHO 128 385
O6uo 12,006 10,674

Bsemanusta no caenky ¢ HEHHU KHW)Ka MpEACTaBisABAT B3eMaHUs IO MPOJAJECHU WHBECTHIIMH B
IBIIEPHU APY’KECTBA U ca KAKTO CJe/IBa:

Buo eanyma Bzemanus Iaoexnc 31.12.2020 31.12.2019
'000 BGN'000 BGN'000
wam.ooJ. 2,000 31.3.2024 2,891 3,214
nesa 417 22.6.2022 417 -
3,308 3,214

OTJIOKEHOTO IUIAIAHE € CBBP3aHO C MPUKIIOYBAHE HAa HOPMATHUBHO OIPENENIECHU IEHCTBHS IO
perucTpanyy Ha pa3penieHus Ha MeIUIUHCKU TTPOTyKTH.
JIBI>KeHMeTo Ha KOPEKTUBA (IIPOBU3MATA) 32 00E3LEHKA Ha [IPEJOCTABEHHU 3a€MU € KaKTO ClIe/Ba:

31.12.2020 31.12.2019
BGN '000 BGN '000
Canno Ha 1 sinyapu 149 71
YBenuueHne Ha KOPEKTHBA 32 KPeIUTHH 3aryOu, MPU3HATO B
nevanda uim 3aryba mnpes rojauHaTta - 78
Hamanenne Ha KOpEeKTHBA 32 KPEUTHH 3aryOH, MPU3HATO B Ievyaida
wim 3ary0a mpe3 roJuHara (137) -
Canapno na 31 nekemMBpu 12 149
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I[BI/I)KCHI/IGTO Ha KOPCKTUBA (HpOBI/I3I/I$ITa) 3a 0663H6HK3 Ha B3€MaHE IO CACJIKHU C LICHHU KHMXKa €
KaKToO cJcaBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

Canpo Ha 1 sinyapu 268 322
VBennueHne/HaMalleHHe Ha KOPEKTUBA 3a KPEIAUTHH 3aryou,

NpPU3HATO B nevasnba uiiy 3aryda mpe3 roanHaTa, HeTHO 29 (54)

Canpno Ha 31 nekeMBpH 297 268

I[BI/DKCHI/IGTO Ha KOPCKTHBA (HpOBI/I3I/I$ITa) 3a 0663HCHK3 Ha ApYyru AbJITOCPOYHHN B3E€MaHUsS € KAKTO

crenBa;

31.12.2020 31.12.2019

BGN '000 BGN '000

Canno Ha 1 sinyapu 9 69
Tpancdep KbM THPrOBCKH B3eMaHUs 9)
HamasieHre Ha KOPEKTHBA 3a KPSIUTHH 3ary0OH, TIPH3HATO B
nevanba uin 3aryda mpe3 roguHara, HeTHO - (60)
Canapo na 31 nekemMBpu - 9

VcnoBusTa 1o NMpEAOCTABEHUTE ABJITOCPOYHHN 3a€MH HA TPETHU JIMIA Ca KaKTO CJI€ABa:

. a’;;”:w ﬂfﬁ;j‘;’f" Madene 151 31.12.2020 31.12.2019
‘000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.y. 6 m.u.
Jauxea Jauxea
eepo 3,000 29.6.2023 3.05% 6,135 267 4,890 -
eepo 695 12.10.2022 3.05% 1,473 114 1,393 34
eepo 40 30.9.2021 6.00% - - 96 -
eepo 30 30.9.2021 6.00% - - 72 -
eepo 30 30.9.2021 6.00% - - 72 -
neea 24 14.3.2023 5.00% - - 16 -
7,608 381 6,539 34
22. MATEPUAJIHU 3AIIACH
Mamepuannume 3anacu BKIIOYBAT: 31.12.2020 31.12.2019
BGN'000 BGN'000
Croxu 212,728 159,730
Marepuanu 36,486 34,580
I'oToBa mpoayKius 23,281 18,485
[onydhabpukatu 7,790 7,266
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HeszapbpiiieHO MPOU3BOACTBO
Oo6mo

Cmokume no suooee ca Kakmo cieosa:

Tabmetan hopmu

WHdy3noHHN pa3TBOpHU - OaHKH U QIaKOHU
Ko3smernynu cToxu

AwmnynHu Gopmu

CucreMu, COHIH, KaTETPH, anapaty U APYrd MEAULIUHCKN U3AETH
CaHUTapHO - XUTUEHHU TPOTYKTH
Cuporau popmu

YHIBEHTH

Kanku

Camera

PasztBopu

XpaHuTenHu A00aBKH, TPOJYKTH H OUIIKU
MenummHCKO 000pyaBaHe/amapaTypa
JInopuIHN POAYKTH

WNuxanaropu

Cynosuropun

[TnacTupu U NpeBbP30YHU HPOLYKTH

Hpyru
Oo1mo

T'omosama npodykuus gxnoysa:

Tabnetan hopmu

AmnyiHU GopMH

YHIBEHTH

[TnacTupu U NIPEeBBP30YHH TPOITYKTH
Cucremu, COHIM, KaTETPH, arnapaty U APYrd MEAULIUHCKA U3AEIHS
Cuponau dpopmu

Xupypruuau o0nexia

Camtera

Kanku

Muxanaropu

PastBopn

CaHUTapHO - XUTUEHHH TIPOTYKTH
Wndy3nonHn pa3tBopH - OaHKH
JInodunHM poayKTH

Cynosuropun

7,688 9,812
287,973 229,873
31.12.2020 31.12.2019
BGN'000 BGN'000
101,070 74,218
19,179 12,177
15,247 9,285
10,896 13,526
10,783 5,665
10,093 4,231
9,246 7,176
9,200 7,053
6,727 4,906
4,749 2,652
4,263 2,027
2,926 2,730
1,345 3,706
1,331 2,791
1,198 474
1,029 1,024
680 61
2,766 6,028
212,728 159,730
31.12.2020 31.12.2019
BGN'000 BGN'000
10,549 8,828
3,866 3,495
2,193 906
1,627 1,647
538 331

536 865

496 67

406 4

383 98

352 -

338 131

288 325

195 1,018

180 354

103 83
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XpaHUTETHN TO0O0ABKU 1 OVITKH
JleueOHa KO3MeETHKA

Hpyru
006110

Mamepuaﬂume 10 BUJOBE Ca KaKTO CJICaBa:

OCHOBHU MaTepHaIn

PezepBHu wactu

Marepranu B mpoliec Ha JOCTaBKa
CriomMarartenHu MaTepuanu
TexHu4ecku MaTepuain

Hpyru
Oo1mo

Ocnoeénume mamepuaiu 110 BUOAOBE Ca KaKTO CJIC/BA:

CyOcTaHmuy (aKTUBHU CHCTaBKH)

XuMUKanu

®akoHu, TyOU U aMITyITH

[MIBC u anymunaueso $honuo

OnakoBbYHU MaTEPHAIU

CaHUTapHO-XUTUEHHH U TPEBBP30UHU MaTepHaid
Bunku

Hpyru
O061mo

45 52

26 228

1,160 53
23,281 18,485
31.12.2020 31.12.2019
BGN'000 BGN'000
33,067 31,238
849 752

742 678

586 464

513 533

729 915
36,486 34,580
31.12.2020 31.12.2019
BGN'000 BGN'000
17,921 15,992
4,899 5,650
4,582 3,358
1,497 2,310
1,437 1,350
1,339 1,326
948 1,163

444 89
33,067 31,238

Kem 31.12.2020 r. ca yupemeHu OCOOCHHM 3aj03M BBbPXY MaTepUAJIHU 3alach B pa3Mep Ha

114,160 x.mB. (31.12.2019 r.: 96,861 x.11B.) KaTo oOe3NevYeHne 1Mo noaydeHn ot [ pyrara OaHKOBH 3aeMH 1

u3azaenu 6ankosu rapanuun (I1punosicenus Ne 28, Ne 34 u Ne 41).

23. TbPI'OBCKH B3EMAHUSA

B3zemanus om kauenmu

IIposuzus 3a obesyenka 3a kpeoummnu 3a2you

B3emaHus oT KIIMEHTH, HETHO

Ilpeoocmasenu asancu u Opyeu 63emMaHus, Om 10CMasyuyu

Obe3yenka Ha asancu

31.12.2020 31.12.19
BGN'000 BGN'000
241,964 250,994
(6,484) (5,251)
235,480 245,743
14,306 10,044
(127) (127)
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IIpenocTaBenn aBaHCH U APYTH B3EMaHUS OT TOCTaBYHUIIH, HETHO 14,179

9,917

O0wo 249,659

255,660

Bzemanuama om knuenmu ca 0€3TUXBEHH M ca OCHOBHO B 6Lnrapc1<1/1 JI€Ba, €BPO U IWUHAPH.

ObwnuaitHo mpykecTBara OT ['pymnara moroBapsT ¢ KIMEHTUTE CPOK Ha IUTAll[aHe Ha B3EMAaHUTA 110

mponax6u B quanazona ot 30 mo 180 mHU, OCBEH aKko HsAMa OnpeeNieH crieln(UIHN YCIOBHA 32 TAAEK Ha

OIMpPEACICHN KIIMCHTU WUJIK B CJIYYaUTC, KOrarto ce pa3pa60TBaT HOBH IIa3apu U NPOAYKTHU U CC IMIPUBJINYAT

HOBHU THPTOBCKH KOHTPArcHTH. prnaTa € omnpeacinia obunyaecH KpE€AUTCH Cpuoa a0 60 JHH 34 KJIMCHTHU U

anTexu, u 70 180 mHM 3a APYTH KIMEHTH, 32 KOUTO He HAYNCIIABA JINXBU Ha KIMEHTUTE, OCBEH CIyJanTe Ha

MPECTPYKTYPaH! B3EMaHWsI ChC CIEIHaIeH JOTOBOP, TIPH KOUTO € IOTOBOPEH MO-ABIBI CPOK C TIOTACHTENCH

IUIaH U JIUXBH. HpI/I HpOIIa)K6I/I Ha MCOUIIMHCKO O60p}/'ILBaHe Ha OOJHHUYEH rnasap, KpeauTHus 1nepuon oun

MOT'BJI JIa IOCTUTHE JI0 U HaJ[ 2 TOAMHU Topaau (PMHAHCOBUTE CIICUU(UKHA HA KOHTPAreHTHTE.

JIBI>KEHHETO Ha KOPEKTHBa (POBHU3MATA) 3a 00€31IEHKa HA THPTOBCKHM B3EMaHHUsS OT TPETH JIIA €

KaKToO cjacaBa:

31.12.2020 31.12.2019

BGN'000 BGN'000

Caapno na 1 sayapu 5,251 6,109
YBenuueHue/(HaMaleHUe) Ha KOPEKTHBA 33 KPEIUTHH 3aryou,

NPU3HATO B Ieyaoa win 3aryba mpe3 roJuHara, HETHO 1,629 (854)

EdexT oT BayTHO-KypCOBU NPEU3UNCIICHHS (292) 31

Tpancdep oT Ipyru ABITOCPOIHN B3EMaHUS 9 -

Otnrcann 06e3EHKH TP MIPOAaX0a Ha ABIIEPHO IPYKECTBO (110) -

W3mucanu cyMu 110 HECHOMpaeMH B3eMaHHsI (3) (35)

Canpno Ha 31 nekemMBpH 6,484 5,251

Bb3pacm06ama cmpykmypa Ha HCIaJACKUPaAJIUTC (pe)_IOBHI/I) THPrOBCKU B3EMaHUA € KAKTO CJICABA:

31.12.2020 31.12.2019
BGN'000 BGN'000
110 30 nHuM 80,092 82,112
ot 31 10 90 nHU 93,384 84,912
orT 91 no 180 guu 6,073 6,619
or 181 no 365 nuu 4,909 1,525
ot 1 10 2 roguHn 580 3,103
HaJa 2 TOOUHHA 2,201 38
bpymna cmotinocm na nenadescupanume (Pe006HU) MbPLOBCKU
83eMaHUsl 187,239 178,309
Ilposusus 3a ouakeanu Kpeoummnu 3a2you (893) (1,228)
Henagexupanu (pe1oBHH) THProBCKM B3eMaHUsl, HETHO 186,346 177,081

110



I'PYIIA COPAPMA
NPUJIOXKEHUSA KbBM INPEABAPUTEJHUA KOHCOJUIAUPAH TOAUIIEH ®UHAHCOB OTYET 3A 2020 rognna

KopektubT (mpoBu3MsTa) 3a 00€3leHKa 3a KPEOUTHU 3aryOM Ha HeEMaJeXupanuTe (peloBHN)
TBPrOBCKHU B3€MaHUS € KaKTO CJIEBa:

31.12.2020 31.12.2019

BGN'000 BGN'000
10 30 nau 466 208
oT 31 1o 90 num 309 440
ot 91 no 180 nuu 88 440
ot 181 10 365 nHu 11 -
ot 1 10 2 roguH" 6 102
Haj 2 TOOVHU 13 38
0610 893 1,228

Bw3pacmosama cmpyxmypa 1o nata Ha QaxkTypa Ha IPOCPOUECHUTE THPIOBCKU B3E€MaHUS € KaKTO

cieBa:
31.12.2020 31.12.2019
BGN'000 BGN'000
1o 30 nau 1,244 1,425
ot 31 1o 90 quu 13,678 30,519
ot 91 o 180 guu 13,417 15,991
ot 181 10 365 nuu 18,315 15,267
ot 1 1o 2 roguHu 6,179 6,429
HaI 2 TOOUHA 1,892 3,054
bpymua cmoiinocm na npocpouenume muvpeoscKu 63eManUs 54,725 72,685
Iposusus 3a obesyenka 3a kpeoummu 3a2you (5,591) (4,023)
[Ipocpodenu THProBCKH B3eMaHUsl, HETHO 49,134 68,662

KopektuBbT (mpoBH3MsTA) 32 OOE3IEHKA 338 KPEIUTHH 3aryOM Ha HPOCPOYCHHUTE THPTrOBCKH
B3€MaHMsI € KaKTO CJIe/IBa:

31.12.2020 31.12.2019

BGN'000 BGN'000
10 30 nau 84 202
ot 31 10 90 quu 228 67
ot 91 no 180 guu 1,150 221
or 181 nuu no 365 nuu 1,277 508
Haza 365 qHU 2,852 3,025
06110 5,591 4,023

B no-romsimara cu 9acT npocpodeHnTe B3eMaHH ca OT IbP>KaBHU OOJTHUYHU 3aBeneHus. Ha Bcnukn
MPOCPOUYCHH B3€MaHUs MONUTHKATa Ha [ pymnaTa e 1a ce HauucnsaBar, pakTypupaT u ChOUpaT JIOMbIHUTEITHO
JUXBU 3a MPOCpPOYME, 4Ype3 KOMTO €€ KOMIIEHCHpa H3LsUI0 3a0aBaTa B IJIALAHHUATA U IIOHECEHUTE
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pasxoaun/3aryou, KakTo ChC CHENHANHU CIIOpa3yMeHHs 3a ChOTBETHATa OOJHMLA — ITBXHHK, TaKa U 4pe3

CcbAe0HM fena.

I'pymara npunara onpoctenust nogxox Ha MC®PO 9 3a u3mepBaHe Ha O9aKBaHU KPEAUTHHU 3aryOu

O ThbPrOBCKUTEC B3CMAHUA, KATO IMPU3HABA OYa4YBaHU 331"y6I/I 3a OCJIMd CPOK Ha MHCTPYMCHTA 3a BCUUKH

ThproBeku B3emanus (IIpmmoskenme Ne 2.17) Ha Tasm 06aza, KOpeKTHBBT 32 KpEeOUTHH 3aryom KpM 31

nexemBpH 2020 r. u 31 nexemBpu 2019 T. € onpeneneH KakTo cieasa:

31 oexemepu 2020 200una

OuaxBan % Ha
KpeIUTHH 3aryou

THProBcku B3eMaHUs BGN'000
(6bpyTHa OamancoBa

CTOMHOCT)

OuakBaHa KpeIUTHA BGN'000
3ary6a (KopekTus 3a

o0e3IeHKa)

31 oexemepu 2019 z00una

OuakBaH % Ha
KpEIUTHH 3aryou

TBproecku B3eMaHUs BGN'000
(6pyTHa b6anaHcoBa
CTOHHOCT)

OuakBaHa KpeIUTHA BGN'000
3aryoa (KopekTus 3a
00e31IeHKa)

Texyuiu

0.48%

187,239

(893)

Texyuwiu

0.69%

178,309

(1,228)

IlIpocpouenu Ilpocpouenu Ilpocpouenu Oo6wo
00 90 onu Hao 90 0o nao 365 onu

365 onu
2.09% 7.65% 35.34% 2.68%
14,922 31,732 8,071 241,964
(312) (2,427) (2,852) (6,484)

Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo
00 90 onu Hao 90 00  nao 365 onu

365 onu
0.82% 2.05% 32.91%
31,944 31,258 9,483 250,994
(261) (641) (3,121) (5,251)

Kem 31.12.2020 r. ca y4pemeHH OCOOEHH 3aI03W BHPXY THPTOBCKM B3€MaHHA B pa3Mep Ha

67,011 x.oB. (31.12.2019 r.: 65,272 x.71B.) KaTto obOe3mneyeHne o noaydeHu ot ['pynata OaHKOBH 3aeMH U

usgaaeHu 6ankoBH rapanunu (Ipunoscenus No 28, No 34 u Ne 41).

Hpedocmaseuume aeancu u opyzu eé3emanusn om 006‘”1(18””1{” ca TEKylIu, OCHOBHO B JI€Ba U B

CBpPO U Ca 3a MMOKYIIKa Ha:

Croku
Yenyru
CypoBUHH U MaTepUaIH

31.12.2020 31.12.2019

BGN'000 BGN'000
12,027 6,982
1,440 888
743 1,883
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O06e3uenka (127) (127)
Apyru 96 291
O61mo 14,179 9,917

24. BBEMAHUS OT CBbP3AHU NNPEANIPUATHUSA

Bzemanuama om C8bp3aHU npe()npu}lmuﬂ 10 BUJOBEC Ca KaKTO CJICaBa:

31.12.2020 31.12.2019

BGN'000 BGN'000

[IpenocTaBeHU THPrOBCKHU 3a€MHU 6,077 6,054
Tposusus 3a obesyenka 3a Kpedumnu 3a2you (19) (6)
[IpenocraBeHn THPrOBCKH 3a¢MH, HETHO 6,058 6,048
B3emanusTa 110 JJOrOBOPHU C KIIMEHTH 681 1,108
Iposusus 3a ob6esyenka 3a kpeoumnu 3a2you (57) (44)
B3emaHus 1o 1OTOBOPH C KIIMEHTH, HETHO 624 1,064
O0umo 6,682 7,112

Hpedocmaeenume mwvp2o6CcKuU 3aemu Ha CBbpP3aHU Jivla ca HE00Ee3MeYEeHH U Ca KaKTO cjIcaBa:

Hozoeopena

Buo eanyma cyma ITaoexc Juxeen 31.12.2020 31.12.2019
‘000 % BGN'000 BGN'000  BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha OpyIcecmed, KOHMPOAUPAHU OM ACOYUUPANO
opyancecmeo
neea 8,937 31.12.2021 3.10% 6,010 22 5,999 -
neea 190 31.12.2021 3.50% 48 - 49 -
O6mo: 6,058 22 6,048 -

B3zemanuama no 10roBopHu C KIIMEHTH ca OE3JIMXBEHH U ca B JIEBA.

O6unuaiiHo apyxecTBaTa oT ['pynara goroBapsT CpoK Ha IUTAIlaHE Ha B3EMaHMATA 110 MPOAAXKOU Ha
npoaykiusg Mexay 90 no 180 gam, a 3a B3eMaHus 1O MPOIAKON HA MaTepHaiy (BKJI. CyOCTaHIIUN — aKTHBHU
cheTaBkn) 70 30 qau.

I'pynara npunara onpoctenus nojaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOn
M0 THPrOBCKM B3€MaHHUSl OT CBBbP3aHH MPEIUpUSATHA, KaTO MPHU3HABA OYAaKBaHU 3aryOu 3a eNusl CPOK Ha
MHCTPYMEHTA 3a BCHYKH ThproBcku B3emanus (Ipunoxerue Ne 2.17).

