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1. ”HOOPMAILIUS 3A JPYKXKECTBOTO

Codapma AJl e TBProBCKO JIPYKECTBO, PETUCTPUPAHO B bhirapus ¥ ChC CENAIUINEC U aapec Ha
ympasnenue rp. Codust, ym. “Unmencko moce” 16. IpyxecTBoTo € BmucaHO B THProBCKUS PETUCTHP Ha
11.04.2008 roguna ¢ EMK 831902088.

CwacOHaTa peructpanus Ha apyxkecTBoro € ot 15.11.1991 r., pemienne Ne 1/1991 r. Ha Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue
Codapma A/l e myOIMYHO IpY>KECTBO ChITIACHO 3aKOHA 3a MyOIMYHO MpeJiaraHe Ha eHHH KHIDKA.
Kbm 31.12.2022 r. pasnpeaeracHUETO Ha aK[IMOHEPHUS KalIUTaNl Ha JPY>KECTBOTO € KAKTO CJIE/BA:

%
JloHeB MIHBECTMBHTC XOIAUHT AJ] 27.89
TenexomiutekT HHBeCT AJ] 20.68
3VII® Anuann bearapus 5.23
Tenco AJ] 5.14
Codapma AJ] (0OpaTHO U3KYIICHN aKIIHH) 10.00
Jpyru ropuandecku uia 20.86
DuznYecKu Iuma 10.20

Codapma AJl WMa egHOCTENIEHHA cHcTeMa Ha ympaBieHHe chCc CBHBET Ha TUPEKTOPHUTE OT METHMAa
YJICHOBCE. PBKOBOI{CTBOTO Ha JOPYXKCCTBOTO B JIMIECTO HaA CnBera Ha AUPEKTOPUTE UMa CICAHUA CbCTaB KbM
31.12.2022 r.:

J.n.H Oruss JloHeB [Ipencenaren
Becena CroeBa 3am.npencenaren
bucepa Jlazaposa Unen
Anexkcannsp Yayren Unen
WBau baguncku Ynen

I[py)KGCTBOTO CC MIpEACTABJIsIBA U YIIPABJISIBA OT USIIBJIHUTCIIHUA AUPCKTOP A.U.H. Orusu I[OHGB.

OOUTHUAT KOMHUTET TojromMara paborara Ha CbBeTa Ha AMPEKTOPUTE, UMa POJIS HA JIMIIA HATOBAPCHH C
o0III0 yHpaBjeHWE, KOWUTO W3BBPIIBAT MOHUTOPHMHI W HAA30p HaJ BBTPEIIHATA KOHTPOJHA CHUCTEMA,
YIPaBICHUETO HA PUCKA U CHCTEMaTa Ha ()MHAHCOBO OTYUTAHE Ha JIPYIKECTBOTO.

OZII/ITHI/ISIT KOMUTECT UMa CJIICAHUSA ChbCTaB:

Bacun Haiinenos IIpencenaren
IIBeranka 3maTeBa Uien
Kpucrtuna Atanacosa - Enmubt Unen
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Bb3 ocHOBa Ha CKIIIOYEH [OTOBOP 3a THPTrOBCKO ympasieHne oT 9 toHm 2020 r. mpoKypuCT Ha
npyxectBoto € Cumeon [loHes.
CpentHo — CIUCHYHMAT Opoli Ha TepcoHana B ApyxecTBoTo 3a 2022 r. e 1,715 paGoTHUIM H CITYKUTEITU

(2021 r.: 1,860).

1.2.Ilpeomem na oeithocm
[TpeaMeThT HA ACHHOCT Ha IPY>KECTBOTO BKJIFOYBA CICIHUTE BUIOBE ONEPAIIUH U CICIKHU:

e  IPOM3BOJCTBO U ThPrOBHs Ha JIEKAPCTBEHH CYOCTAHIMHU U JIEKAPCTBEHH (POPMHU;

e  HAyYHO-M3CJIE0BATENICKA U MH)KEHEPHO-BHEIPUTENICKA ICHHOCT B 00JaCTTa Ha JIEKAPCTBEHHUTE CPEICTBRA.
JIpy’KeCTBOTO MPUTEXkKAaBa pa3pelieHNe 3a MPOM3BOICTBO Ha JICKAPCTBEHU CPECTBA/BHOC

Ne BG / MIA -0328 ot 06.10.2022 1., m3mageno ot M3mbiaHnTenHara areHnus 1mo gexapcersara (MAJD).

2. OCHOBHMU ITOJIOKEHUSA OT CHETOBOJHATA ITOJIUTUKA HA IPYKECTBOTO

2.1.baza 3a uzecomeane na uHOUBUOYAIHUA PUHAHCO8 OMUem

NupuBunyamaust ronumer ¢puHancoB otdyeT HA CODPAPMA AJl e u3rorBeH B ChOTBETCTBHE C BCHUKHU
Mexnynaponau cranaapta 3a (uHancoBu otdetn (MC®DQO), KOUTO C€ CBCTOAT OT: CTaHAAPTH 3a (PUMHAHCOBH
OTYETH M OT ThIKyBaHus Ha Komwurera 3a pazscaenus Ha MCDO (KPMCDO), omobpenu or CwBera 1O
Mexnynaponuu cueroBogau cranfaptu (CMCC), u MexayHapoaHUTe CYETOBOJHU CTAaHIAPTH U THIKYyBaHUATA
Ha llocrossaama komuter 3a passcHsBaHe (IIKP), omoOpennm ot Komurera mo MexmyHapomHU CUETOBOTHU
cragnapta (KMCC), kouto edextnBHO ca B cuna Ha 1 sHyapm 2022 T., u KouTo ca npuetu ot Komucusra Ha
EBpomneiickust cpto3. MCDO, mpuern or EC, e oOmonpreroro HaumMEHOBaHME Ha paMmKaTa C OOIIO
MpeIHa3HaYCHUEe-CUeTOBOHA 0a3a, CKBUBAJICHTHA HA paMKaTa, BbBeleHA C JNeMHUIMATA ChriiacHo § 1, T. 8 oT
JonbaHuTesHUTE pasnopendu Ha 3akoHa 3a CYETOBOACTBOTO IIOA HAWMEHOBAaHMETO ,,MeEXIyHapoIHH
cueroBoHU ctaHmapt” (MCC).

3a Tekymiara (MHAHCOBA TOJMHA APY>KECTBOTO € IMPHEJIO0 BCUYKUA HOBH W/WIM PEBH3UPAHU CTAHIAPTH H
TBJIKYBaHUs, n3nafeHn oT CrBeta mo MexayHapoaau cuetoBogau crangaptu (CMCC) u pecn. ot Komurera 3a
pazsicienust Ha MC®PO, kouTo ca O YMECTHH 3a HEroBarta JeHHOCT.

Ot BB3IIPUEMAHETO HAa TE€3M CTAHAAPTH W/WIIM THIKYBAaHHS, B CHJIA 32 TOAUILIHH MEPUOIHU 3a04BaIIy Ha 1
sHyapu 2022 r., He ca HaCTHIIMIM MPOMEHHM B CUYETOBOJHATA IMOJIMTHUKA Ha JPYKECTBOTO, OCBEH HAKOW HOBH U
pa3mupsiBaHETO Ha BeUe YCTAaHOBEHH OIIOBECTSBaHMSA, O€3 TOBa Jia I0BeE A0 APYTH IPOMEHHU B Kiacu(uKanusara
WJIM OIIEHKAaTa Ha OTJETHU OTYETHU OOEKTH U OTIepallHH.

Hosute u/nmn MPOMCHCHUTEC CTAHAAPTU U THJIKYBaHUS BKIIFOUBAT:

o [lpomenu ¢ MCDPO 3 busnec xombunayuu (6 cura 3a coouwmu nepuoou om 01.01.2022 2.,
npuemu om EK). Tesn nmpomenn akryammsupar MCPO 3, kaTto 3aMeHAT MpernpaTka KbM cTapa
Bepcus Ha KoHnenTyanHaTa paMka 3a (UHAHCOBO OTUHTAHE C TIOCTIEAHATA M aKTyallHa BEpCUS OT
2018 1. Te nobaBAT W M3KIIOYCHHWE OT NPUHIMIIA Ha TPU3HABaHE 3a MACHBH W YCJIOBHHU

3abJDKEHUsI, KouTo nomaaaT B ooxsara Ha MCC 37 [IpoBu3uu, yCiIOBHHM MACHBH U YCJIOBHU
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aktuBu 1 KPMCOO 21 3anbkeHus 3a JaHbIM U TaKCH, KAKTO U CE€ TIPAaBH U3PUYHO YTOUYHEHUE,
Ye YCIOBHUTE aKTHBU HE C€ NPU3HABAT KbM JlaTara Ha npunoduBaneto. [Ipomenure ce mpumarar
MEPCIIEKTHBHO. PHKOBOJCTBOTO € HANpaBWIIO MPOYYBaHE W € OIpPENeirio, 4€ MPOMEHHUTE He
OKa3BaT BIMSHUE BBHPXY CUETOBOJHATA TOJHTHKA M BBHPXY CTOWHOCTUTE, TPEICTABSIHETO W

I(J'IaCI/I(I)I/IKaI_II/IHTa Ha aKTUBUTE, TACUBUTE, ONICPALTUUTE U PE3YJIITATUTE HA APYIKECTBOTO.

Ilpomenu ¢ MCC 16 Hmomu, mawunu u cvopwvicenus (8 cula 3a 200UWHU NEpuoou Om
01.01.2022 2., npuemu om EK). Te3u npomMeHu 3a0paHsBaT Ha MPEINPUATHATA Ja TPUCTIAAAT OT
pa3xoauTe CH 3a ,,TECTBAaHE JaH aKTHBHT (YHKIIMOHHPA TPABHIIHO”, KOUTO €A YaCT OT MPEKUTE
pasxoau, OTHACSIIM c€ 0 AOBEXKIAHETO Ha aKTHBAa IO MECTOIMOJOKEHHETO M CHCTOSHHUETO,
HEOOXOMUMO 3a HEroBaTa CKCIUIOATalys MO0 HadyhHA, NPEABHICH OT PBHKOBOJACTBOTO, HETHU
MPUXOAM OT MPOJAKOH Ha MPOM3BEICHUTE apTUKYJIH 110 BpeMe Ha CaMOTO JIOBEKAAaHE Ha aKTHBa
JI0 TOB2 MECTOIIOJIOKECHUE B ChCTOSIHUE. BMECTO TOBa MpeNnpUATHETO MPU3HABA TE3H MPUXOAN
oT mpoaax0a 3a TakWBa apTUKYJIU M CHOTBETHHTE pa3xojd, CBbP3aHM C TIX, B Iedyandara U
3ary0ara 3a TMepuoJia ChIIACHO TPaBWIATA HAa JPYTUTEe MPWIOKUMH CTaHAapTH. [IpoMeHHTE
YTOUHSIBAT, Y€ TECTBAHETO JAIIM AaKTUBBT (YHKIMOHUpA MPABHIHO, BCHITHOCT MpEACTaBISIBA
OLICHKA JIaTT TEXHUUYCCKHS M (PU3HUUECKUS CTATYC M IEMOHCTPUPAHH Bh3MOXKHOCTH 32 paboTa Ha
aKTHBa ca TaKWBa, Y€ TOM Ja € B CHCTOSHUE Ja c€ M3MOJN3Ba IO MpeJHa3HAYCHUE IPH
MPOU3BOJICTBO, IOCTABKA HA CTOKH WJIHM YCIYTH, OTJaBaHE TOJ HAEM MU 3a aIMHUHHUCTPATHUBHU
1enu. JIoOmbIHUTETHO, IPENNPUATHITA TPIOBA J1a OTIOBECTSBAT OTACIHO CYMHUTE Ha TPUXOJIUTE U
pa3xoauTe, CBBP3aHH C MPOHM3BEICHUTE apTHKYJIH, KOUTO HE ca pe3yNTarT OT OOWYalHUTe
JEHWHOCTH Ha TpeAnpustuero. [I[poMeHnTe ce mpuiiaraT peTpoCleKTHBHO, HO CamMoO 3a MMOTH,
MalllMHU W CHhOPBKEHUS, KOUTO Ca JIOBEJCHU JO MECTOMOJNOKEHUETO W ChCTOSHHETO,
HEOOXOIMMH 3a TSAXHATa eKCIUIoaTalldsl Ha WM Clie]] HAdaJoTO Ha Hai-paHHUS TEepHOJ,
MpeCTaBeH BbB (DMHAHCOBHMS OTYET, KOTaTo TMPEANPHUATHETO 3a IMBPBH BT MpHJara
M3MEHEHUETO. PHKOBOACTBOTO € HAMPABUIIO MPOYYBAHE U € ONMPEICITUIIO, Y€ TMPOMEHHUTE HE
OKa3BaT BIIMSHHE BBPXY CUETOBOJHATA MOJUTHKA W BBPXY CTOMHOCTHTE, MPEACTABIHETO W

KJ'IaCI/ICpI/IKaLII/IHTa Ha aKTUBUTEC, [TACUBUTEC, ONICPALIUUTEC U PEIYJIITATUTC HA APYIKCCTBOTO.

Ipomenu ¢ MCC 37 Ilposusuu, yciosHu nacusu u YCio6HU aKmusu (6 Cuia 3a 200UWHU RepUoou
om 01.01.2022 2., npuemu om EK). TIpoMeHHWTE CIEIMAIHO H3SCHSABAT, Y€ PasXxOauTe 3a
W3IIBITHEHUETO Ha 3aBIDKCHUSTA TI0 OOpEMEHSBAIl JIOTOBOP Ca Pa3XOJHTE, KOUTO ca IPSKO
CBBpP3aHH C HETO, BKJIFOYBAIIM: a) TPAK Pa3xoi Ha TPYJ M MpPsSIK pa3xoJ] Ha MarepHaliv; u 0)
JOITBTHATETHA PA3X0JlU, KOUTO Ca MPSKO CBBP3aHH C W3ITBIHEHUETO Ha JIOTOBOpA IO IBTA Ha
pasIpeielIeHneTo - HapuMep pasIpe/ieieHne Ha pa3Xxo/u 32 aMOPTH3allvsl HA UMOTH, MAIllMHU U
ChOPBIKEHMsI, U3IOJI3BaHNU 32 U3ITHIHCHUE Ha TO3W JOroBop. He ce BKIIFOUBAT aMUHHUCTPATUBHU
U JIpyTH OOIIM Pa3XoJH, OCBEH aKO Te€ He cad M3PHYHO (PAKTypUpyeMH KbM KOHTpAreHTa Io

AOTOBOP. HpOMeHI/ITe HaHAcCAT Hu ;[pe6Ha KOpEeKIUA B YTOUHCHUATA 3a IMPU3HABAHCTO Ha
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pa3xojmTe 3a 00€3leHKAa Ha aKTHBH, NMPEAH Jia Ce Ch3AaJe OTACIHA MPOBU3MS 32 OOPEMEHSBAII
JIOTOBOp, KaTo MOJYepTaBaT, Ye TOBA Ca aKTHBH, M3MOJI3BAHU B M3ITBIHEHHE HA JIOTOBOPA, a HE
AKTHBH TPEIHA3HAYCHH 32 JIOTOBOPA, KAKBOTO € M3MCKBAHETO JI0 BIIM3aHE B CHJIA HA MPOMSHATA.
[IpomeHnTe ce mpumaraT 3a U3MEHEHHUS IO JIOTOBOPH, 32 KOWTO MPEANPHITHETO BCE OIIEC HE €
M3IBITHUIIO BCUYKH CBOU 3aIBJDKCHUS KbM HAYAIOTO HA TOMUIIHUS MEPHOJI, MPe3 KOWTO 3a MMbPBH
BT TH Mpuiara. PEKOBOJCTBOTO € HANpPaBWIIO NPOYYBaHE U € OMPEJCIHIIO, Ye MPOMEHHUTE HE
OKa3BaT BIIMSHHE BBPXY CUCTOBOJHATA IMOJUTHKA W BBHPXY CTOMHOCTHUTE, MPEJCTABSIHETO U

I(J'IaCI/I(I)I/IKaI_II/IHTa Ha aKTUBUTE, TACUBUTE, ONICPALTUUTE U PE3YJIITATUTE HA APYIKECTBOTO.

