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I'PYIHA CO®APMA
OPUIOXEHUSA KbM IIPEJIBAPUTEJIHUA KOHCOJIMJUPAH I'OJUINIEH ®UHAHCOB OTYET 3A 2021 roauna

1. UH®OPMAIIUSA 3A T'PYIIATA
I'pyna Codapma (I'pymara) BKIFOUBA IPY)KECTBO-MaiKa 1 HETOBHUTE ceaemeceT u ocem (31.12.2020
I.: ICBETACCET U YSTUPH) IbIICPHH APY)KecTBa. JlOMbIHUATENHO, [ pyiaTta iMa HHBECTHIINH B IBE ACOIMUPAHU

U B €JJHO ChbBMECTHO JpyxkecTBO (31.12.2020 r.: B €THO aCOLIMMPAHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bhiarapus cbe
cefanuinge u agpec Ha ynpasienue rp. Codust, yi. Mnmuencko moce Ne 16.

Cpaebnata peructparys Ha ApyxkectBoTo € oT 15.11.1991 r., pemenune Nel.1991 r. Ha Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KoM 31.12.2021 r. npimepuuTe Apyxectsa B [ pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHne Ha
Bapuencku okpbxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yIpaBlIeHUE — Tp.

Codms, paiton Usrpes, yin.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpaga ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku cba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yi.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpancku b 1o .. Ne 24456 ot 1991 . u cbe cemanuie 1 agpec Ha yIpaBiIeHHE - TP.
Codus, yin. “CamoroBcko 1oce” Ne 1;

o buodapm Muxenepunr AJl — TBProBCKO IpY:KECTBO, perucTpupano B beirapus ¢ pemenue Ha
CrauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,
Oyn. “Tpakus” Ne 75;

o  ®@uro [Tanay3oBo A/l - TBProBCKO IPYKECTBO, perucTpupano B bbirapus ¢ pemienre Ha AreHuusara
mo BoucBanusaTa Ne 20120924105551 ot 24.09.2012 . u chC cemanuiie U ajgpec Ha YIpaBiICHUE -

rp. Kazannek, Oyin. “23 Ilexoren mmmyeHcku nmonk” Ne 110;

o Codapmacu EOO/L - TBProBcKo Apy>KeCTBO, perucTpupano B breirapus ¢ pemenne Ha AreHIusTa
o BrmcaHusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cemanmuiiie U aapec Ha yrnpaBieHHe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpanma ,,A”,
erax 12;

o Codapmacu 2 EOO/] - TBProBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIusATa
no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 1. u che cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiion Usrpes, yn.”JIvuezap Cranues” 5, Copapma buznec Tayspe, crpaga ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bbiirapus ¢ peiieHre Ha AreHIusTa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJpec Ha YIpaBiCHUE -
rp. Codusi, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpama ,,A”, eTax
12;
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o Codapmacu 4 EOO/] - TBProBcKo ApYKECTBO, peTHCTpUpaHo B beirapus ¢ penienne Ha AreHIHATa
no BoucBanusaTa No 20160229093338 ot 29.02.2016 1. u chec cenanuile U ajapec Ha YIpaBiIcHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 5 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhirapus ¢ pemieHre Ha ATCHIUATA
o BrucBauuaTa Ne 20160301155620 ot 01.03.2016 1. 1 chC cemamnuile U aJipec Ha yIpaBJICHUE -
rp. Codus, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 6 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penicHre Ha ATCHIUATA
o BrucBauuaTa Ne 20140127170842 ot 27.01.2014 1. u cbC cemamiuile U aJipec Ha yIpaBJICHUE -
rp. Codusi, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 7 EOO/I - TBProBcKo ApY>KECTBO, pETUCTPUPAHO B brirapus ¢ penieHne Ha AreHIusITa
o BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u ¢hC cemanuiie U aipec Ha yINpaBJICHUC -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 8 EOO/I - TBProBcKo ApY>KECTBO, pETUCTPUPAHO B brirapus ¢ penieHne Ha AreHIuITa
o BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ ChC CelauIlle U aipec Ha yNpaBJICHUS -
rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

o Codapmacu 9 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATeHIUATa
no BrucBanusaTa Ne 20170911100706 ot 11.09.2017 u cbe cemanuiie U aapec Ha yOpaBICHUE - TP.

Codus, paiion Usrpes, yi. ”JIvuesap Cranues” 5, Codapma busnec Taywpce, crpana ,,A”, etax 12;

o Codapmacu 10 EOO/] - THproBcko Ipy>KecTBO, perucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuine U aapec Ha

2

ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIpuesap Cranues” 5, Codapma busnec Tayspc,

crpaga ,,A”, erax 12;

o Codapmacu 11 EOOJ] - THpProBcKO IpyKECTBO, PETUCTPHPAHO B bbirapus c pelieHHe Ha
Arenuusrta no BoucBaHusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIpuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

o Codapmacu 12 EOOJl - TBproBcKO IpYy’KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanuiie u aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn.”JIpuezap Cranue” 5, Codapma busnec Taysbpe,

crpazga ,,A”, etax 12;

o Codapmacu 13 EOO/] - THproBcko Ipy>KeCTBO, perucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma buznec Taysbpc,
crpaaa ,,A”, etax 12;
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o Codapmacu 14 EOO/] - TBproBCKO Ipy>KECTBO, pPEerucTpupaHo B bwirapus ¢ pemienue Ha
Arennusra nmo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuiie U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”JIsuesap CranueB” 5, Codapma busnec Tayswpce,
crpana ,,A”, etax 12;

o Codapmacu 15 EOOJ/] - THproBcko Opy>KeCTBO, perucTpupaHo B bbiarapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. ¥ cbe cemaiuIe W ampec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

o Codapmacu 16 EOOJ/] - THproBcko Ipy>KeCTBO, perucTpupaHo B bbiarapus c pemieHue Ha
Arennusra o BroucBanusTa Ne 20180515105543 or 15.05.2018 r. u ¢bC cemaiuine U aapec Ha
ynpasienue - rp. Codwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

o Codapmacu 17 EOOJl - TBProBcKO Ipy’KECTBO, PErMCTPHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara nmo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuie U aapec Ha
ynpasnenue - rp. Codwus, paiion Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Taywpce,
crpazaa ,,A”, etax 12;

« Codapmacu 18 EOO/I- TBproBcko Apy:KeCTBO, PETUCTPUPaHO B bbirapus ¢ pemenre Ha AreHIusITa
no BroucBanusaTa Ne 20190228133836 ot 28.02.2019 1. u ¢be cenanuiine U aapec Ha yIpaBICHUE —

rp. Codus, paiton Usrpes, yu. ,,JIpuesap Cranues* 5, Codapma busnec Tayspc, crpana A, etax 12;

o Bera ®apma A/l - TBProBCKO IPYKECTBO, PETUCTPUPAHO B bhirapus ¢ peructparys 1mo GupMeHo Aeio
No 581 ot 05.04.1999 r. Ha BenuKoTHPHOBCKHS OKPBKEH ChJ1 U ChC CEJATHILE U aJjpec Ha YIpaBIeHUE

- rp. Benuko TwepHOBO, yi1. ”JIbara apka” Ne 32;

o Codapmacu 19 EOO/J ([Jo 27.01.2021 r. mamMeHOBaHHETO Ha JPYXKECTBOTO € BaneHTnHa
Bacunesa-JIromua EOOJ]) - TBProBCKO APYKECTBO, perucTpupaHo B bwiarapus c¢ pemeHue Ha
Arenmusara o BomcBanusita Ne 20090226110235 ot 26.02.2009r. u chec cemanuine U aapec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 20 EOOJ (o 16.02.2021 r. HauMeHOBaHUETO Ha JAPYKeCcTBOTO ¢ Bacuika JInnoscka
EOO/I) - TBpProBCcKO IpPYXKECTBO, PeructpupaHo B bwirapust ¢ pelneHne Ha ATreHIHATA IO
prmcBanusTa Ne 20090518182226 ot 18.05.2009r. u cbe cemanuine u aapec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok", ym. ,JIpuezap CranueB” NeS5, Codapma buznec

Taywpc, crpama "A", er. 13.

o Codapmacu 21 EOOJ (o 04.02.2021 r. HaumeHOBaHUETO Ha JpYXKecTBOTO ¢ Benepa Myramka
EOO/I) - TBProBCKO IPYXKECTBO, PErHCTpUpaHo B bbirapus ¢ perieHne Ha ATCHIMATA IO
BrrcBanusTa Ne 20090519084124 ot 19.05.2009r. u cbe cenanuiie U apec Ha yIpaBieHHUE: Tp.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 22 EOOJ (o 17.02.2021 r. HaumMeHOBaHUETO Ha ApYyXecTBOTO € Becenka Bacunesa
EOO/I) - ThproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrrcBanusaTa Ne 20090320091825 ot 20.03.2009r. u cbC cenanuiie U aapec Ha yIpaBieHHUE: Ip.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 23 EOO/] ([o 17.02.2021 r. HauMeHOBaHUETO Ha APYKECTBOTO € Bukropust AHrenosa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrrcBanusTa Ne 20090604184353 ot 04.06.2009r. u cbe cenanuiie U aapec Ha yIpaBieHHE: TP.
Codus 1756, Paiton ,,M3rpes”, x.k. ,,U3tok®, yn. ,JIpuesap Cranue* Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 24 EOOJ (o 04.02.2021 r. HauMeHOBaHWETO Ha JpyxkecTBoTo ¢ Jlecucnasa
WMopnanosa EOOJI) - TEProBCKO APY’KECTBO, PErUCTPUPAHO B Bhiarapus ¢ peleHne Ha AreHusTa
o BrmcBaHusATa Ne 20090604170149 ot 04.06.2009r. 1 cbe cenanuiie 1 axpec Ha yIpaBleHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 25 EOO/] ([Jo 08.02.2021 r. HaumeHOBaHHETO Ha JApYyxKecTBOTO € J[umka Briamesa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
prucBanusaTa Ne 20090519080611 ot 19.05.2009r. u cbe cenanuiue U agpec Ha yIpaBieHUE: Ip.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 26 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO Ha JAPYKecTBOTO ¢ JloHka YUHMBIBHOBA
EOO/I) - TBProBCcKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
rcBaHusTa Ne 20090226120647 ot 26.02.2009r. u cbC cenaiuine U aapec Ha yIpaBicHHE: T.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 27 EOO (Hdo 18.02.2021 r. namMmeHOBaHHETO Ha JApyxecTBoTo ¢ ExartepmHa
Muxaiinosa [llymen 1 EOO/I) - ThproBecko Apy»KecTBO, perucTpupano B beirapus ¢ penieHune Ha
Arennusara o BomcBanusita Ne 20090604181926 ot 04.06.2009r. u chCc cemanuiie 1 agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CrandeB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOO/[ (do 27.01.2021 r. mamMeHoBaHHETO Ha JpyxecTBoTo € Enmka Hefikoa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsTa MO
BrucBanusaTa Ne 20090227145039 ot 27.02.2009r. u cbe cepanuiie ¥ agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,3tok™“, yi. ,JIvuezap Cranues™ NeS5, Cocdapma Busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 29 EOO/] (Jo 17.02.2021 r. HanMeHOBaHHETO Ha JpYXecTBOTO € Emunms AHremnosa
EOO/I) - TBproBCKO IpPYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITA MO
BrimcBanusTa Ne 20090605085738 ot 05.06.2009r. u cbe cemanuiie U ajpec Ha yrpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 30 EOO/J (do 27.01.2021 r. HanMeHoBaHHETO Ha jpyxecTBoTo ¢ JXymuana Kortosa
EOO/I) - TBproBCKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelieHue Ha ATEHIMATA IO

BrircBanusaTa Ne 20090227160338 ot 27.02.2009r. u cbe cenanuiie U aapec Ha yrnpaBjiCHHE: IP.
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Coodus 1756, Paiion ,U3rpes”, x.k. ,,3rox™“, yi. ,JIpuezap Cranue” NeS5, Codapma Busnec

Tayspc, crpama "A", er. 13.

e Codapmacu 31 EOOJ] ([lo 27.01.2021 r. HaumeHOBaHUETO Ha ApYyxkecTBOTO ¢ MBan MBanoB 1
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusTa Ne 20080630143914 ot 30.06.2008r. u cbe cemanuiie U aapec Ha ynpaBiCHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 32 EOOJI (/1o 02.02.2021 r. HaumeHOBaHUETO Ha OpyskecTBOTO ¢ Mnnana Kamymikosa
EOO/) - TBpProBCcKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BriucBanusaTa Ne 20090319152459 or 19.03.2009r. u cbe cenanuiie U aapec Ha yImpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,W3tok®, yu. ,JIpue3ap Cranuer“ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 33 EOO/] ([Jo 04.02.2021 r. nHaumeHOBaHHETO Ha JApyxkecTBoTO € MpuHa TonueBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
BrimcBanusTa Ne 20090226112827 ot 26.02.2009r. u cbe cemanuiie U aapec Ha yOpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 34 EOO/] (o 17.02.2021 r. HaumeHOBaHUETO Ha npyxecTBoTo ¢ Kanka Hukoioga -
Boenna Bomnuma EOOJI) - ThproBCcKO APYKECTBO, PETHCTPHUPAHO B Bbarapusi ¢ pemicHue Ha
Arennusara no BoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, ym. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 35 EOOJ (o 16.02.2021 r. nanmeHoBaHMETO Ha ApyxkecTBoTO ¢ Kocragun ["opues
EOO/I) - TBpProBCcKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHue Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090513180047 ot 13.05.2009r. u cbe cenanuiine W aapec Ha yIpaBiICHHUE: TP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
o Codapmacu 36 EOO/] ([o 04.02.2021 r. HameHOBaHHETO Ha pyx)ecTBOTO € Kpacumupa lllynnna

EOO/I) - TBproBCKO IpPYXKECTBO, PErHCTpUpaHO B Bbarapust ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090519083827 ot 19.05.2009r. u cbe cenanuiie U agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.
e Codapmacu 37 EOOJl (do 04.02.2021 r. nHaumeHOBaHHETO Ha npyxectBoto € Jlopa JloHuesa

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrimcBanusTa Ne 20090226102708 ot 26.02.2009r. u cbe cemanuiie U ajpec Ha ypaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3t0k“, yi. ,JIpuezap Cranues” NeS, Codapma busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 38 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO HaA APYKecTBOTO ¢ JIroaMuina 3maTkoBa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BrircBanusaTa Ne 20090519090345 ot 19.05.2009r. u cbe cenanuiie U aapec Ha yrnpaBjiCHHE: IP.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 39 EOO/] (o 16.02.2021 r. HaumMeHOBaHUETO Ha ApYy)ecTBOTO € Jlroammina KoBauesa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusaTa Ne 20090227150054 ot 27.02.2009r. u cbe cemanuiie U aapec Ha yIpaBiCHHE: TP.
Codus 1756, Paiton ,,M3rpes”, x.k. ,,U3tok®, yn. ,JIpuesap Cranue* Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 40 EOO/] (JIo 02.02.2021 r. HaMEHOBaHUETO HA JPYKECTBOTO ¢ MaHuk byprassH
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20081220153409 ot 20.12.2008r. u cbe cemanuiie U aapec Ha yrnpaBleHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 41 EOO/] (o 27.01.2021 r. HanMeHOBaHHETO Ha ApYyKecTBOTO ¢ Mapmiika Xaiiraposa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPHpPaHO B bbirapus ¢ perieHue Ha AreHUIUsTa IO
BrimcBanusaTa Ne 20090519080839 ot 19.05.2009r. u cbe cemanuie W afpec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayspc, crpaga "A", er. 13.
o Codapmacu 42 EOO/ ([1o 17.02.2021 r. HaumMeHOBaHHETO Ha ApyxecTBOTO ¢ Mapust Arosa EOO/I)

- TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bhirapus ¢ penieHne Ha ATEHIUATA [0 BOUCBaHHUATA Ne
20090518183127 ot 18.05.2009r. u cbe cenanmiie 1 aapec Ha yrnpaenenue: rp. Codust 1756, Paiion
,»A3rpes®, x.x. ,,M3Tok", yu. ,JIpue3ap CranueB™ NoS5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Codapmacu 43 EOO/] (do 04.02.2021 r. HauMeHOBaHHETO Ha JApYkecTBOTO ¢ Mapus ['aHueBa
EOO/I) - TBpProBCcKO IPYXKECTBO, PErHCTpUpaHo B bbirapus ¢ perieHne Ha ATSHIHATA 110
BrircBanusaTa Ne 20090226105948 ot 26.02.2009r. u cbe cefanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
o Codapmacu 44 EOO/] (o 04.02.2021 r. nHaumeHOBaHUETO Ha JApyxectBoTo ¢ Mapus Kenosa

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090605134931 ot 05.06.2009r. u cbe cepanuiie U agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yui. ,JIwpue3zap Cranue” NeS5S, Codapma busnec

Tayspc, crpaga "A", er. 13.
o Codapmacu 45 EOO/ (o 04.02.2021 r. HauMeHOBaHHETO HA APYyk)ecTBOTO € Mapus Xpucrosa -

Motomucta EOO/I) - ThproBcko Ipy»KecTBO, perucTpupano B brirapus ¢ perieHne Ha AreHiusTa
o BrimcBanusTa Ne 20090519091916 ot 19.05.2009r. u cbe cenanuiie u agpec Ha yIpaBlIeHHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.
o Codapmacu 46 EOO/J] (do 17.02.2021 r. HauMeHOBaHHETO HA JIPYKECTBOTO ¢ MapusiHa Mapkosa

EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BrircBanusaTa Ne 20090519083054 0119.05.2009r. u cbe cemanuie M aapec Ha yIIpaBJICHUE: T.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 47 EOO (o 17.02.2021 r. HaumMeHOBaHHETO Ha Apyx)ecTBOTO ¢ Mepu MBaHOBa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusaTa Ne 20090227154137 ot 27.02.2009r. u cbe cemanuiie U aapec Ha yHpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 48 EOOJ] (Jlo 27.01.2021 r. HamMeHOBaHHETO Ha JApyxectBoto ¢ Hemn CraBpesa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUpPaHO B bBhiarapus ¢ pelieHne Ha ATEHIHITA 10
BriucBanusaTa Ne 20090227155742 or 27.02.2009r. u cbe cenanuiie U aapec Ha yImpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 49 EOO/] (1o 04.02.2021 r. HaumeHOBaHNETO Ha ApYykecTBOTO € lIpecmaBa beuea
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusTa No 20090518162442 ot 18.05.2009r. u cbe cemanuie U ajpec Ha yIpaBieHHE: TP.
Codus 1756, Pation ,,M3rpes”, x.k. ,,A3rox™“, yi. ,JIwue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 50 EOO (o 27.01.2021 r. HaumeHOBaHHETO Ha JpyKecTBOTO ¢ Paitna Mamxkaposa -
Cg. T'eopru Coduiicku EOO/I) - TBProBCKO Ipy>KECTBO, pETHCTpUpaHo B bhirapus ¢ pemienne Ha
Arennusara no BoucBanusTa Ne 20090227152516 or 27.02.2009r. u cbe cemanmine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, ym. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 51 EOO/J] (o 27.01.2021 r. HauMeHOBaHUETO Ha JIPYKecTBOTO € Pymsina MrHaroga -
I'anueBa EOO/I) - THProBcko Apy»KeCTBO, perucTpupano B bbirapus ¢ pemenue Ha AreHuusra 1o
BrircBanusaTa Ne 20090227153607 ot 27.02.2009r. u cbe cefanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 52 EOO/] (o 17.02.2021 r. HaumeHOBaHKETO Ha ApyxkecTBoTo ¢ Camka Tomoposa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090518174837 ot 18.05.2009r. u cbe cepanuiue U agpec Ha yIpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

e Codapmacu 53 EOO/] ([o 07.02.2021 r. HanmeHOBaHHETO Ha JpYykecTBOTO € CBeTiia Xapru3aHoBa
EOO/I) - TBproBCKO NpPYXKECTBO, PErHCTpUpaHO B Bbarapus ¢ perieHue Ha AreHIUsITa MO
BrimcBanusiTa No 20090226101122 ot 26.02.2009r. u cbe cemanuiie U aJpec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 54 EOO/] (J1o 17.02.2021 r. HaumeHOBaHUETO Ha JIpykecTBOTO € CBeminana [Tupruposa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BrircBanusaTa Ne 20090519085825 ot 19.05.2009r. u cbe cenanuiie U aapec Ha yrnpaBjiCHHE: IP.
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Coodus 1756, Paiion ,U3rpes”, x.k. ,, 3tok“, yi. ,JIpuezap CranueB” NeS5, Codapma Busnec

Tayspc, crpama "A", er. 13.

e Codapmacu 55 EOO/] (1o 27.01.2021 r. HaumeHoBaHUETO HA OpykecTBOTO ¢ Celiba biaroeBrpan
1 EOOJI) - ThpProBCcKO APY)KECTBO, perucTpupaHo B bwirapus ¢ pemieHne Ha ATEHIHATA TI0
BrimcBanusaTa Ne 20090414165833 ot 14.04.2009r. u cbe cepanuiie U aapec HA yIpaBiCHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 56 EOOJ] (o 17.02.2021 r. HaumeHOBaHUETO Ha JpykecTBoTO ¢ CuiBusi Benesa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090519071228 or 19.05.2009r. u cbe cenanuiiie U aapec Ha yIpaBICHUE: TP.
Codus 1756, Paiion ,,M3rpes, x.k. ,,W3tok®, yu. ,JIpue3ap Cranuer“ Ne5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 57 EOO/ (Ho 18.02.2021 r. HaumeHOBaHHETO Ha ApykecTBOTO ¢ CusHa MuinanoBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusTa Ne 20090604164039 ot 04.06.2009r. u cbe cemanuiie U aapec Ha yOpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 58 EOO/] ([o 27.01.2021 r. nHaumeHOBaHHETO Ha JpyxkecTBOTO ¢ CTosiHKa PajeHkoBa
EOO/I) - TBProBCcKO IpPYXKECTBO, PEeructpupano B bwirapus ¢ peuieHue Ha ATSHIHATA 110
BriicBanusaTa Ne 20090227160132 ot 27.02.2009r. u cbe cepanuiie U aapec Ha ynpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 59 EOOJ (o 08.02.2021 r. HauMEHOBaHHUETO Ha JPYKECTBOTO € AHa ABJDKUEBA
EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHne Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090114162615 ot 14.01.2009r. u cbe cemanuiie U aapec Ha yrnpaBiCHUE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

e Codapmacu 60 EOO/] (o 02.02.2021 r. naumeHoBaHHETO Ha npyxecTBoTo ¢ Pammra bekxosa
EOO/I) - TBproBCKO IpPYy»XKECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHHe Ha ATreHIUSTA 110
BrucBanusTa Ne 20080422121447 ot 22.04.2008r. u cbc cepanuiie u agpec Ha yrnpasieHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3tok™, yi. ,JIpuezap Cranues” NeS5S, Codapma busnec

Tayspc, crpaga "A", er. 13.

e Codapmacu 61 EOO/l (do 02.02.2021 r. HaumMeHOBaHUETO Ha ApYyKecTBOTO € Pymen PaiiHoB
EOO/I) - TBproBCKO IpPYXKECTBO, PErHCTpUpaHO B Bbarapust ¢ perieHue Ha AreHIUsTa MO
BrimcBanusTa Noe 20090114170550 ot 14.01.2009r. u cbe cemanuiie U aJpec Ha ypaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.
o Codapmacu 62 EOO/I (To 02.02.2021 r. HaumeHOBaHHETO Ha JApYkecTBOTO € Xanu Moaxu EOO/I)

- TbProBCKO APYKECTBO, PETUCTPHUPAHO B BI)J'II‘apI/IH C pCHICHUEC Ha AFGHLII/ISITa 10 BIHCBaHUATA Neo

20080512090050 ot 12.05.2008r. u cbe cenanuie U aapec Ha yrnpaenenue: rp. Codust 1756, Paiion
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»A3rpeB®, x.K. ,,I3Tok", yiu. ,JIpuezap Cranues Ne5, Codapma buznec Tayspce, crpamga "A", eT.
13.

o Codapmacu 63 EANl (o 02.02.2021 r. naumenoBanueTo Ha ApyxkectBoTo € Ec Cu Ec ®panuaiiz
EAJI) - TBProBcko ApY:KECTBO, PETUCTPUPAHO B bharapus ¢ pelieHne Ha ATCHIMATA 110 BIIMCBAHHUSTA
Ne 20080410180229 ot 10.04.2008r. u cbe cenanuiiie v aapec Ha ynpasinenue: rp. Codust 1756, Paiion
,,3rpeB”, k.. ,,I3rok™, yi1. ,,JIpue3ap Cranues* Ne5, Codapma busnec Tayspce, crpana "A", er. 13.

o Codapmacu 64 Al (Jo 06.07.2021 r. HaumMeHOBaHHETO Ha JIpykecTBOTO ¢ Cannra PpaHuaii3uHr
AJT) - TBProBCKO ApYyKECTBO, PETUCTpUPaHo B bbirapust ¢ penieHre Ha AreHIusITa 10 BIIMCBAaHUATA
Ne 20080411103252 ot 11.04.2008r. u cbec cemanuiie u aapec Ha ynpasieHue: rp. Codus 1220,

Pation ,,Hagexna®, ymu. ,,Poxxen™ Nel6.

o Codapwma Iomang 3.0.0, Iomnma, B TUKBUAAINS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemrerue No KRS 0000178554 ot 04.11.2003 r. na XX MxoHoMuuecko otaeneHue Ha PaiionHus
cheOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Baprmasa,

yi. “IlI'pmrkoBa” Ne 58;

o Codapma BapmaBa CII. 3.0.0, Ilomma — TBProBCcKO ApyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha J[bpikaBHUS
chaeOeH perucTsp Ha BapmraBa u cbe cemanmine u aapec Ha ynpasieHue — [lomma, rp. Bapmasa,
yi1. ”XamyouHckuero” Ne 8;

e 000 Copapma Ykpaiina, YkpaiiHa — TBPrOBCKO JIPYKECTBO, PETHCTPUPAHO B YKpaifHa C pelIeHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EAuHHUA IbpKaBEeH perucThbp Ha IOPUANYECKUTE JTHIA
1 (GU3MUECKUTE JHMLA - IPEIIpUeMayd U ChC CEAANMIIE U aJpec Ha yIpaBleHue — YKpaiiHa, Tp.

Kues, O6onoHckHu patioH, nmpocnekT "Mockopckuit” Ne 9, kopnyc 4, et.2, oduc 4-203;

o ITAO Burtamuny, YkpaiiHa — TBProBCKO APYXKECTBO, PErUCTPUPaHO B YKpaiiHa ¢ pemenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENATUIIE U apec Ha yIpaBieHUE — YKpaiiHa,

Uepkacka obmact, rp. YMaH, yi. ,,Jlenuncku uckpu’” No 31;

o Codapma Tpeiiaunr .0.0., Cepbust (o 27.03.2019 r. HaMMEeHOBaHUETO Ha APYKECTBOTO € JIeKOBUT
J1.0.0) - TBPTOBCKO APYKeCTBO, peructpupano B Copbus ¢ pemenvie Ne 07829531 ot 05.02.1992 r. Ha
ATeHIMS IO CTONIAHCKUTE PETUCTPH U ChC CENANHILIE U aJipec Ha ynpasienue — Copous, benrpan, Oy

3opana [xunmkuda 48B;

e« TOO Codapma Kazaxcran, KazaxcTaH - TBProBCKO JIPYXECTBO, peructpupano B Kaszaxcran c
pemerne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEpCTBO Ha IPABOCHANETO, AYE30BCKH
paiioH, chC cefanuile U ajapec Ha yrpasienue — Kazaxcran, rp. AnMartu, Aye30BCKH pailOH, MKD.

Mamup — 4, nom 190;

o Pan ®apma Unrepremrensn OOJl, MonnoBa - TproBcko APYKECTBO, PErHcTpupaHo B Monosa ¢
pewenne Ne 1004601000376 ot 11.02.2004 r. Ha /Ibp>kaBHAa pErHCTPALIMOHHA NTAJIaTa U ChC CENAIMIIE
— Monnosa, tp. Kummnes, yn. Murpononut Bapmaam 58 wu aapec Ha ympapienune - Moimosa,
rp. Kumunes, yn. Y3unenop, 9/1;

«  ®apmaxum EOO/I, Cppbus - THProBeKo JIpykecTBO, peructpupano B Corpbous ¢ b1 27219/2020 na
14.04.2020 . oT AreHnums IO CTONMAHCKUTE PETUCTPU Ha Tp. benarpan u cbe cempanuie u aapec Ha

ynpasnenue — Penyonuka CepOus, rp. benrpan, yi. ,,Baanumupa [Homosuua” Ne 6.
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Ot 10.03.2021 r. JIpyxectBoTo MomuHa kpenoct AJl € che cTaTyT Ha CHBMECTHO JIPY>KECTBO 3a
I'pynara.

Ot 08.06.2021 r. unBectunusita B Codapma bumgunre AJICHUL] e knacudunupana xaro apyra

JBITOCPOYHA KAIMTAIOBA MHBECTUIIMS 3a ['pymara mopajau npoaaxoara Ha 3HAYATEITHA YacT OT Hesl.
Ha 01.10.2021 r. I'pynara ce ocBoO0kaBa OT y4acTHUETO CH B JpyxecTBoTo Y ADB Perecyc.

Ha 02.11.2021 r. e peructpupaso yupenspaneTo Ha 1pyxectBoTo CUA BAX — npiiepHo apyKXecTBO
Ha CUA bpus.

Ha 30.11.2021 r. I'pymara ce e ocBoOoamia ot ydactusita cu B ApyxkectBara: COOO bpururpeiin,
00O Tabuna, OO0 ®dapmarnest wiroc, OO0 T'anenadapm, OJJO0 Memxen, OJ10 AneHdapm-tuttoc,
OO0 CamocJlaitn, 3AO Uurtepdpapm, OOO 3goporeii, BOOO CrnenAdapmanmsa, OOO bemnepodon,
00O 3noposeit Papm u CUA BAX.

Ha 30.12.2021 r. I'pynaTa ce e ocBoboamia ot yyactusta cu B npyxecrsara CUA bpus u CUA bpuz
TpeinuHr.

Ha 04.08.2020 r. e peructpupano snuBane Ha Codapma Tpeliguar dapmaciotukbic, Cepoust B
Codapma Tpetiguar J[.0.0., Cepbus, upe3 oOeauHIBaHE HA aKTUBUTE U MACHBHUTE HA JIBETE JPY>KECTBA.
Heiinocrra Ha BisiToTo Apyx)ectBo Codapma Tpeitnuuar Papmacrotukbic, Chpbus ce mpekpartsBa H
BCHYKHTE My IIpaBa M 3aAbDKEHHS KbM MOMEHTa Ha BiuBaHeTo ce moemar oT Codapma Tpeiraunr

H.0.0., CppOus.
Ha 31.01.2020 r. e peructpupano BnuBane Ha COOO bpuzdapm, bemapyc 8 OOO bemnepodon,

Benapyc, upe3 obepuHsIBaHEe Ha aKTUBUTE W MMAaCUBHUTE Ha JBeTE NpykecTBa. JleliHOCTTa Ha BISTOTO
npyxectso COOO bpuzdapm, bemapyc ce mpekpaTsiBa W BCHYKUTE My IpaBa W 3aAbDKEHUS KbM

MOMEHTa Ha BiinBaHeTO ce nmoemar or OO0 bemnepodon, benapyec.

Cvemecmnu opyscecmea
KoM 31.12.2021 r. chBMECTHOTO ApykecTBO Ha ['pymara e:

e MomuHa kpernoct AJ] — TBProBCKO ApPYKECTBO, PETUCTpUpaHO B bhirapus c perieHue Ha
BenukorspHOBCKH OKpBxkeH cba Ne 3426/1991 r. u cbe cenanuiue U afpec Ha yrnpaBlieHHE - Ip.

Benuko TspHOBO, yn. "Maructpanza” Ne 23.

Acouuupanu opyscecmea
Kbm 31.12.2021 r. acouuupanu apyxectsa B [ pynara ca:

o JloBepue O6enuuen Xonauar AJl — TBProBCcKo Apy:KecTBO, perucTprpano B CoOQUNACKH TpaJICKU Ch]T
o gupmeno aeno Ne 13056 ot 1996 r. u cbe cepanuiue u aapec Ha ynpasinenue rp. Codus 1504,

oyn. “Kusz Jouaykos” Ne 82,

o Codapma umotn AJICUL] — THproBcko japyxecTBo, peructpupado B CoQHUCKH TPaJCKH CBJ C
pemenne Ne 1/24.03.2006 1. u cbe cemanume u aapec Ha ymnpasienue rp. Codus 1756, yi.

“JIpuesap CranueB” Ne 5.

1.1.Coocmeenocm u ynpagsnenue Ha OPyHcecHEomo-maiKa
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I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

Codapma A/l e myOIMYHO JPYKECTBO CHIVIACHO OBJITapcKusi 3aKOH 3a MyOIHYHO MpeJyiaraHe Ha
neHHn kHmka. Ot M. HoemBpu 2011 . aknunTe Ha IPYKECTBOTO ce ThPryBaT M Ha BapmaBckara (oHmoBa
oopca.

Kem 31.12.2021 r. pasmpeneneHHETO Ha aKIHOHEPHHs KaluTall Ha IPYKECTBOTO-MalKa € KaKTo

cle/iBa:

%

Jones NMusectmbuTe Xoaauar AJl 27.86
Tenexommuiekt Musect AJ] 20.68
Codapma AJ] (0OpaTHO U3KYIICHH aKIINH) 9.68

3VII® Anuann bearapus 5.23

Hpyru ropuanyecku nuna 26.01
duzndecku Iuia 10.54

100.00

Codapma AJl nma emHOCTENIEHHA CUCTEMa Ha yIipaBiieHHue chC ChBET Ha NUPEKTOPHUTE OT IMeTUMa

YJIeHOBE. PBKOBOICTBOTO Ha IPYKECTBOTO-Maiika B JIuIeTo Ha ChBeTa Ha TUPEKTOPUTE UMa CIICTHUS ChCTaB
keMm 31.12.2021 1.

H.u.n. Orasa Jlones IIpencenaren
Becena CtoeBa Unen
bucepa Jlazaposa Unen
Anekcannbsp Yaymes Unen
HUBan banuncku Ynen

JpykecTBOTO-MalKa ce€ NMpeNCTaBiIsiBa U YIPaBIsABa OT M3MBIHUTEIHHS AUPEKTOp M.M.H. OTHSIH
Hones. JlpyxecTBoTO MMa 1BaMa npokypuctd — MBan banuncku u Cumeon JloHes.

OmuTHHAT KOMUTET mojrnoMara paborara Ha CbBeTa Ha JUPEKTOPHTE, MMa POJIA Ha JIMIA,
HaTOBapeHH ¢ OOIIO yHpaBieHHE, KOMTO M3BHPIIBAT MOHUTOPHUHI U HAJI30p HaJ BBTPEIIHATA KOHTPOJIHA
cucTeMa, yIpaBJIeHUETO Ha PUCKA U cUcTeMaTa Ha (PMHAaHCOBO OTYUTAHE Ha IPYKECTBOTO.

OILI/ITHI/ISIT KOMUTET UMa CJICAHHUA CbCTaB:

Bacwi Haiinenos IIpencenaren
IIBeranka 3maTeBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpykmypa na I'pynama u npedomem na oeiinocm

Crpykrypata Ha ['pynara BxmouBa Codapma AJl Kato qpy>KecTBO — Maiika U IIOCOUYEHUTE TI0-JI0TY
IBIIEPHU APYKECTBA!

Jama na Jama na
Jvuwepnu opyscecmea 31.12.2021 31.12.2020 npuooobusane na oceoboicoasane om
KOoHmposu KonmpoJu

Jlpyscecmea ¢ bvazapus Yuacmue % Yuacmue %
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I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

Codapma Tpeitnuar AJ] 81.34 76.17 08.06.2006
®apmanoructuka AJ] 89.39 89.39 15.08.2002
Enexrporkomepc EOO/] 100.00 100.00 09.08.2005
Buodapm Unxenepunr AJJ 97.15 97.15 10.03.2006
Codapma bunpuare AJJCUL]L - 40.38 04.08.2008 07.06.2021
MomuHa kpenoct A/l - 60.93 01.01.2008 10.03.2021
@uro [anaysoso AJl 95.00 95.00 21.09.2012
Bera dapma AJ] 99.98 99.98 11.11.2016
Apomanus A/l - - 31.07.2017 23.12.2020
Codapmacu EOOJI** 81.34 76.17 19.01.2015
Codapmacu 2 EOOJ[** 81.34 76.17 17.06.2015
Codapmacu 3 EOOJI** 81.34 76.17 02.12.2015
Codapmacu 4 EOOJ[** 81.34 76.17 29.02.2016
Codapmacu 5 EOOJI** 81.34 76.17 01.03.2016
Codapmacu 6 EOOT** 81.34 76.17 03.12.2015
Codapmacu 7 EOOJ** 81.34 76.17 15.03.2017
Codapmacu 8 EOO/T** 81.34 76.17 27.06.2017
Codapmacu 9 EOOJT** 81.34 76.17 11.09.2017
Codapmacu 10 EOO** 81.34 76.17 11.09.2017
Codapmacu 11 EOOJ** 81.34 76.17 07.12.2017
Codapmacu 12 EOO** 81.34 76.17 07.12.2017
Codapmacu 13 EOOJI** 81.34 76.17 07.12.2017
Codapmacu 14 EOO** 81.34 76.17 07.12.2017
Codapmacu 15 EOOJ** 81.34 76.17 07.12.2017
Cogapmacu 16 EOOJT1** 81.34 76.17 15.05.2018
Codapmacu 17 EOOJ** 81.34 76.17 15.05.2018
Cocdapmacu 18 EOOJI** 81.34 76.17 28.02.2019
Codapmacu 19 EOO/] (Banentuna 81.34 76.17 01.10.2020
Bacunesa-JIronma EOOJT)**

Codapmacu 20 EOO/] (Bacwka 81.34 76.17 01.10.2020
JIunoscka EOOJT)**

Codapmacu 21 EOO/] (Benepa 81.34 76.17 01.10.2020
Myramka EOO)**

Codapmacu 22 EOO/] (Becenka 81.34 76.17 01.10.2020
Bacunesa EOOJ)**

Codapmacu 23 EOO/] (Buktopus 81.34 76.17 01.10.2020
Amnresnosa EOOJ)**

Codapmacnu 24 EOOJ] ([lecucnasa 81.34 76.17 01.10.2020
Hopnanosa EOOJI)**

Codapmacu 25 EOO/I (Inmka Bnanesa 81.34 76.17 01.10.2020
EOOO)**

Codapmacu 26 EOOJI (Jonka 81.34 76.17 01.10.2020
YusreaoBa EOO)**

Codapmacu 27 EOO/] (Exarepuna 81.34 76.17 01.10.2020
Muxaiinosa-lllymen 1 EOO[)**

Codapmacu 28 EOO/] (Enxa HefikoBa 81.34 76.17 01.10.2020
EOO)**

Codapmacu 29 EOO/l (Emunus 81.34 76.17 01.10.2020
AmnrenoBa EOOJ])**

Codapmacu 30 EOOJI (Kynuana 81.34 76.17 01.10.2020
Korosa EOO)**

Codapmacu 31 EOO/] (MBan MBanos-1 81.34 76.17 01.10.2020
EOO)**
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I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

Codapmacu 32 EOO/I (Mnuana 81.34 76.17 01.10.2020
Kanymkosa EOO)**

Codapmacu 33 EOO/] (Mpuna TonueBa 81.34 76.17 01.10.2020
EOO[)**

Codapmacu 34 EOO/] (Kanka 81.34 76.17 01.10.2020
Huxkonosa-Boenna Bonauma EOOJT)**

Codapmacu 35 EOO/] (Kocraauu 81.34 76.17 01.10.2020
T'opue EOO)**

Codapmacu 36 EOO/I (Kpacummpa 81.34 76.17 01.10.2020
Iyauaa EOOM)**

Codapmacu 37 EOOJl (Jlopa [JorueBa 81.34 76.17 01.10.2020
EOO[)**

Codapmacu 38 EOO/] (JTroqmmita 81.34 76.17 01.10.2020
3natkoBa EOO)**

Codapmacu 39 EOO/] (JIrogmuna 81.34 76.17 01.10.2020
KosaueBa EOO/])**

Codapmacu 40 EOO/] (Manuk 81.34 76.17 01.10.2020
Byprazsa EOO1)**

Codapmacu 41 EOO/] (Mapwiika 81.34 76.17 01.10.2020
JKatiraposa EOO/JT)**

Codapmacu 42 EOOJl (Mapus Arosa 81.34 76.17 01.10.2020
EOO[)**

Codapmacu 43 EOO/] (Mapus ["anueBa 81.34 76.17 01.10.2020
EOO[)**

Codapmacu 44 EOO/] (Mapus Kenosa 81.34 76.17 01.10.2020
EOO[)**

Codapmacu 45 EOOJ1 (Mapwust 81.34 76.17 01.10.2020
XpucroBa-Motonucra EOO/T)**

Codapmacu 46 EOO/] (Mapusina 81.34 76.17 01.10.2020
Mapkosa EOO/J])**

Codapmacu 47 EOO/] (Mepu lBanoBa 81.34 76.17 01.10.2020
EOO[)**

Codapmacu 48 EOO/] (Henm CraBpeBa 81.34 76.17 01.10.2020
EOO[)**

Codapmacu 49 EOO/I (IlpecnaBa 81.34 76.17 01.10.2020
BeueBa EOO/JT)**

Codapmacu 50 EOO/] (Paiina 81.34 76.17 01.10.2020
Makaposa-Cs.I'eopru Coduiickn)**

Codapmacu 51 EOO/] (Pymsna 81.34 76.17 01.10.2020
Urnarosa-I'anueBa EOO/T)**

Codapmacu 52 EOO/I (Camka 81.34 76.17 01.10.2020
Tomopoa EOO)**

Codapmacu 53 EOO/] (Ceetna 81.34 76.17 01.10.2020
Xapuzanosa EOO/I)**

Codapmacu 54 EOO/] (Cetnana 81.34 76.17 01.10.2020
Mupmmposa EOO)**

Codapmacu 55 EOO/] (Ceiiba- 81.34 76.17 01.10.2020
Bnaroesrpan-1 EOOJ)**

Codapmacu 56 EOO/I (Cunsust Benena 81.34 76.17 01.10.2020
EOO[)**

Codapmacu 57 EOO/] (Custaa 81.34 76.17 01.10.2020
MumnanoBa EOOJ])**

Codapmacu 58 EOO/I (CrosiHKa 81.34 76.17 01.10.2020
PanenxoBa EOO/)**

Codapmacu 59 EOO/] (AHa ABmxueBa 81.34 76.17 01.10.2020
EOO)**

Codapmacu 60 EOO/] (Pamuna bekosa 81.34 76.17 01.10.2020
EOO)**

Codapmacu 61 EOO/] (Pymen Paiinos 81.34 76.17 01.10.2020
EOO)**
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I'PYIIA CO®PAPMA

HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

Codapmacu 62 EOO/I (Xanu Moaxu
EOOI)**

Codapmacu 63 EAJI (Ec Cu Ec
®panuaiiz EAJ])**

Codapmacu 64 AJl (Canura
®panyaiizuar AJ[)**

* ehexmusen npoyenm Ha yuacmue

** nenpsako yuacmue

Jvwepnu opyscecmea

Hpyscecmea ¢ uyscouna

CHUA bpus
COOO bpututpeiig**
ITAO Buramunu

Codapma Bapmasa CII. 3.0.0

Codapwma ITomannx 3.0.0 - B
JIMKBU AL

00O Tabuna**

000 Codapma Ykpaitaa

00O dapwmarieBt mIroc**

TOO Codapma Kazaxcran

00O T"anenagpapm**

OJ10 Memxen**

OJ10 Anendapm-maroc**

OO CamocJlaita**

Pan ®apma Nateprenrsaba OO/
3A0 Hntepdapm**

Codapma Tpeitnunr [.0.0. (JIekoBur
H.0.0)**

00O 3npoposeii**

BOOO CneuAdapmarms**

00O bemnepodon™**
YAB Peniecyc**

OO0O 3poposeit Papm**
Papmaxum EOO/]

CUA bpus Tpeiiaunr**
CUA BAX**

* echexmusen npoyenm na yyacmue

** yenpsiko yuacmue

81.34

81.34

81.34

31.12.2021

Yuacmue %

100.00
100.00
60.00

100.00

100.00

80.00

81.34

76.17

76.17

76.17

31.12.2020

Yuacmue %

100.00

80.00
100.00
100.00

60.00

80.22
100.00
59.08
100.00
90.60
82.00
91.98
77.00
80.00
90.00

76.17

66.85
70.00

85.80
50.98
43.46
100.00

01.10.2020
01.10.2020

01.10.2020

JMama na
npuooobueane na
KOHmpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010

16.10.2003

08.04.2011
07.08.2012
31.05.2013
06.11.2014
28.02.2015
28.02.2015
30.06.2015
18.11.2016
14.04.2017
26.04.2017

09.08.2017

16.08.2017
16.08.2018

07.03.2019
26.09.2019
02.03.2020
14.04.2020
15.02.2021
02.11.2021

Jama na
0ceoboxcoasane om
KOHmpon

30.12.2021
30.11.2021

30.11.2021

30.11.2021

30.11.2021
30.11.2021
30.11.2021
30.11.2021

30.11.2021

30.11.2021
30.11.2021

30.11.2021

01.10.2021
30.11.2021

30.12.2021
30.11.2021

o Codapmacu EOO/J] e nwiiepHo apysxkectro upe3 Codapma Tpeiiaunr AJl - Copapma Tperigunar A/l

nputexana 100% ot kanurana Ha Codapmacu EOO/I;

o Codapmacu 2 EOO/J] e mwiiepHo apyxecto upe3 Codapmacu EOOJ] - Codapmacu EOO]]

mputexana 100% ot karmmrana Ha Codapmacu 2 EOO/I;
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I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

o Codapmacu 3 EOO/] e mpmepuo apyxectBo upe3d Codapmacu EOO]] - Codapmacu EOO
nputexana 100% ot kanurana Ha Codapmacu 3 EOO/I;

o Codapmacu 4 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOO/] e mpmepro apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOO/] e mpmepro apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 6 EOO/I;

o Codapmacu 7 EOO/Jl e mpmepuo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/;

o Codapmacu 8 EOO/] e mpmepno apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 8§ EOO/I;

o Codapmacu 9 EOO/] e mpmepro apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

o Codapmacu 10 EOOJ] e mwumepHo apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/];

o Codapmacu 11 EOOJ e pgpmepHo apyxectBo upe3 Codapma Tpedinuar AJ] - Codapma
Tpetigunar AJ] nputesxara 100% ot kanurana Ha Codapmacu 11 EOO/I;

o Codapmacu 12 EOOJ] e pgpmepHo apyxectBo upe3 Codapma Tpedinunr AJ] - Codapma
Tpetigunar AJ] nputesxaa 100% ot kanurana Ha Codapmacu 12 EOO/I;

o Codapmacu 13 EOOJ] e pgpmepHo apyxectBo upe3 Codapma Tpediaunr AJ] - Codapma
Tpetigunar AJ] nputesxasa 100% ot kanurana Ha Codapmacu 13 EOO/I;

o Codapmacu 14 EOOJ] e pgpmepHo apyxectBo upe3 Codapma Tpediauar AJ] - Codapma
Tpetinunr A/l nputexasa 100% ot xanurana zHa Codapmacu 14 EOO/;

o Codapmacu 15 EOO/] e awiiepHo npyxectso upe3 Codapma Tpetinunar AJl - Codapma Tperiaunr
A/l nputexkasa 100% ot xanurana Ha Codapmacu 15 EOO/;

o Codapmacu 16 EOO/l e mpmepno apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 16 EOO/];

o Codapmacu 17 EOO/l e mpumepno apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 17 EOO/];

o Codapmacu 18 EOO/l e mpmepno apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 18 EOO/];

o Codapmacu 19 EOO/] e npiiepro npyxectso upe3 Codapmacu 61 EOO/JL - Codapmacu 61 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 19 EOO/];

o Codapmacu 20 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 20 EOO/];

o Codapmacu 21 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrtana Ha Codapmacu 21 EOO/];

o Codapmacu 22 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 22 EOO/];

o Codapmacu 23 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 23 EOO/];
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I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

o Codapmacu 24 EOO/] e npiiepHo apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 24 EOO/];

o Codapmacu 25 EOO/I e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 25 EOO/];

o Codapmacu 26 EOO/I e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 26 EOO/];

o Codapmacu 27 EOO/l e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurtana Ha Codapmacu 27 EOO/];

o Codapmacu 28 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/];

o Codapmacu 29 EOO/] e npmepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 29 EOO/];

o Codapmacu 30 EOO/ e npmiepHo npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 30 EOO/];

o Codapmacu 31 EOO/] e gpiiepHo apyxectso upe3 Codpapmacu 60 EOOJI - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 31 EOO/];

o Codapmacu 32 EOOJl e apiepHo apyxectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 32 EOO/];

o Codapmacu 33 EOO/] e gpiiepHo apyxectso upe3 Codpapmacu 61 EOOJI - Copapmacu 61 EOO
npurexana 100% ot kanurana Ha Codapmacu 33 EOO/];

« Codapmacu 34 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 34 EOO/];

« Codapmacu 35 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexaBa 100% ot kanutana Ha Codapmacu 35 EOO/];

o Codapmacu 36 EOO/] e npiiepro npyxectso upe3 Codapmacu 40 EOO/JL - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 36 EOO/];

o Codapmacu 37 EOO/] e npiiepro npyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 37 EOO/];

o Codapmacu 38 EOO/] e npuiepHo apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 38 EOO/];

o Codapmacu 39 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 39 EOO/];

o Codapmacu 40 EOOJ] e apmiepuo apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexasa 100% ot kanurana Ha Codapmacu 40 EOO/];

o Codapmacu 41 EOO/J] e npiiepro npyxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 41 EOO/];

o Codapmacu 42 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 42 EOO/];

o Codapmacu 43 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 43 EOO/];

o Codapmacu 44 EOO/] e apiiepHo apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 44 EOO/];
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o Codapmacu 45 EOO/J] e npuiepro apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 45 EOO/];

o Codapmacu 46 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 46 EOO/];

o Codapmacu 47 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 47 EOO/];

o Codapmacu 48 EOO/ e mpmiepro npyxectBo upe3 Codapmacu 61 EOO/] - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 48 EOO/I;

o Codapmacu 49 EOO/] e mpmiepro npyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 49 EOO/I;

o Codapmacu 50 EOO/l e npmiepro npyxectBo upe3 Codapmacu 60 EOO/ - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 50 EOO/];

o Codapmacu 51 EOO/] e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 51 EOO/];

o Codapmacu 52 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 52 EOO/];

o Codapmacu 53 EOO/] e gpiiepHo apyxectso upes Codpapmacu 40 EOOJL - Codpapmacu 40 EOO
npurexana 100% ot kanurana Ha Codapmacu 53 EOO/I;

o Codapmacu 54 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 54 EOO/];

o Codapmacu 55 EOO/J] e gpiiepHo apyxectso upe3 Codapmacu 60 EOOJI - Copapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 55 EOO/];

o Codapmacu 56 EOO/] e gpiiepHo apyxectso upe3 Codapmacu 59 EOOJI - Codapmacu 59 EOO
nputexasa 100% ot kanurana Ha Codapmacu 56 EOO/];

o Codapmacu 57 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 57 EOO/];

o Codapmacu 58 EOO/] e npiiepro apyxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 58 EOO/];

o Codapmacu 59 EOO/] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 59 EOO/];

o Codapmacu 60 EOOJ] e apmiepro apyxectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 60 EOO/];

o Codapmacu 61 EOOJ] e npmiepro apyxkecrso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexaBa 100% ot kanurana Ha Codapmacu 61 EOO/];

o Codapmacu 62 EOOJ] e apmiepuo apyxecrso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 62 EOO/];

o Codapmacu 63 EAJ] e nbiiepHo apyxkectBo upe3 Codapma Tpeitauur Al - Codapma Tpetinuur A/l
nputexaBa 100% ot kanurana Ha Codapmacu 63 EAL;

o Codapmacu 64 AJl e apiepHo apyxectso upes Copapma Tperiaunr A/l - Codapma Tpeiaunr A/l
nputexasa 100% ot kanurana Ha Codapmacu 64 AJL;

o Codapma Tpetiguar J1.0.0., CbopOus e nbuiepHo apyxectBo upe3 Codapma Tpetiguar AJl -
Codapma Tpeiinuar A/l npurexasa 100% ot kanutana Ha Codapma Tpeiiaunr /1.0.0.;
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OCHOBHUAT TpeAMET Ha JeHHOCT Ha JpykecTBaTa OT [pymara e KOHIEHTPUpPaH BHB
(hapMaIeBTUYHHS CEKTOP, C U3KIIFOUCHUE Ha OTJCITHU JPYKECTBA, YAUTO MPEAMET Ha JICHHOCT € ¥ B 001acTTa

Ha MHBCCTUIIMHUTC B ICHHH KHM)KA.

JIpy’KeCTBOTO-MaliKa MPUTEkKaBa pa3peiieHre 3a MPOU3BOACTBO Ha JICKAPCTBEHH CPEICTBA/BHOC

Ne BG / MIA -0242 o1 01.06.2021 r., u3nanen ot M3mbiHuTeHATA areHnus 1o JekapceTeara (MAJD).
[IpenMeThT Ha NEHHOCT Ha JApy’KecTBaTa OT [ 'pynara e KakTo cie/iBa:

o Codapma A/l - mpoU3BOACTBO U THPTOBUS HA JEKAPCTBEHH CyOCTaHINH (AaKTUBHU CHCTaBKH) H
JIeKapCTBEHU (OPMHU; HAyYHO-H3CIIEI0BATEICKa U MH)KEHEPHO-BHEAPUTEINICKA ISHHOCT B 00IacTTa
Ha JICKapCTBEHUTE CPEICTBA;

o Codapma Tpeiigunar A/l - TproBus ¢ papMalleBTUIHU MPOAYKTH;

o buodapm Umxenepurr A/l - mpou3BOACTBO U THPTOBHA C HHPY3HOHHH Pa3TBOPH;

o ®@apmanoructuka A/l - BTopu4yHa onakoBKa Ha (papMaleBTHYHH IPOIYKTH U OTJaBaHe MO HaeM
Ha HEABWKUMH UMOTH;

o  Enexrponxomepc EOO/I - ThproBusi, TpaHCIOpTUpaHe U pa3(acoBKa Ha PalMOAKTUBHHA MaTEepPHATH
U sIIpeHa TEXHUKA 33 MEAULMHATA, OMTOBA €IEKTPOHHUKA U eJICKTPOTEXHHUKA,;

o ®uro [Tanay3zoBo Al — mpon3BOICTBO, CHOUpPaHE, U3KYIyBaHe, JOOWB 1 peann3anus Ha OUIKH 1
nedeOHN PacTeHUS;

o Bera ®apma A/l - npon3BOACTBO Ha JIEKapCTBEHH, HEIEKAPCTBEHH U APYTH MPOIYKTH;

o Codapmacu EOO/l — dppaHgaif3uHr, HOy-Xay, HAeMaHe Ha UMOTH, ThPTOBUS U JPYTH;

o Codapmacu 2 EOO/] — Teprosus Ha ApeOHO C JEKapCTBEHU MPOAYKTH;

o Codapmacu 3 EOO/] — Teprosus Ha IpeOHO C JIEKapCTBEHH TTPOAYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

o Codapmacu 5 EOO/] — TeproBus Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o Codapmacu 6 EOO/] — onnaiia u oduiaiiH ThproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 7 EOO/] - Teprosus Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

o Codapmacu 8§ EOO/] - TproBust Ha ApeOHO ¢ JIEKapCTBEHU MPOYKTH;

o Codapmacu 9 EOO/] - Tprosus Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

o Codapmacu 10 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOILYKTH;

o Codapmacu 11 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o Codapmacu 12 EOO/] - TbproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOITYKTH;

o Codapmacu 13 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 14 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOILYKTH;

o Codapmacu 15 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 16 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOTYKTH;

o Codapmacu 17 EOO/] - TEproBust Ha IpeOHO € JIEKapCTBEHH MPOITYKTH;

o Codapmacu 18 EOO/L- ThproBust Ha ApeOHO C JIEKapCTBEHHU NMPOAYKTH;

o Codapmacu 19 EOO/J] - Teprosus Ha ApeOHO C JIEKaPCTBEHU MPOAYKTH;

o Codapmacu 20 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 21 EOO/] - TbproBust Ha IpeOHO € JIEKAPCTBEHH MPOITYKTH;

o Codapmacu 22 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU POIYKTH;

o Codapmacu 23 EOO/] - ThproBus Ha JpeOHO C JIEKapCTBEHU POTYKTH;

o Codapmacu 24 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;
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o Codapmacu 25 EOO/] - Thproeust Ha APeOHO C JICKAPCTBEHU MPOITYKTH;
o Codapmacu 26 EOO/] - TproBus Ha ApeOHO C IEKapCTBEHU NPOTYKTH;
o Codapmacu 27 EOOJ] - TproBus Ha qpeOHO C JIEKAPCTBEHU POTYKTH;
o Codapmacu 28 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOTYKTH;
o Codapmacu 29 EOO/] - ThproBus Ha qpeOHO C JIEKAPCTBEHU POTYKTH;
o Codapmacu 30 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU POTYKTH;
« Codapmacu 31 EOO/] - ThproBus Ha qpeOHO C JIEKAPCTBEHU POTYKTH;
o Codapmacu 32 EOO/] - TproBus Ha ApeOHO ¢ JIEKapCTBEHU NPOYKTH;
« Codapmacu 33 EOO/] - ThproBus Ha qpeOHO C JIEKAPCTBEHU POTYKTH;
o Codapmacu 34 EOO/] - TproBus Ha qpeOHO C JIEKAPCTBEHH MPOILYKTH;
o Codapmacu 35 EOO/] - ThproBus Ha qpeOHO C JIEKAPCTBEHU MPOTYKTH;
o Codapmacu 36 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU POTYKTH;
« Codapmacu 37 EOO/] - ThproBus Ha qpeOHO C JIEKAPCTBEHU POTYKTH;
o Codapmacu 38 EOO/] - TproBus Ha qpeOHO C JIEKAPCTBEHH MPOILYKTH;
o Codapmacu 39 EOO/] - TeproBust Ha ApeOHO C JEKaPCTBEHU MPOTYKTH;
o Codapmacu 40 EOO/] - TEproBust Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;
o Codapmacu 41 EOO/] - TeproBus Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;
o Codapmacu 42 EOO/] - TEproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOIYKTH;
o Codapmacu 43 EOO/I- TeproBus Ha IpeOHO C JIEKAPCTBEHH MTPOIYKTH;
o Codapmacu 44 EOO/] - TEproBust Ha IpeOHO C JIEKapCTBEHH MPOILYKTH;
o Codapmacu 45 EOO/] - TeproBus Ha qpeOHO C IEKapCTBEHU MPOIYKTH;
o Codapmacu 46 EOO/I- ThproBust Ha ApeOHO C JIEKAPCTBEHU MPOIYKTH;
o Codapmacu 47 EOO/I- TeproBus Ha IpeOHO C JIEKAPCTBEHH MTPOIYKTH;
o Codapmacu 48 EOO/I- TeproBus Ha IpeOHO C JIEKAPCTBEHH MPOIYKTH;
o Codapmacu 49 EOO/I- ThproBusi Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;
o Codapmacu 50 EOO/I- TeproBust Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;
o Codapmacu 51 EOO/I- ThproBusi Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;
o Codapmacu 52 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;
o Codapmacu 53 EOO/I- ThproBusi Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;
o Codapmacu 54 EOO/I- TeproBusi Ha ApeOHO C JIEKApCTBEHHU MPOIYKTH;
o Codapmacu 55 EOO/I- ThproBusi Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;
o Codapmacu 56 EOO/I- TeproBust Ha ApeOHO C JIEKApCTBEHHU NMPOIYKTH;
o Codapmacu 57 EOO/I- ThproBusi Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;
o Codapmacu 58 EOO/I- TeproBusi Ha ApeOHO C JIEKApCTBEHHU NMPOIYKTH;
o Codapmacu 59 EOO/] - TbproBust Ha IpeOHO € JIEKaPCTBEHH MPOTYKTH;
o Codapmacu 60 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;
o Codapmacu 61 EOO/] - TBproBust Ha IpeOHO € JIEKAPCTBEHH MPOITYKTH;
o Codapmacu 62 EOO/I- TeproBusi Ha ApeOHO C JIEKApPCTBEHU MPOIYKTH;
o Codapmacu 63 EA/JI - ToproBust Ha APeOHO C JEKAPCTBEHU MPOAYKTH, (ppaHUIal3uHT U JPyTH
YCIIYTH;
o Codapmacu 64 AJl- TbproBus Ha IpeOHO JIEKAPCTBACHH MTPOAYKTH, (GpaHUYaNd3UuHT U APYTH YCIYTH.
o ITIAO Buramunu, YkpaiiHa - poU3BOACTBO U THProBUS HA (hapMalleBTUYHU MPOAYKTH;

o 000 Codapma Ykpaiina, YkpaitHa - Tbproeus ¢ hapMaieBTHIHH MPOAYKTH U M3CIICABaHE Ha
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masapa 1 o0IIeCTBEHOTO MHEHHUE;

o Codapma Tpeiigunr 1.0.0. - THproBus Ha €IpoO C JIEKaPCTBEHH MPOIYKTH;

o Codapma [Tomarx 3.0.0, Ilomma, B TUKBAAAITNS - U3CJICIBaHE HA TTa3apa M 00IIECTBEHOTO
MHCHUE;

o Codapma Bapmagsa CII. 3.0.0, [Tomma - TeproBus Ha eapo ¢ papMarieBTHIHA H MEIUITTHCKH
CTOKHU M M3CJIe[IBaHE Ha Ma3apa v 00IIEeCTBEHOTO MHEHHE;

o TOO Codapma Kazaxcran, Kazaxcran - TeproBus ¢ hapManeBTHIHH TPOIYKTH;

o Pamn ®apma Uarepuemrsuabn OO/, MonaoBa - Thprosus ¢ papMalleBTUUHU NPOAYKTH;

o @apmaxum EOO/], Cppbusi — KOHCYNTaHTCKA AEHHOCT.

HpyxectBoTo-Maiika n meiiepHute apyxkectBa: Codapma Tpehigmar AJl, ®Papmanoructuka AJl,
Enextponkomepc EOO/I, buodapm HWmuxenepunr AJl, duto IlamaysoBo AJl, Codapmacu EOO/,
Codapmacu 2 EOOJl, Codapmacu 3 EOO/], Codapmacu 4 EOO/I, Codapmacu 5 EOO/], Codapmacu 6
EOO/, Codapmacu 7 EOO/I, Codapmacu 8 EOO/I, Codapmacu 9 EOO/I, Copapmacu 10 EOO/I, Bera
®apma AJl, Codpapmacu 11 EOO/], Codapmacu 12 EOO/L, Codapmacu 13 EOO/I, Codapmacu 14 EOO/ ,
Codapmacu 15 EOO/I, Codapmacu 16 EOO/I, Codapmacu 17 EOOJ, Codapmacu 18 EOO/], Codapmacu
19 EOOJ, Codapmacu 20 EOO/I, Codapmacu 21 EOO/l, Codapmacu 22 EOO/], Codapmacu 23 EOO/,
Codapmacu 24 EOO/], Codapmacu 25 EOO/I, Codapmacu 26 EOO/, Codapmacu 27 EOO/], Codapmacu
28 EOO/, Codapmacu 29 EOOJ, Codapmacu 30 EOO/, Codapmacu 31 EOO/, Codapmacu 32 EOO/,
Codapmacu 33 EOO/], Codapmacu 34 EOO/I, Codapmacu 35 EOO/I, Codapmacu 36 EOO/], Codapmacu
37 EOOJ, Codapmacu 38 EOO/L, Codapmacu 39 EOO/l, Codapmacu 40 EOO/L, Codapmacu 41 EOO/,
Codapmacu 42 EOO/], Codapmacu 43 EOO/I, Codapmacu 44 EOO/I, Codapmacu 45 EOO/I, Codapmacu
46 EOO/I, Codapmacu 47 EOO/l, Codapmacu 48 EOO/l, Codapmacu 49 EOO/l, Codapmacu 50 EOO/,
Codapmacu 51 EOO/], Codapmacu 52 EOO/I, Codapmacu 53 EOO/, Codapmacu 54 EOO/], Codapmacu
55 EOOJ, Codapmacu 56 EOO/, Codpapmacu 57 EOO/, Codapmacu 58 EOO/], Codapmacu 59 EOO/],
Codapmacu 60 EOO/I, Codapmacu 61 EOO/I, Codapmacu 62 EOO/], Codapmacu 63 EAJ] u Codapmacu

64 AJl, u3BbpIuBaT cBodATa AcitHOCT B bbarapus.

Codapma [onann 3.0.0 - B nukBupammst u Codapma Bapmasa CII. 3.0.0 onepupat B Ilomma,
ITAO Buramunu u OOO Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiigunr /1.0.0. u @apmaxum EOO/]
- B Copbust, TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma Unrepremrsasn OO/ — B MonoBsa.

KoM 31 nekemBpu 2021 r. yuactueto Ha [ pymara B cuémecmuu opyrcecmea € CIeIHOTO:

*  Mowmuna kpenoct AJ] — 37.46% yuactue Ha Codapma AJl. IlpeamersT Ha JEHHOCT HA CHBMECTHOTO

APYKECTBO € pa3pa60TBaHe, BHCPSABAHC W NPOHU3BOACTBO Ha MCAWLIMHCKU HU3JACIHA 3a XyMaHHATa U

BeTepuHapHaTa MeaunrHa. /[pyxxectBoTo € chBMecTHO 3a I'pynata ot 10.03.2021 .
Ksm 31 nekemBpu 2021 r. yyactuero Ha I'pynara B acoyuupanu opyscecmea e cieonomo:

»  JloBepue Obeaunen Xonmuar AJl — 25% yuactue Ha Codapma AJl. TlpenMeTsT Ha JNeHHOCT Ha
IpY’KECTBOTO € MpuaoOMBaHe, ynpaBlieHHE, OLEHKa M Npojaxk0a Ha JsUI0BE W/MIM aKIHOHEPHH

y4acTusi B ObATapCKH U 9yKIECTPAHHU JIPYKECTBA — FOPUIUIECKH JIHIIA.

* Codapma umorn AJICUL] — 32.77% yuactue Ha Codapma AJl. Ilpenmerspr Ha nedHOCT Ha

JIPYKECTBOTO € MHBECTUPAHE Ha MApPUYHU CPEJCTBA HaOpaHW Upe3 M3/aBaHe HA IICHHU KHIDKA B
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HEABIKUMU UMOTH TTOCPEACTBOM TOKYIIKa Ha TIPaBO Ha COOCTBEHOCT U JPYTH BEIIHH MpaBa BbPXY
HEJBW)KUMHU WMOTH, U3BBPIIBAHE HA CTPOCK U MOJOOPEHUS B TIX C ] NPEJOCTAaBSIHETO MM 3a

yIpaBleHue, OTJaBaHe 10/ HaeM, JTU3UHT, apeHa W/WiH mpofaxkoara um.

K®bM nmatara Ha HACTOSIIUS TPEABAPHUTENICH KOHCONMHMIAWPAH TOJMINCH (UHAHCOB OTYET CPEIHO-
CIMCBHYHUAT ChCTaB Ha mepconana B ['pymara e 5,507 paGotmuim u ciyxurenu (2020 r.: 5,796

PabOTHUIM U CITYKHUTEINN).

1.3.0cnoenu noxazamenu Ha CMORAHCKAmMA cpeoa

BanytHure KypcoBe ca enuH OT KJIIOYOBUTE IOKa3aTesJd Ha CTOINAHCKATa cpena, KOWTO OKa3Ba
BIIMSIHUE BHPXY ACHHOCTTA Ha JpyskecTtBata oT [ pynata 3a mepuoga 2019 — 2021 r. PeneBaHTHUTE BATyTHU

KypCOBE ca MpeICTaBeH! B TA0IUIaTa MTO-I0ITy:

IToka3aren 2019 2020 2021
USD.BGN cpenHo 3a roguHaTa.fneproja 1.74735 1.71619 1.65419
USD.BGN B kpasi Ha roZiMHaTa.epHoIa 1.74099 1.59386 1.72685
PLN.BGN cpeaHo 3a rogdHaTa.lepruoaa 0.45520 0.44034 0.42841
PLN.BGN B kpast Ha rOAMHATA.IIEPUOA 0.45946 0.42894 0.42547
RSD.BGN cpenno 3a roguHara.neproia 0.01659 0.01663 0.01663
RSD.BGN B kpas Ha roguHara.neprojaa 0.01663 0.01663 0.01663
UAH.BGN cpeaHoO 3a roAgnHAaTA.IIEPHOAA 0.06782 0.06393 0.06065
UAH.BGN B kpast Ha TOANHATA.IIEPUOA 0.07403 0.05632 0.06329
EUR.BGN cpezHo 3a rognHaTa.repuoaa 1.95583 1.95583 1.95583
EUR.BGN B kpast Ha royHaTa.lepuoaa 1.95583 1.95583 1.95583
BYN.BGN cpenno 3a roguHara.neproa 0.83569 0.70788 0.65183
BYN.BGN B kpas Ha ToIMHATA.TIEPHOA 0.83015 0.61820 0.67921
KZT.BGN cpenno 3a roguHara.mepuoaa 0.00456 0.0041 0.00388
KZT.BGN B kpast Ha roguHaTa.nepuoa 0.00458 0.00379 0.00401
MDL.BGN cpeznHo 3a rognHaTa.nepuoaa 0.09945 0.09912 0.09352
MDL.BGN B kpast Ha rogrHaTa.nepuoaa 0.10154 0.09257 0.09736

Hzmounuk: BHB, Hayuonannu 6anku na: Yxpaiina, [lonwa, Copbus, Benapyc, Kazaxcman u Monoosa.

2. OCHOBHM ITOJIOKEHUS OT CHETOBOJAHATA ITOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzcomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

Hacrosimmust npenBaputeneH KoHconumupaH roauiieH ¢uuancoB order Ha ['pynma Codapma e
W3TOTBEH B CHOTBETCTBHE C BCHUKM MEXTyHapOIHHU cTaHapTH 3a (puHancosu otaet (MCDO), kouto ce
CBCTOAT OT: CTaHAApTU 3a (PMHAHCOBM OTYETH M OT ThJIKyBaHMs Ha Komurera 3a pazscHenus Ha MCDO
(KPMC®O), onobpern ot CsbBera mno MexayHapogau cuetoBogHu crangaptu (CMCC), u
Me:xyHapOIHUTE CUETOBOAHH CTAHIAPTH U THIKyBaHUATA HA [IOCTOSHHMS KOMHTET 110 pPa3siCHEHHUATA Ha
MC®O (IIKP), omobpenu or Komurera mo MexayHapoauu cuetoBoguu cranaaptu (KMCC), kouto

edexTHBHO ca B cuia Ha 1 ssHyapu 2021 1., 1 kouTo ca npuetu ot Komucusira Ha EBponeiickust cb103. MCDO,
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npuet oT EC, e o0nionprueToTo HaMMEHOBaHKME Ha pamKara ¢ O0IIo MpeAHa3HAaYeHUe-CUeTOBOIHA 0a3a,

CKBUBAJICHTHA HAa paMKaTa, BbBEACHA C )qu)I/IHI/IHI/IHTa CbI'JIaCHO § 1, T. 8 OT I[OH’I)J'IHI/ITCHHI/ITG pa3nope,u6n

Ha 3aKoHa 3a CUETOBOJICTBOTO T10]] HAUMEHOBAHHUETO ,,MexXTyHapoHu cueToBoaHU ctaHaaptu” (MCC).

3a TEeKyliaTa q)HHaHCOBa roguHa prnaTa € [Ipuciia BCHYKU HOBU /v peBU3UpaHu CTaHJapTHU U

TBIKYBaHUs, u3naicHun oT ChBera mo MexayHaponuu cderoBoanu cranaaptu (CMCC) u pecr. ot

Komwutera 3a pazsicaenns Ha MCDO, kouTo ca Omi yMECTHH 3a HeiHAaTa JeHHOCT.

Or BB3NPUEMAHCTO HA TC3U CTAaHAAPTU W/Au TBIKYBaHHs, B CWJIa 3a TOAUIIHU MIEPUOJIU 3all0YBallln

Ha | ssHyapu 2021 r., He ca HACTBIIMIIM IPOMEHH B CUETOBO/IHATA TIOJUTHKA HA JIPYKECTBOTO, OCBEH HAKOU

HOBHU U Ppa3lIMPABAHCTO HAa BCUC YCTAHOBCHH OINOBCCTABAHUA, 0e3 ToBa Ja OO0BEAC N0 ApYyru NpoOMCHH B

KJTacH(PUKAITHATA WK OIIEHKATa Ha OTICITHN OTIYCTHH OOCKTH M OIICPaITHH.

Hosute u/vnn MMPOMCHCHUTEC CTAHAAPTU U THJIKYBAaHUA BKIIFHOUBAT:

Ipomenu ¢ MC®O 16 Jlusune (6 cuna 3a coouwnu nepuoou om 01.06.2020 e., npuemu om
EK). C Te3u mpoMeHH ce BbBEXK/Ia MPaKTHUECKa IieliechoOpa3Ha MspKa, Ha 0a3a, Ha KOSITO
BCEKU JIM3MHIOMONy4yaTel MOKe Ja u30epe Ja He NpeleHsBa Jalnd AaJeHa OTCThIIKA
(obnexveHue) MO JM3MHT, BB3HUKHAIA CaMO KaTo TpsKa IMOCIEeIulla OT MaHIeMHATa
COVID-19, e n3MeHeHne HA TH3UHTOBHS JOTOBOP. Ta3u Mspka ce JoIycKa 3a Mpuiiarane u
KOTaTo ca M3IBJIHEHU €THOBPEMEHHO CIIEAHUTE YCIOBHUS: a) C MPOMSHATA B JIN3UHTOBUTE
IUTALIAaHUSI €€ TPOMEHS BB3HArPaXIEHUETO 3a JIM3UHra, Karo MPOMEHEHOTO
BB3HArpaX/J€HUE IO CBhIIECTBO HE HAIAXBBPJS BB3HATPAXKIEHHUETO 3a JIU3UHTA,
HETNOCPEACTBEHO NPEAXOXKIAII0 NpoMsiHaTa; ©O) BCIKO HaMaJCHHE HA JIM3UHTOBHUTE
TJIAIIAHMS 3acsira caMo IUIANaHusITa, TPBOHAYATHO IBJDKUMU Ha win npeau 30 ronu 2021
r. (c mocnenBamia mpomsiHa Ha ctanaapTa ot 01.04.2021 r. ce yapmku cpoksT A0 30 10HU
2022 r.); KaKTO W B) OCTAHAIUTE YCJIOBHMS Ha JIM3WHTA HE C€ MPOMEHAT CBIIECTBEHO.
JIM3MHrONOIYyYaTeNsAT, KOWTO MpHiIara NpakTHUecKaTa LelechoopasHa MIpKa, OTINTa BCSIKa
MpOMsIHA B TUTANIAHUATA 110 JIM3MHTA TI0 CHINUS HAYWH, TI0 KOWTO T OW ce oTyena MpH
npuinaraneto Ha MCOO 16, ako He npeAcTaBiIsiBa U3MEHEHNE HA JIM3UHTOBHSI TOTOBOP. Ts
HE € BaJMAHa 3a Ju3nHrogarenure. [lo-paHHo npuiarane e paspenieHo. PhKOBOACTBOTO €
HamnpaBWJIO TIPOYYBAaHE M € OMNpPENeNIWI0, Y€ MPOMEHUTE HE OKa3BaT BIMSIHUE BBPXY
CUETOBOJIHATA TOJUTHKA U BBPXY CTOWHOCTHTE, MPEACTABIHETO M KIACH(PHUKALUATA Ha

AKTHUBUTC, TACUBUTEC, OINICPALIUUTE U PE3YJITATUTC HA prr[aTa.

Ilpomenu ¢ MC®PO 9 Qunancoeu uncmpymenmu, MCC 39 Qunancoeu uncmpymenmu:
npuznagane u onogecmagane, MCOO 7 Qunancosu uncmpymenmu: onosecmssare, MCDO
4 3acmpaxosamennu 0ocosopu u MCDO 16 Jluzune evpzanu ¢ @aza 2 om pechopmama nHa
bazosume auxeeHu npoyenmu (8 cuaa 3a 200uutnu nepuoou om 01.01.2021 2., npuemu om
EK). Ilpomenute B cTannapture, cBbp3anu ¢ Paza 2 ot pepopmara Ha 6a30BUTE TUXBEHU
MIPOLIEHTH TPEAOCTABAT OCHOBHO JBE MPAKTHYECKH OOJEKYECHHWS: a) MPH OMpeneNssHe U
OIICHKA Ha NMPOMEHH B JIOTOBOPEHU MApUYHU MOTOIHM OT ()MHAHCOBU aKTHBH W NACHBU U
JIU3WHTOBY 33/IbJDKEHUS — KaTO IIPOMEHUTE B 0a30BHUTE JINXBEHH MPOIEHTH CE OTYETAT Ype3
aKTyanu3upaHe Ha e()EeKTHBHHUS JIMXBEH MPOIEHT; U 0) MPU OTYMTAHETO HA XEKUpPAIIH

OTHOLICHUS — KaTO C€ II03BOJIM IPOMAHA (npepa3rne>i</:[aHe) B OHOpCACIEIHETO Ha
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XeKUPAIIOTO OTHOIIIEHUE 1 Ha OIICHKaTa Ha XeDKUPaHus 00eKT Ha 0a3a mapuIHH MOTOIIH,
MO M B pe3yJITaT Ha 3aMEeCTBAHETO Ha IIPWIaraHUTe 0a30BH JINXBEHH MTPOIEHTH C APYTH
antepHatuBd. V3MeHeHHWATa ce Mpuiarat peTpocneKkTuBHO. llo-paHHO mpumarane e
paspemieHo. PBKOBOICTBOTO € HAampaBHUJIO MPOYYBAHE W € OMPEACIIHIIO, Ye MMPOMEHUTE He
OKa3BaT BIUSHIE BbPXY CUETOBOHATA TIOJIUTHUKA M BBPXY CTOWHOCTHTE, TIPEACTABIHETO U

KiacupUKaIMsaTa Ha aKTUBUTE, TACHBHUTE, OTIEpaINNTe U pe3yaTatute Ha [ pymara.

o [Ipomenu 6 MCDO 16 Jluzune (8 cuna 3a eoouwinu nepuoou om 01.04.2021 2., npuemu om
EK). C Te3u nmpoMeHH ce: a) MO3BOJIsIBA MPAaKTHYECKaTa menechoopasHa mspka 3a COVID
19, cBBp3aHa c OTCTHIIKK B HaeMa, 1a ce MPHUJIOKH OT JM3HHTONOIYyYaTelNsl 38 OTCTHIIKU B
HaeMa, 3a KOMTO BCSIKO HaMaJeHHE Ha JIM3MHTOBHUTE IJIAIaHMs 3acira camo IUIallaHusTa,
ITbPBOHAYATTHO IBDKUME Ha win ipen 30 roru 2022 r. ( BMECTo caMo TUIaaHus JbIKAMA
Ha wiy npean 30 roru 2021 1.); 0) M3WCKBa MPUIIATAHETO HA MPOMSHATA J1a Ce OTPa3d OT
JU3WHTOMONyYaTelNsl PETPOCIEKTUBHO, KaTo e(eKTUTe ce MPHU3HABAT KyMYJIaTHBHO KaTO
KOPEKIIMs Ha HAa4aJlHOTO CajI0 Ha HepasIpejeNeHaTa meyanda (Wid Ipyr KOMIIOHEHT Ha
COOCTBEHUSI KanmuTall, ako € TOIXOSI0) B HAYAIOTO HA TOIUIIIHUS OTYETEH EPHO/I, TIpe3
KOWTO JIM3WHTONONYYATENIT Tpujara 3a ITbPBU ITFT NMPOMSHATA; W B) YTOUYHSBA, Ue
JU3WHTOMONYYaTeIsAT HEe € 3a]bJDKEH J1a OTIOBECTSIBAa MH(POPMAIHATA, KOSATO CE€ M3UCKBA OT
MCC 8, maparpad 28 (e), 32 OTYETHHS TEPHOA, TMPe3 KOWTO IJIM3WHTOIOIYYaTeNsAT €
MIPIJTOKMJ TPOMSTHATA 32 TBPBH TBT. [10-paHHO mpuarane e pa3penieHo (BKIIOYUTETHO 32
(MHAHCOBH OTYETH, KOUTO BCE OlIe HE ca OJOOpeHM 3a HM3JaBaHe KbM Jararta Ha
nyOJIMKyBaHe Ha MPOMsHATa). PEKOBOJICTBOTO € HAIIPAaBUIIO IIPOYYBAHE H € OTIPEJISIINIIO0, e
MIPOMEHUTE HE OKa3BaT BIMSHHE BBHPXY CUETOBOJHATA MOJHUTHKA U BBPXY CTOHHOCTHUTE,
MPEJCTaBSIHETO U Kiacu(BUKAMATa Ha aKTUBHUTE, TACUBHUTE, ONICPAIIUUTE U PE3YJITATUTE Ha
I'pynara.