JIBM)KEHHETO Ha KOpEeKTHBa (MPOBU3MATA) 32 00E3IIEHKA Ha B3EMAaHHATA OT CBbP3aHU MPEANPHATHS
€ KaKkTo cJe/Ba:
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Caapno na 1 sayapu

VBenuueHue Ha KOPCKTHUBA 3a KPEAUTHU 3ary61/1, IMpU3HATO B rneyanba
N 3ary6a IIpe3 rognHara, HETHO

Caapno na 31 nekeMBpH

31.12.2020  31.12.2019
BGN'000 BGN'000
50 38

26 12

76 50

Bw3pacmoeama cmpykmypa Ha Henanexupanute (peIOBHH) THPrOBCKH B3€MaHHUS OT CBBP3aHU

JIMIa € KakKTo CJICABa:

1o 30 oau
ot 31 1o 90 num
Oo1mo

31.12.2020 31.12.2019
BGN'000 BGN'000
62 27

55 77

117 104

Buw3pacmosama cmpykmypa Ha nata Ha (GakTypa HA HPOCPOUCHUTE THPrOBCKH B3eMaHHs OT

CBBbP3aHU JIMIA € KaKTO CJICABA:

ot 31 10 90 num
ot 91 no 180 muu
ot 181 1o 365 nuu

Hajg 365 nau
bpymua cmoiinocm na npocpouenume 83emanust Om c8vbp3aru
npeonpusimust

Iposusus 3a obesyenka 3a Kpeoummu 3a2you
O061mo

25. APYT'U KPATKOCPOYHU B3EMAHUWSA U AKTUBHU

/Jlpyzume 63emanusa u npeoniamenu pazxoou Ha I'pynaTa BKJIIOYBaT:

JlaHblI 32 Bb3CTaHOBSIBAHE

Cvoebnu u npucvoenu 63eMaHusl
Ilposususi 3a obe3yenka 3a Kpedumnu 3a2you Ha cbOeOHU U NPUCLOCHU
83eMaHus

31.12.2020  31.12.2019
BGN'000 BGN'000

- 68

332 429

174 327

58 180

564 1,004

(57) (44)

507 960
31.12.2020 31.12.2019
BGN'000 BGN'000
17,393 12,590
15,817 2,423
(454) (247)
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Cpe0HN U IPUCHACHN B3EMaHHUs, HETHO
Ilpedocmasenu 3aemu Ha mpemu auya

Iposususi 3a obe3yenka 3a Kpeoumuu 3a2you

IIpenocraBeHu 3aeMHU Ha TPETH JIUIA, HETHO

B3emanus ot cienku ¢ HHBECTUIIUU

[Ipeannarenu pa3xoau

B3emanwus 1o perocTaBeHN ACTIO3UTH KaToO TapaHIlny
Biemanus no nuBuaeHTH

IIpenocraBeHu cpeacTBa HA HHBECTHUITMOHHN TTOCPETHUITA

Hpyru

Iposususi 3a obe3yenka 3a Kpeoumuu 3a2you Ha Opyau 63eMaHUs.
lpyeu, nemno

O610

,Zlam;uume 3a 6b3CMAHO6A6AHE BKIIIOYBAT:

AAC
Ax1m3
Haubim ot nevyanbara

MecTHH JaHBIU U TaKCH
Oo6110

Ilpeonnamenume pazxoou BKIIOYBAT:

AOoHaMeHTH

3acTpaxoBKHU

Haemu

JIuteH3MOHHN U TAaTEHTHH TaKCH
Bayuepu

Pexiama

Apyrn

O6mmo

15,363 2,176
4,027 6,162
(10) (18)
4,017 6,144
2,586 3,033
1,800 2,429
372 349

180 -

3 1

452 812

(54) (54)

398 758
42,112 27,480
31.12.2020 31.12.2019
BGN'000 BGN'000
9,185 5,155
6,800 5,952
1,402 1,334

6 149

17,393 12,590
31.12.2020 31.12.2019
BGN'000 BGN'000
700 717

657 672

106 46

66 82

15 8

4 164

252 740

1,800 2,429

[IpenocraBenuTe 3aeMu Ha TpeTH Jiuia B pasmep Ha 4,017 x.B. (31.12.2019 r.: 6,144 x.1B.) ca

OTITYCHATU HA NICT MPCANIPUATHA — KOHTPArcHTHU C 11CJI 3a O60pOTHI/I CpeacTBa. FOI[I/IH_IHaTa JAOroBOpCHA JIMXBa

o Te3u 3aemu 3a 2020 r. e mexay 2.55% u 4.7% (2019 r.: 2.55% u 10%).

I[BI/I)KGHI/ICTO Ha KOPCKTHUBA (HpOBI/ISI/IHTa) 3a o6e3ueHKa Ha MpEAOCTABCHU 3a€MHU HaA TPCTHU JIiKLa €

KaKTO CJIcaBa.

31.12.2020

31.12.2019
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BGN'000 BGN'000
Canno Ha 1 sinyapu 18 805
Hamanenue Ha KOpeKTHBa 3a KPESUTHU 3ary0OH, MPU3HATO B Mevanba
WM 3aryba mpes roJuHaTa, HeTHO 8 (516)
W3nucanu cymu 1o HechbOUpaeMu B3eMaHUs - (271)
Cauno Ha 31 nexeMBpH 10 18

JIBHKEHHETO Ha KOPEKTHBA (IPOBU3HITA) 32 00E3IICHKA Ha ChICOHH 1 MPUCHICHHU B3CMaHHs € KaKTO

clie/iBa:
31.12.2020 31.12.2019
BGN'000 BGN'000
Canno Ha 1 sinyapu 247 765
YBennueHue/(HaManeHne )Ha KOPEKTHBA 332 KPEJAUTHH 3aryOn, IPHU3HATO
B revanba iy 3ary0a rnpes roguHaTa, HeTHO 207 (396)
EdexT oT BamyTHO-KypCOBY MIPEU3UUCICHHS - 15
Otnucana o0e3leHKa - (137)
Canano na 31 nekemMBpu 454 247
26. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHA
31.12.2020 31.12.2019
BGN'000 BGN'000
[MapuyHu cpencTBa B pasIuIaliaTelIHd CMETKH 13,373 20,010
O0e31ieHKa Ha TAPUYHH CPEJICTBA B PA3ILIAIIATEIIHA CMETKH - (166)
KpaTkocpounu eno3uTu 9,640 5,653
[Tapuunu cpencTBa B Kaca 2,290 1,831
KpartkocpouHo 6J0KHMpaHu IApUYHU CPEICTBA 37 34
INapuyHu cpeACcTBA M MAPUYHU €KBUBAJIEHTH, NIPEACTABEHH B
KOHCOJTUAUPAHUSA OTUYET 32 MAPUYHUTE MOTOIH 25,340 27,362
brokupaHnu mapuyHM CpeiCTBA MO ChICOHN UCKOBE U IO M3/1aJICHU
0aHKOBU TapaHIIUU 154 151
INapuyHu cpeACcTBA M MAPUYHU €KBUBAJIEHTH, NIPEACTABEHH B
KOHCOJTHAMPAHUS 0TUYET 32 (PUHAHCOBOTO CHCTOSIHHE 25,494 27,513

HapI/I‘lHI/ITC CpeacTBa U MapUiHU CKBHUBAJICHTHU, C KOUTO pasmoJara prnaTa Cca JCHOMUHUPAHU

OCHOBHO B JIeBa, yKpauHCKH IpuBHU U eBpo (31.12.2019 r.: sieBa, yKpanHCKU TPUBHH ¥ TIOJICKHU 3JIOTH).

CpelIHOTO HUBO HAa TrOAMIIHUTE JIMXBECHU paBHUIIA 110 pa3IljialfaTCIIHUTE CMCTKHU B JIEBA U BaJlyTa €

B rpanunute ot 0% 10 1% (2019 r.: ot 0% 10 1%), a Ha IEMO3UTHUTE CMETKH B JIEBa U BaJyTa € OCHOBHO B

rpanunute ot 0.4% no 9% (2019 r.: ot 0.4 % no 9%).

KparkocpouHo OyoKupaHWTEe Mapu4HU cpejcTBa B pazmep Ha 37 xuiB. (31.12.2019 r.: 34 x.nB.)

MNpeaACTaBJIsIBAT OCHOBHO 6J'IOKI/IpaHI/I CpCACTBA IO rapaHMU 3a U3IIBJIHCHUC.
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27. COBCTBEH KAIINTAJI

OcHoséen AKUUoOHepern Kanumaii

Ksm 31.12.2020 r. peructpupanusT akunonepeH kanurtan Ha Codapma AJl Bb3nu3a Ha 134,798
X.JIB., pasmnpenaenenu B 134,797,899 akuuu ¢ HOMHUHATHA CTOMHOCT €IUH JIEB 32 aKIIHS.

Axmuute Ha Codapma AJl ca 0OMKHOBEHH, OC3HATMYHU C MPABO HA TMOJy4YaBaHE HA JUBUJICHT U
JUKBUAAIIMOHEH ST M Ca PETHCTPUPAHM 3a Thproeus Ha bearapcka dommoBa 6opca — Codus ALl u
Bapmasckara poHmoBa 6opca.

Oo6pamno uskynenume coocmeenu axyuu ca 9,011,467 6post B pasmep Ha 33,656 x.1B. (31.12.2019
r.: 9,113,467 6pos B pasmep Ha 34,142 x.11B.).

3akonoseume peszepeu B pasmep Ha 63,335 x.B. (31.12.2019 r.: 59,297 x.1B.) ca hopMupaHu oT
pasmpeneneHre Ha revyandara Ha JIPyKeCTBOTO-MakKa M BKIIFOUBAT U3ILUI0 cymuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u obopyosane B pazmep Ha 28,425 x.nB.
(31.12.2019 r.: 28,871 x.;1B.) € hopMHUpaH OT MOJIOKUTEITHATA Pa3IMKa MEXIy OallaHCOBaTa CTOMHOCT Ha
HUMOTUTC, MAILIMHUTCEC, O60py,ﬂBaHCTO Ha Jpy>KXecTBaTa OT prHaTa 1 TCXHUTC CHIPpaBCAJIMBU CTOMHOCTH KbM
JATUTE HAa CHOTBETHHUTE PEIOBHH MpPEONCHKU. EQEKThT Ha OTCPOUCHHUTE JAHBIU BBPXY MPEOICHBUHUS
pe3epB € OTUETEH NUPEKTHO, Ype3 APYrH KOMIIOHCHTH Ha BCEOOXBATHUS JOXOJ 33 TOIMHATA.

Pe3zepevm no punancoeu akmusu no cnpasediuéa CMoUHOCH npe3 opyz 6ceodXeameH 00xo0 B
pa3smep Ha 2,282 x.aB. (31.12.2019 r.: 2,873 x.11B.) € hopMupan oT epeKTUTE OT OIICHKA IO CIIPABEINBA
CTOMHOCT Ha JPYrHTE IBIATOCPOYHM KAaIllUTAJOBHM WHBECTHIMHU (BKIIOUYUTEIHO KOHCOJNHIUPAHUS ST OT
W3MEHEHUETO Ha TO3M PE3€pPB B aCOLMUPAHU IPY)KECTBA MPH OLEHKAaTa UM IO METOJa Ha COOCTBEHUs
kanuTan). [lpu ornucBane Ha Te3W MHBECTHLUH, (JOPMHUPAHUAT PE3EPB HE Ce PELUKIIMpa Mpe3 OT4eTa 3a
BCce0oOXBaTHHsI TOX0/1 (Tpe3 meuendaTa uiK 3arybara 3a nepuoja).

Pe3zepevm om npeusuucienue 6v6 6anymama Ha NPeOCMasaHe HA UYHCOECMPAHHU OeUHOCMU B
pasmep Ha 3,372 x.B. (31.12.2019 r.: 4,078 x.71B.) ¢ PopMupan oT KypcoBUTE paziviKy, Bh3HUKHAIH B
pe3yJTaT Ha NPeU34nCIsIBAHETO Ha BalyTara Ha (PUHAHCOBUTE OTYETH HA yXKJICCTPAHHHUTE JAPYKECTBA BbB
BaJlyTaTa Ha MpejcTaBsiHe Ha ['pymara.

Pezepevm ,,Hepasznpedenena newanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU”, KOUTO ChABPXKA
pasnpeneeHn CyMy OT pealM3upaHy eyanor OT MUHAJIM TOAWHH Ha APYXKecTBa OT I 'pynara 1 KOMIIOHEHTa
,,HaTpyIaHu 1evyanou u 3aryou”.

KbMm 31 nexkemBpu Hepaznpedenenama neuwandoa ¢ B pasmep Ha 355,205 x.B. (31.12.2019 r.:
360,656 x.1B.), BKIIOYBA W TpHU3HATaTa HATpylaHa akTiepcka 3arydba B pasmep Ha 2,571 x.B.
(31.12.2019 r.: 2,390 x.j1B.), OTYETECHA TPH MOCIEABAIIN OIECHKH Ha IJIAHOBE C JeUHUPAHU TIEHCHOHHH
J0X0AM BbB Bpb3Ka ¢ npomsiHata B MCC 19 [lencuonnu u opyau 0oxoou na naemu auya.
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28. AbJI'OCPOYHU BAHKOBHA 3AEMU

Hozoeopen
a cyma Ha
3aema

Iaoexnc

Kpeoumnu nunuu u 3aemu 3a o6opomuu

cpeocmea

€BpO 5,210
JIeBa 16,000
1eBa 4,000
JIeBa 4,330
€BpO 2,062
I 1. 3,600
eBpO 2,300
€BpO 590
6en.pyoau 1,104
1eBa 4,250
aszep.MaHar 27
asep.MaHaT 23
eBpO 6,500
€BpO 1,100
6en.pyomu 3,350
€BpO 300
neBa 120

Huaecmuuuouuu 3aemu

eBpO 12,000
€BpO 32,000
asep.MaHaT 35
€BpO 172
€BpO 2,094
O6mo

31.03.2026

30.06.2024

20.09.2026

10.07.2028

30.04.2025

30.06.2023

11.03.2023

31.05.2022

31.03.2023

16.04.2023

18.05.2023

15.04.2022

26.06.2021

26.03.2021

26.06.2021

05.07.2020

25.08.2020

25.06.2024

15.04.2021

16.03.2021

28.02.2021

25.12.2023

31.12.2020 31.12.2019
dowoe e ome Aear TN o
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
7,179 1,710 8,889 6,447 722 7,169
5,724 2,462 8,186 8,186 2,462 10,648
3,167 555 3,722 4,000 - 4,000
2,696 411 3,107 3,107 204 3,311
2,688 789 3,477 - - -
1,950 1,326 3,276 2,865 437 3,302

804 1,876 2,680 - - -
452 188 640 640 188 828
331 268 599 - - -
259 204 463 471 207 678
14 7 21 - - -

1 4 5 8 7 15

- 12,713 12,713 11,744 - 11,744

- 2,151 2,151 2,150 - 2,150

- 375 375 499 1,012 1,511

- - - - 118 118

- - - - 15 15
9,302 3,732 13,034 13,064 3,701 16,765

- 2,389 2,389 2,386 7,160 9,546

- 3 3 4 14 18

- 11 11 11 67 78

- - - 1,250 416 1,666
34,567 31,174 65,741 56,832 16,730 73,562

prnaTa IMOCTCIICHHO € YCTAHOBHJIA IIOJIMTHKA Ha CKCTOAHO IPEAOroBapdHC Ha YCJIOBUATA Ha

IIbPBOHAYAJIHO AOTOBOPEHU IBJITOCPOYHM KPEAWTHHU JIMHWH, BKII. IMaJACKHUTE CPOKOBE. Ot Jgarara Ha
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MPEIOTOBAPSHETO YAB/DKEHUTE KPEIUTHH JIMHHM C€ TPEACTABIT KAaTO KPATKOCPOUYHH OAHKOBU 3aEMH
(IIpunoscenue Ne 34). Tlonmyuennute GAaHKOBH 3a€MH B €BPO Ca JJOrOBOPEHH OCHOBHO MPH JIMXBEH MPOIICHT,
ompenened Ha 6aza EURIBOR mmoc Hagbaska o 3% wim dukcupan 1o 5%, 3a J1eBOBUTE KPEIUTH — JIO
3.8% ¢ukcupan u 3a 6aHKOB 3aeM B azepOaiikancku maHat — 24.10% ¢ukcupan, 3a 6aHKOBUTE 3aCMH B
marcku gonapu — 8% Qukcupan, 3a 6aHKoBUTE 3aeMu B Oenapycka pyosa — 11.87% ¢ukcupan (2019 r.: 3a
eBpo - EURIBOR miroc magbaska mo 3% wnm ¢ukcupan ao 2.35%, 3a meBoBute kpeauta — 10 4.1%
(ukcupan, 3a 6aHKOB 3aeM B azepOaiimkancku maHat — 24.10% ¢uxcupan, 3a 6aHKOBHTE 3a€MHU B IATCKH
nonapu — 8% Qukcupan, 3a OaHKOBUTE 3aeMu B Oenapycka pyona — 11.87% dukcupan). Kpenurute ca 3a
000pOTHH CPE/ICTBA.
MHBECTUIIMOHHNTE KPEIUTH Ca C TeJT IIOKYNKA Ha JBITOTPaiHA MaTepPUATHN aKTUBH U pa3IlInpeHue
Ha JeHHOCTTA.
B nosn3a Ha OaHKHTE-KpeAUTOpH 32 00e3MeYeHIe Ha TIOCOUCHHUTE MO-TOPE 3aCMH Ca YUPEACHH:
e Unoteku Ha HenBmwxUMH UMOTHU ([Ipunodcenue Ne 15);
e Oco0Oenn 3a1103u Ha:
- MamuHd 1 obopyasaune (Ilpunosicenue Ne 15);
- marepuainu 3anacu (IIpunoscenue Ne 22);
- TeproBeku B3emanust (Ilpunosicenue Ne 23).

29. A'BJI'OCPOYHU 3AABJIKEHUSA KbM CBBP3AHU JIMLA

I['LJ'II‘OCPO‘IHI/ITC 3aAbJDKCHUSA KbM CBbpP3aHU JIMIAa KbM 31 ACKCMBpPHU BKIIIOYBAT:

31.12.2020 31.12.2019

BGN'000 BGN'000

3aabiKeHUs CBBP3aHU C MOKYIKA Ha JsI0BE 8,632 -
3aabIKeHUS TI0 JTU3WHTOBH JIOTOBOPH - 2,972
(011311 (1) 8,632 2,972

BrirodueHuTe B oT4eTa 3a PMHAHCOBOTO ChCTOsIHUE KbM 31.12.2019 . 3ab/DKEHUS 110 JIM3UHT ca B
JIeBa U ca MPEeACTaBeHH HETHO OT JBJDKMMATa B ObJeIe JTUXBa, KAKTO CIIE/Ba:

31.12.2020 31.12.2019

Cpox BGN'000 BGN'000
Jlo eqna roguHa - 2,045
Hanx enna roanna - 2,972
- 5,017

JbmxkuMuTe B paMKuTe Ha 12 Mecera TM3HHTOBH BHOCKH €a TIPEICTaBEHH B KOHCOIMIUPAHUS TOIUTIICH
or4yeT 3a GUHAHCOBOTO CheTOstHUE 3a 2019 T. B TEKYILUTE 3aIb/DKEHHUS, B CTATUATA ,,33/IbJDKCHHUS KbM CBbP3aHU
npemnpustus” ([ punoscerue Ne 36).
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30. ABJT'OCPOYHMU 3AABJIKEHUSA KbM IEPCOHAJIA

JbarocpodnnTe 3aAbDKEHUS KBM IepcoHana KbM 31 nekeMBpH BKITIOUBAT:

31.12.2020 31.12.2019

BGN '000 BGN '000

JBIrOCpOYHH 3a1bJIKCHHS KbM IIEPCOHAJIA MPU IICHCHOHUPaHE 6,817 6,287
3aIbKEHUS 110 TBJITOCPOYHH JJOXOIU 332 TAHTUEMHU 332 339
(01391101) 7,149 6,626

ﬂbﬂeOCpO‘lHM 3A0BANCEHUSL KoM nepcornania npu neHCUOHUpaHe

JBITOCpOYHHUTE 3aBJDKEHUS KbM IIEPCOHAJIA BKIIIOYBAT CETalllHaTa CTOMHOCT Ha 33IbJKCHUETO Ha
npykectBata oT [ pymnarta, onepupaiiu OCHOBHO B hvieapus u Yipaiina, 3a M3nialaHe Ha 00e3IeTeHs Ha
HACTHs TIEPCOHAI KBbM JIaTaTa Ha oT4yeTa 3a (UHAHCOBO ChCTOSHIE NPU HACTHIIBAHE HA ICHCHOHHA BH3pAacT.
CwraacHo Konekca Ha Tpyaa B Bwvieapus BCEKW CIY)KHUTEN UMa TPABO Ha 00e3lIeTEHHE B pa3Mep Ha JBe
OpyTHU 3aIlIaTH MPH TICHCHOHHUPAHE, a aKO € pabOTIII IPH ChIlUs paboToaaTen npe3 nocieanure 10 ronuau
OT TPYJIOBUSI My CTax, 00E3IIETEHUETO € B pa3Mep Ha IIeCT OPYTHU 3aIljlaTh KbM MOMEHTA Ha ICHCHOHUPaHE
(IIpunoscenue Ne 2.24).

3anbpioKeHUsATa Ha paboToAaTeNss KbM IlepcoHalla TpH TICHCHOHUpAHE 3a JpY)KecTBaTra W3BBH

boiarapus, ca kakTo cieaBa:

e  Vikpaiina — paboTomaTensaT uMa 3aabibkeHue na mimiata Mexay 100 m 200 ykpawHCKH TPUBHHU
(Mexmy 6 mB. m 13 7B.) crmoped TPyAOBHs CTaXk Ha pabOTHMKA W COIMATHH TICHCHH, KOHTO
JPY>KECTBOTO HAYHCIIsIBA CIIEH] IEHCHOHUPAHE HA CITy)KUTEJIHUTE IMOPaaH CIeUU(pUIHN YCIOBHS Ha

TpyA,

e Jlameusa, benapyc u Mondosa — paboronareisT HsIMa 3aKOHOBO 3aJbJDKEHHE KbM IIepcoHaja Mmpu

IIEHCUOHUPAHE;

o Kazaxcman - cobriacHo KazaxcTaHCKOTO 3aKOHOAATCICTBO pa6OTOI[aT€J'I$IT HsMa 3aKOHOBO
331bJKCHUEC KBbM IIEPCOHAJIA IIPHU ICHCUOHUPAHE,

o CovpoOusi — paboTomaTensT € 3aIbJDKCH J1a U3IUIATH 3 CpeHN paOOTHH 3aTlIaTH.