. Toouwnu nooobpenus 6 MCPO 2018-2020 ¢ MCDO 1 Ilpunacane 3a nvpsu nvm Ha
Meacoynapoonume cmandapmu 3a gpunancoso omuumare, MCPO 9 Qunancosu uncmpymenmu,
Unrocmpamueen npumep 13 kom MCDO 16 Jluzune u MCC 41 3emedenue (6 cura 3a 200uiHu
nepuoou om 01.01.2022 ., npuemu om EK). Te3u nogoOpeHUs BHACAT YaCTUYHH MPOMEHH B
cnenuuTe cranaapth: a) 6 MCDO [ e npenocTtaBeHo OOJIEKYCHHE 10 OTHOIICHUE Ha JIBIICPHO
npeanpuarue, npuwiarano 3a mbpu nbT MC®O Ha no-KbCHA AaTa OT MpeAnpusiTueTo maiika. To
OIICHSBa B CBOMTE WHIMBUAYAIHW ()MHAHCOBU OTYETH AKTUBUTE M IACHBUTE O OallaHCOBHTE
CTOWHOCTH, KOUTO OuxXxa OWIM BKIIOYEHH B KOHCONUAWpAHWTE (PHMHAHCOBH OTYETH Ha
MPEenNpUsITHETO-MaliKa, 1O KOUTO TMPEeaNpHATHETO Maika € TPHIOOWIO JBIIEPHOTO
npennpusitue. To Moxe B CBOUTEe (PMHAHCOBM OTYETH Ja OLEHH KyMyJaTHBHATa pa3jinKa OT
MpeBallyTHpaHe 3a BCHYKH JIEHHOCTH B UyXKOMHa 1o OajmaHcoBaTa CTOWHOCT, KOSATO O Ownia
BKJIFOUEHA B KOHCONMAMpaHWs (PMHAHCOB OTYET Ha KOMIIAaHUATAa-Maika, Ha 0azaTa Ha jarara Ha
npemuHaBaHeto kbpM MCOO Ha npeanpusaTHeTO-Maiika, ako HE ca HU3BBPIICHM HHUKAKBU
KOpEeKIIMHM 3a IeIMTe Ha MpOIeAypuTe Ha KOHCOMMAanus W 3apaan edekTute Ha OusHec
koMmOuHanuaTa. ToBa U3MEHEHHE 1€ Ce MpHIara U 3a aCOIMUPAHN U ChbBMECTHH MPEINPUITHS,
KOWUTO ca MpeArnpUenu ChIIOTO ocBoOoxkaaBane mo MCODO 1. IlpenmpusitueTo mpujara Topa
M3MEHEHHUE 3a TOJIUIITHUTE OTUSTHU IEePUONU, 3amouBamid Ha wim cien 1 smayapu 2022. Ilo-
PaHHOTO MpHJIaTaHe € pa3pelieHo.; 6) 8 MCPO 9 e HanpaBEeHO YTOYHEHHE BB BPb3Ka C TAKCUTE,
KOWUTO ce BKIIOYBAT B “10 IpOIEHTHUS TECT’ 3a OMpeAesTHE Majdu MpYU W3MEHEHHWE Ha JaJICH
()MHAHCOB TACHB YCJOBHMATA HAa HOBHUS WM M3MCHEHUsS (PUHAHCOB I1aCHB C€ pasjiidyaBar
3HAQYUTETHO OT TE3W Ha MBPBOHAYAIHO Npu3HaThA. Criopesl MPpOMEHUTE MPH OMpPEACITHEeTO Ha
T€3W TaKCH, TMPEANPHUITHETO BKIIOYBA CaMO Te3W, IUIATeHW WIH TIONYyYeHH MEXKITY
3aeMOIIOTydYaTel ¥ 3aeMojaTell, BKIIOYUTEIIHO TaKCH, IUIATEHH WM TONYYCHH OT
3aeMONOIyJaTels ¥ 3aeMoAaTels OT UMETO Ha Apyrus. [IpeanpusTiero npuiara mpoOMEHUTE KbM

(1)I/IHaHCOBI/ITe nmaCuBH, KOUTO CC U3MCHAT B HA4YAJI0TO MJIM CJICA HA4YaJIOTO HA IOJUIITHUSA OTUYCTCH
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NepuoJi, B KOUTO MPEANpHUsITUETO IbPBOHAYATIHO T'M NPWIIATa; 8) 6 umocmpamuger npumep 13
koM MCDO 16 e mpeMaxHATO WIIOCTPATUBHOTO OTYMTAHE HA BH3CTAHOBEHH OT JIM3MHTOIATEINS
pasxoau 3a momoOpeHue Ha JU3UHTOB MMOT C IIeNl SJIMMHHUPAHE Ha BCSIKAKBO OOBPKBaHE
OTHOCHO TpETUpaHE Ha CTUMYJHWTE MO IU3WHr. ThH KaTo HM3MEHEHHETO ce OTHacs 3a
WITIOCTPATUBEH MTPUMEP, KOWTO MPHUJPYKaBa CTaHAapTa, a HE € YacT OT Hero, He € TI0COYCHA JaTa
Ha BIu3aHe B cuia; 2) 8 MCC 41 e mpeMaxHaTO M3WCKBAHETO TMPEATPUATHATA Ja W3KII0UBAT
MapUYHUTE MOTOIM 3a IJalaHe Ha JaHBIM MPH ONPEJENITHETO Ha CIpaBeInBaTa CTOWHOCT Ha
OHMOJIOTUYHUTE aKTUBH M 3eMejielickaTa NpoayKIHs. PBKOBOJICTBOTO € HANPABHIIO MPOYYBAHE U €
OTIPENIENINIIO, Y€ MPOMEHUTE HE OKa3BaT BIMSHHE BHPXY CUCTOBOJHATA MOJHMTUKA U BBHPXY
CTOMHOCTHTE, TPEACTABIHETO M Kilacu(pUKAIMITa HA AKTUBUTE, MMACUBHUTE, ONEPAlUUTE |

PEIYITATUTE HaA APYKECCTBOTO.

3a MOCOYeHUTE MO-I0Jy HOBU CTaHAAPTH, NIPOMEHEHU CTAaHIAPTH U MPHETH THIKYBAaHUS, KOUTO ca
W3aJICHU, HO BCE OLIE HE Ca B CHJA 3a FOAMIIHU NEpUoau 3amoyBamy Ha 1 sHyapu 2022 r., ppbKOBOACTBOTO €
MPELEHUIO, Y€ CIeIHUTE He OMxa MMajad NOTeHUHAaJeH e(eKT 3a MpOMEHH B CYETOBOAHATA IOJIUTHKA U
(MHAHCOBHTE OTYETH Ha APY’KECTBOTO:

e Ilpomenu ¢ MCC 1 Illpeocmasane Ha ¢unancosu omuemu u Hsznodxcenue 3a npakmuxa 2 (8 cuia 3a
eoouwnu nepuoou om 01.01.2023 2., npuem om EK). [IpoMeHuTe: a) HajaraT OIMOBECTSIBAaHE Ha ChIIECTBECHA
WHpOpPMALUS 32 CUCTOBOJHHUTE MOJIMTUKU BMECTO Ha 3HAUUMHTE CUETOBOJIHU TONUTHKH. 0) OOSCHSBAT Kak
NPEeaNpHUsITHATa MOTaT 1a WACHTU(GHUIMPAT ChIECTBEHA WHPOPMALUATa OTHOCHO CYETOBOAHUTE MOIUTHKH U
Jla JaBaT NMPUMEpPH Kora MHGpOpMauus 3a CUETOBOIHHUTE IOJUTHKKA € BEPOSITHO Ja ObJe ChIIECTBEHA; B)
MOSICHSIBAT, Y€ HMH(POpMAaNUsATa 332 CUYCTOBOJHUTE MOJUTUKUA MOXKE Ja ObJie ChIECTBEHA, MOPagd CBOSATA
CBIHOCT, JIOPM W KOTaTO CHOTBETHHTE CYMH Ca HECHUICCTBEHH; T) MOSCHSBAT, ue WHpOpMaIUsITa 32
CUETOBOJIHUTE IOJMTUKH € ChIIECTBEHA, aKO € Heo0XoauMa Ha MOTpeOuTenuTe Ha (PMHAHCOBUTE OTYETH Ha
NPEONpUsATHETO 3a pa3OMpaHeTO Ha JApyra chllecTBeHa HH(OpManus BbB (UHAHCOBHTE OTYETH; M 1)
MOSICHSIBAT, Y€ aKO MPEINPHUATHETO OIMOBECTSBA HECHIECTBEHA WH(POPMAIUS 32 CYCTOBOJHUTE IOJIUTHKHY,
TOBa HE cJe/Ba Ja BOAMU JIO NPHKPUBAHE Ha ChHIIECTBEHA WHQPOPMAIMS 32 CUYETOBOJHUTE TMOJIHUTHKH.
PBKOBOACTBOTO € HampaBWIO MPOYYBAaHE M € ONPENENHIIO, Ye Te3W NMPOMEHH He OMXa OKa3ajH ChILECTBEHO
BJIMSIHUE BBPXY CUETOBOJHATA TOJMUTHKA U BBPXY CTOMHOCTHTE M Kilacu(HUKaIMATa HA aKTUBUTE, IACUBUTE,
OTIepaIuTe U PE3yJITATUTE Ha IPYKECTBOTO.

o Ilpomenu 6 MCC 1 Ilpeocmassane na ¢unancosu omyemu (6 cuna 3a 200uwmu nepuoou om 01.01.2024 2.,
ne npuemu om EK). Te3n MpoMeHH ca HACOYEHHM KbM KPUTEPHUTE Ha KIaCH(PHULUUPAHETO HA 3aTbJDKEHHUATA
KaTo TeKylu W HeTeKylu. Crnopes Tx MpelnpusTHETO KiIacupUIMpa 3abDKEHUATA CH KAaTO TEKYIIN WU
HETEeKYIIM B 3aBHCHUMOCT OT TpaBaTa, KOMTO CHIIECTBYBAT B Kpas Ha OTYETHUS TEPHOJ M HE CE BIIUSE OT
BEPOSTHOCTTA JAJIM TO IIE YHPAXKHU NPABOTO CH Ja OTJOXKH YPeKTAaHETO Ha 3aab/DKeHusTa. [Ipomenure
yTOUHSIBAT, Y€ IMOA ,ypexkaaHe Ha 3aJbJDKEHHsl ce MMa IMpeIBHJA NPEXBBPISIHETO Ha TpeTa CTpaHa Ha
MApUYHU CPEJICTBA, HHCTPYMEHTH Ha COOCTBEHHS KalWTa, JIPYTH aKTUBU WiH yciyrd. Knacuukanmsra He
ce OTHacs 3a JIepUBATUBUTEC B KOHBEPTUPYEMHU IACHBH, KOWTO caMU N0 cebe CH ca WHCTPYMEHTH Ha
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coOcTBeHMs KanuTal. [I[poMeHuTe ce Mmpuiiarat peTpoCceKTHBHO. PHKOBOICTBOTO € HANPABUIIO MTPOYYBAHE U
€ ONpEJETHIIO, Y€ Te3W MPOMEHH He OMXa OKa3ajiH ChINECTBEHO BIMSHUE BBPXY CUETOBOJHATA MOJIUTHKA U
BBPXY CTOWHOCTHTE M KJIACH(PHUKAIMATA HA aKTHBHUTE, TIACHUBHUTE, OMNEPAIMUTE K pE3yNTaTUTe Ha
JPYKECTBOTO.

o Ilpomenu ¢ MCC 8 CuemosoOHa nOAUMUKA, NPOMEHU 8 CHUEeMOB0OHUME NPUOIUSUMETHU OYEHKU U
epewku (8 cuna 3a coouunu nepuoou om 01.01.2023 2., npuemu om EK). IllpoMmeHnuTe ca HaCOYCHN OCHOBHO
KBbM TPHOIM3UTEITHUTE OICHKH M Ca CBBP3aHH C: Q) ,,IeOHHNIHSITA 3 TIPOMCHH B MIPUOTM3UTEITHATE OIEHKH
€ 3aMCHEHA C ,,JeUHHIMS 33 TMPUOJIM3UTEIHUTE OlCHKU ‘. Crope/ HOBaTa JNS(UHUIMS TPUOITU3UTCITHUTS
OIICHKH Ca CTOMHOCTH BHB (DMHAHCOBHTE OTYETH, KOUTO ca OOEKT Ha HECHTYPHOCT IO OTHOIICHHE Ha
OTICHSABAHETO WM, 0) MPEANPHUATHETO pa3padoTBa MPUOIM3UTEIHA OIECHKH, aKO CUYETOBOTHHUTE TOIUTHKH
W3UCKBAT TIO3UIUY BbB (JMHAHCOBUTE OTUYETH J1a OBJAT OICHEHH 110 HAYWH, KOWTO BKITFOYBA HECHUTYPHOCT TIO
OTHOIIICHUE Ha OIICHSIBAHETO UM, B) MOSCHEHUE, Y€ TPOMIHA B MPUOIM3UTEIHA OLICHKA, KOATO € Pe3yJITaT OT
HOoBa MH(OpMalMs WIM HOBO pa3BUTHE, HE MPEICTaBIsiBA KOPEKIMs Ha Tpelika; W T) MpoMsiHa B
MPUOTU3UTETHA OIICHKA MOXKE J1a UMa OTPAXKCHUE BBPXY MevanbaTa wiv 3arybara 3a TEKyIIUs MEepHo WIH
BBPXY TMevanbara W 3arybata 3a TEKyNUs MEpUogd W OBACHM Mepuoj. PHKOBOACTBOTO € HAMPaBUIO
MPOYYBaHE U € OMPEICIIUIIO, e Te3H MPOMEHH He OMXa OKa3aJid ChUICCTBEHO BIUSHHUE BHPXY CUCTOBOJHATA
IMIOJIMTUKA U BBPXY CTOMHOCTUTE U KJ'IaCI/I(bI/IKaHI/IHTa Ha aKTUBUTC, IIACUBUTEC, ONICPALUUTE U PE3YJITATUTEC HA

IPY>KECTBOTO.

e MCC 12 Jlanvyu evpxy ooxooa (8 cuna 3a eoouwnu nepuoou om 01.01.2023 2., npuem om EK).
M3menenuss na MCC 12 [awbium Bbpxy goxoma — OTCpOYeHH NaHBIM, CBBP3aHH C aKTHBH W IACHBH,
MPOM3THUYAI OT eIWHWYHA TpaH3aknusA. V3MeHeHusiTa orpaHnYaBaT o0XBaTa Ha OCBOOOXKIaBaHE OT
MpU3HaBaHe Ha OTCPOYCHH JIAHBYHHU IMACHBH, BCIEJCTBHE HAa KOETO TO HE Ce Mpwuiara 3a TPaH3aKIWH, MpU
KOUTO TpU ITbPBOHAYAJIHO NPU3HABAHE, BB3HHMKBAT PaBHM IO pa3Mep oOjaraeMd M TOJUIeKAlld Ha
MIpHCIIajjaHe BPEMEHHU pa3ziIuKW. TakyWBa TPaH3aKIMM ca MPHU3HABAHETO HAa aKTHB “NPaBO HA MOJ3BaHE” H
3aJIBIDKEHUS 110 JIU3UHT OT JIM3MHIOIIOJIyYaTeINTe Ha JaraTa Ha CTapTHpaHe Ha JIM3WHTA, KaKTO W TpU
HaYHCIISIBAaHE HA 3aJbJDKCHHUS 32 JIEMOHTaXK, IPEMECTBaHEe W BH3CTAHOBSBaHE, BKIIFOUEHU B ce0ecTOHOCTTa
Ha ChOTBeTHHS akTuB. C BIM3aHE B CWJIa HAa W3MEHCHHUATA MPEANPHUATHATA CJIEABA J1a NMPHU3HASAT BCEKH
OTCPOYEH JIaHbUCH aKTUB (JI0 CTEIEHTa, JI0 KOSTO € BEpPOSTHO Jia CHIIECTBYBa oOiaraeMa medanda, cpemry
KOSITO JIa MOTAT J]a Ce M3IMO0JI3BaT HaMaSIEeMHUTe BPEMEHHU Pa3jIMKH) U OTCPOYEH JaHbUYeH MACHBH (32 BCHUKU
oOJaraeMu BpeMeHHH pa3inKH) cho0pa3Ho kpurepuure Ha MCC 12 3a cienku, CBbp3aHu C aKTUBU U TIACHBH,
MPOM3TUYAIIHU OT SAMHUYHUA TPAH3AKI[UKM HA WM CJIe]] HAUaJIOTO HA Hal-paHHMS MIPEICTABEH BbB (PMHAHCOBHS
OTYET CpaBHUTEJICH Tepuoj. IlpemnpusrusTa NOpU3HABAT KyMYJIaTHBHUS €(QEKT OT I'bPBOHAYATHOTO
MpUJiaraHe Ha W3MEHEHMATAa KaTO KOPEKIMs Ha HAYaIIHOTO CAJJ0 Ha Hepasmpe/elieHaTa medainda Wid JpyT
KOMITOHEHT Ha COOCTBEHUS KaIlUTaJ, aKO € MOAXOIAII0 KbM Ta3u Aara. MI3MeHeHusTa ca B cuja 3a TOJUIIHA
OTUETHW TEPUOAM, 3amouBamy Ha wiu ciuex 1 sayapu 2023 1., MO-paHHO NPHIOKEHHE € pas3pericHo.
PBKOBOACTBOTO € HANMPaBWIIO MPOYYBAHE U € OMPENeNTHiIo, Ye T€3HW MPOMEHH He OMXa OKa3alH ChIIECTBEHO
BIIUSTHUE BHPXY CUETOBOJIHATA MOJIMTUKA U BBPXY CTOMHOCTHTE W KIaCH(UKANMATA HA aKTUBUTE, [TACUBUTE,
OMEpalUUTE U PE3YyJITATUTE HA IPYKECTBOTO.

e MCDO 10 (npomenen) — Koncoruoupanu gunancosu omuemu u MCC 28 (npomenen) — HUneecmuyuu 6

acoyuupanu U Cb6MeCnHu npe()npuﬂmuﬂ — OMHOCHO npodaofc6u uiu anopm Ha akmueu Meofcdy uHeecmumop
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U He208U ACOYUUPAHU UTU CHEMECMHU NPeOnpusamus (¢ OMiodiCceHa eQexmuena 0ama Ha 6IuU3aHe @ Cuid,
nooaexcawa na onpedensne om CMCC). Te3n nMpoMeHH ca HACOYEHH KBbM PEIIaBaHETO Ha CUCTOBOIHOTO
TpeTUpaHe Ha TNPOJKOWTE WM AllOPTUTE HAa aKTUBH MEXKIYy WHBECTUTOP M HETOBH ACOIMHPAHU WU
CHBMECTHU TIpeanpusatus. Te MOTBbPKIaBaT, Ue CYSTOBOJHOTO TPETHPAHE 3aBUCH JIAJIH MPOJAaBAHUTE aKTUBU
WM anopTHUPaHUTE HEMOHETAapHU aKTHBH, ChCTABISBAT WJIM HE 1O CHIIECTBO ,,0M3HEC” IO CMHUCHIIA Ha
MC®O 3. Axo Te3n aKTUBH KaTO CHBKYITHOCT HE OTTOBapsAT Ha OMpPEEIIEHHETO 3a ,,0n3Hec” MHBECTUTOPHT
MpHU3HAaBa Neyanda Wi 3ary0da 710 MpoIeHTa, ChOTBETCTBAIIl Ha Jiefia Ha IPYTUTE HECBbP3aHH WHBECTUTOPHU B
ACOILIMMUPAHOTO WM ChbBMECTHOTO IMpEANpusTie. B ciyyante Korato ce mpoaaBaT aKTHBH WM CE allOpPTUPAT
HEMOHETapPHH aKTHUBU, KOUTO KaTO ChBKYITHOCT Ca ,,0M3HeC”, ”HBECTUTOPHT MPU3HABA W3IS0 MMeYaidaTa uiu
3ary0ara OT TpaH3akmusaTa. Te3u MpoMeHu mie ce npuiarat nepcrnektuBHo. CMMC oTnoxu HavamHarta jaara
Ha MPHWIOKECHUE Ha Te3W MPOMEHHU 3a HEONpEJCIeHO BpeMe. PHKOBOJICTBOTO € HANpaBWJIO NMPOYYBAHE U €
OIPEICIUIIO, Ye TE3U NMPOMEHM He OuXa OKa3aliM ChIIESCTBCHO BJIMSHHE BBbPXY CUCTOBOJHATA IMOJUTHKA U
BBPXY CTOMHOCTUTE H KJIaCI/I(l)I/IKa]_[I/ISITa Ha QaKTUBHUTC, IIAaCUBUTC, OIICPAIMUTEC W PE3YJITATUTC Ha
JPY>KECTBOTO.