KbM pmarata Ha m3gaBaHe 3a OJ0OpsiBAHE HA TO3W TNPEABAPUTEIICH KOHCOJNUAWPAH TOJUIICH
(hMHAHCOB OTYET ca U3/AaJICHHU, HO HE Ca BCE OIIE B CHJIA 3a TOJIUIITHY TIEpUOIH, 3aroyBany Ha | ssHyapu 2021
T., HSIKOJIKO HOBH CTaHJ]APTH U Pa3sCHEHMs, KAKTO U TPOMEHEHH CTaHAPTH U Pa3sCHEHMs, KOUTO He ca OWim
MIPUETH 3a MO-paHHO MpmiokeHue ot ['pymara. OT TAX PHKOBOACTBOTO € MPELEHWIO, Y€ CIeTHUTE Onxa

UMaJIn IIOTCHIMAJICH e(i)eKT B GBJICHIC 3a INpOMCHHM B CYHCTOBOJHATa IIOJIMTUKA U KJIaCI/I(i)I/IKaHI/ISITa n

CTOMHOCTUTE HA OTYETHU OOEKTH BHB CI)I/IHaHCOBI/ITe OTYCTH Ha prnaTa 3a CJIeABaIlu nepuoaun, a UMCHHO:

o [lpomenu 6 MCDO 3 Bbusnec xombunayuu (6 cuia 3a coouwnu nepuoou om 01.01.2022 .,
npuemu om EK). Te3zn npomenn aktyamm3upar MCDO 3, kaTo 3aMEHAT MpenpaTrka KbM
crapa Bepcus Ha KoHienTyanHaTa paMka 3a (PMHAHCOBO OTYHMTAHE C MTOCJIEAHATA I aKTyallHa
Bepcus oT 2018 r. Te 100aBsT U U3KIIOYEHNE OT MPHUHIMIIA Ha MMPU3HABaHE 32 IMaCUBU U
YCIIOBHHM 3aIbJDKEHUS, KOUTO nonanat B ooxBara Ha MCC 37 IlpoBu3nu, YCIOBHU MaCUBU

u ycaoBHH akTuBd U KPMC®O 21 3agbiokeHus 3a JaHBIU U TaKCH, KaKTO U CE IMpaBU

27



I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

W3pUYHO YTOYHEHHE, Y€ YCIOBHUTE AaKTUBM HE C€ TMpHU3HaBaT KbM JaraTa Ha
npunoduBaneto. [IpomeHuTe ce mpuiaraT MepCIeKTHBHO. PHKOBOJACTBOTO € B MpOIEC Ha
MpOoy4YBaHe, aHAJIN3 U OIIEHKA Ha e(EeKTUTE OT MPOMEHHUTE, KOUTO OMXa OKa3BaJH BIHSHUE
BBPXY CUETOBOJIHATA MOJIUTHKA M BHPXY KJIACU(UKAIUATA U TPEICTaBSIHETO HA ITACHBUTE

Ha I'pynara.

o [lpomenu 6 MCC 16 Umomu, mawunu u cvbopviiceHus (8 cuia 3a 200UWHU Nepuoou om
01.01.2022 &, npuemu om EK). Te3n mpomeHu 3a0paHsSBaT Ha MNPESANPHUITHATA Ja
MIpHUCIIagaT OT Pa3XOAWTE CH 3a ,,TECTBAHE JajH aKTUBHT (PYHKIMOHHUPA TIPABUIHO , KOUTO
ca 4YacT OT TMpPEKUTE pa3xoAd, OTHACIIIM Ce€ [0 JOBEXKIAHETO Ha AaKTHBa [0
MECTOTIOJIOKEHHETO U ChCTOSHHETO, HEOOXOAMMO 3a HEroBaTa eKCILIoaTalys 1Mo HaduHa,
MPEIBUJICH OT PHKOBOACTBOTO, HETHU MPUXOM OT MPOAaKOHN Ha IPOU3BEACHUTE apTHUKYITU
O BpeMe Ha caMOTO JIOBEXK/IaHE Ha aKTHBA JI0 TOBAa MECTOIOJIOKEHHUE U ChCcTosIHUE. BMecTo
TOBa TPEANPHATHETO TPU3HABA TE3M MPUXOIU OT MPOJaKOa 3a TaKMBa apTHKYJIU U
CHOTBETHUTE Pa3XOJH, CBBP3aHM C TsX, B Medandara W 3arybara 3a MepHojia ChIVIACHO
MpaBUiIaTa Ha JPYTrUTe MPUIOKUMHU CTaHAApTH. [IpOMEHHTE YTOYHSBAT, Y€ TECTBAHETO
i aKTHBBT (DYHKIMOHMpA TNPABUIHO, BCBHIIHOCT TIPEACTABIsABA OICHKA Jalld
TEXHUYECKHUS U (PUIUUECKHS CTATYC M IEMOHCTPHPAHH Bh3MOXKHOCTH 32 paboTa Ha aKTHBa
ca TakuBa, ye TOH J1a € B ChbCTOSIHUE J1a C€ U3II0JI3Ba 10 TpeTHA3HAUYEHHE P TIPOU3BOJICTBO,
JOCTaBKa HAa CTOKHM WJIM YCIYTH, OTIABaHE IMOJ| HACM WM 332 aJMHHUCTPATHUBHH IICITH.
JIOITBITHUTEITHO, IPEANIPUATHATA TPSIOBa Ja OMOBECTSBAT OTJEIIHO CYMUTE Ha MPUXOJANUTE U
pa3xoauTe, CBbP3aHU C MPOU3BEACHUTE apTUKYJIH, KOUTO HE ca Pe3yinTaT OT OOMYaliHUTe
JNEHHOCTH Ha TPEANpUATHETO. [I[poMEHHTE ce mpuiarat peTpoCHeKTHBHO, HO caMo 3a
HMMOTH, MAIIIMHU ¥ ChOPBIKEHHUSI, KOUTO Ca IOBEJCHH JI0 MECTOTOJIOKEHHUETO U ChCTOSIHUETO,
HEOOXOUMH 3a TSAXHATa EKCIIoATallMsi HAa WM CJIe]l HAYaJIoTO Ha Hal-paHHHS TEPUOI,
MpeJCTaBeH BbB (DMHAHCOBHS OTYET, KOraTo MPEANPUSTHATA 32 MBPBU MBT NPUIAratr
M3MEHEHUETO. PEKOBOICTBOTO € B MPOLIEC HA MPOYYBaHE, aHAIM3 U OIICHKA HA €PEKTUTE OT
MPOMEHHUTE, KOMTO OWXa OKa3BajlHM BIUSHHE BBbPXY CUCTOBOJHATA TMOJUTHKA U BBPXY
CTOWHOCTUTE U KJacU(UKALMATA HAa aKTUBUTE, NMACUBUTE, ONCPAI[MUTE U PE3yITaTUTE HA

I'pynara .

o [lpomenu ¢ MCC 37 I[lpogusuu, ycioeHu nacueu u ycio8Hu akmueu (6 cuia 3a 200UHu
nepuoou om 01.01.2022 2., npuemu om EK). llpomeHHTE CHEIMAHO H3SCHIBAT, Ue
pas3xoanTe 3a M3IIBJIHEHUETO Ha 33bJDKEHHUATA 110 OOpEMEHsBAlll JOrOBOP Ca Pa3XOAMTE,
KOUTO ca MPSIKO CBBP3aHM C HEro, BKIIIOYBAIIHM: @) IPSK Pa3Xoj Ha TPYA U MPSK pa3xoi Ha
MaTepHaiy; U 0) TOMBIHUTEIHN Pa3X0oau, KOUTO ca MPSKO CBbP3aHU C U3IMBIHEHUETO Ha
JIOTOBOpa 10 I'bTS Ha DPA3NpPelleICHUEeTO - HAIpUMep pas3lpellesieHue Ha pa3xolu 3a
aMOpTH3aIsl Ha WUMOTH, MAIIMHU M CHOPHKEHUS, M3MOI3BAaHU 32 M3IBJIIHEHHE Ha TO3U
norosop. He ce BKITIOYBAT aJIMUHUCTPATUBHH | JIPYTH OOIIM Pa3XoH, OCBEH aKO Te HE ce
M3pHYHO (haKkTypHpyeMH KbM KOHTpareHTta mo Jorosop. IIpoMenure HaHacAT U ApeOHa
KOPEKIIMS B yTOUHEHHUATA 32 IPU3HABAHETO HA Pa3XOJUTE 32 00e3IeHKa Ha aKTHBH, IPEeIn
Jla ce Ch3/ajie OT/IeJIHA IIPOBU3Ks 32 0OpeMeHsIBalll I0T0BOp, KaTo 110{4epTaBaT, 4e TOBa ca
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aKTWBH, U3TIOJI3BAaHN B M3IBITHEHIE Ha IOTOBOPA, a HE aKTHBHU MpeJHa3HAUYEHH 3a JOT0OBOPA,
KaKBOTO € M3WUCKBAHETO /IO BIM3aHE B CHJIA Ha mpoMmsHarta. [I[pomeHnTe ce mpmiarar 3a
W3MEHEHUS 10 JIOTOBOpH, 3a KouTo I'pymara Bce omie HE € W3ITBJIHWIA BCUYKH CBOU
3aIBIDKEHIS] KbM HAYaJIOTO HA TOAWIIHHS TIEPHUO, Mpe3 KOWTO 3a TbPBU ITBT T'H MpHJIara.
PwpKOBOACTBOTO € B Mpoliec Ha MPOyYBaHEe, aHATN3 U OLIEHKA Ha e(eKTUTEe OT IPOMEHHTE,
KOWTO OWXa OKa3BajJ W BIHMSHWE BHPXY CUETOBOIHATA MOJUTHKA W BBPXY CTOMHOCTUTE U

KJ'IaCI/I(I)I/IKaHI/IHTa Ha aKTUBUTEC, TACUBUTEC, ONICPAIUUTEC U PEIYJITATUTC HA prnaTa.

o [Ipomenu ¢ MCC I Ilpedcmassane na ghunancosu omuemu u M3znoosicenue 3a npaxmuxa 2 (8
cuna 3a 200uwHu nepuoou om 01.01.2023 2., ne ca npuemu om EK). Illpomenute: a) Hamarat
OTIOBECTSIBAaHE Ha CHIIECTBEHa HMH(OpPMAIMs 3a CYCTOBOJHHUTE IIOJUTHUKH BMECTO Ha
3HAQUYUMHUTE CYETOBOJHM TIOJIMTHKU. O) OOSCHABAT Kak NpPEANpPHUATHSATa MOraT Ja
UICHTU(HUIUPAT CHIIECTBEHA HHPOPMANUATa OTHOCHO CYETOBOIHUTE ITOJUTUKH U /1A TaBaT
npuMepH Kora nH(popManus 3a CYeTOBOAHUTE TTOJIUTHKH € BEPOSATHO J1a Ob/Ie CHIIECTBEHA;
B) TIOSICHSBAT, Y€ WH(POpMANUITA 32 CYCTOBOJHATE ITOJUTUKH MOXKE J1a ObJe ChIIECTBEHA,
MOpagd CBOSITa CBINHOCT, JOPH M KOTaTO CHOTBETHUTE CYMH Ca HECBHIIECTBEHH; T)
MOSICHABAT, 4e HWH(opMaruira 3a CYETOBOJHHTE IIOJUTHKH € CBHIIECTBEHa, akKo €
HeoOXoIuMa Ha TOTpeOuTeNnuTe Ha (UHAHCOBUTE OTYETH Ha MPEANPHITHETO 32
pa3dupaHeTo Ha Jpyra ChIIeCTBEHa HH(pOpManus BbB (UHAHCOBUTE OTYETH, W [)
MOSACHSIBAT, Y€ aKO NPEANPHATHETO OIMOBECTsIBA HECHUICCTBEHA HHpOpMaLus 3a
CUETOBOJIHUTE TIOJIMTHKH, TOBA HE CJIEJBAa Ja BOJHM JIO MPUKPHUBAHE HAa CBHIIECTBEHA
WHpOpPMAIIUS 33 CYETOBOJAHUTE TOJNHMTUKU. [lo-paHHO TpWiIaraHe € pa3pemnieHo.
PwKroBOACTBOTO € B mpoliec Ha MPOy4YBaHe, aHAIHU3 U OlIEHKA Ha e()eKTUTE OT IPOMEHHUTE,
KOUTO OMXa OKa3Bajlkl BIMSHHE BHPXY CUETOBOJHATA MOJHUTUKA U BHPXY CTOMHOCTHTE M

KJIacU(pUKAIUATa HA aKTUBUTE, TAaCUBUTE, ONICPALIUUTE U pe3yiTatute Ha ['pymara.

e [Ipomenu 6 MCC I Ilpeocmassne na ghunancosu omuemu (8 cuia 3a 200UWHY NEPUOOU OM
01.01.2023 2., ne ca npuemu om EK). Te3n nmpoMeHH ca HaCOYCHH KbM KPUTEPUHUTE HA
KIacu()UIUpaHETO Ha 3aIbJDKCHUATa KaTo TeKymu u Herekyum. Crnopex Tsx
OPEONpUATHETO KiIacupHuuupa 3adbDKEHHATA CH KaTO TEKyIId WM HETeKyIH B
3aBHCHUMOCT OT IpaBaTa, KOUTO ChLIECTBYBAT B Kpasi HA OTUYETHHS IIEPHO U HE CE BIMSE OT
BEPOATHOCTTA JIAJIH TO III€ YIIPAKHU IIPABOTO CH JIa OTJIOKHU YPEKIAHETO Ha 3aIbDKEHUSTA.
IIpoMenuTe yTOYHSABAT, 4Y€ MOHA ,ypekJaHE™“ Ha 3aAbJDKEHUS C€ HMa MpeaBUj
MPEXBBHPISHETO HA TPETa CTpaHAa Ha TMAPUYHU CPEACTBAa, MHCTPYMEHTH Ha COOCTBEHUS
KaIuTal, JPyrd aKTHBU WK ycinyru. Kiacudukanusta He ce oTHAcs 3a JepUBATUBHUTE B
KOHBEPTHPYEMH MACHBH, KOUTO CAMH I10 cede CH ca MHCTPYMEHTH Ha COOCTBEHHS KAIIUTAL.

[Ipomenute ce mpwiaraT peTpPOCHEKTUBHO. PHKOBOACTBOTO € B MpOIEC HA MPOYUBAHE,
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aHaM3 W OICHKAa Ha e(EeKTUTE OT MPOMEHUTE, KOUTO Ouxa OKa3Balld BIHSHUE BBHPXY
CYETOBOJHATA TMOJUTHKA W BBPXY KIACH(PUKAIUATA W TPEACTABIHETO Ha TMACHBHUTE Ha

I'pynara.

o [Ipomenu ¢ MCC 8 Cuemosoona noaumuxa, RpomMeHu 8 C4emosooHume npuoIU3UmenHu
oyenku u epewku (8 cuia 3a 2o0uwnu nepuoou om 01.01.2023 a., ne ca npuemu om EK).
[IpomeHnTe ca HacOYEHHW OCHOBHO KbM MPHUOTU3UTEIHHUTE OLCHKH M Ca CBBP3aHU C: a)
,»JeOUHHALINATA 32 TPOMEHH B MPUOTU3UTEIHUTE OLEHKH € 3aMEHEHa C ,,IeQUHULHS 32
npubnusutennure oueHku . Cropen HoBata AepUHULIMS MPUONMU3UTETHUTE OLECHKH ca
CTOMHOCTH BBB (JMHAHCOBUTE OTYETH, KOUTO ca 0OEKT HAa HECUTYPHOCT 110 OTHOLICHHE Ha
OLIEHSBAaHETO MM; ©O) MpEeanpUsITHETO pa3paboTBa NPUOTU3UTEIHH OLECHKH, aKo
CUCTOBOJIHUTE MOJUTHKH M3UCKBAT MO3HWIMU BbB (PUHAHCOBUTE OTYETH Ja OBJAT OLCHEHU
MO HAYMH, KOWTO BKIIFOYBA HECUTYPHOCT IO OTHOIICHUE Ha OLICHSIBAHETO MM; B) TIOSICHEHHE,
4e MpOMsHA B MPHOIHM3UTENHA OLICHKA, KOSITO € PEe3yNTaT OT HOBAa HH(OPMAIIUS UIH HOBO
pa3BUTHE, HE MPE/CTABIISIBA KOPEKIUS HA TPEIKa; U T) MPOMSHA B MPHOIU3UTEITHA OI[CHKA
MOJKE J]a IMa OTpaKeHUE BbpXY Medandara Win 3arydara 3a TeKyIIHs TePHO HITH BbPXY
revanbara U 3arybara 3a TeKymmus nepuoan u Owpaentn nepuoan. [lo-panHo mpuiarane e
paspernieHo. PhKOBOJCTBOTO € B Ipollec Ha MPOyYBAHE, aHAIU3 U OICHKA Ha €(PEKTHTE OT
MPOMCHHUTE, KOMTO OWXa OKa3BalHM BIUSHHE BBPXY CUCTOBOJHATA TOJUTHKA U BBPXY
CTOMHOCTHTE ¥ KIaCH(DUKAIUITA HA aKTUBUTE, MACHBUTE, OTNICPALMUTE U PE3yJNTATUTE HA

I'pynara.

o  MCC 12 Janvyu 6vpxy 0oxoda (8 cuna 3a coouwnu nepuoou om 01.01.2023 2., ne e npuem
om EK). I3menennsa nHa MCC 12 [lanbuu Bepxy goxoaa — OTCpoYeHH AaHBIU, CBP3aHH C
aKTHBH W TMAacUBH, MPOM3TUYANIM OT CIUHMYHA TpaH3akius. VI3MeHeHHsTa orpaHn4aBaT
o0xBaTa Ha OCBOOOXIaBaHe OT MPU3HABAHE HA OTCPOYEHU JAHbYHU MTACUBH, BCIEJICTBUE HA
KOETO TO HE Ce Mpujara 3a TPaH3aKIUH, NMPU KOWTO TPU ITbPBOHAYAIIHO NpPHU3HABAaHE,
BB3HHKBAT PaBHHU IO pa3Mep o0JaraeMHu U MOJISKAIY Ha TIPUCTIalaHe BpEMEHHH Pa3JIAKH.
TakvBa TpaH3aKkIMK ca NMPU3HABAHETO HAa aKTHWB “TIPAaBO Ha IIOJI3BaHE W 3abIDKCHHS T10
JU3WHT OT JIM3UHTOTONYYaTeINTe Ha JaTara Ha CTapTUpaHE Ha JM3WUHTa, KaKTO U TpH
HAYHCIISIBAHE HA 3aIBJDKEHHS 32 JIEMOHTAXK, IPEMECTBAHE W Bh3CTAHOBSBAHE, BKIIFOUCHHU B
cebecToHOCTTa Ha ChOTBETHHUS akTUB. C BIM3aHe B CHJIa HA U3MEHEHUATA MIPEIIPUATHATA
clle/iBa /1a MPU3HAAT BCEKU OTCPOUCH NaHBUYEH aKTHB (JJO CTENEeHTa, 10 KOSTO € BEPOATHO J1a
chlecTBYBa oOjaraeMa mevyayida, Cpelry KOsTO Jla MOraT Ja c€ M3IMOJI3BaT HaMalseMUTe
BPEMEHHH Pa3iMKH) W OTCPOYCH JAaHBYCH MAcCHBH (32 BCHYKH oOOJIaraeMu BpEeMEHHH
pasnuku) cboOpazHo kputepunte Ha MCC 12 3a cienku, CBbp3aHU C aKTHBH U ITACHBH,
MPOU3THYAIIM OT EAMHUYHU TPAH3aKI[H Ha WIH CJIe]l HAYalO0TO Ha Hall-paHHUs IPE/ICTABeH

BbB (DMHAHCOBHUS OTYET CPaBHUTENEH Nepuos. lIpeanpustusra npru3HaBaT KyMyJIaTHBHUS
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e(eKT OT MbPBOHAYAIHOTO MPHUIIaraHe Ha H3MEHEHHATA KaTO KOPEKIIUS Ha HAYaTHOTO CaIITI0
Ha HepasmpelelieHaTa Tedanda Wi JPYr KOMIIOHCHT Ha COOCTBEHHS KaluTajl, ako e
MOJIXO/ANIO KbM Ta3u JaTa. M3MeHeHWsTa ca B CHJIA 32 TONUIIHU OTYCTHU MEPUOJH,
3amouBam Ha wian cuex 1 sHyapu 2023 1., TO-paHHO TPWIOKEHHE € Pa3pelieHo.
PBKOBOZICTBOTO € B Mpoliec Ha MPOyYBaHe, aHAIHM3 U OIIEHKA Ha e()eKTHTE OT POMEHHUTE,
KOUTO OMXa OKa3Ballkl BIMSHHE BHPXY CUCTOBOJHATA MOJHWTHUKA W BHPXY CTOMHOCTHTE H

KJ'IaCI/I(I)I/IKaHI/IHTa Ha aKTUBUTEC, TACUBUTEC, ONICPAIUUTEC U PEIYJITATUTC HA prnaTa.

e MC®O 10 (npomenen) — Korcomuaupanu ¢purancou otaetn u MCC 28 (mpomeHeH) —
WHBecTUIMY B aCOLIMMPAHU U ChbBMECTHH NPEANIPUSATHS — OTHOCHO MPOAaXOW WM aropT Ha
AKTUBH MEXIY WHBECTUTOD W HErOBH ACOLUUHMPAHW WM CHBMECTHH NPERNpUsATHI (C
OTJIO’KEHa e(PSKTUBHA JIaTa Ha BIM3aHE B CHIIA, TojyIexkarna Ha onpeaeisHe ot CMCC). Te3u
MPOMEHH Ca HACOYCHU KbM PEIlIaBaHETO Ha CYETOBOJHOTO TPETUPAHE Ha MPOAAKOUTE WITH
aIllIOpTUTEC HAa AaKTUBU MCKAY HWHBCCTUTOP W HEIOBM aCOUMHUpaHU HWIUW CBbBMCECTHU
npeanpusitusi. Te TOTBBPKAaBAaT, Y€ CYSTOBOJHOTO TPETHPAHE 3aBUCH AU MPOAABAHUTE
AKTUBU WM allOPTUPAHUTE HCEMOHCETAPHHU AKTUBU, KOHCTUTYUpPAT WM HE MO CHUIICCTBO
,»om3Hec” mo cmuchbia Ha MCDO 3. AKo Te3u aKTHBU KaTo ChbBKYIHOCT HE OTTOBApsT Ha
OTIpeIeTICHUETO 3a ,,0M3HeC” WHBECTHTOPHT MPU3HABa Nedanbda win 3aryba 0 MpoIeHTa,
CHOTBETCTBAIl Ha Jela Ha JPYIHTe HECBBP3aHW WHBECTHTOPH B ACOLMUPAHOTO WIIU
CBHBMECTHOTO IpennpusTue. B ciyganrte xorato ce mpoaaBaT aKTHUBH WIM CE€ arlOPTUPAT
HEMOHETAapHU aKTHBH, KOMTO KaTo CHBKYIHOCT ca ,,0M3Hec”, MHBECTUTOPHT INPH3HABA
M3IUI0 TevandaTa WM 3arybaTa OT TpaH3akIMATa. Te3W NMpPOMEHH IIe ce Mpuiiarat
nepcnektnBHo. CMMC omioku HavyalHata Aara Ha MPHUIOKEHHWE Ha Te3d NPOMEHH 3a
HEOIIpeIeNICHO0 BpeMe. PHKOBOJICTBOTO € B NpOILEC Ha MpPOy4YBaHE, aHAJIHM3 U OIEHKa Ha
e(eKTUTE OT MPOMEHUTE, KOUTO OMXa OKa3BaJM BIMSHUE BbPXY CYETOBOHATA MOJIUTHKA U

BBpPXY KJ'IaCI/I(I)I/IKaLII/ISITa, U NPEACTABAHCTO HAa aKTUBUTC U ITACUBUTC HA APYKECTBOTO.

JIOBITHUTENHO, 32 TIOCOYCHUTE TMO-I0JY HOBH CTAHIAPTH, NMPOMEHEHW CTAHIAAPTH W MPUETH
TBJIKYBaHHUs, KOUTO Ca U3JIaJCHU, HO BCE OIIC HE Ca B CHJIA 3a TOJUIIHM TIEPUOJIHM 3allouBaIly Ha 1 sHyapu
2021 r., ppKOBOJICTBOTO € MPELEHWIIO, Y€ CICAHUTE He OuXa MMajad MOTEHIMaleH eeKT 3a MPOMEHH B
CUCTOBOJIHATA TOJIMTHKA W KIACU(DUKAIMATA M CTOMHOCTUTEC HA OTYETHH OOCKTH B KOHCOJHIMPAHUTE

¢uHaHCcOBH oTUeTH Ha ['pymara, a IMEHHO:

e [oouwnu nooobpenus ¢ MCPO 2018-2020 ¢ MCPO 1 Ilpuracane 3a nvpsu nvm Ha
Mescoynapoonume cmanoapmu  3a uuancogo omuumane, MCPO 9 Dunancosu
uncmpymenmu, Unrocmpamusen npumep 13 kom MCPO 16 Jluzune u MCC 41 3emedenue
(6 cuna 3a 2oouuinu nepuoou om 01.01.2022 2., npuemu om EK). Te3n nogo0OpeHus BHACAT
YaCTUYHU NMPOMEHH B clieiHUuTe cTangapt: a) B MCDO 1 e npenocraBeHo 00IeKIEHHE 10

OTHOIIIEHHUE Ha ABIIEPHO NpeANpusaTHe, Ipuiaramo 3a mspeu T MCDO Ha mo-KbCHA 1aTa
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OT MHpelnpusATHeTo Maiika. To olleHsABa B CBOUTE WHIMBUIYaJIHU (UHAHCOBU OTYETU
aKTHUBUTE M IIaCHBHUTE 110 OAJAHCOBUTE CTOHMHOCTH, KOWTO OMXa OWIM BKJIIOYEHH B
KOHCOJIMANPAHNUTE PUHAHCOBH OTYETH HA IPEANPUSITUETO-MANKA, TI0 KOUTO NPEIIPUATHETO
Maiika e MpuaoOuiIo IBIIEPHOTO MpeanpusiTie. To Moxe B CBOUTE (PMHAHCOBH OTUYETH 1A
OLIEHM KyMyJIaTUBHATa pa3jiKa OT IPEBAIYyTHUPAHE 32 BCHUUKU JEHHOCTH B 4y)XOMHA 11O
OayraHcoBaTa CTOMHOCT, KOSITO OM OWyIa BKJIFOUECHA B KOHCOJNMIUPAHUSA (DMHAHCOB OTYET Ha
KOMIIaHUATa-Malika, Ha ©Oa3zaTa Ha Jarata Ha mOpeMuHaBaHeTo KbM MCPO Ha
MpeaNpusITHeTO-Malika, aKko HE ca W3BBbPUICHM HHUKAaKBU KOPEKLMH 3a IeUTe Ha
IpoleypuTe Ha KOHCOMUIAIMS W 3apaau edekTute Ha OuzHec KoMOWHanusTa. Toa
HW3MEHEHUE IIe Ce TpWiara M 3a acOUMHMPaHW W CHBMECTHM MPEANPHSTHS, KOUTO ca
Opeanpueny chbmoTo ocBobokaaBane mo MCOO 1. IlpenmpusTHeTro mnpuiara TOBa
M3MEHEHHE 3a TOIUIIHUTE OTYETHH NEPUOIHN, 3aroyBaiiy Ha wiu cief 1 sayapu 2022. I1o-
paHHOTO Ipwiarane ¢ paspeuieHo.; 6) B MCDO 9 ¢ HanpaBeHO YyTOYHEHHE BB BPb3Ka C
TaKCUTE, KOUTO € BKIIOUBAT B “10 MPOLIEHTHUS TECT’ 3a ONpPEACIIsIHE Jalld IIPU U3MCHECHHE
Ha JajJeH (MHAHCOB IMAacHB YCIIOBHATA HAa HOBUS WM M3MCHEHHS (HHAHCOB MAacHB ce
pa3nu4aBaT 3HAYMUTENHO OT TE3M HA IIbPBOHAYAIHO Npu3Hatus. Cropel MPOMEHUTE MpH
OTIPEIEIITHETO Ha TE3U TAKCH, IPEANPUATHETO BKIIOUBA CAMO TE3H, MJIATEHH WU MTOJyYCHU
MEXy 3aeMOIIOIy4aTesl U 3aeMOAATeNl, BKIIOYUTEIHO TAKCH, IJIATEHH WM MOJY4YEeHH OT
3aeMOIIoNydaTeNns M 3aeMolaTensi OT uMero Ha Jnpyrus. llpeampusitmero npuara
MIPOMEHUTE KbM (PMHAHCOBHUTE MACHBU, KOMTO CE U3MEHST B HAYAJIOTO WJIH CJIE HA4aJ0ToO
Ha TOAUIIHMA OTYETeH MEPHOA, B KOWTO MPEeNNpUSTHETO IbPBOHAYAIHO T IpUiara; B) B
niroctpatused npumep 13 kbM MCOO 16 e npeMaxHaTO HIOCTPATUBHOTO OTYHUTAHE Ha
BB3CTAHOBEHHM OT JIM3MHIOAATENS Pa3sXxoId 3a NOAOOpeHHE Ha JIM3WHIOB MMOT C Ll
CJIMMUHMPAHE Ha BCAKAKBO OOBPKBAHE OTHOCHO TPETHPAHE HA CTUMYJIUTE 110 JIN3UHT. Thi
KaTo U3MEHEHHETO Ce OTHACS 3a WIIOCTPAaTUBEH MpUMEp, KOWTO MPUAPYKaBa CTaHIapTa, a
HE € YacT OT Hero, He € IMOocoYeHa JaTa Ha Biu3aHe B cuia; r) B MCC 41 e npemaxHaTo
M3MCKBAHETO NMPEANPUATHATA 1a U3KITIOUBAT IAPUYHHUTE MOTOLM 32 IJIalllaHe Ha AaHBIH IpU
OTIPEJIENITHETO Ha CIpaBeJIBaTa CTOWHOCT Ha OWOJOTMYHHUTE aKTHBH M 3eMezelicKara

HPOIYKIIHS.

e MC®O 17 3acrpaxoBareianu A0ToBopH (B cwia 3a rogumbu nepuoan ot 01.01.2023 r.,
npuet ot EK). To3u craHmapT € m3IsI0 HOB CUETOBOJICH CTaHIApT 3a BCUYKUA BHJIOBE
3acTpaxoBaTe/IHU JOMOBOPHU, BKII. 3a HAKOW rapaHiiui U (UHAHCOBM MHCTPYMEHTH, KaToO
00xBaIlla MPUHIIAIN 32 TAXHOTO NMPU3HABAHE, OICHIBAHE, NMPEACTABSIHE W OMOBECTSBAHE.
CranmapThT e 3aMEHH JEHCTBAIIUSA 0 TO3W MOMEHT CTaHIAPT 3a 3aCTPaxOBATEITHHUTE
noropopu — MCO®O 4. Toil ycTaHOBsiBa HOB ISUIOCTEH MOJEN 32 OTYUTAHETO Ta
3aCTPaxOBaTEIIHUTE JOTOBOPH, MOKPHUBAI BCUYKU PEJICBAHTHU CYETOBOJHU M OTYETHHU

ACIICKTH.
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e [TlogoOpenus xa MC®O 17 3acTpaxoBaTeaHu JOTOBOPH (B CHJIa 3a TOIUIITHHU MTEPHUOIN OT
01.01.2023 r., e ca npuern ot EK). U3meHeHus ca CBbp3aHH C MBPBOHAYATHOTO
npwiarane Ha MCPO 17 u MCDO 9 — cpaBaurtenna unpopmanus. C Tsx ce 100aBs onuus
3a TpPEXoj OTHACsIa ce A0 CpaBHUTEeNHa WHpOpManus 3a (PUHAHCOBH AKTHBH MpPHU
mbpBOHavanHo mnpwiarane Ha MCOO 17 ¢ 1men HaMandsiBaHE Ha CYETOBOJHU
HECHOTBETCTBHS, BB3HMKBALIM MEXTy (UHAHCOBU AaKTHBH U 3aABIDKEHHS MO
3aCTpaxoBaTeIHU JOTOBOPU B CpaBHHUTEIHATa HHPOPMAIHS MPYU TbPBOHAYAIHO pUJIaraHe
Ha MC®O 17 u MC®O 9. IIpunaranero Ha IPOMEHHTE € 10 U300p M C€ OTHACST CaMo JI0
MPeJCTaBSHETO Ha CpaBHUTEIHATA MHPOPMAIHs TPHU TbPBOHAYAIHO puiarane Ha MCDO

17.

[IpeaBapuTEeIHUAT KOHCOMUAUPAH TOANIIEH (PMHAHCOB OTYET € U3rOTBEH Ha 0a3a HCTOpUYECKa
LIEHa C U3KJIIOUEHHE Ha:
a/ UIMOTHUTE, MALIMHNATE U 00OPYABAaHETO, KOUTO Ca OLEHEHH I10 NIPEOLIEHEHA CTOMHOCT; U
0/ MHBECTUIIMOHHUTE UMOTHU U APYTUTE ABJITOCPOUYHH KAITUTAJIOBU MHBECTHIIMHU, KOUTO Ca OL[EHEHH I10

TAXHaTa CupaBEaIMBa CTOMHOCT KBbM JaTaTa Ha KOHCOJIMANPAaHUA OTYET 3a (bHHaHCOBOTO CBbCTOSAHHUC.

bearapckute mpmepHn apyxkectsa oT I'pymara, acomuupanute apyxkectBa JloBepue OOennHeH
Xommunar AJ] u Codpapma umotu AJICULL u ceMecTHOTO ApykecTBO MomuHa kpenoct A/l BOasST cBOUTE
CYETOBOJHHU peructpu B Obirapcku nieB (BGN), koiiTo mpueMaT Kato TaxHa (DYHKIIMOHAIHA M OTYETHA
BaJlyTa Ha MpeACTaBsHe. 3aJrpaHUYHUTE IBIIEPHU JAPYKECTBA OpPraHU3MpaT CBOCTO CUETOBOJCTBO M
OTYETHOCT CBHITIACHO M3UCKBAaHUATA Ha CHOTBETHOTO MecTHO 3akoHoAarencTBo: OO0 Codapma Ykpaitna u
I[TAO Burtamunau — 3akoHojarecTBo Ha Ykpaitna, Codapma Tpeiiaunr J/{.0.0. u ®apmaxum EOO/] —
3akoHoAaresncTBo Ha Corpbous, Codapma Ilonanx 3.0.0 — B nuksunanusa, Codapma Bapmasa CII. 3.0.0. -
noJickoTo 3akonozaaresnctBo, TOO Codapma Kazaxcran - 3akoHomatencTBo Ha Kazaxcran u Panm ®apma
Nutepuemrsasn OO/ — 3akoHOmaTencTBoTo Ha MonaoBa. JpykecTBara moaIbp:KaT CBOUTE CUCTOBOTHHU
pEerucTp B ChOTBETHATAa MECTHaA BanyTa - Oemapycka pyona (BYN), ykpauncku rpusan (UAH), cppbcku

aunap (RSD), espo (EUR), mosnicku 3n0tu (PLN), kazaxcrancko tenre (KZT) u mongoscka siest (MDL).

JanHuTe B NpeaBapuTEeIHAUS KOHCOJMAUPAH TOAHIICH (UHAHCOB OTYET U NPUIIOKEHHUITA KbM HETO
ca MPeICTaBeHU B XWISIIH JIeBa OCBEH aKO HE € OIIOBECTEHO M3PHYHO HEUIO APYro, KaTo OBJITapCKUST JIEB €
NpUeT 3a OTYEeTHAa BallyTa Ha mpejicTaBsHe Ha [pynara. WumuBuioyamHute (QUHAHCOBH OTYETH Ha
qy)KIECTPAaHHUTE JPYXKECTBA CE MPEU3UMCIISABAT OT MECTHA BallyTa B OBJITapCcKH JIEB 3a LIEJIUTE Ha BCEKH

KOHCOJMIMpaH PUHAHCOB OTUET ChIJIACHO ToMuTHKaTa Ha I'pymnara (Ipunoscernue Ne 2.5).

Hpe)ICTaBSIHeTO B INPCABAPUTCIIHUA KOHCOJIHMIAWPAH TOAWIICH q)HHaHCOB OTYET CHIJTACHO
MCX(ZLYHS.I)O}_IHI/ITC CTaHAapTu 3a (1)I/IHaHCOBO OTUCTAHC HM3UCKBA PBKOBOJACTBOTO Aa HAIIpaBU Haﬁ-z[06p1/1
HpI/I6HI/I3I/ITeHHI/I OLICHKH, HAYUCJICHUA U pa3yMHO 000CHOBaHU IMPEATIONIOKEHN A, KOUTO OKa3BaT e(i)eKT BBpPXY
OTUETEHUTE CTOMHOCTH Ha aKTUBHUTE H IMaCcuBUTEC, HAa NIPUXOAUTE U Pa3XOJUTEC, U HA OIIOBECTABAHETO Ha
YCJIOBHHU B3€MaHHA U 3aIbJDKCHUA KbM JaTaTa Ha KOHCOJIMAUPAHUA (bHHaHCOB OTYCT.

Te3u HpI/I6JII/I?,I/ITeJIHI/I OIICHKH, HAYHCJIICHUA U IPEAIIOJIOXKCHNA Ca OCHOBAHM Ha I/IHq)OpMa]_II/IHTa,

KOATO € HaJIMYHa KbM JaTaTa Ha KOHCOJIMAWPAHUSA TOAWUIICH (1)I/IHaHCOB OT4YCT, IOopaau KOCTO 6’LI[€I]_[I/ITG
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(hakTUIEeCKU pe3ynTaTh OMxXxa MOTJIH Ja OBJaT pa3iudHd OT TAX (KaTo B YCIOBHS Ha (PMHAHCOBA KpH3a
HECUTYPHOCTHTE Ca I0-3HAYUTEITHH ).

OO0eKTUTE, KOUTO TPEaroaraT Mo-BUCOKa CTETeH Ha CYOCKTHUBHA MpEleHKa WU CIIOXKHOCT, WA
KBJICTO TPEOI0KCHHUATA U MPUOTUZUTEIIHUTE CUSTOBOIHU OIICHKH Ca CHIICCTBEHU 332 KOHCOIHMUPAHUS

(bUHAHCOB OTYET, ca OnoBecTeHu B [Ipunoowcenue Ne 2.33 u [punoxcenus Ne 15, 16, 17, 18, 19, 20, 21, 40.

2.2, lepunuyuu
Hpyscecmeo-maiika

ToBa e ApyxecTBOTO, KOETO KOHTPOJNHpa €JHO WM TOBeYe APYTH JPYXKECTBa, B KOUTO €
uHBectupaio. [IputexaBaHeTo Ha KOHTPOJI O3HAUABA, Y€ MHBECTUTOPHT € U3JI0KEH Ha, WIIK UMa IIpaBa BbPXY
MIPOMEHJIMBATA BH3BPHIIAEMOCT OT HETOBOTO YYaCTHE B IPY’KECTBOTO, B KOETO € MHBECTHPAHO, KAKTO ¥ UMa
BB3MOXKHOCT Jla OKaXXe BB3JICUCTBHE BBHPXY pa3Mepa Ha Ta3d BB3BPBIIAEMOCT IMOCPEACTBOM CBOUTE

MIPaBOMOILNS BbPXY MPEANPHUIATUETO, B KOCTO € HHBECTHUPAHO.

HpyxectBoTo-maiika € Codapma AJl, benrapus (Ilpunoocernue Ne 1).

vuepro opysrcecmeo

JbmepHo ApYyKECTBO € TakoBa [PY)KECTBO, MM Apyra (opMa Ha NPEANpHUITHE, KOETO ce

KOHTpOJIMpa TUPEKTHO WM UHIUPEKTHO OT JIPYKECTBOTO — MaKa.

JbmepHuTe ApyXKecTBa ce KOHCOIUIUPAT OT JaTara, Ha KOATO e()EeKTUBHUAT KOHTPOI € MPUIAOOUT
ot I'pynara, u cnupar Ja ce KOHCOJUIUPAT OT 1aTara, Ha KOATO C€ MPUEMa, Y€ KOHTPOIBT € MPEKPATEH U €

MpexBbpJieH U3BbH [ pynara. 3a TsXHaTa KOHCOMUAALIUS Ce MpUlara METOIbT Ha MbJIHATa KOHCOIHIAIHS.

JbiepHure npyxectBa ca nocoueHu B /lpunoscernue Ne 1.2.

Cvemecmno opysricecmeo

CBBMECTHO JIpY’)KECTBO € TakoBa APYXKECTBO WU Apyra Gopma Ha MpeINpUsITHE, Ch3IaJACHO 110
cUJIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXIY OPY>KECTBOTO — MaiiKa KaTO MHBECTUTOP M €IHA WM ITOBEYEe
JPYTH CTpaHu (IPYKECTBa), KOUTO C€ 3aeMaT ¢ 00II[a CTONAHCKa JICHHOCT U BbPXY KOSITO KOHTPOJIHPALIUTE
ChAPYKHUIM (BKJI. M JPYXECTBOTO — Mallka MMa TaKbB CTATYT) YIpPaXHSIBAT CHBMECTEH KOHTPOI.
ChbBMecTeH KOHTPOJI € HATHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBP3aHH ChC CHBMECTHOTO APYXKECTBO, € JIOTOBOPHO YCTAHOBEHO Jia C€ NPUEMAT ChC 3aJBJDKHTEIHO
€AMHOAYIIHO chriacue (KOHCEHCYC) MEXIy KOHTpOJMpaluTe ChApyXHUIM. [locnennute mmaT mpasa

BBPXY HCTHUTC aKTHUBU Ha CbBMCECTHOTO APY>KCECTBO.

CBBMECTHOTO JIPYXECTBO CE€ BKJIIOYBA B KOHCONHMIUpaHUs (GUHAHCOB OoTdueT Ha ['pymara, kato ce
nmpujara MeToIbT Ha COOCTBEHHUS KamuTall - OT JaraTa, Ha KOSATO €(EKTHBHHUAT ChBMECTEH KOHTPOJI €
MPUIOOUT OT KOHTPOJIUPAIIHUS ChAPYKHUK (KOHKPETHO - IPYKECTBOTO-MaiiKa), U CITUpa Jia ce KOHCOIHIUPA
4pe3 TO3W METO/] OT JiaTaTa, Koraro ChBMECTHOTO JIPYKECTBO ce TpaHCPOpMHUpa B IBIIEPHO, HIIH OT JIaTara,
Ha KOSITO C€ MPUEMA, Y€ ChbBMECTHUAT KOHTPOJ € MPEXBBHPJICH OT KOHTPOIUPALIUS ChAPYKHUK Ha TPETH

JIMIa.

CoBMecTHO apyxecTBo ¢ MomuHa kpenioct AJl. (/Ipunoswcenue Ne 1.2).

Acouyuupano opyscecmeo
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ToBa e IpyXecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - APYKECTBOTO-MaiKa) YIpa)KHSIBa
3HAYUTESTHO BIUSHUE, HO KOETO HE MPEACTaBIABA HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTUTOPA.

3HAYUTEITHO BIHSIHHE € MPABOTO HA y4acTHE TPY B3EMaHETO Ha pPelIeHus, CBbp3aHu ¢ (UHAHCOBaTa
U OTepaTHBHATA MOJUTHUKA HA TPEIMNPUSTUCTO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ HJIU ChBMECTEH

KOHTPOJI BbPXY Ta3u IMOJIHUTHUKA.

OO0uuaiiHO TO € HAJUIIE TIPU: a) MPUTEKABAHE, TPSKO WM KOCBEHO, OT CTpaHa HAa WHBECTHTOPA Ha
nsutoBe (axmum) ot 20% 10 50 % oT kKanwTanza Ha APYKECTBOTO, B KOETO € MHBECTUPAHO (BKIIL. TIO CHJIaTa Ha
CIOpa3yMEHUE MEXAY aKIMOHepu) U, O0) B JIONBIHCHHE, WHBECTUTOPHT UMa MPEICTABUTEICTBO B
YIpaBJIsABaIINs OPraH Ha JAPYKECTBOTO, B KOSTO € MHBECTHPAHO W/WIIM y4acTBa B Mpolieca Ha B3eMaHe Ha
PEUICHUsATA IO OTHOIIICHUE Ha IMOJIMTUKATA U CTPATErUsITa Ha IPYKECTBOTO, B KOSTO € UHBECTHPAHO, W/WIIN

Ca HAJIMIE CHIIECTBEHU OII€palii MEXKAY MHBECTUTOPA U APYKECTBOTO, B KOCTO € HHBCCTUPAHO.

AcOLUHPaHOTO IPYKECTBO C€ BKIIIOYBA B KOHCOMUAMPaHUs (GUHAHCOB OTYeT Ha I'pymnara, kato ce
mpuiara METOJbT Ha COOCTBEHHS KalWTall - OT AaraTa, Ha KOSTO € MPUIO0OUTO 3HAYUTETHO BIHUSHUE OT
HWHBECTUTOPA (KOHKPETHO - APY>KECTBOTO-MaiKa) U CIIMpa Aa c€ BKIIOYBA YPE3 TO3M METOA MJIM OT JaTara,
KOraTo JpYyXeCTBOTO ce TpaHC(HOpMHUpa B ABIIEPHO, WM OT JlaTaTa, Ha KOATO Ce MpUEMa, Y€ 3HAUUTEIHOTO

BIIMSIHUE € TIPEXBHPICHO OT MHBECTUTOPA HA TPETH JIHIIA.
Aconuupanu apyxectBa ca Jlosepue O6emamuen Xommauar AJ[ m Codapma umoru AJICULI.
(ITpunoowcenue Ne 1.2).

2.3. IlIpunyunu na Kkoncoauoayusama

KonconuanpanusiT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH HA JPY)KECTBOTO-MauKa,
IBIIEPHUTE JIPYKECTBA, CHBMECTHUTE JApPY>KECTBA U AacOLUUUpPAHUTE JpPY)KECTBA, M3TOTBEHH KbM
31 nexemBpH, KOSTO JaTa € jaTara Ha (MHaHCOBaTa roguHa Ha I'pynara. [Ipu koHCconuaanusTa € npuiarad
MOAXOABT Ha “UKOHOMHYECKO MPEANpPHUATHE”, KaTo 3a OIeHKaTa Ha HEKOHTPOJHUPAIIOTO y4YacTHE MpHU
OusHec-koMOMHAIMU U Ipyrd (GopMH Ha NpUAOOMBAHMS Ha IBLIEPHH JAPYKECTBa € M30paH METOIBT Ha

“IpONOpPIMOHANIEH S B HETHUTE aKTHBH .

DuHAHCOBUTE OTUETH Ha ABHICPHUTE, CBbBMCCTHUTC U ACOLIMHUPAHUTEC JPYKECTBA 3a LECJIUTE Ha
KOHCOJIMAANUATa €Ca U3TOTBCHU 3a CHIIUA OTYCTCH HNCPUOO, KAKTO TO3U Ha prmeCTBOTO-MaﬁKa " 1npu

npuiaraHe Ha €JMHHAa CYETOBOJHA ITOJIMTUKA.

2.3.1.Konconuoayus na 0vuiepHu opyrxcecmea

B koHconumupaHus (QUHAHCOB OTYET OTYETHTE HA BKJIIOYCHUTE IBIICPHU JPYXKECTBA ca
KOHCOJIM/INPaHH Ha 0a3a Ha MeToJa “ITbJIHa KOHCOIMAANUS  , PeJl TI0 P, KaTo € IMpuiaraHa yHuuIpaHa
3a CHIIECTBEHUTE OOCKTH CYETOBOIHA MOIIUTHKA. MIHBECTUITMUTE HA APYKECTBOTO-Maiika ca eTMMUHUPAHU
cpemry Aefia B COOCTBEHHMs KaluTall Ha JBIIEPHUTE JPYKECTBA KbM JaTaTa Ha mpujoOuBaHe. BrrpenrHo-
TPYIIOBUTE OTEpPAlMA W PA3dYeTH Ca HAIBJIHO EIMMHUHHPAHH, BKJ. HEpealu3upaHaTa BHTPEIIHOTPYIIOBA
nevyanOoa wiau 3aryda. OTtueteH € W e(eKThT Ha OTCPOYCHUTE [AHBIM MpPH TE3U EIMMHUHUPAIU
KOHCOJIMIAIIMOHHY 3amicBaHus. [[s10BeTe Ha ChAPYKHUITA - TPETH JIMIIA B TBIIEPHATE PY>KECTBA, H3BHH
TE3U HA aKIIMOHEPUTE Ha JPYKECTBOTO-MalKa, ca MOCOYEHU CAMOCTOSITEIHO B KOHCOJIMAUPAHUSL OTYET 32
(hMHAHCOBOTO CHCTOSIHHE, KOHCOJMUIAMPAHUS OTUET 3a BCEOOXBATHUS JIOXOJ M OTYETA 32 MPOMECHHUTE B

cOOCTBEHUSI KaluTaJl KaTo “HEKOHTPOJIHUPAIIO ydacThe”.
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HexonTponmpammoro yJacTue ChIbpiKa: a) cymMara Ha JAejla Ha aKIHOHEpHTe (CHhAPYKHHIIUTE) -
TPETH JIUIA KbM JlaTaTa Ha KOHCOJHMAAIUATA 3a ITbPBU IBT B CIIpaBeMBaTa (HaMepeHaTa CTOMHOCT) Ha
BCUYKH Pa3rpaHUIMMH MPUIOOUTH aKTHBH, TOCTH MACHBU U YCIOBHUTE (M3KPUCTATHM3UPAIN) 32 IBJIKCHUS
Ha BCSIKO OT ChOTBETHHUTE JBIICPHH JAPYKECTBA, OnpeecHa (Ha 6a3a Jena) ype3 NponopIHOHATHUS METOI,
1 0) U3MCHEHUETO Ha CyMaTa Ha JieJia Ha T3 JIMIA B COOCTBEHMS KAalWTal Ha BCSKO OT ChOTBETHHUTE

ABUICPHU JPYKECTBA OT IbpBAaTa UM KOHCOJIMAAUA OO Kpas Ha TCKYLIUA OTUCTCH IIEPUOI.

2.3.2. Ilpuooodusane na ovuiepru opyrcecmaea

[Ipu mpuooOmBaHe Ha IBIIEPHO IPYXKECTBO (Mpeanpuarue) ot I'pynaTta mpu 6u3Hec-KOMOMHAIINN
Ce M3IOJI3Ba METOIBT Ha MpuIo0uBaHe (MOKYMKO-poaax0a). [IpexBbpIcHOTO Bh3HATPAKICHUE BKIIOYBA
CIpaBe/JIMBaTa CTOMHOCT KbM JiaTaTa Ha pa3MsiHaTa Ha TPEJOCTABEHUTE aKTHBHU, BE3HUKHAINTE WA IOCTH
3aJIbJDKEHUS ¥ Ha U3/1aJICHUTE HHCTPYMEHTH Ha COOCTBEH KaluTai OT MPUI00UBAIIIOTO IPYKECTBO, B 3aMsIHA
Ha MOJYYaBaHETO HA KOHTPOJA HaJ MPUIO0OMBAHOTO JPYXKeCTBO. TO BKIFOYBA U CIIPaBEUINBATA CTOHHOCT
Ha BCCKU aKTHB HJIM MMACUB, KOWTO Ce ABABA PE3YJITAT OT CIIOPAa3yMEHHUE 3a Bh3HATPAXKICHHUE MOJ] YCIOBHE.
[IpekuTe pa3xonu, CBbp3aHU ¢ MPUIAOOMBAHETO, CE NMPU3HABAT KaTO TEKYINU 3a MEPUOJa, B KOUTO Te ca
M3BBPIICHH, C H3KITIOUCHHE HAa PA3XOJIUTE 33 EMUCHUS HA JBITOBU WIIM HHCTPYMEHTH Ha COOCTBEHUSI KAITUTAl,

KOHUTO C€ NPpHU3HABAT KATO KOMIIOHCHT Ha COOCTBEHMS KalUTal.

Benuku npuaoOUTH pa3rpaHUdMMH aKTHBH, MOETH MACHBU U YCIOBHHUTE (M3KPHCTAIM3UPAIIN)
3aBIDKEHUS B OM3HEC-KOMOMHAIMATA, CE OIICHIBAT IHPBOHAYAITHO IO TSIXHATA CIIPABE/IIMBA CTOHHOCT KbM
Jarata Ha pa3MmsHaTta. Besko mpeBuiieHHe Ha cOopa OT MPEXBBPICHOTO Bb3HATPAXKICHHE (OLEHEHO IO
CTIpaBeJIMBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIMPAIIOTO YYacTUe B NMPHIOOWBAHOTO MPEANPUSATHE U, IPU
npuaoOMBaHe Ha €Tamu, CpaBeInBaTa CTOWHOCT Ha AaTaTa Ha MpuaA00MBaHe Ha MO-PaHO MPUTEKABAHOTO
KalMTaJIOBO y4acTHe B NMPHIOOWBAHOTO MPEANIPUSATHE, HAJl MPHIOOUTHTE PA3TPAaHUYNMH aKTHBU W TIOETH
MacWBH Ha TMPHAOOMBALIOTO APYXKECTBO, CE TPEeTHpa M MpU3HABA Karo pemyTanus. AKO JelbT Ha
NpUI00MBAIIOTO JIPY’KECTBO B CIIPABEIMBATa CTOWHOCT Ha HETHHTE MPHIOOWMTH pasTpaHUYMMHU aKTHBU
Ha/IBUIIIaBa [IeHaTa Ha NpunoOuBaHe Ha OM3HEC-KOMOMHAIUATA, TOBA MPEBHUIICHUE ce IPU3HABA HE3a0aBHO
B KOHCOIMAMpaHUs OTYeT 3a joxomuTe Ha ['pymara B crarmara ‘“nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(0cBOOOKIaBaHE OT) IBIEPHH JAPYKECTBA”. BCSIKO HEKOHTPOIUPAIIO yYacThe py OM3HEC KOMOMHALIUS

ce olleHsBa Ha 0a3a MeTo/1a “IPOTNOPIIMOHANICH /ST B HETHUTE aKTHBH ~ Ha MPUA0OMBAHOTO APYKECTBO.

Korato OuzHec xoMOMHaImsTa M0 MPUAOOMBAHETO Ha JIBIEPHO JIPYKECTBO CE OCHIICCTBSIBA HA
eTany, Ha JaraTa Ha NpuAoOMBaHEe BCUYKU MPEIUIIHN WHBECTHULMH, OBbPXKaHH OT NPHI0OMBAILUS, Ce
MPEOLICHSBAT JI0 CIpaBe/IJINBa CTOMHOCT, KaTO MOJYyYCHUTE €PEKTH OT Ta3W MPEOleHKa ce MPU3HABAT B
TeKyIaTa nevanoda uim 3aryoa Ha [ 'pynara, cboTBETHO KbM “(DMHAHCOBHU NPHUXO0IU U ““(GDUHAHCOBH pa3xoan”
WK ,,1iedanon/(3aryou) OT acoIMMpaHd W ChBMECTHH JPYXKECTBA”, BKJI. BCHUYKU MPEIMIIHO OTYCTCHU

C(l)eKTI/I B IPYIUTC KOMIIOHCHTU Ha BCCOOXBAaTHUS A0X0[J €€ pCUUKIINPAT.

I'pymara npuiara mpoBH30OPHO OTYMTAHE 3a TO3HMIIMUTE, BH3HUKHAIU IMPH OM3HECKOMOWHAIIUU
(mpumoOHMBaHmMs), KOTaTo MHPBOHAYATHOTO OTYHTAHE € HEMBJIHO KbM Kpas Ha OTYETHHS TEPHOJ, B KOHTO
OM3HECKOMOMHAIIMATA € OCHIIECTBeHA. TOBa MPOBU30PHO OTYHTAHE Ca KOPHTHpA IO BpeMe Ha Meprojia Ha
OTICHKATA MJIU CE TIPU3HABAT JOITBTHUTEITHY aKTUBH U ITACHBH, 32 JIa C€ OTpa3u HoBaTa mHpopManms 3a (HakTH
1 00CTOSTENCTBA, KOUTO Ca CHIIECTBYBAIM KbM JaTaTa Ha mnpupoOmBane. Kopekiwu, HampaBeHH Ipe3
MepHo/ia Ha OlICHKATa, CE OTYUTAT PETPOCIICKTUBHO, & CPaBHUTEIHATA MH(OPMAIIUS CE KOPUTHPaA KbM JaTaTa

Ha MpUI00MBaHE.
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2.3.3. Ilpooarxcoa na ovugepnu opysrcecmaea
[Ipu nmpogax6a wu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOI BBPXY ABIIEPHO IPYKECTBO:

. OTnucBaT ce aKTHBUTE U IACHUBUTE (BKJ'I. dKO MMa IpuHaJjieKalia penyTauI/m) Ha OBHICPHOTO

JPYXKECTBO 10 OajaHCcOBa CTOMHOCT KbM JjaTaTa Ha 3aryoaTta Ha KOHTpOI;

e OtmmcBa ce HEKOHTPOIHMPAIIOTO yYacTHE B TOBA IABIIEPHO JPYKECTBO 1O OajaHCOBA CTOHHOCT B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JlaTaTa Ha 3ary0aTa Ha KOHTPOJa, BKJL.

BCUYKHU KOMIIOHCHTH Ha APYT BceoOXBaTeH J0XOM, CBBpP3aHHU C TiX,

U HpmHaBa C€ MOJIYYEHOTO Bb3HAIPaXKACHUE 10 CIIpaBEAJINBa CTOMHOCT OT cacikKara, CHOUTUETO HITH

onepanusaTa, 10Bejaa 10 3ary6aTa Ha KOHTPOJI;

o Pexnacudunmpar ce KpM “Tieqanon win 3aryOu 3a ToArHATa” WK ce TpaHc(hepupaT TUPEKTHO KbM
HATPyMaHU TIe4aJOM BCHYKHM KOMIIOHCHTH Ha COOCTBEHHS KalWTal, NPEJCTABISBAIIH
HepeaM3upaHu JOXO/IU WK 3aTryOH — ChIIIaCHO M3NCKBaHMATa Ha choTBeTHHTE MCDO, Mo unuto

ImpaBuJia nmomnajaat T€3u KOMIIOHCHTHU Ha coOCcTBEHHS KaIltuTal,

» IlpusHaBa ce Bcsika pe3yJiTaTHA pa3ivka KaTo ‘“‘redanda wiy 3aryda ot ocBoOokaBaHe (poaaxoa)
Ha JTBIIEPHO JIPYXKECTBO” B KOHCOJMIMPAHUS OTYET 3a BCEOOXBATHHUS IOXOJ, MPHHAIICKAIIA HA

JIpy>KECTBOTO-MaMKa.

o Ocrananure 3a JbpkaHe AsUI0BE, (OPMUPALIN HHBECTULIMH B aCOLIMUPAHU, CbBMECTHH APYKECTBA
WIHM JPYTUTE ABITOCPOUYHHU KAalUTAIOBH MHBECTUIUH, C€ OLIEHABAT ITbPBOHAYAIHO IO CIIPAaBEINBA
CTOMHOCT KbM JlaTaTa Ha IIpoAax0aTa 1 BIIOCIIEICTBHE CE OLIEHBAT I10 pesia Ha mpueraTa oT [ pynarta

cueToBoHA noauTHKa ([Ipunoscenus Ne 2.14 v Ipunoowcenue Ne 2.15).

MetoasT Ha ipuoOMBaHe (MOKYIKO-TIPoIak0a) ce mpujiara v MpH olepainy 3a 00eJUHEHUE U/ HITH
MPECTPYKTYpUPaHE Ha MPEeNIPUATHS MO 0011 KOHTPOJ CHPSAMO NMpennpusiTHs oT I'pynara, B ciiy4aii ue Te

CC sABSABAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIIMATA Ha Ipr)KeCTBOTO-MaﬁKa.

2.3.4. Coenxu ¢ HekoHmpoaupawio yuacmue

OnepanuuTe ¢ HEKOHTPOJMUPALIO YYacTHe ce TpeTupaTr oT I'pymaTa KaTo CHAEIKM C JIWIQA,
MPUTEKABAILY HHCTPYMEHTH Ha o01ust coOCTBeH KanuTtai Ha I'pynara. Edexture ot npogaxou Ha JIs10Be
Ha JIpY’»KeCTBOTO-Maiika, 0e3 3ary0a Ha KOHTPOJI, KbM MPHUTEKATEIN Ha HEKOHTPOJMUPAIIA y4acTUsl HE ce
TpEeTHpaT KaTO KOMIIOHEHTH Ha TeKyllaTa mnedanta win 3aryba Ha I'pymara, a KaTo JBMKEHHS IUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHUWS I KamuTal, OOMKHOBEHO KbM KOMIIOHEHTAa-pe3epB ,HepasmpesaesicHa
nedan6a”’. W oOpaTHO, mpHM NOKYNKH OT IpYKECTBOTO-Maiika Oe3 NpuaoOMBaHe Ha KOHTPOJI Ha
JOITBTHUTENHH JI7I0BE OT YYaCTHUETO Ha MPUTEKATENIM Ha HEKOHTPOIHUPAILM YHaCTHs, BCAKA PA3JINKa MEXKIY
IUIaTeHaTa CyMa ¥ ChOTBETHUS IPUAOOUT A1 OT OajlaHCOBaTa CTOMHOCT HAa HETHUTE aKTHBU Ha ABIIEPHOTO
JIpY>KECTBO C€ TPHU3HABA CHIIO JUPEKTHO B KOHCOJIHIUPAHUS OTYET 32 COOCTBEHHS KalWTall, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epB ,,Hepa3npeaeneHa nevaioa’.

Koraro prnaTa NpeCTaHe Ja MPUTCKAaBa KOHTPOJI, CbBMCCTCH KOHTPOJI U 3HAYWUTCIHO BJIMSAHUC,
BCiAKa OcCTaBallla MaJIIUHCTBCHA HWHBCCTHLHA KaTO A4 B KallkTajla Ha CBOTBETHOTO JPYXKECTBO CE
MPCOLCHABA I10 CIIpaBCJIMBa CTOP’IHOCT, KaTo pasjiukara 10 OanaHcOBaTa CTOMHOCT ce IIpu3HaBa B TCKYyIlaTa

nevanba Wiy 3aryoa, KaTo ChOTBETHO BCHYKH CYMH TIPE/IN IPU3HATH B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
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O0X0J C€ OTUHMTAT TaKa KaKTO IIpH OI€palusd Ha IUPEKTHO OCBO60)KI[aBaHe Ha BCUYKH CBBP3aHH C

II'bpBOHAYAJIHATA UHBCCTULIUA (B ABHICPHOTO, CbBMECTHOTO HUJIM ACONUUPAHOTO I[p}/)KeCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa na acouuupanu u co6MecmHtu opyxcecmea

3a BKIIFOYBAHETO HA aCOIMUPAHUTE U ChBMECTHH JIPY)KECTBA B KOHCONUANPAHUS (PHHAHCOB OTUET €
MPIWIOKEH METOJIBT Ha COOCTBEHUS KAlMTal, CIIOpe]] KOMTO MHBECTUIIMATA HA JPYKECTBOTO-MaiKa B HErO
ITHPBOHAYAITHO CE OTYMTA 10 IIeHa Ha MPUA0OHNBaHe (CeOSCTOMHOCT), a BITOCICACTBHE CE MPEN3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE HA JieJia Ha HHBECTHTOPA (KOHKPETHO — JIPYKECTBOTO-MaiKa) B HCTHUTE aKTUBU Ha
ACOIMHMPAHUTE U CHBMECTHH JIPYKECTBA Clie/ puaoouBanero. MHBecTurusaTa Ha ['pymnara B acOlUUpaHUTe
U ChbBMECTHU JPY’KECTBA BKJIIOYBA U PEIyTAIMUTE, HICHTU(DUIMPAHU NPU NPUAOOMBAHETO MM, HETHO OT

BCsIKa TIpU3HATa O0E3ICHKA.

[leyanOata wim 3arybata ciej npuioOuBaHeTo 3a ['pymara (upe3 ApyKeCTBOTO-Maika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APYXKECTBA, 32 CHOTBETHUS OTYETEH NEPHUOJ, MPEACTABIsIBAa HEHHUS [T B
HETHUTE UM (PMHAHCOBH pe3ynTartu (Cle/ JaHbIM) OT TAXHATA CTOMAaHCKa JCHHOCT 32 TO3M MEPUOJl, KOUTO
ISU1 ce TMpHU3HABa W NIPEACTaBsl HAa OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS OXOM.
AHaNornyHo, AeTbT Ha ['pymata B U3MEHEHUSTa ciel NpUAOOMBAHETO Ha JPYrUTe KOMIIOHEHTH Ha
BCEOOXBAaTHHA [10XOJ Ha aCOLMUPAHUTE U CbBMECTHH JApYXecTBa (MpeNnpusiTHs), ChLIO C€ NPU3HABa U
MpeaCTaBsl KaTo JIBMKEHUE B IPYTUTE KOMIIOHEHTH HA BCeOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTUET 32
BCEOOXBAaTHHA NIOXOJ, CHOTBETHO KOHCOJHIUPAHUTE pe3epBH Ha ['pymara B oTdera 3a W3MEHEHHATA B
coOcTBeHUs KamuTai. ['pynara npu3HaBa CBOS AsUI B 3aryOH Ha acOLUUMPAHH M CbBMECTHH JPY>KECTBa JI0
pa3Mepa Ha HeliHaTa MHBECTHLMS, B T.4. U MPEIOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € IoeJia

OIMPEACICHHU 3aAbJDKCHUA WIN IUTallaHrsd OT UMETO Ha aCOUMUPAHOTO UJIUW CbBMECTHOTO JIPYIKECTBO.

Berpemnure pazuetn Mmexny [pymara W aconuupaHUTe M CHBMECTHHTE JpYyXKecTBa HE ce
enumuHupar. Hepeannsupanata nedan6a niam 3aryda oT CIENKH MEXAY TAX c€ eIMMHHHUPA A0 MPOLEHTA Ha
IPYyNOBOTO y4YacTHE B ACOLMHPAHUTE M CHBMECTHHU JPYXKECTBA, KaTO BKIIOYMTEIHO CE IMpOBEpSABA 3a
obe3leHKa B ciaydaure Ha 3aryba. Otumra ce U e(QeKTbT Ha OTCPOYEHHTE JAHBIM IPU TE3H

KOHCOJTU/TAIIMOHHN TIPOIIETyPH.

2.4. Cpasnumennu 0anHHu

I'pynara mpenctaBsi cpaBHUTENHA MHPOPMALMS B TO3W KOHCONWAMPAaH (PMHAHCOB OTYET 3a €/IHA
npenxonHa roguHa. Korato e Heo0XoanMo, CpaBHUTEIIHUTE IaHHM Ce PeKIacuuumpar (U Ipeu3uuciisiBar),

3a J1a C€ NOCTUTHE CHIIOCTABUMOCT CIIPAMO IMMPOMEHU B MPEACTABAHCTO B TEKyLIaTa roJuHaA.

2.5. @ynxkyuonanna eanyma u RPU3HABAHE HA KYPCOGU PA3TUKU

OyHKIIMOHAIHATA BalyTa Ha ApyxecTBata oT ['pymata B bbarapus m ordyerHata BaidyTa Ha
npencraBsiHe Ha [pymara e Obarapckust jeB. JIeBbT e ¢ukcupan mo 3akona 3a BHB kbM eBpoTo B
crotHomenue BGN 1.95583:EUR 1.

[Ipu mbpBOHAYATIHO MPHU3HABAHE CJEIIKA B UYX/ICCTPAHHA BATyTa CE 3allUCBa BbB QYHKIIMOHAIHATA
BaJIyTa, KaTO KbM CyMara B UyXKAECTpaHHA BalyTa ce Mpujara OOMEHHHUST Kypc KbM MOMEHTA Ha ClieJIKaTa
win onepanusaTta. [lapudaanTte cpeacTBa, B3eMaHHUATA U 3aIBJDKCHUATa KATO MOHETapHU OTYETHH OOEKTH,

ACHOMHWHHUPAHU B YYXJCCTpaHHA BalyTa CC€ OTYUTAT BBB q)yHKL[I/IOHaJ'IHaTa BaJlyTa, KaTo CC IIpujara
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0OMEHHIAT Kypc, myonukyBaH oT bHb 3a mocieaus paboren AeH Ha choTBeTHUSA Mecell. Kbm 31 nexkemBpu

TC CC€ OLICHABAT B 6I>J1rapc1<1/1 JICBA, KaTO C€ M3II0JI3Ba 3aKIIOYUTCIHUAT oOMeHeH KypC Ha BHB.

HCMOHCTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUPpAHUA OTYCT 3a (bl/IHaHCOBOTO CbCTOSHHC,
IIbPBOHAYAIHO JCHOMUHHPAHU B 4YKACCTpaHHa BallyTa, C€ OTYUTAT BbB CI)YHKHI/IOHaHHaTa BaJjlyTa KaTo C€
npujiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha oncpanudaTa U MmoCICABAIO HE C€ MPCOLCHABAT 110

3aKJIIOYUTEIICH KYPC.

Edextute 0T KypcoBUTE pa3livuKu, CBBP3aHU C YPEKIAHETO HA CHICIKHU B Uy XKICCTpaHHA BaTyTa, U
OTYHTAHETO Ha THPTOBCKHU CIEIKH B Uy)KIECTPAHHA BaJyTa MO KypCOBE, KOUTO ca Pa3iIH4YHU, OT TE3H, IO
KOUTO MIbPBOHAYAIHO Ca OWIIM TPU3HATH, CE BKIIIOYBAT B KOHCOJIHUIUPAHUS OTUET 32 BCEOOXBATHUS JI0OXOJI B
MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce TPETHUpaT Karo “Apyrd Aoxomaw/(3aryOm) oT meiHOCTTa” W Ce

NpeaACTaBAT HETHO.

OynknnoHanHata BanyTa Ha apyxkecrara B [lomma (Codapma [omann AJl — B nuUKBUAanus, u
Codapma Bapmrasa CII. 3.0.0 ) e monckarta 310Ta, 3a qpineproTo apyxectso TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha AblepHuTe apyxectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
yKpauHCcKa TrpuBHa Ha abiiepuute apyxkecrsa B Copoust (Codapma Tpeitmuar [.0.0., Papmaxum
EOO/) — cpbbcku qunap, Ha IpliepHOTO ApykectBo B MommoBa (Pam ®apma Uurepremrsabn OO/]) —

MOJIJOBCKaA JICA.

3a uenuTe Ha BCEKU KOHCOIMOUPAH (PMHAHCOB OTYET CE M3BBPIIBA NPEU3UMCIICHUE Ha BallyTaTa Ha
(hMHAHCOBHTE OTYETH HA IBIIEPHHUTE APYKECTBA B UyKOMHA: OT PYHKIIMOHAIIHATA BAIyTa HA CHOTBETHOTO
qy)KJIECTPaHHO ABIIEPHO APYXKECTBO BBbB BalyTata Ha npezacraBsHe (BGN), npuera B KOHCONMMAMpaHUS

(MHAHCOB OTYET, KaTo:

a) BCUYKM aKTHBM M TMACUBH Ce€ MPEH3UUCISIBAT B IpyloBaTa BalyTa IO 3aKIIOYUTENEH Kypc Ha

MECTHaTa BalyTa COpsAMO Hes KbM 31 mekeMBpH WM KbM AaTaTa Ha OCBOOOXKIaBaHE Ha APYKECTBOTO;

6) BCHYKHU IIPUXOAHU U PA3XOJAHHU MO3UIUHN CC MPEUIYUCIIAABAT B I'PYIIOBATA BalyTa IO CPEJACH KypC

Ha MEeCTHATa BaJyTa CIpsMO Hes 3a neproa Ha otuerta (IIpunooicernue Ne 2.6 u Ne 2.7);

B) BCHYKH IMOJTYUYCHU KYPCOBH PA3JIMKHU B PE3YJITAT HA NIPCUSUUCIICHUATA CC IPU3HABAT U ITPEACTABAT
KaTo OTACIICH KOMIIOHCHT Ha CcOOCTBEHMS KalUTal B KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO CBbCTOSAHHUEC —

,,PE3CPB OT NPCU3UUCIICHNUEC BbB BaJIyTaTa HAa MPCACTABAHE Ha HYXX/ICCTPAHHU HeﬁHOCTH”, nu

T') KypCOBUTE Pa3JIVKH, IOJYYSHH B PE3YJITAT Ha BATyTHOTO [TPEU3YHCIICHNE Ha HETHATA HHBECTUITUS
B 3aArpaHUYHHATE (IYXKIECTPAHHUTE) APYKECTBA, 3a€IHO CHhC 3a€MUTE W JAPYTH BaTyTHH WUHCTPYMEHTH,

MPUCTHU 3a XC/IK HAa TE3W NHBCCTUIIUH, CC ITPCACTABAT JUPEKTHO B COOCTBEHHMS KaIMTAll.

ITpu ocBoOOXkMaBane (Mpoak0a) OT Uy AECTpaHHA JSHHOCT (APYKECTBO) KyMyJIaTUBHATA CyMa Ha
KypCOBHUTE Ppa3JIMKH, KOMTO ca OWIM OTYETCHM JUPEKTHO KAaTO OTAEIEeH KOMIIOHEHT B KamuTala, ce
MPU3HABAT KAaTO YacT OT Iedandara wiy 3arydara B KOHCOIHIUPAHHS OTYET 32 BCE0OXBaTHHS JOXOJ Ha Pej
“mievanou /(3aryom) ot npua0OuBaHe Ha M OCBOOOXKIAaBaHE OT JIBLICPHU JPYKECTBA, HETHO , MOJy4YeHa IPU

ocBOOOXKMaBaHeTo (TIpogakOara).

PeHYTaIII/ISITa U KOPECKOUUTE OO0 CHpaBCIIUBU CTOI71HOCTI/I, BB3HUKHAJIU IIpU HpI/IJIO6I/IBaHe Ha
3aATpaHUYHO (‘IY)I(,Z[CCTpaHHO) APYKECTBO, C€ TPCTUPAT AHAJIOTUYHO KAaTO AKTHUBUTC W IMMACUBUTC HA TOBa

APYKECTBO U CC MPEU3UUCIIABAT BbB BalyTaTa Ha MPEACTABAHE 110 3aKIIIOYUTEIICH KYPC.
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2.6. IIpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
OObwnyaiinute npuxoau Ha I'pymara ca oT nefiHoCcTUTE OmoBecTeHH B [lpunoocernue Ne 1.2.

[Mpuxomute B ['pynara ce mpu3HaBar, KOraTo KOHTPOJI'BT BbPXY OOCIIAHUTE B JOTOBOPa C KIIMEHTA
CTOKH W/WIM YCIyTH C€ TPEeXBbpIM Ha KiueHTa. KOHTpONsT ce mpexBhpis Ha KIHEHTa IpPHU
V0081emBOPsAaAHe HA 3A0BIANCEHUAMA 3a USNBIHEHUE N0 002080pa Upe3 MPEXBBPIITHE Ha 00CHIaHUTE CTOKU

W/WJIH TIPeIOCTaBsIHE Ha OOCIaHUTE yCIyTH.

01/[€HKCZ HA ()02060[7 C Klluenm

Hozcoeop ¢ kiuenm € HaJIMIE CaMO KOTaTo NPH BIM3aHETO MY B CHJIA TOM: @) MMa ThPTOBCKA CHIHOCT
1 MoTHB; 0) CTpaHuTe ca ro ofoOpwiaN (YCTHO, MHICMEHO WM Ha 0a3a ,,yCTaHOBEHa W OOIIONpH3HATa
CTONAHCKa MPAKTUKa ) M ca ce aHTaXHpaJd Ja ro M3IIBJIHAT, B) IpaBaTa Ha BCSKa CTpaHa MOraT jAa ObJat
naeHTH(pUIMpany; T) YCIOBHATA 3a IUIAIlaHE MOTaT Ja ObIaT HWACHTHU(HUIMpaHW; U 1) CHIIECTBYBa
BEPOATHOCT BB3HATPaKAECHHETO, Ha KoeTo ['pymara mma mpaBo NpH M3MBIHEHHE 33JBIDKCHHATA CH 32

W3IBJIIHCHUE, 1 OBbJIC ITOJIYUCHO.

I[Tpu onjenka Ha cbOMpaeMoCTTa ce B3eMaT MPEBUI BCHUKH PEJICBAaHTHH (GaKTH U 00CTOSATEICTBA 110
ClIeJIKaTa, BKJI. MHHAJI OITUT, OONYaiiHN OM3HEC MPAKTHKH, IMyOJIMKyBaHH MIPABUIIA M HATIPABEHU M3SBICHUS

OT CTpaHa Ha ApyxecTBaTa oT [ pynara, o6e3nedeHus 1 Bb3MOKHOCTH 3a yIIOBIETBOPSIBAHE.

HoroBop, 3a KOMTO HAKON OT rOPENnOCOUYEHUTE KPUTEPUH BCE OIIE HE € U3IThJIHEH, ITOAJIEKH Ha HOBa
OLIEHKa BCEKH OT4eTeH mepuoi. llomydeHnTe Bb3HArpaxIeHHUsS IO TakbB JOTOBOP CE NMPH3HABAT KAaToO
3abJDKeHUE (TTacKB TI0 JIOTOBOP) B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, TOKATO: a) BCHUKH KPUTEPHUH 32
[PU3HABaHE Ha JOTOBOP C KJIMEHT He ObaaT u3mbiHeHu; O) ['pymata M3ObIHM 3aAbIDKCHHATA CH 3a
W3MIBJIHEHNE M LSJI0TO WM MOYTH LSAJIOTO BB3HArpaXaeHHe (KOeTo He MOAJIEKH Ha BH3CTAHOBSBAHE) €
MOJIyYE€HO; W/MIM B. KOraTo JOTOBOPBT € MPEKpPaTeH M IOJIYYEHOTO Bb3HArPaKICHUE HE MOAJICKH Ha

BB3CTaHOBABAHC.

[Tpu mbpBOHAYATHATA OIICHKA HA JIOTOBOPUTE CH C KIIMEHTH [ 'pyrara nmpaB TOMBIHUTEICH aHATTN3
Y TIpelieHKa JIajli J[Ba WU [OBeYe J0roBopa TPpsOBa Ja ObAaT pa3riIeKIaHu B TAXHATA KOMOMHAIIAS U JIa
OBbJAT OTYETCHH KATO €IWH, W PECI. Aajiu OOCIIaHWTE CTOKH W/WIM YCIYTH BBB BCEKH OTJCICH H/HIIH

KOMOWHHpaH J0roBop TpsiOBa Jia ObIAT OTYETEHHU KAaTO €HO /WM TIOBEeYE 3aIbJKCHUS 32 U3ITBJIHECHHE.

Besiko obeljanne 3a npexBbpIIsSHE HA CTOKW W/WIIK YCIYTH, KOUTO ¢a pa3rpaHUYUMU (caMu 1o cede

CH U B KOHTCKCTA Ha ,I[OFOBOpa), CC€ OTUMTA KaTO €JHO 3aAbJDKCHHEC 3a U3ITBJIHCHUC.

I'pynara npr3HaBa NpUXO0/ 3a BCSIKO OTAEITHO 3abJKEHIE 32 U3IbJIHEHNE Ha HUBO MHINBUyaIeH
JOTOBOP C KJIMEHT KaTo C€ aHaJIM3MparT BHUIA, CPOKA M YCIOBHATA 3a BCEKH KOHKpeTeH norosop. llpu
JIOTOBOPH CBC CXOJHHM XapaKTEPHCTHUKU TPHUXOJUTE Ce TMpH3HAaBaT Ha MopTdeiliHa 0a3a camMo ako
IpyNUpaHeTo UM B NOPTHEis He OM MMano CHLIECTBEHO PA3JIMUYHO BbB3JEHCTBUE BBHPXY (HUHAHCOBUTE

OTYCTH.

Koraro npu u3npiHeHe Ha 331bDKEHUATA 34 U3ITBIHEHNE y9acTBa Apyra (Tpera) crpana, ['pymnara
OTIpeesis Al JeWCTBa B KAYECTBOTO HA MPHUHLMIIAI WIIM areHT KaTo OLEHsABA €CTECTBOTO Ha 0OEIIaHUETO
CH KbM KJIMEHTA: J1a TPEOCTAaBM CAMOCTOSTEITHO OIIPEIEICHUTE CTOKH WIIH YCITyTH (TIPUHITAIIAN) WITH J1a Ce
ypenu Apyra cTpaHa Aa r'u npenocrtass (areHt). ['pynaTa e mpuHOunan u Mpu3HaBa NpUXoj Kato OpyTHaTa
CyMa Ha Bb3HArpaxJeHHETO, aKO KOHTPOJIHMPa 00CIAHUTE CTOKU H/WITH YCITYTH NPE/IH J1a TH IPEXBHPIN KbM
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kiMeHTra. Ako, obaue, ['pynara He moimy4aBa KOHTPOJ BPXY OOCIIAHUTE CTOKH W/WIIH YCIYTH M HETOBOTO
3aJIbJDKEHUE € CIIMHCTBCHO Ja OpraHM3HMpa TPETa CTpaHa Jia MPEJOCTaBU TE3M CTOKH W/WIM YCIyTH, TO
I'pymara e areHT W mpu3HaBa MPUXOAWTE OT CAENKaTa B pa3Mep Ha HETHATa CyMa, KOSTO 3aIbpXa 3a

NpeaAOCTaBECHUTC KAaTO areHT YCIYyTH.

2.6.2. H3mepeane/(ouensnsane) na npuxooume no 002060pu ¢ KiueHmu
Ipuxooume ce usmepsam Bb3 OCHOBA Ha ONpE/eNIeHaTa 3a BCEKH JOTOBOD YeHA Ha COeNKama.

Llenama na coenxama € pa3MepbT Ha Bb3HArpaKA€HUETO, Ha KoeTo ['pymnaTta oyaksa a UMa IIpaBo,
C M3KJIIOYCHUE HA CyMUTE, CbOpPaHU OT UIMETO Ha TPETH cTpaHu. IIpu onpenensHeTo Ha ieHaTa Ha CAENKara,
I'pynara B3ema mpenBuj yCIOBHATA Ha AOTOBOPA M OOWYaHUTE CHU THPTOBCKH MPAKTHKH, BKII. BIHSHUETO
Ha TPOMEHJIMBH BB3HArPAXKICHWUSA, HAIMYMETO Ha ChHUIECTBEH (MHAHCOB KOMIIOHEHT, HEMApHYHU
BB3HArpaX/J€HUS U Bb3HATPaXKIEHUs, IbIKUMHU Ha KIHEHTa (ako uMa TakuBa). [Ipu noroBopu c moseye ot
€IHO 3aIb/DKEHMs 3a M3MBJIHEHHE IIeHaTa Ha CHAeJKaTra ce paslpenenss KbM BCIKO 3aAbIDKCHHE 3a
U3IbIHEHNE HA 0a3a WHIUBUIYATHUTE NPOJAKHU LIEHHA Ha BCAKA CTOKA n/unu yciyra, OIpeAeIeHy 110 €QUH
ot nomyctumute B MCDO 15 metoan, KaTo IPHOPUTET CE 1aBa Ha METOJIa Ha ,,HAOIIOgaeMHTe TTPOAAKHU

eHu”.