3aovaicenus no 0vrcoCcpoUHU 00X00U 30 MAHMUEMU

KoM 31.12.2020 r. B cTOWHOCTTA HA ABITOCPOYHHUTE 33ABIDKEHHS KbM MEPCOHANIA ca BKIFOYEHU U
332 x.B. (31.12.2019 r.: 339 x.7mB.), mpeAcTaBISABAIIM 3aJbDKEHUS KbM II€pCOHAlNa, CBBP3aHU C
M3ILJIAIAHETO Ha TAHTHEMH 3a MEPHOJ OT moBeue ot 12 m. - 10 2023 1. (2019 r.: 1o 2022 1.).

31. 3AABJIKEHUA 11O JIU3UHIT

Bxirouenure B oTueTa 3a (I)I/IHaHCOBOTO CBbCTOSAHUEC 3aIbJDKCHUA 110 JIM3UHTOBU NOTOBOPU KbM TPETU

" CBBP3aHM JiMla ca IMPEACTaBEHU HETHO OT AbJDKMMATa B 6’[)216[[[6 JIUXBa U Ca KaKTO CJICIBa:

31.12.2020 31.12.2019
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3aovarncenusn 3aovnicenusn

RO U3UHZ RO U3UHZ
3a0vaiceHu KoM C6BbP3AHU O6uo 3a0varicenu KoM C6bP3AHU 060

5 N0 JIU3UHZ auya A RO TUZUHC auya

(IlIpunoswcenu (IlIpunosicenu

e 28) eM 28)
Cpox BGN'000 BGN'000 BGN 08 BGN'000 BGN'000 BGN 08
Jlo eqHa rogMHa 18,079 - 18,079 10,012 2,045 12,057
Han ena 49,462 - 49,462 25,840 2972 28812

roJIuHa

67,541 - 67,541 35,852 5,017 40,869

3aIb/DKeHUATA MO JIU3UHT KbM CBBbpP3aHU JIMla Ca NpEACTaBEHU B I{’BJ’IFOCpO‘IHI/I 3aAbJDKCHHUA KbM

cBbp3anu auna (IIpunoscenue Ne 29) u 3aabikeHus KbM CBbp3anu npeanpustust (Ipunoscenue Ne 36).

MuHUMaTHUTE TN3UHTOBH IJ1aaHusa KbM TPETHU U CBbP3aHU JiMlla Ca IbJIDKMMU KaKTO CJICABA:

31.12.2020 31.12.2019
Tpemu  Cevp3zanu 060 Tpemu  Cevp3anu 060
auya auua auya auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Cpok
Mo enna roguna 19,754 19,754 10,912 2,076 12,988
Hap eqna roguna 52,487 52,487 27,950 2,997 30,947
72,241 72,241 38,862 5,073 43,935
bryaem ¢puHancoB
pa3xoJ mo GUHAHCOB
JIM3HHT (4,700) (4,700) (3,010) (56) (3,066)
CeraniHa cToifHOCT
HA 32bJIKEHUSITA 10
JIM3MHTOBH JOTOBOPH
KbM TPEeTH H
CBBbP3aHH JHLA 67,541 67,541 35,852 5,017 40,869

B otuera 3a huHAHCOBOTO ChCTOSIHUE, B cTaTUsITa MIMOTH, MaliHu U 000pyABaHe ca MPECTaBeHU

CIICIHUTC O00CKTH H CyMH, CBbP3aHH C JOTOBOPHU 34 JIM3UHTI:

3emu

2020
BGN'00
0
Omuemna
cmoiinocm
Canmo na 1
stHyapu 29
Edexr ot
NpuiaraHe Ha
MC®O 16

BGN'00

Cepaou
2019 2020 2019
BGN'00O  BGN'00
0 0 0
41,725
35,655

Tpancnopmnu

Cmonancku

Oouwo

cpedcmea uneenmap u opyzu
2020 2019 2020 2019 2020 2019
BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00
0 0 0 0 0 0
12,550 7,212 209 316 54,513 7,528
2,524 - 12 - 38,191
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(ITpunoxenue Ne

42)

Cangonal

sIHyapu

(mpeun34ucIeHo) 29 - 41,725 35,655 12,550 9,736 209 328
YBenu4yeHust/mpus

00uTH 9 29 39,959 12,052 4,002 3,597 128 178
Hamasnenwust/otmmc

aHu - - (4,045) (5,982) (2,962) (783) (77) (297)

54,513
44,098

(7,084)

45,719
15,856

(7,062)

Caapno na 31
JeKeMBpH 38 29 77,639 41,725 13,590 12,550 260 209

91,527

54,513

Hampynana

amopmusayusn

Cangona 1

sTHyapu 1 - 8,526 - 5,039 3,026 44 10
Hauncnena

amMopTH3aLHs 32

nepuoja 7 1 11,223 9,121 3,068 2,644 99 40
Otnucana

aMOpTU3aLUs - - (785) (595) (1,902) (631) (61) (6)

13,610

14,397

(2,748)

3,036

11,806

(1,232)

Caapno na 31
JeKeMBpH 8 1 18,964 8,526 6,205 5,039 82 44

25,259

13,610

banancoBa
cToiiHocT Ha 31
JeKeMBpH 30 28 58,675 33,199 7,385 7,511 178 165

66,268

40,903

BanancoBa
croiiHoCT Ha 1
stHyapu 28 - 33,199 - 7,511 4,186 165 306

40,903

4,492

BbanancoBa

cToifHoCT Ha 1

sSIHyapHu

(mpeu3yucieHa) 28 - 33,199 35,655 7,511 6,710 165 318

40,903

42,683

I'pyma Codapma ce € Bb31oJi3Bajia OT MPaKTHUECKOTO 00JIEKUCHHE, IOyCcHATO B naparpad 46 A Ha

HarnpaBeHoTo JombiHeHue kbM MC®O 16 or MBCC npe3 Mecen Maid, criope]i KO€TO JIM3HUHTOIIOTyYaTEsIT

MOXKE Ja H36epe Ja HC IIpaBU OLCHKa OaJii HACMHO O6H€K‘I€HI/IC, KOC€TO 3aJ0BOJIsIBA M3WCKBAHMsATA Ha

naparpad 46B, npencrasnsaBa MoaudHUKanys Ha JU3UHIOBHS JOTOBOP.

I'pyna Codapma e mpuiaoxuiia ropeornrcaHoTo OOJICKYeHHE 33 BCHYKM NPOMEHH 10 JIM3UHTOBU

JIOTOBOPH, KOUTO Ca JUPEKTHO ciencTBUE OT cuTyauusara okojo COVID 19 u otroBapsiu Ha U3UCKBaHUTA

Ha naparpag 46B.

CyMaTa, Ipu3HarTa B rneyanbara u 3ary6aTa 3a Iepuoaa, KOATO OTpassdaBa IpOMsAHATA B JIMBUHT'OBUTC

IJ1amaHvs, Bb3HUKHAJIW B PE3YJITAT OT HaMaJIAIBaHC HA JIM3MHTOBUTE BHOCKU € B pasMEp Ha 72 XUN.JIB. U

3adbJDKCHUATA 3a JIU3UHI' HaMaJIsIBaT ChbC 72 XWn.JB.

32. IPABUTEJICTBEHU ®UHAHCUPAHUSA

KbM 31 nexkeMBpH MpaBUTENCTBeHUTE (PMHAHCUPAHUS Ha JpyKecTBarta oT [ pynara BKIIO4BaT:

31.12.2020 31.12.2019

BGN'000 BGN'000

JbIrocpodHa 4acT Ha MPAaBUTEIICTBEHN (PUHAHCUPAHHS 10,128 10,940
KpartkocpouHa yacT Ha npaBUTeNCTBEHH GuHaHCUpaHus (/Ipunodscenue

Ne 40) 1,332 959

O0wmo 11,460 11,899
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Kem 31 ACKCMBpPU IMOJYUCHUTC IMMPAaBUTCIICTBCHU (bHHaHCI/IpaHI/Iﬂ ca OT CJIICAHUTEC ApPYKECTBA OT

I'pymnara:
31.12.2020 31.12.2019
BGN'000 BGN'000
Codapma Al 4,857 5,398
Bbuodapm Umxenepunr A/l 3,813 4,120
MomuHa KPerocT 2,493 1,981
Beragapm 297 400
O6u10 11,460 11,899

[IpaButencTBennTe (UHAHCHpPAHUS Ca IO E€BPONEWCKH OINEpPaTHBHU NPOTPAMH WU Ca CBBP3aHU

OCHOBHO C NpuA0OMBaHE HAa MAaIIMHU U obopyxaBaue. ([Ipunoscenue Ne 15). Kparkocpounara 4acTt or

¢uHaHcupanusaTa B pa3mep Ha 1,332 x.iB. (31.12.2019 r.: 959 x.71B.) 111€ OBJIC NPU3HATA KATO TEKYIII IPUXO]]

mpe3 cueaBamuTe 12 Mecena oT garaTa Ha KOHCONWANPAHHS TOJHIIECH OTYET 33 (PMHAHCOBOTO CHCTOSIHUE U €

IpeICTaBeHa KaTo ,,APYTU TeKym 3aabiokerus” (Ipunoscernue Ne 40).

33. IPYI' HETEKY LU 3A IbJIZKEHU S

dpyrute HEeTEKyIU 3aIbJKEHUS KbM 31 TeKeMBpU BKJIIOYBAT:

31.12.2020 31.12.2019
BGN'000 BGN'000
3aabiKeHUs CBBP3aHU C MOKYIKA Ha JsI0BE 8,640 -
3aabIKeHUS CBBP3aHU C aKITMOHEPHHU yUaCTHUs 3,933 3,933
3abIDKEHNs CBBP3aHU ¢ HaMalleHUe Ha KaIlluTall B ABIIEPHO JPYKEeCTBO 2,140 -
Npyru 12 109
14,725 4,042
34. KPATKOCPOYHU BAHKOBU 3AEMU
Kpamrkocpounume 6anxosu 3aemu Ha I'pynara kpm 31 nekeMBpH ca KakTo CIleBa:
Hozosopena
Buo eanyma cyma Haoesnc 31.12.2020 31.12.2019
Bankosu 3aemu (o6vpopagpmu) '000 BGN'000 BGN'000
€Bpo 34,200 30.07.2021 55,181 50,528
neBa 20,000 31.07.2021 19,984 20,009
neBa 24,625 31.07.2021 19,325 19,325
€Bpo 7,500 25.07.2021 12,025 12,406
€Bpo 10,000 31.07.2021 10,047 18,363
€Bpo 5,000 25.07.2021 9,757 9,757
neBa 9,779 01.06.2021 9,518 9,704
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€Bpo 4,500 31.07.2021 8,760 8,741
€Bpo 5,100 26.06.2022 8,721 9,803
€Bpo 4,500 08.07.2021 8,373 8,306
€Bpo 5,000 31.07.2021 7,571 7,544
neBa 7,400 31.07.2021 7,000 -
€Bpo 3,000 25.07.2021 5,859 5,858
YKp.TPHBHU 128,000 09.02.2021 5,380 8,190
JieBa 5,000 31.07.2021 4,967 4,992
neBa 20,000 31.05.2021 4,966 987
JieBa 20,000 31.07.2021 4,933 19,948
€Bpo 1,500 04.07.2021 2,934 2,934
€Bpo 1,200 01.04.2021 2,347 2,347
CPBOCKHU THUHAP 8,000 16.12.2021 1,954 -
€Bpo 1,600 09.12.2021 1,760 2,753
€Bpo 8,000 16.12.2021 857 -
Oen.pyou 345 20.02.2021 215 273
oen.pyomu 230 01.01.2021 2 193
JieBa 1,000 29.04.2021 - 942
oen.pyomu 340 27.02.2020 - 117
212,436 224,020

Hozoeopena
Buo sanyma cyma Haoesnc 31.12.2020 31.12.2019
BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu

JieBa 20,000 31.01.2021 17,613 19,782
oen.pyomu 20,882 31.12.2021 12,572 4,808
JieBa 10,000 31.07.2021 10,000 10,000
€Bpo 10,000 31.08.2021 1,299 6,574
JieBa 1,000 20.12.2023 734 629
€Bpo 1,000 31.03.2021 619 1,810
€Bpo 3,800 04.01.2021 - 7,206
42,837 50,809
255,273 274,829

[MTomyueHnTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHU OCHOBHO TPH JIMXBEH MPOLEHT, ONPE/IENICH Ha
6a3a EURIBOR mitoc HagbaBka no 2.45% wunmn ¢ukcupan 1o 5 %; 3a neBoBUTE KpeOuTu — pedepeHTeH
JIMXBEH IMPOIIEHT Ha ChOTBETHATa OaHKa IUTIOC HamOaBka 10 2.6% u ¢ukcupan qo 1.45%; 3a Oenapycku
pyomu — nmo 13,8% dukcupan; 3a ykpauHcku rpuBHu 10.8% dukcupaHn; 3a quHAp JIMXBEH MHPOIICHT,
omnpenene Ha 6a3a BELIBOR 1.2 % (2019 r.: EURIBOR mitoc Hag6aBka 10 2.35% unu dpukcupan 10 12%;
3a JICBOBUTE KPEAUTH — pe(ePEHTECH JIMXBEH MPOILIEHT Ha ChOTBETHATa OaHKa IUTIOC HajaOaBKa 10 2.6% u
¢dukcupan 10 2%; 3a cprocku quHap — EURIBOR miroc Hanbaeka no 1,55%; 3a Genapycku pyonu — 10
13,8% ¢dukcupan u 3a ykpauncku rpuau 15% dukcupan). Kpeaurure ca 3a 000poTHH cpejicTBa.
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B mnon3a Ha OaHKWTE KPeAUTOPHU 3a 00E3IEUYCHUE HA MOCOYCHHUTE IMO-TOPE 3aeMH Ca yUpeleHU
0co0eHH 351031 Ha:

- MammHu ¥ obopyasaue (Ilpunosicenue Ne 15);
- CYpOBHHH, MaTepHAIH ¥ TOTOBA POAyKIwMs (I/Ipunoscenue Ne 22);
- Thproscku B3emanus (IIpunosicenue Ne 23).
KoM 31.12.2020 t. ca yupeneHr 0COOCHH 3aJI03U BPXY B3€MaHUs OT CBBP3aHHU JIMIA, TOJICKAIIN
Ha KOHCOJIMJIANNS M SITUMHHUPAHHY 32 IIEJIUTE Ha MPeIBAPUTEITHHS KOHCOIMIUPAH TOJUIIICH (PUHAHCOB OTYET
B pasmep Ha 79,292 x.nB. (31.12.2019 .: 71,672 x.11B.) KaTo obe3neueHHe 1Mo OIydeHH OT ['pyrnara 6aHKOBU
3aeMH U u3AajeHn 0ankoBU rapaniuu ([punosxcenus Ne 28, Ne 34 u No 41).

35. TbPI'OBCKHU 3AABJKEHUSA

Tovpzoeckume 3a0vd1ceHUs BKIIOYBAT: 31.12.2020 31.12.2019
BGN'000 BGN'000
3aabiDKEeHNS KBM JOCTaBUUIIN 162,615 115,627
[ToydyeHn aBaHCH OT KITUESHTH 1,255 780
Oomo 163,870 116,407
3aovadcenuama Kom 00CMAGUULU CA KbM: 31.12.2020 31.12.2019
BGN'000 BGN'000
JocTaBunmu u3BsH Pbearapus 117,346 83,077
HocraBuuiu ot Phbarapus 45,269 32,550
Oomo 162,615 115,627

3abIDKEHUATa KbM JOCTaBYHIIM Ca TEKYIH, OC3IMXBEHU U ca 3a MOJIYYSHH MaTepUad, CTOKH U
yeiyra. CpemHusT KpEeauTeH MepHuoi, 3a KOHTO OOMYallHO HE Ce HA4YMCIsABA JIMXBAa 10 THPTOBCKU
3agbpipKeHud € 1o 180 mau.

36. SAABJIKEHUSA KbM CBbP3AHU MTPEANIPUATHUSA

3a0vaoicenuama KoM C6bp3aHu nPeonpuamus BKIOYBAT:

31.12.2020 31.12.2019
BGN'000 BGN'000
3abIDKEeHNs KbM JIPY’KECTBa CBbP3aHH Ype3 KITIOUOB YITPABICHCKH
nepcoHa 1,145 1,643
3aabKeHNS KM APY)KECTBA aKITMOHEPU ChC 3HAYNTEITHO BIIMSIHIC 1,084 -
3abIDKEHNS KbM JIPY)KECTBa, KOHTPOJIMPAHH OT aCOIIMUPAHO
JIPyKECTBO 109 5
Jpyru cBbp3aHu uIa 6 18
3aBIKEHNS KbM JPY>KECTBA - OCHOBHU AKI[MOHEPH - 3,138
3aIbIDKEHHS KbM JPY)KEeCTBA CBbP3aHU Ype3 OCHOBEH aKIIMOHEP - 2,864
O06mo 2,344 7,668
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3aovrcenuama Kom c6bp3aHU RPEONPUAMUA NO 8UO06E CA:

31.12.2020 31.12.2019

BGN'000 BGN'000

3a1bDKEHHS 3a TOCTaBKH HA CTOKH M MaTe€pHaIn 1,153 1,150
3aIbIKEHNS CBBP3aHU C MOKYITKA Ha aKIUH 995 -
JlocTaBka Ha yCIyTH 89 1,063
3abDKCHUS TI0 aBaHCH 14 -
3anbKeHus 32 JTUBUIEHTHA - 3,107
KpaTkocpounu 3abKeHus 110 IN3UHTOBU JOTOBOPH - 2,045
3aabIDKEHIE 32 JOCTaBKa Ha IBJITOTPAHN aKTHBU - 299
Hpyru 93 4
0610 2,344 7,668

3abIDKEHUATa KbM CBBP3aHU MPESANPHUATHS Ca TEKYIIH, B JieBa, OC3JIMXBEHU U HE ca 00e3neueHU
JOITBTHATENHO ChC CIETIHANICH 3aJI0T WITU rapaHius ot ['pymnara.

37. 3AABJIKEHUSA 1O JOT'OBOP 3A ®AKTOPUHI

HpyxecTBo oT ['pynara nma CKII04eH A0T0BOP 3a GakTOPHUHT ¢ prHAHCOBA MHCTUTYIHMS (DakTop)
ot 19.01.2016 r. 3a npexBBpIJIIHE HA CHIIECTBYBALM HEU3UCKYEMHU B3EMaHUs OT CBOM KIUEHTU. DakTOpPBT
¥Ma MPpaBOTO HA 00paTeH MCK (IPaBO Ha perpec) 3a BCHUKH aBaHCOBO IUIATEHU CYMH, HE3aBUCHMO JIajH ca
BKJIFOUEHU WJTU HE B 0J1I00peHns KpeauTeH IuMUT. Ono0pernust kpeauted aumut e 47,500 xmt.aB. (2019 r.:
40,000 xun. 51B.) [IpexBbpiieHuTe GakTypH ce mianat aBaacoBo 10 90 % (neBeTaeceT MPoLeHTa) OT TAXHATA
crortHocT ¢ BiroueH JIJ[C. JluxBara 3a aBaHcoBo mpeBeneHute cpeactsa e 1M PJIII +1.55% wa roaumrHa
0a3a u ce yIppiKa Ha eIHOMECEUeH MePUo/] B Kpasi Ha BCEKH KaJeHAapeH Mecell.

Kem 31.12.2020 r. 3agbmKeHHETO MO J0roBOpa 3a ()aKTOpWUHT € B pa3mep Ha 36,591 xuiris.
(31.12.2019 r.: 24,772 x.71B.).

O6m10 npenocraBeHoTo hunancupane mpe3 2020 r. e B pasmep Ha 243,935 x.iB. (2019 r.: 200,845
x.71B.) (TTprmoxenune Ne 2.18).