o [Ilpomenu ¢ MCPO 16 Jluzune (6 cura 3a 2oouwnu nepuoou om 01.01.2024 2., ne ca npuemu om EK).
W3MmeHeHneTo M3MCKBa Clie] HayalHaTa JaTa Ha JIM3MHTa (JaTaTa Ha MPEJoCTaBsHE Ha OCHOBHHS aKTHUB)
MPOJaBaYbT JIM3UHTONONyYaTed Ja OMNPENeNH ,JJU3MHTOBH IUIAINAHMS W ,,peBH3MPAHU JIHM3HHTOBU
IUTANaHUS TI0 HA4YWH, MO0 KOWTO Ja He Npu3Hae mevanba Win 3ary0a, KoSTO ce OTHACsS JI0 MPaBOTO Ha
MOJI3BaHe, 3aJbPKaHo OT Hero. [IpoMeHnTe He ce OTHACAT 3a MpU3HABaHE Ha rmevyaiOu U 3aryOu BB BPb3Ka C
YaCTUYHO WJIM TBJIHO NpEeKpaTsABaHe Ha JM3UHIOBUS 10roBop. [IpomeHuTe ce mpuiaraT peTpoCHEKTHUBHO.
ITo-panHO mpuiaraHe € pa3penicHo. PBHKOBOJCTBOTO € HAMpaBUIIO MPOYYBAHE M € OMPENENINIO, Y€ TE3U
MPOMEHU He OKMXa OKa3alu ChIICCTBEHO BIHMSHUE BbPXY CUCTOBOJHATA TOJMTHKA U BBPXY CTOWHOCTHTE W
Kiacu(UKaysITa Ha aKTUBHUTE, TACHBUTE, OTIEPALIUUTE U PE3YJITATHTE HA JIPYKECTBOTO.

o Ilpomenu ¢ MCC 1 Ilpeocmasane na ¢unancoéu omuemu, HemMeKywu 3a0bldceHus, 008bP3aAHU C
oepanuuumentu yciogus (8 cuna 3a 20ouwHu nepuoou om 01.01.2024 2., ne ca npuemu om EK). Te3u
MIPOMEHU YTOYHSBAT, Y€ CAaMO OI'PaHMYMTENHHU YCIOBHUS, KOUTO NPEANPHUITHETO € JUTBKHO Jia Cla3Ba Ha WU
Mpenyd Kpasg Ha OTYETHHS IEpHoJ 3acaraT MpaBOTO Ha NPEANPUATHETO Ja OTIOXKH YPEXJAaHETO Ha
CHOTBETHHUTE 33JbJDKCHHS 3a Hail-MaJKo JBaHaJeceT Mecela ciie[ OTUeTHaTa jJaTra U ChOTBETHO caMo me
clleZiBa Jla ce B3eMaT Npe/BHJ IPU OIeHKaTa Ha KiIacu(pHKauATa Ha 3aTBIDKCHUATA KATO TEKYIIH MU
HeTeKywu. Te3u crnopa3yMeHus BIUSAT BbPXY TOBa Jalldl IPAaBOTO CHIIECTBYBA B Kpasi HA OTYETHUS IEPHOJ,
JIOpPH aKO CIIa3BaHETO Ha YCIOBHTA CE OLICHABA CJIe] Hero (HampuMep OrpaHHuMTENHO YCIOBUe, 6a3upaHo Ha
(DMHAHCOBOTO CHCTOSIHUE HAa MPEANPHUITHETO KbM Kpas Ha OTYETHHUS MEPUOJ, HO OICHEHO Ciie]] HerOBHUS
Kpaif). OrpaHW4HMTENIHM YCIOBUS, KOUTO C€ H3UYHMCIsIBAaT Ha 0a3a Ha (UHAHCOBOTO CHCTOSIHUE Ha
NPEeaNpHUsITHETO cjel Kpas Ha OT4YEeTHHs nepuoi (Hampumep Ha 0a3a Ha ()MHAHCOBOTO CBHCTOSIHME Ha
MPEINpHUATHETO HIECT Mecella ciie]] OTYeTHaTa JaTa) He clie/lBa Ja ce B3eMaT MPEABHUJ IIPH ONpeJlesisiHe Ha
Kiacu(UKaNysITa Ha 3a]IbJDKCHUITA H TIPABOTO HA TAXHOTO OTJiaraHe. BeIipeku ToBa MpeANpHATHITA CIie/lBa
Jla OMOBECTST MH(pOpPMAIUS 32 OTPaHUYUTEITHUTE YCIOBUS, 0OXBallallyd HAOII0/laeM TEPHOJl B PAMKHUTE Ha
JIBaHAJIECET Mecella clie/l Kpas Ha OTYETHUS TIEPHO/ C LIeJ OLIEHKA Ha PUCKa OT TOBA AaJH 3aJbJDKeHHUATa Onxa
cTa”Hanmu u3uckyeMmu. IIpomenure ce mpunaraT perpocnekTuBHO. Ilo-paHHO mpuiarane € paspemieHo, HO
eqHOBpeMeHHO ¢ mpwiaranero Ha mpomenute B MCC 1 llpencraBsne Ha (DUHAHCOBH OTYETH OTHOCHO
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KJIACU(UITMPAHETO HA 3aIBDKCHUATA KATO TEKYIIU U HETEKYIIU. PHKOBOJICTBOTO € HANIPABHJIO IMTPOYYBAHE U €
OTIPEIETTNIIO, Ye Te3W NMPOMEHH He OWXa OKa3alH CHINECTBEHO BIHMSHHE BBPXY CUETOBOJHATA MOJIUTHKA U
BBPXy CTOWHOCTMUTE M Kiacu(puKanmuaTa Ha aKTUBUTE, IACHBHTE, ONEpAIlUTEe W pe3yJITaTUTe Ha
JIPY>KECTBOTO.

NunuBuayamausar (GUHAHCOB OTYET Ha JPYKECTBOTO € WM3rOTBEH Ha 0a3a HCTOpHYecKara IeHa ¢
M3KITIOYEeHUE Ha MMOTHTE, MAIIMHUTE ¥ 00OpYJBaHETO, MHBECTHUIIMOHHUTE MMOTH U (DHHAHCOBHUTE aKTHUBH O]
(hopMaTa Ha KalMTAJIOBUM WHBECTHIIMU IPe3 JPYT BCEOOXBaTEH J0XOJ, KOMTO ca OIICHCHW Ha 0a3a MpeolcHeHa
pEcIL. CIpaBeIBa CTOWHOCT.

JpyXecTBOTO BOJM CBOWTE CUETOBOJHU perucTtpu B Obirapcku jieB (BGN), koiTo mpuema KaTo
HEroBa OTYCTHA BaJlyTa 3a MMPCACTaBAHC. I[aHHI/ITC B UHAUBUAYATHUA q)HHaHCOB OTYCT U NPUITOKCHUATA KBM HETO
ca IpeJCTaBeHH B XUJISIIU JIEBa, OCBEH aKO HEIIO JIPYyTro U3PHUYHO HE € YKa3aHO.

[MpeacraBsHeTO Ha (PUHAHCOB OTYET CHINIACHO MEXAyHApOJHHUTE CTAaHAAPTH 32 (PMHAHCOBH OTHETH
W3UCKBA PHKOBOACTBOTO Jla HANIPAaBU HAi-IO0OpH MPUONIHM3UTEIHU OLEHKH, HAUYUCICHHUS U PasyMHO OOOCHOBaHH
TPE/TNIOTI0KEHHS, KOUTO OKa3BaT e(heKT BEPXY OTUETCHUTE CTOMHOCTH HA aKTHBUTE U MIACHBHTE, HA TIPHUXOAUTE U
pa3xoIMTe, W Ha OIOBECTSBAHETO Ha YCIOBHU B3€MaHHS M 3aJbDKCHUS KbM JaraTa Ha oTdeTa. Tesm
MPUOIM3UTETTHA OL[CHKH, HAUYUCIICHHSI ¥ TIPETNOJIOKEHHUS ca OCHOBaHU Ha MH(opManusaTa, KOATO € HaJudHa KbM
Jarata Ha (PMHAHCOBUS OTYET, OPay KOETO ObJemuTe (pakTHuaecku pe3yiraTa Ouxa MOriIv Ja ObAaT pa3iuuHi
oT Tax (kKato B yciuoBHA Ha (PMHAHCOBA KpW3a HECHTYPHOCTUTE ca No-3HauuTenHu). OOeKTHuTe, KOUTO
NPEeAIoJaraT Mo-BUCOKA CTENEH Ha CyOSKTHBHA ITPELEHKAa WM CIOXKHOCT, WJIH KBAETO MPEANONIOKCHUATA U
MPUOM3UTETHATE CUETOBOTHH OLEHKH Ca CBINIECTBEHU 33 MHAWBUAYAIHUS (UHAHCOB OTUET, CAa ONMOBECTCHH B
Hpunoocenue Ne 2.32, Ipunosicenue Ne 15, Ipunoosicenue No 17 u Ipunoocenue No 20.

2.2. Koncoauoupan cpunancoe omuem na opyrcecmeomo

Jlpy>kecTBOTO € 3aroyHaJIo MPoIeca Ha U3MOTBSIHE HAa CBOS KOHCOJIMIUPAH FOJUIICH (UHAHCOB OTUET 3a
2022 r. B cwrotBeTcTBUE ¢ MCDO B cuia 3a 2022 r., B KONTO OTYET IIIe € BKIYCH U HACTOSIIUAT HHIUBUIYAJICH
roguiieH (pUHAHCOB oT4eT. ChINIACHO IJIAaHWPAHWUTE JAaTH PHKOBOJCTBOTO OYaKBa KOHCOJHIUPAHUST TOJUIIEH
(¢mHaHCOB OoTYeT Na Obne omoOpeH 3a m3naBaHe He MO-KbCHO OT 30.04.2023 r. ot ChBeTa Ha IUPEKTOPHUTE Ha
JPYKECTBOTO, CJIE/ KOATO JaTa OTUYETHT Iiie ObJIe MyOIMYHO Ha PA3IOI0KEHUE Ha TPETHU JIMIIA.

2.3. Cpasnumennu oannu

HpyxecTBoTO TIpeacTaBs oOMYaliHO CpaBHUTENHA MH(OPMALUS B CBOS WHAWBHUYaJieH (PMHAHCOB OTYET
3a eJIHa MIPEIXO0IHA TOIMHA.

Korarto e Heo0XomuMmo, CpaBHHUTEIHHTE JAHHUA ce pekiacuduuupar (M NpEeu3vucIiisBaT), 3a Jia ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHU B IPEJICTABSIHETO B TEKYILlaTa TOJUHA.
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2.4, DynKyuoHaNHA 6AIlYMA U NPU3HAGAHE HA KYPCOGU PA3IUKU

OyHKIMOHATTHA ¥ OTYETHA BajlyTa Ha MpEeACTaBsHE HA MHIUBUyaTHUs (PMHAHCOB OTYET Ha JPYKECTBOTO
e opirapckuat eB. Ot 1.07.1997 . neBBT € dUKCcHpaH B ChOTBETCTBHE ¢hC 3akoHa 3a BHb kbM repmanckara
Mapka B ceoTHomerne BGN 1 : DEM 1, a ¢ BpBeXIaHETO HA €BPOTO KaTo oHUIlaiHA BallyTa Ha EBponeiickus
CBI03 - ¢ eBpoTo B choTHOMmeHHe BGN 1.95583 : EUR 1.

[Ipu mepBOHAYATHO MpH3HABaHE, CHIENKAa B Uy)KISCTpaHHA BalyTa Ce 3alKMcBa BHB (PYHKIMOHaHATa
BayTa, KaTo KbM CyMaTa B UyXKJIECTpaHHA BallyTa ce mpuijara OOMEHHHUAT Kypc KbM MOMEHTA Ha CJelKaTa W
orepanusta. IlapudHuTe CcpeincTBa, B3eMaHHATA W 3aJbJDKCHHATA, KATO MOHETAPHH OTYETHH OOCKTH,
JCHOMHHUPAHHU B Uy)KJeCTpaHHA BajyTa C€ OTYUTAT BbB ()YHKLIHMOHAIHATA BAIyTa KaToO ce Mpuiiara OOMEHHUST
Kypc, myonukyBad ot BHB 3a mocnennus paboten nen Ha croTBeTHHS Mecell. KM 31 mekeMBpH Te ce OLleHsBaT B
OBITapCKU JIeBa, KaTO Ce M3I0JI3BA 3aKITIOYUTETHHAT oOMeHeH Kypc Ha bHb.

HemoHeTapHHTEe OTYETHH 00OCKTH B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE, TBPBOHAYAIHO JICHOMUHHUPAHU B
Yy KJIeCTpaHHa BaIyTa, CE OTYUTAT BbB (PYHKIIMOHAIHATA BayTa KaTo ce MpHiara HCTOPHUYECKUIT 0OMEHEH KypC
KbM JIaTaTa Ha OIepalysaTa 1 MOCIeBAII0 HE CE MPEOICHIBAT MO 3aKIIOUYUTENCH KypC.

EdexTure OT KypcOBUTE Pa3liMKH, CBHP3aHU C YPEKIAHETO HA CHCIKHA B YYKICCTPAHHA BalyTa, WIA
OTYHTAHETO HAa THPTOBCKH CJCJIKH B UyXKICCTpAaHHA BayTa MO KypCOBE, KOUTO Ca Pa3jM4YHH, OT TE3H, MO0 KOUTO
I'bPBOHAYATIHO ca OWIM MPU3HATH, c€ BKIIOUBAT B OTYETa 3a BCeoOXBaTHHA 0XOA (B mevanbaTa uiu 3arydara 3a
roJMHAaTa) B MOMCHTAa Ha BH3HHKBAHETO MM, KaTO CE TPETHpaT KaTo “Apyru noxoxaw/(zarybu) ot aeiHoctTa” (B
revanbara WM 3ary0ara 3a TOAMHATA) U Ce MPEICTaBAT HETHO.

2.5. Hpuxoou

Ilpuxoou no 0ozoeopu c Kiuenmu
OOuuaiiHUTe TPUXOJIU HA JAPYKECTBOTO Ca OT ACHHOCTHTE ONOBeCTeHU B [lpunoscenue N 3.1.

2.5.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu

[Ipuxoaute B APYKECTBOTO Ce MPU3HABAT, KOTaTO KOHTPOIBT BHPXY OOCIIAHUTE B 002060pa C KAUeHMA
CTOKH W/WIIK YCIYTH c€ MPEXBHPIU Ha KineHTa. KOHTpoIrbT ce MpexBbpIisd Ha KIMEHTa TPU yJIOBIETBOpsIBaHE HA
3abJDKEHUSITA 32 W3IBIHEHUE TI0 JIOTOBOpA upe3 MPEeXBBPIIsSHE Ha OOCIIaHWTE CTOKW /WM HM3BHPIIBAHE Ha
o0eIanu ycIyru.

Oyenka Ha 002060p ¢ KIUEHM

Hozoeop ¢ xnuenm € Hanule caMO KOraTo IPH BIM3aHETO My B CHUJIa TOM: a) UMa ThProOBCKA CHIIHOCT U
MOTHB, 0) cTpaHuTe ca ro oxoO0pwIn (yCTHO, MMCMEHO WM Ha 0a3a ,,yCTaHOBEHAa M OOIIONpU3HATA CTONAHCKA
MPaKTUKA ) U ca ce aHTAKUPAIH Jia TO U3IBJIHAT, B) IpaBaTa Ha BCAKA CTpaHa Morar Ja ObJaT HACHTU(QHULIPAHU U
') YCJIOBHSITA 3a IUIAlIaHe Morar Aa ObJaT WACHTH()UIMpPAHH, U J) ChILECTBYBA BEPOSTHOCT Bb3HAIPAKICHUETO,
Ha KOETO JPY>KECTBOTO MMa MPaBO MPH M3ITBIHEHNE 3abDKEHUSATA CH 32 U3MBJIHEHUE, 1a 0b1e nomrydeHo. [pu
OLICHKA Ha CHOMPAEeMOCTTa ce B3eMaT NPEBH] BCUYKU PEJICBAHTHU (aKTH M OOCTOSITENICTBA MO CHENKaTa, BKII.
MHUHaJl ONUT, oOW4aliHKM OW3HEC NPaKTHKH, IMyOJMKYBaHW NpaBWia W HalpaBeHW H3SBICHUS OT CTpaHa Ha
JPY>KECTBOTO, 00e3MeUeHNs U Bb3MOXKHOCTH 3a yJIOBJIETBOPSIBAHE.