Ilpomanama 6 obxeama unu yenama (WK U B ABETE) Ha JIOTOBOPA CE OTYUTA KaTO OTAENIEH JJ0rOBOP
W/WJTH KaTo 4acT OT CHIIECTBYBAIIHS IOTOBOP B 3aBHCUMOCT OT TOBA JIaJId IPOMSTHATA € CBBbp3aHa ¢ J00aBsHe
Ha CTOKH W/HMJIH YCIYTH, KOUTO Ca pa3rpaHu4iMU, U OT OTpe/iesieHara 3a TsX leHa. B 3aBUCUMOCT OT ToBa:
a) MoanQUKAIUiITa Ce OTYUTA KaTo OTIEJICH JOTrOBOp, ako 00XBaTa Ha JIOrOBOpa C€ pa3IIMpsBa MOPaIH
I[O63B5[HCTO Ha CTOKH I/I/I/IJ'II/I YCIIyru, KOMTO Ca pa3rpaHuirvMu, U IMpoOMsAHAaTa B JOrOBOpHATa I€HAa OTpa3siBa
VHAVBHUIYyATHUTE MIPOJAKHU IIEHH Ha T00ABEHUTE CTOKH /WM YCIIyTH; 0) MOIU(PHUKAIUATA CE€ OTYATA KATO
MpeKpaTsBaHe Ha ChIIECTBYBAIIUS TOTOBOP M CKIIOUYBAaHE HA HOB JIOTOBOP (MpuijaraHe B OBACHIETO), aKO
OCTaBaIlUTEe CTOKM W/WIM YCIYyTH Ca pasTpaHHYMMHU OT MPEXBBPJICHUTE Npeau MOAU(HKAIHATA, HO
IpoMsHATa B JOrOBOpPHATA [IEHA HE 0TPa3siBa MHAMBU/IyaTHUTE IPOIaKHH IEHH Ha T00aBEHUTE CTOKH H/WITN

YCIyTH;

B) MOJU(UKAIUATA C& OTYUTA KaTO YaCT OT ChIIECTBYBAIIIMS JOTOBOP (KYyMYJIaTUBHO KOPUTHPAHE),
aKO OCTaBalllUTe CTOKH W/WIIM YCIYTH HE ca pa3rpaHHYUMH OT NMPEXBBPIICHUTE NMpeAr Moau(HUKanuiaTa u

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/DKEHUE 3a U3IIBJIHEHUE, KOETO € YPEIEeHO YaCTUYHO.
2.6.3. 3advaiicenusn 3a usnvinenue no 002060pu ¢ KiueHmu

IIponakou HA NPOAVKIIUSA

ITponaxOute Ha epo Ha JIEKAPCTBEHU CyOCTAaHIIMH U JIEKAPCTBEHH (DOPMHU ca B CTpaHaTa U 4y>KOHHa,
KaKTO 10 cOOCTBEHA Ha JIPYKECTBaTa MPOU3BOAUTENH OT [ pymara crierudukanust (TeXHOJIOTHs), TaKa | 110

cnernudurarys (TEXHOJIOTHS) Ha KIIUCHTA.

Ilpooarxrcou na npodykuyus no coocmeena cneyuduxayus

[Ipu nponax6a Ha MPOAYKIMS MO COOCTBEHA Ha crielU(UKAIUs KOHTPOIBT C€ MPEXBHPIS KbM

KIIMCHTA B MOYHO onpedeﬂeH epemesu MOMEHRNI.
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[pu npooasrcou 6 cmpanama ToBa 0OMUARHO cTaBa ¢ MPEJABAHETO HA MPOAYKIUITA H PUINUECKOTO
BJIaJICCHE BHPXY HEs HA KJIMEHTA, KOraTo KIUCHTHT MOXKE JIa C€ Pa3lopek/ia ChC CTOKUTE, KaTo YIpaBisiBa

y1'IOTp66aTa UM U IIOJIy4YaBa IO ChIIECTBO BCUYKH OCTaHAJIU ITOJI3H.

[Ipu npoodasicou 6 uyxicobuna NpereHKaTa 3a MOMEHTa, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MOpo/ieHaTa MPOIYKIIHS Ce MpaBy Ha 0azaTa Ha JOrOBOpeHuTe yciioBus Ha mpogax6a mo MHKOTEPMC.

IIpooasicou na npodykyus no cneyuukayus Ha KiueHma

3a nmpoyKIMsITa, TPOU3BEXK/IaHa IO creruduKarys Ha KIUeHTa, oondaiiHo ['pymara uma 3aKk0HOBO
Y JIOTOBOPHO OTpaHWYEHHE 3a MPEHACOYBaHe 3a apyra ymoTpeda (mpomaxba Ha apyra CTpaHa) U TS HAMA
aNTepHATUBHA yroTpeOa. HaunHbT 32 MpeXBhpIIsSHE HA KOHTPOJIA B TE3H CIy4aH Ce ONPeIeis KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (HAa HUBO MHAWBUAYaJICH JIOTOBOD). 3a IeJiTa ce onpeess nanu [ pynarta uMa mpaBo
Ja TIOJTyYH TIIAllaHe 32 M3BbpPILIEHATa 10 MOMEHTa paboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 32 HAlIPaBEHUTE
pa3xo/au IUTIOC pa3yMeH MapiK, B CiIydai, 4e JOroBOpbHT ObJie TPEKpaTeH Mopaay MPUYHHU, PA3THIHA OT

HEU3IIBJIHEHUE OT cTpaHa Ha ['pynata (fIopuandecku ynpaxHsIeMo paBo Ha IUIAIIaHe).

B cnyuaii, ue 3a KOHKpeTHUS HOTOBOp I'pymara uma ropuduuecku ynpasxcusemo npaso Ha TUIAIIaHe,
MIPUXOJUTE CE MPU3HABAT 6 meueHue Ha pememo, KaTo 3a U3MEpBaHe Ha HalpeabKa 1o JoroBopa (eramna Ha
3aBBPIICHOCT) CE M3MOI3BA Memood, omuumauy nocmuecHamume pezyaimamu. To31 METOJ] € onpeieNieH KaTo
HaH-TMOAXOIAI 3a M3MEpPBaHE HAa HANpPEIbKa, Thil KaTO MOCTUTHATHUTE PE3YJITaTH Hai-mo0pe omucBatr
JIedHoCTTa Ha I'pynara KbM I'BJIHO YAOBJIETBOPSIBAHE HA 33aIbJKCHHUETO 3a U3IMbJIHEHHE. HanpenbksT ce
U3MEpBa Ha Oazama Ha npoussedenume eOuHuYU cupsamo obwo nopvuarnume om xauenma. OILCHKHUTE 32
MIPUXOMIUTE, Pa3XOJUTE W/WIH CTENEHTa Ha HANpeAbK KbM ITBJIHO YAOBIETBOPSBAaHE HA 3aIbIDKEHUSATA CE
Mpepasriiexkia B Kpas Ha BCEKH OTYETSH MIEPHO/, BKJI. ITPH MIPOMSHA Ha 00CTOSATEIICTBATA W/UIH HACTHIIBAHE
Ha HOBHW TakuBa. Bcsiko mocneaBamo yBennueHe Wi HaMaJleHre Ha OYaKBaHUTE TPUXOIH W/HITH Pa3X0Iu
ce 0Tpa3siBa B rieyayidaTa Wiy 3arydara B Ieprojia, B KOUTO 00CTOSTENICTRATA, TOBEIH J0 IPEPas3IIIekK TaHETO,

CTaHaT U3BCCTHU HAa PBKOBOJACTBOTO.

Axo I'pynarta wsama ropuouuecku ynpasicuaemMo Hpaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeoener pemesy MOMeHM, KOraTo KOHTPOIbT BbPXY IIPOAAJAEHATa IPOAYKIUS C€ IIPEXBBPIU KbM
KJIMEHTA: C IPEAaBaHEeTO Ha MPOAYKLHATA U (PU3NIECKOTO BIIaIeeHEe BbPXY HEsl Ha KIIMEHTa (IIPH Mpoaaxon

B CTpaHaTa) U ChIIIacHO yciioBus Ha nmpogaxoa mo MHKOTEPMC (npu npoxaxOu B uyxOnHa).

IIpoxa:kou Ha (l)aDMaIIeBTI/I‘lHH N MCAUIMHCKHU CTOKN

[ponaxOute Ha GapManeBTHYHE U METUIIMHCKU CTOKH OT Jpy>KecTBaTa-qucTpudyTopu B [ pynara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHU 3aBEJICHUS U THPrOBLM Ha €Ipo (ThProBHUs HA €Ip0) B CTpaHaTa u

qy»XOHHa.

Tovpzosus na eopo

HpI/I npoaam6n Ha ¢APO KOHTPOJIBT BBPXY NPOAAJCHUTE CTOKU € OLUCHCHO, Y€ CC MPEXBBPJIA KbM
KIIMEHTa B TOYHO OIIPECIACIICH epemesu MOMEHM. ToBa oOuyaiiHO cTaBa C pe€aaBaHe€TO Ha CTOKUTEC U
(1)I/I3I/I‘-ICCKOT0 BJIAACHUC BbPXY TAX HA KJIIMCHTA, KOIraTO KIIMCHTBHT MOKEC J1a CC€ pa3nopeikia CbC CTOKUTE, KATO

yhpaBiisiBa yrnorpebara UM U IMoJIydasa o ChIECTBO BCHYKH OCTAHAIIH MOJI3H.
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Tvpzoeusn na opeono

[Ipu mponax6u Ha APedHO KOHTPONBT BbPXY MPOJATACHUTE CTOKU CE MPEXBBPISA Ha KIHEHTA TPU

npeaaBaHeTO UM Ha KJIMCHTA.

HpoepaMu 3a KJIUeHmcKa JoAJIHoCcm

I'pymara moambprka nmporpamMa 3a JOSUTHOCT, KOSTO MO3BOJISIBA HA KIIUCHTUTE, TPUTEKABAIIN KITyOHA
KapTa, ]a HAaTPyNBaT TOYKM MpPH BCAKa MOKynka. HarpymanuTte Toukm morar na ObAaT OOMEHSHHU Cpemry
MPOJYKTH, YYacTBaIllM B ITporpaMara, 0e3 3aIiaiaHe OT CTpaHa Ha KJIMEHTa B CPOK, ONPEACIIeH ChIIacHO
yCIIOBUSITA Ha TIporpamarta. PpkoBoicTBOTO Ha ['pymata e ompenennio, de TOYKHTE 3a JIOSUTHOCT
MPEIOCTABSIT Ha KIUCHTUTE CHINECTBCHO MPABO, KOETO HsIMa Jla Mojydar, 0e3 IbpBOHAYAIHATA TTOKYITKA.
[Topagm ToBa mpemocTaBsiHETO Ha TOYKH € OTICNHO 33aIbJDKEHHE 3a M3MbiHeHue. lleHaTa Ha crenkara,
3amialaHa oT KIMEHTa MPpHU IMbpBOHAYATHATA TOKYIIKA, C€ pa3mpeneis MEXIy NpoJaleHUTe CTOKU U
TOYKHTE 32 JOSITHOCT, KouTo ['pymara ogakBa ga Ob1aT MpeassBeHH U OOMEHEeHH, Ha 0a3aTa Ha ChOTBETHUTE
WHIUBUIYATHN TpoAakHu eHru. CaMoCTOoATeTHATa MPOIaXKHa IIeHA 3a €JHA TOYKa OTpa3sBa Mpoja)kHaTa
[IeHa Ha MPOJYKTHUTE, KOUTO KIIMEHTa MMa IPaBO Ja MOJIY4YH CPelly HaTpymaHUTe TOYKH, KOPHTHpaHa C
BEPOATHOCTTA TOYKUTE Ja OBJAT MPEASIBCHHM W KOMIICHCUPAHHU, OmpejelicHa Ha 0a3a mH(opMaius 3a
M3IIOJI3BaHUTE TOYKH (MUHAT onuT). CaMOCTOsATENHATA MTPOJaKHA [IEHA Ha MMPOIAJICHUTE CTOKH Ce OTpeers
Ha 0a3a JeiicTBamaTa KbM MOMEHTA Ha I'bPBOHAUYAJHATA MPOAakOa IICHOBA JHUCTA. 3aJbIDKEHUSATA TI0
MporpamMara 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB I10 IOTOBOP B KOHCOMUAUPAHUS OTUYET 32 (PHHAHCOBOTO
cberosinue. [Ipuxon ce mpu3HaBa NMpU OOMSHA HAa TOYKHTE 33 JIOSUJTHOCT WJIM KOTaTo CPOKBT MM 3a
npensBsBane narede. ['pymara mpepasriexaa IpUOIM3UTEIHATA CH OIEHKA 32 TOYKUTE, KOUTO e OBhaaT
MPEISIBEeHN M KOMIICHCHPAHH B Kpasi Ha BCEKU OTYETCH IEPUOJ] M ITPH HEOOXOAMMOCT KOPUTUPa PU3HATOTO
3aIbDKeHre (TlachB MO JOTOBOP), CHOTBETHO IIPH3HATHTE NPUXOAM KM MOMEHTa Ha TIPOMsHATa

(mpeotieHkara) ype3 KyMyJaTUBHO HaBaKCBaHE.

Ilpooaricou na meouyuncko obopyosane (anapamypa)

[MponaxxOute Ha MeAMIIMHCKO 00OpYyIBaHE OOMYAHO BKIIFOUBAT JJOCTABKA, MOHTAX, BbBEXKIAHE B
eKcIUIoaTanus, o0y4eHrne 3a paboTa W TapaHIIMOHHO OOCITy)XBaHe, KaTo MpoJAakKHATa IIeHa € o0ma 3a
KOHKPETHHS JIOrOBOp ¥/wiH anapar. [IpuxomuTte oT npoaaxOa Ha MEJIUIMHCKO 000pyIBaHE CE MIPHU3HABAT
Ha HUBO WHJWBUJyaJeH JOTOBOP, KATO Ce IpeleHsBa Jalli OOCIaHUTe CTOKH W/WIHA YCIYTH Ca OTIEITHU

3abJIDKCHUS 3a U3ITBJIHCHHUC.

IIpenenkara 3a ToBa c€ U3BBPUIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBHPIISIHE HA KOHTPOJIA BbPXY

MCIHUIIMHCKOTO 06opyz[BaHe " B3aUMO3aBUCUMOCTUTC MCIKAY OTACITHUTEC KOMIIOHCHTH Ha J0T0BOpa.

OOn4aiiHO KOHTPOIBT BbPXY MEIUIMHCKOTO 000pyIBaHe (anmapaTypa) ce IpexBbpisl KbM KIMEHTa
B TOYHO OTPE/ENICH 8peMmesu MoMeHm, C JIOCTaBKaTa Ha oOopy/BaHeTo (amaparypara) Ha YTOBOPEHOTO
MECTOHAa3HAaYCHUE W IpeJaBaHeTO Ha (PU3MYECKOTO BiajeHHe Ha kinueHTa. OT To3u MoMmeHT [pymara
MPEXBBPIISE BCHUKM PUCKOBE M M3TOAM, CBHP3aHU C MEAWIMHCKOTO 000OpyaBaHe (amaparypa), IpeaIMeT Ha

JA0T0BOpa C KIMECHTA, U KIIMEHTHT UMa Bb3MOXKHOCT Ja C€ pasrnopeikia U HarpaBJisiBa U3IIOJI3BAHETO MY.

VYciyrute o MOHTaX, BbBEXKJAHE B eKcIuloaTalus U oOydeHue 3a paboTa, KOMTO ce NpoiaBar
3a€JHO C OOpYABaHETO, OOMYAiHO ce W3BBPIIBAT CJieJ HEroBaTa JOCTaBKa M HMMaT OTHOCHTENTHA
He3aBUCUMOCT. Te3n yciayru ce oT4uTaT KaTo OTAENIHO 33aIb/DKEHUE 33 U3IIBJIHEHHUE, Thil KaTo: a) MoraT Ja

6’L,I[aT U3BBPIICHU OT APYI AOCTABYHUK; 6) B TIOBCYCTO CJjiydyad YCIYIMTC Ca KpPATKOCPOYHU U HAMAT
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cnernuduueH XapakTep; B) He MOAUDHUIIUPAT JOCTABEHOTO 000pyABaHE (arnaparypa) U He ca B3aMMOCBbP3aHU
Y MHTETPUPAHU C HEro. 3aToBa € OIICHEHO, Y€ B TE3M CIIyYau, KOHTPOJBT BHPXY YCIYTHTE MO MOHTAX,
MyCKaHe B EKCIUToaTalus U o0ydeHHe 3a padoTa ce MPEXBBPIS 6 nepuooa om 6peMemo npu MmsxHOmOo
npedocmaesue, Thil KaTO CE€ U3BBPIIBAT BHPXY AKTUB, KOHTPOJUPAH OT KJIMEHTAa M TOW MOJlydyaBa M
KOHCYMHpA TIOJI3UTE OT TAX CTHOBPEMEHHO C M3IIBIHEHUETO Ha yciuyrute. [IpHXofuTe OT M3BHPIICHUTE
YCIYTH ce TPHU3HABAT @ meueHue Ha epememo, KaTto 3a u3MepBaHe Ha HampelbKa M0 J0roBopa (erama Ha
3aBBPIICHOCT) CE M3MOJI3BA Memo0 0a3upan Ha oyenka Ha nocmueHamume pesyimamu. TO3H METONI €
OTIpE/IeTICH KaTo Hal-TOIXO/IAIN 33 U3MEPBaHe HAa HANpebKa, JOKOJIKOTO Hai-aJeKBaTHO OMUCBA CXeMara
Ha TPEXBBHPISHE HA KOHTPOJIA W yIOBICTBOPSBAaHE HA 3aILJDKCHHUATA, U CHOTBETHO HAWH-TOYHO OTpa3siBa

HHUBOTO Ha BCUYKHU HC3aBbPIICHU ﬂeﬁHOCTH.

Tapanyuonno odcaysceane

[IpenyaranoTo rapaHIMOHHO OOCTyXKBaHE OOMYAiHO BKJIIOYBA CTAHIAPTHA I'apaHLMOHHA KJay3a,
KOSITO YCTAaHOBsIBA, Y€ MPOJAJACHOTO MEAWIMHCKO 0OOpyaBaHe (amaparypa) OTroBapsi Ha JOTOBOPEHUTE
crienupUKaIMY U CTAaHJAPTHU yCIIOBHUS 332 KAYECTBO B PAMKUTE Ha 0OWYaliHUS TapaHIIMOHEH CPOK (00MUaitHo

12 mecema) 1 ce IOKPUBA OT POU3BOIUTEIS.

Tpancnopm npu npooarxicoa Ha npoOYKUUs u CHoKuU

OO6wuyaiino npu mpopaxba B 4yxOuHa ['pymara uMa aHTaXHMEHT Ja TPaHCIIOPTHpa CTOKaTa a0
YrOBOPEHO MECTOHA3HAUCHHE, KaTO TPAHCIIOPTa ce OpraHuupa ot ['pymara, a CTOWHOCTTa Ha TPaHCIIOPTa
ce BKJIIOYBA (KaJIKYy/IMpa) B IpOJaXKkHaTa IieHa. B 3aBUCMOCT OT JOrOBOPEHUTE C KIIMEHTA yCIOBHs yCIyrara
TI0 TPAHCIIOPT, MOXKE I C€ M3BBPIIBA H CJIE KATO KOHTPOJIBT BHPXY MPOAaeHaTa IPOIYKIHS € TPEXBbPIICH
Ha KJIMeHTa. Jlo MOMEHTa Ha IPEXBBPISIHE Ha KOHTPOJIA BEPXY MPOAYKIHATA, IPoakdaTa Ha MPOLYKIHS U
yciayraTa 1o TPaHCHOPT C€ OTYUTAT KATO eOHO 3a0bidCceHue 3a U3NviHeHue, Thi KaTo ca 4acT OT eIHa

WHTETpUpaHa yciyra.

VYcenyrara mo TpaHCHoOpT, NPEeJOCTaBeHa Cliel IPEXBbPIIIHE HA KOHTPOJIA BBPXY MPOAYKIHATA CE
OTYHTA KAaTO OMOEIHO 3A0bIdCeHUe 3a U3NbAHEHUe, ThII KaTO TPAHCIOPTHT MOXKeE J1a C€ M3BBPIIHU OT JIPYT
JOCTaBUMK (T.e. KJIMEHTa MOXeE Ja C€ BB3II0J3Ba OT NMpOoJa/eHaTa MPOAYKLHsS C APYTH JIECHO NOCTBIIHH
pecypcH) U yciyraTta 1o TpaHCIOpT He MOAU(UIMpPa U HEe BUAOU3MEHS M0 HUKAKbB HAYMH TpoJaieHaTa

MTPOIYKITHA.

B T031 cityyaii, Bp3HarpakIeHUETo, Ha KoeTo ['pyraTta oyakBa /ja Ma mpaBo (IleHaTa Ha C/IeTKaTa),
ce pasmpenienst MeXAy OTICITHHUTE 33aIBbJDKCHUS 33 M3MBIHCHHE Ha 0a3a WHAUBUAYATHUTE UM TPOIAKHH
neHu. MHIMBUayanHaTa mpojakHa IieHa Ha MpoJiafieHaTa MPOAYKIUsS ce OTpeelis ChITIacHO JeiicTBamara
KbM JlaTaTa Ha cleJKaTa IIeHOBA JIKCTA, a 3a yclyrara o TPaHCIOPT WHANBUAyaTHaTa MPOIaXKHA IIEHA Ce

onpeaciad HpI/I6J'II/I3I/IT6J'IHO KaTO CC M3IIO0JI3Ba METOZAA pa3Xoau IJIFOC MapiK.

3a U3BBPLIBaHE HA ycIyrara 0 TPAaHCIIOPT Ce M3MOI3BAT TPAHCIOPTHH (PUPMH - MOTU3IBIHUTEIH.
I'pynara e onpenenuia, 4e KOHTPOJIMPA KOHKPETHUTE YCIIyTH, IPEAH Te J1a ObJaT NpelocTaBeH! Ha KIIMeHTa
U CIIEJI0BATEJIHO AEHCTBA B KAUECTBOTO CU HA NIPUHIUIIAN, ThI KaTO: @) TO HOCH OCHOBHATa OTTOBOPHOCT, Ue
YCIYTHUTE ca U3BBPILEHH U ca MPUEMIIMBY 3a KiHeHTa (T.e. [ pynaTa HOCH OTTOBOPHOCT 3a U3IBJIHEHUETO HA
o0eIIaHreTo B JOTOBOPA, HE3aBHCHMO Jaiu ['pymnara m3BbpIIBA yCIYTUTEe WIM aHTXHApa AOCTaBYMK Ha
YCIYTH - TPETa CTpaHa, KOSTO Ja TM U3BBPILY; U 0) TS 1OroBapsi LieHaTa Ha YCIYTHTE CaMOCTOSTENHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.
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[IpuxonuTe oT mpogakba Ha TpaHCIIOPTHA yCIyTa ce PU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
He € HeoOXOIUMO M3BBpIIEHATa 10 MOMEHTa paboTaTa Ja ce MPENoBTOPH, aKo Apyra cTpaHa TpsaOBa na
M3BBPIINA OCTaBaliara 4acT OoT paboTara, M CIEIOBATEIHO KIMEHTAa IOy4YaBa W KOHCYMHpPA IIOJI3UTE
€IHOBPEMEHHO C M3IBJIHEHHE Ha yciyrara. 3a HW3MEpBaHE Ha Hampexbka MO JOroBopa (eTama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MeMmOo0, C8bP3dH C 6loxceHume pecypcu. TO3UM METOJ € ompeiesieH KaTo Haii-
MOAXOJIANI 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hal-moOpe omucBa jaeiHocTTa Ha ['pymara mo
MIPEXBBHPIISTHE HA KOHTPOJIA M yIOBJIETBOPSABAHE HA 338 JbJDKCHHUATA i CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3MBJIHEHUE HA 3aJb/DKCHUATA, JOKOJIKOTO MEXIY yCuiusaTa Ha ['pynarta (HampaBeHUTE pa3xoiu) U
MIPEeIOCTaBSIHETO HA YCIIyTraTa KbM KIIMEHTa ChIECTBYBA MpsiKa Bph3ka. HampeapkbT ce u3aMepBa Ha 6azama

HA HanpaeeHume pa3x00u CnpAaAmo 061/0[0 nﬂaHupaHumepaaxoau 3a U3NvJIHEeHUue Ha 602060pa.

Jlozoeopenocmu om muna ,,@axmypupaii u 3a0pvac’”

B ompenenenn cimydam mpu mponak6a Ha CTOKM Ha €IpO INPOJAJCHHTE CTOKH OCTaBaT BBHB
¢dm3nyeckoro BraneHue Ha ['pymnara. ['pynaTa e HanpaBmiIa aHaJIN3 Ha T€3U JOTOBOPEHOCTH U € OIIPEeIeNNIIa,
4e BBIIPEKH, Y€ KIUCHTHT HEe MOTy4aBa (PU3NYECKO BIIAJCHUE BbPXY CTOKHTE, OOMYAHHO TOM MMa KOHTPOI
BBPXY TAX, Thil KATO: &) 3aIbPKAHETO € 110 HCKaHEe Ha KIIMEHTa; 0) CTOKKTE MOTaT 1a ObJaT HACHTUPUITHPAHU
KaTo MPHUHAJICKAIIM Ha KIIMEHTA; B) CTOKHTE ca TOTOBHU 3a He3a0aBHA €KCIIEAMIUS 110 MCKaHEe Ha KIIMEHTa,
r) 'pynaTa HsiMa BE3MOXKHOCT J1a M3M0JI3Ba CTOKUTE MM JIa TH HACOYM KBM JIPYTH KJIMEHT U JI) 3a yciryrara
[0 CBbXpPAaHEHUE C€ JOroBaps OTIAEIHO Bb3HArpXKAEHHE. B Te3nm ciaydau pocTaBKata Ha CTOKH U
MPEIOCTaBsIHETO Ha yCIyraTa o OTTOBOPHO MAa3eHe CE OTYUTAT KaTO OTICITHH 33/IbJDKEHHS 32 U3ITbIHEHHE.
CBOTBETHO: a) KOHTPOIBT BbPXY NPOAATAECHUTE CTOKH C€ IPEXBBHPJIIS HA KIIUEHTA 8 MOYHO OnpedeneH 8pemesu
MOMeHm, KOTaTO CTOKUTE MOTat J1a ObJaT HACHTH(OUIMPAHH KaTO MPUHAIJISKAIIH Ha KIIMSHTA U CHOTBETHO
TOW MMa 3aKOHHO MPaBO HA COOCTBEHOCT BHPXY TAX; 0) 3aIbIDKEHUETO 32 M3ITBJIHECHHE 32 IPEIOCTABSHE Ha
YCIyTUTE 10 OTTOBOPHO ITa3€HE Ce YJOBIETBOPSBA ¢ meueHue Ha gpememo, B X0a Ha PEIOCTaBIHETO Ha

TE3U YCIIyIu.

IIpoaakomM HA YCIVIH

[IpenocrassiHuTe OT I'pynara yciayru BKIIOYBAT: YCIYTH IO ChXpaHEHHUeE (MpeaaucTpuOynus) Ha

CTOKH Ha KJIMCHTA, a0OHAMEHTHO HU3BBbHIapaHIIMOHHO O6CJIy)KBaHe Ha MCAWIMHCKA araparypa, MCIUIINHCKO

NpeaACTaBUTCIICTBO W [P. HpI/IXO,I[I/ITe OT YCIyru c¢€ MNpceACTaBAT KaTo ()I)VZM 0oxodu 6 omuema 3d

sceobxeamuusi 00x00, TOKOJIKOTO T€ HE ¢a YacT OT OCHOBHATA JCHHOCT Ha [ 'pymnara.

H3evneapanyuonno (cepeusno) oocayiceane

HpyxectBo oT ['pymara u3BbpIIBa yCIyTHM 3a M3BBHTApaHLIMOHHO (CEpBM3HO) OOCIy>KBaHE Ha
CBOUTEC KJIMEHTH TPH YCIOBHATA Ha abOHaMEHTHO IUiamane. JloroBopure 3a W3BBHHrapaHIIMOHHO
o0ciry’)kBaHEe ca € TPOABIDKUTETHOCT OOWYaiiHO N0 2 ToAWHHW. Bb3HarpaxkieHwero € (uKcUpaHo H
OTIpeIeSICHO Ha roJUIIHa 0a3a 1/UiIH 3a eI CPOK Ha JOTOBOPA, KaTo ce pa3Npenesis 10 paBHO Ha MeceuHa
0aza. M3pbpiieHuTe yciyru o0uuaiHo ce pakTypupaT MECEUHO, a CPOKBT 3a Iutaiiane ¢ oT 30 10 60 1Hu OT

JaTaTa Ha u3/1aBaHC Ha (baKTypaTa KBbM BB3JIOXKHUTECIIA.

VYeciyrara no n3BbHrapaHUMOHHO OOCITy)KBaHE BKJIFOUBA PAa3jIMYHU 3a[a4n/IEHHOCTH C MOCTOSHEH
W/WIIN TIOBTApSIl C€ XapakTep, KOUTO ca PasrpaHUYUMH M Ca 4YacT OT €JIHA WHTerpupaHa yciyra. Te
MPEICTaBIISIBAT CEPUsl OT pa3rpaHUYMMU YCIYTH U CIEIOBATEIHO Ca €0HO 3A0bIdNCeHUe 3d USNBIHEHUe, ThI

Karo: a) HUHTCIrpUpaHara ycjayra 1mo noaapbiXKa BKIIFOYBA MHOXCECTBO pasrpaHUYMMU BPEMEBHU IICPUOAU
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(oOunuaiino emuH Mecell); 0) YCIyruTe ca eIHAKBH 110 ChIIECTBO, Thil KATO KJIUCHTHT IM0JydYaBa MOCTOSTHHA
I0JI3a OT TSX BCEKH OTJICJICH BPEMEBH MEPHO (BCECKU MECEIT), IOPU U aKO U3ITHIHCHUTE 3a]1a4U Ca PAa3IUYHU
MO XapakTep W KOJMYECTBO; B) KOHTPONBT CE MPEXBBLPIS B MmeueHue Ha epememo, Thil KaTo KIHUEHTHT
MoJIyyaBa ¥ KOHCYMHpa yCIyrara e€IHOBPEMEHHO C HEHHOTO MPEIOCTaBSHE UM HE € HEOOXOIUMO JPYro
JPY’KECTBO Jia TIOBTOPH O ChINECTBO paborara, kosATo JpyxkecTBoTo OT I'pynara e M3BBPIIWIO KbM

CbOTBCTHATA JJaTa, aKO TOBA APYro APYKECCTBO Tp)l6Ba Ja U3IIbJIHU OCTaBallaTa 4aCT OT 3abJIDKCHHUCTO.

[Ipuxoaute ce Mpu3HABAT 6 MeueHue HA @pememo, KaTto HalpeIbKbT IO JIOroBopa (erama Ha
3aBBPIICHOCT) CE M3MepBa Ha 0a3a N3MHHAIIO BpeMe (Ha JIMHeHHa 6a3a - MeceuHo). To3u MeTo € onpeneicH
KaTo Hal-TIOAXO/AII 32 U3MEPBAHE HAa HANIPEIbKA, Thil KATO YCIYTUTE CE MPEIOCTABAT MECEYHO U Ca YacT OT
cepusi M CIIEIOBATEIIHO, Hal-100pe OMUCBa JICHHOCTTa HA JPYKECTBOTO OT ['pymnara mo mpexBbpIISHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHC HA 3aAbJIDKCHHUATA.

pyzu ycnyzu

IIpu ocTananure yciayru, U3BbpIIBaHU OT [ pynaTa, KOHTPOIBT CE IPEXBBPIISL HA KIIMEHTA B [IEPUOJIA
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thi KaTO KIIMEHTHT EAHOBPEMEHHO OTy4YaBa 1 MOTpeOsiBa MOI3NUTE
ot neitHoctTa Ha ['pymara. [Ipuxoaure oT nponaxOu ce mpu3HaBaT B TSUCHUE HA BPEMETO Ype3 M3MEpPBaHE
Ha CTEIIeHTa Ha M3MBIHEHWE Ha 3abDKeHUATa Ha ['pymara (etama Ha 3aBBPIICHOCT). 32 U3MEPBAHETO HA
HampeabKa (eTana Ha 3aBbpIIeHOCT) I 'pynaTa n3nosis3Ba MeTo/1a Ha U3X0Ja, OCHOBABAIIl C€ Ha KOJIMYECTBOTO

MPENOCTaBEHHU YCIYTH.

2.6.4. 3a0vniicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KUEHMU

3aabKEeHUsTA 32 Bh3CTAHOBSIBaHE BKIIIOYBAT 3a/IbJDKEHUETO Ha ['pymnara jaa Bb3CTaHOBH YacT WU
ISUIOTO MOJTYYEHO (MM MOAJIEKAIIO0 Ha TOyYaBaHe) Bb3HAIPAXKICHHE OT KJIMEHTA MO JIOTOBOPH C YCIOBHS
3a PaBO Ha BPBIAHE - 32 OYaKBAHUTE PETPOCTICKTUBHHU OTCTBIIKH, pabaTH 1u/uim OOHycH 3a oOeM.

[TspBOHAYATIHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE CE OICHSIBAa B pa3Mep Ha Cymara, Ha KOSTO
I'pynara He oyakBa Jja ©Ma MPAaBO M OYaKBa Jla Bb3CTAHOBU HA KIIMEHTA. B Kpas Ha BCEKH OTYETEH MEePHO.T
['pymnara akTyajan3upa OlEHKaTa Ha 3a/IbJDKCHUATA 33 Bh3CTAaHOBSBAHE, ChOTBETHO HA [[CHATA Ha CJIeIKaTa 1
Ha MPU3HATUTE TIPUXO/IH.

3agbIDKeHHsTa 32 BH3CTAHOBSBAHE IO JIOTOBOPH C KIMEHTH Ce MPEICTaBsAT KbM ,,Jlpyru Texymu

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSTHHE.

2.6.5.1]ena na coenkama u ycnoeus 3a niauiane

Hpoaykuusi u papManedTHYHN U METHIMHCKH TPOIYKTH

[IponaxxuuTe 1eHU 3a poAaBaHuTe oT ['pynara npoaykTu (IPOAYKIUS U CTOKH) ca (PUKCUPAHH I10
001112 /MM KIIMEHTCKA [IEHOBA JINCTA U ca ONpeeIeH! HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAyKT. [lpu
olpezieNsgHe Ha [IEHaTa Ha cAeikara I'pymaTa B3uMa IpenBU OIIe pa3IndHUTe (HOPMU HA IMPOMEHIIHBO

BB3HAIrpAXJACHUC U APYTHU CYMH (B’B3Hal’”pa)K,[[eHI/I5{), ABJDKMMH Ha KIIMCHTA.

Ilpomennuso 6v3nacpasxcoenue

HpOMeHHI/IBOTO BB3HAIrpaXJACHUEC CC BKJIIOYBA B IICHATA Ha CACJIKATAa CaMO JOKOJIKOTO € MHOTO
BEPOATHO, Y€ HAMA Jia HACTHIIM CHUICCTBCHA KOPEKIUA B pasMEp Ha MPU3HATUTE KYMYJIIATUBHO ITPUXO/IHU.

¢)OpMI/ITC Ha OPOMCHJIMBO Bb3HAI'PAXKACHUC, IIPUIIOKUMHU 34 prnaTa BKJIFOYBAT:
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o Omcmwnku 3a obem: DopMa Ha JONBIHUTEIHH CTUMYJIHPAIIA PETPOCHEKTHBHH THPTOBCKU

OTCTBIIKH, KOUTO CE MPEJOCTABST Ha KIIMEHTA 3a IOCTUTaHEe Ha MIPEeIBAPUTEITHO ONPEACIICH MECEUCH,
TpUMECEUeH W/WIN TOAWIIEH 000pOT, OMpeAeNieH! KaTo €JUHEH IMpar W/WiH KaTo Mporpecupaia
O6onyc cxema. llpu orenka Ha TPOMEHIWBOTO BB3HArpaXkaeHue, ['pymara ompenens KakbB €
OYaKBaHMA OT KIIMEHTa 000POT KaTo U3IOJI3Ba METO/Ia Ha Hal-BeposiTHA CTOMHOCT. [IpeocraBeHuTe

OTCTBIIKH C€ KOMIICHCUPAT CPEILYy ABJDKUMHUTE OT KJIMCHTAa CYMH.

o [lenosu omcmunku om obwa yerosa aucma: ChIrIIaCHO TPHUETATa IIEHOBA MMOJIUTHKA TIPH TIpoaakoa

Ha CTOKM Ha eJpo, MpojakKHaTa IIeHa 1o oO0Ila IeHOoBa JIMCTA, ce HaMaisBa ¢ oOHuaiiHarta 3a
ChOTBETHUS apTUKYJI OTCTBIIKA. Pa3MephbT Ha OTCTBIKATa 3a BCEKH KJIMEHT CE ONPEAeis OT
JIOTOBOPEHMS 32 OIPEIeyIcH ITeproT 000POT CIPSIMO OOIIHS ITOTEHITHAICH 000pOT Ha KineHTa. Te3n
IIECHOBH OTCTBITKU C€ MPEAOCTABAT HA KIIMEHTA MPH BCSIKA MPOIaX0a U/WIH B Kpasi HA BCEKU MECeIl.
B ciyuaii, e kineHTa He TOCTUTHE MPEIBUICHUS B IOTOBOpa 000POT M HE KOMIICHCUPA pa3irKara

mpe3 ciacaBamus Mnepuon, prnaTa HMa IMpaBO Aa MNPETCHAWPA HeVCI’}’lOlZKa 3 Heu3nviHeHue,

oIpezesieHa KaTo MPOIEHT OT HEM3IThJIHEHATa YacT OT JOrOBOPEHHS ITapu4eH pa3Mep Ha 000poTa.

e [lenosa sawuma: 3a npopaxOute Ha ObJrapckus masap I'pynara mma aHraXuMeHT, B Cilydail Ha

HaMaJsIBaHEe Ha LICHUTE, HAJI0’)KEHA OT JAbP)KaBEH PErylaTopeH OpraH, 1a KOMIICHCHpa KyIlyBaua
W/WIM HETOBU KJIMEGHTH 3a 3aKylleHaTa Ha IO-BHCOKa IieHa OT ['pymara mpomyKIiusi, KOSTO HE ¢
MpoJaacHa Ha KpalHW KiueHTH. [lnamaHero Ha TOBa Bb3HAIPaXKICHUE 3aBHCH OT AbpKaBHATa

IMMOJIMTHUKA 3a peryJjialiyid Ha HCHUTE Ha JICKAPCTBCHUTEC MPOAYKTU U € U3BBH KOHTPOJIAa Ha prnaTa.

L4 KOMneHcauwl 3a cKkpumu 0eabel<mu: KIIMCHTAa MOXKC 1a MpEaAsABsABa pCKIaMalun 3a CKpUTU Z[G(bCKTI/I

(pexiaManyy 3a KauecTBO) Mpe3 LEJHst CPOK Ha TOJHOCT Ha MPOJAAJACHUTE CTOKH, KOMTO MOXKe Ja
Bapupa OT eAHa 0 meT roauHu. llpeasBeHuTe peknaManuy 3a KAaueCTBO CE€ YpEeXIaT 4pe3
MIpelocTaBsiHE Ha HOBa IOJHAa CTOKa WJIM 4Ype3 Bh3CTAaHOBSBAaHE Ha 3aljlaTeHaTa OT KJIMEHTa CyMma.
IIpu ompenensiHe Ha ABJDKUMUTE KbM Kpast HA OTYETHHS EPUOJ] KOMIICHCALIMH 33 CKPUTH Ie(eKTH
ce B3eMa IpeBH/ BbBeeHaTa oT [ pyrarta cuctema 3a rapaHTHpaHe KaueCTBOTO Ha IMTPOM3BOACTBOTO

" HATpYIIAHUA OIIUT.

L4 HeVCH’IOIJKM, OBANCUMU HA KTUCHMA. IIpU HETOYHO U3IIBJIHCHHUEC HA 3aABJDKCHUATA 110 JOTOBOP OT

ctpaHa Ha ['pymara, oOn4aiiHO BHB BpB3Ka C HECHa3BaHe Ha JIOTOBOPEHUS CPOK 3a JIOCTaBKa W/HIH
BBB BPB3Ka C OCTABAIIHM CPOK HA TOAHOCT HA JIOCTAaBEHUTE MPOAYKTH (TIPOIYKIHs U CTOKH). Te ce
BKJIIOYBAT B HAMAJICHUE Ha IIeHaTa Ha CHEJIKaTa, caMO aKoO IUIAIIAHETO UM € TBBPAE BEPOSITHO.
OnuthT Ha I'pynmata mokasBa, 4e MCTOPHYECKH JOTOBOPEHOCTHTE ce cmaszBar U ['pymara He e

Ha4dyucCJsiBalla 3ab/DKCHUS 34 IJIalllaHe Ha HGYCTOﬁKH.

L4 Hpaeo HA epvuiane. Hsxon JAOTrOBOpH 3a npona>I<6a Ha CTOKHM JaBaT IMpPaBO HAa KJIMCHTA Oa BBPHEC

CTOKHUTE B OIpEIelieH Nepruol. I'pymara oTunTa NpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIINBO
BB3HAIPXK/ICHWE M TpHU3HABAa NPUX0J OT Tmpomaxbda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArPaXIEHHETO, 32 KOETO € pa3yMHO yOeaeHa, 4e nMa npaBo (KaTo ce UMaT MpeBU CTOKHTE,
KOHTO ce 04YaKkBa Ja ObaaT BbpHaTH). [Ipu onpenensHe Kakpa 4acT OT MPO/IaJCHUTE CTOKH Ce 0YaKBa
Jna Opjatr BbpHATH I'pymara M3mosi3Ba MCTOPHUYECKH JaHHW 32 BbPHATHTE OT KIMEHTH CTOKH 3a

mocJIeJHaTa €a1Ha roguHa.

e Heycmoiiku, Ovaicumy om kiuenma: POMEHINBO Bb3HArpaXKJeHUE 107 (opmaTra Ha HEyCTOMKU

nopaau 3a0aBeHO IJ1alfaHe OT CTpaHa Ha KJIIMCHTA. HonyanaHeTo Ha TE€31 Bb3HAIrpaXJICHU 3aBUCH
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OT JICMCTBUSATA HA KJIMECHTA U € U3BBbH KOHTpOJIa Ha prHaTa. Te ce BKIIIOYBAT KaTO 9acT OT I€HATa

Ha cJI€JIKaTa, CaMO KOraTo HECUI'ypHOCTTA 3a IIOJIY4aBaHETO UM € pa3pCliCHa.

BxkirouBaneTo Ha HCyCTOﬁKHTe (I[’I)J'DKI/IMI/I OT U Ha KJ'II/IGHTa) KaTo 4acCT OT II€HaTa Ha CACJIKaTa CC

IPEICHABA 3a BCEKU OTACIICEH JOTOBOP U IMOMJICKH HaA IMIPEPA3riiCKaaHe B Kpasd Ha BCCKU OTYCTEH IIEPUOI.

O4akBaHOTO MPOMEHIIMBO BB3HArPa)JCHUE IMOJ (opMaTa Ha Pa3IMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIINH | TPaBO Ha BPBIIAHE CE OMpeeNis U OIleHs Ba Ha 0a3a HATPYyMaHUs HCTOPUIECKH ThPTOBCKU
ONUT C KIMEHTUTE U C€ MpHU3HABAa KATO KOPEKIMS 3a IeNUTe Ha IIeHaTa IO CIeNKaTa U ChbOTBETHO Ha
MPUXOIUTE (KaTo KOMIIOHEHT ,,yBeMYCHHUE" WIIH ,,HaMalleHHe ) caMoO JI0 CTENeHTa, 0 KOSTO € MHOTO
BEPOSATHO, Y€ HsAMA Jla HACTBIIM CHINECTBCHA OOpaTHAa MPOMIHA B pa3Mepa Ha KyMYJaTHBHO MPH3HATHUTE
MIPUXO/IH, BKIFOYUTEITHO MTOPaay HATMYNETO HAa OTPaHWYEHU 3a OlleHKa. BCHYKyM mocnenBany mpoMeHH B
pa3Mepa Ha IPOMEHIIMBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KaTO YBEIUUCHHE
WM HaMaJeHWe) KbM JlaTaTa Ha MpOMSHATa W/WIM pa3pellaBaHe Ha HECHTYPHOCTTa. B kpas Ha BCEKH
OTYETEH mepuo ['pynaTta akTyaau3upa 1eHa Ha CACIKUTE, B T.4U. AaJId IPUOIM3UTEIHATA OIICHKA ChIIbpikKa
OTpaHWYEHHs, TaKa Y€ Jla MPEJCTaBH BSPHO CHINECTBYBAIINTE W HACTBHIIWIATE TMPE3 OTYETHHUS TEPHO
oOcrositenctBa. [Ipy oleHka Ha NMPOMEHIMBOTO BB3HATpaKAeHWe, [ pymara u3mosi3Ba MeToAa Ha Haid-

BEpOSITHATa CTOMHOCT.

Ha‘II/ICHCHI/ITC, HO HEYPCIACHU KbM Kpasd Ha OTUCTHUA NIEPHUOJ OTCTBIIKH, 3a KOUTO KIIMEHTA BCE OILE
HsMa 6e3yCHOBHO IIpaBO Ha IMOJy4YaBaHEC, CC MPCACTABAT KAaTO 3aABbJDKCHUEC 3a Bb3CTAHOBABAHC B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

Bwsuaepasicoenue, Ovicumo Ha KiueHma

Br3narpakaeHueTo, ABIKAMO Ha KIIMEHTA, BKIIIOYBA CyMH, KOUTO ApYyKecTBaTa B ['pynara ruamar
u/uinm ca oberlany aa IaTaT Ha KiaueHTa. To ce BKIoYBa KaTO KOMIOHEHT Ha IIeHaTa Ha CJeJKara, OCBEH
aKo IUIALIaHeTO KbM KJIHEHTA HE € B 3aMsHa Ha SICHO pa3rpaHUYMMU (OTIACIIHU) CTOKU H/HIN YCIYTH, KOUTO
KIMEHTHT MPEXBBHPIIS W/WIK TPEIOCTaBs Ha ApyxkecTBaTa B [pynara u crpaBeaiiBaTa CTOMHOCT Ha TE3H
OTAETTHU CTOKU W/WIM YCIIyTH HE HaJBHUIIABA pa3MepbT Ha Bb3HArpaxaeHHero, koero I'pynara miama. B
Cllydail, 4e MOCJIETHOTO € MO-TOJIIMO OT CIIPaBeAINBaTa CTOMHOCT Ha MOJIY4YEHHUTE OT KIIMEHTa CTOKU /WU
YCIIyTH, KaTO 4acT OT [IeHaTa Ha CHAEeJKaTa Ce BKJIIYBA CaMO IpPEBHINEHHMETO. [ImaTeHWTe Ha KiIMeHTa
BB3HArpaXx/eHUs ce MPU3HABaT KaTO aKTHUBH IO JIOTOBOPH C KIMEHTH M C€ BKIIOYBAT KAaTO YacT OT IIeHaTa
Ha CAEJKATa U CbOMEEMHO 8 HAMANEHUEe HA NPpUxXooume om 002060puU € Kiuenmuy TPHU NPEXBBPISHE HA

KOHTpPOJIa BbPXY NPOaAaJJCHUTEC CTOKH UJIM KOTraTo prHaTa o6en1ae Ja IjiaThu, Kkoemo HAcmvnu no-KvCHO.

C’bLb;éCl’l’lB@H d)uH(lHC‘OG KOMNOHEHm

[Ipu mpoaxx6u Ha eapo oduyatHuAT KpeauteH mepuoy € ot 30 g0 270 nHU ciex AocTaBKaTa Ha
crokute. [Ipu HsIKOM TTPOAKOM TUTANIIAHETO MOXKE J1a € YACTUYHO aBAaHCOBO, KATO TUIATCHUTE aBAHCOBO CyMH
CE BB3CTAHOBSBAT, aKo JOTOBPHT Obae aHynupaH. CbOpaHHWTE aBaHCOBO IUTAIAHMS OT KIMEHTA Ce

MNpeaACTaBAT B OTUCTA 3a (bPIHaHCOBOTO CbCTOSAHHEC KATO MMAaCUBU IO JOTOBOPHU C KIIMCHTH.

Hopa;u/l CHCLII/I(i)I/I‘lHOTO (bI/IHaHCOBO CbCTOSIHUC U KPCAWTHHUA PUCK HA 4YaCT OT KIIMCHTUTC —
OOJIHUYHH 3aBCACHM, IIPAKTHKA € TC [Oa 3ariamar 3a JOCTaBEHUTE CTOKU CbC ChIIECTBCHO 3aKbCHECHUE OT
AOTOBOPCHHA 3a IUTAIaHE CPOK, KATO € Bb3MOKHO B HAKOU CJIyUau ICPUOABT MCIKAY JaTaTa Ha IIPCXBBPJISTHE
Ha KOHTPOJI BbPXY CTOKUTE U JlaTaTa Ha IIalfaHe OT CbOTBECTHUA KIIMCHT- OOJIHUYHO 3aBCIACHHUC aa JOCTUTHE

J0 1 HaxJ 2 T'OOWHH. prnaTa € HallpaBuJjia aHaJIn3 U € OIIpCACIInIa, Y€ IpHU AOIOBOPUTE C TAKWBA KIIMCHTHU B
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IeHaTa Ha cJiellkaTa He ce ChAbpXkKa eJIeMEHT Ha QUHAHCHpaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a MJalane He ce pazinyaBa OT O0MYaiiHKS 38 TO3HU THII CACIKU U IIPY CKIIIOUBAHE Ha IOTOBOpA 3a Mpoaaxoa
HSMa M3PUYHO JIOTOBOPEHO Pa3CpOvCHO IUIaliaHe; 0) CaMHTe MPOJAKHH IIEHU HE BKIIOYBAT CIIEMEHT Ha
¢uHaHcupane (nuxBa). Te ca HOPMATHBHO pPErJaMEHTUPAHM M HE C€ pa3IMuaBaT ChINECTBEHO OT
MpOJjayKHATA IIEHA Ha CHIIUTE CTOKH W/WIIN YCIYTH MPH MpoAak0a Ha IpyTH KIUEHTH W/WIIH MIPH MIpoJaxkoa
Ha CBHIIUS KIIMEHT OT JAPYr THPTOBEIl HA JICKAPCTBA U MEIUIMHCKU KOHCyMaTHUBU. Pa3nukurte (ako TakuBa
CBIIIECTBYBAT) Ca B pe3yJITaT Ha MPEJOCTABCHUTE IIPOMEHIINBH Bh3HATPAXKICHHS 101 JopMaTa Ha OTCTHITKH,
a He B pe3yJITaT Ha JJOTOBOPCHUTE H/HJTM OYaKBAaHUTE CPOKOBETE 3a TUIAIIAHE; B) 3a0aBSHETO B IUIAIAHUSATA
€ B pe3yJIiTaT Ha CaMOTO PMHAHCOBO ChCTOSTHUE M KPEIUTHHUS PUCK HA KIIMEHTUTE — OOJTHUYHU 3aBEJICHUS; T)
npu 3a0aBa Ha IUIANaHE OT CTpPaHa Ha KIIMEHTHUTE- OOJHUYHH 3aBelleHUs [pymara HaducisBa JTUXBa
(meycToiika) B pa3Mep Ha 3aKOHHATa JINXBa, CYNTAHO OT Jarara Ha MPOCpPOYHe; 1) E€IeMEHTHT Ha
(vHaHCHpaHEe BH3HHMKBA OT JiaTaTa Ha MPOCPOYME, OT KOSATO jarara ['pynata HauyuCIisBa JIuXBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca OTPE/ICITHU Ha 0a3a MPOIKHUTE [ICHH; €) KIIMEHTHT- OOTHIYHO 3aBEJICHUE 3aIlialia

HAYMCIICHUTE JIMXBU (HEYCTOWKM), KaTO Te OTpa3sBar U e)eKkTa Ha CTOMHOCTTA Ha MapUTE BbB BPEMETO.

HpI/ISHaTI/ITC MIpUXOoau OT JIMXBHU IOpaar HEIJIalaHE B CPOK OT KIIMEHTUTE — OOJIHHYHH 3aBCCHUA

Ce MPEICTaBAT KbM (DMHAHCOBH MPUXOM B oT4YeTa 3a BceoOxBaTHuUs noxon (I[Tpunoxenue Ne 11).

ITpu nponaxOu Ha IpeOHO IIIAIaHEeTO ce ABJDKU BEJHAra B MOMEHTa Ha npojax6a. M3kmodenue
ca mpomaxoure Ha npeOHO Ha TepuTopusaTa Ha benrapus, npu konro H30K penmOypcupa gacT ot 1eHara.

Ta3u gacT oT nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 nxu.

MeaMunHCKO 000py/ABaHe (amapaTypa)

JloroBopeHaTa MpoAakKHATa [IEHA MPH JOTOBOPHTE 3a MpOJdak0a Ha MEIUIIMHCKO 00Opy/aBaHe
(amapatypa) oOuuaiiHo € 00I1a 32 KOHKPETHHS JJOTOBOP W/WiH anapar. [lopaau ToBa Bb3HATPaXKICHUETO 110
JIOrOBOpA, Ha KOETO JIPYXKECTBOTO OYaKBa Jia MMa mpaBo (IleHATa Ha CAENKaTa) ce pasnpeesst KbM BCSKO
OTJIEJIHO 3aJbJDKEHHE 3a W3MbJIHCHHE Ha 0a3a WHIAMBUAyaJIHUTE NPOJAKHHU ICHH, OMNPEICICHU

MPUOIM3UTEITHO Ype3 METO/IA ,,pa3X 0/ IUIHOC Mapx,

CbmeCWZGeH dechoe KOMNOHEHm

YcnoBusTa 3a MamaHe Ha IIeHaTa Ha CAeNKaTa ce ONpeAesaT UHINBUIYAITHO 32 BCEKH KOHKPETEH
noroBop. OOMYAHO KIUEHTHT 3aruiamia aBauc B pasmep 10 20% oT CTOMHOCTTa Ha I0TOBOpa, a OCTaHaaTa
4acT OT JIOTOBOPEHOTO BB3HATPAXKJICHHUE - CIIE/ M3ITBIHCHHE HA 3aIbJDKCHUSATA 1O JOTOBOPA OTIIOKEHO Ha
KOHKpPETHA JlaTa WM ChIJIACHO JIOrOBOpeHa cxeMa 3a mamane. OTI0KEHOTO Mmiam@ane oonyaino € ot 30

JTHU 10 2 TOOUHH.

3a JOroBOpHUTE C OTJIOKEHO IUIAIAHE HaJ 1 roamHa Opy>KECTBOTO € ONPEAENWIo, Y€ € HallULE
eneMenm Ha QuHAHCUpaue, KOUMO e CbC CblyeCmeen eghekm 3a npuxooume. B mesu ciyuau ce xopurupa
LeHaTa Ha cIenKaTa, 3a Ja c€ OTpa3u edeKTa Ha CTOMHOCTTa Ha MapUTe€ BbB BPEMETO KaTO H3IOJI3Ba
JUCKOHTOB MpPOLEHT, KOWTO OTpa3sBa KPEOUTHUTE XapaKTEPUCTHKM Ha CTpaHaTa IoJydaBalla
¢unancupanero (knmeHta). ChOpaHHTE aBAHCOBO IUIAINAHHMS OT KJIMEHTAa CE TPEACTaBsAT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHUE KATO MACHBH 110 JOTOBOPH C KIIMEHTH, 4 HAYHUCIICHUTE JIMXBH C€ TPEACTaBST KaTo

(hbMHAHCOB MIPUXOJ B OTYETA 3a BceoOXBaTHUSA 10X0 (IIpunoscenus Ne 11 u 40).
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3a mOTOBOpH, MPY KOUTO OYAKBAHETO € MEPHOABT MEXAY NPEXBBPISHETO Ha KOHTPOJIA BBPXY
o0eIIIaHNTE CTOKH U YCITYyTH U TUIAIIIAHETO Ha KIMEHTA Ja ¢ 10 12 Mecena, ApYKECTBOTO He KOPUTUpa IIeHATa

Ha C/IeJIKaTa 3a OTYNTaHe Ha edekTa Ha (MHAHCHPAIINSI KOMIIOHEHT.

Ilpona:x0a Ha YCJIYIH

OOnuaitHO TIeHWTE Ha YCIyruTe ca (UKCHUpaHW.. Bh3HArpakJeHUETO MPU H3BBHTaApaHIMOHHOTO
(cepBu3HO) 00cTykBaHe € (PMKCHPAHO U OTpE/IeTIeHO Ha TOAMIITHA 6a3a W/WiTH 3a e CPOK Ha I0TOBOPa,
KaTo ce pasmnpenens Mo paBHO Ha MeceyHa 0asa.

W3BbpmiennTe yciyru Hail-uecto ce (hakTypupar MECedHO, a CPOKBT 3a Tuiamane € ot 30 10 60 man

OT /1aTaTa Ha u3aBaHe Ha QaKkTypaTa KbM KIMECHTA.

2.6.6. Pazxo0u no 00zoeopu c Kiuenmu
Kato pa3xonu no noroopu ¢ kimeHTy I'pynara otTunra:

e JIONBJIHUTEIHUTE U MPSIKO OOBBP3aHU Pa3Xojd, KOUTO TS MOeMa MpH CKIIOYBaHE Ha JOTOBOP C
KJIMEHT ¥ KOUTO He OMXa Bh3HUKHAIIU aKO JOTOBOPBT HE Oellle CKIIF0UEH M 0YaKBa TE3H Pa3Xolu Ja
ObJaT BB3CTAHOBEHM 3a IMEPHOA IMO-ABIBI OT JBAHAAECET MECela (pasxoou 3a nonyyasawe Ha

002060p C KIUeHm) "

e pasxoauTe, KOWTO TS MOeMa IPH M3IIBIHEHUE HA JOTOBOP C KIMEHT U KOMTO Ca MPSKO CBBP3aHU C
KOHKPETHHS JOTOBOp, CHOMAaraT 3a TeHEPUPAaHETO Ha PEeCcypcH 3a H3IOJI3BaHE IIPH CaMOTO
V3ITBJIHEHHE Ha JJOTOBOPA U C€ 0YaKBa Jia O'blaT BH3CTAHOBEHH 32 IIEPUOJ HO-ABJIBI OT ABAHAAECET

Mecera (pazxoou 3a U3NbIHeHUemo Ha MAKuea 002080pu,).

B obuuaiinata cu gefiHoct ['pymara He moema DUPEKTHH W CTIENU(UYIHO HANIPABEHU Pa3xoid 3a
MoJTy4aBaHe Ha JOTOBOPH C KJIMEHTH M Pa3XOJy 3a W3IIBIHEHHE Ha TaKuBa JIOTOBOPU, KOUTO He Ouxa

BB3HUKHAJIM, aKO CbOTBETHUTE JOTOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kauenmu
Topeoscku 3eManust u akmusu no 002080pu

Axmugvm no 0o2oseop e npaBoto Ha [ pymnara ia moyrydu Bb3HarpaxaeHue B 3aMsiHa Ha CTOKUTE WK
YCIYTUTE, KOUTO € MPEXBbpJIMJIa Ha KJIMCHTa, HO KOSTO He ¢ 0e3yCIIOBHO (HAYMCICHHE 3a B3eMaHe). AKO
4pe3 NMPEeXBBPISHE HA CTOKUTE W/WIIH MPEIOCTABSIHETO Ha ycIyrute ['pyrnara U3MbIHU 33bDKEHHETO CH
npeay KIMEHTa Aa 3ariiaTi CbOTBETHOTO BB3HArPaXKICHUC I/I/I/IHI/I npeauv miamaHeTo Aa CTaHE ABJIKHUMO,
aKTHB 110 JIOTOBOP CE MPH3HAaBa 3a 3apabOTEHOTO BB3HATPaXKACHUE (KOETO € Mo ycioBue). [IpusHatute
aKTHBH IO JIOTOBOP CE peKIacH(PHUIIUPAT KaTO MbPOBCKO @3eMaHe, KOTaTo MPaBOTO HAa Bh3HATPAXKICHUE
craHe 6e3ycioBHO. [IpaBOTO Ha Bbh3HArpaXIECHHUE CE CUMTa 32 OE3YCIOBHO, aKO €MHCTBEHOTO YCIOBHUE 32

TOBA, IUIAIAHETO HA Bb3HAIPAKICHHUETO Ja CTaHE ABIDKAMO, € U3THYAHETO Ha ONPEJICIIEH IIEPUO], OT BpEME.
Ilacusu no doeoeopu

Karo macus no AO0TOBOP prnaTa NpeaACTaBd MOJTYUCHUTEC OT KJIIMCHTA IJIAllIAHU H/WIn 6€3y0HOBHO
mpaBo Aa IOJY4YH IUIallaHe, MpEaAr Aa € U3NBJIHWIIA 3aAbJDKCHHATA CHU 3a U3IBJIHCHUC IIO O0IroBOpa.
IlacuBute 1o AOTOBOp CC IpU3HABAT KATO HNPHUXOJ, KOIraToO (I/IJ'II/I KaTO) YAOBJICTBOPHU 3aABJDKCHUATA 34

MU3IIBJIHCHHUEC.
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AKTUBUTE W TIACHBUTE TI0 JOTOBOP CE MPEICTABAT KbM JIPYTHUTE B3EMaHUS U 33BJDKCHUS B OTYETa
3a (UHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOUBAT B IpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MATyPUTETHT UM € B
pamkuTe Ha 12 Mecema nim B 0OWYaeH omepaTHUBEH MHUKBI Ha ['pymara, a ocTaHaanTe — KaTO HETEKYIIH.
AKTHBUTE W TIAaCHBUTE, MTPOU3TUYAIIM OT €JAMH JIOTOBOP CE MPEACTaBAT HETHO B OTYEeTa 3a ()MHAHCOBOTO

CBbCTOSHUE, JOPU aKO T€ Ca PE3YJITAT OT Pa3JIMYHU JOIOBOPHHU 3abJDKCHUS 110 USII'BJIHEHUETO Ha JOTOBOpPA.

CJ'IC,I[ IIbPBOHAYAIHOTO IPHU3HABAHE, THPIrOBCKUTE B3EMAaHUA U aKTUBUTE 110 JOroBOpa C€ mmoajarar

Ha TIperyie] 3a 00e3IeHKa B ChOTBETCTBUE ¢ paBwiiaTa HAa MCDO 9 unancoeu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060pl/l C KlueHmu

[IpaBoTo Ha BpBIaHE MpEACTaBIsABA MPaBOTO Ha ['pymara na moay4yu oOpaTHO MPONAJCHU CTOKH,
KOUTO ce odakea aa ObaaT BbpHATH OT kianeHTuTe (IIpmaoxenue Ne 22). [TbpBoHAaYaIHO TOBA MPABO CE
OLIeH:Ba 110 OaJlaHCOBAaTa CTOMHOCT Ha CTOKUTE, KOUTO CE O4aKBa Jla ObAaT BbpHATH, HAMAJICHA C OYaKBAHUTE
pa3xoau 3a BH3CTAHOBSIBAHE, BKJI. OYAKBAHO HAMaJCHHE HA CTOMHOCTTA HA BHPHATHTE MPOIYKTH, BKIL
Mopajiv M3THYaHE CPoKa Ha TOAHOCT. B kpas Ha Bcekn oTyeTeH nepuoa ['pynara akTyanu3upa OlleHKaTa Ha
MPU3HATUTE aKTUBU MO TPABO Ha BpbBIIaHE, CBbp3aHA C MPOMEHHW B OYAKBAHUATA OTHOCHO oOeMa Ha

BBPHATUTEC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA UM.

AKTHUBUTE MO MpPABOMO HA G6PbULAHE CE TIPEICTABAT B OTYETa 32 (DMHAHCOBO CHCTOSHUE KbM

MAaTE€pHUATHUTE 3a11aCu U CE€ ONOBECTABAT OTACJIHO B IPUJIOKCHUATA KbM I'OJAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxonute B ['pymara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO BH3HHKBAHE M Ha 0a3a MPUHIIUIHTE HA
HAYMCIISIBAHE M ChIIOCTABUMOCT (JI0 CTEIEHTA, 0 KOSTO He OW J0BEJIO J0 NpU3HaBaHEe Ha aKTHB WJIH I1aCUB,
HEOTTOBAPSII HA OINPENEeICHNATA 32 aKTHBH W macuBu B O0maTa (KOHIEITyalHa) paMKa KbM U B CAMUTE
MC®O).

Pa3xomute 3a ObICIIN MEPHOIM CE OTJIArar 3a MpPH3HABAHE KaTO TEKYI[ Pa3Xoj 3a MEpUoa, Mpe3
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE HU3ITbJIHSBAT.

3aFY6I/ITe, BBb3HHUKHAJIMW B PE3YyJITAT HAa NPCOICHKAa Ha MHBECTUIIMOHHU HMMOTU OO CIIpaBECIAIMBa
CTOMHOCT, CE MPEJCTABAT B KOHCOMUIUPAHUS OTUET 32 BCeoOXBATHHUSI T0X07 (B Mevanbara uim 3arybara 3a

TOJIMHATA) Ha pejl ,, APYTH J0Xoau/(3aryOu) ot aeidHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. @unancoeu npuxoou

DUHAHCOBUTE NMPUXOJIM CE BKIIFOUBAT B OTUYETA 32 BCEOOXBATHHS 10X0/ (B neuanbaTa uiu 3arybdara
3a roJIMHAaTa), KOraTo Bb3HUKHAT, U CE ChCTOSAT OT: MPUXOU OT JIMXBU MO MPEAOCTABEHH 3aEMH M CPOYHH
JICTIO3UTH, TPUXOAN OT JIMXBU 110 B3EMaHMs MO CHELMAIHHU JOTOBOPH, MPUXOAU OT JIUXBH IO MPOCPOUCHHU
B3eMaHHUs, TUBUICHTA OT KallMTAJIOBH HMHBECTUIIMH, HETHA Ie4al0a OT KYypCOBH Pa3lIMKUA 10 3a€MH B
YyyXKJIeCTpaHHa BajyTa, NMPUXOAM OT OMNEPallMH [0 YPEeKIAaHE Ha IBIr, Iedajgda OT MpeoleHKa 0
CIpaBe/UIMBa CTOMHOCT Ha JBITOCPOYHH KANUTAIIOBH WHBECTUIUH, KOWTO Ca 4YacT OT IIOETAITHO

puA0OHBaHEe HA ABIEPHO APYKECTBO.

[MpuxoauTe OT NMXBU Ce M3UYKCISABAT 4pe3 NpUiaraHe Ha e(EKTHBHUS JIMXBEH HPOIEHT BHPXY

6PYTHaTa OanaHcoOBa CTOMHOCT Ha q)HHaHCOBI/ITC aKTHUBH, C U3KIIIOYCHHUEC HA (l)I/IHaHCOBI/ITe AKTHUBH, KOUTO Ca
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kpenutHo obOesneHeHn (Etam 3), 3a KOMTO NMPWUXOAWTE OT JMXBH CE HM3YHCIIABAT Ype3 IpHIaraHe Ha
e()eKTUBHUS JIUXBCH NMPOIICHT BhPXY TSIXHATa aMOPTHU3UPAaHA CTOHHOCT (T.€. OpyTHaTa OayiaHCOBa CTOWHOCT,

KOpHUTHpaHa 3a MPOBU3UATA 32 3ary0Ou).

2.8.2. @unancoeu paxoou

DuHaHCOBUTE pa3xoau CC BKIIIOYBAT B OTUCTA 34 BCEOOXBATHUS J0X01 (B rneyagbaTa Win 3ary6aTa
3a FO,I[I/IHaTa), KOraTto Bb3HHMKHAT, KaTO C€ IMOCOYBAT OTACIHO OT (1)I/IHaHCOBI/ITe OpUXOJU U CE€ CBCTOAT OT:
pa3xoau 3a JIMXBU MO MOJYYCHU 3aCMU, pa3XOaH 3a JIMXBH I10 JIM3UHT, 0AHKOBU TAKCH I10 3a€MH U rapaHiuu,
HCTHa 3ary6a OT KYpCOBHU PA3JIMKH I10 3a€MH B UYKIECTpaHHA BaJIyTa U JOI'OBOPHU 3a JIM3UHT, 06C3HCHKI/I Ha

npeaoCTaBCHU ThbPrOBCKU 3aCMU.

2.9. 3aovnrcumenen ousudenm 3a paznpeoenenue

Hbemeproto no 07.06.2021 r. npyxectBo Codapma bunaunarc AJICUL] uma ctaTyT Ha aKIIMOHEPHO
IpY’)KECTBO ChC CHEIMaiHa WHBECTHUIIMOHHA Ien Mo cMuchia Ha Owmrapckust 3JCHUL. Ilopamm ToBa
APYKECTBOTO HMa cneun@anaTa IMOJIMTUKA Ha pasnpeaciCHUC Ha AUBUJACHTUTC Ha AaKIHUOHCPUTC B

CBOTBCTCTBHUC C UBUCKBAHWATA HA 3aKOHA, 4 HMCHHO:

® JIPYXECTBOTO € 3aIBJDKEHO MO 3aKOH Jla Pa3lpeaeny KaTo JUBHACHT He mo-Manko oT 90% ot
peanu3upaHara medyanda 3a ChOTBETHATa (PUHAHCOBA TOMWHA Cie] HEWHOTO MPEH3YHCIICHHE
cerinacHo 3/[CULL; u

e pasmpeneicHuero Ha octaHanute 10% ce ompemens ¢ permienue Ha OOHmOTO CHOpaHue Ha

aKIIMOHEPUTE MO 00MIUs pejl Ha Obarapckus ThpProBCKH 3aKOH, B T.U. 3a M3IUIAIIAHE HAa TUBUICHT.

3aIBIDKUTEITHUAT 10 3aKOH IMBUJICHT B pa3Mep Ha He o-Masiko oT 90% oT peau3upaHata rnevyandoa
ce TpU3HABAa KATO 3aJBJDKCHHE B TEKyllaTa TOJAWHA M HaMaJeHHe (3aIbJDKUTEIHO pasmpejelicHue) Ha

TeKylIara nedaiba 3a ToAnHaTa.

ITpe3 2020 r. u 2021 r. Apy>KECTBOTO HE € pa3Mpeelsyio 3abDKUTENICH TUBHICHT, Thil KaTo €

OTYEJIO OTPUILIATENICH (PUHAHCOB pe3yJiTaT (3aryda).

2.10. Umomu, mawiunu u ooopyosane

WUmotnte, MammmauTe W 000OpYIBAaHETO, BKJI. TpallHM HacaxIeHHA (ABITOTpaliHM MaTepHaHU
aKTHBH) Ca TPEACTABEHH B KOHCONUIUpPAHUs (PMHAHCOB OTYET 0 MPEOIIEHEHa CTOWHOCT, HaMalleHa C

HaTpyliaHaTa aMOpPTU3alUsI U 3ary6HTe oT o6e3ueHKa.

Ivpsonauanmo npudodbusane

[Ipu mepBOHAYATHO NPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYABAHETO CE OLEHSIBAT 10 LIEHA Ha
npuaoOuBaHe (ceOeCTOMHOCT), KOSATO BKJIFOYBA MOKYITHATA [I€HA, MUTHHYECKUTE TAaKCH U BCHUYKHU JPYTH
MPEeKH Pa3xou, HEOOXOIUMH 32 TIPUBEXKIaHE Ha akTUBa B pab0THO cheTostHuE. [IpeknuTte pa3xoan 0CHOBHO
ca: pa3xolu 3a IIOJIOTOBKAa Ha OOEKTa, pa3Xoly 3a IIbpBOHAuYaJIHA JIOCTaBKa U 00paboTKa, pa3xonu 3a
MOHTaX, Pa3XOoAU 3a XOHOPAapH Ha JIMLA, CBBP3aHU C MPOEKTA, HEBB3CTAHOBAEMM JAHBLHU, Pa3XOIU 3a

KalnTaJIn3upaHu JINXBU 3a KBaJ'II/I(i)I/IHI/IpaHI/I AKTHUBU U JIpP.
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HIMoTHTe, MAIIMHUTE W O00OpYJBAHETO Ha MPUIOOMTH IBIICPHU APYKECTBA CE OICHIBAT IO
CIpaBeIMBa CTOMHOCT KbM JaTata Ha cjeikara (Ou3Hec KOMOWHAIMATA), KOSTO e MpUeMa 3a IigHa Ha

puAOOHBaHE 3a IMETUTE Ha KOHCOTUIAIMITA.

IIpn mpumoOvBaHe HA UMOTH, MAaIIMHU M 00OpyIBaHE MPHU YCIOBHUATA HAa Pa3CpOUEHO TUIAIIAHE,
MOKYITHATA IIeHA € CKBUBAJICHTHA HA CEralllHaTa CTOWHOCT Ha 3aJIbJDKCHUETO, JUCKOHTHUpPaHO Ha 0a3za Ha
JUXBEHOTO paBHUINE II0 NpUBJIEYEHUTE OT [pymara KpeOuTHH PECypcH C aHaJOTHYEeH MaTypUTET H

npeaHasHa4CHUC.

['pymara e onpenenwuia croiiHocTeH mpar ot 500 JB., IO KOWUTO MPUIOOUTHTE aKTHBH, HE3ABUCHMO
Yye MPUTEXKABAT XapaKTEPUCTUKATA HA IBITOTPACH aKTUB, CE M3MUCBAT KAaTO TEKYI pa3XxoJ B MOMEHTa Ha

MIpUAOOHBAHETO MIM.

THocneosawo oyenseane

N36panusar or I'pymata moaxon 3a mocienBaiia OagaHCoBa OLIGHKA Ha UMOTUTE, MAIlIMHUTE U
00O0pyIBaHETO € MOJIENBT Ha mpeolieHeHaTa ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaJeHa C

nmocjeaBaio HAYUCICHUTC aMOPTU3allu U HATPYIIAHUTE 33Fy6I/I OoT O6C3HCHK3.

IIpeoueHka Ha UMOTHUTE, MAIIMHUTE U OOOPYABAHETO € MPUETO J1a CE€ M3BBPIUBA OT JIMLIECH3UPAHU
OLICHUTENHM OOWYaiiHO Ha Tepuox oT 5 roguHu. KoraTo TsAxHaTa crpaBeminBa CTOMHOCT c€ MPOMEH:

CBIIECTBCHO Ha IMO-KpaTKU MHTEPBAJIN OT BPEME, IPEOLCHKATa MOXKE J1a CE€ U3BBbPIIBA IIO-YECTO.

Tocredsawu paszxoou

Pa3xonuTe 3a peMOHTH U IOAIPHKKA CE TPU3HABAT 32 TEKYIIU B IEPHOAA, ITpe3 KONTO ca HalpaBeHU.
W3BbprieHnTe mocieaBamy pa3xoan, CBbp3aHn ¢ IMOTH, MAIIMHA U 000pY/BaHe, KOUTO UMAT XapaKTep Ha
MOJMsAHA Ha ONpEeNIeHH BB3JIOBH YaCTH U arperatd Wik Ha IpPeycTPOWCTBO M PEKOHCTPYKLUS, ce
KalmnTanm3upaT KpbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB W C€ TIpEpasTiexja OCTAaTbUHUS MYy
TIOJIE3€H JKMBOT KbM JlaTaTa Ha Kanurtanusanus. ChIieBpeMeHHO, HeaMOpTU3HpaHaTa 4acT Ha 3aMEHEHHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHTE W CE€ NMPU3HABA B TEKYIIUTE Pa3XOIu 3a

HepHo/ia Ha PEyCTPOHCTBOTO.

Memoou na amopmuszayust

I'pynara u3mos3Ba JIMHEEH METOJ] Ha aMOPTH3allks HAa MMOTHUTE, MAIlMHUTE U O0OPYABaHETO.
AMOpTU3MpPAHETO HA aKTWBUTE 3alo4Ba, KOTAaTO T€ Ca Ha pas3MojioKeHHe 3a ynorpeba. 3emsTa He ce
amopTu3upa. [1oe3HUsSIT )KUBOT IO IPYIH aKTUBHU € ChOOPa3eH ¢ (PU3MUECKOTO M3HOCBAHE, Crelu(rKaTa Ha

o0opyzaBaHeTo, ObJIEIINTe HAMEPEHHUS 32 YHOTpeda U ¢ IPEANoNaraéMoTO MOPAJIHO OCTapsIBaHE.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIIEBA:
e crpagu— 20-70T.
e  CBOPBXEHHS — 5-25T.
e MamuHU U oOopynBaHe — /-25T.
e  KOMIIIOTPH M MOOMJIHH yCTpoicTBa — 2-5 T.
e  TPaHCHOPTHH cpelncTBa — 5-17T.

e  CBPBBPU U cucTeMHU — 4-12 1.
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e  CTOIAHCKU MHBEHTap — 6-12 r.

OmnpeneneHnTe CPOKOBE Ha MOJIE3EH KUBOT HA IBJITOTPAWHNTE MATEPHATHN aKTHBH CE€ TPETIIekKIaT
OT PBKOBOJCTBOTO Ha BCSAKO JIPY>KECTBO B I'pymaTta u pecrneKTHBHO, U OT APYKECTBOTO-MaiKa B Kpasl Ha
BCEKH OTYETEH MEPHO/ U NP YCTAHOBSIBAHE HA 3HAUYMTEIHN OTKJIOHEHHSI CTIPSMO OBACTIUTEe OYaKBaHUS 32

CpOKa Ha U3MO0JI3BAHCTO Ha aKTUBUTC, CHIIUAT CC KOpUT'pa MCPCIICKTUBHO.

Obe3yenxa na akmueu

BanmancoBuTe CTOWHOCTM Ha WUMOTUTE, MAlIMHUTE W OOOpPYIBAaHETO MOMJISKAT HAa Tperyiea 3a
00e31eHKa, KoraTo ca HaJIHIle CHONTHS WIIM POMEHH B OOCTOSTEIICTBAaTa, KOUTO ITOKa3BaT, 4e OajaHcoBara
CTOWHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO Ca HAaJIMIIC TaKUBa
HHAMKATOPH, Y€ IPUOJIM3UTEIHO OIIpe/Ie/ieHaTa Bb3CTAHOBMMA CTOMHOCT € ITO-HUCKA OT TSIXHaTa OalaHCOBa
CTOMHOCT, TO MOCIEIHATA C€ W3MKHCBA [0 BH3CTAHOBHMATA CTOMHOCT Ha aKTHBUTE. Bn3cTaHoBHMATa
CTOMHOCT Ha MMOTHTE, MAIIMHUTE ¥ 0OOpPYJBAHETO € TO-BHCOKATa OT JBETE: CIPAaBEUINBA CTOMHOCT 03
pa3xoau 3a mpojaxkda WM CTOWHOCT MpH YrnoTpeda. 3a ONmpenesiHeTO Ha CTOMHOCTTA MpHU ymoTpeba Ha
AKTHBHTE OBJCIIUTE MAPUYHH TOTOIM CE AUCKOHTUPAT JIO TAXHATA HACTOSIA CTOMHOCT, KaTo ce mpuiara
JUCKOHTOBA HOpMa Hpel[H JaHbIIH, KOATO OTpa3$IBa TCKYHII/ITC Ha3apHI/I YCJ'IOBI/DI 1 OLCHKHU Ha BpeMeBaTa
CTOMHOCT Ha APUTE M PUCKOBETE, CHICHU(UIHH 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00E3IeHKa CE OTUUTAT B
KOHCOJIUIUPAHMs OTYET 32 BCEOOXBAaTHUS J0XO (B IeyaydaTa WM 3ary0ara 3a roJdHaTa) OCBEH ako 3a

JaJleHHUsI aKTUB He € (JOpMHUpaH MPEOLEHBbUYCH PE3EPB.

ToraBa o0e3leHKaTa ce TPETUpPa KaTo HaMaJleHHE Ha TO3U pe3epB (Ipe3 IpyruTe KOMIIOHEHTH Ha
BCEOOXBATHHSI I0XO/) OCBEH aKO TS HE HaAXBbPJIA HETOBUS pa3Mep, U HaJBHUILIEHHETO BeUe Ce BKJIIOYBA KaTo

pa3xo] B KOHCOMIUPAHUS OTYET 33 BCEOOXBATHUS 10X0/ (B medanbaTa uiu 3arybara 3a roInHaTa).

Tevanbu u 3a2you om npooasicoa

JpraroTpaliHuTe MaTepUAaTHA aKTUBHU CE OTIMCBAT OT OTYeTa 32 (PHHAHCOBOTO ChCTOSIHHE KOTaTO Ce
W3BAJST TPaWHO OT ymoTpeba W He ce OYakBaT OT TAX OBACHIM CTONAHCKH M3TOJM WIIM C€ MpPOJajar.
[leyanOure vy 3aryoute OT Mpo1axOX Ha OTAEITHH aKTUBH OT TpyIara Ha “MMOTH, MallliHU 1 000pyaBaHe”
ce OMpeneNsIT 4Ype3 CpaBHIBAHETO Ha BBb3HATPaXKIEHHETO, Ha KoeTo I'pymata ouyakBa Ja uMMa IpaBo
(mpuxoaute oT mponaxbara) M OalaHCcOBaTa CTOWHOCT Ha aKTWBa KbM Jarara, Ha KOATO MOIYyJaTemsT
M0JIy4aBa KOHTPOJI BbPXY Hero. Te ce mocouBaT HeTHO, KbM “Ipyru 10X0au/(3aryou) oT 1eiHOCTTa, HETHO™
Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHUS JToX0/1 (B edanbaTta uiy 3arydaTa 3a roguHara). YacTra ot
KOMITOHEHTa “TIpeolleHbYeH pe3epB’’, OTHACAIIA C€ 3a MPOAAJEHHUS aKTHUB, C€ MPEXBBPIS AUPEKTHO KbM

KOMIIOHCHTA “Hepasnpez[eneHa rmeuagba” B OTYETA 32 MIPOMCHUTC B COOCTBEHHMS KaIlMTall.

2.11. Buonozuunu axmueu

BuonornyHuTe aKTHBHM C€ OIICHSBAT IO CIPABEIJIMBa CTOWHOCT, HaMaJieHa C NPUOJIM3HUTEIHATA
OIIEHKA Ha pa3xoJuTe 3a mpoaaxkOa. CrpaBeyinBaTta CTOMHOCT Ha OMOJIOTUYHHUTE aKTUBU CE ONPELIis Bb3
OCHOBA Ha TAXHOTO HACTOSIIIIO MECTOHAXOXK/CHHE M ChCTOSHHE Ha 0a3a IeHa ,KOTHUpaHa Ha aKTHUBEH Iasap
WIK JPYrd aJTEPHATHBHU HW3TOYHHUIM 3a TEKyIlu IeHu. [lewanbara miam 3arydara, Bb3HUKHAIA IPU
I’bPBOHAYATHOTO TpU3HABAaHE Ha OWOIIOTMYEH aKTWB 10 CHpaBeUIMBa CTOWHOCT, HaMaleHa C
MpUOIM3UTEIHATA OIEHKAa Ha Pa3xoJuTe 3a Mpojakba M OT MPOMEHU B CIIpaBeqJIMBaTa My CTOMHOCT,

HaMaJICHa C HpI/I6J'II/I3I/ITeJ'IHaTa OLICHKA Ha pasxoJguTe 3a npo;[a>I<6a, CC MPU3HABAT B KOHCOJIUAWPAHUA OTUCT

54



I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

3a BCeOOXBaTHUS 10X07 (B MmeyandaTa WM 3arydara 3a roJuHaTa) B IepHOJa, B KOWTO ca Bb3HUKHAIN U CE
MPENCTaBAT KbM ‘‘Ipyru jaoxoaw/(3aryoum) ot aeliHoctTa, HeTHO . KoraTo cnpaBemBara CTOWHOCT Ha
orpeseneH OMOJIOTHYEH aKTHUB He MOXKe Ja ObJe HaJeXKTHO OIEHEHa, TOW Ce OLEHSBa IO HeroBaTa
ce0ecTOHOCT, HaMalleHa ¢ HaTpymaHaTa aMOpTU3alys WK 3ary0n ot obe3leHka. Brocneacteue, xorato
BeYE CTaHE BH3MOXKHO CIIPaBeIINBaTa CTOWHOCT Ha TO3M OMOJIOTHYEH aKTHB J1a OBb/Ie HAIEKTHO OICHIBAaHA,
I'pynata mpoMeHs moaxoja CH M 3alloyvBa Ja OLCHSABA aKTHBA IO CIPABEAJIMBAa CTOMHOCT, HaMajcHa C

MIpUOIM3UTEITHATA OIICHKA Ha Pa3XOHTE 3a MPOoaaxoa.