38. SAABJIKEHUSA KbM INEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepconana u 3a COUUAIHOMO ocuzypsaeane BKIIIOUBaT:

31.12.2020 31.12.2019

BGN'000 BGN'000

3aabKeHN KbM IIEPCOHANA, B T.4.: 14,676 12,443
MeKyWU 3a0bIANCEHUSI NO Bb3HASPANCOCHUS 7,803 6,048
HAYUCeHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 3,492 3,318
Taumuemu 3,381 3,077
3aabIKEHHS TI0 COITUATHOTO OCUTYpPSIBaHE, B T.U.: 3,275 2,975
MeKywu 3a0bANCEHUSI NO BHOCKU KbM COYUATHOMO OCUSYPABAHE 2,718 2,494
HAYUCNeHUsl 3a HeNOA38AHU KOMNEHCUPYeMU OMNYCKU 557 481
O06mo 17,951 15,418
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39. 3AJIbJIKEHMS 3A JAHBIU

3aovdicenuama 3a 0AHBYU BKIIIOYUBAT:

31.12.2020 31.12.2019

BGN'000 BGN'000

AAC 3,830 4,146
JaHplu BbPXY JOXOIUTE HA PUINUECKUTE JIUIIA 1,093 963
Hanbiu BbpXy mevanbdata 663 1,509
JlaHbLiM BBPXY Pa3XOaUTE 418 523
Janbuy npy u3TOYHUKA 6 7
Hpyru 29 69
000 6,039 7,217

o narara Ha U3gaBaHe Ha HACTOSIIMS KOHCONUAVMPAH TOUILIEH OTYET B IpyecTBarta oT [ pymnara ca

W3BBPLICHN PEBU3UH U POBEPKH, KAKTO CIIEABA:

IIbiHa JaHbYHA PeBuzus no JJIC
JApyxecTBO peBu3uUs
Codapma Al 31.12.2011 31.12.2011
Codapma Tpeiauar AJ] 31.12.2011 31.12.2017
Codapmacu EOO/] HsAMA 30.09.2019
Codapmacu 2 EOO/] HsIMAa 30.06.2019
Codapmacu 3 EOO/] HsAMA 30.11.2017
Codapmacu 4 EOO/] HsIMAa 30.04.2019
Codapmacu 5 EOO/] HsAMA 31.08.2020
Codapmacu 6 EOO/] HsIMAa 31.07.2019
Codapmacu 7 EOO/] HsMA 31.05.2019
Codapmacu 8 EOO/] HsIMa 31.08.2020
Codapmacu 9 EOO/] HsIMa 31.12.2020
Codapmacu 10 EOO/] HiMa 31.03.2020
Codapmacu 11 EOOJ HsMa 31.08.2018
Codapmacu 12 EOOJ] HsMA 30.11.2018
Codapmacu 13 EOOJ] HsMA 31.12.2020
Codapmacu 14 EOOJ] HsMA 30.11.2018
Codapmacu 15 EOOJ] HsAMA 28.02.2018
Codapmacu 16 EOOJ] HsAMA 31.12.2019
Codapmacu 17 EOOJ] HsMA 31.05.2020
Codapmacu 18 EOOJ] HsMA 31.03.2020
buodapm Mmxenepunr AJl 31.12.2014 31.10.2019
MowmmuHa kpenoct AJl 31.12.2005 31.10.2006
®dapmanoructuka AJl 31.12.2005 31.12.2007
Codapma bunmpuare AJICUL] HsIMa 31.10.2019
Enexrponkomepc EOO/] 31.12.2005 30.04.2006
ITAO Buramunu 31.12.2013 31.12.2013
000 Codapma Ykpaiina 31.12.2014 31.12.2014
CHUA Bbpus 31.12.2016 30.09.2018

IIpoBepka no
OCUTYPHTEJIHO
3aKOHO/aTeJICTBO

30.09.2013
30.04.2018
HsIMa
HiMa
HsIMa
HiMa
HsIMa
HiMa
HsIMa
HsMa

HiAMa
HAMa

HSIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
30.04.2009
31.10.2006
HsIMa
HSIMa
HsIMa
01.04.2014
30.06.2016
31.12.2018
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COOO bpurutpeiin

00O Tabuna

BOOO CneunAdapmarus
00O bennepodon

OJ10 Memxen

Bera ®apma AJ]
CamocJIaitn OJ10

3A0 Unrepdapm

Codapma Bapmasa CII. 3.0.0
Codapma Tpetinunr, Crpous
Ec Cu Ec ®panuaiiz EAJ]

Canura @panuaitzuar AJJ
BanenTuna Bacunesa - JIronun

EOO/

Bacuka JTunoscka EOOJ]
Benepa Myramuka EOO/]
Becenka Bacunesa EOO/],
Bukropust Anurenosa EOO/]
Jlecucnasa Mopnanosa EOO]]
Jumka Bragesa EOO/]

Jonka YusreaoBa EOO/]
Exarepuna Muxaiinosa -
[Iymen 1 EOO/]

Emunus Auremosa EOOJ]
Kymuana Korosa EOOJ
WBan UBanos-1 EOOJ]
Nnmana Kamymkosa EOO/]

Wpuna Tonuera EOO/]
Kanka Hwukonosa-Boenna
oomauma EOO/

Kocramuu 'opue EOO/]
Kpacumupa llyranaa EOO/]
Jlopa douuea EOO/]
Jlronqmuna 3nmatkoBa EOO/]
Manuk Byprazsu EOO/]
Mapuiika XKaiiraposa EOOJ]
Mapus Arosa EOO/]

Mapus 'anueBa EOOJ]

Mapust Kenosa EOO/]
Mapus Xpucrtosa — Moronucra
EOOJ

Mapusina Mapkosa EOO/]
Mepu NBanosa EOO/]
Hemu Craspesa EOO/]

IpecnaBa beuesa EOO/]
Paiina Mamxaposa - Cs.
I'eopru Codwmiicku EOO/]

31.12.2011
31.12.2010
31.03.2014
01.04.2010
30.04.2013

HiMa
31.10.2007
30.04.2013

HiMa
31.03.2017
31.12.2012
31.12.2016

HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa

HiAMa

HiMa
HAMa
HiMa
HAMa
31.12.2010

HAMa

HiMa
HAMa
HiMa
HAMa
HiMa

HAMa
HAMa

HiMa

31.12.2016
HiMa

HAMa

HAMa
HiAMa
HiAMa

31.12.2015

HAMa

31.12.2011
31.12.2010
31.03.2014
01.04.2010
30.04.2013
30.06.2020
31.10.2007
30.04.2013

HsIMa
30.06.2017

HsIMa

HiAMa

31.12.2017
31.12.2013

HiMa
31.12.2012
31.05.2014

HiIMa
31.05.2019
31.08.2017

31.12.2013
31.05.2017
31.12.2013
31.12.2019
31.12.2019

HAMa

HSMa
31.12.2013
31.01.2015
31.03.2018
31.07.2017

HAMa
30.11.2018

HAMa

HSIMa
31.12.2013

HAMa

31.05.2017
31.11.2016

HAMa
31.12.2014

31.12.2018

31.12.2011
31.12.2006
31.12.2014

Hsma
31.12.2012
30.06.2016
31.03.2016

HsIMa
06.07.2017
15.04.2017
31.12.2019

HiAMa

HiMa

HSIMa
31.08.2017
30.04.2020
30.04.2020
30.04.2020
30.04.2020

HiAMa

HSIMa

HiMa
30.04.2020
30.04.2020

30.04.2020
30.04.2020

30.04.2020

30.04.2020
30.04.2020
30.04.2020
30.04.2020

30.04.2020
31.05.2019
30.11.2020

31.05.2019
30.04.2020

30.04.2020

HAMa
31.03.2020
31.08.2017
31.05.2020

31.03.2020
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Pymsina Urnarosa - ['aHueBa HiMa 30.09.2018 30.04.2020
EOO/

Camka Tomoposa EOO/] HsIMa HsIMa 31.12.2015
Cgemiia Xapuzanosa EOO/J] HsMa HsMA 31.08.2017
Ceetnana [TupriupoBa EOOJ] HsMAa 31.08.2015 31.03.2020
Ceunb6a-bnaroesrpaa-1 EOO/] HsMa 31.12.2014 31.03.2020
Cuneus Benera EOO/] HsMa 31.12.2015 30.04.2020
Cusina Munanosa EOO/] HsMa HsMA 31.05.2020
Crosnka Pagenkosa EOO/] HsIMa 31.07.2018 HsIMa

3a mpyxecrBaTta B bpirapus ganbuHa peBU3Hs ce€ M3BBPILUBA B METTOAUIIEH CPOK OT U3THYAHE HA
roguHara, IMmpe3 KOSATO € MOAaJieHa JaHbYHATa JeKiIapalus 3a ChOTBETHOTO 3aJb/DKeHHE. PeBususara
MOTBBPKJIaBa OKOHYATEIHO JaHBYHOTO 33ABDKEHHE HAa CBHOTBETHOTO JPY)KECTBO-IAHBUHO 3aIbIIKEHO
JIMIE, OCBEH B M3PUYHO MPEABUICHUTE OT 3aKOHOAATENICTBOTO Cllyyad. 3a ApyXecTBaTa W3BbH brearapus
JaHBYHA PEBU3US CE U3BBPIIBA KAKTO clenBa: B Ykpaiina, Jlareus u benapyc B Tpuroauuiex cpok, B [lomnmia,
Kazaxcran u JlutBa — B merroauiieH cpok, B CepOus — B JECETrOAMIICH CPOoK ¥ B MoiygoBa — B
YCTUPUTOANIICH CPOK.

Ha npyxectBara ®uronamay3oBo AJl, OO0 ®apmanesr mmoc, TOO Codapma Kazaxcran,
®dapmaxum  EOOJ], OOO Tamenapapm, OOO 3poposeii, OJIO Anendapm-muiroc, Pan dapma
Uurepremsabsin OO/I, YAB Penecyc, OO0 3noposeit ®apm, Ana ABmkueBa EOOJI, Panuna bexosa
EOO/, Pymen PaitnoB EOO/], Xanu Moaxu EOO/I, Enka HeiikoBa EOO/] u JIronmuna KoBauesa
EOQ/] ne ca npoBexianu MbJIHA TaHbYHH PeBU3UH, peBusun 1o JJIC ¥ IPOBEPKH 1O OCHTI'YPHUTETHOTO

3aKOHOJATCJIICTBO.

40. APYI'M TEKYIIU 3A IBJIZKEHUSA

/Jlpyecume meKyuiu 3a0v1iceHus BKIIOYBAT: 31.12.2020  31.12.2019
BGN'000 BGN'000

3a1bKEHHSI CBhP3aHU ¢ HAMAJIGHUE HA KAIUTAl B IBIIEPHO JPYKECTBO 4,504 -
3aabIDKEHNS 3a BH3CTAHOBSABAHE 2,872 2,646
3aabiKeHUs CBBP3aHU C MOKYIKA Ha JSJI0BE 1,436 850
[MpaBurencrBenu ¢punancupanus ([lpunosxcenue No 32) 1,332 959
3aabIDKEHUS 3a TUBUIECHTH 909 3,763
[pucwvaeHu cymu 1o chaeOHU Jiena 345 341
Y apbKKu OT pabOTHUTE 3aIUIaTH 239 212
[TacvBH 1O TOTOBOPH C KIMECHTH 154 1,495
Hpyru 485 733
06110 12,276 10,999
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41. YCJIOBHU 3AABJIVKEHUS U AHT'A’JKUMEHTH

IHopvuumencmea u npedocmasenu 2apaHyu

Cogpapma A/l

HPY)KGCTBOTO € CBIIB)KHUK II0 MOJJYyYCHH 0aHKOBU KpeauTu, U3JaACHU 0aHKOBH rapaHIuy,
CKJIFOYCHU JIM3UHI'OBU JOT'OBOPH, KAKTO U € IapaHT IPE/ OaHKHu U JA0CTaBYMIM Ha CIICAHUTC APYKCCTBA:

Ilepuon Ha mage:xk  Bup Pasmep Cbcrosinmne

BaJIyTa HA IbJra

OpuruHajHa 31.12.2020

Banyra BGN'000 BGN'000

Hoepue O6eaunnen Xoaauuar AJl 2027 1. JIeBa 30,000 30,000 30,000
Hoepue O6enunen Xonauur AJl 2021 1. €BpO 5,000 9,779 9,779
Hosepue Kanuran AJ] 2021 1. €BpO 3,000 5,867 2,151
EneprounBectmMbHT A/l 2021 r. JIeBa 2,000 2,000 798
®apmarurant AJ] 2023 1. €BpOo 235 460 163
Mumnepankomepc A/l 2020 r.—2021 . neBa 451 451 42
Oo6mo 42,933

Bbankosu zapanuuu

Cogpapma Tpeiiounz A/l

Wznanennre 3a Apy»KecTBOTO OAHKOBH rapaHnuy Bb3nu3aT Ha 14,872 x.B. (31.12.2019 r.: 10,344
X.JIB.) ¥ ca 3a rapaHTHpaHe IUIalllaHe KbM JOCTaBYMIM HA CTOKH, 3a J00pO M3I'BIHEHHUE - rapaHTHpaHe
OBb/IeIIN TOCTaBKM HA JIGKAPCTBEHH W MEIMIMHCKH MPOXYKTH Ha OOJNHHIM IO CKJIIOYEHH JOrOBOPHU 3a

AO0CTaBKa, MUTHHUYECCKA rapaHlyid U y4aCTUC B THPIrOBEC.

bankoBuTe rapaHIuu ca U3IaIeHU OT;

31.12.2020 31.12.2019

BGN '000 BGN '000

WHI" 6aux H.B. 5,373 4,527
SG Excnpecbank AJ] 5,106 2,214
Pati¢aiizen0ank EAJ] 4,393 3,603
14,872 10,344

O06e3neyeHneTo mo n3aaaCHUTE 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- OcobeH 3ayior Ha CTOKM B 00OopoT Ha croiiHOoCcT 2,934 x.aB. (31.12.2019 r.: 2,934 x.1B.)
(ITpunoowcenue Ne 22).

- OcoOeH 3aJlor Ha B3eMaHHUs OT KJIHMEHTH ¢ OamancoBa croiHocT 2,347 x.B. (31.12.2019 r.:
2,347 x.nB) (TIpunosicenue Ne 23).

Cogpapma Tpeiioune /1.0.0.
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Wznanenure 3a ApyKeCTBOTO OAHKOBH rapaHIMU Bb3nu3aT Ha 6,644 x.. (31.12.2019 r.: 4,477
X.JIB.) U ca 3a rapaHTHpaHe IUIalaHe KbM JOCTABYMIIM HAa CTOKH, 3a JOOPO M3IBIHCHHUE - TapaHTHUPaHE
OBJCIIM OCTABKU HA JICKAPCTBEHW M MEAWIMHCKU TPOIYKTH Ha OONHMIM 10 CKJIIOYCHH JOTOBOPH 32

AO0CTaBKa, MUTHHUYCCKA rapaHlid U y4aCTUC B TbPIOBC.

bankoBuTe rapaniuu ca U3naeHU OT;

31.12.2020 31.12.2019

BGN '000 BGN '000

Paiiaiizenbank AJl bearpan 2,460 1,158
SG Excnpecoank AJ] benrpan 2,221 2,221
KOpobank AJ] benrpan 1,963 1,098
6,644 4,477

Ec Cu Ec ®panuaiiz A/l

Koem 31.12.2020 1. Ec Cu Ec ®panuaiiz AJl 1 HETOBH IBIICPHU JPY>KECTBA MMAT U3AaIcHU 59
0anxoBu rapanmu oT banka JICK AJl na o0mia croitHocT 1,084 X.JIB., KOUTO CITy>KaT KaTo 00e3MevYeHre 1o

AOTOBOPH 3a HACM.

3acmpaxoeKka HA 2apPaHUUY 3a U3NbIAHECHUE

Cogpapma Tpeiiounz A/l

Kem 31.12.2020 r. JIpy>keCTBOTO MMa CKJIIOYCHH JOTOBOPH 3a 3acCTpaxOBKa Ha TapaHIMH 3a
U3MBJIHCHUC B THPIOBE 3a JOCTAaBKa Ha JICKAPCTBA U KOHCYMATHBHU B I10JI3a HAa MCIUIIMHCKH 3aBCACHUA U
MHUHHUCTEPCTBOTO Ha 3]paBeorna3BaHeTo B pa3mep Ha 6,222 x.jB. (31.12.2019 r.: 4,235 x.18.).

AKmueu, no1yueHu Ha OM2080PHO NA3CHE

Cocpapma Tpeiniounz A/l
ChriacHoO CKIIIOYEHH JIOTOBOPH 32 MPEIANCTPUOYIHSA, IPY>KECTBOTO € IIPHEJIO0 Ha OTTOBOPHO Ia3eHe

croku kbM 31.12.2020 r. B pa3mep 4,352 x.aB. (31.12.2019 r.: Ha 8,666 X.11B.).

3Hauumennu HeOMMeEHsAeMU 00208017” U ancaycumenmu

Coghapma A/l

Jpy>KecTBOTO € MOIY4HiI0 IPaBUTEICTBEHH (PMHAHCUPAHUS TI0 ONlepaTUBHA Nporpama Pa3sutue Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha OByirapckara nkoHoMmuka 2007 — 2013 r. u oneparrBHa porpama Exepruitna
epexrtuBHoct (Ilpunoxcenus Ne 32 u Ne 40), cBbp3aHuM ¢ TpUIOOMBaHE HA ABJITOTPAHH AKTHBH,
PEKOHCTPYKIMU HA Crpajiy U TEXHOJOTHYHO OOHOBIICHHE M MOAEPHM3ALUS Ha TaOJIETHOTO MPOU3BOJICTBO,
BHEJ[pABaHE HAa MHOBAaTHUBHHU MPOJIYKTH B aMITyJHOTO MPOW3BOJICTBO, MPHUA0OMBaHE Ha OOII00OMEHHHU
WHCTAJIAIIUH 32 BEHTUIIALKS Y KIIMMAaTH3AIHsI TIPU TPOU3BOACTBOTO Ha METUITMHCKY IIPOTYKTH M BHEAPSBAHE
Ha WHOBaTWMBHM KalKH 3a OYM THN ,,U3KyCTBEHU CBI3U" (IIpunoosicenue Ne 15). JIpykecTBOTO € IOEIO
AQHTaXKUMEHT 32 CPOK OT 5 TOAMHU Clel] MPUKIIOYBAHETO HAa CHOTBETHUTE HPOEKTU Jla HE MPEThPISBAT
3HAYUMH MU3MEHEHHMS, 3aCSTallld CHIIHOCTTA W YCIOBHUATA 33 M3MBIHEHNE WM MOPAXKAAIIN HEOlpaBIaHU
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M3TOJIN 32 IPYKECTBOTO, KAKTO M U3MEHEHUS, TPOU3TUYAIIM OT MPOMSIHA B XapakTepa Ha COOCTBEHOCTTA Ha
MpUIOOUTUTE aKTHBH, CBBP3aHU ¢ (hnHaHCHpaHeTo. [Ipy Hen3ITbIHEHNE Ha TE3W N3CKBAHUS TIPEAOCTABECHHUTE
(hMHAHCHpaHUS MTOAJIEKAT Ha Bh3CTaHOBsIBaHE. KbM aTaTa Ha M3TOTBSIHE HA OTYETa BCHYKW M3UCKBAHUS 110
JIOTOBOPUTE Ca CIIa3€HHU.

Buogapm Huswcenepunz A/l

JIpy»ecTBOTO € IMOoeJ0 aHTRKHMEHT 10 JIOTOBOpP 3a MpeJoCTaBsiHe Ha Oe3Bb3Me3nHa (hMHAHCOBA
MOMOII] 32 CPOK 5 TOJIMHU Clie]] MPUKITIOYBAHE HA IPOEKTA 3a MPHUI00MBaHE Ha:

a) JIMHYSI 32 IPOU3BOJICTBO HA pa3TBOPH HA AaMUHOKHCEIIMHY 32 MApEHTEePAITHO XpaHEeHE, BKITFOYBAIIla
KOMITOHEHTH 3a pa3yBaHe, TbIHCHE U XEPMETH3HPAHE B aCENTHYHA CPE/Ia, U

0) uW3rpaxkJaHe Ha 4YHCTU MOMENICHUs (TaBaH ,,omera mnpodun’, TperpajHd CTCHU, BPaTH,
OIIOKMpAIIN yCTPOHCTBA, OCBETIICHNE, KTuMaTH3aws 1 Apyru). CpokbT 3amouBa Aa Tede oT 27.04.2015 r.
(marara, Ha KOSATO MPOEKTHT OKOHYATEIIHO € 0Mo0peH OT (hMHAHCHpaIlaTa OpraHWU3alMs) W CHIIIACHO
A0TroBOpa, MPOCKTHT HE Tpﬂ6Ba Ja IpEeThbpIU 3HAYMMHU UBMCHCHU, 3aciAraliy HEropaTta CbIIHOCT, YCJIOBHATA
32 HETOBOTO M3IBJIHCHHE WIW MOPAXKMAIIH HEONPaBIAHW H3rOAM 33 JPYKECTBOTO, KAKTO U HU3MCHCHMS,
MPOM3TUYANM OT MPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha €JIEMEHT OT MH(PACTPYKTypaTta WId
MpeKpaTsIBaHe Ha MPOM3BOACTBEHATa JeHHOCT. [Ipy HEM3MBbIHEHNUE HA TE3W M3UCKBAHUS MPEJOCTABCHOTO
(uHaHCUpaHe MOJUICKH Ha Bh3CTaHOBsIBaHe. KbM jatara Ha oo0peHue 3a U31aBaHe Ha PUHAHCOBUS OTUYET
BCHUYKH U3UCKBAHUA 110 JOrOBOPA Ca CIIa3CHHU.

Bema @apma A/

JIpy>KeCTBOTO € IOJIYYMIIO MPAaBUTEICTBEHN (PMHAHCHPAHHS 10 OINEepaTHBHA Iporpama ,,Pa3surue
Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara ukonomuka” 2007 — 2013 r. (Ilpunoscenus Ne 32 u Ne 40)
CBBp3aHM C TOBHUINABaHE €(EKTUBHOCTTA Ha TPEANPUATHITA M Pa3BUTHE Ha OnarompusTHa OU3HEC cpeaa
(IIpunoscenue Ne 14). JIpykeCTBOTO € TI0EJI0 aHTQKUMEHT 32 CPOK OT 3 TOJMHU CIIe/ MPUKITIOYBAHETO Ha
CHOTBETHHUTE TPOEKTH J1a HE NMPETHPIISBAT 3HAYMMHU HM3MEHEHHs, 3acsArallld CBHITHOCTTA W YCIOBHUSATA 3a
M3ITBJTHEHNE WM MTOPAXIAIH HEOTIPABIaH! U3TOJH 32 JIPYKECTBOTO, KAKTO U N3MEHEHHMSI, IPOU3THYAIIH OT
MpoOMsIHA B XapakTepa Ha COOCTBEHOCTTa Ha MPHIOOMTHUTE aKTHBH, CBbp3aHU C (uHaHCUpaHeTo. [Ipu
HEHM3IIBJIHEHHE HA TE3M M3CKBAHMS MPEJIOCTAaBEHUTE (HMHAHCHPAHHS IMOUISKAT HA Bh3CTaHOBsiBaHE. KbM

JAaTaTa Ha U3rOTBAHC HAa OTUCTA BCUYKHU U3UCKBAHUA 11O JOTOBOPUTE Ca CIIA3CHU.