JloroBop, 3a KOMTO HAKOW OT TOPEMOCOYECHHUTE KPUTEPHUH BCE OIIE HE € M3IMBIHEH, MOJJIeKH Ha HOBa
OIIEHKa BCEKH OTUeTeH nepuo. [lomydeHnTe Bb3HArpaXaeHus 10 TaKbB IOTOBOP Ce MPU3HABAT KaTO 33IbIKCHHE
(nacus no 0ocosop) B ordera 3a (PUHAHCOBOTO CHCTOSHUE, JOKATO: a) BCUYKM KPUTEPHU 32 NPU3HABAHE Ha
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JIOTOBOP ¢ KJIMEHT He ObJAT H3MBIHCHH; 0) APYKECTBOTO H3MBIHHM 3aABIDKCHUATA CH 3a W3MBIHCHHE U €
MOJTYYHIIO ISUTOTO HITH MOYTH ISUIOTO Bh3HArPaKACHHE (KOSTO HE MOJUICKU Ha Bh3CTAHOBSBAHE); U/MIIH B) KOraTo
JIOTOBOPBT € MPEKPATEH 1 MOJIYYSHOTO Bh3HATPAXKICHHUE HE MOJIC)KH Ha Bh3CTAHOBSIBAHE.

[Ipu mepBOHAYaTHATA OIICHKA HA JOTOBOPUTE CH C KJIUCHTHU APYKECTBOTO MPABH JOIBIHUTEIICH aHAIH3 U
MpEeIeHKa JIajli JiBa WM MOBEUYES JIOTOBOpa TPsOBa Ja ObIAT pasriIekJTaHU B TSAXHATA KOMOWHAIMS U Aa Obaat
OTYETeHH KaTO €IUH, W Pecl. Janmd OOeNIaHWTe CTOKW W/ YCIYTH BBB BCEKH OTJENICH W/HIM KOMOWHHpPaH
JIOTOBOP TPs0Ba 1a ObJAT OTYETECHU KATO CIHO M/MJIH ITOBEYE 33 IbJKCHHS 33 U3IIbIHCHHUE.

Besiko oberanne 3a mpexBbpIIsSHE Ha CTOKH WU/WJIH YCIYTH, KOUTO Ca Pa3rpaHHYUMHU (CaMu 1o ceOe CH U B
KOHTEKCTa Ha JIOrOBOPa), C€ OTYMTA KAaTO SIHO 3ab/DKCHUE 32 U3ITBITHECHHE,

JIpy>KecTBOTO MpH3HABA MPHUXOJ] 32 BCIKO OMOENIHO 3a0bANCEHUE 3d USNbIHEeHUe Ha HUBO UHOUBUOYAIEH
002080p ¢ KIuenm KaTo Ce aHAIM3UPAT BHJA, CPOKA U YCIOBHSTA 32 BCEKH KOHKpETEH JoroBop. [Ipu norosopu
ChC CXOIHHM XapaKTEPHCTUKU NPUXOIUTE Ce NMPHU3HABAT Ha MOpTQeiHa 0a3a caMO ako IPYHHPAHETO WM B
nopTdeiin He OU UMaIIo CHIECTBEHO PA3IMYHO Bb3/eHCTBUE BEPXY (DMHAHCOBHUTE OTUYETH.

Korato npu u3mbIHEHHE HA 3aIbIDKSHUSTA 32 U3MBIHCHHE YYacTBa JApyra (TpeTa) cTpaHa, IPYyKEeCTBOTO
OTIpesieNisl Ay JielcTBa B KAYeCTBOTO HA TMPUHIMIANT WIM areHT KaTro OICHSBA €CTECTBOTO HA OOCHIAHUETO CH
KbM KJIMEHTA - J]a TIPEOCTaBH CaMOCTOSITEIIHO OMpPENCICHUTE CTOKH WM YCIyTH (MIPUHITUIANT) WA Ja c€ Ypeau
Jpyra cTpaHa Ja TU IpeaocTass (areHt). JpyKecTBOTO € MpUHIMIIAN U PU3HABA MPUXO/ KaTo OpyTHaTa cyMa Ha
BB3HATPAXKJACHUETO, aKO KOHTPOJMpa OOCIIAaHUTE CTOKHM W/WIHM YCIYyTH MPEIH Ja TM MPEeXBBPIU KbM KIHCHTA.
Axo, obade, TPyKECTBOTO HE MOTyYaBa KOHTPOJ BbPXY OOCIIAHNUTE CTOKU W/VWITH YCIYTH U HETOBOTO 3aIbIIKCHUC
€ €JIMHCTBCHO J1a OpraHu3Mpa TPETa CTPaHa Jia IPEJOCTaBU Te3U CTOKH /WU YCIYTH, TO JPY>KECTBOTO € arcHT U
MpU3HaBa NMPUXOJIUTE OT CAEJKaTa B pa3Mep Ha HETHaTa CyMa, KOSATO 3aJbpiKa 3a MPEJOCTABEHUTE KaTO arcHT
YCITyTH.

2.5.2. H3mepeane/(oyensnsane) na npuxooume no 002060puU ¢ KiueHmu

Ipuxooume ce uzmepeéam Bbh3 OCHOBA HA ONPE/ICIICHATA 32 BCEKHU JIOTOBOP YeHA HA COeTKama.

Ilenama na coenkama € pa3MepbT Ha Bb3HATPAKICHUETO, HA KOETO JPYKECTBOTO OYAKBA Jla UMa MPaBO,
C M3KIIIOYEHHE Ha CyMHUTe, ChOpaHH OT MMETO Ha TPETH cTpaHu. lIpu ompenensHETO Ha IieHaTa Ha CleNIKaTa,
APYKECTBOTO B3€MaA NPCABU/ YCIIOBUATA HA 1OTOBOpaA U O6I/I‘IaI>'IHI/ITe CH TBPTrOBCKHU IPAKTUKH, BKJI. BIUAHUCTO Ha
MPOMCHJIMBH Bh3HATPKICHUS, HATHYMETO HA CHIIECTBEH (PUHAHCOB KOMIIOHCHT, HETAPUYHH Bh3HATPAXKICHUS U
BB3HATPAXKICHUS, JTBDKMMH Ha KIIMEHTa (ako uMa TakuBa). [Ipu OrOBOpHW ¢ MOBEUYE OT €IHO 3abJDKCHHE 3a
W3MBIHEHWE IleHaTa Ha CcJelKaTa ce pasmpelelss KbM BCSIKO 3alb/DKEHHE 3a H3MBJIHEHHe Ha 0asa
HMHAWBUIYAJTHUTE NMPOJAKHU IICHU Ha BCSIKA CTOKA W/WIIK YCIIyra, ONPEACICHH M0 euH OT fomyctumute B MCDO
15 mMeTo 1, KaTO IPUOPUTET Ce JlaBa Ha METOo/Ia Ha ,,HAOJIF0IaeMUTE MPOJAXKHH [ICHN .

Ipomanama 6 obxeama unu yenama (WIM W B JBETE) HA JOTOBOpPA CE€ OTYHTA KATO OTAENEH JOTOBOP
W/WIIN KaTO 4acT OT CHINECTBYBAIUS JOTOBOP B 3aBUCHMOCT OT TOBA JIAJIM IPOMSHATA € CBbp3aHa C JI00aBsHe Ha
CTOKH W/WJHM YCIYTH, KOUTO ca pPa3rpaHHuYMMH, W OT OIpelesieHaTa 3a TAX LeHa. B 3aBucMMOCT OT ToBa: a)
MoIu(HKaNKATa Ce OTYUTA KaTo OTIIENIEH JI0TOBOP, aK0 00XBaTa Ha JOrOBOpa c€ pa3IIUpsBa Nopaau 100aBsSHETO
Ha CTOKU W/WJIM YCIYTH, KOUTO Ca Pa3rpaHUYMMHU, W MPOMSHATA B IOTOBOPHATA IICHA OTpa3siBa WHIIUBULYaTHHTE
MPOJaXHNA IEHW Ha JT0OaBEHUTE CTOKM W/WIIM YCIyTH; 6) MOTU(HKANHUATA CE€ OTUYUTA KATO NPEKpaTsIBaHE Ha
CBIIECTBYBALIHS JOTOBOP M CKIIOUBAaHE HAa HOB JIOrOBOp (TpuiiaraHe B OBbAEIIETO), aKO OCTABAILUTE CTOKH HM/WIIH
YCIYTH ca pa3rpaHuduMH OT NPEXBBPICHUTE NMpeau MoAuduKalmusaTa, HO MPOMsHATA B JOTOBOpHATa LiEHAa HE
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0Tpa3siBa UHIUBHUIYaTHUTE MPOAAKHU LIEHU HAa JOOABEHUTE CTOKH W/WIIM YCIYTH; 8) MOAU(UKALUATA Ce OTUUTA
KaTO 4acT OT ChIIECTBYBAIINS JOIOBOP (KyMyJaTHBHO KOPUTHUPAHE), aKO OCTABAILUTE CTOKU W/WIM YCIyTH HE ca
pasrpaHuYMMHU OT HPEXBBPICHUTE Ipean MoAU(UKaLUsITa W CIECAOBATEIHO Ca 4YacT OT €QHO 3aJBJDKCHUE 3a
W3ITBJIHEHNE, KOETO € YPEAECHO YaCTHYHO.

2.5.3. 3a0viasicenun 3a uznvanenue no 002060pu ¢ KiueHmu

IIpooasicou Ha npodyxkyus

[IponaxxOute Ha enApo HA JIEKAPCTBCHHU CYOCTAHIIMU U JICKapCTBEHU (hOpMHU ca B CTpaHaTa M 4yXOuHa,
KakTo 1Mo crnenudukamnms (TSXHOJIOTHS) Ha JAPYKECTBOTO, TaKa M MO CHeUUKAIU (TEXHOJIOTH) Ha KIIMCHTA.
Karo 151710 Apy»KecTBOTO € JOCTUTHAJIO JI0 3aKII0UCHHe, e JeHCTBA KAaTO MPUHIIMIAN IPU JOTOBOPEHOCTHUTE CH C
KITUCHTUTE, OCBEH aKO HM3PHUYHO HE € OIMOBECTEHO JPYro 3a ONpENeIeHH TPaH3aKIWH, ThH KaTO OOHYaiHO
JPYKE€CTBOTO KOHTPOJIUPA CTOKUTE W/HJIU YCIYTHTE TPEAU JIa TH MPEXBhPJIA KbM KIIMCHTA.

IIpooasicou Ha npodykyus no cneyuurayus Ha OPyHcecmeomo

[lpn mpomax6a Ha TMPOAYKIMS MO Crenu(pUKanus Ha APYKECTBOTO KOHTPOIBT CE IMPEXBBPISL KbM
KJIIMEHTA B MOYHO OnpeoeieH 8pemMesu MOMEHM.

[pu npodasicou 6 cmpanama TOoBa OOMYAMHO cTaBa C MpEeAaBaHETO HA MPOAYKUUATA U (QU3MYECKOTO
BJIaZiceHEe BBPXY HEs Ha KIMEHTa, KOraTo KIMEHTHT MOXKE Ja Ce paslopekaa ChC CTOKHTE, KAaTO YIpaBisIBa
yrnorpebara UM U TOJy4aBa [0 CHIIECTBO BCHUKU OCTaHAIH TTOJ3H.

[pu npoodasicou 6 uysicOuna TperiCHKaTa 3a MOMCHTA, B KOMTO KIIMEHTHT IOJIy4aBa KOHTPOJ BBPXY
MPOAYKIMITA ce paBu Ha 0azaTa Ha TOTOBOpeHHTE yciosus Ha mpoaaxba mo MTHKOTEPMC.

Ipooasicou na npodykyus no cneyugpuxayus Ha KiueHma

3a mpoayKuusATa, MPOU3BEXKJAHA [0 CIENU(HUKANUS Ha KIMEHTa, JPYKECTBOTO HMa 3aKOHOBO H
JIOTOBOPHO OTpaHMYEHHE 3a IpPEHacouBaHe 3a Apyra ymorpeba (mpogaxkba Ha Apyra cTpaHa) ¥ TS HsIMa
anTepHaTHBHA yrnoTpeda. HaumHbT 3a MpexBHpIIsiHE Ha KOHTPOJIA B TE3H CIIydan Ce ONpeeliss KOHKPETHO 32 BCEKU
JIOTOBOpP C KJIMEHT (Ha HUBO MHIMBHUIYyaJleH JOTOBOP). 3a LENTa CE ONpeness Jald APYKEeCTBOTO MMa MpaBo Ja
MOJTy4YH IUTAll[aHe 3a M3BBPIICHATa O MOMEHTa paboTa, KOSTO Hal-MalKo Ja ro KOMIEHCHpa 3a HalpaBeHUTE
pasxoau IUTIOC pa3yMEH MapK, B CiIydail, 4e JOroBOPHT ObJe MPEKpaTeH MOopaaud NPUYWHH, PAa3ITUYHH OT
HEH3ITbIIHEHHUE OT CTPaHa Ha JIPY>KECTBOTO (FOPHIAMYECKH YIIPAXKHIAEMO MPABO Ha IUIAIaHe).

B ciyudaii, ye 3a KOHKPETHHS JOTOBOP JPYKECTBOTO UMA FHOPUOUYECKU YIPANCHAEMO Npaso Ha TUIAIAHE,
NPUXOJUTE Ce NPU3HABAT @ meueHue Ha épememo, KaTo 3a U3MEpBaHE Ha HampeabKa IO J0rosopa (erama Ha
3aBBPILIEHOCT) CE U3MOI3BA Memoo, omuuman nocmueHamume pesyaimamu. TO31 METOJ] € OIpeIeNIeH KaTo Hail-
MOAXOSI 32 U3MEpBaHE Ha HANpeAbKa, Thi KaTO MOCTUTHATUTE PE3yJTaTH Hai-100pe omucBaT JeHHOCTTA Ha
JPY>KECTBOTO KbM ITBJIHO YJIOBJIETBOpSIBAHE Ha 3aJBJDKCHUETO 3a M3IbJIHEHWe. HampenbKbT ce M3MepBa Ha
bazama na npouzgedenume eounHuUYu Ccnpamo odwo nopvuanume om kiuenma. OIEHKUTE 3a TIPUXOAUTE,
pa3xoJuTe W/UIM CTENEHTa Ha HampelbK KbM ITBJIHO YJOBIETBOPSBAHE HA 3aJb/DKEHHATA Ce Mpepasrieikia B
Kpasi Ha BCEKH OTUYETEH MEPUO/I, BKJI. IPH IPOMSHA Ha 00CTOSATEICTBATa W/WUITM HACTHIIBAHE HA HOBU TaKHBA.

Bcesiko mocrenBanio yBenrueHUe WIM HaMaJleHWEe Ha OYaKBAaHHUTE MPUXOAM M/WIM Pa3xoAu ce OTpas3siBa B
nevanbaTa Win 3arydaTa B Iepuoja, B KOMTO 0OCTOSTENCTBATA, JOBEJIU 10 MPEepas3IiIekIaHeTO, CTAaHAT U3BECTHH
Ha PBKOBOJICTBOTO.
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AKO Opyotcecmeomo HAMA I0PUOUYECKU YIPAdICHAEMO NpaAeo HA niawjare, IPUXOIHUTE ce NPU3HABAT G
MOYHO ONpedeneH @pemesy MOMeHNl, KOTaTo KOHTPOIHT BBPXY MpPOJaJeHAaTa MPOAYKIUS Ce MPEXBBbPIA KbM
KITUCHTA: C TPEIaBaHEeTO Ha MPOAYKIUATAa U (PU3UYECKOTO BIIAJeCHE BhPXY Hesl Ha KIMeHTa (TIpH MpOoJakOu B
CTpaHaTa) U ChIIACHO ycioBus Ha npoaax6a mo MHKOTEPMC (mipu nposiaxx0u B 4yKOMHA).

Tpancnopm na npooadenama npooyKuus

O6wnuaitHo mpu mpoxaxkda B UyXOWHA IPY»KECTBOTO MMa aHTAKWMEHT Ja TPAHCIIOPTHpa CTOKara 0
YrOBOPEHO MECTOHA3HAUYEHHE, KaTo TPAaHCIOPTHT C€ OpraHu3Mpa OT IPY>KECTBOTO, a CTOMHOCTTAa Ha TPaHCIOpTa
ce BKJIIOUBA (KaJIKyJIMpa) B MPOJaKHATA IleHa. B 3aBUCMMOCT OT JOTOBOPEHUTE C KIIMEHTA YCIOBHS yClayrara 1o
TPAHCIIOPT MOXeE Ja Ce M3IBJIHSABA U ClIe]] KaTO KOHTPOIBT BBPXY MpOJAaJeHaTa MPOIYKIHS € MPEeXBBpPICH Ha
kimeHTa. Jlo MOMEHTa Ha IpeXBBHPIITHE Ha KOHTPOJIAa BhPXY HPOIYKITUATA Mpojak0aTa Ha MPOAYKINSA U ycayraTa
0 TPAHCIIOPT CE OTUYUTAT KATO €OHO 3a0bAdNCEHUE 30 U3NBAHEHUe, ThI KaTo ca YacT OT eJlHa MHTeTPpUpaHa yCIyra.