2.12. Hemamepuannu akmueu
Penymauyusa

Pemyramusara mpencraBisBa HAIBHUIIEHHETO Ha IIeHaTa Ha MpuaoOuBaHe (MIPEIOCTAaBEHOTO
BB3HArpaXKICHUE) HaJ CIIpaBeJiMBaTa CTOMHOCT Ha Jiejia Ha rpynaTa B HETHUTE Pa3TpaHUuYMMH aKTHBU Ha
MpUIOOUTOTO NIPYXKECTBO KBbM JlaTara Ha mpupoOmBaHeTo (OM3HEC KOMOWHaIuATa). B KOHCcomMmMmupaHus
(hPMHAHCOB OTYET TS ITBPBOHAYAIIHO CE OICHSBA 110 IIeHa Ha MPpUa00uBaHe (Ce0eCTOMHOCT), a TIOCIEABAIIIO -

IO [IeHa Ha pUA00NBaHe MUHYC HAaTpyMaHUTE 3aryou oT 00e3leHKU. Pemyranusara He ce aMOpTU3UpA.

Penyrauusrta, Bb3HUKHaNa NpH NpUIOOMBAHE HA IBLUICPHO NPEANPUATHE CE€ TNPEACTaBs B
KOHCOJIMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHKME KbM Tpylara Ha ‘“‘HeMaTepUalHUTE aKTUBH ', a Ta3H
BBb3HUKHAJIA IPH MPUA00MBAaHE HA CHBMECTHH U aCOLMHUPAHU APYXKeCTBa (IIPEANPHUITUS) € HHKOPIIOpHUpaHa
B o0mIaTa CTOWHOCT Ha WHBECTHIHMATA W CE TMOCOYBA KBbM TpynaTa Ha “WHBECTUIMHUTE B CHBMECTHH

OpeANpUATHS WU CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU MIPEANPUATHUS .

PernyranusTa o npupo0MBaHEeTO Ha CbBMECTHU U ACOLIMMUPAHU JIPYKeCTBA (IIPENPUSATHS ) CE TECTBA
KaTo 4acT OT 0o0IOTO canjo (CTOWHOCT) Ha WHBecTUIMATA. CaMOCTOSTENHO MPU3HATATA PEIMyTAIUs IO
MpuI0OMBAaHETO HA JBIICPHU IpyKecTBa (NPEANPHUATHI) C€ TECTBA 3aIb/DKHTEIHO 332 O0C3ICHKAa TOHE
BEJHBK TOJTUIIHO. 3aryOuTe OT 00€3IIeHKH Ha PEIyTaIHsITa HE Ce Bb3CTAHOBABAT BIlocieAcTBre. [lewanbure
WM 3aryoure oT npojaxoa (0cBOOOXKIaBaHE) HA JAJICHO JBIIEPHO ApYkecTBO (mpeanpustue) ot [pymnara
BKITIOYBAT M 0ajmaHCcoOBaTa CTOWHOCT HAa PeMyTalusaTa, MPUCTAANiaTa ce 3a NPoAaIeHOTO (0CBOOOICHOTO)

JIpY>KecTBO (MIPEANPUATHE).

Ha Bcaxka mpusHaTta permyTanusi ce ompeaeis NPUHAANEKHOCT KbM JaZieH OOEKT, TeHepHpaly
MapUYHU TIOCTHILICHUS OIIe ITPY PeaIM3UPaHeTo Ha Jla/ieHa On3HeC KOMOMHAINSA, U TO3U 00EKT ce Ipuiiara
MIPU U3BBPIIBAHETO HA TecToBeTe 3a obOe3neHka. [Ipu ompenensHeTo Ha 00EKTHTE, TEHEPUPALIN MAPUIHU
MOTOIIM C€ B3eMaT MpeaBui OOEKTHUTe, OT KOMTO Ca CE€ OYaKBaJdM OBJENIM CTONAHCKH H3TOIU TPHU

HpI/IILO6I/IBaHeTO npu Oou3HeC KOM6I/IH3HI/IHTa U 110 TIOBO/I, HAa KOMTO € Bb3HHKHAJIa caMaTa peIryTanus.

3aFY6I/IT6 oT 06€3H6HK8, Ha peyTranus €€ MpEACTABAT B KOHCOJIMAUPAHUA OTUET 3a BCCOOXBaTHUS

noxoz (B mevyanbata win 3arybaTa 3a ToIMHaTa) KbM IMO3UIHATA “00e31IeHKa HA HETEKYIIIH aKTHBH .

/Jpyzu nemamepuannu akmueu

Hemarepuanaure akTWBH ca TMPEICTAaBEHH B KOHCONWAMPAHUS (MHAHCOB OTYET MO IICHa Ha
npuIo0rBaHe, HaMajieHa ¢ HATpyIaHaTa aMOPTH3alMs U 3aryouTe oT o0e3ieHka. HemarepuaaHute akTuBU
OCHOBHO BKJIFOYBAT MpaBa BHPXY HMHTEIEKTyalHA COOCTBEHOCT, NMPOTPAMHU TPOAYKTH U KOMILIEKCHU

HEMaATCpPUaIHN aKTUBU (JII/I]_ICHSI/II/I 1 MPEXKHU OT allITCUHU J'IOKaIH/II/I).
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B I'pymara ce mpuinara JinHeeH METO/I Ha aMOPTHU3aIUs Ha HEMAaTepHATHUTE aKTHBH TIPH OIPEJIeNIeH

MOJIE3€H JKUBOT 3 - 18 roguHm.

BanmancoBara CTOWHOCT HAa HEMATEPUATHUTE aKTUBH ITOJIJICKU Ha TPEriie] 3a 00e3IeHKa, KOraTo ca
HaJUIE CHOUTHS, WIIH IPOMEHH B 00CTOSTEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM MOTJIa
Jla HajJBUINaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTo pPa3Xxoja 3a

aMOPTH3AINH B KOHCOJIUANPAHAS OTUET 32 BCEOOXBATHHSI JOXO/I (B redyandara wim 3arybara 3a roJiHara).

HemarepuanHute akTHBH Ce OTIHCBAT OT OTYETa 32 (JMHAHCOBOTO CHCTOSHUE, KOTATO CE M3BAJIST
TpaiHO OT ynorpeda v He ce OYaKBaT OT TAX OBbJCHIM CTOMAHCKH M3TOJIM WITH Ce MPOAaaT, KbM JiaTara Ha
MPEXBBHPIISHE Ha KOHTPOJIA KbM IOJTy4aTeist Ha akTuBa. [leyanouTe win 3aryouTe oT npoiaxkOn Ha OTICITHU
aKTHBH OT TpyIara Ha “HeMaTepHAIHUTE aKTUBH  CE ONPEEIIAT Ype3 CPABHIBAHETO HA Bb3HATPAXKICHUETO,
Ha KoeTo ['pynara o4yakma ja uMma mpaBo (MPUXOAUTE OT mpojaxbaTa) u OamaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JIaTaTa, Ha KOSTO MOJNYYATENAT IMOJydaBa KOHTPON BbpPXY Hero. Te ce mocouyBat HETHO, KbM “IpyTH
noxoju/ (3aryOu) oT gedHOCTTa” Ha JMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS J10X0 (B nedanbdaTta Wiu

3ary0ata 3a rouHaTa).

2.13. HneecmuuuoHHu umomu

WHBECTUIIMOHHN UMOTH Ca T€3H UMOTH, KOUTO IBITOCPOYHO Ce AbpXKaT oT [ pymara 3a 70X0oau oT
HaeMU /WM 3apaJid BETPEITHOTO YBEJIMUCHNE Ha TSXHATa CTOWHOCT. Te ca mpeacTaBeH! B KOHCOTUIUPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHME IO TSAXHATA CHpaBe/uiuBa CTOHHOCT ([Ipunosicenue Ne 17). TlewanOure
WM 3aryOuTe OT NMPOMEHUTE B CIpaBEUIMBAaTa CTOWHOCT HAa MHBECTUIIMOHHHTE MMOTH C€ OTYHTAT B
KOHCOJIUIUPAHMs OTYET 3a BCEOOXBaTHHS J0X0J (B mNedanbara wid 3arydara 3a roadHaTa) KbM CTaTHS
“npyru moxoaw/(3ary0Om) OT JeHHOCTTa, HETHO  3a Meproja, IMpe3 KONUTO ca Bh3HMKHAIW. Peanmmsnpannte
MPUXOAM OT WHBECTHUIIMOHHU HMMOTH C€ TPEACTaBAT B ChIATa CTaTHUS OT KOHCOJHIMpPAHHUS OTYET 3a

BCEOOXBATHUS JIOXO/I.

MHBECTUIIMOHHUTE UMOTH CE€ OTITMCBAT OT OTYETa 32 (PMHAHCOBOTO CHhCTOSHHE, KOTATO CE M3BAIST
TpaifHO OT YIoTpeda U He ce 0YaKBaT OT TAX OBJAEIIN CTOMAHCKH U3TOIU WK ce mpojaaar. [levanOure wmu
3aryOuTe OT MpoAaXOu Ha OTIIENHU aKTHBH OT rpyrara Ha “MHBECTUIHOHHHUTE UIMOTH C€ OINPEICIsT upes3
CPaBHSBAHETO Ha BB3HAIPaXJICHUETO, Ha KoeTo [ 'pymnara oyaksa fa uMa rmpaBo (IPUXOJUTE OT MPpojiakOaTa)
u OajaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaTaTa Ha Ha KOSTO MOIY4YaTEeJSIT TOydaBa KOHTPOJI BbPXY HETO.
Te ce mocouBat HETHO, KBM “IPYTH T0XOAH/(3ary0H) OT IEHHOCTTA, HETHO B OTUETA 32 BCEOOXBATHUS JJOXO]]

(B meuanbaTa uiaK 3ary0bata 3a roJMHaTa).

Tpancdepu OT ¥ KbM Tpyrnara “UHBECTUIIMOHHHUTE MMOTH C€ IMPaBAT, KOraTo MMa MPOMSHA BHB
(YHKLIMOHAIHOTO TpelHa3sHayeHue W ynorpedara Ha naaeH UMOT. B cinydaid Ha mpexBBbpIsHE OT
“UHBECTULIMOHHU UMOTH’ KBM “UMOTH 3a U3NOJ3BAaHE B cOOCTBEHATa NEHHOCT’ aKTUBBT CE 3aBEXKIA B
HOBaTa CH Ipyla [0 HaMepeHa UCTOPHYECKa 1IeHa, KOATO MPeICTaBisiBa CIpaBeIuBaTa My CTOWHOCT KbM

JAaTaTa Ha NPEXBBbPJIIAHCTO.

OOpaTHO, KOraTo OT “MMOTH 3a W3MOJ3BAaHE B COOCTBEHATa NEHHOCT HMMa TPEXBBPISHE KbM
“WHBECTUIIMOHHU WMOTH~, AKTHBBT C€ OIICHSABA IO CIpaBeIBaTa My CTOWHOCT KBM JaTaTa Ha
MPEXBBHPISHETO, KaTO pa3linkara Jo OajaHcoBaTa My CTOMHOCT C€ MpPEJCTaBsi KaTo KOMIIOHEHT Ha

KOHCOJIWJIUPAHUSI OTYET 32 BCEOOXBAaTHHS J0XOJ (B JPYrd KOMIIOHEHTH Ha BCEOOXBATHHS JOXON) H CE
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MpencTaBs KbM ‘‘TIPEOIEHBbYEH pe3epB — MMOTH, MAIllMHH M 00OpyABaHE” B OTYETa 3a NMPOMEHHTE B

coOCTBEHUS KaUTAal.

2.14. Hneecmuyuu ¢ acoyuupanu u cb8MecmHu OpysHcecmea

JBIToCcpovYHNATE MHBECTHUINH, TIPEICTABIISBAIIN YIaCTHSI B aCOIMUPAHU U CHBMECTHH JIPYKECTBa,
ca MpeJICTaBSHU B KOHCOIMIUPAHUs (PMHAHCOB OTUYET IO METOJIa HA COOCTBEHUS KAllUTal — CTOMHOCT, KOSITO
BKIJIIOYBA IIEHAaTa Ha TNpUAOOMBaHE, MPEACTaBIABAIlA CIpPaBENINBaTa CTOMHOCT HAa BB3HATPAXKICHHUETO,
KOETO € TUIATCHO, BKJ. MPEKHTE Pa3XoJd MO NPUIOOMBAHE HA WHBECTHUIIMSTA, KOPUTHUpAaHA C Jeiia Ha
IpY>KECTBOTO-MHBECTUTOP B MIEUAIONTE WITH 3aTyOHTE, H PECTIEKTHBHO APYTUTE PE3EPBH HA CHBMECTHHUTE U

ACOMUPAaHUTE APYIKECTBA CJICA AaTaTa Ha l'IpI/IILO6I/IBaHCTO M.

JemrsT B medanOuTe U 3aryowre cien Aatarta Ha NpUAOOMBaHE HA aCOIMUPAHHUTE W CHBMECTHHTE
JpY>KECTBa Ce MPEACTABAT Ha OT/ACICH Pe/l B KOHCOJIUIUPAHMS OTYET 332 BCEOOXBATHUS H0XO/ (B mevandara
WM 3ary0ara 3a TOIMHATA), a JeIbT B IPYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ Ha CHOTBETHUS pell B
KOHCOJIUIUPAHMSI OTYET 3a BCEOOXBATHUS J0XO (B APYTUTe KOMIIOHCHTH Ha BCEOOXBATHUS JIOXO/) M KaTO
CaMOCTOSATENIHO JABW)KCHHE HAa OTACITHUTE KOMIIOHEHTH Ha PE3EepPBUTE B KOHCOJIUIUPAHUS OTYET 3a

IIPOMCHUTC B COOCTBEHHMS KalUTall.

HpI/ITC)KaBaHI/ITC oT prHaTa WHBECTULIMM B acColMHMpPaHU U CBBMECTHH MOpPYKECTBa, B T.Y.
BKJIIOUCHATa pEIyTalnus, IOJUIeKaT Ha Tperyien 3a o0e3leHKa KbM JaraTta Ha Bcekd ordeT. [lpum
YCTaHOBSBAaHE Ha YCJIOBHUS 3a 00€3LEHKAa M KaTo Ce ONpeAeNu HEHHUAT pa3Mmep, chlllaTa ce OTpassiBa B
KOHCOJIUIMPAHMS OTYET 3a BCEOOXBATHHA J0XO[ (B medanOaTa WM 3arybara 3a TOQuHATa) B CTATHATA

“neyanowu/(3aryOu) OT acCOMUPaHU U CHBMECTHH JIPYKeCTBa .

IIpu mokymnka u nponaxx06a Ha WHBECTHULMM B aCOLMHMPAHU U CHBMECTHH APYXKECTBA C€ Mpuiara

“maraTa Ha CKJIIOYBaHEe Ha CAEIIKATA.

WuBecTuuTe B acOIMUPaHU W CHBMECTHU JPY)KECTBA C€ OTIIUCBAT, KOraTo C€ MPEXBBHPIISAT
MpaBaTa, KOMTO MPOU3THYAT OT TSIX HA JPYTH JIWIA MPY HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 32 TOBA U IO
TO3W HAYMH Ce 3aryOBa 3HAYUTEIIHOTO WJIM CHBMECTHOTO BJIMSIHUEC BBPXY CTOIMAHCKUTE HW3rOAU OT
nHBecTHIMHTE. J[0XOABT OT mpoaxkbaTa UM ce TpeACTaBs KbM CTaTUs “‘niedanon/(3ary0u) OoT acolUUpaHu
M ChbBMECTHH JIPY)KECTBA” Ha KOHCOJIMIMPAHUS OTYET 3a BCEOOXBATHHS J10X0J (B meuanbaTa win 3arydara

3a rOJIMHATA).

2.15. /Ipy2u 0vnzocpounu Kanumaioeu uHeCmuyun

Jpyrure ObArOCPOYHM KANMTAJIOBH WHBECTULHUH Ca HEIEPUBATHBHU (DPMHAHCOBU aKTHBH, IOX
¢dopmara Ha aKIWU W JUI0BE OT KamnwTana Ha JPYrH ApyXecTBa (MaJIMHCTBEHO YYacTHE), AbPKaHH C

ABJIrOCPOYHA NEPCIICKTHUBA.

prGOHa’{CZJZHO OYeHseaHne

H’prOHa‘IaHHO KaIlmuTaJIOBUTEC MHBCCTULIWU CC€ IIpHU3HABAT IO L€HA Ha HpPIJIO6PIBaHe, KOATO €
CIipaBCyinBaTa CTOMHOCT Ha BB3HAIPpAXXJACHUCTO, KOCTO € oumno MJIaTCHO, BKIIFOUWUTCIHO MPEKUTC PA3XOAU

Mo puAoOKMBaHe HAa MHBeCTHIIUATA (prHAHCOBUAT akTHB) (IIpunoscerue Ne 2.26).

Bcenukn MOKYIIKH U HpO,Z[a)K6I/I Ha KalmuTaJIOBU MHBECTULHUU CC IIPU3HABAT HA “;[aTaTa Ha ’I"BpFYBaHC”

Ha CcIcCiKara, T.C. JaTraTta, Ha KOATO prnaTa IMo€Ma aHT'AXKMMCEHT Aa 3aKyIlr WU IIPpOoJaac aKTHUBa.
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Tlocreosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN C€ OLEHSIBAT MOCIIEABAIIO TIO CIIpaBEAINBa

croriHocT ([Ipunosicenue Ne 2.32), ycTaHOBEHA ChC CHACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OICHUTEI.

EdextuTe oT mocnenpamara MpeolieHKa A0 CIPaBEIINBAa CTOMHOCT CE€ IPEACTaBIT B OTHACICH
KOMITOHEHT Ha OTYeTa 3a BCEOOXBATHUS JIOXOJ (B APYrd KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOM) U PECIL. B

pe3epB o GUHAHCOBHU aKTHBH IO CIIPABEIINBA CTOIHOCT Mpe3 APYT BCEOOXBATEH T0XO.

Te3u edexkTn ce MPeXBBHPIAT B HepasmpeAelieHaTa mnedanda mpu ocBoOokmaBane (Tpogaxkba) ot

ChbOTBCTHATA MHBCCTUIIM .

Ilpuxoou om oueudenmu

[Ipuxoaure OT IUBUAEHTH, CBBP3aHU C IBITOCPOYHUTE MHBECTUIIMHU, NPEICTABIABAIIN AKIMU B
JpyTH Apy*kecTBa (HEKOHTPOIHUPAILO YUaCTHE), Ce IPU3HABAT KaTO TEKYIIX MPUXOIH 1 TIPEACTABSIT B OTYETA

3a BCeoOXBaTHHSI TOXO/T (B Mevandara WM 3arydara 3a TOANHATa) KbM CTaTHATA ,,()UHAHCOBH MPUXOAN .

HpI/I OTIIMCBAHCTO HA aKIUU IMOpaau npo,ua>1<6a CC MU3MO0JI3Ba METOABT Ha CPECAHO-NIPCTEIIICHA 1ICHA,

onpeacicHa KbM Kpasd Ha Mece€la, B KOKTO ce H3BBPIIBa OTIIMCBAHETO.

2.16. Mamepuannu 3anacu

MaTCpI/IaIIHI/ITC 3aracu ca OICHCHU B KOHCOJIMAUPAHUA q)HHaHCOB OTYCT KAKTO CJI€/IBa.:

e CypOBHMHH, MaT€puaid MU CTOKU - IIO IIO-HHCKaTa OT: AOCTaBHaTa II€Ha Ha HpI/I,I[O6I/IBaH6

(ceOecToiHOCT) M HETHATAa UM peaTU3upyeMa CTOWHOCT;

e TOTOBa NPOAYKUHUS, MONYy(HaOpUKaTH U HE3aBBPIICHO NPOM3BOACTBO — IO II0-HHCKATa OT:

IPOU3BOJICTBEHATA CEOSCTOMHOCT M HETHATA pealn3upyeMa CTOWHOCT;

Pa3XOILI/ITe, KOWUTO CC€ U3BbpHIBAT, 3a Ja AOBCAAT AAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HECroBOTO HACTOAIIO CBHCTOSIHUE HW MCECTOHAXOXIACHHUEC, CC€ BKIHOYBAT B II€HAaTa Ha HpI/II[O6I/IBaHe

(cebecTolfHOCTTA), KAKTO CIIC/IBA:

o CypOBHHH, MAaTCPpUAIN U CTOKU — BCHUYKHU NOCTABHHU Pa3XOAH, KOUTO BKJIFOYUBAT IIOKYIIHATA IICHA,
BHOCHH MHUTA U TaKCHU, TPAHCIIOPTHHU Pa3XOAH, HCBB3CTAHOBACMHA AaHBIU U APYTHU pa3xXoAar, KOUTO
AONPHUHACAT 3a NPUBCKIAHC Ha MATCPUAIMUTE U CTOKHUTEC B T'OTOB 3a TAXHOTO HU3IOJI3BAHC

(peanuzanus) BUL,

® T0TOBa MPOAYKIU:, HOJ'Iyq)a6pI/IKaTI/I U HC3aBbPUICHO IMPOU3BOACTBO — BCHYKH HeOGXO}lI/IMI/I
MMPpOU3BOJACTBCHU pPA3XOJAU, KOUTO (1)OpMI/IpaT OpoOu3BOJACTBCHATA CeGeCTOfIHOCT, KaTtoO B HEA CC
BKJIIOUBAT IMNPCKUTE pa3xXoad Ha MaTeépuaird W Tpya MW Ipucnajamara c¢€ 4YacT OT
06H_IOHpOI/I3BO,I[CTB€HPITe pa3xoaun (HpOMeHJ’II/IBI/I n HOCTOHHHI/I), C N3KJIHOYCHUC Ha

AIMUHUCTPATUBHUTE pPa3Xoqu, KYPCOBHUTEC pa3IMKU W pPa3sxXoAWUTEC II0 IIPUBJICUCHU q)HHaHCOBI/I
pecypceu.

BrutouBaHeTo Ha YCJIIOBHO TOCTOSHHUTE OOLIONPOM3BOACTBEHH Pa3xoAd B IPOM3BOJACTBEHATA
ce0ecTOMHOCT Ha MPOM3BEXKTaHATA TOTOBA MPOAYKIIHS, MOTy()aOpUKATH U HE3aBBPIICHOTO MPOU3BOJICTBO

CC M3BBPIIIBA HA Oazara Ha HOPMAJICH KaIlaluTeT.

N36panute ot ['pynara 6a3u 3a pa3npeaeieHHeTo UM 10 MPOILYKTH ca:
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® 33 IPOM3BOACTBOTO HaA JICKAPCTBCHU CPCJCTBA — HOpMaTa Ha YOBEKOYACOBETC Ha IIPAKO 3aCTUA

MIEPCOHAJ B IPOU3BOJICTBOTO Ha KOHKPETHHUS MPOIYKT;
® 33 MPOWM3BOJICTBOTO HA WH(PY3MOHHH PA3TBOPH — KOIMYECTBO MIPOU3BEEHA MTPOIYKIIHS;

® 3a NpOM3BOJACTBO Ha IUIACTMACOBHU MCIUIMHCKH U3ACIHA 3a COAHOKpATHA yHOTpe6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3Be/IcHATA PO YKIIUSI.

JHpyxecTBOTO-MaiiKa Ipuiara Karo TeKyllla OLeHKa ,,CTaHJapTHa MPOU3BOACTBEHA ce0ecTOHHOCT”
[0 OTHOIIIEHWE Ha TOTOBaTa MPOAYKIHA, MONypaOpHKaTHTe W HE3aBBPIICHOTO MPOWU3BOACTBO, W PECIL

,,CTaHJapTHAaTa JOCTaBHA ce0eCTOMHOCT” — 3a OCHOBHUTE CYpPOBHHU U MAaTcpuajiu 3a MPpOU3BOJACTBOTO.

B kpas Ha BCEKM OTYETEH MEpPHO]] PHKOBOACTBOTO M3BBPIIBA aHAINU3 Ha (HaKTOPUTE, JOBEIH JIO
(opMrpaHe Ha OTKIOHEHHUS IPH: a) JOCTaBKAa HA CYpOBHHU W MAaTEpHaly 3a MPOM3BOJICTBOTO - Upe3
CpPaBHECHHE MEXIy (DAKTHUCCKUTE W CTaHAAPTHHUTE JIOCTABHH Pa3Xoau M 0) MPOU3BOICTBOTO Ha TOTOBA
MPOAYKIHA, Toay(hadpuKaTh M HE3aBBPIICHO MPOW3BOJICTBO - Upe3 CpaBHEHHE MEXIy (pakTmueckuTe u

CTaHAAPTHUTEC IIPOU3BOACTBCHU PA3XO/U.

[Tpn HE0OXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HA HAIMYHUTE MaTEpUaTHN 3aIlacH BHB
¢unancoBus otueT. Ha 6aza nmpoyuBaHus Ha 10OpH OTYETHH NPAKTHKH BbB (hapMalleBTUYHHUS OTPACHI ca

BB3IMPUETU NIPAroB€ Ha CbIICCTBEHOCT 3a:

- OTKJIOHEHHETO NpPH JOCTABKAa Ha CYpOBMHHM M MaTepuald 3a MPOU3BOACTBOTO — 10 2 % u 0)
IPOU3BOJCTBEHO OTKJIOHEHHe — 10 1 %, B paMKuTe Ha KOMTO HE Ce KOpUTupa TeKyllaTa OLEHKa Ha
HAJIMYHHATE KPaifHU 3aracy OT CypOBUHH M MaTepPHAIH, TOTOBA IPOAYKIHMS M HE3aBbPIICHOTO IIPOU3BOACTBO

3a LEIMTE Ha KOHCOMUAUPaHus (QUHAHCOB OTYET.

[Ipu ynotpebara (Barane u nmpojax0ara) Ha MaTEpPHATHUTE 3aIIaCH T€ C€ M3IHUCBAT TEKYIO, KaTo

Cce M3I0JI3Ba METOIBT Ha CPEHO-TIPETerIeHarTa 1ieHa (ce0ecTOHHOCT).

Hetnara peanu3upyema CTOHHOCT NPeACTaBIIsBa IPUOIN3UTEIIHO ONpEeIeHaTa IPo/IakHa IIeHa Ha
JlaJieH aKTUB B HOPMAJIHUS X0/ Ha CTONAHCKA JICHHOCT, HaMaJleHa ¢ IPUOJIM3UTEIHO ONPEAeSICHUTE Pa3XxoIu

110 1OBBPUIBAHETO B ThPIrOBCKU BUI HA TO3H aKTUB U HpI/I6HI/ISI/ITeHHO OIMPEACIICHUTE pa3Xoau 3a pe€ajinu3alus.

2.17. Tvpeoecku e3emanus

TBproeckuTe B3eMaHus peACTaBIsABAT Oe3yCIIOBHO MTPaBo Ha ['pynara ja moy4n Bh3HArpakaeHUe
MO JIOTOBOPY C KIUEHTH W JIPYT'H KOHTpareHTH (T.e. TO € 0OBBP3aHO CaMo C U3THYaHE Ha BpeMe IMpeu

H3IUTAIaHCTO HAa Bb3HAIP a)K,Z[eHPIeTO) .

H‘pr‘OH(lllaleO oyerseaHe

TBproBekuTe B3eMaHUs CE MPEJICTABST U OTYUTAT IBPBOHAYATHO IO CIIPAaBEAIMBA CTOMHOCT Ha 0a3a
[IeHaTa Ha CHeJKaTa, KOSITO CTOMHOCT € OOM4YaiHO paBHAa Ha (hakTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIBPIKAT CHIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOWTO HE c€ HaYHCIsIBa JOIBIHUTENHO. B TO3M ciyyaii Te
ce MPH3HABAT IO CeTralrHaTa UM CTOWHOCT, ONpejesieHa NMpH IUCKOHTOBAa HOpPMa B pa3Mep Ha JINXBEH

MPOLCHT, NPCUCHCH 3a NPHUCHII Ha KIIMCHTA - JUIBXXHUK .

Tlocredsawjo oyensnsane
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I'pymara mbpXu THProOBCKHTE B3EMaHHS E€IWHCTBEHO C IIeNl ChOWpaHe Ha JOTOBOPHU MApUYHU
MOTOIIM U TH OLIEHsABA MOCJIENBAILIO MO aMOPTH3UpPaHa CTOMHOCT, HAMaJeHa C pasMepa Ha HaTpylaHara

o0e31eHKa 3a KpenuTHu 3aryou. (Ipunosicenue Ne 2.26 Qunancosu uncmpymenmi).

Obesyenxa

I'pymara npunara Mojenia Ha OYaKBaHUTE KPEAWTHU 3aryOH 3a IEeNHs CPOK Ha BCHYKU THPTOBCKU
B3EMaHMs, M3IO3BAHKKN ONMpOCTeHUs moaxon, ompenencH oT MCDO 9, u Ha 0a3a mMaTpuyeH MOJENT 3a

nporienTa Ha 3arybara (Tlpunoscenue Ne 23).

2.18. JIuxeonocnu 3aemu u Opyzu npedocmagenu PUHAHCO8U pPecypcu

Bewnuku 3aemu v Apyru mpeaocTaBeHn (PMHAHCOBU PECYPCH CE MPEACTaBAT MbPBOHAYAIIHO MO [IeHa
Ha npuAoOuBaHe (HOMHUHAIIHA CyMa), KOSITO Ce IpHeMa 3a CIpaBeIiBa CTOWHOCT Ha MPEJ0CTaBEHOTO I10
cleiKara, HETHO OT IMPEKHTE pPa3Xo[H, CBBP3aHM C TE3M 3aeMHU U IpeaocTaBeHu pecypcu. Cren
ITHPBOHAYATHOTO MM TIPU3HABaHE JIMXBOHOCHHUTE 3a€MHU W JPYTH MPEJOCTAaBEHH PECYpPCH TOCIEIBAIIO Ce
OLICHSBAT U MPECTaBAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE MO0 aMOPTH3MPaHa CTOHHOCT, ONpeIesieHa upes3
MprJIarane Ha MeToja Ha eeKTrBHATa JrxBa. Te ca Kiracu(uIupany B Ta3H rpyna Thid KaTo OM3HEC MOICTBT
Ha ['pymata e emguHCTBEHO C IeNl chOMpaHe Ha JOTOBOPHM MAapHYHH MOTOLUM Ha TJIaBHUIA W JIUXBH.
AMoOpTH3MpaHaTa CTOMHOCT € M3YHCIeHa KaTo ca B3eTH NPEIBH BCHUYKH BUAOBE TAKCH, KOMHUCHOHHHU U

JIPYTH CYMU, aCOIIMUPAHU C TE3U 3aEMH.

[euan6ure u 3arybute ce MpU3HaBAT B OTYETA 32 BCEOOXBATHUS J0X0[ (B meyandara wiu 3arybara
3a roIMHATa) KaTo PUHAHCOBH MPUXOAH ( JIMXBH) K Pa3X0y Mpe3 Meproia Ha aMOPTH3AINS WIIH KOTaTo

B3CMaHUATa CE€ IOTacAT, OTIUIIAT UJIK peayuupar.

[Ipuxoaute OT TUXBU ce MPU3HABAT B CbOTBETCTBHE C €TaIa, B KOWTO € KINacU(pHLINUPaH CbOTBETHUST
3aeM WIN APYro B3eMaHe IO MPeJOCTaBeH (MHAHCOB pecypc Ha 0a3a MeToia Ha e(EeKTUBHHS JIMXBEH

IIPOLCHT.

JINXBOHOCHUTE 3a€MH U APYTH NPEAOCTaBEHN (PMHAHCOBU PECYPCH ce KJIacCH(PUIIMpaT KaTo TEKyILH,
OCBEH 3a 4acTTa OT TsX, 32 KosATo I'pynaTa uma 0e3yci0BHO NPaBo Ja ypeau 3abJDKEHUETO CH B CPOK HaJl

12 mecena ot kpast Ha oTyeTHUst nepuo (/Ipunoscenue Ne 2.26).

2.19. Ilapuunu cpedcmea u napuuHu eKeuUedaIeHMU

HapI/I‘IHI/ITe CpCACTBa BKJIFOYBAT KACOBUTC HAJIWUYHOCTH U HAJIMWYHOCTUTC IO Pa3llIallaTCIIHHUTE
CMCTKH, 4 NAapUYIHUTC CKBUBAJICHTH - JCIIO3UTU B 0aHKu C OpUTMHAJICH MAaTypuUTET OO0 TpU MEcCClUa U
cpeacTBaTta Ha ACTIO3UTHUTE C IMO-ABJIBI' MATYPUTCT, KOUTO Ca CBO6OI[H0 pasnojiaracMu 3a prnaTa CbI'JIaCHO

YCJIOBHATA HA JJOTOBOPEHOCTHUTE ¢ OaHKUTE 0 Bpeme Ha aerno3uTa ([Ipmmoxenue Ne 2.26).

THocnedsawo oyenssane

HapI/I‘{HI/ITe CpCACTBAa U CKBUBAJICHTU B 0aHKH ce OPpEACTAaBAT MMOCICABAIIO 110 aMOPTU3HPAHA

CTOWHOCT, HAMaJIeHa ¢ HaTpylnaHaTa 00e3leHKa 32 OYaKBaHU KPEeIUTHH 3aryou.
3a yeaume Ha U3coOmesAnemo Ha omuenia 3a napuiHume nomoyu.

® MAPUYHUTE MOCTHIUICHHUS OT KJIMCHTH U MAPUYHUTE TUTANIAHUS KbM JOCTABUHUIIM Ca MPEACTABEHU
opytHo, ¢ BkitoueH JIJIC (20%);
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e JIMXBHTE IO TOJYYCHHM HWHBECTHIIMOHHU KPEIWTH CE BKJIIOYBAT KAaTO IUIAMAHUA 33 (DMHAHCOBA
JIEHHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCIYXBallld TeKymaTa JIeHHOCT (32 00OpPOTHHU

CpEeJICTBA), CE BKJIFOYBAT B ONEpaTHBHA AEHHOCT

® JIOJYYCHHUTC JIMXBU IO MPOCPOUCHU THPIrOBCKU B3C€MaHHA CC BKJIIOUBAT B CbCTaBa HA IMAPUYHHUTE

IIOTOLK OT OII€paTHUBHA JIEMTHOCT KBbM ITOCTBIUICHUSTA OT KIIMCHTH,

® JIOJYUYCHHUTC JIMXBU OT JCIIO3UTU B 0aHKH Cce BKIIOYBAT B CHCTaBa Ha MapuIHUTE MOTOLU OT

WHBECTHIIMOHHA JCHHOCT;

e miareHusT [JIC mo mokynku Ha ABATOTPAHU aKTHBH OT YY>KJIECTPAHHH JOCTABUHUIM CE MTOCOYBA
Ha ro3unus “Thnarenn maHbItyi”, a IPH AOCTaBKa Ha ABJITOTPAifHU aKTHBH OT CTpaHaTa ce IMOCoYBa
Ha mo3unus “Tlnamanus KM JOCTAaBYUIM KbM MAPUYHHUTE MOTOLM OT OMNEpaTUBHA ACHHOCT,
JTOKOJIKOTO TOW y94acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONIEPAaTUBHUTE IMOTOLX HA JIPYyKECTBATa OT

I'pynara 3a cbOTBETHHS TIEpUOJ (Meceln).
e TOCTHIUICHHUSTA M IUIANIAHUATA OT M [0 OBbPAPadTH ca MOKa3aHW HETHO OT I pymara.

e TpaiiHO OJOKMpaHHUTE MAPUYHU CPEICTBA HaJ 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEACTBA U

CKBUBAJICHTH.

® [OCTBIUICHUATA IO OTOBOPH 3a (AKTOPUHI C€ MPEICTABAT KbM MAPUYHHM MOTOLM OT (PMHAHCOBA

JEUHOCT.

2.20. Tvpzoecku u opyzu 3a0v1d1ceHus

THproBeckuTe U APYrUTE TEKYIIH 3aIBJDKEHUS B KOHCONMANPAaHUS (PMHAHCOB OTYET CE MPEICTaBSIT
[0 CTOMHOCTTa Ha OpUTHHANHATE (GakTypH (IleHa Ha MPUAOOHMBAHE), KOATO CE MpHeMa 3a CIpaBeINBaTa
CTOMHOCT Ha CclIeJIKaTa U e 0b/Je U3IIaTeHa B ObJele cpelly NOTyuYeHUTe CTOKH U yCIIyrH. B ciyuanrte Ha
pa3cpodeHH IUIAIaHUA HaJ OOWYAlHWS KPEOUTEH CPOK, IPH KOWUTO HE € MPEIBHICHO JOITBIHHTEITHO
IUTalllaHe Ha JIMXBa WIM JIMXBaTa 3HAYMTEIHO C€ pa3iinuaBa OT OOMYANHMS Ma3zapeH JIMXBEH IMPOICHT,
3aBJDKCHUSTA Ce OIICHSIBAT IIHPBOHAYAIHO IO TSAXHATA CIIPaBEIJIMBAa CTOWHOCT Ha 0a3a cerairHata UM
CTOMHOCT NpH JMCKOHTOBA HOPMA, IIPUCHIIA 3a IpyKecTBarTa OT I pynaTa, a mocieasario — o aMopTH3HpaHa

crortHocT (IIpunoxenne Ne 2.26).

2.21. Jluxeonocnu 3aemu u opy2u npueiedenu YuHanHcoeu pecypcu

B koHComumupanus (PMHAHCOB OTYET BCHYKH 3a€MH M JIPyTH NPUBICUCHN (PUHAHCOBH PECYpPCH Ce
HPE/CTaBAT ITbPBOHAYAIHO IO Ce0ecTOMHOCT (HOMMHATHA CyMa), KOSITO ce IpHeMa 3a CIpaBeAInBa
CTOMHOCT Ha TOJIy4EHOTO MO C/IEJIKaTa, HETHO OT NMPEKUTE Pa3XOH, CBBP3aHH C TE3M 3a€MHU U IPHUBJICYCHH
pecypcen.

CHCH IIbPBOHAYAIHOTO UMM IIPU3HABAHEC JIMXBOHOCHUTE 3a€MHM W APYTH IPHUBJICUCHU PECYPCHU
MOCJIEIBAILO CE OLIEHSBAT U MPEJICTABAT B KOHCOIUANPAHUS (PMHAHCOB OTYET 110 aMOPTU3UPaHa CTOMHOCT,
OIIpezieNieHa upe3 MpHilaraHe Ha MeTo/a Ha eeKTUBHATA JINXBA. AMOPTHU3MpaHaTa CTOWHOCT € M34YHCIIeHa
KaTo ca B3€TU MPEIBHU] BCHUYKH BUOBE TAaKCH, KOMUCHOHHU U APYTH Pa3XOAH, BKII. JUCKOHT WIH IIPEMHUS,
ACOIMMPAHU ¢ Te3U 3aeMu. [levanoure u 3aryouTe ce Mpu3HaBaT B KOHCOJIHIUPAHHS OTYET 33 BCEOOXBATHHSI

10X07 (B revandaTa win 3arydara 3a roanHaTa) KaTo GUHaHCOBH MPUXOAM WIH (PUHAHCOBH pa3xoau (JIMXBN)
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Mpe3 Mepro/Ia Ha aMOPTH3AIHMATA WIIH KOTaTo 33AbJDKEHUSITA Ce OTIUIIAT WiH pexyuupart ({Ipunoscenue No
2.26).

PasxonuTe 3a MMXBU ce MPU3HABAT 332 CpoKa Ha (PMHAHCOBHUS MHCTPYMEHT Ha 0a3a Merojaa Ha

e(eKTUBHUS JINXBEH MIPOIIEHT.

JINXBOHOCHUTE 3a€MHU U IPYTH MPUBJICYCHN (PUHAHCOBH PECYPCH ce KJIACH(PHUUIUPAT KaTO TEKYIIH,
OCBEH 3a 4acTTa OT TsX, 3a KosATo ['pynara nma 0e3ycioBHO MPaBo Ja ypeau 3alb/DKEHUETO CH B CPOK HaZ

12 MEcCcla OT Kpas Ha OTYCTHUA IICPUOI.

2.22. Kanumanusupane na pazxoou no zaemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOUBAHETO, CTPOUTEICTBOTO HWIIH
MTPOM3BOCTBOTO HA OTTOBAPSIIL HA yCIIOBHsITA /KBaANM(UIIMpaH/ akTUB Ha ['pymnaTa, ce KauTaiu3upaT KaTo
9acT OT CTOWHOCTTa Ha TO3W akTwB. OTroBapsil Ha yCIOBHSTA /KBaIW(UIIUpaH/ aKTUB € aKTHB, KONTO
HEMPEMEHHO HW3UCKBa MOHE 12-MeceueH Mepuoja OT BpeMe, 3a Jia CTaHe I'OTOB 3a MpeABHKIaHATa MY

ynorpeba mim npoaaxoa.

PasmepsT Ha pasxoamTe MO 3a€MH, KOUTO MOTaT Ja C€ KamWTaIU3UpaT B CTOWHOCTTAa HAa €IUH
OTTOBApsIl Ha YCIOBHUATA /KBanu(uUIMpan/ aKTHB, ce€ Ompeaens dpe3 KoepUIMeHT /HopMa/ Ha
KanuTanu3anus. KoepunueHTsT Ha KanuTalu3alus € CpelHOINpeTerIeHaTa BeIMYMHA Ha Pa3XoJuTe 10
3a€MH, OTHECCHN KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Ipe3 MepHo/ia, C M3KII0UCHNE Ha 3aeMUTE, N3BBPIICHU

CTELHAITHO C LIeJ MPUA0OUBaHE HA €IUH OTTOBAPSAI] HA YCIOBHATA /KBATU(PHUIIMPAH/ aKTHB.

Kanuranusupaneto Ha pa3xoauTe MO 3aeMU KaToO 4acT OT CTOWHOCTTa Ha €IMH OTroBapsll Ha
ycloBUATa /KBaMU(UUUpPaH/ aKTUB 3all0YBa, KOTraTo Ca W3IIBJIHEHHM CIEIHUTE YCIIOBHSA: H3BBPIIBAT CE
pa3xoauTe 3a aKTHBA, U3BBPIIBAT CE Pa3XOIUTE 110 3a€MU U B XOJ ca ICHHOCTH, KOUTO ca HEOOXOIUMHU 3a

MOJATrOTBSIHE HAa aKTHBA 3a NPEeABMKIaHaTa My YIOTpeda 1y npoaaxoa.

Pa3XOILI/ITe o 3acMH C€ HaMaIsaBaT U C BCIAKAKbB HWHBCCTUIIMOHCH A0XOA OT BPEMCEHHOTO

HWHBCECTUPAHC HA CPEACTBATA OT TC3U 3aCMHU.

2.23. JTuzunez

Ha nagamnara JlaTa Ha JIM3WHIAa, KOATO € IMO-paHHaTa OT JABCTC AaTU - JaTaTa Ha JIM3UHTOBOTO
CIIOPAa3yMCHUC WJIM JaTaTa Ha aHTAKUPAHCTO HAa CTPAHUTE C OCHOBHUTC YCJIOBHS Ha JIM3UHI'OBHUA OOT'OBOP,
prHaTa IIpaBU aHAJIM3 U OLUCHKA JaJIM AaJICH AOTOBOP MPEACTABIIABA WM CbAbpiKa CJICMCHTU HA JIM3UHT.
I[azer AOroBOp MHNpEACTaBJIdABA WM CBABbPIKA JIM3UHI, AKO IO CWJIaTa Ha HEro CC NPCXBHPJAT CPCLLY
BB3HArpaXXJACHUEC MPaBOTO HA KOHTPOJ HaJl U3MI0JI3BAHCTO Ha JaJACH aKTUB 3a OIPCACIICH IEPpHUOA OT BpEMCE.

ﬂuzunzononyuameﬂ

I'pynara mpunara eauHeH MOAed Ha NPU3HABAHE M OLIEHKA HAa BCHYKU JOTOBOPHM 3a JIM3MHI, C
M3KIIIOYEHNE Ha KPATKOCPOYHHTE JIN3UHTOBH JJOTOBOPHU (JIM3UHTOB JOTOBOP CHC CPOK OT 12 mMecena muiu mo-
MaJIKO OT AaraTa Ha CTapTUPaHE Ha JHM3MHIa U KOHTO HE ChIbpKa OIMIMS 32 MOKYIKa) W JM3UHIOBUTE
JOTOBOPH Ha aKTHUBHU Ha HUCKA CTOMHOCT (KaTo TalJeTH, HepCOHATTHI KOMIIOTPH, Telne(oHH, OpUC TEXHUKA
U APYTH).

I'pynara He ce e Bb3MOI3BaJIa OT IIpaKTHUECKaTa enaechoopasztHa Msapka Ha MCDO 16, kosiTo no3BossBa
HAa JIM3UHTOTIOTy4YaTells 32 BCEKH KIlac HISHTU(HUIIMPAH aKTUB Jia HE OTJIEJIsl HEIU3UHTOBUTE OT JIN3UHTOBHUTE

KOMITOHCHTH, 4 BMECTO TOBa da OTYHWTA BCCKU JIM3UHI'OB KOMIIOHCHT U CBBP3aHUTEC C HCTO HCIIM3UHIOBU
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KOMITOHEHTH KaTo OTHEJEH JIM3WMHIOB KOMIIOHEHT. 3a JOTOBOPH, KOUTO CHIBPKAT JIM3UHT HA €IWH WU
MoBeye JIM3MHTOBM M HEJIM3MHIOBM KOMIIOHEHTH, [pymata mpwiara MONUTHKA Ja pasmpeness
BB3HArPaXACHUETO TIO JOTOBOPH, KOWTO CHIBPXKAT JU3UHTOBH W HEIM3WHTOBH KOMIIOHEHTH, Ha 0a3a
OTHOCUTETTHUTE EAWHWYHU LEHH Ha JHU3WHTOBUTE KOMIIOHEHTH M CBHBKyIHaTa €AWHUYHA [I€Ha Ha
HEJIM3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha non3eane’

I'pymara mpu3HaBa B oT4eTa 3a ((HHAHCOBOTO CHCTOSIHHE aKTHB ,,[IPABO Ha TOJ3BaHe Ha JjaTara Ha
CTapTHpaHe Ha JHM3MHTOBUTE JIOTOBOPH, T.C. AaTaTa, HA KOSTO OCHOBHMAT AKTHB € Ha PA3IMOJIOKEHHE 3a
MIOJI3BaHE OT CTPaHa Ha JPY’KeCTBATa-TU3WHTONIOyJaTeI .

AKTHUBHTE ,,[IPaBO Ha MOJI3BaHE” C€ MPEACTaBAT B OTYETA 32 (PHMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npunoOrBaHe, HAMAJIeHa C HaTpylaHaTa aMOPTH3AIHS, 3aTryOu OT 00e3IeHKa U KOPEKIINUTE, BCIEICTBUE Ha
MPEOLIEHKN 1 KOPEKLIUH Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha mpuoOuBaHe BKIIIOYBA!

e pa3Mepa Ha TbpPBOHAYATHATA OIIEHKA Ha 33IbJDKEHUATA 10 JTU3UHT;
e IM3WHTOBH IUTAI[AHWA, W3BBPIICHW KBbM WM TIPEIN HadalHaTa JaTa, HaMaJeHH C TOITYYCHUTE

CTHMYJIH 10 JIOTOBOPHUTE 32 JTU3HUHT;

® IIBPBOHAYAIHHUTE MPEKH Pa3xoiy, U3BBPIICHU OT JpykecTBara oT ['pymara, B Ka4ecTBOTO UM Ha
JTU3WHT OOy YaTelu;
® pa3XxoaM 3a BH3CTAaHOBSIBAHE, KOMTO JIPY)KECTBATa I HATpPaBAT 32 JIEMOHTaX W NpeMecTBaHE Ha

OCHOBHHUSI aKTWB, BbB3CTaHOBSBaHE Ha O0CKTa, Ha KOMTO AaKTHBBT € PAa3MOJOKEH, WIH

BB3CTAHOBSIBaHE Ha OCHOBHUSI aKTHB B ChCTOSIHUETO, H3UCKBAHO CHIIIACHO IOTOBOPA;

I'pynara amopTusupa akTuBa ,,ipaBo Ha MOJ3BaHE™ 3a MO-KPATKUAT MEPUOJT OT MOJE3HUS KUBOT U
CpOKa Ha JIU3UHTOBUS IOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBa CE MPEXBHPIISA IO CHUIIaTa Ha JTU3UHTOBHS
JIOTOBOP A0 Kpasi Ha CpOKa Ha J0roBOpa, Tsl [0 aMOPTH3HPa 32 TIOJIe3HUS My )KUBOT. AMOPTH3aLUATA 3a1104Ba
Jla ce HAYMCIIsIBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

CpokoBeTe Ha aMOpPTH3alUs MO TWUIIOBE aKTHBH, NMPEJAMET Ha JOTOBOPHUTE 3a JIM3WHT, Ca KaKTO
ciesnBa:

3a3emMu — 0T 3 70 15 T.

3a crpaau —otT 1 10 8 1.

3a TPAHCIIOPTHU cpencTBa — oT 1 10 4 1.
3a CTONAHCKU MHBEHTAp — OT 2 710 4 T.

I'pymara e n30paina ga mpuiara Mojiena Ha [ieHaTa Ha Ipuo0MuBaHe 32 BCHUKH CBOU aKTHUBH ,,IIPABO
Ha MoJji3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHe" ce TecTBaT 3a 00e3neHka B choTBeTcTBHE ¢ MCC 36 O0e31eHka Ha
AKTHBH, KaTO C€ MpHUJIara rmoJIMTUKA 3a ONPE/CIITHE U OTYUTaHE Ha 00E3ICHKAaTa, aHAJIOTMYHA Ha Ta3u TPU
MMOTHTE, MAIIMHUTE U 000pyIBaHETO (IBITOTPAHNUTE MaTepUAIIHN aKTUBH ). Bh3cTaHOBHMaTa CTOWHOCT Ha
AKTHUBUTE ,,IPABO Ha TOJI3BaHE" " € MMO-BUCOKATA OT JIBETE: CIPABEJIMBa CTOMHOCT 0e3 pa3xo/Iu 3a Mpojjaxoa
WM CTOWHOCT TpH yrnorpeda. 3a OmpeleisiHeTO Ha CTOWHOCTTAa MpHU ynoTrpeba Ha aKTHBHUTE OBJICIIATE
MMapUIHY TIOTOITM C€ MUCKOHTUPAT JO TAXHATA HACTOSIIA CTOWHOCT KaTo C€ MpHiara TACKOHTOBA HOpMa
Npeau JaHbIH, KOSITO OTpa3saBa TEKYLIUTE Ma3apHU YCIOBUS U OLICHKU Ha BpeMeBaTa CTOMHOCT Ha MaputTe U
pHCKOBeTe crienn(pUIHN 32 ChOTBETHUS aKTUB. 3aryouTte OoT 00e3IeHKa Ce ONPEIEISIT KaTO pa3inka MEXTY
BB3CTaHOBHMATA U OaJlaHCOBaTa CTOMHOCT (KOraTo Bh3CTaHOBMMATa CTOMHOCT € IO-HUCKa OT OajaHcoBarta),

U Ce€ TIPEJICTaBAT B OTYETA 32 BCEOOXBATHUS JIOXO]T KaTO 00E3IICHKAa Ha HETEKYIITH aKTHBH.
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AKTHBHUTE ,,lIpaBO Ha TOJI3BaHE” ca MPEACTABAT KbM MIMOTH, MalTiHU M 00OpyABaHE B OTYETA 3a
()MHAHCOBOTO CBHCTOSIHUE, a TAXHATA aMOpTU3alus — KbM Pa3xoam 3a aMopTusaius B OTYeTa 3a
BCEOOXBATHHS JOXO/.

0) 3a0v15iCeHU NO TUUHZ

JHpyxectBata B ['pynaTta nmpu3HaBar 3aIbJDKCHHUS MO JIM3WHT HA JlaTaTa Ha CTApTHPaHE HAa JIM3HHTA,

OIICHCHU I10 HACTOsIIA CTOWHOCT HA JIM3MHIOBUTE ILUIAINAHUS, KOUTO HE ca MU3IUIATCHU KbM Ta3u jgata. Te
BKITIOUBAT:

e (uKkcupaHu TUIAAHKS (BKIIOYUTEITHO (PUKCUPAHU IO CHINECTBO JIM3UHIOBH ILJIAIAHUS ), HAMAJICHU
C TOJIeKAIUTE HA TIOJTyYaBaHEe JTU3UHIOBH CTUMYJIH;

®  MPOMEHIIMBH JIM3UHTOBH TUIAIIAHUS, 3aBUCEIH OT WHICKCH WY MPOICHTH MbPBOHAYATIHO OIICHCHH,
M3IIOJI3BAMKY MH]IEKCUTE WU MPOILICHTUTE Ha JIaTaTa Ha CTAPTUPAHE HA JIM3UHTa,;

e [IcHATa 3a YIpPaKHABaHE HA OMIMATA 32 TOKYIKA, aKO € JIOCTAaThYHO CHTYPHO, Y€ JIPYKECTBOTO-
JTU3UHTOIIONYYATEN 1€ TI0JI3Ba Ta3H OTIIIS;

o I1amaHvs Ha CaHKIUHU 3a MPEKpaTABaHC HA JIM3UHI'OBUTE OOTOBOPH, AKO B CPOKa HA JIM3UHIOBUA
JIOTOBOP € OTPa3eHO YNPaKHSIBAHETO HA OMIMS 33 MPEKPaTABaHETO Ha JIOTOBOpa OT CTpaHa Ha
NPY>KECTBOTO-THU3HHIOMIOTYYATE;

o CYMHUTEC, KOUTO APYKCCTBOTO OYaKBa Ja IUIATHU HA JIU3UHIOAATCIMTE KAaTO r'apaHllMM 3a OCTATh4YHA

CTOMHOCT.

[IpomMeHAMBHUTE NU3MHIOBY IJIAILAHKS, KOUTO HE 3aBUCAT OT MHIEKCH WU IPEOLEHKH, a Ca CBBPAHHU C
W3ITBJIHEHNE WM C M3TOJI3BAHETO Ha OCHOBHUS aKTHB, HE C€ BKJIIOYBAT B OIIEHKATa Ha 3aJIbJKEHHETO T10
JIM3UHT U B aKTHBA ,,[IPABO Ha Moy3BaHe™. Te ce mpu3HaBaT KaTo TEKyL] pa3XoJ B IEPUOA, B KOMTO HACTHIIN
CBHOUTHETO WITH 0OCTOSATENCTBOTO, TOBEJIO JI0 TE3H IJIallaHusl.

JIM3MHrOBUTE IIAILAHMS CE€ JUCKOHTHPAT C JIMXBEHUS POLIEHT, 3aJI05KEH B JOTOBOPA, aKO TOH MOXKE
na O'bJie HEMOCPECTBEHO ONPE/IeNeH WK ¢ TU(epeHIIMATHIUS JIMXBEH MTPOICHT Ha ApyXecTBaTa oT [ pynara,
KOITO Te Orxa miamany B ciydaii, ue 3aeMar (MHAHCOBH CPEACTBA, HEOOXOANMHU 32 MOJTy4aBaHETO HA aKTHB
CbC CXO/IHA CTOMHOCT Ha aKTHBa ,IpaBO Ha IIOJN3BAaHE™, 3a CXOACH MEPHUOJ OT BpEME, NPH CXOIHO
o0e3rneueHne 1 B CX0JTHA NKOHOMHYECKa Cpeia.

JlusuHroBUTE IUIAIIaHUsl (BHOCKH) CHABPXKAT B ONPEAETICHO CHOTHOLIEHHE (UHAHCOBUS Pa3XOX
(lMxBa) ¥ MpUIaAaIaTa ce 4acT OT JU3UHIOBOTO 33 bJDKeHHE (TVIaBHUIIA). JIMXBEeHUTE pa3Xo/u 1Mo JIU3UHTa
ce MPEJCTaBAT B OTYETA 32 BCEOOXBATHHUS J0X0]1 (B Meyandara iy 3arydara 3a ToIMHaTa) Ha APYKECTBOTO
mpe3 Mepuojia Ha JIM3WHTa Ha TepuoJnyHa 0a3a, Taka 4e Jja ce TOCTHTHE MOCTOSHEH JIMXBEH MPOICHT 3a
ocTaBallaTa HEeW3IUIaTeHa YacT OT TJIaBHMLATA 10 JIM3MHIOBOTO 33JbJDKEHHE, KaTo Ce MPEACTaBAT KaTo
,»(PMHAHCOBH pazxou”.

3abIDKEHUSTA TI0 JIM3UHT e MIPEJICTABAT Ha OTAEIHU PElOBE B OTYETA 32 (UHAHCOBOTO ChCTOSHHUE:
»3TBIDKCHISI 32 JIM3UHT - HETEKyIaTa 9acT Ha 3aIbDKCHHSITA, ,,KpaTKocpouHa 9acT Ha 3aIBIDKCHUAS 32
JIM3UHT ‘- TEKyllaTa 4acT Ha 3aJbJDKEHUATa, [IBIroCpOUHN 3aIbJDKEHHS] KbM CBBP3aHU JIMLA - HETEKyLIa
4acT ¥ 3ab/DKEHNAA KbM CBBbP3aHU HPEANPHUATHS — TEKyIIa YacT.

I'pynara onensBa nociaenBanio 3aJbHKEHAETO MO JIU3UHT KaTo:

e yBenu4aBa OajlaHcOBaTa CTOWHOCT, 32 J1a OTpa3M JIMXBATa MO 33bJDKSHHUATA TI0 JIM3HHT;

e HamansBa OajlaHCOBaTa CTOWHOCT, 3a J1a OTPa3d N3BBPIICHNUTE JIN3UHIOBY IUIAIAHNS;
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e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 3abJDKEHHUATA IO JIN3HHT, 33 1a OTPa3H MPEOICHKUTE U
W3MEHEHUsITa Ha TU3UHTOBHUS IOTOBOD;

® TapaHIWHTE 332 OCTaThYHA CTOWHOCT C€ MpepasriexkaaT U KOPUTHPAT, aKO € HEOOXOANMO KbM Kpast
Ha BCEKH OTYETEH NePHO/I.
I'pynara mpeoueHsiBa 3aABDKEHUATA CH MO JM3UHT (IIPU KOETO HM3BHPIIBA M KOPECHOHIMPALIH

3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[IPABO Ha IOI3BaHe ), KOTaTo:

® pMa IPOMsHA B CPOKA Ha JIM3WHTA WM € Bb3HUKHAIO ChOUTHE WM OOCTOSITEICTBO, KOETO € IOBEJIO
JI0 TIPOMSIHAa B OLIEHKaTa Ha OMIMATA 32 3aKyIlyBaHE, IPU KOETO KOPUTHPAHUTE 3aJBbJDKCHUS IO
JU3WHT C€ TPEU3YNCIISABAT C KOPUTHPAH JUCKOHTOB MPOLIEHT;

® uyMa MPOMSHA B IUIAIAHUATA 32 JIM3UHT, POU3THYAINA OT MPOMSHA B HHJICKC WJIU ITPOLICHT UM UMa
MIPOMSIHA B CYMHTE, KOUTO C€ OYaKBa J1a ObJaT IBJHKAMHA IO TapaHIMK 332 OCTaThYHa CTOWHOCT, TIPH
KOETO KOPUTHPAHHUTE 33BJDKCHHS 10 JIM3UHT Ce MPEH3YHCIIABAT C HEIPOMEHEHUs (OpUTHHATIHUS)
JIMCKOHTOB TIPOLICHT (OCBEH KOTraTo MPOMSIHATA B JIM3WHTOBUTE IUIAIIAHMS, IPOM3THUYA OT MPOMSIHA
B IUTABAIIUTE JINXBEHH MPOIEHTH, B TO3W CIy4yail ce M3IMOJ3Ba KOPUTHPAH JAUCKOHTOB TPOIICHT,
KOWMTO OTpa3siBa MPOMEHUTE B IMXBCHUS MPOIICHT);

® TM3WHTOBHSAT JOTOBOP € M3MEHEH W TOBa M3MEHEHHE HE € OTPa3eHO KaTo OTJENEH JU3WHT, B TO3U
cllyyail 3aqbJDKEHHETO 10 JIM3MHI ce MPEU3YMCIIsiBa KaTo ce 0a3upa Ha CpoKa Ha MPOMEHEHHS
JU3WHTOB JIOTOBOP, JUCKOHTHPANKN MPOMEHEHUTE JIN3UHTOBY IUIAIIAHUS C KOPUTUPAH TUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HAa USMCHCHHCTO.

6) Kpamxocpounu nu3unzoeu 002080pu U TU3UHZ068U 002060PU OCHOBHUAM AKMUE, O KOUMO €
¢ HUCKA CMOTHOCH

I'pymara npunara ocBoOoxaaBaHeTo mo peaa Ha MC®DO 16 0T M3UCKBAHETO 3a PU3HABAHE HA aKTUB
,TIPABO Ha MOJI3BaHe" ¥ 3aILJDKCHUE IO JIU3UHT 32 KPATKOCPOUHUTE CU JTM3MHIOBU JIOTOBOPH Ha CTPajH U
TPAHCIIOPTHU CPEACTBA U 3a JIM3UHIOBUTC CU AOTOBOPU HAa AaKTHBU Ha HHCKa CTOI\/'IHOCT, npeacTaBjigaBalin
MPUHTEPH U IPYTH YCTPOKMCTBA, KOUTO [ pynaTa cunta, 4e ca Ha HUCKA CTOMHOCT KaTO HOBH M CE U3IMOI3BaT
camocTosTeIHO B ['pynaTa, 6e3 j1a ca 3aBUCHMH U TSCHO CBBP3aHU C JIPYT'H aKTHBH.

[TnamnianusTa BB Bph3Ka ¢ KPATKOCPOUYHH JTU3UHTOBU JOTOBOPH U JIM3UHTOBH JIOTOBOPH, TI0 KOUTO
OCHOBHUST aKTHUB € C HUCKA CTOWHOCT C€ MPU3HABAT IUPEKTHO KaTO TEKYII[ pa3X0Jl B OTYETa 33 BCEOOXBATHUS

J0X01 (B reyaadaTa uin 3ary6aTa 3a FO,I[I/IHaTa) Ha 0a3a JIMHeeH METOJ 3a Iepruoda Ha JIM3UHTA.

Jluzunzooamen

I'pynara kinacuduiypa BCEKM OT CBOMTE JIM3UHTOBU JOTOBOPU KaTO JOTOBOP 3a ONEPATHUBEH HIIU
noroBop 3a (uHaHCOB nu3WHT. Korarto ¢ JoroBopa 3a JM3WHT CE€ MPEXBBPIAT MO CHIIECTBO BCHYKU
CHILECTBEHU PUCKOBE U CTOMAHCKH U3TOJIM OT COOCTBEHOCTTA BbPXY OCHOBHHMSI aKTHB, TOH e KjIacH(HIMpa
KaTo JOTOBOp 3a (PMHAHCOB JIM3WHT, BCHYKHA OCTAHAIH JIOTOBOPH C€ KIACH(UIMPAT KaTO JIOTOBOPH 3a
OTICPATHUBEH JIN3HHT.

Onepamuegen nu3une

[IpuxomuTe OT HaeM OT ONEPATHBHUTE JU3WHTH C€ MpHW3HABaT oT I 'pymara Ha nuHelHa 6a3za 3a
Mepuo/ia Ha TU3UHTOBUS JOTOBOP. [IbpBOHAYAIHUTE IPEKU PA3XOU, U3BBPLICHU BB BPb3Ka C IOCTUTAHETO
Ha OINEPAaTUBHUS JIN3UHT, Ce MPUOABAT KbM OaJlaHCOBAaTa CTOHHOCT Ha OCHOBHMSI aKTHB U C€ IIPU3HABAT KaTo

pa3xoaq npe3 CpokKa Ha JIMBUHIOBUA JOTOBOP HA JIUHEHHa 0a3a.
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OCHOBHUSAT aKTHB, MPEIMET Ha JIM3WHTOBUS [IOTOBOP, OCTaBa M CE€ MPEACTaBs B OTYETa 3a
(mHAHCOBOTO CheTOsIHME Ha [ pynara.

DuHaHCO8 TU3UH2

I'pymara npu3HaBa u npeACcTaBs aKTUBUTE, IbPXKAHU 0 CHUJIaTa Ha IOTOBOP 3a PUHAHCOB JIU3UHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSIHHE MO (popMara Ha JIN3MHTOBO B3EMaHe, YMsATO CyMa € paBHA Ha HETHATa
VHBECTHUIIMS B JTU3UHTOBUS JIOTOBOP.

I'pymara mpusHaBa GuHAHCOB JA0XOA (JIMXBa MO JU3WHT) Mpe3 CPOKa Ha JIM3MHTOBHS JIOTOBOP IO
MoJiefla Ha IMOCTOSHHA MEPHOJMYHA HOPMa Ha BB3BPHINAEMOCT OT HETHATa CH WHBECTUIIUS B JIM3UHTA.
JluxBeHnTE TpMXOAM Ce BKIIOYBAT B OTUETa 3a BCeOOXBATHHA A0XOf (B medanbaTa wim 3arydara 3a

FOHI/IHaTa) Karto q)HHaHCOBI/I npuxoau Ha baza C(I)CKTI/IBGH JINXBCH IMPOLICHT.

Koraro moroBopsT ChIbpxKa TU3NHTOB M HETM3HHTOBH KOMIIOHEHTH Jpy>KecTBOTO npmiara MCDO

15, 3a na pasnpeaenu 00IOTO Bh3HATPAXKACHHE 110 JOTOBOPA MEKIY OTJCITHUTE KOMIOHCHTH.

2.24. Ilencuonnu u Opyzu 3a0b/iceHUs KbM NEPCOHANA NO COUUATHOMO U MPY008o

3AKOHO00Amencmeo

TpynoBure n OCUIYpUTEIIHH OTHOIICHHUS C paOOTHULIUTE U CIyXuTenute B ['pynarta ce ocHOBaBar
Ha pasnopendoute Ha Komexca Ha Tpyda W Ha pasmopeaOUTe Ha JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHOJATEJICTBO 3a APY)KECTBaTa, U3BBPIIBALIA CBOSITA IEHHOCT B bwieapus, Ha nonckus Komekc — 3a
npyxectBata B [lonua, Ha TPyTOBOTO 3aKOHOIATENCTBO U KONEKTUBHUS TPYJOB AOTOBOD 3a APY’KECTBATa B
Yxpaiina, Ha TpyIOBOTO 3aKOHOIATENCTBO, OOV KOJIEKTHBEH TPYI0B AOTOBOP U AevicTBamtus [[paBrmHuK
Ha Tpyna 3a japyxkectBara B Cupdus, Ha 3akoH Ha PenyOnmka Ka3zaxcran 3a 3aJb/DKEHUS 10 COLIMATHO

OCUT'YpsIBaHE 3a APYKECTBOTO B Kazaxcman M Ha MOJIIOBCKU KOAEKC Ha TPYAA - 33 IPY>KeCTBOTO B Mos008a.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHal moja ¢opmara Ha BB3HATPaXKACHUs, OOHYCH H
COIMAJIHU JOTUIAIaHUs U NPUIOOMBKU (M3UCKYEMH 32 ypeXkJaHe B paMKUTe Ha 12 Mmecena ciieq Kpas Ha
NepuoJia, B KOWTO MEPCOHANBT € MOJOXKHI TPYJA 32 TAX HIM € HM3IIBJIHWI HEOOXOJUMHTE YCIIOBHS) Ce
NpU3HABaT KaTo pa3xojl B OTYETa 32 BCEOOXBATHUS J10X0/ (B meyandaTa win 3arybara 3a roJHHaTa) OCBEH
axo mazeH MC®O He M3MCKBA Ta3u CyMa Ja c€ KallUTaJIn3upa B ce0eCTOMHOCTTA Ha OINpEe/esieH aKTHUB 3a
MepHro/ia, B KOWTO € MOJIOKEeH TPYABT 3a TSIX M/WIU ca N3ITBIHEHH U3MCKBAaHUATA 32 TAXHOTO MOTyYaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHE (Clie]] MpUCIajaHe Ha BCHUKH IJIATEHH Be4e CYMH M TOJAraiy ce yIPhKKH) B

pa3MEp Ha HCAUCKOHTHPAHATA UM CyMa.

K®M natara Ha Bceku KOHCONMUMPaH (UHAHCOB OTYET ApyXecTBaTa OT ['pymnara npaBsT olleHKa Ha
cyMaTa Ha OYaKBaHWUTE Pa3XOAHU 0 HATPYMBAIINUTE C& KOMIIEHCUPYEMH OTIIYCKH, KOSITO C€ O4YaKBa Jia ObJe
M3IIAaTEHa KaTO PE3yNTaT OT HEU3IIONI3BAHOTO IPAaBO HAa HATpPyNaH OTIYCK. B oOLeHKara ce BKIIIOYBAT
npuOIM3UTENHATA TPEleHKa 32 CYMUTE 32 CAMHUTE Bb3HArpaXACHUsI U HA BHOCKUTE IO 3aJIbJLDKUTEIHOTO

OO0IIIECTBEHO COLIMAJIHO U 3/IPAaBHO OCUI'YPSIBaHE, KOUTO pab0TONATENAT Ib/KU BbPXY TE3U CyMU.

Taumuemu

[Ipu n3puyHO BKIIOYEHH YCJIOBHS B YCTaBHM Ha JApy)KecTBa oT I'pymara u mpu B3€TO pPEIICHUE OT
001I0TO CHOpaHuUs HA IPYKECTBATA, M3ITBIHUTSIHHUAT TUPEKTOP H/WIH APYTH PHKOBOIHH JIMIA UMAT MPaBO

Aa a 1ojiydaT CAHOKPATHO Bb3HATIPAXKACHUC (TaHTI/IeM), 00uJaitHO OIIPEACICHU KATO IMPOLCHT OT HETHATa
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nedanba Ha JPyKecTBOTO. TO3M THIT pa3Xxoy 3a Bh3HATPAXKICHUE CE MPU3HABAT B OTYETA 32 BCCOXBATHUS
noxoxa (B mewanbata wim 3arybarta) B cTaTHsTa ,,pa3xoau 3a mepconana”. Koraro ompeneneHa yacT ce
M3UCKBa Jia ObJe pa3cpodeHa 3a MO-ABIBI OT 12-MecedeH MepHoj, Ta3W YacT ce OIeHsIBa M0 HelHara
ceraiiHa CTOMHOCT KbM JaTaTa Ha ()MHAHCOBHUS OTYET U C€ MOCOYBA KbM HETEKYIIUTE MacHBH B OTYETA 32

(hMHAHCOBOTO CHLCTOSIHHE, CTATHA ,,33TBIDKCHHS KBM ITepcoHaa”.

bounycnu cxemu

CyMuTe IBIKMMH KbM TEPCOHANA, BKJ. WICHOBETE Ha KIIIOUOBHUS YIPABJICHCKU IMEPCOHAN, I10
pa3IMYHU TIpUIaraHu OT ApYyXecTBara B ['pymaTa O0HYCHH CXeMH, c€ Ha4HCIsBaT OOMYaifHO 3a OTYeTHaTa

roavHa, 3a KOATO CC OTHACAT NOCTUTHATUTE PE3YJITATU.

To3u Tum pa3xonu 3a Bb3HArpaXJICHUE ce TPU3HABAT B OTYETA 32 BCEOXBATHHS JOXOJ (B meyandaTa
WM 3ary0aTta) B CTaTHsTa ,,pa3Xxodd 3a IMepcoHanda” M B OTYeTa 3a ()MHAHCOBOTO CBHCTOSIHHE KAaTo

,»33IBIDKCHAS KBbM IepcoHaia” ¥ ca OOMKHOBEHO KPATKOCPOTHH.

wnzocpounu 00xo00u npu nencuoHupane
Inarnose ¢ depunupanu enocku
3a bvneapus

OCHOBHO 3abJDKEHHE Ha JpyKecTBaTa — paboTonateny B bearapus e na n3BbpLIBAT 3aIBKUTEITHO
ocurypsiBaHe Ha HaeTusi nepcoHan 3a ¢onn “TleHcun”, MONBIHUTENIHO 3aABDKUTEIHO TMEHCHOHHO
ocurypsiBane ([3I10), dorn “Ob6mo 3abomsBane n maiunaCcTBO” (O3M), dhoHnm “bespadorumia”, donp
“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3npaBHO ocHUTypsIBaHE.

Pasmepute Ha oCcHTypHUTEIHHUTE BHOCKH ca perijaMeHTHpany B Kojekca 3a conpagHo ocurypsiBaHe
(KCO), xakTo u B 3akonHa 3a Oromkera Ha JIOO m 3akonHa 3a 6romkera Ha H30K 3a choTBeTHATA roaMHAa.

BHockute ce pasznpenensT Mexy paboToaTens 1 OCUTYpPEHOTO JIHULE B CboTBeTcTBHE ¢ IpaBmiata Ha KCO.

Te3u ocuryputeiHd TMEHCUOHHU IUIAHOBE, MPHUIAraHH OT JAPYXKECTBOTO B KAavyeCTBOTO MYy Ha
paboTojaTen, ca MiaHoBe ¢ JAehuHUpaHu BHOCKH. [Ipu Tsax paboToAaTes ST IUialia MECEYHO ONPEACICHH
BHOCKHM B nbpxaBHUTE QoHA “Tlencun”, porn “O3M”, doun “bespadboruna”, donx “T3IIB”, kakto u B
YHUBEPCAIHU U MPOoQpEeCHOHATHN TICHCUOHHH (OHJI0BE - Ha 0a3a MKCHpaHU 1O 3aKOH MPOIEHTH W HAMA
MPABHO MJIM KOHCTPYKTHBHO 33]IbJDKEHHE JIa JI0TUIAIa BB (DOHI0BETE OBJICIIN BHOCKH B CIyYanuTe, KOraTo
T€ HAMAT JOCTAaThYHO CPEJICTRA Ja M3IUIATAT Ha CHOTBETHUTE JIMIIA 3apa00TEHUTE OT TSIX CyMHM 3a Heprojia

Ha TpyAOBUA UM CTaAXK. Amnajnorudysu ca u 3abJKCHUATA 110 OTHOUICHUEC HA 3PaBHOTO OCUTYPSIBAHC.

3a opyosicecmeama 6 uyscoOuna

Pasmepute Ha ocurypurenHute BHocku B Ilonma ce yTBbp)kgaBaT cbC 3aKOH 3a HALMOHAJIHO
OCUTYpUTEIIHa cUcTeMa, B YKpaiiHa - 3aKOH 3a IEHCHOHHO oOe3rneuaBaHe, B ChpOus - cbC 3aKOHA 3a Tpyaa
B Penyonuka CepOusi, B Kazaxcran — cbe 3akon Ha PenyOnuka KazaxcraH 3a 3aibJDKEHHS TIO COI[UATTHO
ocurypsiBaHe 1 MonoBa — cbc 3aK0OH 3a OI0/KeTa 3a IbPKaBHO COLIMAIIHO OCUTypsiBaHe. Pasnpenenenuero
Ha OCUTYpPHUTEIHUTE BHOCKH MEXIy paOOTOJaTeNsl U OCUTYPEHOTO JIMLE CE ONpenelisi B ChbOTHOLICHHS,
periIaMeHTHpaHu B ChOTBETHUTE MECTHHM 3aKOHOJAATEJCTBA 3aKOH 3a Ibp)KaBHA CHCTEMa 3a COLMAIIHO

OCHUTYpsIBaHE.

KbMm ['pynata HimMa ch3aageH U QyHKIHOHHUPAILL YaCTEeH TOOPOBOJICH OCUTYpHUTEICH (QOH.

67



I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

JbIDKMMHUTE OT Apy)KecTBaTa B ['pymara BHOCKM IO IUTaHOBETE C Ae(UHUPAHH BHOCKH 32
COLIMAJIHOTO U 3[PaBHO OCUTYpsIBaHE CE IPU3HABAT KaTO TEKYILl pa3XxoJ B OTYETa 3a BCEOOXBATHHs 10X0/ (B
mevyanbara WM 3arydara) ocBeH ako mageH MC®O He W3HWCKBa Ta3d CyMa Ja Cce KaluTalu3upa B
ce0ecTOHOCTTa Ha OMpeJiesieH aKTUB, M KaTO TEKYIIO 33JAbDKEHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U B
Ieprosia Ha MoJlaraHe Ha TpyJa M Ha HAYMCICHHETO Ha CHOTBETHHUTE OXOAM HAa HACTHTE JIMLA, C KOUTO

A0XO0JU BHOCKHUTE Ca CBbpP3aHU.

Inanoge ¢ oepunupanu doxoou

CowraacuHo Konekca Ha Tpyna paboTomaTensiT Ha ApyKecTBaTa B bviecapusa € 3aAbIDKEeH Ja n3Iulama
Ha MepcoHaja cu obe3nieTeHne B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HArpakJCHUE Ha CbOTBETHHS CITYKUTEI
3a JIBa Mecela IpH MpeKpaTsIBaHe Ha TPYAOBOTO MPABOOTHOLIEHUE C HETO MTOPaax IeHCHOHupane. B cinyyai,
4e CIY)KUTENIT € MPUIOOHUI B MPEeNIpUsATHETO WIM B ChLIaTa IpyHa NPEeIIpUsSTHS A€CeT TOJUHU TPYIOB
CTaX TMpe3 IIOCIEeIHUTE [BaZeceT TOAWHU, OOE3LIeTEeHHEeT0 € B pa3Mep Ha OpYTHOTO TPYAOBO
BB3HArpaXKICHHUE 3a IIecT Mecena.. [1o cBouTe XapakTepUCTHKH TE€3U CXEMU pe/ICTaBIsABaT HepOHIUpaHH
IJIAHOBE C JIeUHUPAHU TOXO/IH.

CwriacHo 3akoHa 3a Tpyna B CopbOus paboTONATEIIAT Ha CPHOCKOTO JAPYIKECTBOTO € 3aJbJDKEH Jia
M3IUIaTH Ha TIEpCOHajIa IPY HACTHIIBAHE HA MIEHCHOHHA Bb3pacT 00e31IeTeHNE IPH IEHCUOHUPAHE B pa3Mep
Haii-Malko Ha TpU CpelHH PaOOTHHM 3aIlIaTH, W3YKMCICHW KbM MOMEHTa Ha u3IuiamadeTo. ChriacHo
TPYZOBOTO 3aKOHOJAATENICTBO B YKpaiina W KOJNEKTHBHHUS TPYAOB IOTOBOP HAa YKPAaHMHCKOTO IPY>KECTBO,
paboromaTensaT € 3agb/DKEH JAa M3IUIallla Ha IEepCOHana NpH HAcThIIBaHE Ha TEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBHS CTaX B MPEANIPHATHETO MOXKe Aa Bapupa mexay 100 u 200
YKpauHCKH TpuBHU (Mexay 6 nB. u 12 nB.). ChIo Taka APYKECTBOTO B YKpaliHa HAYMCIISABA COLUAIHU
o0e3111eTeHns], KOUTO ce U3IIAILAT IPEAX IEHCHOHUPAHE Ha CIY)KUTEJINTE OPaay CICHU(PUIHH YCIOBHS HA
Tpya. CbrilacHO TPyAOBOTO 3aKoHOaTeNcTBO B [lonmia paboTtoaaTensaT uMa 3abJDKCHUE Ja U3IUIATH TPU
NIEHCHOHMPAaHe — eqHa OpyTHa MecedHa 3amuata. ChIlIacCHO TPYJOBOTO 3aKOHOAATeNCTBO B MOoBa HiAMa

3aJIBJDKEHUS KbM [I€pCOHalIa MPU IEHCHOHHUPAHe.

Ilo cBoute XapaKTCPpUCTHUKU TE3U CXEMHU INPCACTABIISIBAT Heq)OH,Z[I/IpaHI/I IJIAaHOBE C I[e(l)I/IHI/IpaHI/I

JIOXOJIH.

N3uuciienneTo Ha pa3Mepa Ha TE€3M 3abJKCHHS Hajara yJ4acTHETO Ha KBAIU(DUIIMPAHU aKTHOEPH,
3a J]a MOKE JIa Ce OTPEJIeNIH TSIXHATa CerainHa CTOWHOCT KbM JiaTaTta Ha (QUHAHCOBHS OTYET, MO KOSITO TE CE
npeacTaBiaT B KOHCOJIMAUPAHHA OTYET 3a (bl/IHaHCOBOTO CbCTOSAHUE, a PECIHEKTUBHO HW3MCHCHHETO B
CTOMHOCTTA UM Ce TPEACTaBs B KOHCOJHMIUPAHHS OTUYET 3a BCEOOXBATHHS JTOXOJ| KATO: a) Pa3sXOJUTEe 3a
TEKyll U MHUHAJ CTaX, Pa3XOoJUTC 3a JIMXBa U e(i)eKTI/ITe OT ChbKpaAlICHUATA U YPCKIAHUATA CC NIpHU3HABAT
BEJIHAra, B IEPHO/Ia, B KOMTO BH3HUKHAT, M MPEJICTABAT B TEKYIATa Mevanba Wik 3aryoda rmo ctaTusl ,,pa3xoau
3a mepcoHan”’, a 0) edeKkTuTe OT MOCNeBAIIUTE OICHKH Ha 3aJb/DKCHUATA, KOWTO IO ChIIECTBO
MPECTABIISIBAT aKTIOCPCKH MevaiOun v 3aryou, ce MpU3HABaT BEJHAra, B MepHO/a, B KOWTO Bb3HUKHAT, U CE
npeacTaBiAT KbM JAPYIrUTC KOMIIOHCHTU Ha BCEOOXBAaTHHUS J0X04, Mo cTratud ,JII0CIICABAIIM OIICHKHW Ha
MIEHCUOHHU TUTAHOBE C JIe()MHUPAHU JOXO0IU” . AKTIOEPCKUTE TIedanOn 1 3ary0u Mpou3THYaT OT MIPOMEHH B

AKTIOCPCKUTE NPECAIIOJIO0KECHUA 1 OIINUTA.