Momuna kpenocm A/l

[Ipe3 2017 r. apyXecTBOTO € IMOEJNO0 aHTAKUMEHT 3a caMmoydacTue B pasmep Ha 2,500 x. iB. o
JIOTOBOp 3a TpellocTaBsiHe Ha 0e3Bb3Me3Ha (PMHAHCOBA MOMOII [0 OTepaThBHA mporpama ,.JHoBanmu u
KOHKypeHTHOoctocoOHocT” 2014-2020, 110 MPOEKT 3a MOBUIIIaBaHE Ha eHepruitHaTa e(eKTUBHOCT. [[poeKThT
e Ha cToiHOCT 4,999 X.J1B. U € cbe cpok Ha m3nmbiHeHHe 24 Mecena. Kem 31.12.2020 r. e nmonydeHo miammane
0 JIOroBOpa B pa3mep Ha 2,493 x.JB.

JpyXecTBOTO € MOeNI0 aHTAXUMEHT 32 CPOK OT 5 TOAWHHM CJie]] MPUKIIOYBAHETO HA CHOTBETHUS
MPOEKT Ja HE M3BHPIIBA 3HAYMMHU M3MEHEHHS, 3acsrallld ChIIHOCTTa M YCIOBHATA 3a W3IBIHEHUE HIIH
MOpaKAALIX HEONPaBJaHW M3rOAU 3a APYXKECTBOTO, KAKTO M HW3MEHEHHS, MPOU3THYAILM OT HpPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha NPUI0OUTHTE aKTHUBH, CBbp3aHH ¢ huHaHcupaHeTo. [Ipu Hen3mbiIHeHue Ha
TE3W U3CKBaHHS NPEJOCTaBeHUTE (MHAHCUPAHHUS MTOJIE)KAT Ha Bh3CTaHOBsIBaHe. KbM JlataTa Ha U3TOTBSIHE

Ha 0T4YE€Ta BCUYKU U3UCKBAHUA 110 JOT'OBOPUTE Ca CIIa3CHU.
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42. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha obuuaitHata cu cromaHcka AelHocT ['pynara moke Aa Oble M3JI0KEeHA Ha Pa3IMYHH
(hMHAHCOBH PUCKOBE, Hall-BaXKHUTE OT KOUTO Ca: Na3apeH PUCK (BKIIOYBAL BATYTEH PUCK, PUCK OT MPOMSHA
Ha CIpaBeJJINBaTa CTOMHOCT W IIEHOBH PHUCK), KPEAWTEH PHUCK, JUKBHIEH PUCK M PHCK HA JIMXBEHO-

00BBp3aHM MMAPUYHU TOTOIIH.

OO6moTo ympaBlneHHe Ha pHUCKa € (POKycMpaHO BBPXY TPYOHOCTHTE TpPH NPOTHO3HMpaHE Ha
(uHAaHCOBUTE Ma3apy U JOCTUIaHE MUHUMU3UPAHE HA OTCHIUAIHUTE OTPULIATEIHN e(DEKTH, KOUTO MOrat

Jla ce OTpas3AT BbPXY (MHAHCOBUTE PEe3yNTaTH U ChCTOSIHHE Ha [ 'pymnara.

Texymo ¢unaHcoBuTE pUCKOBE ce HAECHTH(UIMpAT, U3MEpBAT M HaOII0AaBaT C MOMOLITA Ha
pa3nUYHM KOHTPOJIHHM MEXaHU3MH, BBBEICHH, 3a 1a CE ONPEAENAT aleKBaTHU LIEHW Ha IMPOLYKTUTE U
yCIYTuTe Ha Apy)kecTBara oT ['pynaTta u Ha MPUBJICUCHHS OT TAX 3a€MEH KaIHUTal, KaKTO U /3 CE€ OLCHST
a/ICKBAaTHO MMAa3apHUTE OOCTOSATEIICTBA HA MPAaBEHUTE OT TSIX WHBECTUIMU U (OpMHUTE 3a MOAIbpIKAHE Ha

CBOOOJIHHTE JTMKBUIHHU CPEACTBA, 03 J1a ce JOMycKa HeolpaBIaHa KOHIICHTPALHS Ha JaJICH PHCK.

VYnpaBieHHEeTO Ha PUCKOBETE CE OCBHLIECTBSIBA TEKYIIO OT PHKOBOJICTBOTO Ha APYKECTBOTO-MaiKa
1 pECHeKTUBHO PBKOBOJICTBAaTA Ha ABLICPHUTE APYKECTBA CHIIACHO MOJUTHKATA, onpeeneHa oT CpBeTa Ha
IUPEKTOPHUTE Ha JIPYKECTBOTO-Malika. CbBETHT Ha AMPEKTOPUTE € MpHeJ OCHOBHH MPUHIIUIH 332 00IIOTO
yhpasiicHHe Ha (MHAHCOBHS PHCK, Ha 0a3ara Ha KOHWTO ca pa3pabdOTeHHW KOHKPETHH MPOLEIypH 3a
yIpaBJIeHHE Ha OTJAEIHUTE CIIEHU()UIHN PUCKOBE, KATO BATyTEH, LICHOBH, JTUXBEH, KPEOUTEH U JINKBUACH, U

3a PUCKa IPH U3II0JI3BAHETO HA HEJEPUBATUBHU HHCTPYMEHTH.

CrpykTypaTa Ha QUHAHCOBUTE aKTHBH U nacuBu kbM 31.12.2020 r. e xakTo crnensa:

Kareropuu (puHaHCOBM HHCTPYMEHTH: 31.12.2020 31.12.2019
BGN '000 BGN '000

QDunancoeu akmueu

DUHAHCOBU AKTHBH 10 AMOPTH3MPAHA CTOHHOCT B T.4.: 360,990 394,200

Bszemanus u saemu (Hpunosicenuss Ne 20, No 21, Ne 23 No 24 u Ne 25)

335,650 366,838
Hapuunu cpeocmsa u napuunu exeusarenmu (Ilpunosicenue Ne 26) 25,340 27,362
DUHAHCOBH AaKTHBH 110 CHPABEIJINBA CTOWHOCT Mpe3 APYT BCe0OXBATEH 14,294 10,079
JOXO0J B T.4.:
Kanumanosu uneecmuyuu (Ilpunoscenue Ne 19) 14,294 10,079
Oobwio gpunancosu akmugu 375,284 404,279
Dunancoeu nacueu
DUHAHCOBHU MACUBHU N0 AMOPTH3HPAHA CTOWHOCT B T.4.: 607,582 538,250
Kpamxocpounu u dvazocpounu 6anxosu 3aemu (Hpunosicenus Ne 28 u Ne 34) 321,014 348,391
Hpyeu 3aemu u 3a0viocenust (Lpunoscenuss Ne 33, Ne 35, Ne 36 u Ne 40) 219,027 154,007
3aovncenus no nzune (Tlpunosicenue Ne 31) 67,541 35,852
O6wio0 punancoeu nacusu 607,582 538,250
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Hemnusm eppexm om nauucnenu/(6v3cmanogenu) obesyeHku, c8bp3aHu ¢ (UHAHCOBU AKMUBU U
Qunancosu eapanyuu, npusHamu 8 omuema 3a ceobxeamuusi 00xo0 (B nedandaTa Win 3arydoara) € KakTo

cienBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

TBHproecku U Apyru B3€MaHUs, BKIIFOUUTEIHO OT CBbP3aHU JIMLA 1,671 (932)

CbaeOHM U IPUCHICHH B3EMaHHS 207 (396)

ITapuunu cpenicTBa MO0 aMOpPTU3UPaHa CTOHHOCT (12) -

IIpenocraBenu 3aeMu 10 aMOPTU3UPYEMA CTOUHOCT (132) (460)

O0wo 1,734 (1,788)
Kpeoumen puck

Kpenuten e puckbT, npu KoiTo kiueHTHTe Ha ['pymnaTa HsiMa a ObJaT B ChCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYaiHO MPENBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH O ThPTOBCKHUTE B3€MaHUSI.

KpeautHusar puck Ha I'pynmata Bb3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, 4pe3 THPIOBCKUTE
B3eMaHHA, TaKa U OT HeWHaTa (PMHAHCOBA JEHHOCT, BKIIOUBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMLA, TIOSTH aHTKUMEHTH 110 3aeMH U TapaHLUK U Aeno3uTd B 6anku. B ['pynara ca pazpaborenu

MOJIMTHKY, IPOLIETYPH U IPaBUiIa 38 KOHTPOJI U MOHUTOPUHT HAa IOBEACHUETO HA KPEIUTHUS PHUCK.
Tvpeoscku 3emanus

B cBosiTa ThproBeka mpakTtka ['pynaTta e mpunaraia pa3duHA CXeMU Ha JUCTPUOYIHS, JTOKATO
MOCTUTHE CceraimHus e(peKTUBEH IMOAX0J, ChoOpa3eH ¢ Ma3apHaTa oOOCTaHOBKa Ha pabora, ¢
pa3HO00pa3HUTEe HAUYMHU Ha IJIallaHe, KAaKTO U C BKJIIOUYBAHETO Ha THPTroBCcKH pabatu. [pymara pabotu
C KOHTPareHTH C WCTOPHS HAa B3aMMOOTHOIICHHSATA HA OCHOBHHMTE CH TMa3apH, Karo CH mapTHUpa ¢ Haj 70
OBJITAPCKH M YYXKJISCTPAHHHU JIMIICH3UPAHH THPrOBIU HA JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTAT C IbPKABHUTE OOJHUYHU 3aBEICHUS ChIIO
W3UCKBAT TOJUTHKA HA OTJIOKEHW IUlaniaHus B bearapus. B To3u cMHCBHI HE3aBUCHUMO, Y€ € HAIUIE
KOHIICHTPAIMsl HA KPEJUTECH PHCK, TOM Ce KOHTPOIHpa TMOCPEACTBOM MOI0O0pP, TEKYIIO HAOMIOICHUE BHPXY
JIMKBUJTHOCTTA M (DMHAHCOBHS CTAOWIIUTET HA THPrOBCKHUTE MAPTHHOPHU, KAKTO U MPSKA KOMYHHKAIHS C TAX U
ThpCceHe Ha ObP31 MEPKH MPH TbPBU MHAWKATOPH 32 MIPOOIEMH.

Kpenutnata monutuka Ha ['pymata mnpeaBmkia BCEKM HOB KIMGHT Ja Ce MpoydysBa 3a
KPEAUTOCTIOCOOHOCT MPEJIH JIa Ce MPEIOKAT CTAHIAPTHUTE YCIIOBHUS Ha IOCTABKA U IUIAIIaHe.

I'pynara u3non3Ba MaTpuiy 3a NMPOBH3HPAHE HA OYAKBAHUTE KPEIUTHHU 3aryOM Ha THPrOBCKUTE
B3€MaHUs M aKTHBUTE IO JOTOBOPH C KIHEHTH. IlociemHuTte ca rpynupaHd B rpynu (moprdeian) oT
pas3iiMyHu CETMEHTU KIIMECHTHU, KOUTO UMAT CXOAHU XapaKTCPUCTUKH, BKII. 3a KPEIUTCH PHUCK.

Ipunaranure B MaTPUIUTE TPOICHTH HAa MPOBU3UpPAHE ce 0a3upar Ha THHUTE MPOCPOUME 32 BCECKH
OTJICJICH OPTQEii.

[IbpBOHAYATHO MPOIICHTHTE HAa BCSIKA MATPUIA CE OMNpEACTIT Ha 0a3a HCTOPUYECKH JaHHH,
HaOJII0IaBaHK OT JpyXKecTBarta oT [ pyrnaTa, 3a Hepro/l OT TPU roinHu. B ocHOBaTa Ha METO/Ia € aHaIM3a Ha
HCTOPUATA U OIIEHKATA Ha TIOBEJICHUETO HA BCsKa (pakTypa B JajCHA TPyIa, U3aIcHH 33 MOCICTHUTE TIOHE
TpU TOJWHU B ACIEKT HAa AHU MPOCPOUUEC, MPEMUHABAHE IO NMEPUOAN MEKIY PA3TIMYHUTC JUAllIa30HU Ha

npocpovune, rialaHusaTa u HeC’L6paHI/I CyMH 4 T.H. Ha ta3m 6a3a ce OIIpeAciid NPOLUCHTHT HA 3ary6aTa KaTo
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HechOMpaeMocTTa Ha JajieHa rpyna GpakTypu KbM MpocpoueHuTe (akTypu o 1Hu. [lepnonsT 3a Bb3HUKBaHE
Ha MKOHOMHYECKa 3aryda OT HeChbOMpaeMoCT ce OMpeAess M0 KIMEHTCKH NopTdeiin: ThproBUH Ha eapo,
anTedeH masap, OOJMHWYEH masap W 1o reorpadcku pernoHH. To3W meproi ce M3cielnBa W IpereHsBa
UCTOpUYECKH. ['pymara HsMa MpaKkTHKa A2 M3MCKBa 00C3MEUCHHUE 110 B3EMaHHUATA OT CBOUTE KIMEHTH, KAKTO
U He THU 3acTpaxoBa. Ha Bropo mscro, I'pynara mpermsnpa MaTpuIuTe 3a MPOBH3UpaHe Ha 00e3IeHKa Ha
BCEKH MOPT(Eis KaTo KOPUTrupa ONpeesICHUTEe MPOLEHTH Ha 0a3a HCTOPHYECKH JaHHU 32 MOBEICHUETO Ha
IUTAIAHMATA 110 M3JaJeHNTe (PaKTypu M UCTOPHYECKUTE 3aryOM OT HechOMpaeMOCT Ype3 BKIIOUBAHE Ha
MPOTHO3HA WHOpMaIMs 3a onpeaeneHd Makpodakropu. Vicropuiueckute MpOLEHTH Ce KOPUTHpAT, 3a 12
oTpa3ar edexkra or ObAEm0O TOBeAeHHE HAa MaKpPOMKOHOMHYECKH (PaKTOpH, 3a KOWUTO € yCTaHOBEHA
CTaTUCTUYECKa 3aBUCUMOCT M 32 KOMTO C€ CMsITa, Ye OKa3BaT BIMSAHUE Ha CIIOCOOHOCTTAa Ha KIMEHTHTE Aa
00CIy’>XBaT M ypEeKAaT 3aJbIDKCHUSTA CH.
Cv0ebHU u npucvOeHu 3eManus
[1pu mpenieHkaTa Ha cHOMPAEMOCTTA HAa ChACOHUTE M MMPUCHICHUTE B3eMaHHs PHKOBOJICTBOTO MIPAaBH
WHAWMBUAYAJICH aHallu3 Ha Odj1aTa CKCIO3UIKA OT BCCKM KOHTPArcHT (TI/IH KOHTpaFCHT) C orJjieq
YCTaHOBsIBAaHE Ha peajHaTa Bb3MOXKHOCT 3a chOMpaHeTo MM. [Ipy ycTaHOBsSBaHE Ha BHCOKA HECHTYPHOCT
OTHOCHO CHOMPaEeMOCTTa Ha JaJICHO B3eMaHe (TpyIia B3eMaHHs1) ce TpaBH NPEIeHKa KaKBa 4yacT OT Hero (TsIX)
e oOe3meueHa (3aJ0r, WUIMOTEKa, MOPBHUYUTEICTBA, OAHKOBA TapaHIWA) W MO TO3W HAYWH € TapaHTHpaHa
cbOMpaemMocTTa UM (Upe3 ObAeI0 Bb3MOXKHO pealu3upane Ha 00e3MeueHHeTO WK TIallaHe OT MOPHYHTEN).
B3emanusTa WM 4acTra OT TSX, 32 KOUTO PHKOBOJICTBOTO MpEIEHSBA, Y€ CHIIECTBYBA MHOTO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3neueHu, ce ooesnensBat Ha 100 %.
IIpedocmasenu 3aemu u unancosu capanyuu
OneHkaTa Ha BCIKa KpEIMTHA EKCIIO3HIIMS 32 [IEIMTE Ha YIIPaBICHUETO Ha PUCKA € TIPOIIEC, KOWTO U3UCKBA
M3M0JI3BAaHETO HAa MOJIEIH, KOMTO JIa OTPA3sBaT BIMSHUETO BbPXY CKCIIO3UIMATA HAa IIPOMEHUTE B ITa3apHHUTE
YCIOBHA, OYAKBAHUTEC IMApUYHH IMOTOOM M BPEMETO OO0 MaJCK. O]_[eHKaTa Ha KpE€OAUTHUA PHUCK Ha
NpeJIOCTaBeHUTE 3aeMM BOJIM JIO II0-HATAaTBIIHM TPELEHKH 3a BEPOSTHOCTTa OT BH3HUKBAHE Ha
HCHUBIIBJIHCHUEC, HAa CBBP3aHUTC C TE3U HNPCUCHKU KOG(i)I/IHI/IeHTI/I Ha 3ary6a U Ha KOpPCIAlMUTE MCKIAY
KOHTpareHTuTe. ['pynara usmMepBa KpeJUTHUS PUCK KAaTO M3IOJI3Ba BEPOSATHOCTTA 3a HemsmbiaHeHue (PD),

excriozuiusTa npu HemsnbiaHenue (EAD) u 3arybata npu HensmbiHenue (LGD).

3a ompeznernsiHe HA KPEAWTHHS PUCK Ha NPEIOCTABEHM 3a€MU U (DMHAHCOBH rapaHIMU, KaKTO M Ha
OTpe/ieNieHH WHAWBUAYaTHH B3€MaHUs, PHKOBOJCTBOTO Ha ['pynara e pa3pabOTHIO METOAMKA, KOSITO
BKJIFOYBA J]BA OCHOBHM KOMITOHEHTA: ONpPEAEISHE Ha KPEOUTEH PEUTHHT Ha JUTBKHUKA, M CTATUCTHUECKU
MOJIETIH 3a U34HCcisABaHe Ha MapruHaiaHu PD no ronunu 3a Bceku pedTHHT. OTHOCHO PEWTHHTA TO U3MOJI3Ba
BBTPEIIHHU OLEHKH 32 KPEOUTHUS PEUTHHT Ha OTJACTHUTE KOHTPAareHTH Ha 0a3a rjao0aiHu METOJO0IO0TUH Ha
BOJICIIN CBETOBHU PEHTHHTOBH areHIMU. PEHTHHTBT 0Tpa3siBa (PMHAHCOBH CHOTHOIICHHUS 32 33 IHKHSUIIOCT,
JIUKBUIHOCT, PEHTAOMIIHOCT U JIp., KOJIMYECTBEHH (HAalpUMep HUMBA Ha MPOJaKON) U KauecTBEHH (Harpumep

(MHaHCOBA TIOJINTHKA, TUBEPCUPHKAIINS U T.H.) KPUTEPHH CIIOPE]] CbOTBETHATA METOJIOIOTUSI K HHYCTPHSL.

Upe3 cratucThdeckd Mojielii, 0a3upaHd Ha MCTOPHYECKH TIIOOANHW JIaHHH 32 BEPOATHOCTH 32
HemsnbiaHeHne (PD) m mpexoam Mexay pasTuvyHA PEHTHHTH, KaKTO M Ha MPOTHO3M 3a KIIFOYOBU
MaKpOMKOHOMHYECKH ToKa3arenu (pactex Ha bBII, nHdmanys u 1.H.) ce onpenensr Hy)KHUTe MaprUHAITHA

PD 1o roguHu 3a BCEKU PEUTHHT.
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Ha 06a3a ycraHOBeHHMS KOHKpPETEH PEHTHMHI M aHalW3a Ha XapaKTePUCTHKH Ha ATBXKHHUKA U
3aeMa/rapaHUsITa, BKI H3MEHEHHATA, KOUTO Ca HACTBIIIIHN B TAX, CIIPSIMO TIPEAXOHNUS EPUO]] CE OIIpeaens
etanrbT Ha nHcTpyMenTa (Etan 1, Etan 2 unu Etan 3). I'pynara cunra, uye gafeH UHAHCOB HHCTPYMEHT €
HPETHPISUL 3HAYUMENHO YeeuyeHue Ha KpeOumuus puck, KOraTo ca U3IbJIHEHU €IUH WIM MOBeYe OT
CJIETHUTE KOJIMYECTBEHH WM KaYECTBEHH KPUTEPUU:

Konuuecmesenu kpumepuu:

e VBeJHMuCHHE HAa BEPOATHOCTTA OT HewmsmbiHeHue (PD) 3a 1enus sXxuBOT Ha GUHAHCOBUSA aKTHB KbM
OTYeTHATa J]aTa CIPSIMO BEPOSITHOCTTA OT HEU3MBIIHEHUE 32 IENHS KUBOT KbM JaraTa, Ha KOSTO
AKTUBBT € MPHU3HAT 33 IbPBU IIBT;

e 3aeMomnonydvarensT € B mpocpoune Haa 30 mHuU, HO mo-mManko ot 90 nHu;

o JleficTBUTETHY WM OYaKBAaHW 3HAYUTEIHA HEONArONPHUATHH NMPOMEHHU B ONICPATUBHUTE PE3yNTaTH
Ha 3aeMOTNONydaTelNsi, Haj JOMyCTUMHS JHANa30H Ha H3MCHEHHE, WU3MEPEHH Ipe3 OCHOBHH
(I)I/IHaHCOBI/I " OIICpAaTUBHU MMOKA3aTCJIIN HA JJIbKHUKA,

e 3HayuTeNTHA MPOMSHA B CTOMHOCTTA Ha 00€3MEUYCHHETO, KOETO 0OCTOSTENICTBO CE OUaKBa J]a YBEIIUIH

3ary0aTa M prcKa OT HeU3IIbJIHCHUE.