VYcnyrara o TpaHCHOPT cliell IPEXBBPIIsIHE Ha KOHTPOJIa BPXY MPOAYKLIHUATA CE OTYUTA KaTO OMOEIHO
3A0bIICEHUE 3 UNbIHEHUe, T KaTO TPAHCIOPTHT MOXKE J1a Ce U3BBPIIH OT JPYT AOCTABYHK (T.€. KITMEHTa MOXKE
Jla ce BB3MOI3Ba OT MpoAaJieHaTa MPOAYKIHS C IPYTH JECHO AOCTBITHU PECYpCH) M yCIIyraTa Mo TPaHCIOPT He
MoauduMpa W HE BHIOM3MEHS [0 HHUKAaKhbB HA4YMH MpoJaJcHaTa MPONyKIus. B To3m ciyuaid,
BB3HATPAXKACHUETO, Ha KOETO JAPYKECTBOTO OUYaKBa Jla MMa MpaBo (IleHaTa Ha C/eJKaTa), ce pasmpelelis MexXILy
OTJIENTHATE 3aJBJDKEHUS 3a W3IBIHCHWE Ha 0a3a WHAWBHIyAIHUTE WM TNPONAXHH IeHW. VHauBumyamHarta
MpOoJaKHA IIEHA Ha TPOJAJeHaTa MPOAYKIHS Ce OMpeaeNs ChITacHO NeiicTBamaTa KbM JaTaTta Ha CHEIKaTa
LIEHOBA JIMCTA, a 33 yclyrara o TPaHCIOPT HHAMBUyaIHATA MPOAAXKHA [IEHA CE OTPEAEs MPUOIU3UTEIHO KaTo
Cce M3II0JI3Ba METO/Ia Pa3X0I TLTIOC MapixK.

3a W3BBpIIBaHE Ha yciyraTa MO TPaHCIOPT C€ HM3MOJ3BAT TPAHCIOPTHH (PUPMHU - TOAU3IBIHUTEIH.
JpyXecTBOTO € ompeeNnino, 4e KOHTPOINpa KOHKPETHUTE YCIIYyTH, TIPEAH Te 1a ObJaT MpeIoCcTaBeH! Ha KIIMEeHTa
M CIIEZIOBATEIIHO JICHCTBA B KA4€CTBOTO CHU Ha IMPHHIIMIAN, ThH KaTO: a) TO HOCHM OCHOBHATa OTTOBOPHOCT, e
YCIIyTUTE Ca U3BBPIICHHU U Ca MPUEMIIMBHU 3a KJIMEHTA (T.€. APY>KECTBOTO HOCH OTTOBOPHOCT 33 M3ITBJIHCHUETO Ha
00eIIaHreTo B JOroBOpa, HE3AaBUCHMO AT CAMOTO JIPY)KECTBO W3BHPINBA YCIYTUTE WM aHTAKUPA JJOCTABYHK Ha
YCIIyTH - TpeTa CTpaHa, KOSATO Ja TH W3BBHPIIM; U 0) TO JOroBaps IIeHaTa Ha YCIYTHTE CaMOCTOSATENHO U 0e3
Hameca OT CTpaHa Ha KJIMEHTA.

[Mpuxoaute oT npoaaxxOa Ha TPAHCIIOPTHA YCIIyra ce MPHU3HABAT 6 meueHue Ha 6pememo, Thidl KaTo He €
He0o0XO0JMMO H3BBpPIICHATa JI0 MOMEHTa padoTa Jja ce MPEMOBTOPH, aKO Jpyra CTpaHa TpsiOBa Na WM3BHPINU
ocTapaiiara 4acT oT paboTara W CIeJOBATEIHO KJIHMEHTa IOJlydaBa M KOHCYMHpPA TOJ3UTE €JHOBPEMEHHO C
W3MBIHEHWE Ha yciyrata. 3a W3MepBaHe Ha HampelbKka IO JOroBopa (erarma Ha 3aBBPIICHOCT) Ce€ H3I0JI3Ba
Memo0, cevp3an ¢ erodxceHume pecypcu. TO3M METON € OIpeAeieH KaTro HaW-TIOJIXOIIl 32 HW3MepBaHE Ha
HampeabKka, Th KaTO HaW-7100pe omucBa AEWHOCTTa Ha JIPYXKECTBOTO IO TMPEXBHPIISTHE Ha KOHTPOJIA H
YJIOBJIETBOPSIBAHE HA 33 IbJDKCHUATA M CHOTBETHO HAW-TOYHO OTpa3siBa HUBOTO Ha M3ITbJTHEHHUE HA 33 bJDKCHUSTA,
JIOKOJIKOTO MEXKIY YCHJIHMATa Ha APYKECTBOTO (HANPaBEHHUTE Pa3X0JH) M NPEXBBPJISHETO HA yclyrara KbM
KITMEHTA CHIIECTBYBA MpsiKa Bpb3Ka. HanpeapKbT ce u3MepBa Ha b6azama Ha HanpageHume pazxoou CAPIMo 00ujo

niasuparume pa3xodu 3a U3NvJHEeHUe Ha ()02060[)(1.
llena Ha coenkama u ycjiosus 3a niauiane

IMponakaute neHM ca (UKCHpAaHW MO O0ImIa WIM KIMEHTCKAa IIGHOBA JIMCTA M Ca OIpPEAEICHH
WHIWBUAYAITHO 32 BCEKH KOHKPETEH MPOoAyKT. O0nyaiHusT Kpenuten nepuof e ot 30 1o 270 nuu. B onpenenenun
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cjydyan ApyKECTBOTO C’I)6I/Ipa KpPaTKOCPOYHHU aBaHCHU OT KJIMCHTH, KOUTO HAMAT CBHINCCTBCH KOMIIOHCHT Ha

(¢unancupane. CrOpaHUTE aBAaHCOBO IUIAIMIAHUS OT KJIMEHTA CE MPEACTaBAT B OTYEeTa 32 (PMHAHCOBOTO CHCTOSTHHC

KaTo IMacuBH I10 JOIOBOPHU C KIIMCHTH.

Ilpomennuso ev3unacpasxcoenue
[IpoMeHnMHMBOTO BB3HATPAXKACHUE CE BKIIOYBA B [I€HATa Ha CIENKaTa CaMo JOKOJIKOTO € MHOTO BEpPOSITHO,

4€ HiAMA Ja HACThIIM CHIIECTBEHA KOPEKLHA B pasMEp Ha MNPU3HATUTE KYMYJATHUBHO IPHUXOIU. (I)OpMI/ITe Ha

MPOMCHJIMBO Bb3HAIPAXKIACHUC, IPHUITTOKUMHU 3a APYKCCTBOTO BKIIFOYBAT!

O

Omcmunku_3a_obem. PeTpOCHeKTI/IBHI/I TBProBCKU OTCTBIIKH, KOUTO CC€ MPEAOCTABAT Ha KIMCHTA 3a

JOCTUraHe Ha IPEABAPUTEIIHO OIPEICIIeH MECEUeH, TPUMECEUCH H/UIIN TOAUIIEH 000pOT, ONpeneIeH!
KaTo eIWHEeH Ipar WWiM KaTo mporpecupama OoHyc cxema. IIpu oueHka Ha NPOMEHIMBOTO
BBb3HArpaXAeHHEe, PYKECTBOTO OMpeesl KaKbB € OYakBaHHA OT KJIMEHTa 00OpOT KaTo H3IIOJI3Ba
MeTO/Ia Ha Hali-BeposiTHa CTOHHOCT. [IpegocTaBeHUTE OTCTHIIKU C€ KOMIIEHCHPAT CPEILy TBJKUMUTE OT
KJIMEHTa CyMHU.

Llenosa sawuma: 3a nponaxx6ure Ha OBATapcKusl Mazap APYKECTBOTO MMa aHTAKUMEHT, B CIIydaill Ha

HaMaJsBaHe Ha LIEHUTE, HAJIOXKEHA OT ABPXKABEH PETyJaTOPEH OpraH, Aa KOMIICHCUpPA KyIyBadya H/HiIH
HETOBH KJIMEHTH 3a 3aKyleHaTa Ha [T0-BUCOKa IIeHa OT JIPY>KeCTBOTO MPOIYKIIHs, KOSATO HE € TIpojiaieHa
Ha KpaiiHu kimeHTH. [lmamaneTo Ha TOBa BB3HArpaKJICHUE 3aBUCH OT Ibp)KaBHATAa MOJUTHKA 3a
perynamys Ha IeHUTE Ha JIEKapCTBEHNUTE MPOAYKTH M € N3BBH KOHTPOJIA Ha JAPY>KECTBOTO.

Komnencayus 3a ckpumu degpexmu: KueHTbT MOXKe Ja TpeisBsiBa PeKIaMaliH 32 CKpUTH Je(eKTn

(pexmamanu 3a KayecTBO) Mpe3 IeNus CPOK Ha TOAHOCT Ha MPOJAZAECHHUTE CTOKH, KOWTO MOXeE Ja
Bapupa OT egHa 10 meT roguHd. llpeasBenHure pexsiamanuu 3a KadeCcTBO C€ YpexXzZaT upes3
NPEJOCTaBsIHE HAa HOBA rOJHA CTOKA WJIM Ype3 Bh3CTAHOBSIBAHE HA 3aljlaTeHaTa oT KiIMeHTa cyma. [lpu
oTIpeJieIisiHE Ha JbDKUMHTE KbM Kpasi Ha OTYETHUSI TIEPHOJT KOMITEHCAIIMH 32 CKpUTH Je(eKTH ce B3eMa
MpeJIBU] BbBEACHATa OT JPYXKECTBOTO CHCTEMa 3a TapaHTHpaHE KadeCTBOTO Ha IMPOM3BOACTBOTO H
HaTpyIaHHs OIIHUT.

Heycmotixu, Ovaocumu na xauenma: llpu HETOUHO WM3MBJIHEHHE HA 3aIBJDKEHUSITA 10 JOTOBOP OT

CTpaHa Ha JIPY>KECTBOTO, 00MYaifHO BHB Bpb3Ka C HECIIa3BaHE Ha JIOTOBOPEHHS CPOK 3a JocTaBKa. Te ce
BKJIIOYBAT B HAMaJIeHHE Ha [IeHaTa Ha C/IeJIKaTa, cCaMO ako IUIAIIAaHEeTO UM € TBBhpJe BeposATHO. ONUTHT
Ha JPY>KECTBOTO IOKAa3Ba, Y€ MCTOPUYECKU JIOTOBOPEHHTE CPOKOBE CE CIIa3BaT M JPY)KECTBOTO HE €
HAYMCIISIBAJIO 3a/IbJDKEHUS 32 IUIAIIaHe HA HEYCTOUKH.

Heycmotixu, Ovaoxcumu _om xnuenma: IIpoMeHINBO Bb3HarpakaeHue mojx Qopmara Ha HEYCTOMKH

mopajiy 3a0aBeHO TUTAIaHe OT CTpaHa Ha KiueHTa. [lomyyaBaHeTo Ha TE3U BB3HATPAKICHUS 3aBUCH OT
JIEHUCTBUSITA HA KIIMEHTA U € U3BBhH KOHTPOJIA Ha JAPYKECTBOTO. Te ce BKIIFOUBAT KAaTo YacT OT I[eHaTa Ha
CIeNKaTa, CaMO KOraTo HECUTYPHOCTTA 3a MOJIyYaBaHETO UM € pa3pelleHa.

BxirouBaneTo Ha HEYCTOWKHTE (IBIDKAMH OT M Ha KJIMEHTA) KaTO 4YacT OT IIEHAaTa Ha CaelKkara ce
MIpETieHsIBa 32 BCEKH OTIICICH JOTOBOP W TMOJICKH Ha TPepasmIeKIaHe B Kpas Ha BCEKH OTUYECTCH
MEPHUO/I.

OuakBaHOTO TPOMEHJIMBO BB3HArpaXKJeHHe Noj ¢opMmara Ha pa3IMYHH OTCTHIKH, HEYCTOHKH W

KOMIICHCAIIUHU CC OIIPCACIA U OLCHABA Ha baza HaTpynaHusA UCTOPUYUCCKU THPrOBCKU OIUT C KIIMCHTUTC U CC

npu3HaBa KaTO KOPCKLOUA 3a LCJIWUTC Ha LCHaTa IO CACIIKATa M CbOTBCTHO HAa HNPHUXOIUTE (KaTO KOMIIOHCHT
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“yBenuueHue” WIM ‘“‘HaMajeHue”) caMo JO CTENEHTa, MO0 KOSATO € MHOTO BEpOSITHO, Y€ HsIMa Ja HACTHIH
ChIIECTBEHa OOpaTHAa MpOMSHA B pa3Mepa Ha KyMYJaTHBHO NPU3HATUTE TPHUXOAW, BKIIOYHTETHO MOpaId
HaTMYMETO Ha OrpAaHWYEHHWS 3a OIleHKAa. BCHYKM TociIieBamii MPOMEHH B pa3Mepa Ha IMPOMEHIIMBOTO
BB3HArpaXJICHUE CE MPU3HABAT KaTO KOPEKIUs Ha MPUXOIUTE (KaTo YBEIUYCHUE WIM HAMAJICHUE) KbM JIaTaTa Ha
MPOMSIHATA ¥W/WJTK pa3pelliaBaHe Ha HECUTYPHOCTTA. B Kpas Ha BCEKU OTYETEH MEPUOJT JPYKECTBOTO aKTyalu3nupa
[ICHAa Ha CHOCNIKWTE, B T.4. JAJIM MPUOJIM3UTEIIHATA OICHKA CHhIbpiKa OTpaHMUYCHHS, Taka de Ja MPEICTaBH BIPHO
CHINECTBYBAIIUTE W HACTBHIMIUTE Mpe3 OTYETHHUS Mepuoxa obcrosrenctBa. Ilpm omeHka Ha MPOMEHIWBOTO
BB3HATrpaxJACHUE, APY>KECTBOTO M3IOJ3Ba METOAAa Ha Hali-BeposATHaTa CTOWHOCT. Hauucnenure, HO HEypeacHU
KBM Kpasi Ha OTYETHUS TIEPUO]T OTCTHIIKH, 32 KOMTO KJIIMEHTA BCE OIIe HAMa OE3yCIIOBHO MPaBO Ha MOJyyaBaHe, ce
MIPEACTABSAT KaTo 3aAbJDKCHIE 3a BH3CTAHOBSBAHE B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE.

2.5.4. Pa3xoou no 002060pu ¢ Kiuenmu
Kato pa3xo/u 1mo J0roBOpu ¢ KIMEHTH APYKECTBOTO TPETHPA:
O [IOMBJIHUTEIHUTE W TPSKO OOBBP3aHU Pa3XojH, KOUTO TO MMOeMa MpH CKIIIOYBAHE Ha TOTOBOP C
KJIMEHT M KOMTO HE OMXa Bh3HMKHAIM aKO JOrOBOPHT HE Oellle CKIIFOYEH W 0YaKBa TE3HM PasXxo.IH Jia
Ob/aT BBH3CTAHOBCHU 3a IEPHUOJ MO-ABJIBI OT ABAHAACCET Mecela (pazxoodu 3a NoayHaeame Ha
002060p ¢ KIueHm) u
O pasxoaHTe, KOUTO TO MOEMa MPH H3IIBJIHCHHE HA JOTOBOP C KJIMCHT M KOUTO Ca MPSKO CBBbP3aHU C
KOHKPETHHSI JIOTOBOp, ClIOMaraT 3a T€HCPHPAHETO Ha PECypCH 3a H3IOJ3BaHE IPU CaMOTO
M3IBJIHECHHUE Ha JIOTOBOPA M CE OYaKBa Jia ObJaT Bb3CTAHOBEHH 3a TIEPHO/]] MO-IABIBI OT JBAHAIECET
Mecela (pazxoou 3a usNvbIHEHUemo Ha Makuea 002080pu,).
B obOuvaiiHata cu IEWHOCT APY)KECTBOTO HE MOEMa JUPEKTHH W CrEHU(PUYHO HANPABEHH Pa3XOIM 3a
MoJTyYaBaHe Ha TOTOBOPH C KJIMEHTH M Pa3XO0/Id 33 H3IIbJIHCHHE HA TaKMBa JIOTOBOPH, KOUTO HE OMXa Bh3HUKHAIIH,
AKO CbOTBETHHUTE JOIOBOPU HE 6HX3 CKJIFOYECHHM.

2.5.5. Canoa no 002080pu ¢ Knuenmu

Tbpeo6cKU 83eManUsl U AKMUBU NO 002080PU

AKTHUBBT I10 JIOTOBOP € MPABOTO Ha JAPYKECTBOTO Jia MOTYYH Bb3HATPAXK/CHUE B 3aMsHA Ha CTOKUTE WIIH
YCIYTUTE, KOUTO € MPEeXBhPJIMIO Ha KINEHTa, HO KOETO He € 0e3ycJOBHO (HauuciIeHHe 3a B3eMaHe). AKO upe3
NPEXBBPJISIHE HA CTOKUTE W/ MPEIOCTABSIHETO HAa YCIyTUTE APYKECTBOTO M3IBJIHHU 3abJDKCHUETO CH MPEan
KIIMEeHTa Ja 3aljiaTd ChOTBETHOTO BB3HATPAXKJCHUE /MM TpEeAW IUIAIAHETO Ja CTaHE IBIDKMMO, aKTUB IO
JIOTOBOP Ce IPU3HABA 3a 3apab0TEHOTO Bh3HArpaxkaeHue (KoeTo e mox ycinosue). [Ipu3HaTuTe akTHBHU 110 JOTOBOP
ce pekilacu(puIUpaT Kato ThProBCKO B3eMaHe, KOraTo MpaBoTO Ha Bb3HATrpaXxJIeHUe ctane Oe3ycioBHO. [IpaBoro
Ha BB3HArPaXKJICHHWE C€ CYMTa 3a OE3yCIOBHO, aKO EIWHCTBEHOTO YCIOBHE 3a TOBa, IUIAIIAHETO Ha
BB3HArPAXKACHUETO JIa CTaHE JBIDKMMO, € U3THYAaHETO Ha OINPEAEIICH NEPHO OT BpeMe.

Ilacusu no 0ozosopu

Karo nmacuB 1mo g0oroBop ApyKecTBOTO HPEACTaBs NOTyUYEHUTE OT KIMEHTA IUallaHus 1/Uin 0e3ycIOBHO
MPaBo J1a MOJIy4H IUIAIAHe, IPEH a € U3IIBJIHIIO 3aIbJDKEHHUSTA CH 3a U3IIbJIHEHHE 1o goroBopa. [lacuBute mo
JIOTOBOP c€ TIPU3HABAT KaTO MPHUXO/I, KOTATO (MK KaTO) YIAOBJIECTBOPH 33bJDKCHHATA 32 U3IThITHEHNE.