KbsMm JaTraTa Ha BCCKU TI'OJUIICH KOHCOJMAWPAH (1)I/IHaHCOB OTUYCT APYKECTBATA OT prnaTa
Ha3Ha4daBatT CepTI/I(bI/IHI/IpaHI/I AKTIOCpH, KOUTO HU3JaBaT JOKJIaA C TEXHUTC M3IYHUCICHUA OTHOCHO

ABJITOCPOYHUTEC UM 3aAbJDKCHHA KbM IIEpCOHAJIa 3a O6C3H_[€T6HI/I$I npu MHOpEeKpaTdBaHEC Ha TPyAOBOTO

68



I'PYIHA CO®APMA
HOPUIOXEHUSA KbM IPEJIBAPUTEJIHUA KOHCOJUIUPAH I'OJUINEH ®UHAHCOB OTYET 3A 2021 roauna

MIPaBOOTHOIIIEHNE TOpaAXd TMEHCHOHWpaHe. 3a IeiTa Te MpujaraT KPeIWTHHS METOJ Ha IMPOTHO3HHUTE

€IUHUIIN.

CeramHata CTOHHOCT Ha 3aJBDKEHHETO 10 JSPUHHPAHUTE JOXOAU CE€ H3YMCIsIBA Upe3
TUCKOHTHpPaHe Ha OBICIIMTE MapWYHH ITOTOIM, KOUTO C€ OYakBa Aa ObJaT M3IDIAaTCHH B PaMKHATE Ha
MaTypUTETa Ha TOBA 3aAbJKCHUE U MPU U3IMOI3BAHETO HA TUXBECHUTE PABHUILA HA IHPXKABHU ABITOCPOUHU
oOyurauu ¢ MOoA00EH CpPOK, KOTUPAaHW B CHOTBETHATAa IbpKaBa, KbAETO (YHKIIMOHHUPA W CaMOTO

JIPYKECTBO.

Hnamauuﬂ Ha 6azama Ha aKkuyuu

IInamanusTa Ha Oazara Ha AKIIUW Ha HACTH JIMLa U JPpYT'H JIMlla, KOUTO IIPEAOCTABAT CXOAHHU YCIIYyTH,
C€ OLICHABAT I10 CIIpaBE€aIMBaTa CTOMHOCT Ha KaIlUTAJIOBUTE HWHCTPYMCHTHU KbM JlaTaTa Ha MPEAOCTABAHEC. 3a
BB3HArpaXXJACHU 3a IJIalllaHC Ha OazaTa Ha AKIUH C YCJIOBUA, KOUTO HE Ca HpI/II[O6I/IJ'II/I ImpaBa, ClipaB€ajinBaTa
CTOMHOCT Ha JaTaTa Ha OTIIYCKaHE€ Ha IUIAIIaHETO Ha OasaTa Ha AKIUK CE€ U3MEPBA TaKa, Y€ 1a OTpa3saBa TE3U

YCIOBHA U Aa HAMaA PCaJIHU PA3JIMKKU MCKAY OYaKBAHUTC U HeﬁCTBHTeHHHTC pe3yaTaTu.

Jloxoou npu nanyckane

ChriaacHo MeCTHHUTE pa3nopesor Ha TPYAOBUTE U OCUTYPUTEIIHH 3aKOHOATENICTBA Ha APYKECTBATa
ot I'pynara, paboToaaTensaT uMa 3abDKCHHE Jla W3IUIATH MPU MPEeKpaTsIBaHE HA TPYAOBHS JOTOBOP Ha

CIIYXKUTEIIU, IIPEAN IICHCUOHUPAHE, OIIPEACIICHU BUI0BE O6€3H_ICTGHI/IH.

I'pynara npusHaBa 3abJKEHUS KbM MEpCOHANa MO J0XOAM MPHU HaMyCKaHe MpeAN HacThIIBaHE Ha
MIEHCHOHHA BB3PACT, KOTaTo € AEMOHCTPUpPaH OOBBP3BAIll aHIXHMEHT, BKJI. M Ha 0a3a aHOHCHUpPAH IUIaH
(Hamp. 3a MpecTpyKTypUpaHe), 3a Aa ce MPEeKpaTH TPYIOBHAT JOTOBOP ChC CHOTBETHUTE JIMIA Oe3 Ja uMma
BB3MOKHOCT 2 C€ OTMEHH, WX NP (HOPMATHOTO U31aBaHE HA JOKYMEHTUTE B CIIyJauTe Ha 3a JOOPOBOJIHO
HamyckaHe. Jloxoau mpu HalyckaHe, IJIaTMMU IoBede oT 12 Mmecela, ce JTUCKOHTUPAT U TNPEACTaBAT B

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO CBHCTOSIHHE IO TSAXHATA CeTralllHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (IpykecTBOTO-MaiiKa) € aKIIMOHEPHO JIPYKECTBO M € 3abJDKCHO JIa PEerucTpupa B
TBProBeksi PETHCTHP ONMPE/IENICH Pa3Mep Ha aKyUOHEePeH KAnUma, KOWTO J1a CITy)KU KaTto o0e3neueHre Ha
B3eMaHHATA Ha KPEIUTOPUTE. AKIIHOHEPUTE OTTOBAPAT 3a 3aIbJDKECHHUATA Ha JAPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO aKI[MOHEPHO YYaCTHE B KalUTala W MOTaT Jia MPETCHAUPAT BPBIAHE HA TOBA y4acTHE CaMoO B
MMPOU3BOJACTBO 11O JIMKBUAAIUA UIIU HECHCTOATCIIHOCT. ﬂpyﬂ(eCTBOTO'MaﬁKa OTYHNTAa OCHOBHUSA CH KallnTal

110 HOMHUHAJIHA CTOMHOCT Ha PEruCTpupaHuTe B CbAd aKIIUH.

CrriiacHO W3UCKBaHUATA HAa THProBCKHS 3aKOH M yCTaBa JPYKECTBOTO-MalKa € UTBKHO Ja

(hopmupa u pezeps “¢ono Pesepeen” (3axonosu peszepeu), Kato N3TOUYHUIM HA (HOHJA MOTAT Ja OBJIAT:

e  HaW-MalKo €IHa J€CccTa OT neqan6aTa, KOATO C€ OTACIIA, JOKATO CPCACTBATA BHB (1)0H,Z[a JOCTUI'HAT
€IHa JCCCTa 4aCT OT AKIUMOHCPHUS KallUTaJI WK MO-rojigMa 4acT, OIpCJCJICHA IO PCIICHUC Ha

OO61moTo chOpaHue Ha aKITHOHEPUTE;

e cpeicTBara, MOJYYeHW HaJ HOMHMHAIHATA CTOWHOCT Ha aKIMHUTE NPU U3JaBaHETO MM (TIpeMHeH
peseps);

e IpYrdl M3TOYHHUIIHU, IPEABHUICHH 110 perieHrue Ha OO0II0TO chOpaHue.
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Cpencrata oT (hoHIa MOTaT Ja Ce U3I0JI3BAT CaMO 3a IIOKPHUBaHE Ha FOUIIIHATA 3ary0a U Ha 3aryou
oT mpeaxoaHu roauHu. Korato cpencrBata BBB ()OHNIA JOCTUTHAT ONPEACICHUS B yCTaBa MUHHMAJICH

pasMmep, CpeacTBaTa Haa Ta3u CyMa Morat Jga 6T>I[aT HU3I0JI3BaHU 3a YBCJIMUaBaHC HAa aKHMOHCPHUA KalluTal.

O6pamno u3Kynenume coOcmeenu axuyuu ca TPCICTABCHH B KOHCONMIAMPAHHS OTYET 32
(hMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUA0OUBAHE), KaTO ¢ OpyTHATa MM TOKYITHA IICHA €

HaMaJleH COOCTBEHUST KanuTan Ha [ pymnara.

[leuanbute nnm 3aryoute ot npojaxxbara Ha 00paTHO U3KYIIEHH COOCTBEHHU aKIMHU Ca 3a CMETKa Ha
HepasIpe/eeHaTa rneJanda u ce MpecTaBsT JUPEKTHO B COOCTBEHNMS KanuTal Ha [ pynara KbM KOMITOHEHTa

“HepasnpeneneHa nevyanbda’.

Ilpeouenvunuam pezepe — umomu, mauwiunu u 06opyosane ¢ GopMupaH OT:

® [I0JIOXKHUTEIHATA pa3IiuKa MEXIy OajlaHcoBaTa CTOHHOCT Ha HMOTHUTEC, MAIIMHUTC U O60py,I[BaHCTO nu

TEXHUTE CIIpaBEAJINBU CTOMHOCTH KbM JlaTaTa Ha H3BBPIIBAHE HAa IMPCOLICHKATA,

® [I0JIOXKHUTEIHATa pasjimKa MEXIYy OajaHcoBaTa CTOMHOCT Ha HWMOTH, OTYHUTAHU KAaTO HU3II0JI3BAHHU B
coOCTBeHaTa CTOIAHCKa ,Z[GI\/'IHOCT, " TAXHaTa CIIpaBEIJIMBa CTOMHOCT KBbM Jarara, Ha KOsJATO TC CC

TpaHcepupaT B UHBECTUIIMOHHA NUMOTH.

EQexThT Ha OTCpOUYCHNTE JaHBIU BBPXY NMPEOLCHBYHUS PE3EPB € OTpa3eH TUPEKTHO 3a CMETKa Ha

TO3HU PE3EpPB.

[IpeoneHbYHHAT pe3epB ce MPEXBBPIA KbM HATPYIaHH Me4ajaOn, Koraro akTHBHTE CE OTIHCBAT OT

KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSIHUE Ha I'pynara miu ca HarmrbJIHO aMOPTU3UPAHH.

[IpeonieHbUHUAT pe3epB MOKpHBA 0OE3IEHKH HA aKTHBHUTE, C KOUTO TOW € CBbp3aH. Toit Moxe ma
ObJie M3IMON3BaH MPH peain3alusiTa Ha AWBUACHTHATA M KallUTajJoBaTa MOJUTHKA Ha [pymarta camo ciex

MIPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3IpeesieHa nevanda”.

Pezepevm no gpunancoeu akmueu no cnpageonuea cmoitnocm npe3 opy2 eceodxeamen 00xoo ¢
¢dopmupaH OT epeKTHTE OT OIIEHKa IO CIpaBe/UIMBa CTOHHOCT Ha JIPYTUTE IBJITOCPOYHH KAIHTAIOBH
nHBecTUIMH. [Ipn oTnMCBaHe HA T€3U UHBECTULIMHU, POPMUPAHUSIT PE3EPB HE CE PELMKINPA IPe3 OTUETa 3a

BCeoOXBaTHHSA A0XOJ (IIpe3 nedandaTa ui 3arydara 3a roJJMHaTa).

Pezepevm om npeuzuucieHus Ha UylNcOeCMPAHHU OCHHOCHU 6b6 GAIYMAMA HA NPeOCHAsAHe
BKJIIOYBA €PEKTUTE OT MPEU3UMCIICHNS Ha (DMHAHCOBHUTE OTUYCTU HA UYXKICCTPAHHHUTE JIPY>KECTBA OT MECTHA
BalyTa BbB BaJyTaTta Ha mpenacTtaBsHe Ha ['pynara. To3u pe3epB ¢ NMPU3HAT KATO OTICICH KOMIIOHEHT Ha
COOCTBEHUSI KalMuTajl B KOHCOJUIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE U CE MPHU3HABA KAaTO YacT OT
revandara wiy 3arybata B KOHCOJIHIMPAHUS OTYET 332 BCEOOXBAaTHUS JJOXOJ| HA pej ,,nedanoun/(3aryou) ot
npuIoOMBaHe U OCBOOOXKJABaHE Ha JIBIICPHM JIPYXKECTBA, HETHO” TPU OCBOOOXIaBaHe (mponaxba) or

qy)KJeCTpaHHa I€HHOCT (IPy>KECTBO).

2.26. @unancoeu uncmpymenmu

OUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXK/a eJHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B
€IHO TpenanpusiTHe, Taka M (UHAHCOB IMACHB MJIM HHCTPYMEHT Ha COOCTBEHMS KamuTal B JpPYyro

HNpEANPHUSTHE.
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Dunancoeu akmueu
prsoﬂaqaﬂno npusHaeawne, macuqbuxauuﬂ u oyenssaHe

[Tpu mbpBOHAYATHOTO UM MPU3HABaHE (PMHAHCOBUTE AaKTUBU C€ KJIIACU(DUITUPAT B TPHU TPYIIH, CIIOPE]
KOHUTO T€ BIIOCIICZICTBHE CE€ OICHABAT 10 aMOPTH3UpPaHa CTOWHOCT, MO CTIPaBEAINBA CTOWHOCT Tpe3 APYTHUs

BCeOOXBaTEH JOXO/ U 10 CIipaBcjiMBa CTOMHOCT npes3 reyanbara min 3ary6aTa.

I'pynara mppBOHAYAIHO OLIEHSBA (PMHAHCOBUTE aKTUBH IO CIPABEUIMBA CTOWHOCT, & B CIy4ail Ha
(hMHAHCOBU aKTHBH, KOUTO HE CE OTYUTAT 1O CIIPaBEAINBA CTOMHOCT B Tiedan0aTa uin 3arybara, ce J00aBsIT
MPEKUTE Pa3xofu IO clenkara. V3kioueHne ca ThProBCKUTE B3EMaHUs, KOUTO HE ChIbPHKAT ChIICCTBCH
KOMITOHEHT Ha ()MHAHCHpaHE - T¢ CE OIICHABAT Ha 0a3a IieHaTa Ha cAelKara, onpeneneHa cpriacao MCDOO

15 Tlpuxoou om dozosopu ¢ knuenmu (Ilpunoscenue Ne 2.6.2).

[Mokynkure win mponaxOuTe Ha (HUHAHCOBM AKTUBH, YMHUTO YCIOBHUS HM3HCKBAT IOCTaBKa Ha
aKTHBHUTE B PaMKUTE Ha AAZCH MEPUOJ OT BPpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Wiu
JeiicTBalla NpakTHUKa Ha ChOTBETHHUS Has3ap (PEAOBHM IMOKYIIKM), c€ NIPU3HABAT HA JlaTaTa Ha ThPryBaHe

(cmenkarta), T.€. Ha AaTara, Ha KosTo ['pymnaTa ce e aHraxupasia Ja 3aKyIld WiId poJiaje akKTHBRA.

Knacudpukanusra Ha (UHAHCOBUTE aKTHBU MpPU MBPBOHAYATHOTO WM TPU3HABaHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE NMAPUIHM IOTOLM HA CHOTBETHUS (PMHAHCOB aKTHUB M OM3HEC MOJesia Ha
ApyKecTBaTa OT I'pymnaTa 3a TAXHOTO ynpasieHue. 3a 1a 0bJe Kiacu(UIUpaH U OLIEHIBaH 10 aMOPTU3UpaHa
CTOMHOCT HJIU IO CIIPAaBEJINBA CTOMHOCT B IPYT BCEOOXBAaTEH AOXO., yCIOBUATA HA 1aJeH (PUHAHCOB aKTHUB
Tp5[6Ba Ja nopaxaar nmapu4ydu 1oTouu, KOUToO NpeacTaBIsIBaT "caMo IUIalaHuyA 110 IJIaBHUIaTa U JIMXBaTa
(CIIT'JI)" mo Hem3ObIDKEHATa CyMa Ha TTIaBHHUIIATA. 3a IeNTa ce u3BbpiIBa aHanmu3 upe3 TecT Ha CIITJI Ha

HHMBOTO Ha MHCTPYMEHTA.

busnec mogenst Ha ['pynara 3a ynpasieHue Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HaAYMHA, IO KOHTO
IpyskectBata oT ['pynara ynpasnsBaT (UHAHCOBUTE CH aKTHBHM 3a T€HEPHpaHe Ha MapuyHHU norouu. busnec
MOJIEJIBT ONpPEAEss Al MapuYHUTE MOTOLM ca Pe3yiTaT caMO Ha ChbOMpaHETO Ha JIOTOBOPHHU HapHyYHH

MOTOIIY, Ha TIPOJjak0a Ha (UHAHCOBHUTE aKTHBH, UJIH U JIBETE.

THocneosawo oyensesane

3a OCJIUTC Ha IOCJICABAIIOTO OLICHABAHC (I)I/IHaHCOBI/ITG aKTHUBHU Ca KJ'IaCI/I(I)I/ILII/IpaHI/I B CICIHHUTE

KaTeTOpHH:
e (dDuHaHCOBM aKTHMBHU 0 aMOPTH3HpPaHa CTONHOCT (JBJITOBH HHCTPYMEHTH)

o (DuHAHCOBM aKTHBH I10 CIIPABEINBA CTOMHOCT Npe3 IPYTHsi BceoOXBaTeH A0X0/1 06e3 "perukimpane”

Ha KyMYJIATUBHUTE ITe4aJION 1 3ary0u (KarnTallOBH HHCTPYMEHTH)

Kﬂacud)ukaquHHu zcpynu

Qunancosu axmusu no AMOPMUUPAHA CMOUHOCI (0b1208U UHCMPYMEHNU)
I'pynara onieHsBa (MHAHCOBUTE aKTHBH 10 aMOPTU3MpPaHA CTOMHOCT KOraTO ca yJIOBJICTBOPCHU U

ABCTC YCJIOBUA ITO-A0TY:

e (hpUMHAHCOBUAT aKTHB CE IBP)KH U U3II0JI3BA B PAMKUTE Ha OM3HEC MOJIEII, MMl 3a IeJ HErOBOTO

ABPIKAHE C OTJICA MOJIYyUaBaHC HA JOTOBOPHUTC MapUiIHU NOTOLU OT HETO, U

® YCJIOBHUATA Ha JOroBOpa 3a (l)I/IHaHCOBI/IH AKTUB IMOPAXJAAT NapUYHU NOTOLM HAa KOHKPCTHU NAaTH,
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KOHMTO IMpE€ACTaABJIABAT CaMO IUIAIIaHWA 110 I'NITaBHUIATa U JIMXBUTEC BHPXY HEU3ABJDKCHATA CyMa Ha

TJIaBHHUIIATA.

®DUHAHCOBUTE aKTUBHU 110 aMOPTU3UPAaHa CTOMHOCT BIIOCIIEACTBHE CE OIICHSBAT Ha 0a3a MeTo/aa Ha
edextuBHus muxBeH nporedt (EJIIT). Te nomrexar va obesnenka. [levanbure u 3aryoure ce mpu3HaBar B
oTYeTa 3a BCEOOXBAaTHUS JI0XOJ (B meyanbaTa Win 3arydara 3a roJluHaTa), KOraro akTUBLT ObJIe OTIHCAH,

MoauHUITIpaH WIH 00C3IICHEH.

®uHAHCOBUTE aKTUBU 110 aMOPTH3UpaHa CTOMHOCT Ha ['pymara BKIIOYBAT: MAPUYHU CPEACTBA U
[IApUYHU €KBUBAJIECHTH B OaHKH, THPIOBCKU B3€MaHMUs, B T.4. OT CBbP3aHHU JHLA, IPEAOCTaBEHH 3a€MU KbM
CBBP3aHH NPEINPUATHSI U 3aeMU KbM TpeTu Juua ([lpuroscenue Ne 20, Ipuroscenue Ne 21, Ipunoscenue

Ne 23, Ipunooicenue No 24, Ipunosicenue Ne 25 u Ipunosicenue Ne 26)

QuHaHCO8U AKMUBU NO CHPABeOIUSA CHMOUHOC 8 Opyeus 8ceodxeameH 00X00 (KaAnumaiosu

UHCmMpymeHmu)

[Tpy TbpBOHAYATHOTO MM MpPU3HABAHE JpPYy’KECTBaTa OT [ 'pymara Morat jJa HampaBsIT HEOTMCHHM
n300p J1a KIacuUIUpaT ONpeaciiCH! KalluTAIOBM HHCTPYMEHTH KaToO TaKUBa, ONPEICIICHY 0 CIIPaBe/INBa
CTOMHOCT B APYTHsl BCEOOXBATEH J0XOJ, HO CaMO KOraTo T€ OTrOBapsT Ha OMpPEJCICHHUETO 32 COOCTBEH
karmurtan cbriaacio MCC 32 @urancosu uncmpymenmu. npedcmassHe U HE C€ IbpPKAT C 1IeJl ThPryBaHe.

Knacudukanusra ce onpenens Ha 6a3a HHIUBUYaIHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

[Ipn ormucBaHe Ha TE3W aKTHUBHM NedyalOWTe M 3aryOMTe OT OLEHKA 0 CIpaBeUIMBa CTOMHOCT,
OTYETEHH B JAPYTHs BCEOOXBATEH JOXO HE Ce PEHUKIMpAT npe3 nevandara wim 3arybara. JuBugeHTuTe ce
NpU3HaBaT KaTo “‘(DUHAHCOBHM MPHUXOHM~ B OTYETA 3a BCeOOXBATHUs JA0X0[ (B rmedanbara wid 3arydata 3a
rOJIMHATA), KOraTo NpPaBOTO BBPXY IUIAIIAHETO ObJE YCTAaHOBEHO, C M3KIIOYEHHE HA CIIy4auTe, KOraTo
ApyXecTBaTta OT I'pynaTa M3BIMYAT MOJI3M OT TE3H IMOCTHILICHHUS KaTO BH3CTAHOBSBAHE HAa YacT OT IIeHaTa
Ha TpupoOuBaHe Ha (UHAHCOBHS aKTWB, B KOMTO ciy4ail medanOuTe ce OTYMTAT B APYrHs BCeoOXBaTEH
noxon. KanuramoBuTe MHCTPYMEHTH, ONpEAEICHH KaTO TaKuWBa IO CIPaBEIIMBa CTOWHOCT B JAPYTHUS

BCEOOXBaTEH JIOX0JI, HE ca 0OSKT Ha TECT 3a 00e3lIeHKa.

prnaTa € HallpaBuJjia HCOTMCHHUM I/I360p Ja Knacn(bnunpa B Ta3W KaTeropus MaJllUHCTBCHUTE CU
KanuTaJIOBU HHBECTULINHU, KOUTO T4 AbPXU ABJITOCPOYHO U BB BPBb3Ka CHC CBOUTE ouzHec HWHTCPECHU B TC3U
APYKECTBA. 3HaYMTEIHA YaCT OT TAX CE ThPryBaT Ha KallMTAaJIOBHU I1a3apu. Tes3n HWHBCCTULIUH Ca NTPEACTABCHU
B KOHCOJIMAWPpAHUA OTHUET 3a (1)I/IHaHCOBO CbCTOAHHUEC KBM CTaTusTa ,,prrl/l ABJITOCPOYHM KaIllMTaJIOBU

UHBECTULINN .

Omnuceane

®uHaHCOB aKTWB (WJIM, KOTaTO € TMPUIIOKUMO, YacT OT ()MHAHCOB aKTWB WMJIM YacT OT Tpymna oT

CXOJHH q)HHaHCOBI/I aKTI/IBI/I) CC OTIIMCBA OT OTYETA 3a (bHHaHCOBOTO CbCTOSAHHEC HA prnaTa KOorarto:
® [IpaBaTa 3a MMOJYyYaBaHC HA HNApUYHUTC IMOTOLM OT aKTUBA Ca U3TCKIIN, WA

e [paBaTa 3a I[OJYy4YaBaHE Ha IAPUYHM IIOTOLM OT aKTWBA ca NPEXBBpJIeHH wiM ['pynarta e moeina
3aIbJDKEHUETO /1 TUIATH HAITBJIHO TONYYEeHWTE MapuyHU MOTOLHM, 0e3 ChIecTBeHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 CcliopasyMeHHe 3a MPEXBBPIISHE; NpU KoeTo: WK a) ['pynara e npexBbpiuia B
3HAYHUTEIIHA CTETICH BCHUKU PUCKOBE H ITOJI3U OT COOCTBEHOCTTA BHPXY akThBa; Wi 0) ['pynarta HATO
€ MPeXBbPIINJa, HUTO € 3aMa3nia B 3HaUUTEIHa CTEeNIeH BCUUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HE € 3ala3njia KOHTPOJa BbPXY HETO.
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Koraro I'pymara e npexBbpimia mpaBara CH 3a MMOJIydaBaHe Ha MAPHUYHHU MOTOIM OT aKTHUBA WJIH €
BCTHIIUJIA B CIIOPa3yMEHHE 3a MIPEXBBPISHE, TS IIPABU OIICHKA HA TOBA JaJIM U JIO KaKBa CTEICH € 3ama3uia
pHUCKOBETE W TMOMBUTE OT coOcTBeHOCTTa. Korato I'pymata HHTO € MpexXBHPIWIA, HUTO € 3ala3uia B
3HAYUTENIHA CTEICH BCHUYKM PUCKOBE M TIOJ3U OT COOCTBEHOCTTa BBPXY ()MHAHCOBUS aKTUB, HUTO €
MPEXBBHPIIMIa KOHTPOJIAa BBPXY HEro, TS MPOIbIDKaBa Ja MPU3HABa MPEXBHPICHUS aKTUB J0 CTENeHTa Ha
MPOIBIKABAIIOTO CU yYacTue B Hero. B To3u ciyuait ['pynarta npusHaBa u CBBP3aHOTO C TOBA 3aIbJKEHUE.
[IpexBBprIeHUAT aKTHB W CBBP3aHOTO 33IbJDKEHHE Ce OIeHSABaT Ha 0a3a, KOSATO OTpassBa IpaBaTra U

3aJIBJDKEHUATA, KOUTO 'pynaTa e 3amasuia.

HpOH’BJ’DKaBaHIO y4aCTue, KOCTO € 1ona (bopMaTa Ha rapaHlys BBPXY HNPCXBBPJICHUA AKTHUB, CC
OILICHsABA ITI0 IMO-HHCKaTa OT: II'bpBOHA4YaIHATa OaaHcoBa CTOMHOCT Ha aKTHWBAa U MaKCHUMajaHATa CymMa Ha

BB3HAIrpaXXJACHUETO, KOCTO MOKEC Ja CC N3HMCKa prnaTa Ja U3ILIaTH.

Obe3yenxa Ha Qunancosu akmueu

I'pynara npu3HaBa KOpeKTHB (MPOBH3HA 32 00€31IEHKA) 32 OYaKBAHW KPEAMTHH 3aryOH 3a BCUUKH
IOBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIpaBeljIuBa CTOWHOCT Mpe3 medyandara wid 3aryodara.
OuakBaHUTE KPEIUTHU 3aryOHM ce WM3YMCISABAT KaTO Pa3liMKa MEXAy JOTOBOPHUTE MApWYHU MOTOIH,
IBJDKAMU ChITIACHO YCIIOBHUATA HA OTOBOPA, U BCUYKH IIAPUYHU TOTOLH, KouTo [ pynaTa oyaksa 1a noay4d,
JMCKOHTHPAHU C ITbPBOHAYAIHUS ¢EeKTUBEH JIMXBEH NpolueHT. O4akBaHUTE MapUYHU MOTOLM BKIIOYBAT U
MapUYHUTE MOTOLM OT NMpoAaxOaTa Ha ABPKAHOTO 00E3MEUEHNE WM APYTH KPEIUTHH OJ0O0PEHHS, KOUTO

npeacTaBiABaT HEPA3ACIHa YaCT OT YCJIOBHUATA Ha JOrOBOpa.

3a U34YHCIIEHUETO HA OYaKBAHUTE KPEIUTHU 3aryOH M0 #pedoCcinageH 3aemu Ha C8bp3aHu U mpemu
auya 6KI. napuuHume cpedcmed u exeueaienmu 6 banku, I'pynara npunara oOnys Moaxo. 3a 00e3IeHKa,
onpeaeneH or MCDO 9. CrritacHo To3u nmoaxon I'pymnata nmpuiiara “TpuCcTEIeHeH  MOJICI 3a 00€31IeHKA Bb3
OCHOBa Ha TIPOMEHH CHPSAMO MHPBOHAYATHOTO TPU3HABAHE HA KPEJAUTHOTO KAYeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEJUTHH 3ary0Ou ce MPU3HABaT Ha JIBa eTara:

a. ODuHaHCOB aKTWB, KOHTO HE € KpPEeOUTHO O0OE3[eHeH TpH ITbPBOHAYAIIHOTO MY
Bb3HUKBaHe/pui00uBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, npejocTaBEHH: Ha JUThXKHUIIN
C HUCBK PUCK OT HEM3IIbIIHEHNE U CTAOWMIHHM KaTO TeHIESHIIMH JTOOPHU KIFOYOBHU MOKa3aTein (PHUHAHCOBH U

He(UHAHCOBH), PEIOBHO OOCITYKBaHH, U, U 0e3 HATHYHE Ha JHDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYATIHOTO My IpU3HABAHE HETOBUAT KpPEAMTEH PHUCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HaOmojeHne u aHanu3u. OvakBaHWUTE KpPEAWTHH 3aryOW Ha (UHAHCOBHTE AaKTHBH,
knacupunupanu B Etan 1 ce onpenensat Ha 6a3a Ha KpEOUTHH 3aryOu, KOMTO ca PE3YJITaT OT Bb3MOKHH
CHOUTHS HAa HEM3ITBJIHEHHE, KOUTO OMXa MOTJIH JIa HACTBIIST B pAMKHTE Ha clie/iBaluTe 12 Mecela oT )KMBOTa

Ha CbOTBCTHHA aKTHUB (12-MGCGIIHI/I OYaKBaHU KPEAUTHU 3ary61/1 3a I/IHCTPYMGHTa).

0. B cimyuaunTe, koraro cieJ MbpBOHAYAIHOTO NMPU3HAaBaHe Ha (PUHAHCOB aKTHUB, KPEIUTHUSAT MY PUCK
HapacHe 3HAYMTEITHO M B PE3yJITaT OT TOBa HETOBHTE KayecTBa C€ BIIOMAT, TOW ce Kinacudumupa B Etam
(Stage) 2. OuakBaHHTE KpeIUTHU 3ary0H Ha (PMHAHCOBUTE aKTUBH, Kiacuuuupanu B Etan 2 ce onpenensit
3a HeNHs OCTaBall KUBOT (CPOK) Ha CHOTBETHHS aKTHB, HE3aBHCHMO OT MOMEHTa Ha HACTHIIBAHETO Ha

HCHU3IIBJIHCHUCTO (O‘IaKBaHI/I KpeAUTHU 38.Fy6I/I 3a OCJIUA )KUBOT (CpOK) Ha I/IHCTpYMeHTa).
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PwvroBomcTBOTO Ha I'pymara e pa3pa®oTHIIO MONWUTHKA W KOMIUIEKC OT KPHUTEPHH 3a aHalu3,
YCTaHOBSIBAHE W OIICHKA HACTHIIBAHE HA CHCTOSHHUE HA ,,3HAUYUTEITHO HAPACTBAHE HA KPEAUTHUS PUCK’ .

OCHOBHH BBIIPOCH OT TSX Ca OMOBECTeHH B [Ipuioorcenue No 42.

B cnydanTe, KOrato KpeJIMTHHUAT PUCK HA (QUHAHCOB aKTHB HApacHE JIO HUBO, KOCTO WHAWKUPA, Ye
MMa HACTBIWIO ChOWTHE Ha HEM3NBJIHCHHE, (DUHAHCOBUAT aKTUB CE CUYMTA 3a OOC3IEHEH M TOW ce
knacudummpa B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSIBAT M M3YHCISBAT MOHECEHUTE 3aryoW IO

CbOTBCTHUS aKTHUB 3a LICJIMA MY OCTaBalll )KUBOT (CpOK).

PwvroBomCcTBOTO Ha ['pymaTa € M3BBPIIMIO CHOTBETHH aHAIM3H, HA 0a3a Ha KOWTO € OMpPEeIeTiiio
KOMIUIEKC OT KPUTEPUU 3a ChOUTHS HA HEU3bJIHEHUE. EVH OT TAX € Mpocpovrsl Ha ThDKUMU JOTOBOPHU
amanus mosede otT 90 THU, OCBEH ako 3a OmpezesieH HHCTPYMEHT He ca HaluIlle 00CTOsITEeNCTBa, KOUTO
paBsT 000puMoO TOBa TBEpAeHUE. Hape ¢ Hero, ce HabroqaBaT U APyry ChOUTHS, Bh30CHOBA HAa BBTPEIITHA
Y BBHITHA HH()OPMAIH, KOUTO ca HHIUKATOP, Y€ [UTHKHUKHT HE € B ChCTOSHUE Ja 3arjlaTi (Bh3CTAaHOBH)
BCHYKH BCE OIII€ IBDKUMU OT HEr0 CyMH IO JIOTOBOP, BKJ. KaTO C€ B3eMAaT MPEIBH] U BCUYKU KPEAUTHH
yJecHeHus mpeaocTtaBeHu oT ['pymara. OCHOBHHM BBIIPOCH OT IOJIMTHKATAa U KOMILIEKCA OT KPUTEPHH ca

onoBecTeHu B [Ipunoscenue No 42.

I'pynarta xopurupa ouakBaHHMTE KpEAWTHH 3aryOW, ONpeAesicHH Ha 0a3a MCTOPUYECKH JaHHH, C
MPOTHO3HH MAaKPOMKOHOMHMYECKH IOKA3aTelH, 32 KOUTO € yCTaHOBEHO, Y€ MMa KOpEeJIalus U ce OYakBa Ja

OKaKaT BJIMSHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KpeAUTHH 3aryou B Obaerie.

3a n3uMcIsIBaHE Ha OYaKBAaHUTE KPEOUTHHU 3aryOM Ha mbpeo6cKUme 63eManus u akmueume no
00z2o6opu ¢ kiuenmu I'pynarta e n3dpaia 1 npuiara oIpocTeH MOAX0A Ha 0a3a MaTpHLA 3a U3UHCICHUE HA
OYaKBaHM KPEIUTHU 3aryOd M He MpOCieAsBa MOCIEABALINTE NIPOMEHH B KPEIUTHUS UM puck. IIpu To3u
MOJIXO/ TSI MIPU3HABA KOPEKTUB (ITPOBHU3MsI 32 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeAWTHA 3aryba 3a
LUl CPOK Ha B3€MaHMATA KbM BCsIKa OT4eTHa parta. ['pymara e paszpadoTwia M mpujara Marpuua 3a
MPOBU3UpaHe, KOITO ce 0azupa Ha UCTOPUIECKUS OIHT 110 OTHOIICHUE HA KPEAUTHHUTE 3aryOu, KOpUTHPAHU
C MMPOTHO3HM (PAKTOPH, CIIEHUPUUHM 32 ATBKHALUTE 1 32 UKOHOMHYECKATa cpeJia U 3a KOUTO € yCTaHOBEHa

KOpeJallMOHHA Bph3Ka C MPOIICHTa Ha KpeAuTHUTE 3aryou. (IIpunoscenue Ne 42)

Omnuceane

O663H6H6HHT€ (I)I/IHaHCOBI/I AKTHUBU CC OTHHCBAT, KOraToO HEC CBUICCTBYBA PA3yMHO OYaKBAHC 34

chOMpaHe Ha MAPUIHUTE TIOTOIH TI0 JJOTOBOPA.

Dunancosu nacusu
H’prOHCI‘lCZJZHO npusHaeawe, macud)ukauuﬂ Uu oyensasaHe

@uUHAHCOBUTE MACUBU Ha ['pynara BKIHOYBAT THPrOBCKU U JIPYTU 33bJDKCHHS, 3a€MU U JIPYTU

MPUBJICYCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’Lp,Z[paq)TI/I.

H’LpBOHa‘laHHO BCHYKH (bHHaHCOBI/I IMMacrMBH CC IIPpU3HABAT 110 CIIpaBCIJIMBa CTOfIHOCT, a B CJlIy4as Ha
34€MU U MPUBJICUCHU CPCACTBA U THPIrOBCKU U APYTU 3aABJIKCHUA, HCTHO OT IIPAKO CBHbP3aHUTE pa3xoau 11O
cacikKara.

@UHAHCOBUTE MACUBU Ha ['pylnara BKIIIOYBAT THPIOBCKU W JIPYTW 3aJbJDKCHUS, 3a€MH U JIPYrH

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (I)I/IHaHCOBI/I HUHCTPYMCHTHU.
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Tlocreosawo oyenssane

[TocnenBamoTo omeHsBaHEe Ha (UHAHCOBUTE ITACHBH 3aBHCH OT TAXHATA KIACH()HKAITUSI

npeacTraBCHa mo-A0Jy-:.

Knacud)ukauummu cpynu

Honyuenu 3aemu u Opyau npusieyenu cpeocmaa

Crnen mbpBOHAYAIHOTO MM IpHU3HABaHe, ['pymara OIeHSIBa JUXBOHOCHUTE 3a€MU U MPUBICYCHU
CpeICcTBa IO aMOPTH3WpaHa CTOMHOCT, Ype3 MeTona Ha e(QeKTHBHHS JUXBEH mhporeHt. I[ledanbure m
3aryOHTe ce MpHU3HaBaT B OTUETa 3a BCEOOXBATHUS JA0X0[ (B mevanbaTa win 3arydara 3a roquHara), Korato
CHOTBETHHUT (PMHAHCOB TMACHB CE€ OTIIMCBA, KaKTO M Ype3 aMOpTH3alusATa Ha 0a3a epeKTHUBEH JHXBEH

MIPOLIEHT.

AMopTH3MpaHaTa CTOMHOCT Ce M3YUCIsABA KaTO C€ B3eMar IOJl BHUMAaHWE KaKBUTO W Aa OHUIIO
JUCKOHTH WM PEMUH IIPU NPUAOONBAHETO, KAKTO U TAKCH WJIH PAa3XOAM, KOMTO IPECTaBIsBAT HEPa3AeIHa
4acT OT e()eKTUBHUS JUXBEH MPOLIEHT. AMOPTH3AIKATA C€ BKIIIOYBA KAaTo “(DHHAHCOB pa3xoj B OTUETA 3a

BCceOOXBaTHHUsI TOXO/1 (B Ie4a0ara Win 3aryoara 3a TOANHATA).

Omnuceane

duHaHCOBUTE NMACHBHU CE€ OTIHCBAT, KOTAaTO 3aIbDKCHUETO OBbJe IMOraceHo, WM MPEeKPaTeHo, Wi
usreue. Korato chbiectByBai] (MHAHCOB MAacuB ObJe 3aMEHEH C APYT OT CHINUS KPEAUTOAATEN MPHU IO
CBIIIECTBO PA3JIMYHU YCIOBHS, WM YCIIOBHATA HA CHIECTBYBAI TACUB OBIAT CHIIECTBEHO MPOMEHEHH, Ta3!
pasMsiHa UJIN MOI[I/I(I)I/IKaHI/ISI CC TpCTHUpPA KAaTO OTIIMCBAHC HA IIbpPBOHAYAIHUA IMMACHUB U MIPHU3HABAHC HAa HOB.
Pasnukara B chOTBeTHUTE OAlAHCOBH CYMH C€ MPH3HABA B OTYETa 3a BCeoOXBAaTHUS M0oxox ( B medanbara

WM 3ary0aTa 3a roiMHaTa).

Komnencupane na gpunancosu uncmpymenmu

®dHuHAHCOBUTE AKTHUBH H (1)I/IH3.HCOBI/IT€ nacuBu C€ KOMIICHCHUpAT U B OTHCTA 3a (1)I/IHaHCOBOTO
CbCTOSIHHUC CC OTpa3sABa HETHATA CyMad, aKO CBIICCTBYBA NPUIIOKUMO 3aKOHHO IIPABO 3a KOMIICHCUPAHE Ha
MPU3HATUTE CYMU U aKO € HaJIMIEC HaAMCPCHUC 3a YPCXKIaHC Ha HETHA OCHOBA, WM 3a C€JHOBPEMCHHO

peaIn3upaHe Ha aKTUBUTC U YPCIKAAHC HA TACUBUTC.

ToBa n3ncKkBaHe NMpPOW3THYA OT WAEATAa HAa peajHaTa CTONAHCKA CHIIHOCT HAa OTHOLICHMATA HA
IpyxectBata oT I'pymara ¢ majieH KOHTpareHT, Y€ IpHU eIHOBPEMEHHOTO CHIIECTBYBaHE Ha TE3W IBE
W3UCKBAHMSI OYAaKBAHUAT (PaKTHUECKH ObJel NapuueH MOTOK U IOJI3U OT TE3W pazyeTH 3a ApYy>KecTBaTa OT
I'pynara e HeTHHAT NOTOK, T.€. HETHaTa CyMa OTpa3siBa peaJlHOTO MPaBO WM 3aabibkeHue Ha ['pymara ot
Te3d (PMHAHCOBU MHCTPYMEHTH - IPU BCHUUYKU OOCTOSITENICTBA Ja MOJYYH WJIM IUIATH €IMHCTBEHO U CaMo
HEeTHaTa cyMa. AKO He ca HaJIULE €JHOBPEMEHHO U JIBETE YCJIOBHS C€ IIPUEMa, Uue IIpaBarTa U 3albjKEeHUATa
Ha ['pynaTta mo moBoJ Te3M HacpeuHH pazyeTd (PUHAHCOBH MHCTPYMEHTH) HE C€ M3YEepHBAT IPH BCUUKH

CUTyaluu caMo U €AMHCTBCHO C ITOJIYy4aBaHETO WJIM IUIAIIaHETO Ha HETHATa CyMa.

IlonmuTukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKAaTa, NPCACTABAHCTO U YIIPABJIICHUCTO HA PCATTHUA

KpCIAUTCH U JIMKBUJICH PUCK, CBbP3aH C TE3U HACPCIIHU Pa3uCTH.

Kpurepuute, Kouto ce mpuiaraT 3a yCTaHOBSIBAaHE Ha "HaJIM4YUE HAa TEKYIIO W MPABHO MPUIOKHMO

MIpaBo 3a HETHpaHe" ca:
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e Ja HE 3aBHCH OT OBJCIIO CHOMTHE, T.€ N1a HE € MPWIOKHMO CaMO IPH HACTHIIBAHE HA HIKAKBO

OBIEII0 CHLOUTHE;
e J1a ObJIc BH3MOXKHO 3a YIIPAXKHABAHE M 3aIIUTUMO C TIPABHHU CIIOCOOM B X0/1a Ha (KyMYyJaTHBHO):
- oOuyaifHaTa qeiHOCT,
- B CJTy4ail Ha HEU3MBbJIHCHUE/TIPOCPOUHE, U
- B CJTy4ai Ha HEIUTATEKOCITOCOOHOCT MITH HECHCTOSTETHOCT.

[IpunmoxxuMocTTa Ha KpUTEpUUTE C€ OIEHABAa CHOPSIMO M3UCKBAaHWATA HA OBITAPCKOTO
3aKOHOJIATEIICTBO U YCTAHOBEHUTE TOTOBOPEHOCTU MEXY CTPaHUTE. Y CIOBUETO 32 "HAIMYUE HA TEKYIIO U
MIPaBHO MPHIIOKIMO TIPABO 33 HETHPaHe' BWHATH M 33IbJDKUTEIHO CE OIICHSBA 3a€/THO C BTOPO YCJIOBHE - 32

"3aIBIDKATEITHO HAMEPEHHE 32 YPEXKIaHe Ha Te3U pa3ueTy Ha HeTHa Oa3a".

2.27. /lozoeopu 3a punancosa 2apanyus

JloroBopsT 3a (puHAaHCOBA rapaHLUs MPEACTABIBA IOTOBOP, KOMNTO M3MCKBA OT W3AATENS Aa HApaBU
ompe/eNieHH TUIAIAHM, 33 a Bh3CTAHOBM Ha MPUTEXKATENs 3ary0aTa, KOSTO € MPETHPILU, Thil KaTo JaJieH
JUTHKHUK HE € HaIIpaBHJI IUIAILAHE, KOraTo € 010 IbJKUMO, B ChOTBETCTBUE C TBPBOHAYAIIHUTE I IPOMEHEHU
YCIIOBUSI Ha IBJITOB HHCTPYMEHT.

Jorosopute 3a (UHAHCOBA TapaHIMs IBPBOHAYAIHO CE€ MPU3HABAT KaTo (DMHAHCOBO 3aIbJDKEHHE I10
CIIpaBe/TNBa CTOMHOCT, KOSITO ce Ompeaess Ha 0a3ara Ha HAacTOsIATa CTOMHOCT Ha Pa3iiMKaTa B MapUYHHTE
MOTOIM MEXY AOTOBOPEHUTE TUIAIAHUS, U3UCKBAHKM CBHITIACHO JIBJITOBUSI MHCTPYMEHT, U TUIAIAHUSTA, KOUTO
Onxa ce M3WCKBaM O€3 rapaHIusTa, WM MPOTHO3HATA CyMa, KOSATO OM Omia IDiaTiMa Ha TpeTa CTpaHa 3a
MOeMaHe Ha 33/IbJDKCHUSTA. KbM MOMEHTA Ha U3/IaBaHe Ha rapaHIIusITa.

IocnenpammaTa oneHKa Ha 3aABJDKEHUSTA 10 (PUHAHCOBU TrapaHLUMK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIIEHUATE CTOMHOCTH:

e cymara, OnpezeieHa B ChOTBETCTBHE C MOJIENIa HAa OYaKBaHU KPEAUTHU 3aryou, u
®  I[TbPBOHAYATHO MPHU3HATATA CyMa MUHYC, KOraTo € MPHIOKHMO, KyMYJIaTHBHATA CTOMHOCT Ha
MIpUX0/a, MpU3HAT chraacHo npuHIpmuTe Ha MC®PO 15 [Iprxonu oT 10roBopH ¢ KIMEHTH.
IIpoBu3usATa 32 OYaKBaHATa KpPEeOWTHA 3aryda 1o JOroBOpH 3a (PMHAHCOBM TrapaHLMM CE BKIIIOYBA B

KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBO ChCTOSTHUE KbM ,,JIPYTH TEKYIIH 33 IbJDKCHHS

2.28. /lanvyu évpxy neuanvoama

Texywume oanvyu BbpXy medanbara Ha ObIArapckuTe ApykecTBa oT ['pymaTa ca ompeneneHd B
CBOTBETCTBHE C M3UCKBAHHUATA Ha OBJITapcKOTO JAaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIOPATUBHOTO

MoI0X0AHO obnarane. HomuHamHaTa manpuHa ctaBka B bearapus 3a 2021 1. e 10 % (2020 r.: 10%).

JbmepHuTe W ChbBMECTHHTE JPYKECTBa B 4yKOMHa ce oOnaraT ChIVIACHO W3WUCKBAaHHSATA Ha

CbOTBCTHUTC JaHBYHU 3aKOHOAATCJICTBA 10 AbPKABU MTPU CICAHUTC JaHBYHU CTABKU:

ovprcasa Jlanvuna cmagka
2021 2. 2020 2.
VYkpaiina 18% 18%
CopOus 15% 15%
JlaTBus 0-25% 0-25%
Benapyc 18% 18%
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JIutBa 15% 15%
Tomma 19% 19%
Kazaxcran 20% 20%
Mongosa 12% 12%

Omcpouenume Oanvyu BBPXY TeHasidaTa ce ONMPEJEIAT Ype3 Mpuilarane Ha OallaHCOBHSI METOJ| 3a
OTIPEJICIITHE Ha 33 IbJKCHAETO OTHOCHO BCUYKH BPEMEHHH PA3JIUKU HA BCIKO KOHCOJIMIUPAHO JPYKECTBO KbM
JaraTa Ha KOHCOJHMIUPAHWS (PMHAHCOB OTYET, KOMTO ChHINECTBYBAT MEXIy OalmaHCOBHUTE CTOMHOCTH U

AaHBbYHUTEC OCHOBH Ha OTACIHUTC aKTUBHU U ITACUBU, BKJI. 3da TIOPOACHUTEC OT KOHCOJIMAAIUOHHHUTE KOPEKIUU.

OTCpO‘IeHI/ITe JaHbYHHU IIaCUBU CC IpU3HABAT 3a BCHUYKH o0yraraeMu BPEMCHHH pPa3JIMKHU, C
HU3KIIIOYCHUE Ha TE3U, IOPOAHIIM CE€ OT IIPU3HABAHCTO HA AKTHWB HIJIM I1aCUB, KOHTO KBM JaTaTa Ha

CTONAHCKaTa OTepalus He € MOBIHUSUI BbPXY CUCTOBOAHATA U JaHbYHATa Mevasnba/(3aryoa).

OTcpoucHUTE NaHBYHM AKTUBH C€ MPU3HABAT 32 BCHMYKM HAMAIISICMH BPEMCHHH Pa3jIMKU M 3a
HEW3IOJI3BAHUTE ITAHBYHU 3aryOH 10 CTENEHTa, 0 KOSTO € BEPOSATHO TE J]a C MPOSBST 00paTHO U j1a Ob/e
reHepupana B Objelle JocTaThbuHa odaraema rnevanda uiik Ja ce MposBsIT objaracMyu BPEMEHHH Pa3IuKy,
OT KOUTO JIa MOTaT Jia Ce MPUCTIAIHAT TE3U HAMAIISIeMH Pas3IKH, C U3KIIFOUCHUE HA PA3JIMKHUTE, IIOPOJIIIH Ce
OT NPHU3HABAHCTO HA aKTUB WUJIK ITACUB, KOMTO KbM JaraTa Ha CTOIIAHCKaTa olepanusd HE € MOBIUAI BbPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banancoBara cTOMHOCT Ha BCUYKU OTCPOYCHU NAaHBYHHU AKTUBU CC INPCTJICIKIAA Ha BCIKa AaTa Ha
OaiaHca M ce peaynupaT g0 CTENEHTa, IO KOSATO € BEPOSTHO T Jla Ce MPOSBIT 0OpaTHO U Ja ce TeHepupa
JOCTaTh4YHO OOIaraeMa revanda Win NposBSIBAILY Ce TIPEe3 ChIIHS MepHo]] 00JaraeMu BpEeMEHHHU PA3JIMKH, C

KOHUTO T€ J1a MOorar Ja ObaT NPUCTIaHATH WA KOMIICHCUPaHH.

OTCpO‘IeHI/ITe AaHbLH, CBBpP3aHU C O66KTI/I, KOHUTO Ca OTYETCHU KaTO APYTH KOMIIOHEHTHU Ha
BCEOOXBaTHUS J0X0J WM KalluTajloBa MO3WMIHA B KOHCOJMAWPAHUA OTYUET 3a (1)I/IHaHCOBOTO CbCTOSIHHEC,
ChIIIO CE€ OTYHUTAT AUPEKTHO KbM CBOTBCTHHSA KOMIIOHECHT Ha BCCOOXBATHUS J0XO0J HIN OajancoBara

KanuTajaoBa II03UITUs.

OTcpodeHuTe TaHBYHHU aKTUBHU U ITACHUBH CE OIEHSABAT Ha 0a3a JaHPYHHUTE CTABKHU, KOUTO CE OYaKBa
Jla ce rpuJjarat 3a Iepuoja U TUIa olepalnu, Ipe3 KOUTO aKTUBUTE CE 0YAKBa Jla CE Peau3upar, a NaCUBUTE
- 1a ce ypenar (moracAr), Ha 0a3a JaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIA WIIH C TOJISIMA CTETNEH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJIa, U MO JIaHbUYHM CTABKU Ha JIbpKaBaTa, B UMATO IOPUCIMKIHS CE OYaKBa Ja Ce

peanmm3rupa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIK ITaCUB.

OTCpO‘IeHI/I AaHbYHHU AKTUBU Ha C€AHO JAPYKECTBO OT prnaTa CC MNpCACTaBAT HCTHO CpPCLLY
OTCPOYCHU JaHBYHU IMaCMBHU Ha TOBa JAPYKECTBO, KOTraTO TO CC€ fABABa 3a TAX OAHBYHUAT IJIATCH B
CbOTBCTHATA HOPUCAUKIUA, U TO TOraBa M CaMO TOI'aBa, KOraTo APYXECTBOTO HMMa 3aKOHHO IIPpaBO Ja
H3BHPIIBA UJIU ITOJTy4YaBa HCTHU IUIalllaHWA HAa TEKYIIU JaHBYHU 3aIBJDKCHUA NI B3EMaHUA 110 JaHBK BBPXY

JIoxo/1a.

2.29. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (QUHAHCHpaHE TPEACTaBIsABAa pa3IMdHU (OPMH HA TPENOCTaBSHE Ha
0e3Bb3ME3[IHM CpEJICTBAa OT JbpKaBarta (MECTHH M IICHTPAaJHH OpraHW W WHCTUTYIWHU) W/ HIH

MCKAYIPABUTCIICTBCHU CIIOPA3YMCHHUA U OpraHu3alnuu.
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IpaBurencTBenute GpuHaHCHpaHust (OOUIMHCKH, TbP)KABHA M MEKTyHAPOTHH HHCTUTYIIMH, BKJI. TIO
pena Ha u3noi3BaHe Ha EBporeiickute GOHAOBE M TPOTPaMu) ce MPU3HABAT MBPBOHAYAIHO KaTO OTCPOUYCH
noxoJl ((hrnHaHCHpaHe), KOTaTo € HaJUIE pa3yMHa CHUTYPHOCT, 4e TO e Obae moxydeHo ot I'pymara, u ge

nocJjeaHara € Criasujia 1 Cria3Ba yCJIOBHUATA U UBUCKBAHUATA 110 JAPCHUCTO.

[IpaButencTBeHo puHaAHCUPAHE, CBBP3aHO C KOMIICHCUPAHE HAa HAMPaBEHH Pa3XoJIH, CC IPU3HABA B
TEeKyIIUTE TedanOu u 3aryOM Ha cucTeMaTHdHa 0a3a 3a ChINUS TEepPHOJ, Mpe3 KOWTO ca MPU3HATH U

pasxoagure.

[IpaBuTencTBeHO (QUHAHCHPAHE, CBHP3aHO C KOMIIGHCHpAHE HAa WHBECTHIIMOHHHM pPa3XxoIu 3a
npuoOVBaHe HA aKTUB, CE ITPU3HABA B TCKYIIIMTE ITEYaJION U 3aryOH Ha CHCTEMaTHYHa 0a3a 3a IeTus IePUo
Ha TOJIE3eH XMBOT Ha aKTHBA, OOMYAWHO MPOMOPIMOHAIHO HAa pa3Mepa Ha MpH3HATATA B Pa3XOJUTE

aMOPTH3AIHS.

2.30. Hemna neuanba unu 3a2yéa Ha aKkyus

OcHoBHaTa HETHA Neyanda WK 3ary0a Ha akIusl ce N3YHCIsIBa KaTO CE pa3[esy HeTHA revanoa uiiu
3aryba 3a Mepuoja, MoAjekalla Ha pasmpefecliecHHe MEXIy akIHOHEpHTe Ha Jpy>KECTBOTO-MaiKa,
MIPUTEKATETIN Ha OOMKHOBEHU aKLUH, HA CPEIHO-TIpeTeryieHus Opoil Ha IbpKaHUTe OOMKHOBEHU aKLUH 3a

nepuosa.

CpenHo-ipeTerieHuaT Opoil akIiK MPeNCTaBlsBa OpPOSAT HAa JbpKAHUTE OOWKHOBEHU AKIUH B
HaYaJIOTO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3JIAJICHUTE

TaKUBa I1pe3 EePHUOIa, YMHOKEH 10 CPEAHO-BPEMEBUS (PaKToP.

To3zu ¢paxTop n3passiBa Opost Ha IHUTE, IIPE3 KOUTO KOHKPETHUTE aKLUHU ca OWIM AbPKaHH, CIIPSIMO

oOmvst Opoli Ha JHHUTE Tpe3 EPUOIA.

[Tpu xanuranuzanus, 60HYC eMUCHs WIH pa3JelisiHe, OposT Ha OOMKHOBEHHUTE aKIHMH, KOUTO ca B
oOpBIIeHHE JI0 AaTaTa Ha TOBA CHOUTHE, Ce KOPUTHPA, 3a J1a C€ OTPa3H MPOIOPIHOHAIHATA IIPOMSHA B OpOst
Ha OOMKHOBEHUTE aKIIMHU B OOPBIICHHUE TaKa, CAKAIl CHOUTHETO Ce € CIYYHIIO B HA4aJlOTO Ha MPEICTaBeHUS

Hail-paHEeH MepUo/I.

HerHa nedyan0a win 3ary0a Ha akiu¥ ¢ HaMajeHa CTOHHOCT HE CE€ M3YMCISABAT, ThH KaTo HIMa

n3aaACHHU IMOTCHIUAJIHNW aKIIMKM C HaMaJICHa CTOMHOCT B prnaTa.

2.31. Cecmenmno omuumarie

I'pynara uneHTH(UIEPa CBOUTE OTYETHW CETMEHTH W OMOBECTsABa MH(OpMAIHs 1O CErMEHTH B
CBHOTBETCTBHE C OPraHU3aIIOHHATAa U OTYETHA CTPYKTYpa, U3MOI3BaHa OT PbKOBOACTBOTO Ha JPY>KECTBOTO-
Maiika 3a TeKylio o010 HaOJIOJIeHHe W YIpaBJICHUE Ha rpymnara U HelWHUTe KoMroHeHTH. OnepaTHBHUTE
CerMEHTH ca KOMIIOHEHTH Ha Ou3Heca, KOMTO C€ OLEHSIBAT PEIOBHO OT KIIOYOBUTE UJICHOBE Ha
PBKOBOJICTBOTO, B3E€MAllld OIEPATHBHHU PEIIEHHUs - KaTo Ce W3MoJ3Ba (UHAHCOBA W OIlEpaTHBHA
nHOpMaLUs, U3TOTBEHa KOHKPETHO 32 CErMEHTa, 3a LEJINTE Ha TeKYIIOTO HaOJIIOJCHHE U OLICHSBaHE Ha

pe3yATaTuTe OoT AeHHOCTTa (M3IIBJIHEHNETO) U pa3npeeleHHeTo Ha pecypeute Ha [ pymarta.

OHepaTI/IBHI/ITC CETMCHTH Ha prnaTa TEKyHI0 CC Ha6J'IIO,Z[aBaT W HampasJIsIBAT NMOOTACIIHO, KATO
BCCKU OIICPATUBECH CETMCHT IIPEACTABJIABA OT/ACIIHA Om3HEC 06HaCT, KOATO € HOCUTEJ HAa pasiiMdiHu ousHec

I1OJI3U U PHUCKOBC. OHepaTI/IBHI/ITe CCIMCHTHUTC, 10 KOUTO PBKOBOJACTBOTO HaA prnaTa Ha6J'IIO,Z[aBa, U3MepBa
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W KOHTPOJIUPA PUCKOBETE M BH3BPHIIAEMOCTTA 32 Hesl ca 000CO0CHU CTIIope]] OCHOBHUTE OM3HEC JIeHHOCTH,

HU3BBPUIBAHU C (papMaHCBTI/I‘IHI/ITe MMPOAYKTH, a UMCHHO: IIPOU3BOJACTBO U THbPrOBHA.

Hugpopmayun no onepamugnu cezmenmu

I'pymara usnon3Ba envH u3MepHUTeN - OpyTeH MapXx (Teyanba) mpy OlEHIBAHETO HA PE3YITaTUTE B
OTIEPATUBHHUTE CEIMEHTH U 3a Pa3Mpe/ICIIHETO Ha PECypPCH MEKIY TaX. Toi (Ts1) ce onpeaesst Kato pasinuka

MEXIAY CETMCHTHHUTE MPUXOAN U CCTMEHTHUTE pa3Xoau, NIPSIKO CbOTHOCUMU KbM CbOTBETHUSA CETMCHT.

CerMeHTHUTE aKTHUBH, TACUBH, PECIICKTHBHO MTPUXO]IH, Pa3XO0IH U PE3YJITATH BKIIFOUBAT TE3H, KOUTO
ca ¥ Morat ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHHSI CETMEHT, KAKTO U TAKWBa, KOMUTO MOTaT Jia ObJat
pasnpezeneHn Ha pa3zyMHa 0asa, BKI. MexaycerMeHTHH. O0H4aifHoO ToBa ca: a) 3a MPUXOAUTE - MPOJAKOH
Ha MPOAYKIHUS W CTOKH; 0) 32 pa3XxoIuTe - 32 OCHOBHH CYpOBHHHM W MaTepUalld, 32 aMOPTH3allMd H 3a
BB3HArpaXJICHUATA Ha MPOM3BOJICTBEHUS MEPCOHAN, OalaHCOBa CTOMHOCT Ha MPOJAJCHUTE CTOKH; B) 3a
AKTHUBHTE - UMOTH, MAIIMHU W ChOPHKEHHS, MAaTCPUAIHN 3allacH, B3eMaHUs OT CBBbP3aHU TPEATIPHSTHS,
THPrOBCKHU B3€MaHUS M MAPUYHK CPEJICTBA U MAPUYHU CKBUBAJICHTH; T) 32 TACHUBUTE — TCKYIIH 33 IbJIKCHHUSI
KbM TEPCOHANA U 3a COIMATHOTO OCUTYpSBaHE, 3aIbJDKCHUS KbM CBBP3aHH MPEINPUATHS, ThPrOBCKU

3abJDKEHUS 1 OAHKOBH 3a€MH 32 IUPEKTHO (PMHAHCHpaHEe (IBJITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xoau (MHBECTHIIMK) IO OM3HEC CETMEHTHU Ca OTTPaHUYUMH PAa3X0Jd, U3BbPIICHH
Tpe3 Meproa 3a NpUI00NBaHe WITH U3TPaXKTaHe Ha CEKTOPHHU HETEKYIU aKTHBH, KOUTO CE OYaKBa ja Obaar

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPHUOI.

I'pynara ympaBisiBa WHBECTULMHTE B LICHHM KHIJKA, OINPENEICHM TBPIOBCKH pa3ueTH |
MpeaocTaBeHUTe (PUHAHCOBU PECYPCH, KAKTO U JAHBIMTE HAa TPYNIOBO HUBO M OTICIHO JIPY>KECTBO, HO TE HE

C€ pasnpeaciiAT Ha CErMEHTHO HUBO.

Pesynrature OoT OEHHOCTH, KOUTO CE€ CUMTAT 3a CIyYalHU COPSIMO OCHOBHUTE THUIIOBE OIEpaluu
(meitHOCTM) Ha ['pymnaTa, KakTo U HEpa3MPEACISIEMUTE MPUXOIU, PA3XOMU, MACUBH M aKTHUBH, C€ OTUUTAT
OTJIEITHO B TIO3UIIHS ,,00111 Ha HUBO [ pyma”. Te3n cyMu 1o IpHHITUT BKITIOYBAT: IPYTH JIOXOAH OT IEHHOCTTA
OCBEH aKO HE MPOM3THUYAT OT JNEWHOCTTAa Ha KOHKPETEH CETMEHT, aJMUHUCTPATUBHH PA3XOJH, JHMXBECHH
MIPUXOJIU M Pa3Xx0JIH, peau3upaHu ¥ HepeaTu3upaHy nedanOun 1 3aryOu OT CHIEIKH C BalyTa ¥ HMHBECTHUIIHNH,
WHBECTHIIMM B JIPYTH JIPY>KECTBa, JPYrd B3EMaHUs, pa3deTH IO JaHBIM, TMPOU3BOJCTBEHO U

AIMUHUCTPATUBHO 060pyzLBaHe C 06]1{0 npeaAHa3HavuYCHUC.

MesxaycerMeHTHITE TpaHchepHu: NPUXOAWTE HA CETMEHTHTE, pa3XOJHWTe Ha CETMEHTUTE |
pe3yiTaTUTE Ha CErMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHchepu Mex 1y OusHec cermeHTH. Te3u Tpancdepu ca
OTYETEHH MO0 KOHKYPEHTHH Ta3apHH II€HH, HAYUCIIABAaHU Ha HECBBP3aHM KIMEHTH 33 CXOIHHM CTOKH, U ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (I)HHaHCOB OTYCT.

HHBeCTI/ILII/II/ITe B CbBMCCTHH U ACOLMHPAHU APYKECTBA, OTUUTAHHU IO METOAAa Ha CcOOCTBEHHS
KarnuTall, Ca U3KJIIFOYCHU OT aKTUBUTEC 110 CErMEHTU U IPUXOAUTE 110 CETMEHTHU. Teca pe€aACTaBE€HU KaTO 4acCT
OT HEPA3NPCACIACMHUTEC AKTUBU, a JOXOABT OT TAX € IPCACTABCH B CTAaTHUATA ” neqan61/1/(3ary6n) oT

CHBMECTHHU W aCOIIMUPAHU JAPYKECTBA, HETHO .
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HpnnaraHaTa CYCTOBOJHA ITIOJIMTHKA 3a OTYUTAHCTO 110 CCTMCHTH, CC OCHOBaBa Ha Ta3u, U3I10JI3BaHa

oT prnaTa 3a U3IrOTBsJAHC Ha Hy6J'II/I‘lHI/ITC MW OTYETH 110 3aKOH.

Jonwnautenno, ['pymnara onoectsBa WHGOPMAIIMS OTHOCHO BRXHH KIHUCHTH, KOTATO CTOHHOCTTA
Ha peallM3upaHuTe MPUXOAU OT BCeKH KIHMeHT mnpeBumaBa 10 % oT obmara cyma Ha KOHCOJNUAWPAHHUTE

MPUXOJU OT JAeiiHOCTTa Ha ['pymara.

2.32. Oyenneane no cnpasedausa cmoiHocm

Hsxou oT akTUBHUTE U TAaCUBUTE Ha prnaTa CC OLCHABAT U NIPCACTABAT H/WIIH caMO OIIOBECTSBAT 110

CTpaBe/IJINBa CTOMHHOCT 32 IIeJUTe Ha (PMHAHCOBOTO OTYUTaHe. TakuBa ca:

a). Ha moOBTapsmia ce (exeromHa) 6asa —  Opyeu OwICOCPOUHU KANUMATIOBU UHEECIMUYUL,

UHBECMUYUOHHUME UMOMU, npedocma@eﬂu U nojay4enu bankosu zaemu u 3aemu Ha/om mpemu Jauya,
onpedeﬂeﬂu mvpecoO6CKU U ()pyeu B3eMAHUA U 3aale9fC€HMﬂ, B3eMAHUSL U 3A0BIINCEHUS O QbuH(,ZHCOG JU3UHC, U

Opyeu ©) Ha HemoBTapsma ce (mepuoandHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeaiiuBaTa CTOMHOCT € [IeHAaTa, KOSITO 0¥ OMJia OJTydeHa py Mpojak0aTa Ha IaJICH aKTHUB HJIH
IJIaTeHa TP MPEXBBPISTHETO HA MMACWB B OOMYaliHA CIENKa MEXAy He3aBHCHMU TMa3apHH YYaCTHUIM Ha
naTara Ha orieHsBaHeTo. CripaBeIiMBaTa CTOWHOCT € U3XO0IAIIa [IeHa U ce 0a3upa Ha MPEANOI0KESHUETO, Ye
oreparysTa mo npojaxoara Ie ce pealn3upa Wi Ha OCHOBHHS MMa3ap 3a TO3W aKTUB WIH MACHUB, WU B
CIIy4ail Ha JTUTICA HA OCHOBEH Ia3ap — Ha Hal-U3TOIHMSI 1a3ap 3a aKTUBa WM nmacuBa. KakTo onpeneneHust
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, MO0 KOUTO ApyxkecTBara oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHCTO Ha crHpaBcajiiBaTa CTOMHOCT ce nmpaByd OT IMO3ULMATA Ha MNPCANOJIOKCHHATA U
MNPEUCHKUTEC, KOUTO ouxa HalpaBWJIA MOTCHIUAJIIHUTC IMA3apHU YYAaCTHHUIIA KOraTo TC Oouxa ornpeaesiin
IEHAaTa Ha CbOTBCTHHA AKTHB HJIK ITACHUB, KATO CC€ NOITyCKa, 4€ TC Ouxa ,Z[eflCTBaJ'IPI 3a IIOCTHT'aHe Ha HaW-

)106[)3 CTOIIaHCKA U3roJga OT HEro 3a TiX.

[Tpu u3mMepBaHeTO Ha CrpaBeIMBaTa CTOMHOCT Ha HE()PMHAHCOBU aKTUBHM BHHATH U3XOJHATA TOUYKA
€ MPEIIOI0KEHNETO KaKBO 01 OMJIO 3a Ma3apHUTE YYaCTHULIU Hai-IOOPOTO U Hal-e(eKTHBHO BBH3MOXKHO

M3M0/I3BaHE Ha JAJEHUS aKTHB.

I'pynara mnpunara pa3lMYHU OLEHBYHH TEXHHUKH, KOMTO OHWXa OWIM TOIXOMASALIA CIPSIMO
cneun@uKaTa Ha CbOTBETHUTE YCIOBUS, U 32 KOUTO pasmoara ¢ JocTaTb4Ha 0a3a OT BXOJSIIM JaHHHU, KaTo
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETIeH HAIMYHATA MyOJIMYHO HabrogaeMa HH(OopMalus U pectl. —
Jla MUHAMH3Hpa W3M0JI3BaHeTo Ha HeHabmronaema nadopmanus. T n3non3Ba u TpUTe AOMYCTHMH MOIX0/a,
nazapHus, NpUX0OHUs U pa3xooHUs n00X00, KaTo Haili-4ecTo MpuiaraHuTe OLIEHbYHH TEXHUKH ca JIUPEKTHU
W/WIIN KOPUTUPAaHU KOTUPAHH [1A3aPHU LICHH, Ta3apHU aHAJIO3H U AMCKOHTHUPAHU MapUYHM [TOTOLH, BKJI. Ha

0aza KalmuTaJIu3upaH J0X04 OT HACM.

CHpaBeI{J’II/IBaTa CTOMHOCT Ha BCUYKHM aKTHUBH M ImaCcuBH, KOUTO C€ OLCHABAT W/WIIA OIOBECTIBAT B
KOHCOJIMAUPaHUA q)HHaHCOB OTYCT II0 CIIpaBECAJIMBa CTOf/'IHOCT, CC KaTeropuisnpa B paMKHUTC Ha ClIi€AHaTa

ﬁepapxnsl Ha ClIpaBCAJINBUTC CTOfIHOCTI/I, a UMCHHO!
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. Huso 1 — Kotupanu (HekopurupaHu) ma3apHH IIEHH HA aKTHBEH I1a3ap 3a WIACHTHYIHH
aKTWBY WV NIACHBH;

. Huo 2 — OrneHbYHU TEXHUKH, TIPU KOWUTO CE HW3IMON3BAT BXOJSIIM JAHHH, KOUTO ca
Pa3MYHU OT JUPEKTHO KOTHPAHU IIEHH, HO Ca MPSIKO WM KOCBEHO JOCTBHITHH 32 HaONIOJICHHE, BKIL.
KOTraTo KOTUPAHUTE IICHU ca OOCKT Ha OINPENICIICHU KOPEKIINH; U

. Huo 3 — OueHbYHM TEXHHWKH, MPH KOUTO C€ H3MON3BAT BXOMSAIIM JaHHU, KOUTO B

3HA4YUTCIIHATA CH 4acCT Ca HCHa6J'IIO,I[aeMI/I.

3a Te3W aKTWUBU W TACUBHU, KOUTO CE€ OIEHABAT IO CHPaBEINBA CTOMHOCT B KOHCOJHUIUPAHHS
(hmHAHCOB OTYET Ha MoBTapsieMa 0a3a, [ pynara npaBu MpeleHKa KbM JlaTaTa Ha BCEKU KOHCOIUIUPAH OTYET
nany € HeooxouM TpaHcdep B HUBaTa Ha HepapXus Ha CTIpaBeiIiBaTa CTOWHOCT Ha Ja/IeH aKTHB TN ITacUB

B 3aBUCUMOCT OT pasnojaraCMmTe U U3IMOJ3BAHUTC KbM Ta3U JaTa BXOJAIIN JaHHU.

LlenTpanusupaHo, B Ipy>KECTBOTO-Maiika ca pa3pa0OTeHU BBTPELIHM IPaBWIA M MPOLELYPH IO
M3MEpBAHETO Ha CTIpaBeINBaTa CTOMHOCT Ha pa3jIMyHUTE BUA0BE aKTUBU M ACHBH. 3a LIEJITAa € ONpe/IeTICHO
CIELMAJIHO JIUIIEC TI0 OLICHKUTE Ha MOJYMHEHHE HA (PUHAHCOBHS AUPEKTOp Ha ['pymaTa, KOETO OpraHu3upa
OCBILECTBSIBAHETO HA IENIUS OLIEHBYEH IMPOLEC, BKJI. KOOPAWHHMpA M HaOmogaBa paboTara Ha BBHHIIHHUTE

OLIEHUTEIH.

I'pymara w3mon3Ba ekcrmepTH3aTa Ha BBHHITHHU JIMICH3WPAHW OICHUTENH 32 OMNpEleNsHe Ha
CIPaBEUIMBUTE CTOHHOCTH Ha CICAHUTE aKTHBH U TACHBH: OpyeU Obl2OCPOYHU KANUMAI08U UHEECIUYUU
Huso 2 u HuBo 3, ungecmuyuonnu umomu- Huso 2, umomu, mawunu u obopyosane- Hueo 2 u Huso 3.
M300pbT Ha TakuBa OIICHUTENIM C€ IMpaBH Ha TOAMIIHA 0a3a, KaTo Ce W3IMOJI3BAT CICAHHUTE KPUTCPHUU:
MIpIJIaraly mpo(ecnoHaTHN CTaHIaAPTH, MPO(ECHOHATICH ONUT U TO3HAHUS; PEIyTalns U Ma3apeH CTaTyc.
[lepuoanuHo ce mpereHsBa HEOOXOAUMOCTTA OT POTAIMs HAa BHHIIHHUTE OICHUTEIM — HAa BCEKH TPHU-TICT
roguay. [IpunoxkeHneTo Ha ONEHBYHUTE MMOAXOIN W TEXHUKH, KAKTO W M3MOJI3BAHUTE BXOJAIIM JaHHU 3a
BCEKM Cllyyall Ha W3MEPBaHE Ha CIpaBeIMBa CTOMHOCT, ca OOEKT Ha 3abJDKUTEIIHO OOCHKIaHE WU
KOOpJMHHpaHEe MEX]y BHHIIIHHUTE €KCIIEPTH-OICHUTENN U CIICUANHO OIMPEACICHOTO JIUIIE TI0 OIEHKHUTE,
KaKTO Y MPUEMAHETO Ha U3JaBAaHUTE OLICHUTEIICKU JOKJIAJU — OCOOCHO 110 OTHOIICHUE HA CHIIECCTBCHHUTE
MIPENIONIOKEHUST M KpalHUTE 3aKIFOUEHUs M TPEJIOKEHUS 3a pa3Mepa Ha CIIpaBeIiMBaTa CTOWHOCT.
DUHATHUTE OLIEHKU Ha CIIPaBEIMBAaTa CTOMHOCT MOJIJICKAT Ha 0JJ00OpPEHUE OT (PUHAHCOBHSI AUPEKTOP H/HITH
[JIABEH CUETOBOAUTEN, U3IIBIHUTENHUS TUPEKTOp U ChBETa HA AUPEKTOPUTE HA CbOTBETHOTO APYXKECTBO U

(¢uHaHcoBUs AupekTop Ha ['pymara.

Ha partara Ha Bceku (UHAHCOB OT4ET ChHOOPA3HO IPyNoBaTa CUETOBOJHA IMOJUTHKA CHELUAIHO
OIIPE/IENIEHOTO JIMIE IO OLEHKHTE IpaBH OOIl aHAIM3 HAa IPEIBapUTE]HO ChOpaHa nHpOpManus 3a
JBIDKEHHETO B CTOWHOCTHTE Ha aKTUBUTE U MACHBUTE Ha ApyXecTBaTa OT ['pymarta, KOUTO MOAJIEKAT Ha
OIICHKA WJTM OTMIOBECTSIBAHE 110 CIIPaBeIMBa CTOMHOCT, 32 THIIA HAJIMYHK JJAHHU U BE3MOXKHUTE (DaKTOPH 32
HabJroaBaHUTE IPOMEHH, U TIpeasara 3a oJlo0peHue npel GUHAHCOBHS TUPEKTOP MOAXO0a 32 U3MEPBaHe
Ha CITpaBeIMBUTE CTOMHOCTH Ha ChOTBETHHUTE aKTHMBHU U MMAaCHMBU KbM Tasu nata. [Ipm HeoOXoammocT ToBa

CC KOHCYJITHPA U3PUYHO C U3IOJI3BAHUTC BbHIITHU OLCHUTCIIN.

Pe3y.]'ITaTI/ITe OT OLUCHBYHUS MPOLCC Ha UBMCPBAHC HA CIIpaBCAJIMBATa CTOMHOCT Ce NpeaACTaBsAT Ha
OOWUTHUA KOMUTET WM HAa HE3aBUCUMHTE OJUTOPU HA CBOTBECTHHUTE JAPYKECTBA, KAKTO UM Ha q)HHaHCOBI/IS[

AUPEKTOP U HE3aBUCUMUTEC OAUTOPU Ha prnaTa.
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3a menuTe Ha OMOBECTSABAaHUATA HA CIIpaBeAIMBaTa CTOMHOCT, [ pynara e onpezeniia ChOTBETHUTE
CH aKTUBU M MAacHWBU Ha 0a3a TAXHATa CHIIHOCT, OCHOBHM XapaKTCPUCTHKH M PHUCKOBE, KaKTO U Ha

HepapXuyHOTO HUBO Ha CHpaBeIMBaTa CTOMHOCT.

2.33. Ilpeuenku om onpedenawio 3HAYEHUE NPU NPULAZAHE CUEMOGOOHAMA HOJTUMUKA HA

prnama. Knrouosu npuﬁﬂmumeﬂuu OUECHKU U npedno.fwofcenuﬂ C 6UCOKa HecuZypHocm.

Ilpuxoou om 0ozoeopu c kK1uenmu

HpI/I npu3HaBaHC Ha IMIPUXOAUTEC U HU3rOTBAHC HAa KOHCOJIUAUPAHUTE q)HHaHCOBI/I OTYCTHU
PBKOBOJACTBOTO IIpaBU pa3IMYHU IPCUECHKHU, HpI/I6J'II/I31/ITCJ'IHI/I OLICHKN W NPCAIIOIOXKCHUA, KOUTO OKa3BaT
BJIMAHUEC BBPXY OTUCTCHUTC MPUXOU, pa3XOAH, aKTUBU U IACUBU IO AOTOBOPU U CHOTBCTCTBAIIUTEC UM

OITIOBCCTABAHMUA.

B pesynTaT Ha HECUTYpHOCTTA 1O OTHOIICHHUE Ha TE3U MPEIOI0XKCHHS U IPUOJIM3UTEIHA OLICHKH,
€ BB3MOXKHO J]a BB3HHKHAT CHINECTBEHH KOPEKIMH B OalaHCOBaTa CTOWHOCT Ha 3aCETHATHTE aKTUBU U

IIaCuBHU B 6’])[[61116, " PCCII. OTYETCHUTE Pa3X0qu U IPUXOOH.

Ki1to4oBHTE MPEEHKH U TPEIONI0KEHUS, KOUTO OKa3BaT ChIIECTBEHO BIMAHHE BbPXY pasMepa
CpoOKa 3a MPU3HABAHE Ha MPHXOIUTE OT JOrOBOPH C KIIMEHTH Ca CBBP3aHHU C ONPEJIEIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BbPXY OOCIIAHUTE B JOrOBOpa ¢ KIMEHTA MPOIYKIHsI, CTOKHM U/WJIN YCIIyTH CE
NPEXBBHPJIS HA KIIMEHTA U OL[EHKAaTa Ha TPOMEHJIMBOTO Bh3HAIPaXKICHUE 3a BbPHATH CTOKH M pabaTh 3a 06eM
(ITpunoowcenue Ne 2.6.1.)

Oueuka Ha cnpaeednueama CMOUIHOCM HA KANUMA106U UHeecmuyuu

Koraro cmpaBennnBata CTOMHOCT Ha KalWTAJIOBUTE WHBECTHIMH, OTYETEHH B OT4YETa 3a
(hMHAHCOBOTO CHCTOSIHME, HE MOJKE J1a ObJe Mody4yeHa Ha 0a3a KOTUPAHH LICHU Ha aKTUBHU I1a3apH, TAXHATA
CIPaBEUIMBA CTOMHOCT CE€ OIpPENENd 4Ype3 H3IIOJI3BAHE Ha JPYrM OLCHBYHH MOJEIM U TEXHUKH,
BKJIIOYMTEIIHO MOJIeNla Ha AUCKOHTUPAHUTE ApUYHU NMOTOLHM. M3non3BanaTta Bxoasma nHGopManys B Te3U
MOJIeNIN ce chOupa OT HaOJII0JaBaHu Ma3apy, KbIETO TOBA € BH3MOXKHO, HO KOTaTo TOBa HE MOXe Jia ObJe
HaIPaBEHO, 32 OMNPEAEITHETO HAa CIPABEUIMBUTE CTOMHOCTH INpEAroara MpUIOKEHUETO Ha ONpeE/eIcHa
CTeTIeH Ha IpelieHKa. TakaBa MpereHka BKII0YBa Pa3riieKIaHeTo, aHaIN3a U OI[EHKAaTa 33 BXOAALIUTE TaHHU
KaTo HalpuMmep, 3a JIMKBUACH PHUCK, KPEAUTEH PUCK U BOJATWIHOCT. [IpoMeHUTE B NMpEANONOoKEHUATa 32
Te3u (aKTOpPH MOTaT Jia TIOBJIHSAT BbPXY pa3Mepa Ha OTYeTeHaTa CIpaBe/iiBa CTOWHOCT Ha (prHAHCOBHUTE

HHCTPYMEHTH.

H3uucnenue na ouaxkeanu erOumHu 3azy6u 3a npe()ocmaeenu 3aemu u capanuuu, muvpcoecKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napuiHu eKeuesajileHnmu

I/I3MepBaHeT0 Ha O4YaKBaHaTa KPEAUTHA 3ary6a 3a q)HHaHCOBI/I AKTHUBU, OTYUTAHU 110 aMOPTU3HPAHA
CTOMHOCT (HpeZIOCTaBeHI/I 3a€MH, B3CMaHW 1 aKTUBU 110 JOTOBOPHU C KIIMECHTHU, TAPUYHU CPCJACTBA U ITAPpUIHA
CKBI/IBaJ'IeHTI/I), KaKTO U 3a IIPpEAO0CTABCHHU (I)I/IHaHCOBI/I rapaHiuu € O6J'IaCT, KOATO M3HMCKBA MU3IIOJA3BAHCTO HA
KOMIIJICKCHU MOJCJIM U CBHIICCTBCHU MPCAIIOJIOKCHUA 3a 6’B,Z[CII_II/I HKOHOMHYCCKHU YCJIOBUA U KPCAUTHO
IIOBCACHHUEC Ha KIMCHTU HW JIBXHHIH (HaHpI/IMep BEPOATHOCTTA KOHTPArcHTUTEC Ja HE USNBIHAT

3aABJDKCHUATA CU U IPOU3TUYAIIINUTE OT TAX 3ary61/1).
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3a mpuilaraHeTo Ha TE3M W3WCKBAHHUS PHKOBOACTBOTO Ha ['pymara mpaBH penuna ChIIECTBEHH
MPELEHKH, KaTo: a) ONpeie/iiHe Ha KPUTEPHH 3a UACHTH(UIPaHE U OLICHKA HA 3HAYUTEIIHO YBEIUYCHUE HA
KpeOuTHHS pHCK; 0) M300p Ha MOIXOAIIM MOJEIM M TPENNONIOKSHHS 32 W3MEpBaHE Ha OYAKBAaHUTE
KpeIuTHH 3aryOu; B) ¢opMupaHe Ha TPyNH OT CXOJHH (PMHAHCOBU aKTHBU (MOPTQEWIH) 3a UEeNuTe Ha

HU3MCPBAHETO HA OYaKBAaHUTEC KPEAUTHU 3ary61x1;

F) YCTaHOBABAHE U OILICHKA 3a 3aBUCHUMOCTTa MEXKAY UCTOPUYECKUTEC NMPOLUCHTU Ha MNPOCPOYUC U
MOBCACHUCTO Ha OIPCACIICHM MAKpPOIIOKa3aTciiu, 3a Oa CC OTpassiaT G(I)CKTI/ITC OT HNPOTHO3UTE 3a TE3U

MAaKpOIOKa3aTesn B Ob/eIe MPH N3UNCICHAATA Ha OYaKBAHUTE KPeAUTHHU 3aryou. (IIpunodcernue Ne 42).