Kauecmeenu xpumepuu:

e 3HaYNTEITHU HEOMArONPUATHHU TPOMEHH B OM3HeC, GMHAHCOBU ¥ / MM MKOHOMUYECKH YCIOBHS, IPU
KOHMTO KPEAUTOIOIYHaTeIST ONepUpa;

o JleiicTBUTETHH WM OYaKBaHM 3HAYUTEIHUA HEOIArONPHUATHH MPOMEHHU B ONEPATHBHUTE PE3yNTaTu
Ha KPEAUTOIONYYaTels;

e 3HauuTeNHA NMPOMSHA B CTOMHOCTTA Ha OOE3MEUCHUETO, KOSATO CEe OYaKBa Ja YBEIHYH PHCKa OT
HCHU3ITBbJIHCHUC,

e PanHu npusHany Ha nMpoOIeMH ¢ MAPUYHHA MTOTOK / JIMKBUIHOCT, KaTo 3a0aBsHE B 0OCITy)KBAaHETO

Ha ThPrOBCKUTE KPEIUTOPH / KPEAUTH.

Kputepunre, M3M0I3BaHK 32 ONpPEACISHE Ha 3HAYMUTENHO HapacTBaHE HA KEAWTHHS PHUCK, C€
HaOJI0/IaBaT U NpepasriekaaT NEPUOAUYHO 32 [eNechoOpa3HOCT OT (UHAHCOBUS TUPEKTOp Ha ['pynara.
I'pynara onpezens GUHAHCOB MHCTPYMEHT 6 HEU3NBIHEHUe U ¢ HACMbAUIA KpeoumHa 3a2yoa,

KOraTo OTroBaps Ha €IMH WJIM MMOBCYEC OT CICAHUTEC KPUTCPUU

Konuuecmeenu kpumepuu

e 3aeMomNoiydaTensT € ¢ mpocpoure Hax 90 AHU MO CBOMTE IOTOBOPHU ILIAIAHUS;

e HacTpmwim wiM TPenCcTOSIIM CHIIECTBEHH HEONAronpusTHU MPOMEHH W ChOWTHS B OM3Heca,
(brHACOBHTE YCIIOBHS M CTOIIAHCKATa CPEa Ha 3a€MOIOIyUaTeNsiT, H3MEPEHH MIPe3 CEPHO3EH CIaj
Ha OCHOBHM (DMHAHCOBH W ONIEPATHBHU MOKAa3aTeIHN Ha JUIHKHHUKA;

e  3aeMONoIydYaTelNsT OTYUTA TIOPE/IHiia 3aryOu U OTPHUIIATEITHH HETHU aKTHBH;

o Hactenmnm nian MMpeACTOAIU CHUICCTBEHU He6HaFOHpI/I$ITHI/I IIPpOMECHHU B CTOMHOCTTA Ha KIIFOYOBO
o0e3rneyeHne 1o 3aeMa, BKJI. 3ary0u Ha 00e3MeyeHus.

Kauecmeenu kpumepuu
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3aeMomoyyaressT € B HeBb3MOXKHOCT J1a TUIAlla Nopagy 3HAYUTENHN (PUHAHCOBH 3aTPyIHCHHS.
ToBa ca cmyyawm, Korarto:

e 3aemononyyaressiT € B HapylleHHe Ha (DUHAHCOBUS IOTOBOp, HANp. JMXBEHH IUIAIIAHUS,
o0e3neueHus;

e HeraruBuu npomMeHu B OM3HEca Ha 3a€MOIIOTyYaTels;

e HampaBeHu OTCTBIIKM BBB Bpb3Ka ¢ (PMHAHCOBH 3aTPyJHEHHS Ha 3a€MOIIOyJaTeIs;

e BeposarHo e 3aeMomnonyyarens 1a 0b1e 00sBeH B HECHCTOSTSITHOCT.

Hedununmsara 3a HEU3IIBIIHEHHE € MPUIIOKEHA TOCIE0BATEIHO 32 MOJETUpaHe Ha BEPOSTHOCTTA
ot HemsmbiiHeHUe (PD), excriosummsira nmpu HensnbiaHeHHe (EAD) u 3arybara npu memsmeianenue (LGD)
Mpe3 N3YHCIICHUATa Ha O4akBaHUTE 3aryou Ha ['pynara.

OuakBaHUTE KPEAWTHU 3aryOW ca M3YMCICHU 4Ype3 AUCKOHTHpPAHE Ha IMOJTydYeHaTa CTOHHOCT OT
MPOM3BEICHUETO Ha: BEPOSTHOCTTA OoT HemsmbiHeHue (PD), ekcriosunmsta npu Hensmbianenue (EAD) u
3arybata npu HemsmeiHeHne (LGD), onpexeneHn KakTo ciieasa:

e PD npezcrassi BEpOsSITHOCTTA 3a€MOIOTYYATEIAT a HE U3IMTBIHH (UHAHCOBOTO CH 33bDKEHUE WIIN
npe3 cieaBamuTe 12 Mecena, Wi npe3 Hemus KUBOT Ha ¢puHaHcoBUs akTHB (PD 3a menus xuBor),
ompezneneHn Ha 06a3a Ha mMyOnmyHHM AaHHU 32 PD Ha oOmomnpuern M3TOYHUIM U CTATUCTHYECKH
MOJIeNN 32 €PEKTUTE OT MPOTHO3HH MAaKPOMKOHOMUYECKH (akTopu. ChII0 Taka PHKOBOJCTBOTO Ha
JPYKECTBOTO € U3BBPIIMIO HCTOPUYECKH aHAIN3 U € UICHTU(PHUIINPATIO OCHOBHUTE HKOHOMHYECKU
MMPOMCHJIMBHU, BJIMACHIU BHPXY KPCAUTHHA PUCK U OUaKBAHUTE KPECAUTHH 3ary61/1 3a BCCKU BU /I 3a€M
(moptdeiin);

e EAD e cymara, KosATO € Ib/DKMMA Ha ['pynaTa oT 3aeMomnosy4yaTessi B MOMEHTA Ha HEU3ITbJIHEHUETO,
mpe3 cienBamiuTe 12 Mecena WM Npe3 OCTAThYHUS NEPUOJ Ha 3aeMa, ONpelesieHa ChITIacHO
KOHKPETHHUTE XapaKTePHCTHKHA Ha MHCTPYMEHTA (IBDKMMa CyMa, NOTAaCHTEIIHH IUIAHOBE, JIMXBH,
CPOK | JIp.);

e LGD mpencraBnsiBa odakBaHeTo Ha ['pymata 3a pasmMepa Ha 3ary0a THpW €KCIO3WIHS B
Hemsmeianenue. LGD Bapupa Criope Buaa Ha KOHTparcHra, BuJia U CTapminHCTBOTO Ha NPECTCHIUATA
Y HaJIMYHeTO Ha o0e3ledyeHHe Win Jpyra KpexuTHa noxakpena. LGD ce m3MepBa KaTo MpPOLEHT
3ary6a 3a OTKpUTaTa C€KCIo3uliusd KbM MOMCHTA HAa HECU3IIBJIHCHUE,

e JIMCKOHTOBUST IPOIICHT, U3IIOJI3BaH PU N3YMCIIIBAHETO HA OYaKkBaHaTta kpeautHa 3aryba (ECL), e
IIbPBOHAYATHUAT e()eKTHBEH JIMXBEH MPOIIEHT I10 3aeMa WM B CIy4ail Ha (YMHAHCOBH rapaHLVH U
JPYTH HHCTPYMEHTH 0e3 MPHUIIOKKIM JIMXBEH MPOIEHT — Oe3pUCKOBa HOPMa 33 ChOTBETHHS TIEPHO/I,
BaJIyTa U T.H..

I'pynata npunara peaumua INOJMTHKM M INPAKTHKU 3a HAMAIABAHE HA KPEIUTHUS PUCK OT
npejocTaBeHy 3aeMu. Haii-uecTo cpemrano e mpuemanero Ha oOe3nedyenue. [ pynara Bbp3iara H3roTBsHe Ha
OIICHKA OT BBHIIIHU EKCIIEPTH — HE3aBUCUMHU OLICHUTEINHN Ha ITOJyYeHOTO 00e3NeueH e KaTo YacT OT Imporieca

10 IpEAOCTAaBAHCTO HA 3aCMU. Tazu OIICHKaA CC Mpepasricikia nepuoanIHO, HO MOHE BCAHBK I'OJJUIITHO.

Ta6m/1uaTa 0 — A0y MpeACTaBd Ka4€CTBOTO Ha (bHHaHCOBI/ITC AKTHUBU U aKTUBUTC 110 JOrOBOPU HaA
prHaTa, a CbIIIO TaKa U MaKCUMaJIHaTa C€KCIIO3UIIMA, N3JI0KCHA Ha KPECAUTEH PUCK CIIOPEA IMMpHUETaTa OLICHKA
34 KpECAUTCH peﬁTHHI‘ .
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31.12.2020

IIpenocraBenn
JBIATOCPOYHH 3a€MU Ha
CBBP3aHI
HpeNpHUATHS
IIpenocraBenu
JIBITOCPOYHHU 3a€MU Ha
CBBp3aHI
HOPEANPUATUSL
IIpenocraBenn
KPaTKOCPOYHU 3aeMU
Ha CBBpP3aHU
HpeIpHUATHS

IIpenocraBenu
JIBITOCPOYHH 3a€MU Ha
TPEeTH JINNa

IIpenocraBenu
IBITOCPOYHH 3a€MHU Ha
TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JINIA

IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha TPETH JIMIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JINIA

TBproecku u Apyru
B3E€MaHHMs OT CBBP3aHI
HpEeIIPHUATHS
TBproecku u 1pyru
B3E€MaHHs OT TPETH
JMna

6 M.4. CbOeOHU
63eMaHus

PDUHAHCOBH AKTHUBH

31.12.2019 ¢

[IpenocraBenu
IIBIITOCPOYHH 32€MH Ha
CBBp3aHI
MPEATPHUATHSL
IIpenocraBenu
JUBJITOCPOYHH 3aeMU Ha
CBBbpP3aHH
NPEaNPUATUS

Ilpunoscen
usn

19

19

19

20

20

24

24

24

23

22.24

Ipunoswcenun

20

20

Ouaxkeanu
Bvmpewna
Kpeoumuu
Kamezopuzauus 3a
KpeoumeH puck sazybu
4 (MC®O 9)
3a nenus
IIspBOHAYaNHO-
JKHBOT
JIOTOBOPEHU 3aeMHU
(xpenuTHO
Eran 1
obe3neueHue)
3a nenus
[IpenoroBapstan JKHBOT
Eran 2 (xpenuTHO
oGe3rneueHne)
3a nenus
[IpenoroBapsnu JKUBOT
Eram 2 (xpenuTHO
obe3neucHue)
3a nenus
II'spBOHavanHO-
KHUBOT
JIOTOBOPEHU 3a€MHU
(kpemuTHO
Ertam 1
obe3neueHune)
3a memns
IIpenoroBapsnu JKUBOT
Eram 2 (xpenuTHO
o0e3neueHue)
3a nenus
II'spBOHavanHO-
KHUBOT
JIOTOBOPEHU 3a€MHU
(kpenuTHO
Ertam 1
obe3neueHue)
3a memms
IIpenoroBapsnu JKUBOT
Eram 2 (xpenuTHO
o0e3neueHue)
3a nenus
TpynHOCHEOMpaeMu KUBOT
Eran 3 (kpenuTHO
obe3neueHue)
3al2-
HETIPUIIOKHIMO MeceueH
TIePHOJT
3al12-
HETIPUIIOKHIMO MeceueH
HepHOJT
Ouakeanu
Bvmpewna KpeoumHu
Kamezopuzayus 3a 3a2you
Kpeoumen puck (MC®O 9)
3a nenus
[TspBOHAUANIHO- H
KHUBOT
JIOTOBOPEHU 3aeMH
(KpeauTHO
Eran 1
obe3neyeHue)
3a nenus
[IpenoroBapsau JKUBOT
Eram 2 (KpenuTHO
obe3reycHue)

bpymna

oanancoea
Cmoiinoc

m
BGN '000

58,439

1,404

6,077

7,620

3,158

557

312

682

264,906

15,817
343,155

bpymna
oanancosa
cmounocm

BGN '000

84,826

6,897

3azyba om
o00e3yeHKa
(kopexmug)

BGN '000

(118)

(19)

(12)

(10)

67

(7,289)

(454)
(7,505)

3azyoa om
obe3uenka
(kopexmue)

BGN '000

(111)

O]

banancosa
cmoiinocm

BGN '000

58,321

1,404

6,058

7,608

3,158

557

302

625

257,617

15,363
335,650

banancoea
cmouinocm

BGN '000

84,715

6,890
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IIpenocraBenu
KPAaTKOCPOYHH 3aeMU
Ha CBBpP3aHH
MPEANPHUITHS

IIpenocraBenn
JBIATOCPOYHH 3a€MU Ha
TpeTH JINLa

IIpenocraBenu
JIBIITOCPOYHHU 32CMH Ha
TPETH JIHIIA

IIpenocraBenn
KPaTKOCPOYHU 3aeMU
Ha TPETH JIUIA

IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha TPETH JINIa

IIpenocraBenu
KPAaTKOCPOYHH 3aEMU
Ha TPETH JIMIa

TBproecku u apyru
B3€MaHHs OT CBBP3aHI
HpeIPHUATHS
TBproecku u 1pyru
B3€MaHHs OT TPETU
JMna

8 M.4. CbOeOHU
63eMaHUs

DUHAHCOBH AKTHBH

24

21

21

23

23

23

24

23,25

23,25

[Ipenorosapsinu
Etan 2

IIspBOHavanHO-
JIOTOBOPEHU 3ae€MU
Etan 1

[Ipenorosapsinu
Etan 2

IIspBOHavanHO-
JIOTOBOPEHU 3ae€MU
Etan 1

[Ipenorosapsinu
Etan 2

TpynHOCHEOMpaeMu
Etan 3

HEIIPUIIOKUMO

HEIIPUIIOKUMO

3a menus
KHUBOT
(kpeautHo
obe3neyeHue)
3a menust
KHUBOT
(xpemuTHO
obe3neueHue)
3a menus
KHUBOT
(kpeautHo
obe3neyeHue)
3a menust
KHUBOT
(kpemuTHO
obe3neueHue)
3a memus
KHUBOT
(kpeautHo
oOe3reycHue)
3a menust
KHUBOT
(xpeauTHo
o0e3neueHue)
3a12-
MecedeH
Hepuos
3a12-
MecedeH
HepHoJ

6,054 (6) 6,048
16 @) 15
6,672 (148) 6,524
4,554 () 4,549
555 0 555
1,053 (13) 1,040
1,297 (44) 1,253
261,078 (5,829) 255,249
2,423 (247) 2,176
373,002 (6,164) 366,838

Tabnuara mo — 1oy nmpeaoctaps uHGOpPMaIIKs 3a eKCHo3uIusITa Ha ['pynaTa KbM KPeIUTeH PUCK U

06C3HGHKI/ITC 10 KpEAUTHUTC 33I‘Y6I/I 3a Np€aAOCTaBCHUTE 3aCMU, TbPIrOBCKUTE B3CMaHUA U APYT'd B3CMaHUA

k6M 31.12.2020 1.

Kamezopusn

[IspBOHAaUaHO-HOTOBOpeHU 3aemu (Etam 1) B3

IIpenorosapsiau 3aemu (Etan 2)

[IspBOHAaUamHO-HOTOBOpeHU 3aemu (Etam 1) B2

IIpenorosapsiau 3aemu (Etan 2)

[Ipenorosapsiamn 3aemu (Ertam 2)

IIpenorosapsau 3aemu (Etam 3)

Toproseku u npyru B3emanus (Etam 1)

TpynaocsOupaemu B3emManus (CbaeOHU 1

MNpUCHACHU B3CMaHI/I$I)

Oomo

Ocpeonen
Cvomeemcmeue
npouenm na 3azyoa om
C 6bHUICH bpymmna
ouakeana . obe3yenka
Kpeoumen cmoiinocm
N 3azyoa om (kopexmue)
pelimunz
obe3ueHka
BGN '000 BGN '000
0.20% 58,439 (118)
B3 0.23% 13,763 (31)
0.00% 3,158 -
Ba2 0.00% 1,847 -
Ba3 0.00% 247 -
Caal 8.85% 113 (10)
HETIPUII0)KUMO 2.76% 249,771 (6,892)
2.87% 15,817 (454)
HETIPUII0)KUMO
343,155 (7,505)
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prnaTa HMa KOHICHTpalld Ha B3E€MaHUA OT CBBbP3aHHU JIMIA (T'I)pl"OBCKI/I B3€MaHU U SaCMI/I), KaKTO

clezBa:
31.12.2020 31.12.2019
BGN'000 BGN'000
Knuenr 1 87.82% 82.91%
Knuenrt 2 9.05% 6.97%
Knuent 3 2.11% 6.08%

I'pymara Texymio yrpaBisiBa KOHIIEHTpalMsATa Ha B3€MaHMATA OT CBBP3AaHU JIMIA Ype3 MpHiiaraHe Ha
KpPEeIUTHH JIUMUATH ¥ JTOITBITHATEITHH o0e3nedeHus o ¢opMara Ha 3aJi0T Ha [IEHH! KHIDKA U IPYTH aKTHBU U

IpruIaraHe Ha 3aricCy Ha 3a1iOBE.
KOHHCHTpaHI/IHTa Ha ITBPBUTE IIET KIIMCHTA B TBPIrOBCKUTE B3EMAaHHU Ha prHaTa € KaKTO CjicaBa:

% Kpeoumna

eKCRO3UUUA CHPAMO % Kpeoumna

o6wama cyma na EeKCROo3UyUsL CRPAMO

mupzoecKume o6wama cyma na

31.12.2020 63emanus 31.12.2019  mwpeoeckume 83emanusn

BGN'000 % BGN'000 %

Kiunenr 1 21,383 9% 15,243 6%
Kinenr 2 13,884 6% 13,579 6%
Kiunenr 3 13,170 6% 10,135 4%
Kinnenr 4 8,736 4% 9,140 4%
Kiuenr 5 7,708 3% 6,350 3%

THapuunu cpeocmea

[MTapuunure cpenctBa Ha I'pymara M pasmulalaTeNHUTE ONEpAlMU ca ChCPEAOTOYCHH OCHOBHO B
Pa3IMYHY ITBPBOKJIACHHU OaHKH. 32 U3YMCICHUETO Ha OYaKBAHUTE KPEOUTHU 3aryOu 0 napuunume cpeocmea
U exgueaIeHmu ce Mpuilara peMTHHTOB MOJIEI, KaTo Ce M3IO0JI3BAT PEHTHHIHTE Ha OAHKUTE, ONPECIICHN OT
MEXyHapOJIHO Tpu3HaTu peituHroBn ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepeHTHUTE TMyONMYHKM AaHHU 32 PD (BepoATHOCTH 3a HEW3IIBIHEHHE), OTrOBapsIlld Ha pEHTHHTa Ha
ChOTBETHaTa 0aHKa. PBKOJCTBOTO Clien TEKyIIO NpOMSHATa HAa PEHTHHra Ha ChOTBETHaTa OaHKa, 3a Jia
OLICHSIBA HAJMYHMETO Ha 3aBUIICH KPEIUTEH PUCK, TEKYIIOTO YIpaBICHUE Ha BXOMSAIINTE W W3XOJSIIH
MAPUYHH MOTOIM U pa3npeie]ICHUETO Ha HATMYHOCTHTE 10 OAaHKOBU CMETKH U OaHKH.

Banymen puck

HpyxecrBata oT ['pynmara u3BbpIIBAT CBOSTAa ACWHOCT MpPH AaKTHBEH OOMEH C YyXAEeCTpPaHHU
JOCTABYMIIM U KJIIMEHTHU U TIOPaJH TOBA T€ Ca U3JI0KEHU Ha BAIYTEH PUCK.