AKTUBHUTE W ITACUBHUTE IO JOTOBOP CE€ TMPEACTABAT KbM JPYIHTE B3EMaHUs M 33JbJDKCHHS B OTYETa 3a
(uHaHCOBOTO ChcTOsIHUE. Te ce BKIIIOUBAT B Ipynara Ha TEKyIIUTe aKTUBH, KOTaTO MaTypUTEThT UM € B PAMKHUTE
Ha 12 Mecena WM y4yacTBaT B OOMUYaiiHUS OTepaTUBEH LUKBI Ha APYKECTBOTO, & OCTAHAINTE — KATO HETEKYIIH.
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AKTHBUTE W IACHUBUTE, MPOM3THYAIIM OT CJUH JIOTOBOP C€ MPEJACTaBAT HETHO B OTYETa 3a (DMHAHCOBOTO
CBCTOSIHUE, JIOPU aKO T€ ca PEe3YJTaT OT Pa3IMiHU JTOTOBOPHU 3aIbIDKEHUS 110 U3MBITHEHUETO Ha JOTOBOPA.

Crnen mbpBOHAYAITHOTO NMPHU3HABAaHE, THPrOBCKUTE B3EMaHUs U aKTUBHUTE IO JIOTOBOpa CE MOJyIarar Ha
mperen 3a o0e3leHKa B ChbOTBeTCTBUE ¢ npaBwiata Ha MCDO 9 @unancosu uncmpymenmu.

2.5.6. 3aovascenusn 3a 6v3cmanosasane no 002080pu ¢ KiueHmu

3aab/DKEHUETO 32 B3CTAaHOBSIBAHE BKIIIOYBAT 33Ib/DKCHHETO Ha IPY)KECTBOTO Ja BH3CTAHOBH 4YacT WU
LSUIOTO MOJYYEHO (WM MOJUIeKAlI0 Ha MONTyYaBaHe) OT KIMEHTa Bh3HArpaXKAeHHE MO JOTOBOPH C YCIIOBHS 3a
MpaBoO Ha BpBILAHE - 32 OYAKBAHUTE PETPOCIEKTHUBHM OTCTBIKH 32 00EM W/WIM KOMIICHCAIMU 33 KauecTBO.
[IppBOHAYATHO 3aABIKEHUETO 32 BH3CTAHOBABAHE CE OLICHSIBA B pa3Mep Ha cymara, Ha KOSTO IPY>KECTBOTO He
OYaKBa Ja MMa IPaBO U KOSTO APYKECTBOTO OYAKBA [a BbpHE HAa KIMEHTA. B Kpas Ha BCEKH OTYETEH IEPHOA
JPY’KECTBOTO aKTyaJIU3Upa OLICHKaTa Ha 3ab/DKEHUATA 32 Bb3CTAHOBSIBAHE, CbOTBETHO HA IICHATa Ha CIeJKaTa U
Ha IPU3HATUTE IIPUXOIU.

3aqb/DKEHUSTAa 32 BB3CTAHOBSBAHE IO JIOTOBOPU C KIMEHTH C€ MPEACTaBAT KbM ,,JPYTd TEKYIIH
3aIBIDKEHNS B OTYETA 32 (DPMHAHCOBO CHCTOSHHE.

/Jlpyeu npuxoou
[pyrute npuxoay BKIIIOYBAT PEATUZHPAHUTE MPUXOAU OT IPEJOCTABEHM WHBECTHULIMOHHU HMOTH U
JOBITOTPAHU MaTepHATHU aKTHBUA Ha ONMEPATUBCH JIM3UHT. Te ce MpencTaBiT B 0TYETa 32 BCCOOXBATHUS JTOXOJ

(B meuanbaTa niu 3ary0aTa 3a roJuHaTa) KbM MMO3UIUS/CTATUS “TIPUXOAM”.

2.6. Pazxoou

Pa3xomure B Ipy’KecTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBAaHE U Ha 0asza MPUHIUIHTE HA
Ha4YuCJIIBaHC U CBIIOCTAaBUMOCT, U 1O CTCIICHTA, 10 KOATO TOBa HE 6I/I JIOBCJIO 3a IMMpU3HaBaHC Ha aKTI/IBI/I/HaCI/IBI/I,
KOUTO HE OTrOBapsT Ha OIpe/eNeHusITa 3a TakuBa cbriaacio MCOO.

Pa3xonure 3a ObIenM NEpHOIH CEe OTJIaraT 3a MPU3HABaHE KaTo TEKYI Pa3Xo 3a MepHoja, npe3 KOHTo
JIOTOBOPUTE 32 KOMTO CE OTHACST, CE M3IThJIHSBAT.

3aryOuTe, Bb3HHKHAIU B Pe3yJITaT Ha MPEOICHKA HA WHBECTHLMOHHN MUMOTH JIO CIPaBEIUBA CTOMHOCT
ce TpeJCTaBiAT B OTYeTa 3a BceoOXBATHUS J0XOol (B mMedanbara wiM 3arybata 3a ToAMHATa) Ha pel “IpyrH
noxoju/(3aryou) ot aerHocTTa”.

3aryburte, Bb3HMKHAJIM B pE3ylNTaT Ha IPEOLCHKA Ha 3eMelesicKa MPOAyKIMs (KbITa akaius) MpH
IbPBOHAYATHO NPU3HABAHE JI0 CIIPAaBEIMBA CTOMHOCT C€ MPEICTaBAT B OTYETa 3a BCEOOXBATHHA JI0XOA (B
nevanbara win 3arybara 3a TOJMHATa) Ha pel “Ipyry JoxXou/(3aryou) ot aeiHocTTa”.

2.7. @unancosu npuxoou

DUHAHCOBUTE TMPUXOAM CE BKJIFOUBAT B OTYETA 32 BCEOOXBaTHUS J0X0j (B mevanbara wim 3arybdara 3a
rOJIMHATA), KOTaTO BE3HUKHAT, M CE CHCTOAT OT: MPUXOAM OT JTUXBH I10 MPETOCTABCHH 3a€MHU U CPOUHU JICTIO3UTH,
MPUXOJU OT JIUXBH MO B3€MaHUs 10 CICIHAIHH JOTOBOPH, TUBUACHTU OT KAalWTaJOBH WHBECTHIIMH, HETHA
rmeyanba OT KypCOBH PA3IMKH IO 3a€MU B UYXKIECTpPaHHA BallyTa, MPUXOAHN OT MPEIOCTABEHU MOPBHUYHUTEIICTRA,
MIPUXOJIM OT OTIEPAINH 10 YPEKIaHe Ha BT, Iiedanta oT MPEoIeHKa JI0 CIPaBeIINBA CTOHHOCT Ha IBJITOCPOYHH

KanuTaJoBU MHBCCTUIIUH, KOUTO Ca 4acCT OT IIOCTAITHO HpI/IJIO6PIBaHe Ha IbIICPHO APYKECTBO.
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[IpuxoauTe OT JTUXBU CE U3YMCIABAT Upe3 MPHUIIaraHe Ha e()eKTUBHUS JIUXBEH NPOIICHT BhPXY OpyTHATa
OajlaHCOBa CTOMHOCT HAa (DMHAHCOBHTE AKTWBHU, C M3KIIOYCHHE HA ()MHAHCOBHTE AKTHUBU, KOUTO Ca KPEIUTHO
obesnenenu (Etan 3), 3a KOMTO NMPUXOIUTE OT JUXBH C€ M3YHCIBAT Ype3 IprilaraHe Ha ¢QEKTUBHUS JIMXBEH
MPOLIEHT BBPXY TSIXHATa aMOPTU3UPAHA CTOWHOCT (T.¢. OpyTHaTa OaaHCOBa CTOMHOCT, KOPUTHPAHa C IPOBU3UATA

3a 3aryomu).

OHUHAHCOBUTE TPUXOIU C€ TPEACTABAT OTIEIHO OT (MHAHCOBUTE Pa3XOJH Ha IIMIeBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ieyandara WM 3aryoara 3a TOANHATA).

2.8. @unancosu pasxoou

DUHAHCOBUTE Pa3XOIU Ce BKIIOYBAT B OTUETAa 3a BCEOOXBAaTHUS NOXO[ (B medyanbaTa win 3arybara 3a
roJIMHaTa), KoraTo Bh3HUKHAT, KaTO CE MMOCOYBAT OTACITHO OT (PMHAHCOBUTE MPUXOJH U CE ChCTOAT OT: Pa3XOH 3a
JIUXBU IO MOJYYCHH 3aCMH, Pa3XOJX 3a JIMXBU IO JH3MHIOBU JTOTOBOPH, OAHKOBU TAKCH IO 3a€MH W TapaHIIWH,
HETHa 3ary0a OT KypCOBU Pa3lIUKH IO 3a€MHU B UYXKIECTPaHHA BalyTa, 0OE3IEHKH Ha TAKCH MO MPeJOCTaBEHU
MOPBUYUTEIICTBA, MPOBU3UH MO JIOTOBOPHU 32 (PHMHAHCOBY TapaHIMU W OOE3IECHKH Ha MPEIOCTABCHH THPrOBCKH

3aCMHU.

duHaHCOBUTE pa3xoau c€ NpeAcTaBAT OTACIHO OT (I)I/IHaHCOBI/ITC MIpuxoay Ha JiMHeBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ievyandara uiiv 3aryoara 3a ToANHATA).

2.9. Hmomu, mawunu u o6opyosane
HMoTHTe, MalIMHUTE W O00OpPYABAHETO, BKJI. OMOJIOTHYHUTE akTWBH (HOCHTENH) ca MPEACTaBEHH IT0
MpeolleHeHa CTONHOCT, HaMaJIeHa ¢ HATpyIaHaTa aMOPTU3alus U 3aryouTe ot 00e3IeHKa.

ITvpeonauanno npuooousane

[lpy mepBOHauaTHO TpPUIOOMBAHE IBJITOTPAHHWTE MaTepajHH aKTHBU C€ OICHABaT [0 I[eHa Ha
npuaoouBane (cedecTOMHOCT), KOSATO BKIIOYBA MOKYITHATA [I€HA, MUTHHYECKHTE TAKCH M BCHYKH JPYTH TPEKH
pasxou, HeOOXOIMMU 3a MPHUBEXKIAHE Ha aKTUBA B pabOTHO cheTOsiHUE. [IpeknTe pa3xoau OCHOBHO ca: pa3xou
3a TIOJITOTOBKA Ha 00€KTa, pa3xojy 3a IMbPBOHAYAIIHA JJOCTABKa M 00pabOTKa, pa3XxouTe 32 MOHTAX, Pa3XOH 3a
XOHOpapH Ha JIMIA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBSIEMH JAHBIM, Pa3XOdd 3a KalUTAJIU3UPAaHU JHXBU 32
KBaM(QHUIUPAHN aKTUBH U JIp.

[Ipu mpumoOwBaHe Ha IBNTOTPAWHU MaTepUATHU AKTHUBH TPU YCIOBHATA Ha Pa3CPOYCHO IUIAIIAHE,
MOKYyITHATA II€HA € EKBHBAJICHTHA Ha CeramrHaTa CTOWHOCT Ha 3aJbJDKCHHETO, JUCKOHTHpAaHO Ha 0a3a Ha
JIUXBEHOTO PABHMIIE IO TPUBIEYECHUTE OT JAPY>KECTBOTO KPEAUTHH PECYpPCH C AaHAJOTHYEeH MAaTypUTET U
MpeIHa3HaYeHNE.

JpyXecTBOTO € onpenenuio croitHocTeH npar ot 500 1B., IO KOWUTO MPUAOOUTUTE aKTUBH HE3aBUCHMO,
Yye MPUTEKABAT XapaKTEPUCTHKAaTa HA ABITOTPAacH aKTHWB, C€ HM3MUCBAT KaTo TEKYI pa3XxoJ B MOMEHTa Ha
NpUAOOUBAHETO HM.
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Ilocneosauio ouenasane

M30panusT OT APYKECTBOTO MOIXOA 3a MocienBalia OaJaHCcoBa OIEHKa Ha ABITOTPAtHUTE MaTepHATHA
aKTHBH € Mojena Ha mpeoreHeHara ctoiHocT mo MCC 16 — mpeorieHeHa CTORHOCT, HAMaJIeHa C ITOCIIEIBAIIO
HAYKMCIICHUTE aMOPTH3AIlMK U HATPYTIaHUTE 3aryOu oT o0e3leHKa.

[IpeorieHka HA WMOTHUTE, MAIIMHUTE M OOOPYJIBAHETO € IMPHETO Ja CE W3BBPIIBA OT JUICH3UPAHU
OTICHUTENIN OOMYAHO Ha meproa oT 5 romuHu. KoraTo TSXHATa CIpaBeIIMBa CTOMHOCT CE€ TIPOMEHS CBHIIECTBEHO
Ha TI0-KPaTK! MHTEPBAIN OT BpeMe, MMPEOIEHKAaTa MOXe JIa CE U3BBPIIBA MO-YECTO.

IHocnedsawu pazxoou

Pasxonnre 3a peMOHTH W MOAAPHKKA CE MPHU3HABAT 3a TEKYIM B MEPHOAA, Mpe3 KOHTO ca HANPaBEHH.
W3BbpmieHn mocnenBamy pasxold, CBbP3aHW C WMOTH, MAIIMHU W O0OpyJIBaHE, KOMTO MMAaT XapakTep Ha
NoaMsHa Ha ONPENEICHU BbB3JIOBM YacTH M arperatd, WM Ha TMPEyCTPOMCTBO M PEKOHCTPYKLHS, C€
KaluTaJIn3upaTr KbM 6aJ'IaHCOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB U CE€ mpepasricixkia OCTaTbUHHA MY ITOJIC3CH
JKUBOT KBbM JlaTaTa Ha Kanuraiau3amus. ChlleBpeMeHHO, HEaMOPTHU3MpaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH Ce
M3MHCBa OT OallaHCOBaTa CTOMHOCT HAa AaKTUBUTE M Ce€ MpH3HaBa B TEKYIIUTE pa3xoAW 3a IepHoia Ha
IpEYCTPOMCTBOTO.

Memoou na amopmu3zayus

Jpy’KeCTBOTO H3IOJ3Ba JMHECH METO] Ha aMOpPTH3alMs Ha WMOTHTE, MAIIMHUTE M O00OpYABAaHETO.
AMOpTH3MpaHETO Ha aKTHBUTE 3all04Ba, KOTAaTO T ca Ha pa3loJIOKEeHUE 3a yrnoTpeda. 3emsra (C H3KIFOUeHNE Ha
3eMsl ¢ IPaBO Ha MOJI3BAHE) HE CE aMOPTU3UPA.

[Tone3HuAT XUBOT TO TPyNHd aKTUBU € CHhOOpaseH ¢ (QU3MYECKOTO M3HOCBaHE, Crenudukara Ha
0o0opyaBaHETO, OBJCIINTE HAMEPEHHS 32 YIIOTpeda U ¢ MPEAIoNaraeMoTo MOPAITHO OCTapsBaHe.

CpOKBT Ha MOJI3BAHE 110 TPYIH aKTHBH € KaKTO CJIe/[Ba!
e 3acrpagu—ot20r. 10 70 T.;
e 33 ChOPBXKEHUs U IpeJaBaTelIHu ycTpoiictBa — oT 5 1. 10 30 1.5
e 3aMamMHU M 00OpyABaHE — OT ST. 70 35T.;
e 32 KOMIIOTPH U MOOWJIHH YCTpOWCTBa — OT 2 T. IO 5 T.;
e 32 CHpPBBPU U cHCTEMHU —OT 4 T. 10 18 1.;
e 33 TPAHCHOPTHH CpencTBa — OT 5T. 10 13 1.;
e 32 CTONAHCKHW MHBEHTap — OT 3 T. 70 13 r.;
e  3a Ipyrd MaTEpHAIHUA aKTUBH - OT 3 T. 10 12 T.
o 3aOuosnornunu akTuBM (Hocutenu) — ot 10 . mo 12 r.

CpoOKbT Ha MMOJI3BAHE 110 TPYITH aKTHBH C TIPABO Ha TOJI3BaHE € KaKTO CIICBA!
e 3a3emMu—orT4r.mo5r.,;
e 3acrpagu—ot2r g0 10r,;
e 33 TPAHCIOPTHH CPEJCTBA — OT 2 T. JI0 ST.;
e 32 CTONIAHCKW MHBEHTap — OT 2 T. 10 3 T.;
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OHpCHCHCHI/ITe CPOKOBE Ha IIOJIC3CH KHWBOT Ha I[’LHFOTpafIHHTG MaTCpUuaiHi aKTHBH CC€ NPETJICKOAAT B
Kpast Ha BCEKU OTUCTCH IICPHUOJ U NIPU YCTAHOBABAHC HA 3HAYUTCIHNU OTKIIOHCHUS CIIPAMO 6T>Z[CI_LII/ITG OYaKBaHHA
3a CpOKa Ha M3IOJI3BAHETO Ha aKTUBUTE, ChIIUAT CE KOPUTHPA IEPCIIEKTUBHO.