3a mvpeco6CcKUume 63eMarusd, 6KJj1. onl Cevbp3arnu auya

I'pymara n3mon3Ba MaTpUIK 3a MPOBHU3WH 32 W3YMCIEHHETO HA OYaKBAaHWUTE KPEIWTHH 3aryOHW OT
THPrOBCKUTE B3eMaHUs M aKTHBHTE MO JoroBop. [IpolieHTHTE Ha NpPOBU3MMTE Cce Oa3upar Ha JTHHUTE
MPOCPOYHE 3a TPYIH OT Pa3INYHU KIMEHTCKH CerMeHTH (mopTdenin), KOUTO WMaT CXOJHH MOJEIH Ha

3ary0a (THIT KIIUEHT KaTO CEKTOP).

Bcesika MaTpuIa 3a MpOBU3WH ITHPBOHAYAIHO CE€ OCHOBABa HA JAETAMIIHN HCTOPHYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3€MaHUsTA HA APY)KeCcTBaTa OT ' pynaTa u IBI)KEHHETO Ha B3EMaHHATA
o Tpymu npocpounsi. OOHYaiiHO ce U3MOJI3BAaT HCTOPHUYECKH JaHHU MTOHE 32 TPH TOJMHU CIIPSIMO JlaTaTa Ha
¢unHaHcoBHA oT4eT. [lOMBIHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTAaHOBEHHTE 3aBHUCHMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TpOrHo3Hata WHGOpMAamus, H3MOJI3BAHKUA |
BEPOATHOCTHU CLEHApuu. AKO c€ O4YaKkBa NaJeHW NMPOTHO3HH MKOHOMHMYECKH YCIOBHS, MU3MEPEHH Upe3
OTIpe/ieNIeHH MaKpOIIOKa3aTely Ja Ce BIIOMIAT WM MOAOOPST Mpe3 cieiBamiaTa roJuHa, KOeTO MOXe Aa
JOBEIE O YCTAHOBEHO KOPENALMOHHO YBEIMYCHHE Ha MPOCPOUMsATa B JAACHHUs CEKTOp (THUI KIHEHT),
HUCTOPUYECKHUTE TPOLECHTH Ha HEW3BbIHEHHE ce Kopurupar. KbM Bcska oT4eTHa nara HaOro/laBaHHUTE
HUCTOPHUYECKH IPOLCHTH HAa HEU3NBIHECHUE CE aKTyaJH3HpaT M C€ OTYMTAT €PEKTUTE OT MPOMEHHUTE B

MIPOTHO3HUTEC OLICHKU.

OneHkara Ha CbOTHOILLIEHHUETO MEXIy HaOII0AaBaHUTE HCTOPUUYECKH MPOLEHTH Ha HEU3ITbJIHEHHE,
MPOTHO3HUTE NKOHOMUYECKH YCIIOBUS M OYaKBAHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CUETOBO/IHA OIIEHKA.
CroliHOCTTa Ha OYaKBAaHUTE KPEIUTHU 3aryOM € YyBCTBHTEJHA KbM IPOMEHH B OOCTOSITEICTBAaTa U
MPOTHO3HHUTE ycoBUs. VcTopuuecknTe KpeJuTHU 3aryOm Ha ['pymara W MPOTHO3ZHUTE WKOHOMHYECKH

YCJI0BUA MOrat Aa €€ OTKIIOHABAT CIIPSAMO ﬂeﬁCTBHTCJ’IHaTa HeC’L6I/IpaeMOCT B 6’B,I[€H_I€.

3a nz)eéocmaeel-mme 3aemu u capanyuu

I'pynata e BB3mpHena oOmus MOAXOA 3a W3UMCISABaHE Ha OOe3LEHKAaTa OT OYaKBaHUTE OBJCIIH
KpEeIUTHH 3ary0u Ha pefoctaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra I'pynara npunara n3dpas ot Hest
Mozen. HeroBoro mpuioxeHHe MUHABa Mpe3 HAKOJIKO CTHIKHU. IIbpBO ce onpenenst KpeIuTeH pedTHHT Ha
JUTBKHHUKA TIOCPEJCTBOM METOJIOJIOTHM HA BOJACUIM PEUTHHITOBU areHUMH 3a CHOTBETHUTE CEKTOPH B
MKOHOMHKAaTa M CBHOTHOILEHUS, KOJIMYECTBEHH M KAaueCTBEHM IapaMeTpU Ha IOKa3aTelu 3a JaJAeHOTO
npyxectBo. Karo BTOpa CTBIKa, Ype3 CTATUCTHYECKH MOJETH, BKIIOYBAINM HCTOPUYECKH IaHHUA 3a
BEPOSITHOCTHU 32 HemsmbyiHeHKe (PD), mpexoau Mex 1y pa3nuuHu peHTHHTH, MAKPOMKOHOMHYECKH JaHHU U

MPOTHO3H, C€ MPECMATAT PEJIEBAHTHUTE MapruHaiHu PD 1o roiuHu 3a BCEKHU PEUTHHT.

Ha tpeto MsacTo, Ha 0aza Ha TO3W aHAIM3 W ONpPENCICHUS PEUTHUHT, KAaKTO M Ha KOMIUIEKC OT

IMOKAa3aTCJIk 3a XapPAKTCPUCTUKU HAa MHCTPYMCHTA KBM JdTaTa HAa BCCKU (1)I/IHaHCOB OTYCT, CC OMNPCHACIIAT:
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etanrpT Ha mHCTpyMeHTa (ETam 1, Etan 2 wmu Etan 3), Hyxaute PD 3a cpoka Ha HHCTpYMEHTA, KAKTO H
3arybata npu HeusnbiHeHUe (LGD). OcHoBHata popMmysia 32 M3YUCICHUE HA OYaKBAaHUTE KPSIUTHH 3ary0u
e: ECL=EADxPDxLGD, xpaeTo:

ECL e mokazarens 3a 0O9akBaHN KPEAUTHU 3aryon

EAD e noka3zaTenst Ha cymMa Ha €KCIO3HULUATA IPY HEU3ITbITHEHNE
PD e mokasarens 3a BEpOSITHOCT 38 HEM3ITbIHEHHUE

LGD e noxkasatedns 3a 3arybata npu HEU3IIbJIHEHHE.

IIpu onpenensHeTo Ha 3ary0aTa ce B3eMaT MPEIBH] BCHYKU TapaHIW W/MIH 00e3NedeHus 1/ i
3acTpaxoBKkd. [lo TO3M HayWMH, KaTO TMOCIEIHA CTHIIKA, WU3IOJI3BAWKM BCUYKHM TE3M NapaMETpU, U CIE.
JTMCKOHTHPAHE, Ce JIOCTUTA JI0 KAIKyNalis Ha OI[CHKAaTa Ha OYaKBaHATa KPEJWTHA 3ary0a 3a ChbOTBETHHSI

nepno Ha CbOTBCTHUA q)HHaHCOB AaKTUB.

B Eran 1 ce BKIIOYBAT MpeIOCTaBCHH 3a€MH, KOUTO ca KiIacu(DHUIMPaHH KaTo ,,peIOBHA” ChIIIACHO
BBTPEIIHO pa3paboTeHa prcKoBa Kiacu(pukannoHHa cxema. ToBa ca 3aeMu, IPEAOCTABeHH Ha JUIHKHUIN C
HUCBHK PUCK OT HEM3ITBJIHEHHE, PEIOBHO 00CIyKBaHe, 0€3 3HAUYUTETHN BIIOIIABAHUS B KIIFOUOBH MIOKA3aTeIH
(dpuHarCOBYM M He(hMHAHCOBH), M HE Ca HAJWIIE IBJDKIMH CyMH, KOUTO ca B mpocpoure. OyakBaHaTa 3aryda
oT 00e3IIeHKa 3a Te3U 3aeMU Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a ceaBanuTe 12
Mecera U o4akBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a MmpH eKCITO3UIHs B HEU3ITBIHEHNE B CIICIABAIINATE

12 mecena.

B Etan 2 ce BKIFOUBAT IpeOCTaBEHU 3a€MH, KOUTO Ca KIaCH(UIIMPaHU KaTo ,,IPEAOTOBAPSIHA .
ToBa ca 3aemu, mpu KOMTO € Halulle YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKa3aTelIM) ChIIECTBEHO
BJIOIIaBaHE HAa KPEIUTHUS PHUCK, CBBP3aH C [UIHKHHUKA, CIOPSAMO ITbPBOHAYAJHOTO NPH3HABaHE HA
excrio3unusaTa. OuakBaHaTa 3ary0a oT 0Oe3lLEHKa 3a TEe3M 3a€MHU C€ M34YMCIIsABA Ha 0a3a BEPOATHOCT 3a
HEM3IbJIHEHUE 3a LEHsl )KMBOT Ha NPEJOCTABEHHUS 3a€M, KOHTO CE€ CUMTA 33 KPEAMTHO-HEOOE3LEHEH U

odakBaHeTo Ha [ pymarta 3a pa3mepa Ha 3ary0a Ipu eKCIIO3UIHSI B HEU3ITBIHCHHE 32 MEeTUAT U )KU3HEH ITUKBII.

B Eran 3 nmomagat npeziocTaBeHH 3a€MU, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,, TpyaHoChOupaemu’. ToBa
ca 3aeMH, ITPH KOMTO Ca HAJIMIIE I0Ka3aTeNICTBA, Y€ B3EMAaHETO € BeYe KPEIUTHO-00€31EHEHO, T.€. HACTHITHIO
€ KpeUTHO chOUTHE (ChIIIAaCHO IpUeTaTa TOJIMTHKA 338 ChCTaB HA CHOUTHS 32 HEU3ITBJIHEHHE). 3a 1eNTa ce
M3BBPIIBA aHAJHM3 HAa CHUCTEMa OT ITOKA3aTelNH, M3IIOJN3BaHM KaTO WHIUKATOPH 32 HACTBIIWIA KPEAUTHU
3aryom. 3arybara oT o0e3IeHKa 3a Te3H 3aeMHU Ce M3UHCIsiBa Ha 0a3a BEpOsSTHOCTHO-TIPETETTICHN CIICHAPUN
3a oyakBaHeTO Ha ['pymara 3a pa3mepa Ha 3ary0a IpH KpeIUTHO-00e31eHeHa eKCIIO3UIINS B HEU3ITbITHEHHE

3a LeJIUs U )KU3HEH IUKDII.

HpeﬂOCTaCH 3a€M € C KpEAuTHA 0663LIGHK3., KOorato €a HaCTbIIWIM C€AHO HJIM ITIOBCYUC C’B6I/ITI/IH,
oKaszBalu HGGHaFOHpI/IHTHO BB3I[€I7[CTBI/I€ BbPXY OYAKBAHUTC 6BJI€HIH IMapuiyHy IMOTOLM OT TO3H 3acCM,

PECIICKTUBHO (I)I/IHaHCOB AKTHB.

C’BH_II/ISIT MOACI prnaTa HU3I0JI3Ba 3a OHNpCACIIsIHE HAa OYAaKBAHUTC KPCAUTHU 3ary61/1 napu

NpEAOCTAaBECHUTE IrapaHlii U OIIPCACIICHN NHAUBUAYAaJIH B3ECMaHU .

Hapuunu cpedcmesa

3a M3YMCIIEHUETO HAa OYaKBAHUTE KpE€auTHU 3ary61z1 o napu4dnume cpe()cmea u exkeusaieHmu 6

oanxu, I'pynaTa npunara oouus ,,TpueTanes’” moaxo 3a odesuenka, onpeaeieH or MCDO 9. 3a uenra ce
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mpuiiara Mojesn, OasupaH Ha MyOJIMKYBaHWTE PEUTHHTH Ha OaHKHUTE, OMPEAETICHH OT MEXKIYHapOIHO
npus3HaTH peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce OmpeAeNsaT Mmoka3aTtenute 3a PD (BeposTHOCTH 32 HEM3ITBIIHEHHUE ), KATO CE€ U3IIONI3AT ITyOTNIHHATE
nannu Ha PD pedepupaiiu kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT Apyra, Upe3 MpoMsIHAaTa Ha peHTHHTa
Ha ChOTBETHAaTa 0aHKa OT Mephoj B mepuox, ['pymara oneHsBa HAIMYMETO HA 3aBHUIIEH KPEIUTEH PHUCK.
3aryOuTe nmpu HEM3MBJIHEHHUE CE OLICHSBAT IO ropernocouyeHara ¢popmyna. [lpu onpenensuero Ha LGD ce

B3€Ma NpCABUI HATUYUECTO HA IrapaHTUPaHA H/WIIH 00e3IeYeHN CyMHU IO CHbOTBETHUTE 0aHKOBU CMETKHU

Hpu3uaeane Ha 0AHBUHU AKMUBU

[Ipu mpu3HaBaHETO Ha OTCPOUCHUTE JAHBUYHU aKTUBU OT PBKOBOJACTBOTO Ha ['pymaTa e olieHABaHA
BEPOATHOCTTA OTAEITHUTE HaMallsieMHd BPEMEHHH DPa3lWKHA Ja MMaT OOpaTHO MpPOSBICHHE B OBAEHIe U
BB3MOXKHOCTUTE Ha BCAKO OT ApyKecTBaTa oT ['pymaTa ga reHepupar B NEPCIEeKTHBA JOCTAThYHO TaHBYHU
evanon 3a TIXHOTO KOMIIEHCUPAHE Cpelly Te3H Nevanon. 3a AbIIepHH py>KecTBa, KOUTO MPOABIDKABaT J1a
OTYUTAT 3aryOW TIpe3 MOCIEJIHUTE TOMWHHU, PHKOBOJICTBOTO Ha ['pymara e mperneHusao KbM JaTara Ha
M3/1aBaHe Ha KOHCOJIUAMPAHUS OTUET 3HAYUTCITHUTE HECUTYPHOCTH, KOUTO CHIIECTBYBAT OTHOCHO Jalid U
JIOKOJIKO B paMKHWTE Ha KpalHUs TEPUOJI, ONPEeNIeH ChC ChOTBETHUTE MECTHU aHBYHHU 3aKOHOJATEIICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOu, Te3u APY>KeCTBa Ille MOraT 1a TeHepHupaT AocTaTbuHa ob1araema rnedanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HopmanHusT npon3BoACTBEH KalalUTET HA BCIKO OT MPOU3BOJICTBEHUTE APYKECTBA € ONPEACICH
Ha 0a3a NpPELEeHKUTE Ha CHOTBETHOTO PBKOBOJCTBOTO (ClI€A HANpaBEeHW aHAIU3HM) 3a ONTHMAJIHO
HATOBapBaHE HA TEXHWUTE MPOM3BOJACTBEHH MOIIHOCTH M BB3BPBIIAEMOCT Ha WHBECTULMHTE B TAX, NPHU

MPOAYKTOBA CTPYKTYpa Ha MIPOU3BOJICTBOTO, IIPHETA 32 OOMUaiiHA.

Oobe3yenka

B kpas Ha Besika GrHAHCOBA TOJIMHA JIpy>KecTBarta oT [ pymnaTta U3BbPIIBAT MPETJie/l Ha ChCTOSHHUETO,
CpOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepHallHUTe 3anacy. [Ipn ycTaHOBABaHE Ha 3amacH,
KOHTO ChIbprKaT MOTEHIMATHA BEPOATHOCT Ja He OBJIaT pealn3upaHH o ChIIECTBYBAIaTa UM OajgaHCOBa
CTOMHOCT B CJIEABAILUTE OTYETHU MIEPUOIH, ApYKecTBaTa oT ['pynara obe3leHsIBaT MaTepUaTHUTE 3aracH

JI0 HETHA peaju3upyemMa CTOHHOCT.

Ilpeouenka na umomu, mawiunu u odopyosane

Kem 31.12.2021 r. e u3BbpILIEH ISUIOCTEH IMperje] 3a HACTBOWIWTE LEHOBU IPOMEHU B
CIIpaBeJInBaTa CTOMHOCT HA IBITOTPAMHUTE MaTepUaTHU aKTHUBHU Ha JpyKecTBara B ['pymara, KakTo U Ha
TAXHOTO (PM3MYECKO U TEXHHYECKO CHCTOSHHE, HAuWHA Ha EKCIUIOATAlMS U OCTaThYCH MOJE3€H JKUBOT.
ChOTBETHO, HANpaBeHa € TMPEOIleHKa, ThH KAaTo KbM Ta3W JlaTa 3aBbpIBAa IPHETHAT IO IOJUTHKA
METrOAMIIICH TIEPHUOJT 3a TSIXHATA NpeolieHKa. [IperneabT u npeolieHKaTa ca U3IbJIHEHU ¢ TPOGECHOHAITHOTO
ChACUCTBUE HA HE3ABUCUMHU JIMLICH3UPAHU OLEHUTEIH.

PBKOBOICTBOTO € HAMPABHUIIO TIOPOOCH aHAIHM3 Ha JOKJIATUTE Ha JIUICH3UPAHUTE OIEHUTEIH, BKJI.
TECTOBETE 32 YYBCTBUTEIHOCT. B pe3ynrar Ha TOBa € OTUETEHA IIPEOLEHKA U € MPU3HAT HOB MPEOLIEHbYECH

pe3epB B pasmep Ha 9,449 x.nB., HeTHO oT oOe3neHka ([Ipunoxenune Ne 15) u e oTUeTeH TEKyIIl pa3xoj 3a
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oOe3nenka B pasmep Ha 7,779 x.B. (Ilpunoxenue Ne 10). JJombaHHUTEIHO, € OTYSTEH TEKYI[ Pa3Xxond 3a

obe3reHka B pa3Mep Ha 697 x.1B. Ha VIMOTH, MaIIMHU 1 000py/IBaHEe B IIPOLEC HA PUIOOUBAHE .

I'pynara e npuena 1a He MPEOIICHsBA CICIHUTE IPYITU aKTUBU: a) HAITBJIHO aMOPTU3HPAHU aKTHBH,
mpunodutu 10 31.12.2006 r., TOKOIKOTO MPH TAX €BEHTYATHUTE JOIIBIHATEIHN Pa3X0OH 32 aMOPTH3AIIUS
BEUYe Ce KOMIICHCHUpAT OT TMOBHIICHUTE Pa3XOAU 3a MOIJAPBKKA; 0) akTuBH, mpumodutu mpe3 2021 r. —
JOKOJIKOTO IIeHAaTa Ha MPUA00UBaHE 32 TE3W aKTUBH € OJIM3Ka JI0 CTIpaBeIMBAaTa UM CTOWHOCT; B) aKTHBUTE
C TIPaBO HA TOJI3BaHE, KOUTO IO CHJIaTa Ha CKIIOYCHH JIOTOBOPH CPEIly Bbh3HArpaXkICHUE Ce MPUA0OHBa
MIPaBOTO HA KOHTPOJI HAJ[ M3ITOJI3BAHETO HAa aKTHBH 3a OINPEACIICH MTEPHOT OT BpeMe, KoiTo KeM 31.12.2021
I. € MKy 2 T. U 4 T.; U T) aKTUBU OT BCHUKH IPyIH (C U3KIIOYCHUE HA MMOTH), IPU KOUTO aHAJIM3UTE Ha
e(eKTHTEe OT OICHKATa MOKa3BaT, Y€ T¢ HE ca Pe3yNTaT Ha HACTBHITWIU IIEHOBU U MAa3apHU MPOMEHH Mpe3

nepuoa B CTOMHOCTHUTE Ha Te3U AKTHUBHU, a IPOU3THUYAT OT pa3/IMUUiATa B JOIMMYCKAHUATA 3a ITOJIC3HUA )KUBOT.

Pe3ynTaTnTe OT OLUCHBYHUSA ITPOLEC HAa UBMEPBAHE HaA CIIpaBCIMBaTa CTOMHOCT ce npeaACTaBAT Ha

OOWUTHHUA KOMUTET U HA HE3aBUCUMUTE OIUTOPH HA prnaTa.

AKmloepCKu uzyucienun

IIpu ompenensiHe Ha ceramiHaTta CTOMHOCT Ha ABITOCPOYHHUTE 3aIBJDKEHHS KbM IEpCOHaja IMpH
NICHCHOHMPAHE Ca W3IOJ3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTHU(GUUUpPAaHH akTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha MEpCOHaNa, ObJeNI0 HUBO Ha Pa0OTHH 3aIllaTH U

JTUCKOHTOB (paKTop.

Ilapuuen nyn

IIpe3 2021r. B rpyna Codapma TpeliauHr € BbBeCHA KEIll- MYJIMHT cXeMa ¢ I M0- ¢()eKTUBHO
yIpaBleHHe B KpaTKOCPOUYEH IIaH Ha MapHYHUTE MOTOIM B rpymnara, 4pe3 cChOMpaHeTo Ha OalaHCHTEe Mo
0aHKOBM CMETKH Ha JBIICPHUTE APY>KECTBA B CTpaHaTa B ¢/JHa 0aHKOBA CMETKa. bajlaHcuTe Ha yJyacTHHIIUTE
ce MPEeXBBHPIAT Ha eXKeJTHEeBHA 0a3a KbM eJHa OCHOBHA 0aHKOBAa CMETKa, YIIpaBIIsIBaHA OT JIUepa Ha Kelll-

myJa- apiepHoto apyxectso Codapma Tpeiinunar A/l

IIposu3uu 3a cboedonu doena

ITo orkpuTHTEe 3aBeneHH CHAEOHM Jeia cpeuly japyxkectBara oT ['pymara, pbKOBOJACTBaTa Ha
CHOTBETHUTE JIPY’KECTBA Ca MPELEHIIN, ChBMECTHO C aJBOKaTHTE UM, Y€ Ha HACTOSIIHS €Tall BEPOSITHOCTTA
U PUCKOBETE 3a HEraTHBEH M3XOJ OT TAX € Bce omie nox 50 %, mopaau KOeTo He ca MPU3HATH IPOBU3HHU 32
3aBJDKEHUS TI0 JleJla B MEKJIMHHUS KOHCOJHMIUPAH OTYeT 32 (PMHAHCOBOTO CHCTOSIHUE KbM 31 mexeMBpu
2021 r. (31.12.2020 r.: HAMa).
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3. MIPUXO/H OT AOI'OBOPH C KJIMEHTH

IIpuxooume om 002060pu ¢ knuenmu Ha I'pynara BKIIOYBAT:

2021 2020
BGN'000 BGN'000
[Ipuxoau ot mpoaak0a Ha CTOKU 1,328,395 1,168,870
[Mpuxomu ot npogax06a Ha TOTOBA MPOIYKITUS 275,089 269,956
0610 1,603,484 1,438,826
Cangara 1o JIOorOBOpH C KJIMEHTH Ca KaKTo CJe/IBa;
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
B3emanus 1Mo J0rOBOPH C KIIMEHTH — TPETH JIHIIA, HETHO OT
obesrtienka (Ilpunosicenue Ne 23) 205,241 235,529
B3emanus 1Mo J0roBOPH € KIIUEHTH - CBbP3aHH JIMIIA, HETHO OT 660 624
obesnenka (Ilpunoscenue Ne 24)
ITacuBH 1O TOTOBOPH € KIIMEHTH — TpeTH Juna (Ilpunoscenue Ne 40) 978 154

[NacuBuTe 1Mo KoroBopu ¢ kKiueHTd KbM 31.12.2021 r. BKIIFOYBAT NOJYYCHH aBAHCOBH ILIAIAHUS 32

JI0CTaBKa Ha MEIUIIHHCKO o0opyaBane 969 x.iB. (31.12.2020 r.: 152 x. jIB.) 1 3a I0CTaBKa Ha JIEKapPCTBEHU

¥ MeMIMHCKH nipoaykTu 9 x.iB. (31.12.2020 r.: 2 x. J1B.).

W3meHneHneTo Ha MacHBHTE TIO TOTOBOPH ¢ KimeHTH 3a nepuoaa 01.01.2021 -31.12.2021 r. e kakTo

cle/iBa:
2021 2020
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 40) 154 1,495

OT4eTeHn MPUXOIH, KOUTO ca O IPU3HATH KaTo MACHB IO JIOTOBOD,
B T.4. (154) (1,495)
- Ilonyuenu asancosu niauanus (154) (1,495)
[Mony4eHu miamanus OT KIMeHTH (0e3 Te3U MPU3HATH KaTO MPUXOIH 978 154
pe3 Mmepuoia)

Canapno na 31 nekemMBpu 978 154

3aovioicenusima 3a evzcmanosasane koM 31.12.2021 1. B pasmep Ha 2,631 x.1B. (31.12.2020 r.:

2,872 x.1B) BKIIOYBAT 3aJBJDKEHUS 32 PETPOCHEKTHBHH TBHPTOBCKH OTCTBHIIKA 3a 00€M, IBIDKUMH II0

A0TOBOpH C KIIMCHTH, KOUTO Ca WUJIH 11 6’LI[3T BB3CTAaHOBCHH B CJICABalIUA OTYETCH IIEPUO/] (Upwzomcez—tue

Ne 40).

4, IPYTHU TOXOJM U 3AI'YBH OT JEMHOCTTA
/JIpyeume 00xo0u u 3a2yéu om oeiinocmma, HeMHO BKIIIOYBAT:

2021
BGN'000

2020
BGN'000
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IIpenocraBenu yciyru
Haemu
[IpaButencTBenu prHAHCHUpPAHUS

Otnucanu 3a1BbJDKCHUA U OCBO6OI[6HI/I MMPOBU3UHU 3a 3aABJIKCHUSA

ITegan6ba ot npoxax0a Ha TBATOTPAWHN aKTHBU
[Tewyan6u / (3arybm) OT KypCOBH Pa3JIMKH IO THPTOBCKH B3EMaHUS H
33IBJDKCHHUSI U TEKYIIH Pa3IUIAATeIHA CMETKH

VYenyru no couuanHa IeHHOCT U MEPONIPUATHS

JIuxBu 1o pasmiamaTeIIHi CMETKU

[Teuan6a ot IMpoMsHa B CIIpaBCJIMBaTa CTOMHOCT Ha MHBECTUIIMOHHHU

umotH (IIpunoscenue Ne 17)
[ewan6a ot mpojaxxba Ha MaTepUaAIH
[Ipuchaenu cymu mo chaeOHHU Jena
Hpyru noxonu

O610

IIpedocmasenume yciyzu BKIIOUYBAT:

Pexnama u MapkeTHHT

Yciyru no uzpabotka

Takcn H30K

[penaucTpulyius

Ycnyru no 1abopaTopHu aHATU3U
I'ama obmpuBane

Bropuuna onakoBka
TpaHcniopTHU ycayru

Apyrn

Oomo

5. PA3XOU 3A MATEPUAJIN

OCHOBHH MaTepHan
Enexrpoeneprus

Pe3epBHI/I 4qacCTu, na60paTopHH " TCXHUYCCKU MaTCpHrain

Tomuoeneprus

I'opuBa u cMa304HM MaTepuanu
Pexnamuu matepuanu

OxpaHa Ha TpyAa

O6e3neHKa Ha MaTepUaIn
Kannenapcku matepuanu

6,474 5,845
1,262 1,014
945 1,298
741 2,640
406 729
351 (1,650)
214 219
213 181
134 387
86 167
73 166
2,196 1,681
13,095 12,677
2021 2020
BGN'000 BGN'000
2,247 2,141
1,442 645
1,052 463
870 1,259
360 368
228 177
142 147
53 257
80 388
6,474 5,845
2021 2020
BGN'000 BGN'000
53,121 61,207
9,404 8,179
5,455 6,382
4,070 2,900
3,040 2,597
1,863 1,089
1,270 1,179
969 1,288
948 1,214
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Bona

MMII

CrioMaraTeTHi MaTepHaIH
HApyru

Oomo

Pa3zxooume 3a ocnoénu Mamepuaiu BKIHOYBAT:

Cy0Ocraniuu

OmakoBbYHN MaTepHAIN

TeuHU U TBBPAU XUMHKAITU
CaHnTapo-XUTrHeHH! U TPEBbP30YHN MaTepHaln
Ammynaun

bunku

Donmo

HOJ'H/IHpOHI/IJ'IeH, IMOJIUECTUIIEH, TTIOJTUCTUPOJT

Hpyru
Oo1mo

6. PA3XOJH 3A BbHIIIHU YCJIYI'A

Pazxooume 3a evHuwHU ycayzu BKIIIOYBAT:

Pexnama

Koncynranrcku ycnyru

NzpaboTka

AOGOHAMEHTHH TaKCH

CrnienTOpPCKH U TPAHCHOPTHH YCIYTH
[Mopnprixkka Ha crpaay U 000pyIBaHE
Haemu 1 cBBp3aHN peXUHN Pa3X0aH
baHKOBU U pEryJIaTOPHU TaKCH
CpoO1eHns ¥ KOMYHUKALUN

Oxpana

MecTHU TaHBLU U TaKCH
3acTpaxoBKU

Komucnonnu Bp3HarpaskaeHus

Hpyru
Oo01o

7. PA3XO/JHU 3A IIEPCOHAJIA

697 749
686 77
596 1,245
1,136 1,218
83,255 89,324
2021 2020
BGN'000 BGN'000
23,265 24,795
11,906 15,323
8,583 9,998
2,398 2,638
2,194 2,268
2,073 2,235
1,817 1,501
435 1,942
450 507
53,121 61,207
2021 2020
BGN'000 BGN'000
27,089 27,407
10,558 11,603
5,044 6,849
4,261 3,213
4,131 4,803
3,190 3,962
2,693 1,600
2,478 2,768
2,078 1,908
2,022 2,171
2,011 2,259
1,574 1,517
1,385 2,059
7,049 8,750
75,563 80,869
2021 2020
BGN'000 BGN'000
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Tekymm Bb3HATPAKICHUS

BHOCKH 1O COIMATHOTO OCHUTYpsIBaHE
Cornuaiiau npuA00UBKY U IIAIaHUsS
Hauncnenn cymu 3a HETTOI3BaHU OTITYCKH

Tantuemu
Hauwcnenu pasxoau 3a IbATOCPOYHU JOXOIU HA TIEPCOHATA TTPU
nercuonupane (Ipunosicenue No 30)

Ha‘II/ICHeHI/I CyMI/I 3a OCI/IprOBKI/I Bpry OTHyCKI/I
Oo0mmo

8. IPYTHM PA3XO/IH 3A TEMHOCTTA

OTtnucaHu B3eMaHUS
bpak u nurnica Ha cTOKU
IIpencraBuTeTIHN MEPOITPUATHSA

O6e31eHKa HAa CTOKH, IPOIYKIIXS 1 HE3aBbPIICHO MPOU3BOACTBO
HerHo n3MeHeHmne Ha KopeKkTHBa 3a 00e3IeHKa 3a KPeIUTHH 3aryon
Ha B3eMaHUs, BKI. OT cBbp3anu jmna (I[Ipunoxenune Ne 9)

HenpuszHat nanbyeH Kpeaut

KomanaupoBku

Bpak Ha roTOBa MPOIYKIIKA U HE3aBBPIICHO MTPOU3BOICTBO
['106M 1 HEYCTOMKH KBM JOCTaBUHITH

bpak Ha ppArOTpaliHu aKTUBU

Hapenust

OOyueHue

Apyru

0610

9. OBESHEHKA HA AKTUBU

Hauucnena nposusus 3a obesyenxa 3a kpeoumuu 3a2you Ha
83eMAHUS, 6KIL.OM CBbP3AHU TUYA

Bwszcmanosena nposusust 3a obezyenka 3a kpedumuu 3a2you Ha
83eMAHUSL, BKI.0M CEbP3AHU TUYA

HeTHo m3MeHeHHe Ha KOPEKTHBA 3a 00€3IeHKA 3a KPEAUTHH 3aryon
Ha B3eMaHUs, BKJI. OT CBbp3aHu ymna (/Ipuroocenue Ne 8)
O0e311eHKa HAa CTOKH, TPOAYKIUS U HE3aBBPIICHO POU3BOICTBO
(IIpunosicenue Ne 8)

Obe3uenka Ha marepuanu (llpunoocernue Ne 5)
O0mo

119,861 106,178
21,693 19,897
4,172 3,638
1,664 1,359
1,308 1,223
916 954
299 298
149,913 133,547
2021 2020
BGN'000 BGN'000
3,252 159
2,466 1,255
2,268 2,207
2,026 3,118
1,801 1,438
792 882

710 651

577 66

450 85

413 3,483

365 962

247 215

831 1,246
16,288 15,767
2021 2020
BGN'000 BGN'000
5,239 5,135
(3,348) (3,697)
1,891 1,438
2,026 3,118
969 1,288
4,886 5,844
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10. OBESHEHKA HA HETEKYIII AKTUBHU U3BBH OBXBATA HA MC®O 9

2021 2020
BGN'000 BGN'000
O0e31enka Ha IMOTH, MallMHU ¥ obopyaBane (IIpunoscenue Ne 15) 8,476 1,072
O6e3uenka Ha penyrauus (Ipunoscenue Ne 16) - 3,495
O0e31enKa Ha TBITOTPAHN HeMaTepHalHu akTUBH (IIpunoscenue No 16) - 1,426
O06mo 8,476 5,993
11. PUHAHCOBHU MPUXOAUN
Dunancoseume npuxoou BKIIOYBAT: 2021 2020
BGN'000 BGN'000
[Ipuxonu OT TUXBU 1O MPEAOCTABEHH 3aEMHU 2,248 2,641
[Ipuxonau OT IMXBU MO NPOCPOUYEHHU THPTOBCKU B3EMaHUS 1,916 1,594
Hetna neyan6a oT KypcoBH pa3iIMKH 10 3a€MHU B UyXKAECTpaHHA
BaJyTa M JOTOBOPH 3a JTU3UHT 1,503 -
[Ipuxonu ot AsIOBO yyacTHe (AUBUICHTH) 271 510
Hetna neyan6a oT KypcoBH pa3iIMKy MO B3EMaHUS 1O CACIKU C IEHHU
KHIDKA 266 -
JIuxBu 1o B3eMaHUs 10 CIICUATHU TOTOBOPH 190 177
Herna meuan6a ot onepanyu ¢ MHBECTHIINH B IICHHN KHIDKA 152 93
HeTHo n3MeHeHe Ha KOPEKTHBA 33 00e31ICHKA 33 KPSIUTHH 3aryou
Ha B3€MaHUs 110 NPEAOCTaBeHH ThPIOBCKH 3a€MHU 46 132
[Ipuxoau OT TUXBY IO OAHKOBH JCTIO3UTH 35 22
IIpuxonu no npegocTaBeH! MOPHUUTEICTBA U TapaHLIUU 12 -
Bb3cranoBeHa 00€31[eHKA 32 KPEUTHU 3ary0u Ha MAPUYHU CPEICTBA - 12
Jlpyrn g .
O0wo 6,639 5,081
12. PUHAHCOBHU PA3XOIU
Dunancosume pazxoou BKIIIOYBAT: 2021 2020
BGN'000 BGN'000
Pa3xou 3a JINXBH 110 TONYYECHU 3aEMU 7,940 10,061
Pasxoau 3a IMXBH 110 JIM3UHT 1,751 1,648
baHkoBM TakcH Mo 3aeMH U TapaHIAN 960 813
Pasxoau 3a muxBu 110 HaKTOPUHT 714 582
Pasxonm 3a apyru nmuxBu 372 118
[IpoBu3us no prHaHCOBHM rapaHINU 34 88
OO6e31enHKa 3a KpeAUTHH 3aryou 10 TaKCH 33 MOPHYUTEIICTBA 2 -
Herna 3ary0a ot KypcoBH pa3jIMKu 110 3a€MHU B Uy X/IECTPaHHA BallyTa
Y JOTOBOPH 32 JIU3UHT - 5,469
Herna 3ary0a oT KypcoBH pa3JIMKy 110 B3€MaHUS 110 CJICTKU C IEHHU
KHIDKA - 294
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ﬂepeFI/ICTpI/IpaH KanuTall Ha JPY>KECTBO B oOxBaTa Ha ABJIITOCPOYHUTC

KalUTaJI0BU UHBECTULIHA - 26
Oomo 11,773 19,099
13. IEYAJIBM U 3AT'YBU OT ACOLIUUPAHU U CbBMECTHU APYKECTBA
2021 2020
BGN'000 BGN'000
[ewanOu oT aconMupanu APYKECTBA, HETHO 12,487 5,976
ITegan6um OoT ChBMECTHH IpY>KECTBA, HETHO 61 -
12,548 5,976
14. IPYT BCEOBXBATEH JOXOJ
prFI/ITe KOMITIOHEHTH Ha BCEOOXBATHMS J0XO0J BKIIFOYBAT:
JIpyru KOMINOHEHTH Ha JIpyru KOMNOHEHTH Ha OO0u10 APy KOMNOHEHTH HA
BCEOOXBATHHA aoxona, BCEOOXBATHHA a0xo1, BCEOOXBATHHSA J0X0Q
oTHacsiu ce KbM I'pynara OTHACSIIHU ce KbM HEKOHTPO-
JIMPAIIO0TO y4acTue
2021 2020 2021 2020 2021 2020
BGN *000 BGN '000 BGN '000 BGN *000 BGN *000 BGN '000
Komnonenmu, koumo nama oa
0voam pexnacuguyupanu 6
neuanéama unu 3azyoama
TIpeorieHka HA UMOTH, MAIIUHA
u obopynBate 10,626 (41) (20) - 10,606 (41)
Hertna npomsina B
CIpaBe/UInBaTa CTOHHOCT Ha
KaruTaJIOBH HHBECTHIIHN
OIIPE/ICNICHH 3a OLICHBAHE I10
CIIPaBeUIMBa CTOMHOCT TIpe3
YT BCeOOXBATEH AOXO (354) (637) - - (354) (637)
Ilocnensamm oneHky Ha
TUIaHOBE ¢ IeUHUPAHU
MEHCHOHHH JIOXO/IN (23) (191) (2) (23) (25) (214)
JlaHbK BBPXY JAOXOJHTE,
CBBP3aH ¢ KOMIIOHEHTHTE Ha
JpYTHsi BceoOXBaTEeH JJOXO] (1,157) 4 - - (1,157) 4
Komnonenmu, koumo mozam
O0a 6voam pexnacuguyupanu 6
neuanbama unu 3azybama -
Kypcosu pasznuku ot
NpEeU3YHCIIABAHE HA
YyIKIECTPAHHU JEHHOCTH (347) (613) (458) (856) (805) (1,469)
st ot 1pyrust BceoOXBaTeH
JI0XO]] Ha aCOIIMUPaHH
JPYXKecTBa 3,700 (6,150) - - 3,700 (6,150)
Jpyr BceodXBaTeH A0X0] 32
roauHaTa 12,445 (7,628) (480) (879) 11,965 (8,507)
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15. UMOTHU, MAIIMHU U OBOPY/IBAHE

3ems u czpaou Mawunu, cvopvicenus u Jpyzu B npoyec na O6wo
obopyosane npuooousane
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
Omuemna cmoiinocm
Camno Ha 1 sinyapu 334,672 284,408 265,882 251,994 54,541 51,468 10,209 29,807 665,304 617,677
Ipunobutn 14,601 11,870 2,587 3,118 6,514 7,140 12,888 11,738 36,590 33,866
AKTHBH B HOBOIPUIOOUTH IBIIEPHHU IPYKECTBA - 31,730 - 798 - 2,231 - - - 34,759
Edexr ot mpeoreHka 5,568 (30) 3,325 - 732 - - - 9,625 (30)
EdexTr OT BalyTHH NPEU34NCIEHHS 1,626 (2,205) 809 (541) 334 (359) 26 (203) 2,795 (3,308)
Ornucanu (18,267) (4,953) (6,013) (3,497) (7,555) (6,614) (121) (3,424) (31,956) (18,488)
Ortnrcana OTYETHA CTOWHOCT Ha AKTUBH TIPH
0cBOOOX/1aBaHE Ha JBIICPHHU JPYKECTBA (24,913) - (9,157) - (2,612) - (1,076) - (37,758) -
OGe3uenka (8,330) (1,072) (732) - - - (697) - (9,759) (1,072)
Tpancdep KbM UMOTH, MAILIMHHK U CHOPBKCHUSI 2,662 13,024 13,085 14,010 684 675 (16,431) (27,709) - -
Tpancdep OT/KbM aKTHBH, AbPIKaHH 3a Tpogaxoa (1,861) 1,900 - - (1,350) - - - (3,211) 1,900
Cainno Ha 31 nekeMBpH 305,758 334,672 269,786 265,882 51,288 54,541 4,798 10,209 631,630 665,304
Hampynana amopmusayus u 06e3yenka
Caapo Ha 1 suyapu 83,149 66,187 153,283 141,544 33,000 31,321 - - 269,432 239,052
Hauwncniena aMmopTu3aius 3a nepuojaa 22,907 18,202 14,570 14,563 6,566 6,395 - - 44,043 39,160
Edexr ot npeonenka (126) 11 (783) - (72) (981) 11
Ob6e3nenka (1,283) - - - - - - - (1,283) -
Edextu OT BaTyTHU IPEU3UUCIICHUS 646 843 457 347 165 161 - - 1,268 1,351
Ornrcana aMoOpTH3aLKs (15,036) (2,532) (5,732) (3,171) (6,884) (4,877) - - (27,652) (10,580)
Ornrcana aMOpTU3aLHs Ha aKTHBH [IPU
ocB0oOOX/1aBaHE Ha IBIIEPHHU JIPYKECTBA (11,017) - (3,450) - (1,517) - - - (15,984) -
Tpancdep OT/KbM aKTHBH, IbPIKAHH 3a Tpoaaxoa (521) 438 - - (1,280) - - - (1,801) 438
Caino Ha 31 nekeMBpH 78,719 83,149 158,345 153,283 29,978 33,000 - - 267,042 269,432
BanancoBa croiinoct Ha 31 1ekeMBpH 227,039 251,523 111,441 112,599 21,310 21,541 4,798 10,209 364,588 395,872
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BanancoBa croiinoct Ha 1 sHyapu 251,523 218,221 112,599 110,450 21,541 20,147 10,209 29,807 395,872 378,625
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KoM 31.12.2021 r. B rpynara Ha ,,3eMsI U CrpajJin’ ca BKJIIOYCHH: 3eMH Ha cToiHocT 60,904 x.1B.
(31.12.2020 r.: 60,096 x.11B.) 1 crpamu ¢ 6anancoBa croinoct 166,135 x.B. (31.12.2020 r.: 191,427 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha Il’BJIFOTpaP'IHI/I MAaTCpUAJIHU aKTUBU KbM 31 ACKCMBPH BKJIIOYBAT:

e Ppasxoju 1o u3rpaxaane Ha HoBu crpagu — 909 x.iB. (31.12.2020 r.: 816 x.11B.);

o pexoHCTpykuus Ha crpagu — 1,278 x.iB. (31.12.2020 r.: 1,237 x.11B.);

« JoctaBka Ha obopynBaHe — 41 x.aB. (31.12.2020 r.: 2,255 x.11B.);

e Ppasxoju 3a npuaoOHBaHe Ha OuaoaoruuHu akTuBd — 138 x.j1B. (31.12.2020 r.: 318 x.11B.);
« IIpemocTaBeHH aBaHcH — 2,258 x.1B. (31.12.2020 r.: 5,521 x.71B.);

o Japyru— 174 x.oB. (31.12.2020 r.: 62 x.71B.).

OOmIIMAT M3XOIALI TApUYEH ITOTOK 110 TOoroBOpH 3a jau3uHT mpe3 2021 r. e B pasmep Ha 20,477 x.18. (2020
r.: 16,790 x.18.).

KoM 31.12.2021 r. ['pynata e mpeaocTaBuiIa 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHUAITHA
aKTHUBW Ha TPETH JHIa ¢ OamaHcoBa cToiHOCT B pazmep Ha 5,130 x.mB. (31.12.2020 r.: 1,780 x. 1nB.). KbM
31.12.2021 r. HAMa OpPEOOCTABEHH IO HAEM ABIATOTPAMHM MaTEpUAIHU AKTUBU HAa CBBP3aHH JHIA
(31.12.2020 r.: 15 x.71B.).

Kem 31.12.2021 r. moTH, MamiuHu W O0OpYy/ABaHE BKIIOYBAT aKTUBU C MPaBO Ha IOJI3BAHE C

OalaHCOBa CTOMHOCT CHOTBETHO B Ipymnara Ha 3eMu u crpaau — 48,126 x.i8. (31.12.2020 r.: 59,132 x.71B.), B
rpynara Ha J{pyru — 6,297 x.;B. (31.12.2020 r.: 7,562 x.11B.). AKTHBHTE C TIPaBO Ha MTOJI3BAHE Ca MOIPOOHO

onoBecteHu B [Ipunoxxenne No 31.

/Jlpyeu oannu

KoM 31.12.2021 r. uMma yupeieH! TeXKECTH BbPXY ABITOTpaliHA MaTepHalHH aKTHBH Ha ['pymnaTa
BBB Bpb3Ka C NoydeHu 3aeMu (/lpunoocenus Ne 28 u Ne 34), kakto ciensa:

e 3emu m crpaau ¢ OalaHCOBa CTOMHOCT chOTBeTHO 25,918 x.iB. m 65,405 x.1B. (31.12.2020 r.:
23,743 x.nB. 1 63,484 x.71B.);

o 3ano3u Ha ChOpBKeHHUs ¢ OanmaHcoBa ctoiHOCT —141 x.B. (31.12.2020 r.: 151 x.71B.);

o 3ano3u Ha 00opyBaHe, TPAHCIIOPTHU cpeacTBa v MHBeHTap — 31,964 x.iB. (31.12.2020 r.: 56,717
X.JIB.);

Ilepuoouuna npeovyenka no cnpageoiuéa cmouHoCm

Kem 31.12.2021 1. e u3BBpIIEHA MpEOlEHKA Ha WMOTHUTE, MAIIMHATE W OOOPYIBaHETO ChHC
CHICHCTBUETO Ha HE3aBHCHUMHU JIMIIEH3UPAHN OLIEHUTEIH C 1] ONpPE/IeNITHE Ha CIIpaBeIjINBaTa CTOMHOCT Ha
aKTHUBUTE, B ChOTBETCTBUE ¢ M3uckBanuiaTa Ha MCDO13 u MCCI16.

EdexTrure oT N3BBpIICHATA TPEOIIEHKA Ca OTYETEHH KAaKTO CIIE/BA:
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Mawunu,
3emu u CHOPBICEHUSA
cepaou u Apyau Ouo
odopyosane
BGN 000 BGN '000 BGN '000 BGN "000
Orenka 1o crpaBeIIiBa CTOWHOCT KbM 31 mekeMBpH,
OTUYETEHA B OTYETa 3a BCEOOXBATHUS 10X0/ (B rmedandaTa
wiH 3ary6arta 3a rogunata) (lpunoscenue Ne 10) (7,047) (732) - (7,779)
Or1ieHKa JI0 CTpaBeIInBa CTOHHOCT, OTYCTEHA B OTUYETA 32
BCeOOXBaTHUSI TOXOJ (B IPYTH KOMIIOHCHTH Ha
BceoOxBatHus 10Xx01)([Ipunoocernue Ne 14) 5,694 4,108 804 10,606
Odmo (1,353) 3,376 804 2,827

(a) Hepapxus na cnpasednusume cmouHoCmu

OrneHKuUTE 110 CTIpaBeAINBa CTOMHOCT Ha 3eMUTE B peryJalus, IpU KOUTO CPOKBT 32 CHILECTBABAHE
Ha cJiesikara e 10 12 Mecera, ca mpereHeH KaTo BXOAAIIN JaHHHU, U3TIOJI3BaHM IPY TEXHHUKATa 3a OLICHABaHe
Ha Hugo 2.

O1eHKHTE 10 CTIPaBeIMBa CTOMHOCT Ha OCTaHAIIMTE UMOTH, MAIlIMHU, ChOPBKEHHUs 1 000pyIBaHe
Ca KaTeropu3HpaHu HepapXUyHO KaTo ClpaBeINBU cTOMHOCTH Ha Hugo 3.

HanpaBeHaTa nmpeoncHka Ha HWMOTHUTEC, MAIIWMHUTE U O60py,ﬂBaHCTO € Ha HCIOBTapsgeMa
(mepuoanyHa, Ha TeT TOAKMHM) 0a3a U ce IbKU Ha NPUWIATaHeTO Ha MoJiela Ha IpeoLeHeHaTa CTOWHOCT 110
MCC 16.

Tabnuuata no-gony npeacTass HHGOpMALMA 32 CIIPaBEAJUBaTa CTOWHOCT HA MMOTH, MALIMHU U

obopyasane kbM 31.12.2021 r. ¥ ChOTBETHUTE HUBA B HepapXxusiTa Ha CIpaBeJInBaTa CTOHHOCT:

banancosa  Cnpaseonusa

. . Hueo 2 Huego 3
cmoinocm cmounocm

I'pynu akmueu

BGN'000 BGN'000 BGN'000 BGN'000
3emedencku 3emu 15,736 15,803 - 15,803
3emu (8 pecynayus ) u cepaou 159,423 163,110 45,095 118,015
Oo6wio0 3emu u cepaou 175,159 178,913 45,095 133,818
Mawunu, cvopvoicenusn u ooopyosane 107,377 111,351 111,351
buonozuunu axmueu 461 461 - 461
Tpancnopmuu cpeocmea 3,457 4,133 - 4,133
CmonaHcku uneenmap 10,380 10,509 - 10,509
Oouo opyzu akmueu 14,298 15,103 - 15,103
Oobuwo 296,834 305,367 45,095 260,272

(6) Memoou u mexHuku 3a oyeHsasane u 3HA4UMU HeHabIodaeMu 6Xo00suu OAHHU

Ta6J’II/ILII/ITe MMO-A0Jy MPEACTABAT OMMCAHUC Ha METOAUTC U TCXHUKUTC 34 OLCHABAHC, N3I1OJI3BAHU

IIpu ONIPECACIIAHETO Ha CIIpaBEJInBaTa CTOMHOCT Ha OTACITHUTE Pyl aKTUBH OT CbCTaBa Ha UMOTH, MAalllMHA
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n obopyzasane 3a 2021 r., KaKTO ¥ 3HAYNMHUTE BXO SN HEHAOIIOJaeMH TaHHU 1ooTAenHo 32 Huso 2 u Huso

3:

I'pynu aktuBu (Huso 2)

IToxxoau U TEeXHHKH 32 OLlEHSIBAHE

3HaYMMH HEeHA0JII0JaeMH BXOAALIH
JAHHU

3eMH B perynams

4 TTazapen nogxon / OneHbYHA TEXHUKA!
Merto/1 Ha Ma3apHOTO CPABHEHHE C AHAIO3H -
BaKaHTHU TEPEHU Ha YPEryJIMpaHH O3EeMICHN
HMOTH B PaifOHUTE Ha OLICHSBAHE.

* JINCKOHTOBa HOPMA 32 OTJIOXKEH CPOK
Ha clielI-Ka ChC 3€MU B peryJIanus
(3actpoenu u He3a-cTpoenu) : 10.25%;
* CpoK 32 OCBIIECTBSABAHE Ha CHIEIKA !
9+18 mec.

I'pynu aktusu (Hugo 3)

IToaxoan M TEXHUKH 32 OLEHSIBAHE

3HaYMMH HEHA0JI0JaeMH BXOASIIH
JaHHA

3GMCI[6J'ICKI/I 3€MH

4 MMazapen noaxox / OLeHbYHA TEXHHUKA:
Merto Ha Ma3apHUTE CPAaBHEHUS C aHAJIO3H -
3eMEICTICKH 3eMH B pallOHUTE Ha OIICHSBAaHE.
4 TIpuxonen moaxon / OneHbYHA TEXHUKA!
Kamuramusupan 1oxox oT apeHia Ha
3eMeJIeNI-CKa 3eMs.

[IpueTo TeriI0BO CHOTHOMICHUE MEXITY U3IIOI-
3BaHHuTe MeToaH - 40% 3a METOJI Ha
na3zapHuTe cpaBHeHHUs U 60% 3a
KamuTaau3upad JOXO0 OT apeH ia, mopaau
OIICHEHA IT0-BHCOKA HAJIeKI-HOCT U HUCKA
JMUHAMUKA Ha U3MEHEHHE B CPaB-HUTEITHUTE
JIAaHHY 32 apeHaara.

* JlaHHU 3a CPEIHU PEaTTHU LICHHU U
apeH/Ia Ha 3eMEJICIICKU 36MH B
CHCIUANTU3UPAHN UHTEP-HET U3IaHHUs,
1o paiioHU M 3eMJmia (B T.4. zemi.bg,
nivi.bg u ap.);

» CpelHU IICHU Ha 3eMEJICIICKH 3eMH H
apeH/a 1o palfOHU CHITIACHO TaHHU Ha
HCU;

» nekc 3a M3MEHEHNE Ha IICHUTE Ha
3eMe-IeJICKUTE 3eMHU 1o nanHu Ha HCU
14.62%

* Hekc 3a u3MEHEHUE Ha apeH/1aTa Ha
3eMe-JeNickuTe 3eMu 1o nanau Ha HCU
:0.95%

* CpoKOBe 3a OCBIICCTBSIBAHE HA CACIKU
ChC 3eMEICTICKH 3eMU (OTIaBaHE MO
apeHaa W/ Win mpoxaxoa), mpueT
CpPEeICH CPOK - 6 Mec.

Crpanu

4 Paszxozen noaxon / OneHbpuYHa TEXHUKA:
Merton Ha aMOpTH3MpPaHa Bb3CTAaHOBUTEIHA
CTOMHOCT Ha 0a3a TeKYIIH Pa3XO0.IH 3a
Ch3/JaBa-He WIK OJAMSIHA C aHAJO03H.

4 TIpuxonen moaxon / OueHbYHA TEXHUKA!
Kamuramusupan 1oxo OT HaeM (TIpH OIIeHKa
HA aKTHBU B CAMOCTOSTEITHH OOCKTH B CTPaJIH,
C KIJIMIITHO MpeTHa3HaYeHHE, 32 KOUTO MMa
JIO-CTaTBHYHOCT Ha HAJEXIHH JaHHU 3a
npujarane Ha TO3M MOJAX0J U METOJI 32
OIICHKA).

» IH/1eKC 3a U3MEHEHHUE HA LICHUTE B
cektop CTPOUTEINICTBO 10 JaHHH HA
HCU : 17.17%

*» MHnexc 3a M3MEHEHUE Ha Ma3apHUTe
LIEHU Ha TIPOU3BOJICTBEHO - CKJIA[IOBH
o00ekTH : 2.38%

Mamusau,chopbKeHus,
o0opyBaHe, TPaHCTIOPTHU
CpelcTBa U IpyTH

4 Pazxoaen noaxon / OLeHbpYHa TEXHUKA:
MeToa Ha aMOPTH3UPAHA B3CTAaHOBUTEIHA
CTOMHOCT Ha 0a3a TeKyIIH Pa3XO0IH 3a
Ch3aBa-He MM ITOJAMSHA C aHAJIO3H.

* IkoHOMUYECKU ITPOTHO3U U
TeHCHIINK 3a rpyna «MammuHu,
00opyBaHe U TPAHCTIOPT-HU CPEJICTBAY;
* XapMOHHM3UpPAHU UHACKCH HA
W3MEHEHHUE Ha MOTPEOUTEIICKUTE TICHU
Ha 0asa ganau ot HCU: 1.06%;

» KoHconuaupanu uHAEKCH Ha
MPOMUIIUIEHOTO IMPOU3BOJICTBO Ha 0a3a
nagau ot HCHU: -1.6%
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buonornysau akTuBU

4 Tlpuxonen mogaxon / OlieHbYHA TEXHUKA!
Kamuramusupan 10xoJ oT
IUIOI0TIOI3BaHE/IPO-TYKIUS Ha
OHMOJIOTUYHUTE aKTUBH - TPAHHU HA-CAXKICHUS
OT JKBJITA aKalys B )KU3HEH eTalm Ha

0 0/1aBane (B T.4. OT JOOMB Ha CEMEHA U
JIO-TI'BJIBAIIO - OT JOOWB Ha IMUEIICH ME]).

* JlaHHY 32 peaJIHH LICHN HA H3KYITyBaHe
(Ha expo) Ha IPOIYKIIHA - CEMEHA OT
JKBJITA aKka-Iusl, PUeTa cpeHa IieHa
18.40 nB./kT.;

* JlaHHM 32 peayHu LIEHW Ha U3KYITyBaHEe
(Ha eqpo) Ha MIPOAYKIMS - TUEIICH Me]l,
npuera cpeana ueHa 5.00 aB/kr.;

* JlaHHY 32 HOPMH Ha BB3BPBILAEMOCT
OT 3eMe-JIeJICKa TIPOXYKLHS 1
3aMeCTBaIlY HHBECTU-IIHOHHH (hOPMH.
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16. HEMATEPUAJIHU AKTUBH

Omuemna cmounocm
Canno na 1 auyapu
TIpunodut

AKTHBH B HOBONIPHUIOOUTH IBLICPHU
ZIpY’KeCcTBa

EdexTn 0T BasyTHH NpeU34nCICHAST

Tpauchep

OTnucaHa OTYETHA CTOMHOCT Ha aKTHBH
TpH OCBOOOJK/IaBaHE Ha bIICPHH
JIPYKeCTBa

Ornucanu

CaJuno Ha 31 nekemBpH
Hampynana amopmusayus u ooe3yeHka

Canpo Ha 1 aayapu
Hauncnena amopTHzanus 3a neproaa

Ooes31ieHKa
Edextr OT BayTHH NpEU3YUCTICHUS

Otnucana aMOpTHU3aLMs Ha AKTUBH IIPH
0CcBOOOXKIaBaHE Ha JABIIEPHHU JIPYKECTBA

OTnucana aMOpTH3ALHS

Cauno Ha 31 nekemBpHu

Banancosa croitHocT Ha 31 nekeMBpH

Banancosa croiiHocT Ha 1 stHyapu

Penymayusn IIpozpamuu npodyxmu Ilpasa évpxy unmenekmyanna B npouyec na npuooousane O6wo
cobcmeenocm u opyzu

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
31,157 30,302 27,696 21,868 88,183 70,860 2,458 2,277 149,494 125,307
- - 4,928 5,446 35 1,057 1,978 1,351 6,941 7,854
- 1,250 - 13 - 17,240 - - - 18,503
151 (380) 61 (18) 40 (20) 3 (6) 255 (424)
- - 895 1,086 287 6 (1,182) (1,092) - -
- (15) (345) (22,858) (351) (41) - (23,244) (366)
- - (196) (699) (3,789) (609) (340) (72) (4,325) (1,380)
31,308 31,157 33,039 27,696 61,898 88,183 2,876 2,458 129,121 149,494
17,888 14,393 13,225 11,313 46,840 40,863 - - 77,953 66,569
- - 2,673 2,355 6,785 5,290 - - 9,458 7,645
- 3,495 - - - 1,426 - - - 4,921
- - 53 11 19 10 - - 72 21
- - (318) - (22,609) (164) - - (22,927) (164)
- - (190) (454) (2,857) (585) - - (3,047) (1,039)
17,888 17,888 15,443 13,225 28,178 46,840 - - 61,509 77,953
13,420 13,269 17,596 14,471 33,720 41,343 2,876 2,458 67,612 71,541
13,269 15,909 14,471 10,555 41,343 29,997 2,458 2,277 71,541 58,738
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Pa3xomure 3a npunoOMBaHe Ha ABITOTPAHE HEMAaTEpPUATHHU aKTHBU KbM 31 1eKeMBpH BKJIIOYBAT:
e  pa3xoaW 3a mpuIoOMBaHe Ha MpOrpaMHu npoaykTH 734 x.iB. (31.12.2020 r.: 360 x.11B.);
e mpenocrasenn aBancu — 409 x.iB. (31.12.2020 r.: 336 x.71B.);
e pa3xoaW 3a NMpuUnOoOMBaHE Ha JHUIECH3WU U Pa3pelIeHus 3a YHoTpeda Ha JIEeKapCTBEHU MPOIYKTH —
1,467 x.1B. (31.12.2020 r.: 1,257 x.18B.);
e pyru — 266 x.78. (31.12.2020 r.: 505 x.71B.);

[IpaBaTta BpXy MHTEJIEKTyaIHa COOCTBEHOCT BKJIIOUBAT MPOAYKTH OT Pa3BOIiHA AEHHOCT, CBbP3aHU
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKHM) U (OPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHM HEMaTepUaTHA aKTUBH (JIMIICH3UH ¥ MPEXHU OT alTeUHH JIOKALIUH).

B 00mus o6em Ha MHTeNeKTyanHaTa COOCTBEHOCT Ha ['pymara ca BKIIIOUEHH BbTPELIHOCH3aACHH
TBPrOBCKU MapKH, KOUTO HE ca KalUTAIN3UPAHU B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHHE.

TBProeekuTE MapKH MPEIOCTABST U3KIIOUUTEIHN [IPaBa BbPXY HAUMEHOBAHUSTA HA JICKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-rOJsIM OTHOCHUTEJICH Is1 B mpopaxoute Ha ['pynara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrun, Tpubectan, Bunietun, CugHodapm, AHTUCTeHOKapauH, Cra3MairoH,
Codrensud, Xnodamgon, Xiodazommn, Codadammmn, Compan, Bazompen, Bbyckonmsun, Hupamwms,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanuranmsupann B pe3ynTaT Ha OCHIIECTBEHHW OH3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuotuk, Jlakcomyumn, Andanunonn, Mudnypekc u ap. [pynara npurexaBa naTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa Gopma, chabpxaia PeHuTnaus.

[Ipunobutute HEMaTepUalHu aKTHBH, B PE3YNITAT HAa OCBHIIECTBEHN OM3HEC-KOMOMHALMK, OCHOBHO
B CbpOust, BKIFOUBAT EKCKITY3UBHU JIOTOBOPHU C KOHTPAreHTH, JIUIIEH3UH U IUCTPUOYTOPCKA MPEKA.

Obe3yenka na penymayus

PrvroBogcTtBoTo Ha I'pymara e HampaBuiao HEOOXOOMMHTE NPOLEAYPU 32 HU3BBPIIBAHE Ha
3aBJDKUTEITHHS TECT 32 00€31eHKa Ha MPU3HATHTE B KOHCOMUIUPAHUSI OTUET 38 (PMHAHCOBOTO CHCTOSHUE
pelnyTanuy 10 IpUA0OUBaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LEITa € IPUETO, Y€ BCSIKO OTJIEJIHO JIPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall NapuIHHA MOTOIH .

Karto 0a3a 3a mporaozute Ha Mapu4yHHUTE MOTOUM (IPEAM NAHBIM) ca U3IM0J3BaHU (UHAHCOBUTE
OrojuKeTH, pa3paboOTeHHW OT PBHKOBOJACTBATa Ha CHOTBETHUTE OpykecTBa W Ha [pymata karo wso,
MTOKPUBAILK OT TPHU A0 MET TOAMIIEH MeproJi, KaKTO U APYTH CPEIHOCPOUYHH M JBITOCPOUYHU IUIAHOBE U
HaMEPEeHHs 3a pa3BUTHETO U IPECTPYKTYPUPAHETO Ha IeHOCTUTE B paMkuTe Ha [ pynarta. Be3cranHoBumara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHUpaIll TapHIHH ITOTOIH, € OTpe/ielieHa Ha 06a3a “CTOWHOCT B yroTpebda”.

KrouoBure MIPEATIOJIOXKECHN A, U3II0JI3BaHU ITPU N3YHCIICHHUATA, Ca OIIPEACIICHN KOHKPETHO 3a BCAKO
APYKECTBO, HOCUTECII Ha peIlyTallvsd, TPETUPAHO KATO OTACIIHA €AUHHNIA, TCHCpUpaIlla MapuiHu 1noTouu, u
C’LO6paBHO HEroBaTta CHGLII/ICI)I/IKB, Ha ,I[eleOCTTa, Ou3HeC cpeaaTra U puCKOBETC.

TecToBeTe M MpeleHKUTE Ha PHKOBOJICTBOTO HA ['pymaTa 3a o0e3leHKa Ha MPU3HATHTE PEIyTaIiH
Ca HaIlpaBCHU IIPE3 MpuU3MaTa Ha HETOBUTEC IMPOrHO3U M HAMCPCHUA OTHOCHO 6’LZ[GIHI/ITG HUKOHOMHNYECKU
n3roau, KOUTO prHaTa O4YaKBa [a IMoJIiydu OT ABIICPHUTE APYKECTBA, BKII. UPE3 UIIOJI3BAHETO HA TEXHUTEC
BBTPEIIHO Ch3AAJCHN THPrOBCKH MApKH, THPTOBCKH M MPOMHMIIUICH ONUT U TE€HEPUPAHUTE M OYAaKBaHU B
Opaenie OT TAX 00eMH NPHUXOIH, OCHUTYpSBaHE Ha MO3UMIUHM Ha OBJITAapCKH M UYXKISCTPaHHHU Ma3apH
(pa3paboTBaHe U 3ama3BaHe), OYaKBaHUATA 32 ObACIIH MPOJIAKOH U IPECTPYKTYPHUPAHE Ha JEWHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHAJIH3W OT PHKOBOJICTBOTO Ha ['pymara xpm 31.12.2021 r. He e
mpu3HaTa obesierka Ha peryrarus (31.12.2020 r.: 3,495 x.718.).

100



I'PYIIA COPAPMA
MNPUJIOXKEHUSA KBM INTPEABAPUTEJHUA KOHCOJUANPAH T'OAUINEH ®UHAHCOB OTYET 3A 2021 roquna

17. AHBECTUIIMOHHU UMOTH

31.12.2021 31.12.2020

BGN '000 BGN '000
Canpno Ha 1 sinyapu 11,691 10,856
IIpunodutu - 448
Hetna neyan6a oT KOPEKIHs 0 OIEHKA MO CIpPaBeIINBa CTOHHOCT,
BKJTIOUEHA B Mevanbara wiu 3aryoara (Ipunoocenue No 4) 134 387
Ortnucann (2,379) -
Canno Ha 31 nekeMBpH 9,446 11,691

VHBECTUIIMOHHUTE MMOTH MPEACTABIABAT Crpaidl W MPWIEKAIIW 3¢MH KbM TIX, CIEHUAIHO
000c00CHH YacTH OT Crpay 3a CaMOCTOSTEIHA €KCIUIoaTalysl, pelHa3HaueH! 38 OTAaBaHe JbITOCPOYHO
oz HaeMm. Ilo rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 31.12.2021 31.12.2020

BGN '000 BGN '000
CKJ1a10BU ITOMEIIEHUS 4534 4,631
[IpousBoacTBeHn crpaan 2,639 2,578
Oducu 1,825 4,048
CornuanHu 00eKTH 448 434
06110 9,446 11,691

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonusume cmounocmu

O1eHKuUTe 10 CpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTerOpU3UpaHu KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHM, M3MOJI3BAHM IPU TEXHUKATA 3a
oneHsiBaHe. HampaBeHnara npeorieHKa Ha UHBECTUIIMOHHUTE UMOTH JI0 CTIPABEIMBA CTOWHOCT € MoBTapseMa
U ce IBJDKU Ha MpUIaraHeTo Ha Mojena Ha crpaBemuBara cToHocT mo MCC 40. Ts ce u3BbpmiBa
peryisipHO KbM JaTaTta Ha BCEKH KOHCOJMIMpaH (UHAHCOB OT4eT. V3MepBaHETO Ha ClpaBeIMBaTa

CTOMHOCT € peain3npaHo CbC C’LZ[eﬁCTBHeTO Ha HE3aBUCHUMHU JIMICH3UPAHN OLICHUTECIIN.

Tabmnuiiara mo — 70y MOKa3Ba paBHEHUE MEXK/y HAYAIHUTE U KpalHUTE Ccajijia Ha CIIPaBEJIUBUTE

CTOMHOCTH HAa MHBECTUIIMOHHUTE UMOTH, OllcHeHH Ha Hugo 2:

Crnadosu Odhucu IIpouzeoocme Couuarnu Oouo
nomeuwjenus obexmu
eHu czpaou
Cauno na 1 smyapu 2020 4,323 3,532 2,592 409 10,856
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TIpunobut

IIpeouenka o cripaBeaivBa
CTOMHOCT Mpe3 mevandara
Wi 3aryoara-
Hepealn3upaHa

Caupo Ha 31 1ekeMBpH
2020

Otnucanu

IIpeouenka o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
Wi 3aryoara-
Hepealn3upaHa

Canno Ha 31 nekemMBpHU
2021

141 265 42 - 448
167 251 (56) 25 387
4,631 4,048 2,578 434 11,691
(143) (2,236) - - (2,379)
46 13 61 14 134
4,534 1,825 2,639 448 9,446

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMu 6X005uu OAHHU

T36HI/IIIaTa IMo-a0Jy IMmpeACTaBsd OIMNCAHUE Ha TCEXHUKUTC 3a OLCHABAHC, HW3IOJ3BAHU IIPpU

Oonpe€acIAHETO HA CIIpaBEAJInBaTa CTOMHOCT Ha BCHYKHU T'pynu OT CbCTaBa Ha MHBECTULIMOHHUTE UMOTHU Huso

2, KaKTO ¥ U3IOJI3BAHUTE 3HAYMMU HEHAOJII01aeMU BXOISIIM JTaHHU:

I'pynu akTuBmn
Huso 2

IMoaxoam U TeXHUKH 32 OLlEHSIBAHE

3HAYMMH HeHAO0JI01aeMH
BXOAALIH JaHHHU

CKJ1a10BH ITOMEIICHHUS

HpOI/ISBOHCTBeHH crpaau

a.llpuxooen nooxoo
OreHbYHA TEXHUKA:

MCTO,Z[ Ha KalTUTAJIM3UPpaHUA JOXOJ OT HA€M KaTo
CXE€Ma 3a Mpujlaraie Ha IMCKOHTUPAHU NapUiHU

MOTOLY (OCHOBHA OLIECHbYHA TEXHHUKA)
6.Pasxooen nooxoo

OlleHbYHA TEXHUKA:

Merton Ha 6a3a pa3xo/u 3a Ch3AaBaHe WU
MOIMSIHA - AaMOPTHU3UpPaHa Bh3CTAHOBUMA

CTOMHOCT (KaTo NMOMOIIIHA NOJIbpoKallla OLIEHKa)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peaym3ais Ha HACMHHU
CHEIIKA

Kopurupanu nesn Ha U3rpakaaHe Ha
HWICHTUYHN OOCKTH U Ha JOCTaBHU
LIEHN HA aHAJIO3M Ha MAIIUHU U
CBOPBIKEHUS

Oducu

[TouuBHU 6a3u

a. I[lpuxooer nooxoo
OreHbYHA TEXHUKA:

Merton Ha KanUTATU3UPAHHS JOXO OT HAeM KaTo
cxeMa 3a IpuJIaraHe Ha JUCKOHTHPAHU MapUIHU

MOTOIHX (OCHOBHA OlIEHbYHA TEXHHUKA)
6. [lazapen nooxoo

OreHbYHA TEXHUKA:

Mertoz Ha Ta3apHUTE aHAIO3H

(kaTo MOMOIITHA OLICHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

0.Cpok Ha peann3aiysi Ha HACMHHU
CIIETIKU

I/I3BT)pU_IeHI/I KOPEKIWHU 3a CPABHUMOCT

18. HYHBECTUIIMU B ACOHMUPAHU U CBbBMECTHMU APYKECTBA

I/IHBGCTI/ILII/II/I B aCOLIMMPAHU JPYKECTBA

31.12.2021 31.12.2020
BGN '000 BGN '000
125,727 62,811
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MHBecTUIy B CbBMECTHH JIPY>KECTBA 2,027 -
0610 127,754 62,811
JIBIDKEHHETO Ha WHBECTUIMUTE B ACOITUMPAHH JPYKECTBA € TPEJICTABEHO MO-JI0TY:
31.12.2021 31.12.2020
BGN '000 BGN '000
Canpo Ha 1 sinyapu 62,811 62,985
s B TekymaTa nevanda 3a mepuoza 12,487 5,976
Emucus Ha akuuu 2,880 -
Tpanchep oT APYTH ABATOCPOUHN KATTMTATIOBH WHBECTUIMN 25,989 -
[IpunoOuBaHe Ha aKIMH 17,920 -
JIsin B ApyTrUTEe KOMIOHEHTH Ha BCEOOXBATHHUS T0XO.T 3,700 (6,150)
IMponax6a Ha aKIyMK (60) -
Canno na 31 nexkemMBpu 125,727 62,811
JBM>KEHMETO HA MHBECTUIIMUTE B CbBMECTHH JIPY>KECTBA € MPEACTABEHO MO-I0JIY:
31.12.2021 31.12.2020
BGN '000 BGN '000
Canpno Ha 01 ssHyapn - -
Tpancdep OT HHBECTHITNHN B TBIIECPHH IPYKECTBA 1,694 -
s B TexymaTa mevyanOa/(3ary6a) 3a nmeproaa 61 -
EdexT oT npeotieHKka Ha MPEIXOTHO JbPIKAHU JSITOBE IO
CIIpaBeINBa CTOHHOCT 272 -
Canapno na 31 nekemMBpu 2,027 -

19. APYT'U ABJTOCPOYHU KATIUTAJIOBU UHBECTUIINN

Hpyesume OwreocpoyHu Kanumanosu uHeecmuyuy BKIIOYBAT y4YacTHs (AKIUH) B CIEJHHUTE

JPYKeCTBa:
Cmpana 31.12.2021  Yuacmue  31.12.2020
BGN '000 % BGN *000

THpryBanu HeHHH KHUKA
JlaBena AJ{ boarapus 4,919 13.23 5,024
Xumummnopt Al Buirapus 548 0.27 310
Codapma Bungunre AJICHL] bwirapus 85 10.25 -

Yuacmue
%

12.84
0.14
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Llentpanna kooneparuBHa 6anka AJl bbirapus
AumiiB naii¢ caitancuc Uk - CAIL[ CAIIl

Codapma umotu AJICUIL]

Omnaitadapm A/l
BT® Ekcnar bearapus

Hpyru

HerbpryBanu neHHU KHHKA
bankandapma Pasrpam AJL

Nmeenusp [ KA
00O durobden

00O He Cka

000 dapmuko

010 AKM-Dapm
00O Cetb Antek
00O Anrekapp-Llentp

Hpyru

boarapus
JlatBus
boarapus

bobarapus
boarapus
Benapyc
benapyc
Benapyc
benapyc
Benapyc
benapyc

70
23

5,645

70
50

13
133

5,778

0.06
0.02

23
4,648
1,533

11,546

70

50
1,381
790
172
100
70

24

91

2,748

14,294

0.03
3.78
0.77
0.01

1.36

19.00
19.00

2.00
2.00

2.00
0.00

Ksm 31.12.2021 r. xaTo ,,Apyru’ ca MpelcTaBeH! IbJITOCPOYHH KaTUTaJI0OBH HHBECTHILIUH B Pa3Mep

Ha 13 x.B. (31.12.2020 r.: 96 x.71B.), IpenCTaBISBAIM MaJKd MAaJI[MHCTBEHM ydacTus Ha [pymarta B

KammTana Ha o01mo getupu apyxectsa (31.12.2020 r.: ocem nmpyxecTsa).

CnpaBeanuBara neHa Ha akums KbM 31 nexemBpu 2021 r. u kbM 31 nekemspu 2020 r. o npyxecTsa

€ KakKTO CJICIBA:

Kanumanoeu uHeecmuuuu

JlaBena Al
Xumummopt AJ]

Codapma bunaunre AJICUL]
IlenTpanHa koonepaTuBHa

Oanka AJ]

Aunii naii caitancuc MHK -
CAIIQ

Codapma umotu AJICHULL
Onaitadapm AJl
Apoma AJ]

BT® Excnar brarapus
Wunycrpuanen XoauHr
Boarapus Al

06110

opoii
npumenica
eanu
akyuu

1,312,102
651,045

66,627
69,934

1,796

cnpageonuea
uena na
akyus

3.75
0.84

1.28
1.01

12.64

31.12.202
1

BGN 000
4,919
548

85

70

5,645

opoiui
npumesicaga
HU aKyuu

1,273,646
329,000

1,796
829,822
108,500

2,371

4,565

1,482

cnpageonuea
uena na
aKyus

3.94
0.94

12.91
5.60
14.13
1.84
0.72

0.83

31.12.2020

BGN '000
5,024
310

23
4,648
1,533

11,546
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Tabnumnara mo-momy npeacraBsi APYTUTE ABITOCPOYHU KAIHWTAIOBH MHBECTHUIMH Ha ['pymara mo

HHBa Ha CHpaBCAJIMBa CTOMHOCT B MNpeABAPUTCIIHUA KOHCOJMAWPAH TOAUIICH OTYET 3a (1)I/IHaHCOBOTO

CHbCTOSHHUC!

Kanumanoeu UHeecmuuuu

JlaBena A]J]

Xumumnopt A/l

Codapma bunnuarc AJICULL
IlentpanHa kooneparuBHa 6anka A/l
Aunii naii¢ catancuc Muk - CAILL
Oowmo

Kanumanoeu UHeecmuuuu

JlaBena AJ]

Codapma nmotu AJICUL]
Onmnaiindapm AJl

XumummopT A/l

AuniiB naii¢ caitancuc Mak

Apoma A/l

BT® Ekcnar bearapus
Wunycrpuanen xonnudar bearapus Al
O0mmo

Cnp aee? sHied (Hueo 1) (Hueo 2)
cmounocm
31.12.2021

BGN'000 BGN'000 BGN'000

4,919 - 4,919

548 548 -

85 - 85.0

70 70 -

23 23 -

5,645 641 5,004

Cnp aee? sHiea (Hueo 1) (Hueo 2)
cmoitHocm
31.12.2020

BGN'000 BGN'000 BGN'000

5,024 - 5,024

4,648 4,648 -

1,533 1,533 -

310 310 -

23 23 -

4 - 4

3 3 -

1 1 -

11,546 6,518 5,028

JIBrKeHHneTo MeX Iy HauaJTHUTE U KpalHUTE califia Ha cripaBeyiuBuTe cToifHocTH Ha HuBo 1 1 Huso

2 e mpelcTaBeHo B ClieiHaTa Tabauia:

Canno ksM 1 ssHyapu 2020 roquna
[okynku

IIpomax6u

Jepeructpanus Ha KauTain

Hepeanusupana nedasnba/(3aryoa), HETHO

BKJIFOUEHA B IPYT BCEOOXBATEH JOXO/T
(IIpunoxcenue Ne 14)

Hueo 1 Hueo 2 Oowo
BGN'000 BGN'000 BGN'000
4,575 4,985 9,560
2,620 88 2,708
(15) (44) (59)

(26) - (26)
(636) (D) (637)
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Canpno xsMm 31 nekemBpu 2020 roguna 6,518 5,028 11,546
Hoxymxu 22,189 149 22,338
Ipomaxou (2,004) (36) (2,040)
Tpancdep KbM HHBECTHLIUH B ACOLMHUPAHH
JIPyKECTBA (25,989) - (25,989)
Tpancdep OT UHBECTUIIMH B ABIICPHH APYKECTBA - 144 144
Hepeanuznpana nedanba/(3ary6a), HeTHO
BKITFOYEHA B JIPYT BCEOOXBATEH JIOXO/]
(TTpunosxenue Ne 14) (73) (281) (354)
Cango kbM 31 nexemBpu 2021 roauHa 641 5,004 5,645
20. ABJT'OCPOYHU B3EMAHUSA OT CBbP3AHU NNPEAINPUSITUS
Hwazocpounume ezemanust om cevpsanu npeonpusimus KoM 31 NekeMBpH ca:
31.12.2021 31.12.2020
BGN '000 BGN '000

IIpenocTaBeHn ABATOCPOYHH 3a€MU HA CBBP3aHU MPEATIPUATHS 49,792 59,843
Iposusus 3a ob6esyenka 3a kpeoumnu 3a2you (97) (118)
[MpenocTaBeHu IBATOCPOYHU 32€MH Ha CBBP3aHU MPEINPHUSITHS, HETHO 49,695 59,725
Bsemane 1o IpITOCPOYHO MPEAOCTaBEH IEMO3UT 32 HAeM 1 1
0610 49,696 59,726

I[’LJ'IFOCpOLIHI/ITe 34€MH Ca IPEAOCTAaBCHU HA APYIKCCTBA, KOHTPOJIHNPAHU OT ACOIUUPAHO APYIKECTBO.

I[BI/I)KCHI/IG)TO Ha KOpCKTHUBA (HpOBI/ISI/ISITa) 3a 06€3H€HKa Ha B3CMaHUA OT CBbP3aHU MMPEATIPUATHS 11O

npe€aAOCTaBE€HU ABJITOCPOYHU 3a€MHU € KaKTO CJICABA:

Canno Ha 1 ssnyapu

31.12.2021 31.12.2020
BGN '000 BGN '000

Hamanenne Ha KOpeKTHBa 32 KPEAUTHH 3aryOH, IPU3HATO B Iieyasioa win

3ary0a mpe3 roguHaTa

118 118
(21) -
97 118

Canno Ha 31 nekemBpH

YcnoBusiTa 10 IPENOCTABEHUTE JBJITOCPOUHHN 3a€MH HA CBBP3aH! IMPEIIPHUSATHS Ca KAaKTO CIIeIBA:

Juxeen

Buo /ozosopena 0 31.12.2021
eanyma cyma Haoerc %
'000 BGN'000

BGN'000

31.12.2020

BGN'000
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6 m.u. 6 m.u.

auxea auxea

nesa 81,900 31.12.2025 3.00% 49,695 95 58,321 852
espo 708  31.12.2022 3.33% - - 1,404 20
49,695 95 59,725 872

IIpenocTaBeHUTE ABITOCPOYHU 3aEMH Ha CBBP3aHH MPEINPHATHS Ca C LN MOJANOMaraHe IpH
(uHaHCHpaHe Ha JICHHOCTH MO OOIIN CTPATErHYeCKH 1en. Te ca 00e3MeueHn ChC 3a031 Ha ICHHH KHIDKA
(akuumu) 1 3amKcu Ha 3aII0BE.