I'pymara upe3 npyxkecrsata B benapyc, Ykpaiina u ChpOusi OChIIECTBSIBA CTOIMAHCKH OICPAIlMU B
TE3H CTPaHU U CHOTBETHO MMa CHIIECTBEHU €KCIIO3HIINU B OJIapyCKu pyOIu, YKPanHCKHA TPUBHH U CPHOCKH
JnuHap. BanyTHUST pUCK € CBbp3aH ¢ HEraTUBHOTO ABM)KEHUE HA BAYTHUS KypC Ha TE3U BaJyTH CIPSIMO
6’bHI‘apCKI/I$I JIEB IIpH 6’LJICIIII/ITC CTOIIaHCKH OIl€palru, 110 MIPU3HATUTE BaJIyTHU aKTUBH U ITAaCUBU, 1 OTHOCHO
HETHUTE WHBECTHUIIMH B UyXACCTpaHHU JApyxkecTBa. OcTaHaIMTE ApYyKecTBaTa B Uy)KOWHA peaau3upar
MPOJIAXKOUTE CH MPETUMHO HAa MECTHUTE Ta3apy, KOETO BOJIHU J0 BATYTEH PUCK U CIPSIMO TEXHUTE BAITYTH -
TOJICKA 3J10Ta, IIATCKU A0Jap, aHIJIMHUCKU MayH U Ka3aXCTaHCKO TEHTE.
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[ToBeyero oT omepauuuTe Ha ApyKecTBata oT [ pynaTa oOuyaifHO ca IEHOMUHHUPAHU B OBJITapCKH
JIeBa, KaTo OBJITapCKUAT JI€B € (PUKCUPaHU KbM €BPO, KOETO peAyLHpa MOTEHIMAIHATA BAlyTHA BOJATUITHOCT
3a Te3U ApyKecTBa oT I'pymnara.

3a KOHTpONIMpaHE Ha BATyTHUS PUCK MMa BBBEJEHA CHCTeMa B Ipuiara ['pyma Ha mimaHupaHe Ha
JIOCTaBKHTE OT BHOC, 3a MPOJAKOUTE B UyKJCCTpaHHA BalyTa, KaKTO W MPOLEIAYPU 3a CKCIHCBHO
HaOJIIOJICHUE HAa JBUKCHHUATA BHB BAIYTHHs KypC Ha IIATCKHsI J0Jap W KOHTPOJ BBPXY IMPEACTOSIIU
mamanus. EXCro3ununTe Ha TOYTH BCHUYKH ABIIEPHU APYKECTBAa B bbirapmsi KbM BallyTeH PUCK ca
HE3HAYUTETTHH, Thi KaTO IMOYTH BCHYKH MPONAXON ca peann3upaHd HA MECTHHS Ma3ap B OBJITapCKH JieBa.
BHOCHT Ha CTOKM € OCHOBHO OCBIIECTBEH B €BpPO. 3aeMUTE, KOTATO Ca JEHOMHHHPAHU B YY>KJICCTpPaHHA
BaJyTa, ca OTIIyCHATH OCHOBHO B €BPO.

AXTUBHTE M IIaCUBHTC Ha prnaTa, ACHOMHWHHPpAaHU B 6’BJ'II‘apCKI/I JICBOBC, NPCEACTAaBCHU II0
Pas3IMYHUATE 9YXKACCTPAHHU BaJIyTH, Ca KaKTO CJICABA:

opyza
31 oexemepu 2020 2. ¢ BGN ¢ EUR 6 RSD ¢ BYN ¢ USD ¢ UAH  eanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
Kanuranosu HHBECTUIINH 10,142 1,899 - 2,230 23 - - 14,294
DUHAHCOBH aKTHBH I10
aMOpPTU3UpaHa CTOWHOCT B T.4.: 214,104 56,637 59,970 6,431 5,803 12,006 6,039 360,990
Bsemanus u 3aemu 203,248 53,937 59,492 6,013 5,510 2,347 5,103 335,650
IHapuunu cpedcmea u napuunu
eKeUBAICHMU 10,856 2,700 478 418 293 9,659 936 25,340
006110 (PUHAHCOBU AaKTHBH 224,246 58,536 59,970 8,661 5,826 12,006 6,039 375,284
KparkocpoyHu u IIbJArOCPOYHU
0aHKOBH 3aeMU 134,845 162,318 1,954 13,211 3,277 5,380 29 321,014
Jpyru 3aemMu 1 33/IbIDKSHHUS 95,437 61,366 43,628 10,097 6,126 57 2,316 219,027
3aIrbHKEHNS 110 JTU3HHT 53,795 12,015 - 266 1,074 - 391 67,541
O6uro puHAHCOBH MACHBH 284,077 235,699 45,582 23,574 10,477 5,437 2,736 607,582
6
opyza
31 oexemepu 2019 2. ¢ BGN 6 EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  sanyma Obwo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
Kanurajiosu uaBecTULNH 8,082 1,953 - - 44 - - 10,079
DUHAHCOBH aKTHBH 10
amopTH3upaHa croinoct B T.4.: 271,910 43,954 41,125 8,694 6,387 12,556 9,574 394,200
Bsemanus u 3aemu 260,634 42,737 38,990 7,923 5,584 4,796 6,174 366,838
IHapuunu cpedcmea u napuunu
eKeuUeaneHmu 11,276 1,217 2,135 771 803 7,760 3,400 27,362
0010 (UHAHCOBU AKTHBH 279,992 45,907 41,125 8,694 6,431 12,556 9,574 404,279
Kpatkocpo4yH# U IBITOCPOUHH
GaHKOBH 3a€MU 134,379 188,780 - 13,707 3,302 8,190 33 348,391
Jpyru 3aemMu 1 3aIbJDKEHAS 68,926 52,748 14,303 12,955 3,679 175 1,221 154,007
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3abIHKEHUS 110 JIU3UHT 23,773 9,682 - 893 1,207 - 297 35,852

O0mo puHAHCOBH NaCHBH 227,078 251,210 14,303 27,555 8,188 8,365 1,551 538,250

Ananusz na eajlymuHama 4yecmeumeinocm

BanyTHaTa 4yBCTBUTEIHOCT Ha CKCIO3MIIMMTE Ha ['pynara € OCHOBHO CBBbp3aHa ¢ YKpPaWHCKAaTa
rpYBHa, Oenapyckara pyona u cppOckus nuHap. CpsMo ocTaHAIIMTE BadyTH, B KOUTO orniepupa [ pymnaTa nimm
B KOUTO YHKIIMOHHUPAT ONPEICTICHN JIPYKECTBa OT [ pymara - moJyicka 3710ta, IMATCKH J0JIap U Ka3aXCTAaHCKO
TEHIe, BAIYTHUAT PUCK Ha ['pynara € JTUMHUTHpaH, Thi KaTO TEXHHUTE CKCIIO3WMIMU B TE3U BaIyTH ca
OTHOCHUTEITHO MAaJIKd W TO-JIECHO PEryJIMpyeMH OT CTpaHa Ha PBhKOBOJICTBATa Ha ChOTBETHUTE JBIICPHU
IpY>KeCTBa.

EdexTsT oT BamyTHata gyBcTBUTENHOCT TpU 10 % yBennmueHne/HamMaJIeHUe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJTapCcKus JIEB CIIPSMO CPBOCKHUS JUHAD, OemapyckaTa pyOiia, yKpanHCKaTa TPUBHA, MATCKUSI
JoJap ¥ 0010 CIIPSIMO APYTUTE BAyTHH €KCIIO3HIIMK Ha 0a3a CTPYKTyparTa Ha BAIyTHUTE aKTUBH U MTACHBHU
kbM 31 nekeMBpH M TIpU TMPEINOIOKEHHE, Y€ Ce WUTHOpPHpa BIUSHHETO Ha OCTaHAJIUTE MPOMEHIIUBH
BCJIMYMHU € UBMEPCH U MNPCACTABCH KAaTO BJIMAHUC BBPXY KOHCOJMIAWPAHUA TOAWUIICH q)HHaHCOB pe3yiarar
crent obJarane ¢ TaHbIM ¥ BPXY COOCTBEHHS KaIllUTal, MPUHAUIeKAI Ha [ pymara.

Bmustauero 3a 2020 1. mpu 10% yBenudeHne/HamaneHue Ha KypcoBeT€ Ha CpbOCKHSA AMHAD,
Oenmapyckata py0Oia, yKpauHCKaTa TpUBHA, IIATCKHS JI0Jap CIPSIMO OBITapcKus JIEB BhPXY Iedandara Ha
I'pynara (cnen obnarane) e:

31.12.2020 31.12.2019
RSD BYN UsD UAH RSD BYN usD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
DUHAHCOB pe3yaTaT 1,223 (1,223) (419) 539 2,280 (1,547) (158) 344
Hepa3npez[eneHa
neyan6a 1,223 (1,223) (419) 539 2,280 (1,547) (158) 344

B npyra BanyTa ca BkiatoueHn ocHOBHO: 1,995 x.nB. B monicku 31m0TH 1 2,334 X.JIB. B MOJIJIOBCKH JIeH
HeTHH (uHaHcoBY akTBH 1 1,780 X.J1B. B pycku pyOnau HeTHH puHaHCOBU nacuBH (kpM 31.12.2019 r.: 4,365
X.JIB. B TIOJICKH 3710TH, 1,670 X.JIB. B MONIZIOBCKH Jien HeTHH (nHaHCOBU akTHBH U 1,702 X.11B. B pycku pyOin

HETHU (PMHAHCOBU TTACUBH).

ITpu yBennuenue/nHamanenue ¢ 10%, pecieKTHBHO Ha Kypca Ha IOJICKaTa 3J10Ta, MOJIIOBCKATa Jes
U pyckara py0iia cripsiMo OBJITrapCcKus JIeB KpailHUAT eeKT BbpXy nevanbara Ha [pynara (crnex obiarane)

e:
31.12.2020 31.12.2019
PLN MDL RUB PLN MDL RUB
BGN '000 BGN'000 BGN '000 BGN '000 BGN'000 BGN '000
®urHaHCOB pe3yiTaT 162 205 (146) 354 147 -
Hepasznpenenena nmeyanba 162 205 (146) 354 147 -

142



I'PYIIA COPAPMA
NPUJIOXKEHUSA KbBM INPEABAPUTEJHUA KOHCOJUIAUPAH TOAUIIEH ®UHAHCOB OTYET 3A 2020 rognna

EdexThT BBpXy COOCTBEHHS KalMTaNl € Ha ChIlaTa CTOMHOCT M B IOCOKA HaMaJIeHUE U pedIeKTHpa
B KOMIIOHEHTA ,,Hepa3mpeneacHa meqanoa”.

I'pynata mpaBu aHanmu3 Ha BalyTHAaTa EKCHO3UIMS WM TpEIIpHEeMa CBOCBPEMEHHU MEPKU 3a
HaMaJsIBAaHETO Ha eeKTUTe i BhpXy pesyirarute 3a [ pymara.

Ilenoeu puck

JpyxectBata oT ['pymnarta ca M3NOKEHH Ha IICHOBH PUCK 332 MaTEPHAHH 3allaCH OT TP OCHOBHH
(axropa:

a) CBEHTYAJIHO HapaCTBaHE HA JJOCTABHUTE [IEHU HAa CYPOBUHUTE, MATEPUAINTE, JOKOJIKOTO 3HAYMTEITHA
YacT OT U3MOJI3BaHUTE CYPOBUHH Ca OT BHOC M 3a€MAaT CHILECTBEH JISUT OT Pa3XOIUTE 3a MPOU3BOJICTBO;

0) eBeHTyaJIHO HapacTBaHE HA IOCTABHUTE [IEHHW Ha CTOKHTE; U

B) HapacTBalllaTa KOHKYPEHIIUsI Ha ObIrapckus (apManeBTHYeH Ma3ap, HAMHUpAIa OTPaKEHUE U B
IICHUTE Ha JICKapCTBaTA.

3a MUHHMH3HpaHE Ha TOBa BIIMSHHE PHKOBOJCTBOTO Ha I'pymara mpmiara (GUpMEHa CTpaTerus,
[eJa ONTHMU3UpAHE Ha MPOM3BOJCTBCHUTE PAa3XOaH, BaIWAWPAHE HA AJITCPHATHBHU TOCTABUHIIH
npe/yiaraiiy U3rOJHH ThPTOBCKH YCIIOBHSI, pa3lIMpsiBaHe HA HOMEHKIIaTypara upe3 pa3paboTBaHe Ha HOBH 3a
nasapa reHepHYHH TPOILYKTH U HE Ha TIOCIIEIHO MSICTO I'bBKAaBa MAPKETHHIOBA U IICHOBA MMOJIMTHKA. [leHoBaTa
MIOJIUTHKA € (PYHKLIHSI OT TPY OCHOBHU (DAKTOPA - CTPYKTYpPa Ha Pa3XOUTe, ICHW Ha KOHKYPEHTH 1 TIOKyTaTeliHa
BB3MOXHOCT Ha TIOTPEOUTEIUTE.

I'pynara e n3noxkeHa Ha 3HAYUTEIIEH LIEHOBU PUCK U I10 OTHOLIEHHUE HA IPUTEKABAHUTE OT HEsl aKLUH,
KJIacU(pUIMPaHN KaTo APYTU ABITOCPOYHH KAallUTAIIOBM WHBECTHUIINH, Hal-BeUe Upe3 JAPYKECTBOTO-Maiika. 3a
L[eITa HETOBOTO PBKOBOACTBO CIEAH M aHAIM3Mpa BCUUKH IPOMEHM Ha I1a3apa Ha IICHHH KHWXAa, KaKTO U
M3MOJI3Ba KOHCYNTAaHTCKATE YCIYI'M Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa WHBECTHLIMOHHU
NOCPEIHULIU. JIOIIBIIHUTEIHO, KbM HACTOSIIIUS €Tall, pPbKOBOACTBOTO € B3€JI0 PEUICHUE 3a peAyLIHpaHe Ha
orepanuuTe Ha QOHAOBHUTE Ma3apH, 3aJbpXKaHE Ha 3aKyIEHUTE aKIUH B TO-IBITOCPOUYCH XOPH3OHT MPH
TEKyII0 HaOJII0JIeHNE Ha TOKJIAABAHNUTE OT CbOTBETHHUSA EMUTEHT (PMHAHCOBU M OM3HEC MOKA3aTeNH, KAKTO U
Pa3BHTHETO Ha JIEHHOCTTA B YCIOBHSTA HA KpH3a.

Jluxeuoen puck

HI/IKBI/IZ[HI/ISIT PUCK C€ Hu3pa3dBa B HCraTHBHATA CUTyalUsd prr[aTa Ja HE 6”[),[[6 B CBCTOAHHUEC Ja
ImocpeuiHe 6C3YCJ'IOBHO BCHYKH CBOM 3abJDKCHUS ChI'NIACHO TEXHUA ITaICK.

I'pymara renepupa u moappka 3HAYUTENIEH 00eM Ha JINKBUIHU CPEJCTBA. BhTpelleH N3TOYHNK Ha
JUKBUIHU CPENCTBa 3a ['pymara e ocHOBHaTa CTONaHcKa JAEWHOCT Ha JApY>KeCTBaTa OT Hed, FeHepupalia
JOCTaThbUHU ONEPATUBHY MOTOLW. BHHIIHU M3TOYHHIIM HA (UHAHCHpaHEe ca OAaHKUTE W JPYTH MMOCTOSHHH
naptHeopu. C 1ien W30JMpaHe eBeHTyalHWs OOl JIMKBHIEH puUCK, ['pymara paboTh ChC cHCTEMa OT
QITePHATUBHU MEXaHW3MH 3a JIEHCTBUE M TIPOTHO3M, KPAWHUAT €(EKT OT KOETO € MOIbpKAHETO Ha 100pa
JUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (DMHAHCUpaHe Ha CTONAaHCKaTa cu JaedHocT. ToBa ce ombiiBa OT
TEKyIIO HaOJIOJeHNe Ha MaTYpPUTETUTE HAa aKTHUBHUTE U MACHUBUTE, KOHTPOJ BbPXY H3XOASAIINTE TApUIHH
MOTOLM M OCHUTYpsIBaHE Ha TEKYLIOTO MM OallaHCHUpaHE CHpPSIMO BXOJSIIUTE, BKIJ. IPEIOroBapsiHEe Ha
NaJe)KUTe U ONTHMHU3UPaHe CTPYKTypaTa Ha ABJITOBETE, YBEINYaBaHE U BHTPEIIHO NPECTPYKTypUpaHEe Ha
COOCTBEHO T€HEPHPAHH CPEJICTBA U TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

HO-,I[OJ'Iy Cca NMpEACTaBCHU (bHHaHCOBI/ITe HCACPUBATHUBHU IMACHMBU Ha prnaTa, Knacn(bnunpam/l o
OCTaTbUCH MATYPHUTET, OIPCACICH CIIPAMO AJOTOBOPECHHA MATYPUTET KbM JlaTaTa Ha KOHCOJIUAUPAHUSA
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TOJUIIICH OTYCT. Ta6n1/1uaTa € M3roTBeHa Ha 0a3a Ha HCAUCKOHTUPAHU MapUYHU MOTOLIU 1 Haﬁ-paHHa Jara,
Ha KOATO 3abJDKCHUCTO € NU3UCKYEMO. CyMI/ITC BKJIFOYBAT I''TABHUIIW U JINXBU.

Mamypumemen ananus3

001m om 1 0o om 3 00 om 6 00 om 1 0o om 2 0o Hao 5 2 Oowo

31 oexemepu 2020 2. 3m 6M 2m 22 52

BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000

'000 ‘000
Kpatxocpounu u
I'BITOCPOYHU OAHKOBU
3aeMH 23,442 6,539 22,483 211,318 28,726 35,491 1,950 329,949
Hpyru 3aemu u
3aIbJDKCHUS 67,567 118,984 12,461 9,630 2,501 4,820 11,688 227,651
3abKEHUs TI0 JTU3UHT 1,665 3,357 4,720 9,430 15,211 26,184 11,673 72,240
OO0 nacuBu 92,674 128,880 39,664 230,378 46,438 66,495 25,311 629,840
31 oexemepu 2019 2. 001m om 1 0o om 3 oo om 6 0o om 1 0o om 2 0o Hao 5 2 Oouo
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
‘000 *000

Kparkocpounu u
I'BITOCPOYHU OAHKOBU
3aeMHU 9,545 128,349 57,026 84,548 35,016 36,070 2,796 353,350
Jpyru 3aemu u
3aIbIDKCHUS 84,537 47,199 14,315 4,729 2,679 605 - 154,064
3aIbIDKEHHMS 10 JIM3UHT 907 2,006 2,916 6,270 9,224 13,761 3,778 38,862
O0110 macuBu 94,989 177,554 74,257 95,547 46,919 50,436 6,574 546,276

Puck na nuxeonocnu napudnu nomouu

B crpykrypara Ha aktMBUTE Ha ['pymara NHXBOHOCHUTE aKTHBH Ca: MAPHUYHMU CPEICTBA, OAHKOBH
JICTIO3UTH U TIPEJIOCTABEHH 3aEMH, KOUTO ca ¢ (PUKCHUPaH JIMXBEH MPOIIEHT.

Or apyra cTpaHa, IPUBJICYCHUTE CpecTBa OT ['pynara moj hopmara Ha JBITOCPOYHU M KPATKOCPOUHH
3aeMH ca 0OMYAIHO C IPOMEHIIVB JIMXBEH MPOIEHT. ToBa 00CTOSTEICTBO YACTHYHO MOCTABS MAPUIHUTE MOTOIH
Ha ['pynara B 3aBHCHMOCT OT JIuxBeH prck. [lokprBaHeTO Ha TO3H PUCK Ce TIOCTUTA T10 J]Ba HAYHMHA:

a) ONTUMHU3MpPAHE HA M3TOYHMIMTE U CTPYKTypara Ha KPEAUTHH PECYPCH 3a MOCTUI'aHEe HA OTHOCHTETHO
TMO-HHCKa [IeHa Ha MPHBJICYCHHUTE CPE/ICTBA; U 0) KOMOMHMpAHA CTPYKTYpa Ha CaMUTE JIMXBEHH IPOLEHTH IO
KPEAUTUTE, KOATO CHAbPIKA JIBA KOMIIOHCHTA — IMOCTOAHCH W IPOMCHIIMB, CbOTHONICHUETO MEXKIY KOUTO, a U
abCOJIFOTHATa MM CTOMHOCT Ce TOAIBbPIKAT B OJaronpHsTeH pasMep 3a Ipyxecrsara ot [ 'pynara. [ToctosHHaTa
KOMITOHEHTa € C OTHOCHUTEITHO HHCKA a0COJIOTHA CTOMHOCT M JIOCTATHYHO TOJISIM OTHOCHTENCH JISUT B OOLIMS
JIMXBEH NPOIeHT. ToBa 00CTOSATENICTBO MpeMaxBa BEpPOSTHOCTTA OT 3HAYUTEIHA IIPOMSTHA B JIMXBEHHUTE PaBHUIIA
IIpru €BCHTYyaIHAa aKTyaJll3allid Ha IMPOMCHJIMBaTa KOMIIOHCHTA. Taka ce MUHUMU3HpPA U BEPOATHOCTTA OT
IIpOMsIHA B He6naroan$[THa IIOCOKa Ha MMapUYHUTE ITOTOIU.