Obe3uyenka na akmueu

bamancoBuTe CTOMHOCTH Ha MMOTHTE, MAIMHUTE U 00OPYABAHETO IOUIEKAT Ha Hperiies 3a o0e3leHKa,
KOTaTo ca Hajuie ChOWTHUS WKW MPOMEHH B OOCTOATENICTBATa, KOUTO IOKa3BarT, ye OallaHcoBaTa CTOMHOCT OH
MOTJIa J1a c€ OTJIM4aBa TPaHO OT BH3CTAHOBUMATa MM CTOWHOCT. AKO ca HaIWIE TaKkuBa WHAWKATOPH, 4e
NpUOIM3NTETHO OIpeAeieHaTa BBH3CTAaHOBHMMA CTOWHOCT € IO-HHUCKAa OT TAXHATa OajlaHCOBAa CTOMHOCT, TO
MOCJIE/IHATA C€ M3IMCBA IO BB3CTAHOBHMATA CTOMHOCT Ha aKTHBHTE. Bh3cTaHOBMMAaTa CTOMHOCT Ha MMOTHTE,
MAallliHUTE ¥ O0OPYABAHETO € IMO-BUCOKaTa OT ABETE: CIPaBeJIMBa CTOMHOCT 0€3 pa3xoAd 3a Mpomaxda HiH
CTOMHOCT mpH ymoTpeba. 3a OmpeneNssHeTO Ha CTOHHOCTTa MpU yHOoTpeba Ha aKTUBUTE ObACIIMTE HMapHyHH
MOTOIM C€ JAMCKOHTUPAT JI0 TSAXHATA HACTOSIIA CTOMHOCT KaTo Ce Mpuiiara JAUCKOHTOBA HOpPMa HpeIy JaHBIIH,
KOSITO OTpa3siBa TEKYIIWTE ITa3apHU YCIOBUS M OIGHKH Ha BpeMeBaTa CTOMHOCT Ha MAapUTe M PHCKOBETE,
creru(UUHU 3a ChOTBETHHUS aKTHB. 3aryOMTe OT OOC3ICHKA C€ OTYMTAT B OTYETa 3a BCEOOXBAaTHUSA A0XOx (B
nedanbaTa WM 3arydara 3a TOIWHATA), OCBEH aKo 3a JaJeHHsl aKTUB He € (opMHUpaH NMPEOLEHBYEH DPE3EpB.
ToraBa o0e3rieHKaTa € 32 CMETKa Ha TO3U PE3EPB U Ce MPEACTaBs B OTYETA 32 BCEOOXBATHUS A0XO0[ (KbM CTaTHUTE
Ha JpyTHTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOM), OCBEH aKO TS HE HAAXBBHPISA HEroBUs pazMep (Ha pe3epma), u
HAQ/IBUIICHUETO Ce BKIIOYBAa KAaTo Pa3XoJl B OT4eTa 3a BceoOXBAaTHHUs A0Xox (B meyanbata wiM 3arybara 3a
roJIMHAaTa).

IHeuanou u 3a2you om npooasicoa

JAbarorpaiiHuTe MaTepHalHH aKTHBU C€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE KOraTro ce
W3BAAT TPaHO OT yHoTpeba U He ce 04aKBaT OT TIX ObJEIIM CTONAHCKU W3O WM C€ MPoAaaaT, KbM AaraTa
Ha MPEXBBPIISIHE Ha KOHTPOJA KbM IONydyarens Ha akThBa. [ledanOure uiau 3aryouTte OT MpoJaKOM Ha OTIAEITHH
aKTUBH OT TpyIara Ha “UMOTH, MAITUHHU U 000pyIBaHE” Ce OMPEIEIAT Ype3 CPaBHABAHETO HA Bb3HATPAKICHUETO,
Ha KOETO JIPY’KECTBOTO OYaKBa Jia MMa MpaBo (MPUXOAUTE OT mpojaxbara) u GamaHcoBaTa CTOWHOCT Ha aKTHBA
KbM JlaTaTa, Ha KOSTO IIOJy4yaTeJsT IOJydaBa KOHTPOJI BBPXY Hero. Te ce mocouBaT HETHO, KbM “‘ApYyrH
noxoxau/(3aryOm) ot AeHOCTTa, HETHO  Ha JIMIIEBaTa CTpaHa Ha OT4YeTa 3a BCEOOXBATHUS 0XO/I (B Ieyandara uiu
3ary0arta 3a rogmHara). YacTtra OT KOMIIOHEHTa “IPeolleHhUYeH pe3epB”’, OTHACAIIA CE 3a MPOJAJCHUS aKTUB, CE
MPEXBbPJI AUPEKTHO KbM KOMIIOHEHTa ‘‘HepasmpeneneHa nedanba” B OTYeTa 32 NPOMEHUTE B COOCTBEHHS
KaruTai.

2.10. Buonozuunu axmueu u 3emeoesicKa nPoOyKyus

IIpu mbpBOHAYATIHO MPHIO0OMBAHE OMOJOTMYHHWTE aKTUBH (HETUIOMOJABAIM) CE OICHSABAT MO IIEHA HA
npunoOrBaHe (ce0ECTOMHOCT), KOSATO BKJIOYBA IMOKYITHATA IIEHA M BCUYKHU TMPEKU Pa3Xold, HEOOXOIUMH 3a
MPUBEXKJIaHEe HAa aKTHBA B ChCTOSHHUE Ha IUIOJI0AaBaHe. [IpeKuTe pa3xoan OCHOBHO ca: pa3XoJd 3a MOJATOTOBKA H
00paboTKa Ha 3eMsITa, Pa3XoJy 10 3acaxKJaHe, TOPEHe, MOJIMBAaHEe W JIPYTH JICWHOCTH, KOUTO C€ WU3BBPIIBAT 32
MPOABIDKUTENEH Mepuoy oT Bpeme (4 © — 5 r ), npe3 KOWTO OHONOTMYHHTE akTHBU ( HETUIOMOJABAINM) IIE Ce
TpanchopMHUpaT B ONOJOTHYHN aKTHBH (HOCHUTEIH).
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3emMeienckara MpOAYKIHs (peKonTa OT KBJATA aKalks ) Ce OICHABA IO CIPaBEINBA CTONHOCT KbM
JaTata Ha TpuAOOWBaHE HA PEKONITaTa, HaMalleHA C pa3XxomuTe 3a mpogaxkOa. CrpaBemiamBaTa CTOWHOCT Ha
3eMejeNncKaTa IpoayKIns Ce ONpPeeNis ChC ChACHCTBUETO Ha HE3aBHCHUM JIMIICH3UPAH OIICHHUTEN.

JloOuTara 3eme/encka MpoIyKIUs — CEMEHA OT JKbBJITA aKalus Ce NMPECTaBsl B Ipynara Ha MaTCPUATHUTE
3amacu Ha JIPYXKECTBOTO Ha pen ,,0MIKH W TOCIENBallo0 Ce OICHsSBAa ChITacHO W3uckBaHusata Ha MCC 2
Marepuaiinu 3amacu.

[lewanbara wimm 3arybaTa OT OIGHKaTa Ha 3eMeAeCKaTa MpPOAYKIHWS II0 CIpaBeINBa CTOHHOCT,
HaMaJieHa C Pa3XxoJauTe Mo MpoJaKOu, ce MpU3HaBa B OTYETA 3a BCeOOXBaTHMS 10X0/ (B medandara uim 3arybara
3a TOAMHATA) B [IEPUO/Ia HAa Bb3HUKBAHE M CE MPEACTAaBs KbM ,,IPyTH J0X0/H /(3aryOu) oT AeHHOCTTa, HETHO™ .

2.11. Hemamepuannu akmueu
Penymayus

Penyranmsara mpeacraBisBa NPEeBHLICHWETO HA LeHaTa Ha npuaobuBaHe (IPemaoCTaBEHOTO
BB3HATPaXICHUE) HAJ| CIpaBeABaTa cToiHOCT Ha nena Ha Codapma AJl B HETHUTE pasrpaHMYMMU aKTHBU Ha
awiiepuute npyxkectBa (bbarapcka poza — Cesrononuc AJl, Menuka AJ]l u Yuudapm AJl) kbM narara Ha
npunobuBaneTo My (Om3Hec koMmOwHarwsTa). TazuW pemyTanusi MPH BIMBAaHETO HA ABIICPHUTE APYKECTBA B
KOMIIaHUSTa-MaliKa € MpU3HAaTa B MHAMBHIAYAIHUS OTYET 3a (PUHAHCOBOTO CHCTOSHME HAa KOMIIAHMATA-MauKa.
Pemnyranusra e npencraBeHa KbM IpyrnaTta Ha “HeMaTepHaIHUTE aKTHBH .

Pemryranusata ce omeHsBa 1O IleHa Ha NpUAOOWBaHE (CEOECTOMHOCT), OMpeaeNeHa KbM JjaraTa Ha
CBIMHCKATa OM3HECKOMOMHAIIMS MHUHYC HaTpyNaHuTe 3aryOu oT obesueHku. Ts He ce amopTusupa. [lomiexn Ha
©XKErojicH Mperiiel 3a HaJuyhe Ha HMHAMKATOpU 3a obeslieHKa. 3aryOuTe OT OOE3lCHKa Ha pemyTalus ce
NPEACTaBAT B MHAMBHUIYAIHHUS OTYET 3a BCeoOXBaTHHMA A0XoA (B mewanbara wiM 3arybara 3a roJuHaTa) KbM
o3UIMsATa “00e31eHKa Ha HETEKYIIH aKTHBU .

Jpyeu nemamepuannu axmusu

HemarepuanHuTe akTUBH ca TPEICTaBEHH BHB (UHAHCOBUS OTYET MO IIeHA Ha MNPHUIO0OHBAHE
(cebecToliHOCT), HAMAJICHA C HATpylaHaTa aMOpTH3alMs U 3aryoute ot o0Oe3lleHka. B apykecTBOTO ce mpuara

JIMHECH MCTO/ Ha aMOPTHU3alls Ha HEMATCPUAITHUTC AKTUBH.

CpOKBT Ha MOJI3BAHE 110 TPYIH aKTHBH € KaKTO CJIe/[Ba!
e  3aTIPOTrpaMHH MPOJAYKTH — OT 2 T. 110 12 1.;
e 3aTATEHTH U JIMIEH3UN — OoT 2T. 10 10 1.;
e 32 THPrOBCKM Mapku —oOT S T. g0 131,
e 32 IpyTd HEMaTEePHAJIHU aKTHBH — OT 3 T. JI0 7 T.

BamancoBara CTOMHOCT Ha HeMaTepUATHUTE AaKTUBU IIOJJICKH HA Tperiiea 3a oOe3leHKa, KoraTo ca
HaJIMIIEe CHOUTHSI, WIK MPOMEHH B OOCTOSTEIICTBAaTa, KOMTO IOKa3BaT, Ye OajlaHCOBaTa CTOMHOCT OM Morja jJa
HaJBUINIaBa BH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3lleHKaTa c€ BKJIIOYBA KaTO pa3xoJl B OTYETa 3a

BCEOOXBaTHHS T0XO/T (B mevanbara win 3aryoara 3a TOANHATA).

HeMaTepI/IaJ'IHI/ITC aKTHUBH CC OTIIHMCBAT OT OTUCTA 3a (I)I/IHaHCOBOTO CbhCTOSAHHUE, KOIraTO CC€ U3BAIAT TpaﬁHO
oT yrIOTpe6a 1 HC CC€ O4YaKBaT OT TAX 6’]::,[[61].[1/1 CTOITIAaHCKU M3rogu WKW CC€ NpoAaJaT KbM JaTaTa Ha NPCXBbPIIAHC
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Ha KOHTPOJIa KbM TMOJIyJaTesis Ha akTuBa. [leuanbute wium 3aryouTe oT MpoaakOn Ha OTACIHH aKTHBH OT IpyriaTa
Ha “HEMaTepUATHUTE aKTHBU CE€ ONPEACIIAT Ype3 CPaBHABAHETO HA Bh3HATPAKICHUETO, HA KOETO JAPYKECTBOTO
OYaKBa Jla WMa TpaBo (MPUXOIUTE OT IMpojmakdaTra) m OallaHCcOBaTa CTOMHOCT Ha aKTHBAa KbM JaTara Ha KOSTO
MOJIyYaTeNIAT TOoTydaBa KOHTPOJ BbpPXY Hero. Te ce mocouBat HETHO, KbM “APYyTrH A0X0au/(3ary0ou) OT AeHHOCTTA,
HETHO” Ha JIMIEBaTa CTPaHa Ha OTYETa 3a BCEOOXBATHUS 10X0 (B meyaidaTa uin 3arybara 3a ronuHaTa).

2.12. Hueecmuyuonnu umomu

WHBecTHIIMOHHN UMOTH Ca T€3U MMOTH, KOUTO JBJITOCPOYHO CE€ ObPKAT OT JAPYKECTBOTO 32 JOXOAU OT
HAaeMH W/WIM 3apaid BBTPEIIHOTO YBEIWUYCHHE Ha TsAXHAaTa CTOWHOCT. Te ca mMpeacTaBeHM B OT4YeTa 3a
(DMHAHCOBOTO CHCTOSIHHE TI0 TSAXHATA CHpaBerBa cToiHOCT ([Ipunoscenue 2.31). TlevanOure unu 3aryoute ot
IIPOMEHUTE B CIpaBeUIMBaTa CTOMHOCT HAa MHBECTHLIMOHHUTE HMOTH CE€ OTYUTAT B OTYETA 3a BCEOOXBATHHS
noxoJ (B mevanbara wiM 3ary0baTa 3a roJuHaTa) KbM CTaTUS “NIPYrH J0X0u/(3aryOu) oT JAeHHOCTTa, HETHO  3a
nepuoja, mpe3 KOWTO ca BBb3HUKHAIW. Peanmm3upaHuTe NMPUXOIW OT WHBECTHUIMOHHU MMOTH C€ TPEJACTAaBST B
OTYeTa 32 BCeOOXBATHHS JOXO/I (B IMevyandara Win 3arydara 3a TOANHATa) KbM CTaTHS ,,TPAXOIN .

VHBecTUIIMOHHNTE UMOTH C€ OTIIMCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSHHUE, KOTaTo C€ MU3BAIAT TPAHO
OT ynoTpeba 1 He ce OYaKBaT OT TAX OBJEIIN CTOMAHCKU M3TOJM WM Ce MPOoJanaT, KbM JaTara Ha MPeXBbPIsSHE
Ha KOHTpOJIa KbM ToJy4aTels Ha akTuBa. [ledanOure mmum 3aryOute oT mpoAakOH Ha OTACITHU aKTHBH OT TpyIaTa
Ha “MHBECTHLIMOHHUTE UMOTH’ CE OMPEIENT YPE3 CPABHABAHETO HA BB3HATPAKICHUETO, HA KOETO APYKECTBOTO
OYaKBa J1a UMa TMpaBo (IIPUXOIUTE OT Mpojaxkbarta) u OamaHcoBaTa CTOWHOCT Ha aKTHBA KbM JaTaTa Ha KOSTO
MOJTyYaTeNAT TOoy4aBa KOHTPOJ BbpXY Hero. Te ce mocouBat HETHO, KbM “IPYTrd A0X0nau/(3ary0Ou) oT AeHHOCTTA,
HETHO” B OTYeTa 32 BCeOOXBATHHUS J0XO0/I (B Mevandara Win 3aryoara 3a roAnHaTa).

Tpancheprr oT W KbM Tpymara “HHBECTHIMOHHM WMOTH~ C€ TMpPaBiT, KOTaTo WMa NpPOMSIHA BBHB
(YHKIMOHAIHOTO TNpelHa3HaYeHWEe W LeJM Ha AaJeH UMOT. B ciyyail Ha mpexBbpisHE OT “MHBECTULHOHHU
AMOTH KBM “UMOTH 3a HW3MOJ3BaHE B COOCTBEHATa NEWHOCT AaKTUBBT CE 3aBEKJa B HOBAaTa CH Tpyma IO
HaMepeHa UCTOpPHYECKa [IeHa, KOSTO MPEeJICTaBIsIBa CIIPaBeJIiBaTa My CTOMHOCT KbM JjaTaTa Ha MPEXBBPIISHETO.
O6patHo, KOraTo OT “UMOTH 32 W3IOJ3BaHE B COOCTBEHATa AEHHOCT HMMa NMPEXBBPISAHE KbM “‘MHBECTULMOHHU
UMOTH”’, aKTUBBT CE OILIEHSBA 10 CIIPABEIMBAaTa My CTOWHOCT KbM JaTaTa Ha MPEXBBPIISIHETO, KAaTO pa3jivKara J10
OanmaHcoBaTa My CTOWHOCT C€ TpPEACTaBd KaTO KOMIIOHEHT Ha OT4eTa 3a BCeoOXBaTHHA J0X0l (B JAPYrH
KOMITOHEHTH Ha BCEOOXBAaTHHUS JIOXON) M C€ IMpEeJCTaBsi KbM “IPEOIeHBUYEH pe3epB — WMOTH, MAUIMHA U

060py/:[BaHe” B OTYCTA 3a IPOMCHUTC B COOCTBEHHS KAITUTAIL.

2.13. Hneecmuyuu 6 OvuiepHu, ACOUUUPAHU U CHEMECHIHU OPYIHCECmea

HBHI‘OCPO‘IHI/ITG HWHBCCTHUIIUHU, 10 (bopMaTa Ha aKIun U JAJ10BE€ B ALUICPHHU, aCOUMUPAHU U CbBMCCTHU
JPYKECTBa, ca MpeACTaBeHH BHB (UHAHCOBHS OTYET MO IIGHA Ha mnpuaoduBaHe (ceOECTOMHOCT), KOSATO
MIPENICTaBIIsIBA CIIPABEIMBATa CTOMHOCT Ha BB3HAIPaXKICHUETO, KOETO € OWIIO TUIATEHO, BKIFOYUTEITHO MPEKUTE
Pa3xo/u 1o Npua00MBaHe HA MHBECTUIMATA, HaMaJleHa ¢ HaTpyIaHaTa 00e3IeHKa.

HpI/ITe)KaBaHI/ITe OT APY>KECTBOTO HWHBCCTHIHMKU B ABUHICPHU, aACOLOMHPAaHW KW CBBMECTHH IOPYKECTBaA
MOJJIEKAT Ha €XKEToJeH mperyies] 3a oOe3rneHka. [Ipu ycTaHoBsBaHe Ha YCIOBUS 3a OOE3IEHKa, ChIaTa ce
MPU3HABA B OTYETA 32 BCEOOXBATHUS 0X0/] (B meyandaTa uiM 3arydara 3a roinHaTa).