21. APYT'U ABJI'OCPOYHU B3EMAHUA

Jlpyeume 0vnzocpounu e3emanusn Ha I pynama gxmoueam:

31.12.2021 31.12.2020

BGN'000 BGN'000

[IpenocraBenu 3aemu 6,314 7,620
Obe3yenxa 3a KpeoumHu 3a2you (6) (12)
[IpenocraBenu 3aeMu, HETHO 6,308 7,608
B3eMmaHus 1O CIENKU ¢ LIEHHU KHKA 3,454 3,605
Obe3yenxa 3a KpeOumHu 3a2you (216) (297)
B3emMaHus no cienky ¢ IeHHU KHHKA, HETHO 3,238 3,308
Jleno3uTH 10 OIBJITOCPOYHH JOTOBOPH 32 HACMH 623 927
Hpyru 53 108
O6u10 10,222 11,951

Bzemanusara mo CACJIKU C ICHHM KHWXXa MPEACTaBIABAT B3CMAHUA 10 IMPOJaJCHNU MHBCCTUIIUHN B

IBIIEPHU APY’KECTBA U ca KaKTO CJIe/IBa:

Buo eanyma Bzemanusa

'000
wam.ooJ. 2,000
neea 417

Iaoexnc 31.12.2021 31.12.2020
BGN'000 BGN'000
31.3.2024 3,238 2,891
22.6.2022 - 417
3,238 3,308

B3emanero ¢ mamex 31.03.2024 r. e cBBbp3aHO C NPHUKIIOYBAHE HAa HOPMATUBHO OIPEAEIICHU

JIEHCTBHUS 110 PETUCTPALIMH HA PA3PELICHNs Ha MEIULMHCKH TPOIYKTH.

JIBI>KeHMeTo Ha KOPEKTUBA (IIPOBU3MATA) 32 00E3LEHKA Ha [IPEJOCTABEHU 3a€MU € KaKTO ClIe/Ba:

Canno Ha 1 ssnyapu

31.12.2021
BGN '000
12

31.12.2020
BGN '000
149
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Hamanenue na KOpPCKTHUBA 3a KPECAUTHU 33.1"}/61/1, OpU3HATO B nevanba

WM 3ary0a mpe3 ToanHaTa

Caapno na 31 nekeMBpH

(6)

(137)

6

12

I[BI/DKCHI/IGTO Ha KOpPCKTHUBA 3a 0663HCHK3 Ha B3CMAaHC 110 CACJIKH C ICHHU KHMXXa € KaKTO CJICABA:

31.12.2021 31.12.2020
BGN '000 BGN '000
Caujo Ha 1 sinyapu 297 268
VYBenuueHne Ha KOPEKTHBA 38 KPSAUTHH 3aryOu, MPU3HATO B
nevanta wim 3aryda npes rojuHaTa - 29
Hamanenue Ha KOpeKTHBA 32 KPEUTHU 3ary0Ou, IPU3HATO B
nevanba uin 3aryoa npes roguHara (81) -
Canpno na 31 nekemMBpu 216 297
YcnoBusTa Mo nNpeOCTABeHUTE JBITOCPOYHHU 3a6MHU HA TPETH JIMIIA Ca KAKTO CIIe/IBA:
Buo - Jocosopena— pp, 5oy, - Tuxsen 31.12.2021 31.12.2020
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u.
6 m.u. jiuxea auxea
eepo 3,000 29.6.2023 3.05% 6,308 440 6,135 267
eepo 695 12.10.2022 3.05% - - 1,473 114
6,308 440 7,608 381
22. MATEPUAJIHU 3AITIACU
Mamepuannume 3anacu BKIIOYBAT: 31.12.2021 31.12.2020
BGN'000 BGN'000
Croku 187,750 212,663
Marepuanu 35,986 36,464
I'oToBa mpoaykuus 18,024 22,958
HesaBbpiieHo pOU3BOACTBO 8,415 7,685
[Monydabpukatn 6,024 7,799
O6u10 256,199 287,569
Mamepuanume 110 BUI0BE ca KaKTO CIEBA! 31.12.2021 31.12.2020
BGN'000 BGN'000
OCHOBHM MaTepUaIH 30,085 33,035
Martepranu B mpolLec Ha JOCTaBKa 3,311 742
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Pe3epBHU YacTU U KOHCYMAaTHBH
TexHuuecku MaTepuanu
CnomaraTeTHi MaTepuain

Hpyru
006110

OcHoeéHume Mmamepuaiu 110 BUAOBE Ca KAKTO CJI€ABA:

Cyb6cranimu

XHUMHUKAITH

®akoHu, TyOU U aMITyITH

OnakoBbYHU MaTEPHATU

CaHnTapHO-XUTHEHHH U TPEBbP30YHN MaTepHAITU
[MIBC u anymunaueso $honuo

bunku

Hpyru
Oo1mo

1,313 849
539 513

484 416

254 909
35,986 36,464
31.12.2021 31.12.2020
BGN'000 BGN'000
18,396 17,904
4,204 4,899
2,817 4,582
1,803 1,437
1,202 1,339
1,154 1,505
401 948

108 421
30,085 33,035

Kem 31.12.2021 r. ca ydpemeHu OCOOEHH 3aJO3W BBPXY MaTepHAIHM 3allacH B pa3Mep Ha
119,303 x.nB. (31.12.2020 r.: 144,651 x.71B.) KaTto obe3neveHue mo noiay4deHu otT [ pynara 6aHKOBU 3aeMU U
usgaaeHu 6ankoBu rapanuuu (Hpunoscenus No 28, No 34 u Ne 41).

23. ThbPI'OBCKHU B3EMAHMUSA

31.12.2021 31.12.2020

BGN'000 BGN'000

Bzemanus om kauenmu 209,796 241,075
Obesyenka 3a KpeOumtu 3a2you (4,555) (5,546)
BseManus ot KJIMeHTH, HETHO 205,241 235,529
Ilpedocmasenu asancu u Opyeu 3eManus om I10Cmaguuyu 23,209 15,305
Obe3yenxa na agaucu (127) (127)
[IpenocraBeHn aBaHCH U APYTH B3EMaHUsI OT IOCTABYUIIH, HETHO 23,082 15,178
O61mo 228,323 250,707

Bsemanuama om knuenmu ca 6€31MXBEHU U ca OCHOBHO B OBJITapCKH JIEeBa, IMHAPH U €BPO.

OO6wnuaitHo nmpykecTBarta OT ['pynara 1oroBapsr ¢ KIMEHTUTE CPOK Ha IUIAIAHEe HAa B3EMaHUSTA 110
npojaxxou B quana3ona ot 30 1o 180 mHU, OCBEH aKko HiAMa ONpeesieHH CIIeU(pUIHN YCIOBUS 3a Ta/Iek Ha
OTIpeJIeIICHN KJIIMCHTH WIH B CIIy4auTe, KOTaTo ce pa3paboTBaT HOBW IMa3apy W MPOAYKTH U CE MPUBIHYAT
HOBU THPTOBCKH KOHTpareHTH. [ pymnara e onpeaenuia oOndacH KpeauTeH nepuon 10 60 1Hu 3a KITUSHTH U
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anTeku, 1 70 180 qHU 3a qpyTH KIUEHTH, 32 KOUTO HE HAYUCIISIBA JINXBH HAa KIIMEHTHUTE, OCBEH CIIyJauTe Ha
MPECTPYKTYPAHU B3EMaHUS ChC CIICIUANICH JJOTOBOP, MPU KOUTO € TOTOBOPEH MO-IBJIBI CPOK C MTOTACUTEIICH
iad 1 auxBU. [lpyu mpogakOu Ha MEIUIIMHCKO 00Opy/BaHe Ha OOJIHUYCH Ia3ap, KPSAUTHHS MECPHOa Ou
MOT'BJI 1a TOCTUTHE 70 W HaJa 2 TOAMHY Mmopaan (puHAHCOBHTE CIIeU(DUKN Ha KOHTPAareHTHTE.

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a 0663H6HK3 Ha TBbProBCKHU B3E€MaHUsA OT TPCTHU JIMIlA € KAKTO CJICABA:

31.12.2021 31.12.2020

BGN'000 BGN'000
Canpo Ha 1 sinyapu 5,546 5,251
VBenuueHue/(HaMalIeHne) Ha KOPEKTHBA 33 KPEIUTHH 3aryou,
MPU3HATO B Mevanba Witk 3aryoa mpe3 roJnHata, HeTHO 1,098 1,189
Tpancdep Ha KOPEKTHBA KbM CHICOHM U MIPUCHIACHNA B3eMaHUs (484) -
EdexT oT BayTHO-KypCOBU IPEU3UNCIICHUS 191 (291)
Tpancdep oT Ipyru ABITOCPOIHN B3EMaHUS - 9
Otnrcann 06e3EHKH TP MIPOAaX0a Ha ABIIEPHO IPYKECTBO (1,643) (110)
W3nucanu cyMu 10 HeChOUpaeMH B3eMaHHsI (153) (502)
Canno Ha 31 nekeMBpH 4,555 5,546

Bw3pacmosama cmpyxmypa Ha Henagexupanute (peA0BHH) ThPIrOBCKU B3€MaHUs € KaKTO CIIeBa:

31.12.2021 31.12.2020

BGN'000 BGN'000
110 30 nauM 73,748 79,766
ot 31 1o 90 nHu 86,461 93,356
ot 91 mo 180 guu 4,481 6,065
ot 181 10 365 guu 7,656 4,664
ot 1 10 2 roguuu 4,640 1,004
HaJ 2 TOOUHA 23 2,200
bpymna cmotinocm na nenadexcupanume (Pe008HU) MbP2OECKU
83eMaHUsl 177,009 187,055
Ouaxeanu Kpedumnu 3a2you (1,178) (869)
Henane:xxupanu (peoBHU) THProBCKH B3eMaHHs, HETHO 175,831 186,186

KopexktuBbT 3a 00e3leHKa 3a KpPEOUTHU 3aryOM Ha HemajeKupaiuTe (PEeJOBHH) THPTOBCKH
B3€MaHMsI € KaKTO CJIe/IBa:

31.12.2021 31.12.2020

BGN'000 BGN'000
10 30 qau 443 456
ot 31 mo 90 guu 194 297
ot 91 o 180 qumu 49 87
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ot 181 10 365 nHu 491 6
ot 1 10 2 roguHU 1 11
HaJ 2 TOOUHU - 12
Oo6mo 1,178 869

Bw3pacmosama cmpyxmypa no nata Ha QaxkTypa Ha MPOCPOUYECHUTE THPIOBCKU B3EMaHUS € KaKTO

clie/iBa:
31.12.2021 31.12.2020
BGN'000 BGN'000
10 30 nau - 1,255
ot 31 1o 90 nuu 10,760 13,934
ot 91 no 180 nuu 9,304 13,282
ot 181 mo 365 guu 5,612 18,305
ot 1 mo 2 rogquHN" 6,835 6,092
Haj 2 TOOUHU 276 1,152
bpymna cmotinocm Ha npocpoyeHume mvpeosCKU 83eMAHUS 32,787 54,020
Obesyenka 3a Kpeoumnu 3a2you (3,377) (4,677)
[IpocpodeHH THPTOBCKH B3€MaHHUsI, HETHO 29,410 49,343

KopekTuBbT 3a 00e3leHKa 3a KpeAUTHH 3aryOH Ha MPOCPOYEHHUTE THPTOBCKH B3E€MaHHUS € KaKTO

cienBa:
31.12.2021 31.12.2020
BGN'000 BGN'000
1o 30 nau - 77
ot 31 1o 90 quu 902 220
ot 91 o 180 quu 359 963
ot 181 mguum no 365 nau 521 1,170
Hax 365 qHU 1,595 2,247
O6mo 3,377 4,677

B no-ronsimara cu 9acT mpocpodYeHnTE B3EMaHHS ca OT IbP’KaBHU OOTHUYHU 3aBeneHus. Ha Bcrnuku
MPOCPOUYCHH B3€MaHUs MONUTHKATa Ha [ pymnaTa e aa ce HauucnsaBar, pakTypupaT U ChOUpaT NOMbIHUTEITHO
JUXBU 3a MPOCpOYME, 4Ype3 KOWTO C€ KOMICHCHpa H3IUI0 3a0aBaTa B IUIAI[AHHATA W ITOHECEHHUTE
pa3xoau/3aryon, KakTo ChC CIICIMAIHHA CIIOPa3yMEHHUs 32 ChbOTBETHATA OOJNHHUIA — JIIBKHHK, TaKa U 4pe3
cpIcOHU fela.

I'pynara npunara onpoctenus noaxon Ha MCPO 9 3a usmepBaHe Ha OYaKBaHU KPEIUTHHU 3aryOu
MO0 THPTOBCKUTE B3eMaHUs, KaTo NMPH3HABA OYauBaHM 3aryOu 3a IelHs CPOK Ha MHCTPYMEHTA 32 BCHYKH
ThproBeku B3emaHus ([Ipumokenue Ne 2.17) Ha Ta3m 06aza, KOpEKTUBBT 3a KpeIuTHH 3aryOu kbpMm 31

nexemBpu 2021 r. u 31 nexemBpu 2020 T. € onpe/iesieH KakTo cie/Ba:
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Texkywu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouwo
00 90 onu Hao 90 0o nao 365 onu
31 oexemepu 2021 200una 365 onu
OuakBaH % Ha KpeIUTHU 0.67% 8.12% 5.84% 24.12% 2.17%
3aryou
Twproseku B3emManus (OpyTHa BGN'000 177,009 11,113 15,060 6,614 209,796
0ayaHcOBa CTOMHOCT)
OuakBaHa KpeIUTHA 3ary0a BGN'000  (1,178) (902) (880) (1,595) (4,555)
(KopexTus 3a 00e31ieHKa)
Texywyu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oobuwo
00 90 onu Hao 90 0o Hao 365 onu
31 oexemepu 2020 z00una 365 onu
OuaxBaH % Ha KpeIuTHU 0.46% 1.93% 6.74% 31.80% 2.30%
3aryomn
Toproscku B3emanus (OpyTHa BGN'000 187,056 15,373 31,567 7,079 241,075
GanaHcoBa CTOMHOCT)
OuakBaHa KpeIUTHA 3ary6a BGN'000 (869) (297) (2,129) (2,251) (5,546)

(KopekTHB 3a 00e31ieHKA)

Kem 31.12.2021 r. ca yupeneHH OCOOCHM 3aJI03U BHPXY THPIOBCKM B3eMaHHS B pa3Mep Ha

157,029 x.nB. (31.12.2020 r.: 67,011 x.;1B.) KaTo oOe3MeUYeHNE IO TOTy4YeHH OT [ pyraTta OaHKOBH 3aeMH U

u3nazaenu 6ankosu rapanuuu (I1punosicenus Ne 28, Ne 34 u Ne 41).

Hpedocmasenume aeancu u 0py2ll eé3emanus om docmaeuuuu Ca TCEKyIIW, OCHOBHO B JI€Ba U B

CBpPO U Ca 3a MOKYIIKa Ha:

Crokn

CypoBuHH U MaTepHaIn
Yenyru

Jpyrn

O0e31enka

(011311 (1]

31.12.2021 31.12.2020
BGN'000 BGN'000
20,584 13,565
1,863 1,050

762 620

- 70

(127) (127)
23,082 15,178
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24. BBEMAHUA OT CBbP3AHU NPEAINTPUATUSA

Bzemanuama om C6bpP3aHU npednpuﬂmu}l 10 BUJOBEC Ca KaKTO CJIcaBa:

31.12.2021 31.12.2020

BGN'000 BGN'000

[IpenocTaBeHHn THPrOBCKH 3a€MHU 13,621 6,077
Obesyenxa 3a kpedumnu 3a2you - (19)
IIpenocTaBeHn THProBCKH 3a€MHU, HETHO 13,621 6,058
Bsemanusta no 10roBopu ¢ KIMEHTH 707 681
Obesyenxa 3a KpeoumHu 3a2you (47) (57)
Bsemanust 1o 10roBOpH ¢ KIMCHTH, HETHO 660 624
Bsemanust o npeiocTaBeHn ACTIO3UTH 189 -
BseManws 1Mo mpeaocTaBeHu MOPHUYNTEICTBA U TaPAHIHH 7 -
[IpenocraBeHn aBaHCH 1 -
0610 14,478 6,682

Hpedocmasenume muvp2o6CcKu 3aemu Ha CBbp3aHU JiMla ca HeoOe3MeUeHH U ca KaKTo ciacaBa.

Buo eanyma }Iozz;;zena Haoesc Juxeen 31.12.2021 31.12.2020
‘000 % BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha Opyscecmed, KORMPOIUPAHU OM ACOUUUPAHO
opyancecmeo
nesa 10,997 31.12.2022 3.10% 8,263 215 6,010 22
neea 4,000 31.12.2022 3.33% 4,011 11 - -
neea 190 31.12.2021 3.50% - - 48 -
Ha cvemecmuu Opyrcecmea
neea 3,050 31.12.2022 3.50% 1,347 215 - -
Oo61mo 13,621 441 6,058 22

B3emanuama no JO0T0BOPH C KJIIMCHTHU Ca Oe3IMXBEHH U Ca B JIEBA.

O6uuaiiHo apyxectBaTa oT ['pynara goroBapsT CpoK Ha IUIallIaHe Ha B3EMaHMATA 110 MPOAaXOU Ha
npoaykuus Mexxay 90 o 180 nHu, a 3a B3eMaHuUs 110 NPOJAXKOH Ha MaTepHaiy (BKJI. CyOCTaHIIMM — aKTUBHU
chcTaBku) 10 30 qHU.

I'pynara npunara onpoctenus noaxon Ha MCPO 9 3a u3smepBaHe Ha O4aKBaHU KPEIUTHHU 3aryOu
M0 THPTOBCKM B3E€MaHHUsl OT CBBbp3aHM MPEINPHUSATHS, KaTO MPU3HABA OYaKBaHU 3aryOW 3a IeNusl CPOK Ha
MHCTPYMEHTA 32 BCHYKH ThproBcky B3eManus ([Ipunoxenue Ne 2.17).

JIBIKEHHETO Ha KOpeKTHBa (MPOBU3MUITA) 32 00C3IIEHKA HA B3eMAHHATA OT CBbP3aHU MPEANPHUSATHS
€ KaKkTo CJe/Ba:
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31.12.2021  31.12.2020
BGN'000 BGN'000
Canno Ha 1 sinyapu 76 50
VBenu4yeHne Ha KOPEKTUBA 32 KPSIUTHY 3aryOu, IPU3HATO B Mevanda
wiy 3ary0a mpe3 roquHara - 26
Hamanenue Ha KOPEKTHBA 3a KPEIUTHH 3aryOu, IPH3HATO B revyaiba
WK 3ary0a mpes roguHata (29) -
Canno Ha 31 nekeMBpH 47 76

Bw3pacmoeama cmpykmypa Ha HenanexupaiuTe (peIOBHHU) THPrOBCKM B3EMaHUsI OT CBBbpP3aHU

JIMIA € KaKTO CJIEBA:

31.12.2021 31.12.2020

BGN'000 BGN'000

10 30 nuu 108 62
ot 31 1o 90 nuun 59 55
O01o 167 117

Bw3pacmoeama cmpykmypa Ha nata Ha ¢dakTypa Ha IPOCPOUYEHUTE THPrOBCKM B3EMaHHS OT

CBBbpP3aHU JiMlla € KaKTO CJIC/Ba:

31.12.2021 31.12.2020
BGN'000 BGN'000
ot 31 10 90 quu 236 -
ot 91 no 180 mgum 247 332
ot 181 10 365 nHu - 174
Hax 365 quu 57 58
bpymua cmoiinocm na npocpouenume 3emanust Om c8vbp3aHu
npeonpusamus 540 564
Tposusus 3a obe3yenxa 3a Kpeoumnu 3a2you (47) (57)
0010 493 507
25. IPYT'U KPATKOCPOUYHHU B3EMAHUS U AKTUBU

/lpyeume e3emanus u npeoniamenu pazxoou Ha I'pynara BKIIOYBAT:
31.12.2021 31.12.2020
BGN'000 BGN'000
JlaHbIIM 32 Bb3CTAHOBSIBAHE 15,594 17,333
CvOoebnu u npucvoenu 83emanust 15,609 15,817
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Tlposusus 3a obe3yenxa 3a KpeoumHu 3a2you Ha cCbOeOHU U NPUCLOCHU

83eMaHusl (1,639) (454)
CbaeOHU U IPUCHICHH B3EMaHMS, HETHO 13,970 15,363
[penmnarenu pazxoau 1,990 1,825
[IpenocraBenu 3aeMu Ha TPETH JIULIA 1,804 4,017
BseManus OT CHEIKHA ¢ HHBECTULIUN 417 2,586
BsemaHnus o mpegocTaBeHH JICMO3UTH KaTo TapaHIuK 318 335
IIpenocTaBenn cpeCcTBa Ha HHBECTHIIMOHHN IIOCPEIHUIIU 200 3
Bsemanus no nuBuaeHTH - 180
Hpyru 664 338
Iposusus 3a obesyenka 3a kpeoumnu 3a2you Ha opyeu 83eMansl - (54)
llpyeu, nemno 664 284
0610 34,957 41,926
Janvuume 3a 6b3cman06sa6ane BKIOUBAT: 31.12.2021 31.12.2020
BGN'000 BGN'000

JaC 8,168 9,215
Ax1m3 5,841 6,800
JlaHbIu oT meuambaTa 1,582 1,295
MecTHH DaHBLUH U TaKCH 3 23
06110 15,594 17,333
IIpeonnamenume pazxoou BKIIOUYBAT: 31.12.2021 31.12.2020
BGN'000 BGN'000

AOoHaMeHTH 914 693
3acTpaxoBKU 622 669
JIMIIeH3MOHHY U TTATEHTHU TaKCH 125 66
Bayuepu 88 16
Haemu 53 105
Pexiama - 4
Hpyru 188 272
O6mmo 1,990 1,825

[IpenocraBenuTe 3aeMu Ha TpeTw Jiuia B pasmep Ha 1,804 x.B. (31.12.2020 r.: 4,017 x.1B.) ca
OTITyCHATH Ha JIBE MPEANPHUATHS — KOHTPAreHTH C I1eJ1 32 000POTHHU CpecTBa. [ 0MIIIHATA JOrOBOPEHA JINXBA
o Te3u 3aemu 3a 2021 r. e mexay 3.05% u 4.7% (2020 r.: 2.55% u 4.7%).

I[BI/I)KQHI/ICTO Ha KOpCKTHUBA 3a o6e3ueHI<a Ha NpeAOCTAaBCHU 3a€MU HA TPETU JIMLAa € KAKTO CJICABA:

31.12.2021
BGN'000

31.12.2020
BGN'000
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Canno Ha 1 sinyapn - 18
Hamanenue Ha KOpeKTHBa 32 KPSUTHU 3ary0OH, IPU3HATO B Mevanba
W 3aryba 1pes roauHaTa, HETHO - (8)
W3nucanu cymu 1o HechOMpacMH B3eMaHHUsI - (10)
Caapno na 31 nekeMBpH - -
JIBI)KEHHETO Ha KOPEKTHBA 3a 00C31ICHKA Ha ChACOHH U IPUCHICHN B3€MaHUs ¢ KAKTO CJIeIBa:
31.12.2021 31.12.2020
BGN'000 BGN'000
Canno Ha 1 sinyapu 454 247
YBennuenue/(HaManeHne)Ha KOPEKTHBA 32 KPEIUTHH 3aryOH, TPU3HATO
B IIe4aji0a uiM 3aryda mnpe3 roauHaTa, HETHO 884 207
[IpexBbpieHN OT 00€31ICHKA HA THPrOBCKU B3EMaHUS 484 -
Otnucanu 00E3ICHKH Ha B3EMaHUs Ha BIICPHH JPYKECTBA TPU
TAXHATa Npoaakoa (0CBOOOXK1aBaHE) (11 -
Otmcanu o0e3IeHKa (172) i
Canapo na 31 nekemMBpu 1,639 454
26. IAPUYHU CPEACTBA U TIAPUYHU EKBUBAJIEHTHU
31.12.2021 31.12.2020
BGN'000 BGN'000
[Tapuysam cpeAcTBa B pa3IUIAMATEIIHA CMETKH 30,384 13,194
KpaTkocpounu neno3uTu 5,144 9,640
[TapuuHu cpencTBa B Kaca 2,149 2,268
KparkocpouHo 6J0KMpaHyu IAPUYHU CPEICTBA 41 37
IMapuunm cpencTBa M NAPUYHH EKBUBAJIEHTH, PEJCTABEHH B
KOHCOJTUAUPAHUSA OTUYET 32 MAPUYHUTE MOTOIH 37,718 25,139
brokupaHnu mapuyHu CpeiCTBA MO ChICOHN UCKOBE U IO M3/IaJCHU
0aHKOBU TapaHIIUU 5 154
I[NapuyHu cpeAcTBA M MAPUYHHU EKBUBAJIEHTH, PEJACTABEHU B
KOHCOJTUAMPAHUS 0TUYET 32 (PUHAHCOBOTO CHCTOSIHHE 37,723 25,293

HapI/I‘lHI/ITe CpeacTBa U MAapUIHU CKBHUBAJICHTHU, C KOUTO pasmnojiara prnaTa Cca JCHOMUHUPAHU

OCHOBHO B JIeBa, CpHOCKH AuHapH U ykpauHCcku rpuBHU (31.12.2020 r.: ieBa, yKpauHCKU TPUBHH U €BPO).

Cpe,I[HOTO HHUBO Ha FrOAWIIHUTE JIMXBCHU PAaBHUIIA 10 PA3IIJIAIIATSIIHUTC CMCTKHU B JICBA U BaJIyTa €

B rpanuimre ot 0% 10 0.3% (2020 r.: ot 0% 10 0.3%), a Ha AETIO3UTHUTE CMETKH B JIEBa U BAJTyTa € OCHOBHO

B rpanunute ot 0% 10 6% (2020 r.: ot 0% 10 6%).

Kem 31.12.2021 r. kpaTKOCpOYHO OJOKHMpaHWUTE TapUYHH CpeficTBa ca B pasmep Ha 41 x.B.

(31.12.2020 r.: 37 x.7IB.) IpeACTABISABAT OCHOBHO OJIOKUPAHH CPEJCTBA 110 TAPAHIIMH 32 U3ITBJIHCHUE.
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27. COBCTBEH KAIIUTAJI

OcHogeen AKUYUoOHepen Kkanumaii

Ksm 31.12.2021 r. peructpupanusT akunonepeH kanurtan Ha Codapma AJl Bb3nu3a Ha 134,798
X.JIB., pasmnpeneneHu B 134,797,899 aknuu ¢ HOMHHATHA CTOMHOCT €IHMH JICB 32 aKITHS.

Axunnte Ha Codapma A/l ca oOuKHOBeHH, O€3HAIMYHU C MPABO HA TMOJydyaBaHEe HA JUBUACHT U
JUKBUAAIIMOHEH ST M Ca PETHCTPUPAHM 3a Thproeus Ha bearapcka dommoBa 6opca — Codusas ALl u
Baprrasckara honmosa 6opca.

Oo6pamno uskynenume coocmeenu axyuu ca 13,055,000 O6post B pasmep Ha 50,284 x.nB.
(31.12.2020 r.: 9,011,467 6post B pasmep Ha 33,656 X.11B.).

3akonoseume pezepeu B pasmep Ha 66,201 x.B. (31.12.2020 r.: 63,335 x.1B.) ca hopMupanu oT
pasmpeneneHre Ha revyandara Ha JIPyKeCTBOTO-MakKa M BKIIFOUBAT U3ILUI0 cymuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u obopyosane B pasmep Ha 36,773 X.JIB.
(31.12.2020 r.: 28,425 x.11B.) € (hopMHUpaH OT MOJIOKUTEITHATA Pa3IMKa MEXIy OalaHCOBaTa CTOMHOCT Ha
UMOTHUTE, MAITHHATE, 000PYBAHETO HA JIPY)KeCTBaTa OT [ pynara U TEXHUTE CIIPABEJIMBU CTOMHOCTH KbM
JATATE HAa CHOTBETHHUTE PEIOBHH MpPEONCHKU. EQEKThT Ha OTCPOUCHHUTE JAHBIU BBPXY MPEOICHBUHUS
PE3€epB € OTUETEH TUPEKTHO, Ype3 APYrd KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ 33 TOJMHATA.

Pe3zepevm no hunancosu akmueu no cnpasedIuea CMoOUHOCH npe3 Opyz 6ceodxeameHn 00xo0 B
pa3smep Ha 1,645 x.B. (31.12.2020 r.: 2,282 x.11B.) € hopMupaH OT epeKTUTE OT OIICHKA IO CIIPABE/INBA
CTOMHOCT Ha JPYTHTE OBITOCPOYHH KAMUTAJIOBU WHBECTHIMU (BKIIOUHUTEIHO KOHCONHIUPAHUS IISUT OT
M3MEHCHUETO Ha TO3M PE3epB B ACOIMUPAHU JPYKECTBA MPH OICHKATA MM TI0 METOJa Ha COOCTBEHUS
karmuran). [Ipu oTnHcBaHe Ha TE3W MHBECTUIIMHU, (POPMHUPAHUAT PE3CPB HE CE PEIMKIMpA Mpe3 OTUeTa 3a
BCceoOXBaTHUsI ToX0/1 (Tpe3 meuendaTa uiK 3arybara 3a nepuoja).

Pe3epevm om npeusuucienue 6v6 6aymama Ha NPeOCmMagsane Ha YYHcOeCMPAHHU OeltHOCmU B
pasmep Ha 668 x.1B. — monoxurenna BennunHa (31.12.2020 r.: 2,685 X.JB. — OTpHUIaTEIHA BEIUYHMHA) €
bopMHUpaH OT KypCOBHTE pa3jIMKH, BB3HUKHAIM B pE3y/ITaT Ha MPEU3YHUCIIIBAHETO Ha BajyTara Ha
(HHAHCOBHUTE OTYETH HA YYXKJICCTPAHHHUTE JAPYKECTBA BbB BaJyTara Ha MpejcTaBsHe Ha ['pymara.

/Ipy2u kanumanoeu komnonenmu (emucus éapanmu)

Cowraacno wi.25 ot Ycerasa Ha Codapma A/l Ha 21.05.2021 r. CpBeTHT HAa AUPEKTOPUTE OIPEACIIS
napaMeTpHuTe U B3UMa pelICHHE 3a W3JaBaHe NpU IbPBUYHO MyOJUYHO IpeyiaraHe Ha eMucus BapanT. C
Pemenue Ne 804 — E ot 04.11.2021 r. KomucusiTa 3a ¢uHAHCOB Hag30p BIKCBA €MUCHS B pa3Mep Ha 44 932
633 Oe3HanMYHU, CBOOOTHOMPEXBBHPIIEMH W MOMMEHHU BapaHTH, ¢ eMucHOHHa croitHocT 0,28 neBa,
n3nazenu ot ,,Codapma” AJl o pena Ha wi. 112 6, an. 11 ot 3IIILK. ba3oBusar akTHB Ha eMUTUPAHUTE
BapaHTH ca ObJIeld OOMKHOBEHH, TIOMMEHHH, OE3HATUYHH, CBOOOJHONPEXBHPIISIEMHU aKIIHH, JABAIIH MTPABO
Ha enuH Tiac B O0moTo chOpaHue Ha aKIMOHEPUTE, KOUTO e ObJAT M3JaJIeHH OT JIPYKECTBOTO TOJ
yCIIOBHE, €IMHCTBEHO B MOJ3a Ha COOCTBEHHIIMTE Ha BapaHTH. Bceku 3ammcaH BapaHT AaBa NPaBO Ha
MpUTEKATENS CU Jla 3alMlle eAHa akuusa oT Obaema emucus. [lputexxaTenure Ha BapaHTHTE MOratr Ja
YIPaKHAT MPAaBOTO CH Jia 3alMIIaT CbOTBETHHsS OpO akuuu OT OBJAEIIO YBEJIMYEHHE Ha KamuTaiga Ha

JpY>KECTBOTO B 3-TOoIuILEH Cpok 1o (ukcupana uneHa 4,13 neBa 3a akuus. [IpaBoTo Ha ynpakHsBaHe
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BB3HMKBA OT JaTara, Ha KOSATO EMHCHATA BapaHTH € peructpupana B ,llentpanen Jlemosurap” A/l —

16.11.2021 r.

Bapanture ca momycHaté 10 ThproBusi Ha ocHoBeH ma3ap BSE na bearapcka ®ommosa bopca-

Coodus AJl, cuurtano ot 17.11.2021 r.

HaGpanute cpencra oT emucusTa BapaHTy B pa3Mep Ha 12,512 x. JB. ca npeAcTaBeHU KaTo APYTH

KarnunTaJaoBU KOMIIOHCHTH B OTUCTA 3a q)HHaHCOBO CbCTOAHUC, HCTHO OT PA3XOJUTC IO CMUCHUSITA.

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOYBA KOMIIOHEHT ,,IPYTH PE3epPBU’’, KOUTO ChIbPKA

pasnpeacieHu CyMu OT pC€ajIu3upaHn rneyvaaou OT MUHAIN TOAWHU HA APYKCCTBA OT prr[aTa 1 KOMIIOHCHTA

,»HaTpyIaHu mevyanou u 3aryou”.

Kem 31 nexemBpu mepasnpedenenama neuwanda ¢ B pazmep Ha 446,546 x.iB. (31.12.2020 r.:

360,770 x.1B.), BKIIOYBA W MpH3HATATa HaTpylaHa akTioepcka 3aryba B pasmep Ha 2,604 x.iB.

(31.12.2020 r.: 2,581 x.7B.), OTUETEHA TIPH ITOCIEIBAINN OLIEHKH Ha IIAHOBE C Me(HHUPAHU HMEHCHOHHU

JOXO0JTN BBB BpB3Ka ¢ mpomsiaata B MCC 19 [lencuonuu u opyeu 0oxoou Ha Haemu auya.

28. ABJII'OCPOYHU BAHKOBHU 3AEMU

Jozosopena
cyma na  Ilaoexnc
3aema
Jvnzocpo-
YHa yacm
BGN'000
Kpeoumnu nunuu u 3aemu 3a 060pomnu
cpeocmea
€BpO 8,100  31.08.2024 14,626
€BpO 10,000  31.08.2023 6,750
neBa 4,330 10.07.2028 2,275
€BpO 1,100 31.10.2024 2,151
neBa 4,250 16.04.2023 52
neBa 4,000 20.09.2026 -
LI 3,600 30.06.2021 -
€BpO 2,300 11.03.2023 -
€BpO 590  31.05.2022 -
6en.pyomu 1,104  30.06.2021 -
6en.pyomu 3,350  30.06.2021 -
Hltsecmuuuomm 3aemu
€BpO 5,210  31.03.2026 5,925
€BpO 12,000  25.06.2024 5,540
neBa 16,000  30.06.2024 3,263
€BpO 2,062  30.04.2025 1,881
€BpO 583  27.02.2024 444
asep.MaHaT 27  18.05.2023 -
asep.MaHar 23 15.04.2022 -
€BpO 32,000 15.04.2021 -
€BpO 172 28.02.2021 -
aszep.MaHaT 35 16.03.2021 -

31.12.2021

Kpamxocpo-
uHa yacm

BGN'000

411

209

1,270
3,743
2,655
796
380

Obwo

BGN'000

14,626
6,750
2,686
2,151

261

7,195
9,283
5,918
2,677

824

Hwazocpo-
uHa yacm

BGN'000

2,694

261
3,167
1,950

804

452

331

7,179
9,302
5,724
2,688

14

31.12.2020

Kpamxocpo-
uHa yacm

BGN'000

12,713
414
2,151
205
555
1,327
1,875
188
268
375

1,710
3,725
2,462
789

7

5
2,389
11

3

Obwo

BGN'000

12,713
3,108
2,151

466
3,722
3,277
2,679

640

599

375

8,889
13,027
8,186
3,477
21

6
2,389
11

3
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O6mo 42,907 9,464 52,371 34,567 31,172 65,739

I'pynarta mocTteneHHO € yCTaHOBHJA TOJMTHKA Ha €XKETOJHO MPEAOTOBapsHE Ha YCIOBUATA Ha
'bPBOHAYATIHO JIOTOBOPEHHM ABITOCPOYHU KPEAWTHH JIMHUM, BKI. TageKHUTE cpokoBe. OT narata Ha
MPEOTOBAPSHETO YIABIDKEHUTE KPEIUTHU JIMHUM C€ TIPEJCTABIT KATO KPATKOCPOYHH OAaHKOBH 3aeMHU
(IIpunosrcenue Ne 34). Tlonyuennute GAaHKOBH 3a€MH B €BPO Ca JJOrOBOPEHH OCHOBHO IPH JIMXBEH MPOIICHT,
ompenened Ha 6aza EURIBOR miroc Hag6aBka o 2.1%, 3a neBoBute kpeaut — ao 2.8% ¢ukcupan (2020
r.: 3a eBpo - EURIBOR muttoc Han6aBka 10 3% wunu duxcupan 10 5%, 3a JeBoBUTE KpeauTd — a0 3.8%
(ukcupan, 3a 6aHKOB 3aeM B azepOaiimkancku maHat — 24.10% ¢uxcupan, 3a 6aHKOBHTE 3a€MHU B IMATCKH
nonapu — 8% ¢ukcupan, 3a 6aHKOBUTE 3aeMU B Oenapycka pyoma — 11.87% ¢ukcupan). Kpenurure ca 3a
00OPOTHH CPEACTBA.

WHBecTHIIMOHHNTE KPEIUTH Ca C LeJl TOKYNKa Ha ABITOTPaiHA MaTepUalHi aKTUBH U pa3IinpeHue
Ha JeHHOCTTA.

B non3a Ha OaHKUTe-KpeaUTOpH 3a 00e3MeueHre Ha MOCOYSHHUTE MO-TOPEe 3a€MHU €a YUPEICHU:

o Unoteku Ha HeaBMKUMHU UMOTH (IIpunosicenue Ne 15);
e Oco0OeHn 3a5103u Ha:
- MammwmHu 1 obopyasane (I1punoscenue Ne 15);
- Matepuanuu 3anacu (Ilpuroocenue No 22);
- TeproBcku B3emanus ([lpunosicenue Ne 23).

29. ABJI'OCPOYHU 3AABJIKEHUA KbM CBBbP3AHU JIMLA

HLHFOCPO‘IHHTC 3aIbJDKCHUS KBbM CBBbpP3aHH JIMLla KbM 31 JACKEMBPHU BKJIIOYBAT:

31.12.2021 31.12.2020

BGN'000 BGN'000

3aabKeHUs CBBP3aHU C MOKYIKA Ha JSI0BE 7,619 8,632
3aabIKeHUS TI0 JTU3UHTOBH JIOTOBOPH 2,591 151
10,210 8,783

JbIoKuMHTE B paMKuTe Ha 12 Mecella JIM3MHIOBHM BHOCKM Ca MPEICTABEHH B IPEIBAPUTCIIHUS
KOHCOJIMJIMPAH TOUIIEH OTYET 38 (PMHAHCOBOTO CHCTOSIHHE B TEKYIIUTE 3a/IbJDKCHUS, B CTATHATA ,,3a/bIDKCHHS
KbM CBbp3anu npeanpusitust’” (Ipunooicenue Ne 36).

30. ABJTI'OCPOYHU 3AABJIKEHUA KBM IIEPCOHAJIA

JbarocpodnuTe 3aAbKEHUS KBM MepcoHana KbM 31 nekeMBpH BKIIOUBAT:

31.12.2021 31.12.2020
BGN '000 BGN '000
JBIrocpodynn 3aapKeHUS KbM NIEPCOHAaNa MPU IIEHCHOHUPaHe 7,271 7,007
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3aabIKeHUS O JBJITOCPOYHU JOXOIU 38 TAHTUEMHU 322 332
Oomo 7,593 7,339

,ZZ’bJZZOCpO’{HM 3A0BINCEHUSL KM nepconajia npu neHCcuorHupane

JIbArocpovHUTE 33 bJDKEHHS KbM MEPCOHANA BKIIFOUBAT CEralllHATa CTOMHOCT Ha 3abJDKEHHETO Ha
npykectBata oT [ pymnarta, onepupaiiu OCHOBHO B hvieapus u Yxpaiina, 3a M3maiaHe Ha 00e31eTeHs Ha
HAaeTHs MEePCOHAN KbM JIaTaTa Ha 0TYeTa 332 (JMHAHCOBO ChCTOSIHUE TIPY HACTHIIBAHE HA TICHCHOHHA BH3PAcCT.
Cwriacno Konekca Ha Tpyaa B Bwvieapus BCEKW CIY)KHUTENl UMa TPaBO Ha o0e3lIeTEeHNE B pa3Mep Ha JBe
OpyTHH 3aryIaTH TpH IEHCHOHHUpPAHe, a ako € paboTwiI mpu chinus padoTomaren mpe3 nocnexaaute 10 ronuau
OT TPYJIOBUSI MY CTax, 00€3IICTCHUETO € B pa3Mep Ha IIeCT OPYTHU 3aIljlaTH KbM MOMEHTA Ha ICHCHOHUPaHE
(ITpunoscenue Ne 2.24).

33I[’I)J'DK€HI/I$IT3 Ha pa60TOI[aTGJ'I$I KbM IEPCOHAJIAa NMPU NCHCHOHHUPAHC 3a JAPYKCCTBATa HU3BBH

brirapus, ca KakTo cienBa:

o  Vkpatina — paborojarensT uMa 3aabibkeHue aa m3miath Mexay 100 u 200 yKpanHCKH TPHBHU
(Mexxmy 6 nB. W 12 nB.) cropen TPyIOBHS CTaX Ha PaOOTHHKA W COIMAIHH TEHCHH, KOHMTO
JPY>KECTBOTO HAYHCIISIBA CIIEH IEHCHOHUPAHE HA CIY)KUTEIHUTE TMOPaaAn CelU(pHIHI yCIOBUS Ha

TPYA;

e  Monooga — paboTonaTensaT HAMa 3aKOHOBO 33]IbJDKEHIE KbM IIEPCOHANA IPU TICHCHOHUPAHE;

e Kazaxcman - cpriacHo Ka3axCTaHCKOTO 3aKOHOJATENCTBO paboTOmaTeNsAT HiIMa 3aKOHOBO
3aJIbJDKEHUE KbM NIEpCOHaNIa MPU IEHCUOHHUPAHE;

o  Copbus — pabOTONATEINAT € 3aIBJDKEH JIa M3IUIaTH 3 CpeaHH pabOTHH 3aIljIaTH.

3aovnocenus no 0vicocpouHU 0X00U 30 MAHMUEMU

Kbm 31.12.2021 1. B CTOHHOCTTa Ha JIBITOCPOYHHTE 3abJDKEHHS KbM MIEpCOHANa ca BKIFOYCHU U
322 x.amB. (31.12.2020 r.: 332 x.1B.), TpEACTAaBISBAINM 3aIb/DKEHHS KBbM II€PCOHANA, CBBP3aHU C
M3IJIAIAHETO Ha TAHTHEMH 3a TIEPHOA OT moBede oT 12 m. - mo 2024 1. (2020 r.: mo 2023 r.).

31. BAABJIKEHUSA TO JTU3UHT

BxkaroueHute B oTueTa 3a q)HHaHCOBOTO CbCTOSAHHUEC 3aIBJDKCHUA 110 JIM3UHTOBU TOI'OBOPU KbM TPETU
1 CBbP3aHM JIMIa Ca MPEACTABCHU HETHO OT AbJDKUMATA B 6’1:,[[8]]_[6 JIMXBa U Ca KaKTO CJIC/Ba:

31.12.2021 31.12.2020

3aovarncenusn 3aovrcenusn

no U3UHZ no U3UHZ
3a0vaoiceHun KoM C6bP3AHU 060 3a0varicenuns KoM C6BP3AHU 060

o NU3UHZ auya no nu3un2 auya

(Ilpunoscenue (Ilpunoxcenue

Ne 28) Ne 28)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eana roguHa 11,583 1,723 13,306 17,951 23 17,974
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Han enna roguna

38,590

2,591

41,181

49,593

151

49,744

50,173

4,314

54,487

67,544

174

67,718

3a,I[T>J'DKCHI/IHTa I10 JIM3VHI' KbM CBBP3aHHU JIMIA Ca IPCACTABCHU B I[”bJ'IFOCpO‘IHI/I 3a1bJIKCHUSA KbM

cBbp3anu auna (IIpunoscenue Ne 29) v 3aabiikeHnss KbM CBbp3anu npeanpustus (Ipunosicenue Ne 36).

MuHHMaTHATE TU3UHTOBH IUTAIAHKUS KbM TPETU U CBBP3aHU JIMAa Ca IbJDKMUMHU KaKTO CJICIBa:

Cpox
Jlo emHa rongmHa
Hap eqna roguna

bwaem ¢puHancoB
pa3xo mo GUHAHCOB
JIA3UHT

CeramiHa CTOHHOCT
HA 32IbLJIKEHUSTA 110
JIM3UHTOBH J10TOBOPH
KbM TPETH H
CBBbP3aHU JHIA

31.12.2021 31.12.2020
Tpemu  Cevpsanu 060 Tpemu  Cevp3anu 060

auua auua auua auua
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
12,492 1,813 14,305 19,641 25 19,666
40,481 2,699 43,180 52,659 163 52,822
52,973 4,512 57,485 72,300 188 72,488
(2,800) (198) (2,998) (4,756) (14) (4,770)
50,173 4,314 54,487 67,544 174 67,718

B otuera 3a huHAHCOBOTO ChCTOSIHUE, B cTaTUsATa MIMOTH, MaliuHu U 000pyIBaHE ca NPEICTaBCHU

CIICOHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3UHT:

3emu Cepaou Tpancnopmnu cpedcmea ultaijfrzzz};c’;';yzu Oougo
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna
cmounocm
Canpo na 1 sinyapu 38 29 77,836 41,725 13,672 12,550 260 209 91,806 54,513
VBenuueHus/ mpuaoonT
u - 9 12,448 40,158 2,554 4,002 42 128 15,044 44,297
Hamanenus/oTmicanu (29) - (20,914) (4,047) (4,933) (2,880) (20) (77) (25,896) (7,004)
Cauno na 31
JeKeMBpH 9 38 69,370 77,836 11,293 13,672 282 260 80,954 91,806
Hampynana
amopmusayus
Canpo na 1 suyapu 8 1 18,734 8,526 6,288 5,039 82 44 25,112 13,610
Hauucnena
aMOpTH3ALIHs 32
nepuoaa 5 7 15,203 10,985 2,938 3,067 102 99 18,248 14,158
Ortmrcana aMOpTH3AIIHUS (10) - (12,687) (777) (4,121) (1,818) (11) (61) (16,829) (2,656)
Canno na 31
JIeKeMBpHU 3 8 21,250 18,734 5,105 6,288 173 82 26,531 25,112
Banancosa croiiHocT
Ha 31 gekeMBpu 6 30 48,120 59,102 6,188 7,384 109 178 54,423 66,694
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banancoBa croitHoCT
Ha 1 snyapu 30 28 59,102 33,199 7,384 7,511 178 165 66,694 40,903

32. IPABUTEJICTBEHU ®UTHAHCHUPAHUS

KbM 31 nekemMBpH mpaBUTENCTBEHUTE (PMHAHCUPAHUS Ha JpyskecTBaTta oT [ pynara BKIIOUBaT:

31.12.2021 31.12.2020

BGN'000 BGN'000

Jbarocpodna 4acT Ha MPaBUTEIICTBEHN (PUHAHCUPAHHS 7,320 10,422
Kpartkocpouna yact Ha npaBuTencTBeH: huHaHcupanus (/lpunoscenue

Ne 40) 813 932

O0mmo 8,133 11,354

Kem 31 nexeMBpH mosydeHHWTE MPABUTEIICTBEHU (PUHAHCHPAHUS ca OT CIECAHUTE APYXKECTBA OT

I'pynara:

31.12.2021 31.12.2020

BGN'000 BGN'000

Codapma AJl 4,427 4,857
buodapm Umxenepunar AJl 3,506 3,813
Bera ®apma A/] 200 297
Mowmuna kpernoct A/ - 2,387
0610 8,133 11,354

[IpaBuTencrBennTe (HUHAHCHUpPAHUsI Ca 1O EBPONEHCKH OMNEpaTHBHU TMPOTPaMH U Ca CBBP3aHU
OCHOBHO C mpHaoOWBaHe Ha MamuHu W obopyasane. ([Ipunoscenue Ne 15). Kparkocpodnara 4acT OT
(mHaHcupaHuaTa B paszmep Ha 813 x.nB. (31.12.2020 r.: 932 x.71B.) mie ObI€ MPU3HATA KATO TEKYII] IPUXOJ]
mpe3 cieABanuTe 12 Mecera ot 1aTata Ha MpeIBapUTEITHIS KOHCOMMUPAH TOIUIIICH OTYET 32 (PUHAHCOBOTO
CHCTOSIHUE U € TIPeACTaBeHa KaTo ,, IPYTH TeKyIn 3aabnkenus” (IIpunoscenue Ne 40).

33. APYI'M HETEKY LU 3AABJKEHUSA

Jpyrure HETEKYIIM 3aIbJKEHHSA KbM 31 JIeKeMBpH BKIKOYBAT: 31.12.2021  31.12.2020
BGN'000 BGN'000

3aabKeHUs CBBP3aHU C MOKYIKA Ha JSI0BE 7,626 8,640
3abIDKEHNs CBBP3aHU ¢ HaMalleHUe Ha KaIlluTall B ABIIEPHO JIPYKEeCTBO - 2,140
3aabKeHHS CBBP3aHU C aKITMOHEPHHU yJaCTHUs - 1,631
Hpyru 9 14

7,635 12,425
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34. KPATKOCPOYHU BAHKOBU 3AEMH

Kpamkocpounume b6anxoeu 3aemu Ha I'pynara kbM 31 nekeMBpH ca KaKToO ClIeBa:

Hozoeopena
Buo eanyma cyma
banxoeu 3aemu (o6vpopaghmu) '000
€BpOo 34,200
JIeBa 41,500
JIeBa 20,000
JIeBa 24,625
€Bpo 7,500
JIeBa 9,779
€Bpo 5,000
€Bpo 4,500
€Bpo 5,000
€BPO/CPBOCKHU AMHAD 8,000
VKp.TPUBHU 128,000
€Bpo 3,000
JIeBa 20,000
€Bpo 1,500
€Bpo 1,000
JieBa 20,000
€Bpo 10,000
€Bpo 5,100
€Bpo 4,300
JIeBa/eBpO 7,400
JIeBa 5,000
€Bpo 1,200
oen.pyomu 345
0en.pyou 230
Hozosopena
Buo eanyma cyma
'000

Kpeoumnu nunuu
JIeBa 20,000
JieBa 10,000
oen.pyomu 20,882
€Bpo 10,000
JIeBa 1,000
0en.pyou 1,000

Ilaoesc

31.01.2022
31.07.2022
31.05.2022
31.07.2022
25.07.2022
01.06.2022
25.07.2022
31.07.2022
31.07.2022
24.12.2022
10.01.2022
25.07.2022
31.07.2022
07.07.2022
15.01.2022
31.01.2022
31.10.2021
26.06.2022
07.01.2022
31.07.2021
31.07.2021
01.04.2021
20.02.2022
01.12.2021

Iaoesc

31.01.2022
31.07.2022
31.12.2021
31.08.2022
20.12.2023
31.03.2022

31.12.2021 31.12.2020
BGN'000 BGN'000
42,712 55,181
38,601 -
19,967 4,966
17,707 19,325
12,025 12,025
9,759 9,518
9,757 9,757
8,760 8,760
7,559 7,571
6,754 2,811
6,106 5,380
5,858 5,859
5,476 4,937
2,934 2,934
1,956 1,760

- 19,987

- 10,047

- 8,721

- 8,373

- 7,000

- 4,967

- 2,347

- 216

- 2

195,931 212,444
31.12.2021 31.12.2020
BGN'000 BGN'000
11,461 17,613
10,000 10,000

- 12,572

- 1,299

- 734

- 619
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21,461 42,837
217,392 255,281

[MonyuennTe GAaHKOBH 3a€MHU B €BPO Ca JOTOBOPSHU OCHOBHO TPH JIMXBEH MPOLICHT, ONPE/ICIICH Ha
6a3a EURIBOR muttoc HagbaBka g0 2.75% wnu ¢ukcupan 10 2%; 3a J€BOBUTE KPEAUTH — pedepeHTeH
JIUXBEH TPOIIEHT Ha ChOTBeTHaTa OaHKa TuToc HagbaBka mo 1.5% wu dukcupan mo 1.45%; 3a ykpamHCKH
rpuBan 10,8% dukcupan; 3a TuHAp JMXBEH MpPOIEHT, ompenencH Ha 6a3za BELIBOR 1.2 % (2020 r.:
EURIBOR mttoc Hanbaeka o 2.45% wim puxcupan 1o 5%; 3a neBoBute Kpeautn — pehepeHTEH TUXBEH
MPOLIEHT Ha CHOTBETHATa OaHKa ILTIOC HajgOaBka 1o 2.6% u dukcupan no 1.45%; 3a cpbOCKM auHAp —
EURIBOR mumtoc Han6aBka 1o 1,55%; 3a 6emapycku py6nu — 1o 13,8% ¢ukcupan; 3a yKpauHCKH TPHUBHH
10.8% dukcupan; 3a guHap JMXBEH MPOIEHT, ompeacineH Ha 0aza BELIBOR 1.2 %). Kpeauture ca 3a
00OPOTHH CPEACTBA.

B monza Ha GaHKHWTE KpeauTOpW 3a 00e3NeveHUe Ha MOCOYCHHUTE IMO-TOpEe 3aeMH Ca Y4peleHH
0co0O€eHH 3aJI034 Ha:

- Mamuuu 1 obopyasaue (Ilpunoscenue Ne 15);
- CYpOBHHH, MaTepHaIH K TOTOBA NpoAyKiws (I/Ipunoscenue Ne 22);
- TeproBcku B3eManust ([lpunosicenue Ne 23).
KoM 31.12.2021 t. ca yupeneHr 0COOCHH 321031 BHPXY B3€MaHUs OT CBBP3aHHU JIUIA, TIOUICKAIIN
Ha KOHCOJIMAALMS U eJIMMUHHUPAHU 32 LeJUTe Ha KOHCOJIMAMPAHUS TOAMIICH (MHAHCOB OTYET B pa3Mep Ha
60,871 x.nB. (31.12.2020 r.: 79,292 x.;1B.) KaTo obe3MeUeHNE MO MOMy4YeHH OT ['pynara OaHKOBH 3aeMH U
u3nazaenu 6ankosu rapanuun (I1punosicenus Ne 28, Ne 34 u Ne 41).

35. ThbPI'OBCKH 3AABJIZKEHUS

Tvpzosckume 3a0bsiceHus BKIIOIBAT: 31.12.2021 31.12.2020
BGN'000 BGN'000
3aIb/DKEHUI KbM JOCTaBUUIIA 143,109 163,664
[lomyuenu aBaHcH OT KITUEHTH 799 1,255
Oo6mo 143,908 164,919
3a0varxceHuama Kom 00CMAGUUYU CA KbM: 31.12.2021 31.12.2020
BGN'000 BGN'000
JocraBunim u3bsH Pbbirapus 98,934 117,813
HocraBunim ot Phenrapus 44,175 45,851
06110 143,109 163,664

3aabIDKEHUATa KbM JOCTAaBYHIIM Ca TEKYIIH, OC3JIMXBEHU U ca 3a MOJIYYCHH MaTepUaH, CTOKH U
yeinyru. CpemHHMSIT KPEIWTEH IepHoJ, 3a KOWTO OOMYAaiHO HE C€ HaYHCIgBa JIMXBa IO THPTOBCKHU
3agbipKeHud € 1o 180 mHu.
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36. SAABJIKEHUS KbM CBbP3AHU NNPEAINIPUATHUA

3aovasicenuama Kom C6bp3aHu npednpuﬂmml BKJIFOYBAT:

31.12.2021 31.12.2020
BGN'000 BGN'000
3anbKeHNs] KbM CHbBMECTHHU M ACOIMUPAHH JIPYKECTBA 1,711 -
3abIKEHUS KbM JPY>KECTBA aKIIMOHEPH ChC 3HAUUTEIHO BIUSHUE 1,125 1,092
3aabioKeHNs KbM IPY:KECTBa CBbP3aHH Ype3 KIIOUOB YIPABICHCKU
IepcoHal 831 1,146
3abIKEHIS KbM JIPY)KECTBA, KOHTPOIUPAHH OT aCOIIMUPAHO
JIPyKECTBO 24 123
Jpyru cBbp3aHy LA - 6
O06mmo 3,691 2,367
3a0vadicenuama KoM C6bP3AHU NPEORPUAMUA HO 6UO0BE CA:
31.12.2021 31.12.2020
BGN'000 BGN'000
KpaTkocpounu 3a1bKeHUs 110 IM3UHTOBU OTOBOPHU 1,723 23
3aabKeHUS CBBP3aHH C MOKYITKA Ha aKITHH 1,019 995
3aabKeHHs 33 JOCTABKU HA CTOKU U MaTEpHaIU 839 1,154
JocTaBka Ha ycIIyTH 106 89
3aabIDKEHU 110 aBaHCH 4 13
Hpyru - 93
O0mo 3,691 2,367

3abIDKEHUATa KbM CBBP3aHU MPESANPHUATHS ca TEKYIIH, B JieBa, OC3JIMXBEHU U HE ca 00e3neueHU
JOTTBIIHATETHO ChC CHEIHANICH 3aJI0T WJIM rapaHIus ot I pymara.

37. 3AABJIKEHUSA 1O JOT'OBOP 3A ®AKTOPUHI'

JpyxectBo oT ['pymnara nma CKIIIOYEH J0r0BOp 3a GakTOPHHT ¢ prHAHCOBA MHCTUTYIHUS (DakTop)
ot 19.01.2016 r. 3a mpexBBHPJITHE HA CHIIECTBYBAIN HEU3UCKYEMH B3€MaHUs OT CBOM KIIMeHTU. DakTophT
¥Ma MIPaBOTO HAa 0OpaTeH MCK (TIpaBO Ha perpec) 3a BCHYKH aBaHCOBO IUIATEHH CYMU, HE3aBUCUMO JIAJIH Ca
BKITIOYEHH WM HE B 07100peHus KpeanTeH TuMAT. Ono0peHus T kpeaureH 1uMuT kbM 31.12.2021 1. e 15,000
xmwLiB. (2020 r.: 47,500 xun. nB.) [IpexBopienute akTypu ce miamar aBaicoBo 10 90 % (mesermecer
MpOILIeHTa) OT TsxHaTta croiHoCT ¢ BkitoueH JIJIC. JIuxBara 3a aBancoBo npeBenenute cpeactsa e 1M PJIII
+1.55% na ronumHa 6a3a U ce yabp)ka Ha eTHOMECEUEH MIEPHO/] B Kpasi Ha BCEKH KaJICHIApPEH MECEIl.

Kem 31.12.2021 r. 3agpinDKeHHETO IO JOoroBopa 3a (akTopuHT € B pasMep Ha 6,370 xwmiris.
(31.12.2020 r.: 36,591 x.11B.).

OG0 mpexocraBenoro punancupane npes 2021 r. e B pasmep Ha 193,905 x.;1B. (2020 r.: 243,935
x.71B.) (TTpumoxenne Ne 2.18).
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38. BAABJIKEHUSA KbM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepconana u 3a COUUAIHOMmMO ocuzypsaeane BKIIOUBaT:

3aabKeHUs KbM IIEPCOHANa, B T.4.:
MeKYUU 3A0BINCEHUL N0 8bIHASPANCOEHUS
HAuUuCieHusl 3a HeNoa36aHU KOMNEHCUPYeMU OMNYCKU
Taumuemu

3aabIKEHUS IO COIMAIIHOTO OCUTYpsIBaHE, B T.U.:
MeKYUU 3A0bIANCEHUSL N0 BHOCKU KbM COYUATIHOMO OCULYPABAHE
HAuUCieHusl 3a HeNnoa36aHU KOMNEHCUPYeMU OMNYCKU

Oomo

39. BAABJIKEHNS 3A JTAHBIU
3aoviicenuama 3a 0AHBYU BKITIOYBAT:

AAC

Jlanblu BbpXY JOXOIUTE HA (PU3NUECKUTE JTHIA
JlaHbI1M BBPXY Pa3XxoauTe

Hanbiu BbpXy mevandata

JlaHblM P U3TOYHUKA

Hpyru
Oonro

31.12.2021 31.12.2020
BGN'000 BGN'000
14,612 14,716
7,687 7,741
3,453 3,534
3,472 3,441
3,199 3,280
2,634 2,722

565 558
17,811 17,996
31.12.2021 31.12.2020
BGN'000 BGN'000
6,038 3,829

540 1,078

405 418

32 1,221

- 18

14 26

7,029 6,590

I[O JaTaTa Ha H3AAaBaHC Ha HACTOAIUA MPCSABAPUTCIICH KOHCOJIWAWPAH TOAUIICH OT4YET B

Ipy’KecTBaTa OT ['pynara ca u3BBbPIIEHH PEBU3UH U IPOBEPKH, KAKTO CIIEBA!

II'biHa jaHbYHA

JApyxecTBO peBu3us
Codapma ALl 31.12.2011
Codapma Tpeiigunar AJl 31.12.2011
Buodapm Umxenepunr Al 31.12.2014
®Dapmanoructuka Al 31.12.2005
Emextporkomepc EOO/] 31.12.2005
Bera ®apma A/ HsMA
Codapmacu EOO/] HsAMA
Codapmacu 2 EOOJ] HsMa
Codapmacu 3 EOO/] HsAMA
Codapmacu 4 EOOJ] HsMa
Codapmacu 5 EOO/] HsAMA
Codapmacu 6 EOOJ] HsMa

Peusus no AJ1C

31.12.2011
31.12.2017
31.10.2019
31.12.2007
30.04.2006
31.10.2021
31.07.2020
30.06.2019
30.11.2017
30.04.2019
31.08.2020
31.07.2019

IIposepka no

OCUTYPHTEJIHO

3aKOHOAATECJICTBO

30.09.2013
30.04.2018
30.04.2009
HsIMa
HsIMa
30.06.2016
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa

HAMa
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Codapmacu 7 EOO/]

Codapmacu 8 EOO/]

Codapmacu 9 EOO/]

Codapmacu 10 EOOLL
Codapmacu 11 EOOJL
Codapmacu 12 EOOJL
Codapmacu 13 EOOJL
Codapmacu 14 EOOJL
Codapmacu 15 EOOJL
Codapmacu 16 EOO/]
Codapmacu 17 EOO/]

Codapmacu 18 EOO/]
Codapmacu 19 EOO/] (BanenTuna
Bacuiiesa - JIromua EOOJT)
Codapmacu 20 EOO/] (Bacuiika
Jlunoscka EOO/T)

Codapmacu 21 EOO/I (Benepa
Mytamka EOO/T)

Codapmacu 22 EOO/] (Becenka
Bacunesa EOO/I)

Codapmacu 23 EOO/] (Bukropus
Amnrenosa EOO/T)

Codapmacu 24 EOO/] (lecucnasa
Mopnanosa EOO/T)

Codapmacu 25 EOO/I ([Iumka
Bnanesa EOO/I)

Codapmacu 26 EOO/I (onka
Yusreaosa EOO/])

Codapmacu 27 EOO/] (Exarepuna
Muzxaitnosa - [llymen 1 EOOJT)
Codapmacu 29 EOO/l (Emumus
Amnrenosa EOO/T)

Codapmacu 30 EOO (Kynmana
Kotosa EOO/T)

Codapmacu 31 EOO/I (MBan
Weanos-1 EOO/)

Codapmacu 32 EOO/I (Unuana
Kanymkxosa EOO/T)

Codapmacu 33 EOO/I (Mpuna
Tonuea EOO/T)

Codapmacu 34 EOO/] (Kamnka
HukonoBa-Boenna 6omanna EOO/T)
Codapmacu 35 EOO/I (Kocragua
T'opues EOOJ)

Codapmacu 36 EOOJ (Kpacumupa
lynuna EOO/)

Codapmacu 37 EOO/I (Jlopa
Honuesa EOO/)

Codapmacu 38 EOOJ] (JTrogmmuia
3matkoBa EOO)

Codapmacu 40 EOOJI (Manuk
Byprazsu EOOJ)

Codapmacu 41 EOO/] (Mapwiika
XKaiiraposa EOOJI)

HsAMa
HiAMa

HiAMa
HAMa

HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HAMa
HAMa

HAMa

HiaMa

HiAMa

HiAMa

HiAMa

HiaMa

HiMa

HiMa

HiAMa

HiAMa

HiaMa

HiaMa

31.12.2010

HiAMa

HiAMa

HiAMa

HiaMa

HiaMa

HAMa

HiAMa

HiAMa

31.05.2019
31.08.2020
31.12.2020
31.03.2020
31.08.2018
30.11.2018
31.12.2020
31.12.2018
28.02.2018
31.12.2019
31.12.2020
30.10.2021

31.12.2017

31.12.2013

HiAMa

31.12.2012

31.05.2014

HAMa

31.05.2019

31.08.2017

31.12.2013

31.05.2017

31.12.2013

31.12.2019

31.12.2019

HiAMa

HiAMa

31.12.2013

31.01.2015

31.03.2018

31.07.2017

HiaMa

30.11.2018

HsAMa
HAMa

HAMa
HsiMa

HAMa
HAMa
HAMa
HAMa
HAMa
HiMa
HsiMa
HsiMa

HsiMa

HiMa

31.08.2017

30.04.2020

30.04.2020

30.04.2020

30.04.2020

HiMa

HsAMa

HsAMa

30.04.2020

30.04.2020

30.04.2020
30.04.2020

30.04.2020

30.04.2020

30.04.2020

30.04.2020

30.04.2020

30.04.2020

31.05.2019
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Codapmacu 42 EOOJI (Mapus

Arosa EOOJT) HAMA HAMA 30.11.2020
Codapmacu 43 EOOJl (Mapus

I'anueBa EOO/]) 31.12.2016 HsAMa 31.05.2019
Codapmacu 44 EOO/] (Mapwust

Kenosa EOOJT) HAMaA 31.12.2013 30.04.2020
Codapmacu 45 EOO/] (Mapwust

Xpucroa — Motonmcra EOO/T) HAMaA HsMa 30.04.2020
Codapmacu 46 EOO/l (Mapusina

Mapkosa EOO/JT) HsAMa 31.05.2017 HsAMA
Codapmacu 47 EOOl (Mepu

VBanosa EOO/I) HAMA 31.11.2016 31.03.2020
Codapmacu 48 EOO/l (Hemm

CraspeBa EOO/) HAMA 30.06.2021 31.08.2017
Codapmacu 49 EOO/] (IlpecnaBa

Bbeuesa EOO/T) 31.12.2015 31.12.2014 31.05.2020

Codapmacu 50 EOO/] (Paitna
Magmxaposa - Cs. 'eopru

Coduiicku EOO/) HsIMa 31.12.2018 31.03.2020
Codapmacu 51 EOO/JI (Pymsina

Hrnarosa - 'anueBa EOO/) HsAMa 30.09.2018 30.04.2020
Codapmacu 52 EOO/] (Cammka

Tonoposa EOO/T) HsAMa HsAMA 31.12.2015
Codapmacu 53 EOO/] (Ceetia

Xapuzanosa EOO/JT) HsAMa 30.06.2021 31.08.2017
Codapmacu 54 EOO/] (Cetiana

[Mupnuposa EOO/T) HsIMa 31.08.2015 31.03.2020
Codapmacu 55 EOO/I (Ceuba-

brnaroesrpan-1 EOO/]) HsMa 31.12.2014 31.03.2020
Codapmacu 56 EOO/I (CunBust

Benesa EOO/T) HsIMa 31.12.2015 30.04.2020
Codapmacu 57 EOO/] (Cusina

Munanosa EOO/T) HsAMa HsAMA 31.05.2020
Codapmacu 58 EOO/] (Crosinka

Panenxkosa EOO/T) HsIMa 31.07.2018 HsIMA
Codapmacu 63 EAJl (Ec Cu Ec

Opanyaiiz EAT) 31.12.2012 HsAMA 31.12.2019
Codapmacu 64 AJl (Caruta

®panuaitzuar AJl) 31.12.2016 HAMa HsIMa
IMAO Buramunu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
Codapma Bapmasa CII. 3.0.0 HsAMA HsAMA 06.07.2017
Codapma Tpeiiaunr [1.0.0., CopoOust 31.03.2017 30.06.2017 15.04.2017

3a npyxectBaTta B bbiarapus naHbuHa peBU3HA C€ M3BBPILBA B METTOAMIIEH CPOK OT U3THYAHE HA
roguHara, Mmpe3 KOSATO € MOAaJeHa AAaHbYHATa JEKJIapalys 3a ChOTBETHOTO 3aiblbKeHHE. PeBusnsara
MIOTBBPK/IaBa OKOHYATEIHO JaHBYHOTO 33ABIDKEHHE HAa CBHOTBETHOTO JPYKECTBO-IAHBYHO 3aIBIKEHO
JIUIE, OCBEH B M3PUYHO MPEIBUACHUTE OT 3aKOHOJIATEJICTBOTO CIydau. 3a JpYyXecTBaTa M3BbH bbirapus
JIaHBYHA PEBU3MS CE U3BBPILIBA KAKTO CJIE/BA: B YKpaiHa - B TPUTOQUIIEH CpoK, B ITomma u Kazaxcran — B
NEeTTOIUILEH CPOK, B ChpOHst — B IECETrOUILIEH CPOK ¥ B MOI10Ba — B YETUPUTOJTUILIEH CPOK.

Ha npyxecrBara @uronanay3oso AJl, TOO Codapma Kazaxcran, ®apmaxum EOO/], Pan dapma
Hurepuenrsabn OO0/, Codapmacu 59 EOO/L, Codapmacu 60 EOO/I, Copapmacu 61 EOO/I, Codapmacu
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62 EOO/, Codapmacu 28 EOOJI u Codapmacu 39 EOO/] He ca nmpoBexaaHH MIBJIHUA JaHBUYHU PEBU3HUH,

peBuznu 1o JIJIC u npoBepkH M0 OCUTYPUTEITHOTO 3aKOHOAATEICTRO.

40. APYTU TEKYIIHA 3AABI)KEHUSA

Jlpyzume meKyuyu 3a0v11ceHus BKIIOYBAT:

3agbIDKEeHNS 32 BB3CTAHOBSBAHE 110 IOTOBOPH C KIIMCHTH
3aabiDKEeHUs CBBP3aHu € TIOKYIIKA Ha JISIOBE

[MTacuBu 10 TOTOBOPH C KITMEHTH

[paBurencrBenu ¢punancupanus ([lpunoscenue No 32)
3agbIOKeHNs 32 TUBHICHTH

3abIoKEHMS TT0 TIOTYYEHH JISTIO3UTH KaTo TapaHuu
[TpoBu3us Mo GUHAHCOBH TapaHIIUH

YapbKku OT pabOTHUTE 3aIIaTH

[Ipuchaenu cymu 1o chIeOHH aema

3aabioKeHNsI CBbP3aHU ¢ HAMaJIeHUE Ha KalmuTall B IBIICPHO APYKECTBO
Hpyru

O0mo

41. YCJOBHMU 3AABJIZKEHUSA U AHTA’JKUMEHTHU

Ilopvuumencmea u npedocmasenu 2apanyuu

Cocpapma AJ]

31.12.2021  31.12.2020
BGN'000 BGN'000
2,631 2,872
1,014 1,436
978 154

813 932

607 909

299 1

129 -

90 55

34 347

- 4,504

366 374
6,961 11,584

JpyKecTBOTO € TPeOCTaBUIIO B TI0JI3a Ha OaHKH 110 TIOIYYEHH 3a€MH OT acOLIMUPaHH JPYKeCTBa,

CJIEHUTE 00E3IEYEHUS:

B nomza Ha JloBepue O6emunen Xomauar A/l 31.12.2021 31.12.2020

BGN '000 BGN '000
Crpaau 8,252 8,470
3emu 6,624 6,440
O0mo 14,876 14,910

Jpy’XeCcTBOTO € Ch/UILKHHUK IO TOJyYeHH OAaHKOBU KPEIUTH, HM3AaJICHU OAHKOBH TapaHIIMH,

CKJIFOYCHU JIM3UHI'OBU JOTOBOPH, KAKTO U € TapaHT IIPE OaHKHU U A0CTaBYMIHM Ha CIICAHUTE APYIKCCTBA:

Ilepnon na mage:xx Bun Jorosopen pa3mep Pa3mep Ha
BaJIyTa rapaHTupaHaTa

cyma

Opurunajina 31.12.2021
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Baayra BGN'000 BGN'000
Hosepue O6eaunnen Xoaauuar AJl 2027 1. JIeBa 30,000 30,000 26,250
Hoepue O6enunaen Xonauar AJ] 2022 r. €BpO 5,000 9,779 9,779
Mowmmuna kpernoct AJ] 2022 -2026T.  nema 5,000 5,000 4,144
Mumnepanakomepc A/l 2023 1. JieBa 200 200 1,050
dapmarutant AJ] 2023 1. €BpO 235 460 93
O6uo 41,316

Cogpapma Tpeiioune A/

JpyXecTBOTO € CKIFOYMIIO IOTOBOP 32 MOPBUYUTENCTBO 10 6ankoB 3aeM Ha MBAJI Jlosepue A/l.
Henoracenara gact mo norosopa 3a 3aem kbM 31.12.2021 r. e Ha o0ma ctoitHoct ot 260 x.1B. (31.12.2020
r.: 1,011 x.mB.).

bankoesu capanuuu

Cogpapma Tpeitounz A/l

Wznaaenure 3a apykecTBOTO OaHKoBM rapaniuu kbM 31.12.2021 r. Bb3nm3ar Ha 17,942 x.iB.
(31.12.2020 r.: 14,872 x.1B.) W ca 3a rapaHTHpaHe IUIAllaHC KbM OCTABYMIIM HA CTOKH, 3a J00OpO
U3IIBIHEHNE - TapaHTUPaHe OBJCIIN JOCTABKH Ha JEKapCTBEHH W MEAMIUHCKH MPOAYKTH Ha OOJHHIIMN IO
CKJIFOYEHH JIOTOBOPH 32 JOCTaBKA, MUTHUYECKA T'apaHINs, yYacTHE B THProBe M 00€3MEeYESHUs 110 JOTOBOPU

3a HaeM Ha THPTOBCKH 0OEKTH (amTeku).

bankoBHTE rapaHIny ca W3AACHH OT:

31.12.2021 31.12.2020

BGN '000 BGN '000

JCK AL 6,624 5,106
HUHTI 6aux H.B. 6,091 5,373
Patigaiizen0ank EAJ] 5,227 4,393
17,942 14,872

O0e3neYeHneTo mo n3gaaCHUTE 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- OcobeH 3anmor Ha CTOKM B 000poT Ha croiiHocT 2,934 x.B. (31.12.2020 r.: 2,934 Xx.71B.)
(ITpunoowcenue Ne 22).

- OcoOeH 3aJlor Ha B3eMaHUs OT KJIMEHTH ¢ OamaHcoBa crounHocT 2,347 x.iB. (31.12.2020 r.:
2,347 x.1B) (TIpunoscenue Ne 23).

Codapma Tpeitnuar AJl e npenocTaBuiio 6aHKoBU rapaHiuu B pasmep Ha 1 308 x. ss. (31.12.2020
r.: 1,084 x.;1B.) KaTO 00€3MeUeH s 10 JOrOBOPH 3a HAeM Ha ThPTOBCKU OOCKTH (AlTEKH), CTPaHa MO KOUTO
Ca HErOBU JIBIIEPHU APYKECTBA.
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Cogpapma Tpeiioune /l.0.0., Copous

Wznanenure 3a ApyKECTBOTO OAHKOBHM rapaHIMU Bb3mM3ar Ha 26,256 x.uB. (31.12.2020 r.: 9,227
X.JIB.) M ca 3a TapaHTHpaHe IJamaHe KbM JOCTaBYMIIM Ha CTOKH, 3a JOOPO M3IIBbIIHECHHE - TapaHTHPaHe
OBJICIIA JTOCTABKH HA JICKAPCTBEHH M MEIUIIMHCKH MPOIYKTH HA OOJHUIM MO CKJIFOYCHU JOTOBOPH 3a

AO0CTaBKa, MUTHHUYECCKA rapaHlysa U y4aCTUE B ThbPIoOBE.

bankoBuTE rapaHITUy ca H3TaACHA OT:

31.12.2021 31.12.2020

BGN '000 BGN '000

Paiiaiizenbank AJl bearpan 21,991 5,542
OTII banka Cepous A/l Benrpan (SG Excnpecoank A/l benrpan) 2,221 2,221
IOpobank AJl Benrpan 1,649 1,464
banka Unte3a AJ] benrpan 395 -
26,256 9,227

3acmpaxoeéKka HA 2apanyuu 3a U3nbiAHeHUe

Cocpapma Tpeitounz A/l

Kem 31.12.2021 r. Jpy>kecTBOTO MMa CKIIOYCHH JOTOBOPH 32 3aCTPaXxOBKa Ha TapaHINH 3a
M3IBIHEHNUE B THProBe 3a JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBH B MOJI3a HA MEJUIMHCKU 3aBEACHUS U
MuUHUCTEpCTBOTO Ha 37jpaBeona3BaHeTo B pa3mep Ha 9,743 x.iB. (31.12.2020 r.: 6,222 x.11B.).

AKkmueu, noiyueHu Ha OM2080PHO NA3CHE

Cogpapma Tpeiiounz A/l
ChIITacHO CKITFOUEHH JIOTOBOPH 32 MPEIUCTPUOYITHUS, JPYKECTBOTO € TPUENIO Ha OTTOBOPHO Ma3eHe

kbM 31.12.2021 r. croku B pasmep Ha 2,024 x.i8. (31.12.2020 r.: Ha 4,352 x.11B.).

3HauumenHu HeoMmMeHAeMU 002080DU U AH2ANCUMEHMU

Coghapma A/l

JIpy>KecTBOTO € MOJIYYHJIO MPABUTEICTBEHH (PMHAHCUPAHHUS 10 OTIEPAaTUBHA NporpamMa Pa3Butue Ha
KOHKYPEHTHOCTIOCOOHOCTTa Ha Obyirapckara nkonomuka 2007 — 2013 r. u oneparuBHa iporpama Enepruiina
epextuBHOCT (Tlpunoowcenuss Ne 32 u Ne 40), cBvp3aHn ¢ NpuaOoOMBaHE HA IBATOTPAWHU AaKTHBH,
PEKOHCTPYKIIMK Ha CIPajid U TEXHOJIOTHYHO OOHOBIICHHE M MOJCPHH3AIUS Ha TaOJIETHOTO MPOU3BOJICTRO,
BHEJIPSIBAHE HA WHOBATHBHU TPOJYKTH B aMITYJHOTO MPOU3BOJCTBO, MPUIOOHBAHE Ha OOIIOOOMEHHH
WHCTAAIMK 32 BEHTWIAIUS ¥ KIIMMATH3AIUS TIPU TIPOU3BOICTBOTO Ha MEAMIIMHCKH MPOAYKTH ¥ BHEPSIBAHE
Ha MHOBATHBHY KaITKX 3 OYH THII ,,u3KYCTBeHU ChI3u" (Tlpunosicenue Ne 15).

JpyXecTBOTO € MOeno aHraXKMMEHT 3a CPOK OT 5 TOAWHM cje]l IPUKIIOYBAHETO HA ChOTBETHHUTE
MPOEKTH Jia HE M3BBPILBAT 3HAYMMH U3MEHEHUS, 3aCATalld CHhITHOCTTA M YCIOBUATA 3a M3IIBJIIHEHUE WU
MOpaXKIANTM HEONPAaBJaHU W3TOJU 3a JIPYKECTBOTO, KAKTO W WU3MEHEHUS, MPOU3THYAIM OT MPOMSHA B
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XapakTepa Ha COOCTBEHOCTTa Ha MPUAOOUTHTE aKTHBH, CBbpP3aHu ¢ (nHaHCHpaHeTo. [Ipu Hem3nbiIHEeHNe Ha
TE3H U3CKBaHU MPEAOCTaBCHUTE (PMHAHCUPAHUS MOJIeKAT Ha Bh3CTaHOBsBaHe. KbM JaTaTa Ha U3rOTBSIHE
Ha 0TYeTa BCUYKH U3UCKBAHUSA 10 IOTOBOPUTE Ca CIa3eHHU.

Buogapm Huoswcenepunz A/l

JpyXecTBOTO € MOoeJ0 aHTaKMMEHT 10 JOrOBOp 3a MpefocTaBsiHe Ha Oe3Bb3Me3nHa (hMHaHCOBa
MOMOII] 32 CPOK 5 TOJIMHU Clie]] MPUKITIOYBAHE HA IPOEKTa 3a MPUI00MBaHE Ha:

a) JIMHYSI 32 IPOU3BOICTBO HA Pa3TBOPH HA AaMHHOKHCEIIMHHY 32 MapEHTEePaITHO XpaHEeHe, BKITFOYBAIIa
KOMITOHEHTH 3a pa3yBaHe, TbJIHCHE U XEPMETH3HPAHE B aCENTHYHA CPE/Ia, U

0) uW3rpaxkJaHe Ha 4YHCTU MOMENICHUs (TaBaH ,,omera mnpodwi’, TperpajHd CTCHU, BPaTH,
OIIOKMpAIIN yCTPOHCTBA, OCBETIICHNE, KTuMaTH3aus 1 Apyru). CpokbT 3amouBa Aa Tede oT 27.04.2015 r.
(marara, Ha KOSATO TMPOEKTHT OKOHYATEIIHO ¢ 0Mo0peH OT (hMHAHCHpaIlaTa OpraHWU3alMs) W CHIIIACHO
JIOTOBOpA, POSKTHT HE TPsIOBa J]a MPETHPIIM 3HAYMMHU U3MEHEHUSI, 3aCsIrallld HEropara ChI{HOCT, YCIIOBHSATA
32 HETOBOTO M3ITBJIHCHHE WU MOPAXKMANIN HEONPABIAAHU W3TOAM 33 JPYKECTBOTO, KAKTO U MU3MCHCHHS,
MPOM3TUYANM OT MPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha €JIEMEHT OT HH(PACTPYKTypaTta WId
MpeKpaTsIBaHe Ha MPOM3BOACTBEHATA JEeHHOCT. [Ipy HEM3MBbIHEHNUE HA TE3W M3UCKBAHUS MPEJOCTABCHOTO
(uHaHCUpaHEe MOJUICKH Ha Bh3CTaHOBsIBaHe. KbM jnatara Ha oo0peHue 3a U31aBaHe Ha PUHAHCOBUS OTUYET
BCHUYKH U3UCKBAHUA 110 JOrOBOPA Ca CIIa3CHHU.