PwroBoscTBaTa Ha JpykectBaTa OT [pymnara, 3aeiHO C TOBa HAa JIPYXKECTBOTO-MaiiKa, TEKYIIO
HaOMIOJIABaT M aHAIM3UPAT EKCIO3UIMATA Ha CHOTBETHOTO JPYXKECTBO CIIPSIMO IMPOMEHHUTE B JIMXBCHUTE
paBHuIna. CUMynupaT ce pa3IndHy CLICHApUU Ha pepruHAHCHPaHe, IOAHOBSIBAaHE Ha CHIIECTBYBAIIH MO3UIMN 1
anTepHaTHBHO (prHaHCcHpaHe. Ha 6asza Ha Te3u crieHapuu ce n3MepBa eeKkThT BbpXy (MHAHCOBUS PE3yJTaT U
COOCTBEHHS KalMTaJl PH IPOMSHA C ONPEEICHH TyHKTOBE MM MPOICHTH. 3a BCSKA CUMYJIAIIKS, €IHO U ChIIIO0
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MPCATIOJI0XKCHUE 3a MPOMsHA Ha JIMXBCHUS IMMPOLCHT CC IMpujiara 3a BCUYKHW OCHOBHU BaJIyTH. M3uncnenusTa ce

IIpaBAT 3a 3SHAYUTCITHUTE JIMXBOHOCHH! ITO3HUITUMU.

Jluxeen ananu3s
31 oexempeu 2020 2.

Kanuranosu nHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3HPaHa
CTOMHOCT B T.4.:

Bszemanus u 3aemu
Hapuunu cpeocmea u napuynu exgueaIeHmu

O0mo puHAHCOBU AKTUBH

Kparkocpodnu u 1parocpodHu OaHKOBH 3a€MHU
Jpyru 3aeMu U 3a1bJKCHUS
3abIDKSHNS 110 JIN3UHT

O06110 pyHAHCOBY MACUBHU

Jluxeen ananu3s
31 oexemepu 2019 2.

Kammranosu nHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bsemanus u 3aemu
THapuunu cpedcmea u napuyHu exeUsaLeHmu

O0mo GpuHAHCOBU AKTUBH

Kparkocpodnu u IbIrocpodH 6aHKOBH 3a€MHU
Jpyru 3aeMu U 3a1bJKCHUS
3abIDKSHNS 110 JIN3UHT

O06mo puHAHCOBU MACUBH

Oe3nuxeenu ¢ naasaw ¢ puxcupan O6wo
auxeen % auxeeH %

BGN '000 BGN '000 BGN 000 BGN 000

14,294 - - 14,294

255,514 4,219 101,257 360,990

243,961 15 91,674 335,650

11,553 4,204 9,583 25,340

269,808 4,219 101,257 375,284

- 287,209 33,805 321,014

180,340 38,685 2 219,027

- 4,370 63,171 67,541

180,340 330,264 96,978 607,582

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouyo
auxeen % auxeeH %

BGN '000 BGN '000 BGN '000 BGN '000

10,079 - - 10,079

251,917 5,571 136,712 394,200

236,569 15 130,254 366,838

15,348 5,556 6,458 27,362

261,996 5,571 136,712 404,279

- 269,786 78,605 348,391

122,936 24,772 6,299 154,007

- 2,162 33,690 35,852

122,936 296,720 118,594 538,250

Tabnuiiara mo-10:1y MoKa3Ba 4yBCTBUTENHOCTTA Ha ['pynaTa npu Bb3MoxkHH 1ipoMeru ¢ 0,50 yHKTa B IMXBEHUS

MIPOLIEHT Ha 0a3a CTpPyKTypaTa Ha akTHBUTE M MacuBUTe KbM 31 nekeMBpH M MpU TPEIIONIOKEHUE, Y€ ce

HUTHOpUPa BIIMAHUECTO HAa OCTAHAJIUTE IMIPOMCEHIIMBU BEJIMYNHMU. E(I)eKT’BT € N3MCPCH U INPCACTABCH KATO BIUAHNC

BBPXY (PHAHCOBHUS pe3yiTar cies obnarate ¢ JaHbLHU U BPXY COOCTBEHHS KaIlUTaJl.
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Yeenuuenue/namanenue na nuxeenus npoyenm Edpexm 6vpxy ¢punancoeusn
pesyimam u coocmeenus
Kanumana cieo oonazane

neuanoa/(3azyoa)
31.12.2020 31.12.2019
BGN’000 BGN’000
VBenuuenne (1,486) (1,335)
Hamanenwue 1,486 1,335

Ynpaenenue na kanumanoeus puck

C ynpasnenneTo Ha Kanurtaia ['pynara nemm aa cb3ziajie ¥ HoUTbpyka Bh3MOKHOCTH TSI J1a TIPOIBIDKH JIa
(YHKIMOHMpA KaTO JIEUCTBAILO MPEANPUSITHE U 12 OCUTYPsIBAa ChOTBETHATA BB3BPAIIAEMOCT HA HHBECTHPAHHUTE
CpeICTBa Ha aKIMOHEPHTE, CTOMAHCKH MOJI3U Ha IPYTHTE 3aMHTEPECOBAHM JIMLA M YIACTHHLIM B HEWHUS OHM3HEC,
KaKTO W Ja TOUIbpXKa ONTHUMAJHA KallUTajdoBa CTPYKTYpa, 3a Jla ce peaylupar pasxoauTe 3a KaruTala.
AHaJori4eH MoIX0/1 ce Mprilara ¥ Ha HUBO HHIMBHUIYaIHO JPYKECTBO OT [ pymaTa 1o OTHOIIEHHE Ha HEroBaTa
KaluTanoBa CTPYKTypa U (PMHAHCHPAHE.

I'pynara Tekymio HaOIrOaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KamnuTajia Ha 0a3a ChOTHOIIEHHETO Ha
33/THKHSUIOCT. TOBa CHOTHOIICHHE CE€ W3YMCIABA MEXIy HETHHS JBITOB KamMTajl KbM OOllaTa cyma Ha
aHTOKUPAHUS KarmuTaldl. HeTHWSAT MBAroB Kamurtaia ce Omperens KaTo PasiiiKa MEXKITy BCHUKH IPUBICYCHH
3aeMHH CPEACTBa (KPaTKOCPOYHH U JBJITOCPOYHH) TaKa, KAKTO €a TIOCOYEHH B KOHCOJUIUPAHUS TOAUIICH OTYET
3a (PMHAHCOBOTO CHCTOSHUE W MAPHYHUTE CPENICTBA U MAPUUYHUTE eKBUBaIeHTH. O0IaTa CymMa Ha aHTaKUPaHUs
KalmmMTaj € paBHa Ha COOCTBEHMS KamuTail (BKJ. HEKOHTPOJIMPAIIOTO YYacTHUE) W HETHHS JIBJITOB KaluTall.
XapaKTepHOTO U 3a JBaTa MPeACTaBeHHU Iepuosa e, ue ['pynara ¢punancupa aefHOCTTa i KaKTO OT COOCTBEHUTE
CH TEHEepHpaHH IeYaIOH, Taka M KaTo MOJUIbpKa ONPEIENICHO HUBO Ha THPTOBCKU U JPYTH KPaTKOCPOYHU
3aIbJDKeHUs 1 3aeMu (OaHkoBH, TEproBeku). [Ipe3 2020 r. crparerusita Ha PHKOBOOACTBOTO HA JAPYKECTBOTO-

Maiika e Jia ce TIOA/IbpIKa ChOTHOIIIEHHE B paMkuTe Ha 35-40% Ha HEBO “rpyna” (2019 r.: 35-40%).

B Ta6J'II/ILIaTa o-A0JIy Ca MpEACTAaBCHU CBHOTHOIICHUATA Ha 3a/UTbKHSJIOCT Ha Oasza CTPYKTypa Ha

KamuTana:
31.12.2020 31.12.2019

BGN'000 BGN'000

OO0 TBJATOB KAMUTAJ, B T.4: 425,146 414,032
3aemu om banxu 321,014 348,391
3aoviocenus no ausune u pakmopune 104,132 65,641
HamasneH c: mapuunnTe CpeACTBa M NAPUYHUTE eKBHBAJEHTH (25,340) (27,362)
Heren ABJroB Kanuraj 399,806 386,670
0010 co0cTBeH KanuTAaJI, MPUHALJIEKAI] HA TPyIaTa 567,783 575,772
0010 KanuTAaJI, MPUHAJJIEKAI HA TpynaTa 967,589 962,442
CbHOTHOLIEHUE HA 3A0TbKHAJIOCT 0.41 0.40

[TokazanuTe 3abKEHUS B TAOIUIATA TIO-TOPE ca onoBecTeHH B [Ipunoscenus Ne 28, Ne 31, Ne 34 u
Ne 37).

Ouenneane no cnpaeeonusa CMoiiHOCm
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Konnenmusra 3a cripaBejinBaTa CTOMHOCT MPEIoJiara peaju3upane Ha (PMHAHCOBU UHCTPYMEHTH
ype3 npoaaxba, Ha 0a3a MO3UILITA, MPEATIOIOKEHUATA U TIPELIEHKUTE HA HE3aBUCHMU Ta3apHH YIaCTHHUITU
Ha OCHOBEH WJIM Hal-W3TOJIeH 3a NIaJeH aKTWUB WM MacuB masap. B mosedeTo cimydau, obade, 0ocoOeHO IO
OTHOIIICHUE Ha ThPTrOBCKUTE B3EMaHUS U 3abJDKCHHS, KPSAUTUTE U OAaHKOBUTE JICTIO3UTH, | pynara odaksa
Jla peayi3upa Te3u (GUHAHCOBU aKTHBH U UPE3 TAXHOTO ISUIOCTHO OOPATHO M3ILIAIIAHE UM PECIICKTUBHO
roracsiBaHe BbB BPEMETO. 3aTOBA TE CE MPENICTABSAT 10 TAXHATA aMOPTU3NPyeMa CTOMHOCT.

Chio Taka, ToysiMa 4YacT OT (PMHAHCOBUTE aKTHBH M MACHBH Ca WM KPATKOCPOYHHU IO CBOSTA
CBIHOCT (THPTrOBCKU B3€MaHUS ¥ 3a]IbJDKCHHSI, KPATKOCPOUYHH 3a€MH ), HIIM Ca OTPa3eHH B KOHCOJIHAUPAHUS
TONUIIIEH OTYET 32 (PMHAHCOBO CHCTOSIHME Ha 0a3a mazapHa CTOMHOCT (TperocTaBeHH OAHKOBH JETIO3UTH,
VMHBECTHUIIMH B ICHHU KHUXA, KPEIUTHU C IPOMEHJIUB JIMXBEH MPOLICHT) U MO/ TOBA TAXHATA CIIPaBEJINBa
CTOWHOCT € PHOIN3NUTETHO paBHa Ha OajmaHCOBaTa MM CTOMHOCT.

[Ipu B3emaHusATa U 3aeMuTe C QUKCHPAH JMXBEH MPOIEHT IpHjlaraHaTa METOIHMKA 3a HEroBOTO
oTIpesieTIsTHe M3MO0JI3Ba KaTo OTIPaBHA TOYKA 33 M3YHCICHUATA TEKYIIWTE HaOmoJeHus Ha ['pymnara mo

OTHOLICHUEC Ha Ma3apHUTC JIMXBCHU paBHUIIA.

JIOKOJIKOTO BCe Ollle He CHIIeCTBYBA JOCTATHYHO Pa3padOTeH Masap, ChC CTAOMITHOCT U TIMKBHTHOCT
3a TIOKYIIKU U MPOJIakOW Ha HAKOM ()MHAHCOBU aKTHBH M ITACKBH, 32 TSIX HAMa Ha Pa3oJIoKEHUE JOCTAThYHO
Y HaJIeXKTHU KOTUPOBKHU Ha Ma3apHU LICHU, MOPaaXd KOETO C€ M3MOJN3BAT APYTH adTEpPHATUBHU OLIEHBYHU
METOJIH M TEXHHKHU.

PpKOBOICTBOTO Ha [pyKECTBOTO-Maiika CYHWTa, Y€ TMPH CHIISCTBYBANIUTE OOCTOATEICTBA
MIpeICTaBEHUTE B OTYETA 32 (PHHAHCOBO CHCTOSTHHUE OIIEHKH Ha (PMHAHCOBUTE aKTHBHU ¥ TTACHBY Ca BH3MOKHO
Hal-HaJCKIHYU, aJICKBATHU U JOCTOBEPHHU 3a IIEJIUTE HA (PUHAHCOBATA OTYETHOCT.

43. CAEJIKU CbC CBBbP3AHU JIMLIA

Ceévp3anu nuna Buo na cevpzanocm Ilepuoo na cevp3anocm

Tenexommuiext MuBect AJI* Hpyx’ecTBO aKIUOHEP ChC 3HAUUTEITHO
BITUSTHUE 2020 . 2019r.

JloneB naBecTMBHTC XonauHr AJ[*  JlpykecTBo akumoHep cbe 3HaunTenHo 2020 r. 2019 .
BITUSTHUE

Codapma Umotn AIICHLL JpykecTBO, CBP3aHO YpE3 OCHOBEH - 2019 r.
aKLMOHEpP

Codnpunr rpyn AJ1* Jpyx)ecTBO CBBP3aHO Upe3 KIIOUOB 2020 r. 2019 .
YIPaBICHCKH ITEPCOHAT

Endapma A/l — B nukBumaus JpyxecTBo, CBBP3aHO Ype3 KIHY0B Jo 28.08.2020 2019 .
YIPaBICHCKH MEPCOHA T.

Tenexommiekt AJl HpyxecTBo, CBbP3aHO Ype3 KIHOYOB - 2019 r.
YIPaBICHCKH ITEPCOHAT

Codxoncyir rpyn AJl Jpyx)ecTBO CBBbP3aHO Upe3 KIIOUOB 2020 r. -
YIPaBICHCKH MEPCOHAI

BEC enextpounsect cuctemc JpyXecTBO CBBEP3aHO Ype3 KIIFOYOB 2020 . -

EOO/ YIPaBJICHCKH TIEPCOHAT

Eko comap uasect OO/] JpyXecTBO CBBP3aHO Upe3 KIIOUOB 2020 r. -
YIPaBICHCKH MEPCOHAI

Cupuyc OO/] Hpyx’ecTBO CBbP3aHO Upe3 KIOUOB 2020 r. -
YIPaBICHCKH MEPCOHA

Mennuna c.Credpanoro EOO/] Jpyx’ecTBO CBbP3aHO UpEe3 KIOYOB 2020 r. -

YIPaBIEHCKH NEPCOHAI
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OKII HaBectmpaTc OO/] JpyxecTBO CBBP3aHO Upe3 KITFOUOB

YIPaBJICHCKH MTEPCOHAT

Anda ua EOO/] HpyXecTBO CBBP3aHO UPE3 KIKOYOB

YIPaBIEHCKH MEPCOHA

* TIpomenena knacugukanms 3a 2020 r.

Zlocmaeku om C6bpP3aHU jiuya

Jlocmaeku na mamepuanuu 3anacu om:

JlpykecTBa, CBbp3aHHU Ype3 KIFOYOB YIIPABICHCKH MTEPCOHAT
JpyxecTBa, KOHTPOJIUPAHH OT ACOIIMUPAHO APYKECTBO
JlpykecTBa, CBbP3aHU Ype3 OCHOBEH aKI[HOHEP

Jlocmaeku na ycnyzu om:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APYKECTBO
HpyxecTBa akIIMOHEPH ChC 3HAUYMTEITHO BIUSHUE
HpyxecTBa, CBbp3aHU Upe3 KITIOUOB YIIPABIEHCKU TIEPCOHAT
HpyxecTBa OCHOBHH aKIIHOHEPH

Jlpy>xecTBa, CBbP3aHH Ype3 OCHOBEH aKIOHEP

Zlocmaeku 3a npudoﬁueane HA UH6eCMUUUOHHU umomu om.

JpyxkecTBa, CBbp3aHU Upe3 KIIOYOB YIPaBJIECHCKH [1€PCOHAI

Jocmaeku na 0vazompaiunu MamepuaiHu AKMueu om:
Jpy>xecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH IIEPCOHA

JHocmaeku 3a npudodueane na 0va2ompainu AaKmMueu:

JpyxkecTBa, CBbp3aHU Upe3 KIIIOYOB YIPaBJIECHCKH [1€PCOHA

/lpyeu oocmaexku om:
JpyxecTBa, KOHTPOIUPAHH OT ACOIIMUPAHO JPYKECTBO
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIUOHEP

Ilpuoooumu uneecmuyuu om:
JlpykecTBa, CBbP3aHH Ype3 OCHOBEH aKIIMOHEP

2020 . -
2020 r. -
2020 2019
BGN ‘000 BGN ‘000
10,420 40
237 64
- 10,274
10,657 10,378
1,079 900
368 -
255 3,137
- 333
- 365
1,702 4,735
- 251
- 251
151 96
151 96
- 50
- 50
327 242
- 22
327 264
- 322
- 322
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Pazxoou 3a nuxeu :

JlpyxecTBa, CBbp3aHHU Ype3 KIFOYOB YIPABICHCKH ITEPCOHAT

,ZIocmaeKu, C8bP3AHU C AKMUBU HA Onepamueer jiu3une om:

JlpykecTBa, CBbp3aHU Ype3 OCHOBCH aKIUOHED
Jlpy>kecTBa, CBbP3aHU upe3 KIIOUYOB YIPABICHCKH ITEPCOHA

Hauucnenu oueuoenmu na:

JpyxecTBa akIIMOHEPH ChC 3HAUYUTEIIHO BIUSIHUC

KitouoB ynpaBieHcku nepcoHat

JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMUPAHO JAPYIKECTBO
HpyxecTBa, CBbp3aHU Upe3 KITFOYOB YITPABICHCKH TIEPCOHAT
AconuupaHu IpyKecTBa

JpyxecTBa OCHOBHH aKIIHOHEPH

IIpooasicou na cevp3anu nuya

IIpooasicou na mamepuannuu 3anacu 3a:

JpyxkecTBa, CBbp3aHU Upe3 KIIOYOB YIPaBJICHCKH [1€PCOHAI
Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO
AconuupaHu IpyKecTBa

JlpyxecTBa, CBbP3aHH Ype3 OCHOBEH aKIMOHEP

IIpooasicou na ycnyzu 3a:

Jlpy>xecTBa, CBbP3aHU Upe3 KIFOUOB YIPABICHCKH MEPCOHA
JpyxecTBa, KOHTPOJIUPAHHU OT ACOLIMUPAHO JAPYIKECTBO
AconuupaHu JpyxKecTBa

JpyxecTBa, cCBbp3aHU Ype3 OCHOBEH aKLHOHEP

IIpooasicou na ovazompaiinu akmueu 3a:
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APYKECTBO

I[py)KeCTBa, CBBP3aHU YPE3 KIIIOYO0B YIIPABJICHCKU IEPCOHATT

Ilpuxoou om oueudenmu om:
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIMOHEP

; 14
- 14

- 1,904

- 257

- 2,161
8,241 -
514 449
471 471
3 -

2 2

- 3,107
9,231 4,029
22,068 22,300
912 -
537 738

1 -

- 826
1,450 1,564
319 8
252 258
8 7

- 189

579 462
10

2 10

- 100

- 100
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Jluxeu no npedocmasenu 3aemu:

HpyxecTBa, KOHTPOIUPAHHU OT ACOLIMUPAHO APYKECTBO 2,194 2,137
AcomuupaHy IpyKeCcTBa 75 353
JpyxecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH MIEPCOHAT - 26
2,269 2,516
4,300 4,652

PasueTure ¢hC CBBp3aHU MPEANPHUITHS Ca ONOBeCTEHH B [punosicenus Ne 20 u Ne 24,

ChCTaBbT Ha KITIOYOBHSA YIIPABIEHCKH TIepcoHai Ha [ pymara BkirouBa omoBecTeHus B [Ipuioskenne
No 1.1 u3mbaHUTENECH JUPEKTOP U uieHOBEe Ha ChBETA HA TUPEKTOPUTE HA APYKECTBOTO-MaKa.

Bb3HarpaxaeHusTa v IpyruTe TOXOIU Ha KIIFOUOBHS YIIPABICHCKH IIEPCOHAN U HA U3IThIHUTEITHUTE
JTUPEKTOpH, ujeHoBeTe Ha ChbBeTa Ha IMPEKTOPUTE U YIIPABUTEIUTE Ha ABLIEPHUTE ApyKecTBa oT [ pymara
ca B pa3mep Ha 6,356 x.iB. (2019 1.: 6,869 x.71B.), B T.4.:

® TeKylu Bb3HarpaxaeHus — 5,751 x.nB. (2019 r.: 6,356 x.11B.);

e rtauTreMu — 605 x.18. (2019 r.: 513 x.11B.);

44, CbBUTHUA CIE] KPASAI HA OTYETHHUSA NIEPUO/

IIpe3 mecen siHyapu 2021 r. 3amouBa MPOIECHT MO MPEHMMEHYBAaHE HAa BCUYKU HOBOIPHUIOOUTH
npyxecrsa ot ['pyna Codapma Tpeiigunr. Briucanure B ThproBckus peructbp Ha bbiarapust mpoMeHu B
MMeHaTa Ha JBIIEpPHUTE JPYKEeCTBA KbM JaraTa Ha MyOJMKyBaHE Ha TPEIBAPHUTEIHHUS KOHCOIHIUPAH
COJIMIIEH OTYET ca onoBecTeH! B [Ipunoxenue 1.

Hsma npyru chliectBeHu ¢hOuTHs Bbh3HukHamu ciied 31 nexemBpu 2020 r., KOMTO Ja U3MCKBAT
JIOITBIHUTEIHA KOPEKIIMKA W/WIIA OTOBECTSBAHUS B MPEABAPUTEIHUS KOHCOJIUAMPAH TOJIUIICH (PUHAHCOB

otueT kbM 31 nexemBpu 2020 r.
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