Bema @apma A/

JIpy>KeCTBOTO € IOJIYYMIIO MPABUTEICTBEHN (PMHAHCHPAHHS 10 ONEepaTHUBHA Iporpama ,,Pa3surue
Ha KOHKYPEHTHOCIOCOOHOCTTa Ha Obarapckara ukoHomuka” 2007 — 2013 . (Tlpunoscenuss Ne 32 u Ne 40)
CBBp3aHM C TOBUINABaHEe €()EKTUBHOCTTA Ha TPEANIPHUATHITA M Pa3BUTHE HA OnarompusTHa OU3HEC cpena
(IIpunoscenue Ne 15). JIpy’keCTBOTO € TIOETI0 aHTQXKUMEHT 32 CPOK OT 3 TOJMHU CIIe/l MPUKITIOYBAHETO Ha
CHOTBETHUTE INPOCKTH 12 HE M3BBPIIBAT 3HAYMMHU W3MEHCHMS, 3acCSTalld CBHITHOCTTA M YCIOBHATA 3a
W3ITBTHEHNE WK MTOPAXIAIH HEOTIPAaBJaH! N3O 32 PYKECTBOTO, KAKTO M M3MEHEHHS, TPOU3THYAIIH OT
MpoMsiHA B XapakTepa Ha COOCTBEHOCTTa Ha MPHIOOMTHUTE aKTHBH, CBbp3aHU C (uHaHCUpaHeTo. [Ipu
HEM3ITbJIHEHUE Ha T3 M3CKBAaHUS IMPEJOCTaBeHUTE (pUHAHCHPaHUS TMOJUIeKAT Ha Bb3CTaHOBsBaHE. KbM

JaTaTa Ha U3rOTBAHC Ha OTUCTA BCUYKHU U3UCKBAHUA 110 JOT'OBOPUTE Ca CIIa3CHU.

42. YIIPABJIEHUE HA ®UHAHCOBUS PUCK
B xoma Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na Objie M3JI0KeHA Ha pa3iuuHU
(hMHAHCOBU PUCKOBE, HA-BAXHUTE OT KOWTO Ca: ITa3apeH PHUCK (BKIIOYBAII BATyTEH PUCK, PUCK OT IMTPOMSIHA
Ha CIpaBe[JIMBaTa CTOMHOCT W IIEHOBU PHUCK), KPEAWTEH PHUCK, JIMKBHIEH PUCK M PHUCK HA JIMXBEHO-

06BT>p33.HI/I MMapu4HU IOTOILHU.

OOmoTo ympaBneHHe Ha pUcKa € (OKycHpaHO BBPXY TPYTHOCTHTE TPU TPOTHO3WpAaHE Ha
(MHAHCOBHTE TMa3apH U JOCTHTaHe MUHUMU3UPaHE Ha MOTEHIIMATHUTE OTPULIATEIHN ePEeKTH, KOUTO MOraT

Ja C€ OTpas3AT BbpXY (l)I/IHaHCOBI/ITe PE3YJITATU U CHCTOSAHHUC HA prnaTa.
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Tekymo ¢uHaHCOBHTE PUCKOBE ce HACHTH(HUIMpPAT, U3MEpPBAT W HAOIOMAaBaT ¢ ITOMOINTa Ha
pa3InIHA KOHTPOJHH MEXaHWU3MH, BBBEJCHHU, 32 Ja CE ONpEACNiT aNcKBAaTHU IEHH HA MPOAYKTUTE H
YCIYTUTE Ha JIpyXKecTBara OoT ['pynara u Ha NPUBJICYCHUS OT TAX 3aCMCH KaIlluTall, KAaKTO U JIa CE OLICHAT
aJICKBaTHO TAa3apHUTE OOCTOSTENICTBA HA MPABCHHUTE OT TSAX MHBECTUIMM M (OPMUTE 3a MOAIbpXKAHE Ha

cBOOOIHUTE TUKBHIHHU CPENCTBA, 0€3 Ja ce JOMycka HeolpaBaaHa KOHIICHTPANXs Ha TaJeH PHCK.

YnpaBieHUETO Ha PUCKOBETE CE OCBHIIECTBABA TEKYIIO OT PHKOBOJCTBOTO HA JIPYKECTBOTO-Makka
Y PECIICKTUBHO PHKOBOJICTBATA HA ABIICPHUTE JAPYKECTBA CHIIIACHO MOJUTHKATA, onpe/iesicHa oT ChBeTa Ha
JTMPEKTOPHUTE Ha JIPYKECTBOTO-Malika. ChBETHT Ha AUPEKTOPUTE € MPHET OCHOBHH MPUHIIUITHI 33 OOIIOTO
yopaeieHne Ha ()UHAHCOBHS PHCK, Ha 0a3aTa Ha KOWTO ca pa3pabOTeHHW KOHKPETHH MPOIEIypH 3a
yIpaBJIeHUE HAa OTJEITHUTE CIICIU(QHYHA PUCKOBE, KATO BAIYTCH, [ICHOBH, JIMXBEH, KPSUTEH U JINKBUJICH, U

3a pUCKa MPU U3IMOJI3BAHCTO HA HEACPUBATUBHU MHCTPYMCHTH.

Crpykrypata Ha (hHAHCOBUTE aKTHBH ¥ acuBu KbM 31.12.2021 r. e kakTo cnenBa:

Kareropuu ¢puHaHCOBM HHCTPYMEHTH: 31.12.2021 31.12.2020
BGN '000 BGN '000

Dunancosu akmueu

DUHAHCOBH AKTHBH 10 AMOPTU3HPAHA CTOMHOCT B T.4.: 333,366 360,798

Bzemanus u saemu (Hpunosicenus Ne 20, Ne 21, Ne 23 ,Ne 24 u Ne 25)

295,648 335,659
Hapuunu cpeocmea u napuunu exeusanenmu (Ilpunoscenue Ne 26) 37,718 25,139
DUHAHCOBH aKTHBH 110 CHPaBeIJIMBAa CTOWHOCT Mpe3 APYr BCe0OXBATEH 5,778 14,294
JOXO0] B T.4.:
Kanumanosu uneecmuyuu (Ilpunoscenue Ne 19) 5,778 14,294
Oobwio gpunancosu akmugu 339,144 375,092
Dunancoeu nacueu
DUHAHCOBH NMACHBH N0 AMOPTU3MPAHA CTOIHOCT B T.Y.: 495,242 620,184
Kpamrxocpounu u ovnzcocpounu banxosu 3aemu (Ipunoscenus Ne 28 u Ne 34) 269,763 321,020
Hpyeu 3aemu u 3advaxcenus (Ilpunoscenus Ne 33, Ne 35, Ne 36 u Ne 40 ) 170,992 231,446
3aovnocenus no auzune (Tlpunosicenue Ne 31) 54,487 67,718
O6wo gunancoeu nacusu 495,242 620,184

Hemnusim epexm om nauucnenu/(6v3cmanosenu) 06e3yeHKu, C6bp3aHu ¢ (PUHAHCOBU AKMUBU U
Qunancosu eapanyuu, npusHamMu 8 omuema 3a ceobxeamuus 00xo0 (B neyandaTa WK 3arydarta) € KakTo

cieBa:
31.12.2021 31.12.2020

BGN '000 BGN '000

TBHproecku U Apyru B3€MaHUsl, BKIIFOUUTEIHO OT CBbP3aHU JIMLA 1,007 1,231
CbeOHM U IPUCHIEHH B3EMaHHS 884 207
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[MTapuHu cpeacTBa MO aMOPTU3HPAHA CTOWHOCT - (12)

[peocTaBeHu 3aeMHU 110 aMOPTH3UPYEeMa CTOWHOCT (46) (132)

O61mo 1,845 1,294
Kpeoumen puck

Kpenurten e puckbt, pu KoiTo KiMeHTUTE Ha ['pymara HsiMa 1a ObJaT B ChbCTOSHUE /14 M3TLIATST
M3ISUI0 U B OOMYAlHO MPEIBUICHUTE CPOKOBE IBIDKUMHUTE OT TSX CYMHU O ThPIrOBCKUTE B3EMaHUSI.

KpenutHusar puck Ha ['pynata BB3HHKBa KakTO OT OCHOBHATa M JEHHOCT, Ype3 THPTOBCKHUTE
B3eMaHMs, TaKa U OT HeWHaTa (PMHAHCOBA JCWHOCT, BKIIOYBAINA MPEIOCTABSIHE HA 3a€MU Ha CBBP3aHU U
TPETH JINIIA, TOETH aHTAKUMEHTH TI0 3aeMH U TapaHIMK U Aero3uTH B Oanku. B I'pymara ca paspaboreHn

MOJIMTUKH, IPOLCAYPHU U ITpaBUJjia 3a KOHTPOJI U MOHUTOPHUHI HA IMMOBCACHUCTO HAa KPECAUTHHUA PUCK.
T'prOGCKM B3EeMAHUA

B cBosita Thproecka mpaktuka ['pynara e mpunaranga pa3IMYHA CXEMH Ha AUCTPUOYLHUS, JOKATO
MIOCTUTHE ceramHans epeKTUBEH IMOAXO0J, ChoOpa3eH ¢ ma3apHaTta oOcTaHOBKa Ha pabora, ¢
pa3HoOOpa3HHTE HAYMHU Ha IUIAIIaHe, KAKTO U C BKIIOYBAHETO HA THProBCKH padaru. ['pymaTta padoru
C KOHTpareHTH C UCTOPHS Ha B3aMMOOTHOIICHHATA Ha OCHOBHHMTE CH Ia3apH, KaTo CH mapTHupa ¢ Hapj 70
OBJITAPCKH U Yy)KJECTPAHHHU JIMIICH3UPaHH THPrOBILU Ha JIEKapCTBa.

Paborara ¢ H30K u ¢ quctpubyropu, KOUTO paboOTAT ¢ IbP>KaBHUTE OONHUYHH 3aBEJIEHUS CHIIO
M3HCKBAT MOJIMTHKA HA OTJIOXKEHM IUamanus B benrapus. B To3m cMuchn He3aBHCHMO, 4e € HauIe
KOHIICHTPAIMSl Ha KPEJUTEH PUCK, TOH ce KOHTPOJMpPA MOCPEICTBOM MOAOOp, TEKYIIO HAOIIOICHHE BBPXY
JIMKBUTHOCTTA M (PMHAHCOBHS CTAOWIIUTET Ha THPTOBCKHUTE MAPTHHOPH, KAKTO M TIPsIKA KOMYHUKAIUS C TSIX U
TBhPCEHE Ha ObP3U MEPKH TP ITBPBU HHIMKATOPH 32 MPOOJIEMH.

KpenutHara mnomutuka Ha [pymata mnpenBmkaa BCeKM HOB KIMEHT Ja Ce MpoydBa 3a
KPEAUTOCIIOCOOHOCT MPE/ Ja Ce MPEUIOKAT CTAHIAPTHHUTE YCIIOBHS Ha JIOCTABKA U IUIaIaHe.

I'pynara u3non3Ba MaTpuuy 3a HPOBH3MPAHE HAa OYAKBAaHUTE KPEAUTHHU 3aryOu Ha THPrOBCKUTE
B3eMaHUsl M aKTUBUTE IO JOTOBOpU ¢ KiueHTH. [lociemnure ca rpynupanu B rpynu (noptdeinn) ot
Pa3IMYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOAHH XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PUCK.

[MpunarannTe B MaTpUIMTE MPOLEHTH Ha MPOBU3UpaHE ce 0a3upar Ha JHHUTE MPOCPOUYUE 32 BCEKH
otaeneH noprdeiin. [IbpBoHaYaTHO MPOLEHTUTE HAa BCSKA MAaTpHLA Ce ONPEAEIAT Ha 0a3a MCTOPHYECKH
JaHHW, HAOJI0JJaBaHU OT JApYXKecTBara oT ['pymara, 3a mepuoja OT Tpu roAuHU. B ocHOBaTa Ha Merona e
aHajM3a Ha UCTOPUATA W OLIEHKaTa Ha MOBEIEHHETO Ha BCsKa (akTypa B JaZieHa Ipylna, W3JalleHH 3a
MOCJIEIHUTE TIOHE TPU TOJMHH B aCMEKT Ha JIHU MPOCpPOUHe, TPEeMHUHABaHe 110 IEPUOIU MEXKIY PA3IUIHHUTE
IMana3oHy Ha MPOCpoUre, IIallaHuATa 1 HechOpaHu cyMH U T.H. Ha Ta3u 6a3a ce onpezens NpoLeHThT Ha
3ary0ara KaTo HechbOMpaeMOoCTTa Ha JiajieHa rpymna GakTypy KbM MpocpoueHnTe (GakTypH Mo JHH.

IlepnoapT 3a Bb3HMKBaHE HA MKOHOMHMYECKA 3aryda OT HECHOMPAaeMOCT ce OIpeness M0 KIMEHTCKU
nopTdeliIn: ThProBIM Ha €/Ipo, alTeveH na3ap, OOJHUYEH Mma3ap u 1o reorpadcku peruonu. To3u nepuoa
ce M3ciIeBa U NpeleHsBa HICTOPUUYECKH. | pymaTta HiMa MpaKkTHKa J1a U3UCKBa 00e3neueHne 10 B3eMaHusITa
OT CBOWTE KIMEHTH, KaKTO M He TH 3acTpaxoBa. Ha BTopo msacro, I'pymara mperusupa MaTpULUTE 3a

MMpOBU3UPAHC Ha 06e3ueHKa Ha BCCKHU nopT(befm KaTO KoOpurvupa OHNpCACTICHUTC IPOLUCHTHU Ha basa
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WCTOPUYECKH JIaHHH 32 TIOBEJCHUETO Ha TUIAINAHUATA 110 H31aJieHUTE (GaKTypPH U HCTOPHUYECKHUTE 3aryOu OT
HechOMpaeMocT 4Ype3 BKIIOYBAHE Ha TPOrHO3HA MH(OpManus 3a OnpeAeleHd MakKpogpakTOpH.
Hcropudeckute MPOICHTH C€ KOPUTHpAT, 3a Ja oTpa3siT edekra OT OBJelo NOBEACHUE Ha
MaKpPOMKOHOMUYECKU (PaKTOPH, 32 KOUTO € YCTAHOBEHA CTaTHCTHYECKa 3aBUCHMOCT U 32 KOUTO CE CMSITa, Ue
OKa3Bar BIMSHUE HA CIOCOOHOCTTA HAa KITUEHTUTE J1a OOCITYKBAT U YPEXkKIaT 33 {bDKCHUSTA CH.
Cv0ebHU u npucvOeHu 3eManus
[Ipu npenieHkara Ha CHOUPAEMOCTTA HAa ChACOHHUTE U MPUCHICHUTE B3EMAaHUS PHKOBOJCTBOTO MPABH
WHAWBUAYaJleH aHalu3 Ha IsUlaTa eKCHO3WIHs OT BCEKHM KOHTPAareHT (TUH KOHTpAareHT) C OrJexd
YCTaHOBSIBAaHE HA pealHaTa Bh3MOXKHOCT 3a ChOUpaHeTo uM. [Ipu ycTaHOBsIBaHE HAa BUCOKA HECHUTYPHOCT
OTHOCHO ChOMPaeMOCTTa Ha JaJIeHO B3eMaHe (IpyIia B3eMaHus1) ce TpaBH NPEICHKa KaKBa 4acT OT Hero (TsIX)
e oOesreueHa (3aj0r, WIIOTEKA, MOPHUMTEICTBA, OAHKOBA TapaHIUsA) W 10 TO3W HAYWH € TapaHTHpaHa
cbOupaemMocTTa UM (Upe3 ObACIIO Bb3MOXKHO pealn3upane Ha 00e3NeUeHUETO UK IUIAlaHe OT HOPBUYHTEN).
BsemanusTa WM yacTtTa OT TSX, 32 KOMTO PHKOBOJCTBOTO TpELEHSBA, Y€ CHIIECTBYBa MHOI'O BHCOKA
HECUTYPHOCT 32 ChOMpaHEeTO UM U He ca o0e3neueHH, ce odesnensasat Ha 100 %.
Ilpedocmasenu 3aemu u punancosu capanyuu
OrieHKaTa Ha BCSKa KPEIMTHA SKCITO3UIINS 32 [IEJIUTE Ha YIPaBICHUETO Ha PUCKA € TIPOIIEC, KOWTO U3MUCKBA
W3IOI3BAHETO HA MOJIEITH, KOUTO /14 OTPpa3siBaT BIMUSHUETO BbPXY EKCIO3UIUATA HAa IPOMEHHTE B TIa3aPHHUTE
YCIIOBHSI, OYAaKBAaHHWTE TMApPUYHK MOTOIM U BpeMeTo 10 mnamek. OIleHKaTta Ha KpPEIUTHHS DPHUCK Ha
npeaoCTaBCHUTC 3acMU BOJAU OO0 IIO-HATATBIIHM MPCEUCHKU 3a BCPOATHOCTTA OT BB3HHMKBAHC Ha
HEM3ITBJIHEHUE, Ha CBHP3AHUTE C TE3W NPEHCHKH KOe(UIMEeHTH Ha 3aryba W Ha KOpenaluuTe MEXay
KOHTpareHTuTe. I'pynara u3MepBa KpeUTHUS PUCK KaTO M3IO0JI3Ba BEPOATHOCTTA 3a HemsmbiaHeHue (PD),

excrio3unusTa pu HemsmbpiHeHNe (EAD) u 3arybara npu HemsneiaHerune (LGD).

3a ompeznernsiHe HA KPEAWTHHSA PUCK Ha IPEIOCTABEHM 3a€MU U (DMHAHCOBH rapaHIMU, KaKTO M Ha
OTpe/ieNiecHH WHAWBUAYaTHH B3€MaHUs, PHKOBOJACTBOTO Ha ['pymnara e pa3pabOTHIO METOAMKA, KOSITO
BKJIIOYBA J[BA OCHOBHM KOMITOHEHTA: ONPEACISHE Ha KPEOUTEH PEUTHHT Ha JTBbKHUKA, M CTATUCTHYECKH
MOJIETIH 3a U34HCcisABaHe Ha MapruHaiaHu PD no ronunu 3a Bceku pedTuHT. OTHOCHO PEWTHHTA TO M3MO0J3Ba
BBTPEIIHHU OLEHKH 32 KPEOUTHUS PEUTHHT Ha OTJACTHUTE KOHTPAareHTH Ha 0a3a riao0aiHu METOJO0IOTUH Ha
BOJICIIY CBETOBHU PEUTHHTOBH areHIMU. PEUTHHTBT 0Tpa3siBa (PMHAHCOBH CHOTHOILICHUS 32 33 THKHSIIOCT,
JIMKBUIHOCT, PEHTAaOMIIHOCT U JIp., KOJIMYECTBEHH (HalpuMep HUBA Ha MPOAaXXON) U KauecTBEHH (HalpuMep

(MHaHCOBA TIOJINTHKA, TUBEPCUPHKAIINS U T.H.) KPUTEPHH CIIOPE]] CbOTBETHATA METOJIOIOT UL K HHYCTPHSL.

Upe3 cratuctudeckn Mojienv, 0a3upaHd Ha MCTOPHYECKH TIIOOANHW JaHHH 32 BEPOATHOCTH 3a
HemsnbaHeHue (PD) u mpexoaw MexAay pasiudHd PEUTHHTH, KaKTO M Ha MPOTHO3M 3a KIIOYOBU
MaKpOMKOHOMUYECKH TokazaTenu (pactexx Ha bBII, nadmanus u T.H.) ce onpenensiT Hy>)KHUTe MapTHHAITHA

PD 1o roguHu 3a BCEKU PEUTHHT.

Ha 06a3a ycraHOBeHHMS KOHKPETEH PEHTHMHI M aHalW3a Ha XapaKTEPUCTHKH Ha ITbXKHHUKA U
3aeMa/rapaHIUsTa, BKI H3MEHEHHATA, KOUTO Ca HACTBIIWIIN B TAX, CIIPSIMO IIPEAXOIHHUS IEPUO] CE OIIpeaens
etanbT Ha uHcTpyMenTa (Etan 1, Etan 2 unu Etan 3). I'pynara cuura, uye gageH GUHAHCOB HHCTPYMEHT €
HIPETHPILUL 3HAYUMENHO Y@eAUdeHUue HA KPeOUmHUs PUCK, KOTaTo ca W3IBbIHEHU €IMH WIN MOBEYE OT

CJICIHUTEC KOJIMYCCTBCHU UJIN KAUCCTBECHU KPUTCPUU!
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Konuuecmesenu kpumepuu:

e VBeJMuCHHE Ha BEPOATHOCTTA OT HewmsmbiHeHue (PD) 3a 1enus sXxuBOT Ha GUHAHCOBUSA aKTHB KbM
OTUETHATA JaTa CIpPSIMO BEPOSITHOCTTAa OT HEWM3MBIHEHUE 3a IIeNUs KUBOT KbM JlaTara, Ha KOSATO
aKTUBBT € MPHU3HAT 33 IbPBU ITBT;

e 3aeMomnoiydareisT € B mpocpoune Hax 30 gHu, HO mo-Majko oT 90 qHwu;

e JleiiCTBUTEHN VTN OYaKBaHW 3HAYMTEIHA HEONArONPHITHU MPOMEHU B OTIEPATHBHUTE PE3YNITATH
Ha 3aeMONOIydYarTeis, HaJ AOMyCTUMHUS AWAla3oH Ha HM3MEHEHHWe, W3MEPEeHH Ipe3 OCHOBHU
(hMHAHCOBU U OTIEPATUBHU IMOKA3aTEIH Ha JUTHKHUKA;

e 3HaynTeIHa MPOMSIHA B CTOWHOCTTA Ha 00€3MEYEHNETO, KOETO 0OCTOSTENICTBO CE OUaKBa /1a YBEIIHIH

3ary6aTa " pUCKa OT HCU3IIBJIHCHUC.

Kauecmeenu kpumepuu:

e 3HAUMTETHH HEONATONPUATHYU IPOMEHH B OM3HEC, PHHAHCOBU U / HII MKOHOMUYECKHU YCIIOBHUS, IPU
KOUTO KPEAUTONONYYATEIAT ONIEPUPA;

o JleiicTBUTETHH WM OYaKBaHM 3HAYUTEIHU HEONAroNpHUATHH MPOMEHH B ONICPATUBHUTE PE3yITaTH
Ha KpeIUTOIOIydaTeNs;

e 3HauuTeIHA MPOMSHA B CTOWHOCTTa Ha 00E3MEUYEHUETO, KOATO CE OYaKBa Ja YBEJIMYU PHCKa OT
HEU3ITBIHEHUE;

e PaHHU npu3HAIM HA MPOOJIEMH C TAPUYHKSA TTOTOK / JIMKBUAHOCT, KaTto 3a0aBsHe B 00CITYy)KBaHETO

Ha ThPrOBCKUTE KPEIUTOPHU / KPEAUTH.

Kputepunre, W3M0I3BaHU 32 ONpeesssHE Ha 3HAYMTEIHO HapacTBaHE Ha KPEAUTHUS PHCK, CE
HaOJI0IaBaT U NMpepasriekaaT IepPUOAUYHO 32 LENechoOpa3HOCT OT (PMHAHCOBUS TUPEKTOp Ha ['pynara.
I'pynara onpezens GUHAHCOB MHCTPYMEHT 6 HEU3NBIHEHUe U ¢ HACMbNUIA KpeoumHa 3aeyoa,

KOTraToO OTTOBApsA HAa €IUH WJIN MMOBCYUC OT CIICAHUTC KPUTCPUH :

Konuuecmesenu kpumepuu
e 3aeMomnoiydaTessT € ¢ mpocpoune Hag 90 IHU MO CBOMTE JOTOBOPHU IUTANIAHUS;
e HacTpmwin WM TPENCTOSAIIM CHIICCTBEHH HEOJIArONpUsATHH TPOMEHH W ChOWUTHS B OH3Heca,
(uHaCcOBHTE YCIOBHUS U CTOMAHCKATA Cpelia Ha 3aeMOTIONTyUaTeNsIT, U3MEPEHH TPe3 CEPUO3CH Craj
Ha OCHOBHH (I)I/IHaHCOBI/I " OIICPATUBHU MMOKA3aTCJIN HA JJIbKHUKA,
e 3aeMoOmNONyYaTeNsT OTYMTA MOPEIUIia 3aryOr U OTPULIATEIHN HETHU aKTHUBH;
e HacThmuiu WM MPECTOSIIN ChINECTBEHN HEOIAronpusaTHH MPOMEHH B CTOWHOCTTA Ha KITFOYOBO
oOe3neueHne TI0 3aeMa, BKJI. 3aryOr Ha 00e3IeyeHusl.
Kauecmeenu kpumepuu
3aeMoronyyaressT € B HeBb3MOXKHOCT JIa TUIaIla opajy 3HAYMTETHA (UHAHCOBHU 3aTpPyTHEHUSI.
Toga ca ciyuan, KoraTo:
e 3aeMomnoiydaTensT € B HapylleHHe Ha (UHAHCOBUS JIOTOBOp, HAINp. JIMXBCHU IUIAIAHWS,

00e3IeueHHS;
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HeraruBau npomeHu B OM3Heca Ha 3a€MOTIOTyJaTeNs;
HampaBenn oTcThIKM BB Bph3Ka ¢ GUHAHCOBU 3aTPyIHEHHUS HA 3a€MOTIOTyJaTeIs;
BepositHo € 3aemononyyuatens Aa Obae 00sIBEH B HECHCTOSITEITHOCT.

I[C(bI/IHI/IIH/I}lTa 3a HCUBIBJIHCHUC € IMPUIOKECHA MMOCICAO0BATCIIHO 3a MOACIUPAHC HAa BEPOATHOCTTA

ot HemsmbiHeHUe (PD), excriosummsira nmpu HensmbiHeHHe (EAD) u 3arybara npu memsmeianenue (LGD)

Mpe3 U3UUCIICHUATA HA OYAKBAHUTC 3ary61/1 Ha prHaTa.

OuakBaHHTE KpECOAUTHU 38.Fy6I/I Ca M3YUCJIICHU YPE€3 NUCKOHTHUPAHC Ha MOJyucHaTa CTOMHOCT OT

MPOM3BEICHUETO Ha: BEPOSTHOCTTA OoT HemsmbiHeHue (PD), ekcriosunmsita npu nHeunsmbianerue (EAD) u

3arybata npu HemsmeiaHeHne (LGD), onpexeneHn KakTo ciieaBa:

PD npencraBs BepoSTHOCTTA 3a€MOIOIYyYaTENIAT 12 HE U3IIBJIHU (PUHAHCOBOTO CHU 3aIbJDKCHUE WIIH
npe3 ciegBamuTe 12 Mecena, WM npe3 Lemus KUBOT Ha ¢puHaHcoBUs akTuB (PD 3a menus xuBoT),
ompeneneHn Ha 6a3a Ha myOnmyHM AaHHU 32 PD Ha oOmomnpuern M3TOYHUIM M CTATUCTHYECKH
MOJIeNN 32 €PEeKTUTE OT MPOTHO3HU MAaKPOMKOHOMUYECKH akTopu. ChII0 Taka PhKOBOJCTBOTO Ha
JIPY>KECTBOTO € U3BBPIINIO HCTOPUIECKH aHAIH3 U € UACHTU(OUIINPATIO OCHOBHUTE HKOHOMHYECKH
MMPOMCHJIMBHU, BJIMACHIU BHPXY KPCAUTHHA PUCK U OUAKBAHUTE KPCAUTHHA 3ary614 3a BCEKHU BUJ 3a€M
(moptdeiin);

EAD e cymara, ko4T0 € 1pJbkiMa Ha ['pymiaTa oT 3aemMoriosryyaTesis B MOMEHTa Ha HeU3ITbJIHEHUETO,
mpe3 cienBamiuTe 12 Mecena WM Npe3 OCTAThYHMS NEPUOJ Ha 3aeMa, ONpelesieHa ChITIacHO
KOHKPETHHUTE XapaKTePUCTUKH Ha WHCTPYMEHTa (ABDKMMa Cyma, TIOTACHTEHH TUIAHOBE, JTUXBH,
CPOK U JIp.);

LGD mnpencraBnsBa ovakBaHeTo Ha ['pymara 3a pasMepa Ha 3aryda Npu eKCIIO3UIMS B
Hemsmeanenue. LGD Bapupa Criopc Buaa Ha KOHTparcéHra, BuJia 1 CTapinHCTBOTO HAa IPECTCHIUATA
¥ HAMYHETO Ha oOe3leueHwe Wid apyra kpeamtHa mojakpena. LGD ce m3mepBa KaTo MpOIEHT
3ary6a 3a OTKpUTaTa CKCIO3uliusd KbM MOMCHTA HAa HCU3IIBJIHCHUE,

JIMCKOHTOBUSAT MIPOLIEHT, U3IIOJI3BAH MIPY U3YUCIIIBAHETO HA oyakBaHaTa kpeautHa 3aryoa (ECL), e
ITbPBOHAYATHUAT €EKTHUBEH JINXBEH MPOIICHT 110 3a€Ma WM B Clydall Ha (JMHAHCOBU TapaHIUU U
JPYTH HHCTPYMEHTH 0€3 MPHUIIOKKIM JIMXBEH MPOIEHT — Oe3pUCKOBa HOPMa 33 ChOTBETHHS TIEPHO/I,
BayTa u T.H..

I'pynata npunara peauvua INOJMTHKM M INPAKTHKU 3a HAMAIABAHE HA KPEOUTHUS PUCK OT

npeaoOCTaBCHU 3aCMU. Haii-uecto CpCiIaHO € MPUEMAaHCTO Ha o0Oe3neueHue. prHaTa Bb3Jjiara U3roTBsHC Ha

OII€HKA OT BbHIUIHU €KCIICPTU — HE3aBUCUMHU OLICHUTCIIU Ha ITOJIYYECHOTO o00e3nedenre KaTo 9acT OT mpomneca

10 IpEAOCTAaBAHCTO HA 3aCMU. Tazmu OIICHKaA CC Mpepasricixia nepuoaAnIHO, HO IOHE BCAHDBK I'OJUIITHO.

Ta6J'IPILIaTa 10 — A0y MpeACTaBs Ka4€CTBOTO Ha (1)I/IHaHCOBI/ITe AKTHUBU U aKTUBHUTC 110 JOrOBOPU HaA

prHaTa, a CbIIIO TaKa U MaKCUMaJIHAaTa €KCIIO3UIIMA, N3JI0KCHA Ha KPSAUTCH PUCK CIIOPEA IMpHUETaTa OLICHKA

32 KPEAUTEH PEUTHHT:

Ouaxkeanu bpymna
Bvmpewna 3azyoa om
Ilpunocen Kpeoumnu banancosa banancosa
31.12.2021 Kamezopuzayus 3a . obezuenka .
us KpeOumen DUCK 3azyou cmoiinoc (kopekmus) cmoiinocm
P p (MC®O 9) m P

BGN '000 BGN '000 BGN '000
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[IpenocraBenu

ABJIITOCPOYHHU 3a€EMU Ha

CBBp3aHI
MPEATNPHUATUSL
IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha CBbpP3aHH
MPEANPHUITHS

IIpenocraBenn

ABJITOCPOYHHU 3a€MHU Ha

TPETHU JIULla

IIpenocraBenu
KPAaTKOCPOYHH 3aEMU
Ha TPETH JIHIa

IIpenocraBenn
KpPaTKOCPOYHHU 3a€MU
Ha TPETH JIHLa
TBproecku u apyru

B3€MaHUs OT CBbP3aHU

HpeIPHUATHS
TBproecku u 1pyru
B3€MaHHs OT TPETU
mma

6 Mm.4. CbOeOHU
63eMaHUsl

DUHAHCOBH AKTHUBH

31.12.2020

[IpenocraBenn

ABJIITOCPOYHU 3a€EMU Ha

CBBP3aHI
HpeIIPHUATHS
IIpenocraBenn

ABJITOCPOYHU 3a€EMHU Ha

CBBp3aHH
MPEANPHUATHUS
[IpenocraBenn
KPAaTKOCPOYHH 3aE€MU
Ha CBbpP3aHH
TPEeAIPHUSTHSI

[IpenocraBenn

ABJIITOCPOYHU 3a€EMU Ha

TpETH JIna

IIpenocraBenu
KpPaTKOCPOYHH 3aeMHU
Ha TPETH JIMLIa

IIpenocraBenu
KpPaTKOCPOYHH 3aeMHU
Ha TPETH JIMLIa

20

24

21

23

24

23.25

23,25

Ilpunoacen
usn

20

20

24

21

23

23

IIspBOHAYaNHO-
JIOTOBOPEHU 3aeMU
Eranm 1

[IpenoroBapsanu
Ertan 2

[IpenorosapsHu
Etan 2

[IpenoroBapsnu
Ertan 2

TpynHOCHEOHpaeMu
Eran 3

HETIPUIIOKHUMO

HETIPUIIOKHUMO

Bwvmpewna
Kamezopuzauus 3a
KpeoumeH puck

IIspBOHAUaNHO-
JIOTOBOPEHU 3aeMHU
Eran 1

[IpenorosapsiHu
Eran 2

IIpenoroBapsuu
Ertam 2

[IpenorosapsiHu
Eran 2

[IspBOHAUaNHO-
JIOTOBOPEHHU 3a€MHU
Eran 1

[Ipenorosapsinu
Eran 2

3a nenus
KUBOT
(xpemuTHO
obe3rneueHue)
3a nenns
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpemuTHO
oGe3rneueHue)
3a uenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3rneueHue)
3al2-
MeceueH
TIEPUOJ
3a12-
MecedeH
TIEPUOJ

Ouaxkeanu
KpeounHu
3azyou
(MC®DO )

3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a memms
KUBOT
(kpenuTHO
obe3neueHue)
3a nenust
JKHBOT
(xpenuTHO
obe3neueHue)
3a memms
KUBOT
(kpenuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3mneueHne)

3a uenust
JKUBOT

49,792 (97) 49,695
13,621 - 13,621
6,314 (6) 6,308
1,714 - 1,714
90 0 90
904 47) 857
229,773 (6,410) 223,363
15,609 (1,639) 13,970
302,208 (6,560) 295,648
bpymna
Oanauncoea 3azyba om banancosa
. o00e3uyeHKa .
cmoitnoc cmoitnocm
m (kopexmug)
BGN '000 BGN "000 BGN '000
58,439 (118) 58,321
1,404 - 1,404
6,077 (19) 6,058
7,620 (12) 7,608
3,158 - 3,158
557 - 557
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IIpenocraBenn
KPAaTKOCPOYHH 3aeMU 23
Ha TPETH JHULa

TBproecku u Apyru

B3E€MaHHs OT CBbP3aHH 24
HpeNpHUATHS

TBproecku u Apyru

B3EMaHUs OT TPETU 23,25
auna
6 m.4. CbOeOHU

23,25
63eManus

DUHAHCOBH AKTHBH

(xpenuTHO

obe3neueHue)

TpynHOCHEOHpaeMu
Eran 3

oGe3rneueHne)

HEIIPUIIOKUMO

HEIPUIIOKUMO

3a nenus
JKHBOT
(xpemuTHO
302
3a12-
MecedeH
MIePUO
3a12-
MeceueH
TIepHOJT

682

263,977

15,817

(57)

(6,351)

(454)

302

625

257,626

15,363

342,216

(6,557)

335,659

Tabnunara o — nony npeaoctassi HHGOPMAIKS 3a eKCIO3UIMATA Ha ['pynara KbM KpEeIUTEH PUCK U

00€3LEeHKHTE [0 KPEAUTHUTE 3ary0H 3a MPEeJOCTABCHUTE 3a€MHU, THPrOBCKUTE B3€MaHHs M JPYI'H B3EMaHUS

kbM 31.12.2021 1.

Kamezopua

[TepBoHavanHO-nOrOBOpeHu 3aemu (Etan 1) B3

IIspBOHavanHO-noroBopenu 3aemu (Eran 1) Bl

IIpenorosapsiau 3aemu (Etan 2)
IIpenoroBapsiau 3aemu (Etam 2)
IIpenorosapsau 3aemu (Etarm 2)

TpynaocsOupaemu 3aemu (Etam 3)
Toproscku u apyru B3emanus (Etam 1)

TpynHochOUpaemu B3eMaHus (ChICOHH U

MPUCHICHU B3EMaHMU)
Oomo

Ocpeonen
Cvomeemcmeue
npoyenm na 3azyoa om
C 6bHUIEH Bbpymna
ouaxeana . obe3yenxa
Kpeoumen cmoiinocm
N 3azyoa om (kopexmue)
peiimunz
00e3ueHK
BGN '000 BGN '000
0.26% 49,792 97)
0.46% 4,011 -
B2 0.00% 187 -
B3 0.00% 16,104 (6)
Ba3 0.00% 1,347 -
B2 0.00% 90 -
HETPEI0XUMO 2.07% 215,068 (4,818)
HETPEI0XUMO 5.18% 15,609 (1,639)
302,208 (6,560)

prnaTa HMa KOHHOCHTpAallg Ha B3EMaHUA OT CBBbP3aHH JIMLA (TLpFOBCKI/I B3€MaHUA U BaeMH), KaKTO

cJIeaBa:

Knuent 1
Knuenrt 2
Knuenr 3

31.

12.2021

BGN'000

77.44%
12.89%
6.25%

31.12.2020
BGN'000
87.82%
9.05%
2.11%
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I'pymnara Texymio yrpaBmisiBa KOHIIEHTpaIMATa Ha B3eMaHMATA OT CBBP3AaHU JIMIA Ype3 MpHilaraHe Ha
KPEIUTHY JIMMUTH ¥ JTOITBJTHUTEITHH 00e3neUYeHus 1o/l JopMara Ha 3aJior Ha IICHHU KHIDKA U IPYTH aKTHBU U
MIpWJIaraHe Ha 3aryvcH Ha 3aroBe/.

KOHHCHTpaHI/IﬂTa Ha ITbPBUTE NIET KJIIMCHTA B TbPIrOBCKUTC B3CMAaHMs Ha r pymnara € KakTo CJI€Ba:

% Kpeoumna

EeKCRO3UUUA CHPAMO % Kpeoumna

odwama cyma Ha eKCRo3uyus CApsAmMo

mupeoscKume o6wama cyma na

31.12.2021 63emanus 31.12.2020 mwpzoseckume 83emanusn

BGN'000 % BGN'000 %

Kinenr 1 12,809 6% 21,383 9%
Knuenr 2 11,836 6% 13,170 6%
Kiuenr 3 6,659 3% 11,882 5%
Knuenr 4 5,881 3% 8,736 4%
Kiuenr 5 4,063 2% 7,708 3%

THapuunu cpeocmesa

[Tapuunure cpenctBa Ha I'pymara M pasluialaTelIHUTE ONEpAlMU ca ChCPEJAOTOYCHH OCHOBHO B
Pa3IIMYHY ITBPBOKJIACHU OaHKH. 32 M3YHCIICHUETO HA OYaKBAHUTE KPEIUTHH 3ary0H 0 napuyHume cpeocmaea
U exgueaIeHmu ce Mpuiiara peMTHHTOB MOJIEJ, KaTo Ce U3IO0JI3BAT PEHTHHTHTE Ha OAHKUTE, ONPEICIICHN OT
MEXIyHapOIHO Tpu3HAaTH peituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHUTEe MyONMYHN AaHHU 32 PD (BepoATHOCTH 3a HEW3IBIHEHWE), OTrOBapsIlM Ha pEHTHHTa Ha
ChOTBETHaTa O0aHKa. PBKOICTBOTO Clien TEKyIIO NpOMSHATa HAa PEHTHHra Ha CHOTBETHATa OaHKa, 3a Jia
OLICHSBA HAJMYHMETO Ha 3aBUIICH KPEIUTEH PUCK, TEKYIIOTO YIpaBICHUE HAa BXOMAIIUTE W W3XOJSIIH
MApUYHHU MOTOIH U pa3npeAe]ICHUETO Ha HATMYHOCTHTE 10 OAHKOBU CMETKH U OaHKH.

Banymen puck

HpyxecrBata oT ['pynmara u3BbpIIBAT CBOSTa AEWHOCT MpPH AKTHUBEH OOMEH C YyXAEeCTpPaHHU
JOCTAaBYMIIM U KJIMEHTH U NTOPaJy TOBA T€ Ca M3JI0KEHU HA BaIyTEH PUCK.

I'pymara upe3 npyxkecrsata B benapyc, Ykpaiina u ChpOusi OChIIECTBSIBA CTOIMAHCKH OIEpAIlMU B
TE3U CTPAaHU U CHOTBETHO UMa ChLIECTBEHN EKCIIO3UIINH B OeIapycKu pyOiin, yKpauHCKU TPUBHU U CPBOCKU
IuHAp. BayTHUST pHUCK € CBBP3aH C HEraTUBHOTO JBM)KEHHE HA BAJYTHHS KypC Ha TE3U BAJIYTH CIIPSIMO
OBJIrapcKus JIeB MpH OBACHINTE CTOMAHCKH OTIEPAIIUH, IT0 IPU3HATUTE BATyTHU aKTHBU U TACHBH, U OTHOCHO
HETHUTE WHBECTHIIMU B UYXKJIECTPaHHU JpykecTBa. OcTaHalUTe IpyKecTBaTa B 4yOWHA pearnu3upar
npoAaXOUTE CH MPEIMMHO Ha MECTHUTE I1a3apHu, KOETO BOJH JI0 BaJyTeH PHUCK U CIPSIMO TEXHHUTE BAyTH -
MOJICKA 3JI0Ta, INATCKHM J0Jap, aHIJMHCKMA MayHA W Ka3zaxcTaHcko TeHre. IloBewero oT omepauuute Ha
npyxkectBata or ['pynmara oOuuaiiHO ca JEHOMWHHpaHH B OBJITapCKH JieBa, KaTO OBJITAPCKUAT JIEB €
(uKCUpaHH KBM €BpO, KOETO peAylypa MOTEHIMATHATA BaJyTHa BOJIATHIIHOCT 3a TE3U APYKECTBa OT
I'pynara.

3a KOHTpOJIMpaHe Ha BaJyTHHS PUCK MMa BbBEICHA CHCTEMa B IisulaTa I'pyma Ha IUIaHuUpaHe Ha
JOCTaBKUTE OT BHOC, 3a NPOJAXOUTE B UYKAECTpaHHA BallyTa, KAaKTO M IMPOLEAYPH 32 E€KEIHEBHO
HaOJIo/IeHUE Ha JIBMKCHUSTA BBB BAYTHHUS KypC HAa HIATCKUS JIOJAp W KOHTPOJI BBPXY MPEACTOSIIH
Iutanianus. EKCro3unuuTe Ha MOYTH BCHUYKH JIBIIEPHU JIpyXKecTBa B Bwirapus kbM BallyTeH PHUCK ca
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HE3HAYUTETHH, Thi KaTO MOYTH BCHYKU MPONaXON ca peann3upaHd HA MECTHHS Ma3ap B OBITapCKH JieBa.

BHOCBHT Ha CTOKHM € OCHOBHO OCBIIICCTBCH B €BpO. 3aeMI/ITe, KOrato ¢a JCHOMHUHHUPAHU B YYKACCTpaHHA

BaJlyTa, €Ca OTIIyCHAaTU OCHOBHO B €BPO.

AXTUBHTE M IIaCUBHTE Ha prnaTa, JCHOMUWHUPAHU B 61)J1rap01<1/1 JICBOBC,

PA3IIMYHUTE UYKACCTPAHHU BAJIYTH, Ca KAKTO CJICABA:

31 oexemepu 20212.

KanuranoBu nHBECTHIINHT
DUHAHCOBU aKTHUBH T10

aMOpTU3npaHa CTOIHOCT B T.4.:

Bzemanus u 3aemu
Iapuunu cpedcmea u napuunu
exgusanenmu

O01mo (UHAHCOBU AKTUBH

31 oexemepu 20212.
KpaTKocpOYHH ¥ IBIATOCPOYHU
0GaHKOBH 3a€MHU

Jpyru 3aemMu U 3a]IbJDKEHUS

3aabKEHUS 110 JTU3HHT

0010 (pUHAHCOBU NACUBHU

31 oexemepu 2020 2.

KammranoBu HHBECTUIIHH
DUHAHCOBU aKTHUBH I10

aMOpPTU3UpPaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Iapuunu cpedcmea u napuunu
exgusanenmu

O01mo puHAHCOBU AKTUBH

31 oexemepu 2020 2.

KpaTkocpouHu U ABJITOCPOYHU
0aHKOBH 3ae€MHU

MpeaACTaBCHU IIO

opyza
6 BGN 6 EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 ‘000
5,755 - - - 23 - - 5,778
222,135 31,237 57,173 - 7,445 10,332 5,044 333,366
202,794 29,651 48,550 - 7,103 3,332 4,218 295,648
19,341 1,586 8,623 - 342 7,000 826 37,718
227,890 31,237 57,173 - 7,468 10,332 5,044 339,144

[

opyza
¢ BGN 6 EUR ¢ RSD ¢ BYN 6 USD ¢ UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 '000 '000 '000 ‘000 ‘000 ‘000
125,946 132,073 5,638 - - 6,106 - 269,763
70,668 57,768 37,011 - 3,489 1,485 571 170,992
49,532 3,642 - - 1,091 - 222 54,487
246,146 193,483 42,649 - 4,580 7,591 793 495,242

6

opyza
¢ BGN 6 EUR ¢ RSD ¢ BYN 6 USD ¢ UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 '000 '000 '000 '000 '000 '000
10,142 1,899 - 2,230 23 - - 14,294
214,569 56,688 59,687 6,420 5,384 12,005 6,045 360,798
203,910 53,995 59,208 6,002 5,093 2,346 5,105 335,659
10,659 2,693 479 418 291 9,659 940 25,139
224,711 58,587 59,687 8,650 5,407 12,005 6,045 375,092

6

opyza
¢ BGN ¢ EUR 6 RSD ¢ BYN ¢ USD ¢ UAH  esanyma Oo6uio
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 '000 '000 '000 '000 '000 '000
134,856 162,312 1,954 13,211 3,277 5,380 30 321,020
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Jpyru 3aemMu 1 3aIbJDKSHUS 105,073 61,445 46,151 10,319 6,230 66 2,162 231,446
3aIbIKCHUS 110 JTU3HHT 53,802 12,183 - 267 1,075 - 391 67,718
O6110 (PUHAHCOBH MACHBH 293,731 235,940 48,105 23,797 10,582 5,446 2,583 620,184

Ananusz na eajlymuHama 4yecmeumeinocm

BanyTHaTa 4yBCTBUTEIHOCT Ha €KCIO3MIIMMTE Ha ['pynara € OCHOBHO CBBbp3aHA C YKpPaWHCKaTa
rpYBHa, Oenapyckara pyona u cppOckus nuHap. CpsMo ocTaHAIMTE BaTyTH, B KOUTO orniepupa [ pymnara nimm
B KOUTO YHKITMOHHUPAT ONPEICIICHU JIPYKeCTBa OT [ pymnara - moJicka 3710Ta, MIATCKH J0JIap U Ka3aXCTaHCKO
TEHTe, BAIYTHUAT PUCK Ha ['pynara € JTUMHUTHpaH, ThH KaTO TEXHHUTE CKCIIO3WMIMU B TE3U BaIyTH ca
OTHOCHUTEITHO MAaJIKd W TO-JIECHO PEryJIMpyeMH OT CTpaHa Ha PBhKOBOJICTBATa Ha ChOTBETHUTE JBIICPHU
JPYKECTBA.

EdexThT oT BanmyTHata wyBcTBUTENHOCT IpH 10 % yBennueHne/HamMaJIeHUE Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJITapCcKus JIEB CIIPSAMO CPBOCKHUS JUHAp, OemapyckaTa pyOiia, yKpanHCKaTa TPUBHA, MATCKUSI
JoJap ¥ o010 CIIPSIMO APYTUTE BATYTHH SKCIIO3HMIINK Ha 06a3a CTPyKTypara Ha BAIyTHUTE aKTUBH U ITACHBU
kbM 31 nekeMBpH W TIpH TMPEOINOIOKEHHE, Y€ Ce WUTHOpHpa BIUSHHETO Ha OCTaHAJIUTE MPOMEHIIUBH
BCJIMYMHU € UBMEPCH U MNPCACTABCH KAaTO BJIIMAHUC BBPXY KOHCOJHMIAWPAHUA TOAWUIICH q)HHaHCOB pe3yiarar
crent obJarane ¢ TaHbIM ¥ BPXY COOCTBEHHS KalUTall, MpUHAUIeKaI Ha [ pymnara.

Bmustauero 3a 2021 1. mpu 10% yBenudyeHne/HamaneHue Ha KypcoBeT€ Ha CpbOCKHSA AMHAD,
Oenmapyckata py0sa, yKpauHCKaTa TpUBHA, IIATCKHSI JI0Jap CIPSIMO OBITapcKus JIEB BhPXY Iedandara Ha
I'pynara (cnen obnarane) e:

31.12.2021 31.12.2020
RSD BYN UusD UAH RSD BYN usD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 '000 ‘000 '000 '000 '000 '000 '000
DUHAHCOB pe3yaTaT 1,235 - 260 225 984 (1,242) (466) 538
Hepasnpenenena
medanba 1,235 - 260 225 984 (1,242) (466) 538

B npyra BamyTa ca BkiItoueHrn ocHOBHO: 2,179 x.nB. B monicku 310ty 1 1,099 X.71B. B MOJTOBCKH Jien
HeTHH QuHAHCOBU akTHBH (KkbM 31.12.2021 r.: 1,915 x.71B. B mosnicku 31m0TH U 2,334 X.JIB. B MOJIJIOBCKH JIEH

HeTHH (PUHAHCOBH aKTHBH U 1,532 X.JIB. B pycKH pyOiin HETHU (PUHAHCOBH MACHBH).

ITpu yBennuenue/namanenue ¢ 10%, pecieKTHBHO Ha Kypca Ha IOJICKaTa 3J10Ta, MOJIIOBCKATa Jes
U pyckara py0iia cripsiMo OBJITrapcKus JIeB KpailHUAT eQeKT BbpXy nevanbara Ha [pynara (cnex obiarane)

c:
31.12.2021 31.12.2020
PLN MDL RUB PLN MDL RUB
BGN'000 BGN'000 BGN '000 BGN'000 BGN'000  BGN '000
®uHaHCOB pe3ynTar 176 97 - 155 205 (126)
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Hepasmnpenenena mevyanba 176 97 - 155 205 (126)

EdexTsT BEpXY COOCTBEHHS KalUTaN € Ha ChI[aTa CTOMHOCT U B MTOCOKA HaMaJIeHHE U pedIeKTrpa
B KOMIIOHEHTA ,,Hepa3mpeneacHa neqanoa’.

I'pymara mpaBn aHamm3 Ha BalyTHATa EKCIIO3WIUS W IpeNlpreMa CBOEBPEMEHHH MEPKH 3a
HaMaJISIBAHETO Ha eheKTUTE 1 BhpPXY pe3yirarute 3a [ pynara.

Lenoseu puck

JpyxectBata oT ['pymarta ca M3NOKEHH Ha IIEHOBM PUCK 33 MATEpPHAITHH 3alacd OT TPH OCHOBHH
(axTopa:

a) CBEHTYAJIHO HapaCTBaHE Ha JJOCTABHUTE [IEHU HAa CYPOBUHUTE, MATEPUAINTE, JOKOJIKOTO 3HAYUTEITHA
YaCcT OT U3MOJI3BAHUTE CYPOBUHH Ca OT BHOC M 3a€MAaT CHINECTBEH JISUT OT Pa3XOUTE 32 MPOU3BOJICTBO;

0) eBeHTyaJIHO HapacTBaHE HA TIOCTABHUTE [IEHN Ha CTOKHTE; U

B) HapacTBalllaTa KOHKYPCHIIMS Ha OBJITrapckus (papMalleBTHYCH Ia3ap, HaMupaila OTPAKCHUE U B
LEHUTE HA JIEKapCTBaTa.

3a MUHMMHU3UpaHEe Ha TOBa BIHMSHUE PHKOBOJACTBOTO Ha ['pynara mpunara ¢pupMeHa CTpaTerws,
LENAIla ONTUMHM3MpPAHE Ha MPOM3BOACTBEHUTE pa3XOOW, BAIUIWUPAaHE HA aNTEPHATHBHU JOCTABUHIN
npeIaraiy U3roAHN ThPrOBCKU YCIIOBUS, Pa3LIMpsSBaHE HA HOMCHKJIATYpaTa 4pe3 pa3paboTBaHe HA HOBH 32
na3apa FreHepUYHH NMPOAYKTH U HE Ha MOCJIEHO MACTO I'bBKaBa MApKETHHIOBA U LIEHOBA MTOJIUTHKA.

IlenoBaTta monuTHKa € (DYyHKIMS OT TPU OCHOBHM (PakTOpa - CTPYKTypa Ha Pa3XOAWTe, IIEHH Ha
KOHKYPEHTH ¥ TIOKYIaTelTHa BE3MOKHOCT Ha TIOTPEOUTENHTE.

I'pynara e n3noxkeHa Ha 3HAYUTEIIEH LIEHOBU PUCK U I10 OTHOLIEHHUE HA IPUTEKABAHNUTE OT HEs aKLUH,
KJIacU(pUIMPaHN KaTo APYTU ABITOCPOYHH KalTUTAIIOBM WHBECTHUIINH, Hal-BeUe Upe3 JAPYKECTBOTO-Maiika. 3a
[[eJITa HETOBOTO PBKOBOACTBO CIEAH M aHAIM3KMpa BCHUKM IPOMEHH Ha I1a3apa Ha LIEHHW KHIKA, KaKTO U
M3M0JI3Ba KOHCYNTAHTCKATE YCIYI'M Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa WHBECTHLMOHHU
NOCPEIHULIU. JIOIIBIIHUTEIHO, KbM HACTOSIIIUS €Tall, pPbKOBOACTBOTO € B3€JI0 PEUICHUE 3a peAyLIUpaHe Ha
orepanunTe Ha (QOHJOBHUTE Ma3apH, 3aJbpXKaHE Ha 3aKyIEHUTE aKIUH B IO-IIBITOCPOUYEH XOPH3OHT MPH
TEKyLI0 HaOJII0JIeHNE Ha TOKJIAABAHNUTE OT ChOTBETHHS EMUTEHT (PMHAHCOBU M OM3HEC MIOKA3aTeNH, KAKTO U
Pa3BHTHETO Ha JIEHHOCTTA B YCIOBHSTA HA KpH3a.

Jluxeuoen puck

HI/IKBI/IZ[HI/ISIT PUCK C€ Hu3pa3dBa B HCraTHBHATA CUTyalUs prnaTa Ja HC 6’[:,[[6 B CBCTOAHHUC 1a
MOCpCIIHE 663YCJ'IOBHO BCHYKH CBOM 3aABbJDKCHUA ChI'TIACHO TCXHHA ITaACK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00eM Ha JMKBUIHH CPEACTBA. BhTperieH N3TOUHUK Ha
JIMKBUJIHU cpezcTBa 3a ['pynaTta e oCHOBHaTa cTolaHcKa JAEHHOCT Ha Jpy>KecTBaTa OT Hesl, T'eHepupalua
AOCTAaTb4YHU ONI€PAaTUBHU IMOTOLM. BoHuamn HU3TOYHUIIN Ha q)HHaHCI/IpaHe ca OaHKuTE H APpYyTryu NNOCTOSAHHHA
naptHeopu. C 1en M30JIMpaHe eBeHTyal HMs OOIl JIMKBUICH PHUCK, I'pymara paboTH CbC cuUCTeMa OT
ITEpPHATHBHU MEXaHM3MHU 32 ACUCTBHE U IMPOTHO3U, KPalHUAT €(EKT OT KOETO € MOJAbPKAHETO Ha 100pa
JIUKBUTHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (DMHAHCUpAaHE Ha CTOMAaHCKaTa cH JelHocT. ToBa ce IoIbiiBa oT
TEKYyII0 Ha6JHOJIeHI/Ie Ha MaTypUTETUTC HAa aKTUBHUTC W IMaCUBUTEC, KOHTPOJ BHPXY H3XOAAMNIUTE IMapUIHH
MOTOLM M OCHUTYpsIBAHE Ha TEKYIIOTO MM OajlaHCHMpaHE CHPAMO BXOISIIUTE, BKJI. IPENOTOBapsiHE Ha
MaJeKUTE U ONITUMHU3UPAHE CTPYKTYpaTa Ha ABITOBETE, YBEIMYAaBaHE U BHTPEIIHO NMPECTPYKTYPUPAHE Ha
cOOCTBEHO TeHEpUPaHH CPEACTBA U TIXHOTO HHBECTUPAHE.
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Mamypumemen ananus

ITo-momy ca mpencraBeHu (prHAHCOBHUTE HENEPUBATUBHYU MacuBh Ha | pymara, kmacuduimpanu mo
OCTaThbu€H MAaTYPHUTET, ONpPENEJeH CIPSMO TOTOBOPEHHS MaTypHUTET KbM JaTara Ha KOHCOIWIUPAHUS
roauiieH otuer. Tabnuiara e M3roTBeHa Ha 0a3a Ha HEIMCKOHTHUPAHH IMAPUYHU MOTOIM M Hali-paHHA JaTa,
Ha KOATO 3abJDKEHUETO € u3nckyemo. CyMuTe BKIIIOUBAT TJIABHUIIM U JTUXBH.

Mamypumemen ananus3

31 oexemepu 2021 . 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6Mm 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 ‘000

Kparxocpounu u
IBITOCPOYHU OAaHKOBHU

3aeMU 63,021 2,261 34,630 132,920 33,160 6,781 994 273,767
Jpyru 3aemu u
3aIbHKCHHUS 93,447 59,611 1,508 1,449 2,545 6,137 9,350 174,047
3aIbIDKEHHUS 10 JIM3UHT 1,219 2,489 3,614 6,694 12,096 21,915 9,458 57,485
00110 macuBu 157,687 64,361 39,752 141,063 47,801 34,833 19,802 505,299
oolm om 1 0o om 3 0o om 6 0o om 1 0o om 2 0o Hao 5 2 Oowo

31 oexemepu 2020 2. 3m 6Mm 12m 22 52

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

Kparxocpounu u
IBITOCPOYHN OAHKOBU

3aeMH 23,349 13,434 22,378 204,213 28,725 35,491 1,950 329,540
Hpyru 3aemu u

3aIBIDKCHUS 131,293 67,730 9,830 8,778 2,482 4,820 11,688 236,621
3aabIDKEHHS 110 JIM3UHT 1,637 3,311 4,685 9,438 15,258 26,397 11,762 72,488
O01mo nacuBu 156,279 84,475 36,893 222,429 46,465 66,708 25,400 638,649

Puck na nuxeonocnu napuunu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha prr[aTa JIMXBOHOCHUTC AKTHUBH Ca: IMapu4Hu CpPCICTBa, 0aHKOBHU
ACTIO3UTH U IIPEAOCTABCHHU 3a€MU, KOHUTO Ca C (I)I/IKCI/IpaH JIMXBCH IIPOLICHT.

Or npyra cTpana, NpUBJIeYeHUTE cpeacTBa oT I'pynara noj popMara Ha ABJITOCPOYHU U KPATKOCPOUHU
3aeMH ca 00MYaiHO C POMEHJIUB JIMXBEH MIPOLIEHT. ToBa 00CTOSITENCTBO YACTUYHO MOCTaBSI TAPUYHUTE TIOTOLH
Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prcK. [lokprBaHeTO Ha TO3M PUCK Ce OCTHTA T10 JjBa HAYHUHA:

a) ONITUMU3HMpPaHE HA U3TOYHUIUTE U CTPYKTypaTa Ha KPeIUTHU PECYpCH 3a TIOCTUTaHE Ha OTHOCUTETTHO
MO-HHUCKA 1IeHa Ha TIPUBJICYEHUTE CPE/ICTBA; U 0) KOMOMHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHH IMPOLIEHTH T10
KpPEIUTUTE, KOSITO ChABPAKA JIBa KOMIIOHEHTA — ITOCTOSHEH M IIPOMEHIINB, ChOTHOLIEHUETO MEXLy KOUTO, a U
a0cooTHaTa UM CTOHHOCT C€ THOIIbp)KaT B OJaromnpusiTeH pasmep 3a Apyxkecrsara ot ['pynara. [loctosiHHaTa
KOMITOHEHTa € C OTHOCHTEITHO HHUCKA a0COMIOTHA CTOHHOCT M OCTATHYHO TOJISIM OTHOCHTENCH /ST B OOIINS

JINXBCH ITPOLICHT. ToBa 00CTOATENICTBO IpeMaxBa BEPOATHOCTTA OT 3HAYUTEIIHA IIPOMIHA B JIMXBCHUTE paBHUIIIA
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IIPY €BEHTyallHA aKTyaln3alys Ha MPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MHUHHUMH3WpA U BEpPOSTHOCTTA OT

IIpOMsHA B Hebar OIIpUATHA IMOCOKA Ha MapUIHUTE MMOTOLIN.

PrkoBoacTBaTa Ha JIpyxecTBara OT I'pymara, 3a€OQHO € TOBa Ha JPY>KECTBOTO-MaiKa, TEKYIIO

Ha6J'I}OHaBaT U aHAJIM3UPAT CKCIIO3MIUATA HAa CHOTBETHOTO APYKECTBO CIPAMO IMPOMCHUTEC B JIMXBCHUTEC

paBHHUILA. CI/IMyJ'II/IpaT CC pa3jinvuHu CICHApHX Ha peq)I/IHaHCI/IpaHe, MOAHOBABAHC HA CHUICCTBYBAIIX MMO3ULINU U

antepHaThBHO (prHaHCHpaHe. Ha 6a3a Ha Te3u crieHapuu ce n3MepBa e(peKThT BbpXy (PHMHAHCOBUS PE3yNTaT U

COOCTBEHUS KaIIUTAJ IIpH MpOMsIHA C OTIPEACIICHU ITYHKTOBE WJIN IIPOLICHTH. 3a BcsKa CUuMyJialys, €IHO U CbIIO

MPCATIOJI0XKCHUE 3a MPOMsHA Ha JIMXBCHUS IMMPOLCHT CC IMpujiara 3a BCUYKHW OCHOBHU BaJIyTH. M3uncnenusta ce

MMpaBAT 3a 3HAYNUTCITHUTE JINXBOHOCHU IO3HUIUU.

Jluxeen ananu3s
31 dexemepu 2021 2.

Kanuranosu nHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapuunu cpeocmea u napuynu exeueaIeHmu

O0mo GpuHAHCOBU AKTUBH

Juxeen ananuz

31 dexemepu 2021 o.

Kpartkocpodnu u 1pIrocpodHu OaHKOBH 3a€MHU
Jpyru 3aeMu U 3a1bJKCHUS

3aIbIDKSHNUS 110 JIN3UHT

O06110 pyHAHCOBY MACUBHU

Jluxeen ananu3s
31 oexempeu 2020 2.

KamuranoBu MHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bsemanus u 3aemu
THapuunu cpedcmsa u napuyHu exeUsaLeHmu

O01mo GpuHAHCOBU AKTUBH

Jluxeen ananu3z
31 dexempeu 2020 ..

Kpatkocpounu u AparocpoyH 6aHKOBH 3aeMHU

Z[pyl"I/I 3a€MHU 1 3abJIDKCHHUA

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouyo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

5,778 - - 5,778

228,644 22,046 82,676 333,366

213,691 15 81,942 295,648

14,953 22,031 734 37,718

234,422 22,046 82,676 339,144

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

31 255,752 13,980 269,763

164,600 6,390 2 170,992

- 3,711 50,776 54,487

164,631 265,853 64,758 495,242

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

14,294 - - 14,294

255,501 4,039 101,258 360,798

243,969 15 91,675 335,659

11,532 4,024 9,583 25,139

269,795 4,039 101,258 375,092

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
auxeen % nuxeen %

BGN '000 BGN '000 BGN '000 BGN '000

4 287,210 33,806 321,020

194,829 36,616 1 231,446
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3aabIKEHUS 110 JIM3UHT - 3,118 64,600 67,718

O0mo puHAHCOBU MACUBH 194,833 326,944 98,407 620,184

TaOnuiaTa mo-moiy rnmokassa 4yBCTBUTEIHOCTTA Ha [ pymnara npu Bb3MokHH poMerH ¢ 0,50 yHKTa B IMXBSHUS
MIPOLIEHT Ha 0a3a CTPyKTypaTa Ha aKTHBUTE M TMacWBUTE KbM 31 NMeKeMBpH W MpH TPEINONIOKEHHE, Y€ Ce
WTHOPHpA BIMSHUETO HA OCTAHAINTE MIPOMEHINBY BeMIUHN. EQEeKThT € n3MepeH U MpecTaBeH KaTo BIMSHIES
BBPXY (PMHAHCOBUS pe3y/ITaT ClIe] 00JIaraHe ¢ JaHbIM U BbPXY COOCTBEHUS KaluTaJl.

Yeenuuenue/namanenue na nuxeenus npoyenm Ecpexm evpxy ¢punancosus
pesyimam u coocmeenus
Kanumana cieo oonazane

neuanéoa/(3azyoa)
31.12.2021 31.12.2020
BGN’000 BGN’000
VBennyeHnue (1,196) (1,471)
Hamanenue 1,196 1,471

Ynpaenenue na kanumanosus puck

C ympaenenueTto Ha Kanurana [ pymnara nenm 1a cb31a/1e ¥ HoAIbpKa Bb3MOKHOCTH TS 1a TPOIBIDKHU Ja
(YHKIMOHMpA KaTO JISUCTBAILO MPEATPUSITHE U 12 OCUTYPsIBa ChOTBETHATA B3BPAIIAEMOCT HA HHBECTHPAHHUTE
CPEJICTBA Ha aKIIMOHEPHUTE, CTOMIAHCKH IOJI3K Ha JIPYTUTE 3aMHTEPECOBAHM JIMIIA ¥ YYaCTHUIM B HEHHUS OM3HEC,
KaKkTO W J1a TIOJUTbpKa ONTHUMAalHA KalMTalloBa CTPYKTypa, 3a J1a Ce PEAyIHpaT pa3XoAuTe 3a KaruTama.
AHaJNOru4eH Moxo]] e Mpuiiara U Ha HUBO MHIWBUAYAJIHO JPYKECTBO OT [ pymaTa 1o OTHOIIIEHHe Ha HeroBaTa
KaIlMTajloBa CTPYKTypa ¥ (PMHAHCHPAHE.

I'pynara Tekyio HabIrOIaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KaliTtajia Ha 06a3a ChOTHOIICHHETO Ha
3aTBXHIOCT. TOBa CHOTHOIIIGHHWE CE€ W3YUCIsIBA MEXIy HETHHUS JBITOB KanWTal KbM OOIIaTta cymMa Ha
AHTAKHPaHU KalluTall. Hetnusar ABJTOB KaluTall C€ OIPCACIIA KaTO pasjimKka MEXIY BCHYKU ITPHUBJIICYCHU
3a€MHH CPECTBA (KPaTKOCPOYHH U JTBITOCPOYHH) TaKa, KAKTO ca MMOCOYEHU B KOHCOJIMANPAHHS TOJUIICH OTYET
3a (l]I/IHaHCOBOTO CBbCTOSAHUE U MMAPpUIHUTE CPEACTBA U TAPUIYHUTEC CKBUBAJICHTH. O6111aTa CyMa Ha aHTaKHUpaHUA
KaliTall € paBHa Ha COOCTBEHMs KamwTall (BKJ. HEKOHTPOJHMPAIIOTO YYacTHe) W HETHUS ABJITOB KalnTall.
XapaKTepHOTO U 3a IBaTa MpeICTaBeHH! Meproa e, ue [ pymnara ¢puHaHcupa JeHHOCTTa CH KaKToO OT COOCTBEHUTE
CH TEHEpPHpaHU IeYallON, Taka W KaTo TOIIbpKa OIMpPEeTIeHO HWBO HA THPTOBCKU M JPYTM KPATKOCPOYHU
3abp/DKEHIS U 3aeMu (0aHKOBU, THProBekn). CTpareruara Ha pPhKOBOOACTBOTO Ha JPY>KECTBOTO-MalKa € Ja ce

MOJIbp>Ka CHOTHOILIEHUE B paMKkHTe Ha 35-40% Ha HUBO “rpymna”.

B Ta6J'II/ILIaTa o-A0JIy Ca IMpEACTAaBCHU CBHOTHOLICHUATA Ha 3a/UTbKHSJIOCT Ha Oasza CTPYKTypa Ha

KaluTaa:
31.12.2021 31.12.2020
BGN'000 BGN'000
OO0 ABJATOB KAIUTAJ, B T.4: 330,620 425,329
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3aemu om banxu 269,763 321,020
3aovaicenus no ausune u pakmopune 60,857 104,309
HamaJsien ¢: mapuyHuTe CPECTBA U MAPUYHUTE €KBHBAJIEHTH (37,718) (25,139)
HereH AbJroB Kanuraa 292,902 400,190
Q0110 COOCTBEH KANMUTAJI, IPUHA/JIEKAIL HA TPynaTa 660,800 566,595
O01mo KanuTaJI, MPUHAJJIEKAI] HA TPynaTa 953,702 966,785
CbOTHOIIEHHE HA 3a1IbKHAIOCT 0.31 0.41

[TokazanuTe 3aIb/DKEHUS B TaOIHUIIaTa TIO-TOPE ca oroBecTeHu B [lpunoocenus Ne 28, Ne 29, Ne 31,
Ne 34 u Ne 37).

Ot(emwane no cnpaeednuea Cmounocm

Konnenmusra 3a cripaBeminmBaTa CTOMHOCT MPeIoiara peaqn3upane Ha ((MHAHCOBHU HHCTPYMEHTH
ype3 npoaaxba, Ha 0a3a MO3UILITA, MPEATIOIOKEHUATA U TIPEIIEHKUTE HA HE3aBUCHUMU Ta3apHH YIaCTHHUITU
Ha OCHOBEH WJIM Hal-M3rOJIeH 3a Ja/IcH aKTUB MM MacuB Ha3ap. B moBeuero ciyyan, obaue, 0coOeHO 10
OTHOLICHUE Ha THPTOBCKHUTE B3EMaHUS U 33 JbJDKCHUS, KPEIUTHTE U OaHKOBUTE JICTIO3UTH, | pymaTta ouaksa
Jla peannsupa Te3n GUHAHCOBU aKTHBH W UPe3 TAXHOTO ISUIOCTHO OOPAaTHO M3ILIAIIAHE UM PECTIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA TE CE MPENICTABST 110 TAXHATA aMOPTU3NPYyeMa CTOMHOCT.

Cpmio Taka, TolsMa YacT OT (PMHAHCOBHTE aKTHBU W ITACHBU €A WIM KPAaTKOCPOYHH IO CBOSTA
CBIHOCT (THPrOBCKHU B3€MaHUs U 33IBJDKEHUSI, KPATKOCPOUYHH 3a€MH), HJIU Ca OTPA3E€HU B KOHCOIUIUPAHUS
TOJIUIIICH OTYET 32 ()MHAHCOBO CHCTOSIHME Ha 0a3a mazapHa CTOHHOCT (TpelocTaBeHW OAHKOBH JETIO3UTH,
WHBECTHIINH B [ICHHN KHIKA, KPEAUTH C TIPOMEHIINB JTMXBEH MPOLCHT) U TIOPA/IN TOBA TSIXHATA CIIPAaBEINBA
CTOWHOCT € MPUOTU3NUTEITHO paBHA Ha OallaHCOBaTa MM CTOWHOCT.

IIpu B3emaHusTa M 3aeMuTe ¢ (UKCHPAH JIMXBEH MPOLEHT IpHiIaraHaTa METOJUKAa 33 HETOBOTO
OTIpe/ieNisIHE M3II0JI3Ba KAaTO OTMpaBHA TOYKA 32 M3YMCICHHSTA TEKylIUTe HaOmoieHus Ha [pymarta mo
OTHOIIIEHUE Ha MTa3apHUTE JINXBEHH paBHUILA.

JIOKOJIKOTO BCE OlIIe HE ChIIECTBYBA JOCTATHYHO pa3paboTeH ma3ap, ChC CTAOUITHOCT U JIMKBHTHOCT
3a MMOKYIIKH U HpOI[a)K6I/I Ha HAKOHU (bHHaHCOBI/I AKTHUBU U MTACHUBU, 3a TAX HAMaA Ha PA3IM0JIOKECHUC JOCTATHbYHO
W HAJISKTHA KOTHPOBKH HA TMa3apHH IIEHH, MOPaIU KOETO C€ M3MOJ3BAT JPYrH aNTEPHATUBHH OIICHBUHH
METOJIM U TEXHUKH.

P’BKOBOHCTBOTO Ha ,Z[pymeCTBOTO-MafIKa cunTa, Y€ IpH CbhIICCTBYBAIIUTC 00CTOSTENCTBA
MNpeaACTaBCHUTE B OTYETA 3a q)HHaHCOBO CbCTOSAHHEC OLICHKH Ha (1)I/IHaHCOBI/ITe aKTHUBHU U ITaCHBH Ca Bb3MOXXHO

Hal-HaJICKIHYU, aJICKBATHU U JOCTOBEPHHU 3a IIEJIUTE HA (PUHAHCOBATA OTUETHOCT.

43. CAEJIKH CbC CBBP3AHU JINLIA

Cevp3anu nuya Buo na cevpszanocm Ilepuoo na cevp3anocm
Tenexkommuiekt UuBect A/l JIpyKecTBO akIIMOHEDP CHC 3HAUUTEITHO

BITHSTHUIC 2021 r. 2020 .
JloHEB UHBECTMBHTC JpyXecTBO aKIIMOHEP ChC 3HAYUTEITHO
xonauHr AJl BJIMSTHHE 2021 r. 2020 r.
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Mowmuna kpenoct AJ] CBBMECTHO JpPYy>KECTBO Or -
10.03.2021 r.
Ot
Codapma umotu AJICULL  AcoruupaHo JApyKeCTBO 08.12.2021 T.
Hosepue ObOeanHeH AconuupaHo Jpy>KecTBO
xonauar AJ] 2021 . 2020 1.
HpyxectBa ot I'pyma IOX  Jlpy>kecTBa, KOHTPOJIHUPAHHA OT ACOIUUPAHO
JIPYKECTBO 2021 r. 2020 T.
Codmpunt rpym A/l HpyxecTBo cBbpP3aHO Upe3 KIFOUOB
VIIPABICHCKH TIEPCOHAT 2021 r. 2020 r.
Encdapma Al —B HpyxecTBo, CBEP3aHO Ype3 KIF0YOB - o 28.08.2020
JIUKBUIAITIS yIpaBlIeHCKH MEPCOHAI T.
Codxoncynt rpyn A/] HpyxecTBo cBBpP3aHO Upe3 KIFOUOB 2001 1. 2000 1.
yIpaBlIEHCKH MEPCOHAI
BEC enextpounBecT JpyxecTBO CBBP3aHO UPE3 KIIOUOB 2021 1. 2020 1.
cucremc EOOJL YHpaBIEHCKH TTEPCOHAT
Eko conap unsect OO/] JpyKecTBO CBBP3aHO UpE3 KIOUOB 2001 1. 2020 1.
YIpaBIEHCKH MEPCOHAI
Cupuyc OO/] Jpy)ecTBO CBBP3aHO Upe3 KIOUOB Ho
2020 .
YIIPaBICHCKHU MEePCOHAT 14.06.2021 r.
Mennuna c.Credanoso
HpyxecTBo CBBpP3aHO Upe3 KIFOUYOB Ho 2020 1.
EOO/ VIIPABJICHCKH TIEPCOHAT 14.06.2021 r.
OKII UaBectmbaTC OO/ JpyXecTBO CBbP3aHO UpE3 KIHOUOB Ho
2020 .
YIPaBIEHCKHU MEPCOHAT 14.06.2021 r.
Anda ma EOO/] JpyKecTBO CBBP3aHO Upe3 KIOUOB 2001 1. 2020 1.
YIpaBIEHCKH MEPCOHAI
Koncympapm OO/ Jpy)ecTBO CBBp3aHO Upe3 KIIOUOB Ot -
YIPABICHCKU NIEPCOHAN 14.06.2021 r.
Jlocmaeku om cevp3anu n1uya 2021 2020
BGN ‘000 BGN 000
ocmaeku na mamepuannu 3anacu om:
JpyxecTBa, CBbp3aHU Upe3 KITFOUOB YITPABICHCKH TIEPCOHAT 8,936 10,420
JpyxecTBa, KOHTPOJIUPAHHU OT ACOLIMUPAHO JAPYIKECTBO 81 62
CpBMECTHU IpYyKECTBA 13 -
9,030 10,482
/Jlocmaeku na ycuyzu om:
JpyxecTBa, KOHTPOJIUPAHHU OT ACOLIMUPAHO JAPYIKECTBO 968 1,087
JpyxecTBa akilMOHEPH CHC 3HAUYUTEITHO BIUSHUE 395 370
JpyxecTBa, CBbp3aHU Upe3 KIFOYOB YIIPABICHCKH TIEPCOHAT 274 271
CBBMECTHH JIpyKeCTBa 126 -
1,763 1,728
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,ZIOCI’I’HIGKM Ha Ohﬂzompaﬁnu mamepuainy akmueu om:

HpyxecTBa, KOHTPOIMPAHHU OT ACOIIMHUPAHO APYKECTBO

HpyxecTBa, CBbp3aHU Upe3 APYKECTBA AKLIHOHEPH ChC 3HAYUTEIIHO

BIIMSIHUE
JlpykecTBa, CBbp3aHHU Upe3 KIFOYOB YIIPABICHCKH MTEPCOHA

,ZIpyeu oocmagku om:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APYKECTBO

Pazxoou 3a nuxeu:
HpyxecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHUE

Hauucnenu oueuoenmu Ha:

JpyxecTBa akIIMOHEPH ChC 3HAUYMUTEITHO BIUSHUE

KitouoB ynpaBneHckH mepcoHan

HpyxecTBa, KOHTPOJIHPAHHU OT ACOIIMHUPAHO APYKECTBO
HpyxecTBa, CBbp3aHU Upe3 KITFOYOB YITPABICHCKH TIEPCOHAT
AconuupaHu IpyKecTBa

IIpooasricou na cevpsanu nuya

IIpooasicou na mamepuannuu 3anacu 3a:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO
JpyxecTBa, CBbp3aHU Ype3 KITFOYOB YITPABICHCKH TIEPCOHAT
AconuupaHu IpyKecTBa

IIpooasicou na ycnyzu 3a:

JpyxecTBa, KOHTPOIUPAHH OT aCOIIMUPAHO JAPYKECTBO
JpyxecTBa, CBbp3aHU Upe3 KIFOYOB YITPABICHCKU TIEPCOHAT
AconuupaHu IpyKecTBa

Ilpooarxcou na 0Ovicompaiinu aKMueu 3a:
HpyxecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO

I[py)KeCTBa, CBBP3aHU YPE3 KIIIOYO0B YIIPABJICHCKU IEPCOHATT

463 99
17 -
- 152
480 251
234 327
234 327
130 -
130 -
- 6,884

- 514

- 471

- 3

- 2

- 7,874
11,637 20,662
943 542
701 912
- 2
1,644 1,456
285 253
229 318
7 8
521 579
- 1

- 1
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Takcu no nopsuumesicmea u capanyuu Ha:

CBBMECTHH IpYy’KeCTBa 14 -
JpykecTBO, KOHTPOJIMPAHO OT ACOLUHUPAHO JPYKECTBO 6 -
20 -

Jluxeu no npedocmaeenu 3aemu.:

Jlpy>kecTBa, KOHTPOIUPAHH OT ACOIIMUPAHO JPYIKECTBO 1,918 2,194
CBbBMECTHH IpYyKeCTBa 26 -
AconuMpaHu IpyKecTBa 2 75
1,946 2,269
4,131 4,306

,Zlozoeopu 3a JiU3UuHne

[Ipe3 oTyeTHUs NEpuoOa IPY>KECTBOTO € MPU3HAIIO AKTHBH, TACUBH, PA3XOH, INIAIAHUS BbB BPb3Ka
C 002080pU 3G TU3UHZ CHC CEBP3ARU JIUYA, KAKTO CIICABA:

3aovarcenuama no nuzunz KoM 31 ACKEMBPH BbB BPpBb3Ka C JOI'OBOPH 3a JIM3UHI CbC CBHbP3aHU JIMLa
Cca KaKToO CJICaBa:

31.12.2021 31.12.2020

BGN ‘000 BGN ‘000
[Ipu3HaTH 3aABJKEHUS 10 JIU3UHT Ha 1 sIHyapu 174 -
VBeanueHus 4,336 180
Hauucnena nuxsa 37 1
ITnamanus Ha 3abJDKEHNUS 110 JIM3UHT 34 IEPUOJA (233) (7)
3aabiskenust mo Ju3uHr kbM 31 1exeMBBpH 4,314 174

Axmueume »hRpPA6O0 Ha noazeane* koM 31 ACKEMBpHU BbB BPB3Ka C JOrOBOPH 3a JIM3HUHI CHC
CBBbpP3aHU JiMlla Ca KaKTO CJICIBa:

31.12.2021 31.12.2020

BGN ‘000 BGN ‘000
AKTHUB ,,lTpaBO Ha MOJI3BaHE™ KbM | stHyapu 172 -
VBeanueHus 4,427 180
Hauncnena amoprusanus (284) 8
AKTHBH ,,IpaBO HA MoI3BaHe* KbM 31 1eKeMBpH 4,315 172

HoBoBb3HuKHAINTE IIpe3 MnepuoJia aKTUBU MpPaBO Ha IIOJ3BAHC W 3aJABJDKCHUA 110 JIM3UHI Ca IIO

AOTOBOPH 34 JIM3UHI C ACONUHUUPAHO NPYKECTBO.

Pazyerute che cBBp3aHM NPEANPHUITHS ca ortoBecTeHu B [Ipunoscenus Ne 20, Ne 24, Ne 29, Ne 36.
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ChbCeTaBbT Ha KITFOUOBHS YIIPABICHCKH ITepcoHal Ha [ pymara BkirrouBa onoBecTeHus B [Ipmnoxenue
No 1.1 u3mbaHUTENECH JUPEKTOP U uieHOBE Ha ChBETA HA TUPEKTOPUTE HA APYKECTBOTO-MaKa.

Bhb3HarpakaeHusTa U IpyruTe J0XO0IH Ha KIFOUOBHUS YIIPABICHCKH IEPCOHAT M Ha U3ITbIHUTEITHUTE
JTUPEKTOPH, wieHoBeTe Ha ChBETa HA TUPEKTOPHUTE M YIIPABUTEINTE HA JABINEPHUTE APYKecTBa OT I pymara
ca B pa3mep Ha 6,614 x.nB. (2020 r.: 5,771 x.71B.), B T.4.:

e TeKylu Bb3HarpaxaeHus — 6,095 x.s. (2020 r.: 5,166 x.71B.);
o rtauTremu — 519 x.78. (2020 r.: 605 x.11B.);

44. CbBUTHUSA CJAEL KPASI HA OTUETHHUSA NEPUO/

Hsma chiiectBenu cwhOutus Bbh3HukHamu cien 31 gexemBpu 2021 1., KOUTO 1a W3MCKBAT
JIOITBTHUTETHA KOPEKIIUM W/UIIM OTIOBECTSABAaHUS B KOHCOJMIUpPAHUS (PUHAHCOB OTYET KbM 31 nekemBpu
2021 r.
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