HpI/I IMMOKYIIKa 1 l'[pO)Ia)K6a Ha UHBCCTHIHWU B ABUICPHU, aCOLIMUPAHN U CbBMECTHHU JPYKECTBA CC IMpUIara
“nmaTaTta Ha CKIIIOYBaHE” Ha CIENKaTa.
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Tpuxoou om ousuoenmu

[IpuxoauTe OT IUBUACHTH, CBBP3aHH C IBJITOCPOYHUTE MHBECTUIMH, IO OopMaTa Ha aKIMK U JII0BE B
JBIICPHH, ACOIIMUPAHU M ChBMECTHH JIPY>KECTBA, CE MPU3HABAT KATO TEKYIIHM MPUXOAU U MPEICTABST B OTYETA 32
BceoOXBaTHUsI JoxoJ (B Mewanbara WM 3arybara 3a TOJMHATa 3a TOJWHATA) KbM CTaTUsTa ,,()MHAHCOBU
pUxou”.

MuBecTHINTE CE OTHHCBAT, KOTaTO C€ NMPEXBBPIIAT MPaBaTa, KOUTO MPOM3TUYAT OT TAX HA JIPYTH JHIA
MIPU HACTHIIBAHETO Ha MPAaBHUTE OCHOBAHMs 3a TOBAa M MO TO3M HAYMH ce€ 3ary0Ba KOHTPOJA BBPXY CTOMAHCKUTE
W3rOAM OT CHOTBEHHUSI KOHKpeTeH Twil uHBecTHiuu. [leuanbata/(3arybata) oT mpogaxkOara UM ce MpEACTaBs B
oT4eTa 3a BceoOXBaTHHS JOXO/ (B Ieyandara wiv 3aryoara 3a TOANHATA).

2.14, /lpyzu 0vizocpounu Kanumanoeu uHeecmuyuu

JlpyruTe ABIATOCPOYHH KAIUTAIOBH WHBECTUIIMU TPEACTABISABAT HEJICPUBATUBHU (DPHHAHCOBH aKTHBH,
moj (¢opMara Ha aKIMKM W JSUTOBE OT KalWTana Ha APYTH ApY)KeCTBa (MAIIHHCTBEHO y4YacTHE), TbPiKaHH C
JBITOCPOYHA TIEPCIICKTHBA.

ITvpeonauanno oyensgane

[TbpBOHAYATHO KAMUTAJIOBUTE HWHBECTHIIMKM C€ TNPH3HABAT M0 I[IeHa Ha NPUI00MBaHE, KOATO €
CTpaBe/JIMBaTa CTOWHOCT HA BB3HATPAXKJCHUETO, KOSTO € OWJIO TUIATCHO, BKIFOUUTETHO MPEKUTE Pa3XOoaH MO
npugoOMBane Ha HHBECTHIMATA ((prHAHCOBUAT akTUB) ([Ipunosicenue Ne 2.25).

Benuky MOKYTIKYM U TPOAaKOW Ha KalWTAIOBM MHBECTHIIMU C€ MPH3HABAT HA “‘Iarata Ha ThpryBaHe” Ha

CAciiKara, T.C. JaTaTa, Ha KOATO APYKECCTBOTO CC aHTAXXUpPaA Aa 3aKyIIU WK MIPOAaac aKTHUBaA.

Tlocnedsawo oyenasane

[IpurtexxaBaHUTE OT JPYKECTBOTO KAMUTAIOBU MHBECTHIIMM CE OLICHSIBAT IMOCIIECBAINO 110 CIpaBeINBa
croitnocT (Ipunosicenue Ne 2.31), yctaHOBEHA ChC ChICHCTBHETO Ha HE3aBUCHUM JIMIICH3UPAH OIICHHUTEIT.

Edekrure ot mocnepamiara npeomeHka 10 CpaBeIInBa CTOMHOCT € TPEJICTaBAT B OTJEICH KOMIIOHEHT
Ha OTYeTa 3a BCEOOXBATHUS JO0XOJ (B JPYrd KOMIIOHEHTHM Ha BCCOOXBATHHS JIOXOA) M PECIL. B pe3epB IO
(MHAHCOBM aKTHBH TIO CIIPAaBEIMBA CTOMHOCT Mpe3 YT BCEOOXBATEH JIOXO/.

Te3u edexkTn ce NpPeXBBHPJIAT B HepasmpejaeicHara mnedanda npu ocBoOokaaBaHe (mpomaxda) oT
CHOTBETHATa HHBECTHIIHSL.

Tlpuxoou om oueudenmu

[Mpuxonute OT OUBUACHTH, CBBP3aHU C JIBJITOCPOYHUTE KANMUTAIOBH WHBECTHIIMU, IPEICTABJISBAILIN
aKIMU B JAPYTU APYKECTBa (HEKOHTPOIUPAIIO YYacTUE), Ce MPU3HABAT KAaTO TEKYIIU MPHUXOJIU U MPEJICTaBAT B
OTYEeTa 32 BCEOOXBaTHUS JI0X0/ (B Mevandara win 3ary0aTa 3a ToJIMHaTa 3a TOJAWHATA) KbM CTaTHsITa ,,()MHAHCOBU
puxoau’”.

[Ipu oTnmcBaHETO Ha aKIMK MOPaad Mpojakba ce HM3I0J3Ba METOABT Ha CPEIHO-TIPETErjieHa IieHa,
orpejieNieHa KbM Kpasi Ha Mecella, B KOWUTO ce U3BBHPINBa OTIIMCBAHETO.
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2.15. Mamepuannu 3anacu
MarepuanHuTe 3aMacy ca OlICHEHH BbB (JMHAHCOBUS OTUYET KAKTO CIIC/BA:

® CYpOBWHH, MaTe€pHaJIH M CTOKH - TI0 IO-HUCKATa OT: JOCTaBHATa IIeHa Ha MpuaoOnBaHe(ce0ecTONHOCT) U
HETHATA peaju3upyemMa CTOHHOCT;

e TOTOBa MPOAYKIMS, TmonyhaOpukaTH © HE3aBBPIICHO MPOU3BOJACTBO - IO TIO-HHUCKATa OT:
MPOM3BOJCTBEHATa Ce0ECTOMHOCT M HETHATA peai3upyemMa CTOWHOCT;

e 3eMeJelicKa MPOIYKIIHS — MO IMO-HUCKAaTa OT CIpaBeUINBaTa CTOMHOCT MPH ITbPBOHAYAITHO MPHI00MBaHE
Y HETHATa pealu3upyemMa CTOUHOCT.

Pasxoaure, KOUTO ce U3BBPIIBAT, 3a Ja JOBEAAT JaJCH MPOAYKT OT MaTepPHAIHUTE 3alacd B HETOBOTO
HACTOSIIO CHhCTOSHHEC M MECTOHAXOXCHME, C€ BKIIOYBAT B IIEHATa Ha NMpuaoOHBaHe (cebecToiHOCTTa), KAKTO
clesiBa:

® CYpPOBHHH, MAaTEPHAIH U CTOKH — BCUYKHU JJOCTaBHU Pa3XOi¥, KOMTO BKIIIOYBAT MOKYITHATA II¢HA, BHOCHU
MUTA U TAKCH, TPAHCTIOPTHHU PA3XOJH, HEBb3CTAHOBSICMHU JAHBIIM U IPYTU PA3XOH, KOUTO JOMPHUHACST 32
MPUBEKAHE HA MaTePHAIIUTE U CTOKHUTE B TOTOB 32 TAXHOTO M3I0JI3BaHE/IPoaK0a BHI;

® TOTOBa MpPOAYKIHMS, NoiayhaOpukaTh W HE3aBBPIICHO IMPOM3BOJICTBO — BCHYKH HEOOXOIMMH

MPOM3BOJICTBEHU Pa3XOJH, KOUTO (POPMHPAT MPOU3BOJCTBEHATA CEOSCTOMHOCT, KaTO B HESl CE BKITIOYBAT

MPEeKUTe pa3xoAH 32 MaTepHald U TPYJA W TpHUCMafaniata ce 4yacT OT OOLIONPOM3BOACTBEHHUTE Pa3XOH

(IpOMEHJIMBU M TIOCTOSIHHHM), ¢ M3KJIIOUYCHHE Ha aJMUHUCTPATUBHUTE Pa3Xoiu, KYPCOBUTE DPA3JIUKU U

pasxoauTe TO TMpHUBICYCHH (UHAHCOBU pEeCypcH. BKIIIOYBAHETO HA YCIOBHO TMOCTOSHHHUTE

OOIIONPOU3BOJICTBEHN PAa3XO[M B MPOM3BOJCTBEHATA CEOCCTOMHOCT Ha MPOM3BEXKJAHATA TOTOBA

MPOAYKIMsI, oJyhadpuKaTuTe M HE3aBBPIICHOTO MPOU3BOJCTBO CE M3BBPIIBA HA 0a3aTa Ha HOpPMaJCH

KalaiuTeT, OonpejieieH Ha 0a3a oOMYaeH CpeJHO MOoJIbpaH o0eM, TOTBBbpXKIaBaH C IDIaHA [0

MPOU3BOJACTBOTO. M30panaTa 06a3a 3a pasnpejeiCHUETO UM HAa HUBO OTACITHH MPOAYKTH € HopMara Ha

YOBEKO YaCOBETE HA MPSAKO 3a€THUS IEPCOHAT B IPOU3BOJICTBOTO HA KOHKPETHUS MPOAYKT.

Jpy>xecTBOTO mpuiiara KaTo TEeKyIla OLeHKa ,,CTaHpaTHa MPOU3BOICTBEHA CE0ECTONHOCT 10 OTHOIICHHE
Ha TOTOBaTa MPOXYKUUs, Moy(adpuKaTHTe W HE3aBBbPIICHOTO MPOM3BOJCTBO, H PECIEKTHBHO ,,CTAaHIApTHATA
JOCTaBHA CE0ECTOMHOCT” — 3a OCHOBHHTE CYPOBHHH U MaTEPHAIIN 3a MPOU3BOJICTBOTO.

B kpas Ha BcekH OTYETEH MEepHOJ] PBHKOBOJACTBOTO HM3BHPIIBA aHaIW3 Ha (akTopuTe, JOBEIU OO
(bopMEpaHe Ha OTKIOHEHHs TPH: a) J0CTaBKa HA CYpPOBHHU W MAaTEpHAaIU 3a MPOU3BOACTBOTO - Ype3 CPaBHEHHE
MexIy (aKkTHYECKHTe M CTAHIAPTHHUTE JOCTABHH pasXxoAd M O) MPOU3BOACTBOTO HA TOTOBA MPOIYKIIHS,
nony(aOpuKaTH W HE3aBBPIICHO IPOU3BOJCTBO - Ype3 CpPaBHEHHE MEXTY (PAKTUYECKUTE W CTaHJPATHUTE
MIPOM3BOACTBEHU pa3xoan. [Ipn HeoOXOAMMOCT ce M3BBPIIBAT KOPEKIIMY Ha OLEHKATa Ha HATMYHUTE MaTepHATHH
3amacu BB (uHAHCOBUSA oTueT. Ha 0a3a mpoyuBaHHMs Ha JOOpH OTYETHH TMPAKTHUKKA BBHB (hapMareBTUUHHUS
OTpachIl, Ca BH3IPHETH NMPAroBe Ha ChIIECTBEHOCT 3a: a) OTKIIOHEHHETO PH JJOCTaBKa Ha CYPOBHHH U MaTepHAIN
3a MPOU3BOACTBOTO — 110 2 % 1 0) MPOM3BOACTBEHO OTKJIOHEHHE — 110 1,5 %, B paMKHUTE Ha KOUTO, HE CE€ KOPUTHPA
TEeKyllaTa OIeHKa Ha HAJUYHWATE KpaWHW 3amach OT CYpOBMHHM M MaTepuand, TOTOBa MPOAYKIUS U
HE3aBBPIIEHOTO MPOM3BOACTBO 3a IeiuTe Ha (huHancoBus otueT (IIpunoscenue Ne 2.32).

HenpowusBoacTBeHuTe MaTepHalHWTE 3alacd Ce M3MUCBAT TEKYLIO NMPH yHoTpedata UM (BiaraHe u
npojakdaTa) KaTo ce M3IO0J3Ba METONBT Ha CPETHO-TIPETErNICHaTa CTOMHOCT (ce0ecToiHOCT).
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Hernata peanu3upyema CTOMHOCT TIPEICTaBIIsBa MPUOIU3UTEIHO OIpPEISICHATa MpOJaXKHa IleHa Ha
Ja7eH aKTHB B HOPMATHHS X0 Ha CTOITAaHCKaTa NCHHOCT, HaMaJleHa ¢ IPUOJIU3UTEITHO ONPEACIICHUTE Pa3Xxoau I10
TIOBBPIIBAHETO B THPT'OBCKH BUJ HA TO3H aKTHB M MPHUOIM3UTEITHO ONPEACIICHATE Pa3X0I1 32 peaTi3aliusl.

2.16. Tvpzoecku é3emanus

TBproBeckuTe B3eMaHUs MPEJCTABIABAT O€3yCIOBHO MPABO Ha JPYKECTBOTO JIa TIOIYYH Bh3HATrPaXICHHE
MO JOTOBOPU C KJIMEHTH W JPYTH KOHTpareHTH (T.e. TO € OOBBP3aHO CaMO C WM3THYaHE Ha BpEMe Mpenu
W3IUTALIaHETO Ha Bh3HATPaXKIECHHETO).

ITvpsonauanuo oyensgane

TbproeckuTe B3eMaHHS CE€ MPEICTABAT M OTYUTAT ITbPBOHAYAIHO IO CIIPAaBEAJIMBA CTOMHOCT Ha 0a3a
LieHaTa Ha CJIeJIKaTa, KOSTO CTOWHOCT € O0MYaifHO paBHA Ha (aKTypHATa UM CTOWHOCT, OCBEH aKO T€ ChIbpKaT
ChIIleCTBEH (PMHAHCHUPAI] KOMIOHEHT, KOWTO HE Ce HAaYMCIIsABa JOMBITHUTENIHO.B TO3M citydail Te ce mpu3HaBat 1o
ceraiiHaTa MM CTOWHOCT, ONpEZeNieHa NMpH AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLEHT, MpPELEeHEH 3a
MPUCHIL HA KIMEHTA - JUIBKHUK.

Tocredsawo oyenssane

JIpy’KeCTBOTO IbPXKH THPrOBCKHTE B3€MaHHs €IMHCTBEHO C II€J ChOMpaHe HA JOTOBOPHH MapHYHH
MOTOIHM U TH OIEHIBA MOCJIEIBAIIO 110 aMOPTH3UPaHa CTOMHOCT, HAaMaJIeHa ¢ pa3Mepa Ha HaTpylaHaTa 00e3IeHKa
3a kpeauTHu 3aryou. (Ipunoscenue Ne 2.25).

Obe3yenka

JIpy>KecTBOTO Tpuiiara Mojielia Ha O4YaKBaHUTE KPEIUTHU 3aryOu 3a IENHs CPOK HAa BCHYKU ThPrOBCKU
B3EMaHUs, U3MOJI3BARKHA OMPOCTeHUS MOAX0, Aomyckad oT MC®PO 9, u Ha 6a3a MaTpuyeH MOJIEIN 3a TIPOIEHTa
Ha 3aryb6ara (Ipunooscenue Ne 2.25 u Ipunooswcenue Ne 2.32).

OOe3rieHKaTa Ha B3EMaHMATA CE€ HAYUCIABA W OTYHTA 4Ype3 CHOTBETHA KOPECIIOH/IEHTHA KOPEKTHBHA
CMETKa 32 BCEKH BHWJI B3eMaHe KbM CTaTHsATA ,,J[PyTH Pa3xojd 3a JIeHHOCTTa* Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a
BceoOXBaTHUS T0XO/ (B mevanbara win 3arydara 3a TOANHATA).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHCo8u pecypcu

Bewnuku 3aeMu w1 Apyru npenoctaBeHd (PMHAHCOBH PECYPCH CE MPENICTABAT MBPBOHAYAIHO MO IIeHa Ha
npuoOrBaHe (HOMMHAIHA CyMa), KOSITO ce TpUeMa 3a CIpaBeAJInBa CTOMHOCT Ha MPEe0CTaBeHOTO 110 CAENKaTa,
HETHO OT NPEKUTE Pa3XOAH, CBBP3aHM C TEe3W 3aeMH W MpenocTaBeHd pecypcu. Ciel MbpBOHAYATHOTO MM
MPU3HABAHE JIMXBOHOCHHUTE 3a€MHU U JPYTU MPEJOCTaBEHH PECYpCH MOCIEABALIO CE OLEHABAT U NMPEICTABAT B
ordyera 3a (DMHAHCOBO CHCTOSHHE 10 aMOPTH3MpaHa CTOHHOCT, OmNpejelieHa upe3 MpujlaraHe Ha MeToja Ha
epexTHBHaTa NMxBa. Te ca KiIacHQUIMpaHW B Ta3d Tpyna ThH KaTo OM3HEC MOJIENBT HA JPYKECTBOTO €
€IMHCTBEHO C 11eJ1 cChOupaHe Ha TOrOBOPHHU MapHyHH NOTOLM HA TJIaBHUIA U JIMXBU. AMOPTH3UpaHaTa CTOMHOCT €
W3YHCIICHA KaTO Ca B3E€TH MPEJBUA BCHUKH BUIOBE TAKCH, KOMUCHOHHHU U JPYTH CYMH, aCOLIMMPAHU C TE3U 3aEMHU.
[NeyanOurte 1 3aryouTe ce MPU3HABAT B OTYETA 3a BCEOOXBATHUS 10X0.1 (B revyandara wiu 3arydara 3a roJrHaTa)
KaTto (MHAHCOBU MPUXOJU (JIMXBH) WJIM Pa3XOJH Mpe3 Meproja Ha aMOpTU3allHs, MM KOTaTO B3€MaHHATA CE
MoTacsT, OTIHMLIAT WU perLylupar.
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[TpuxoauTe OT IMXBU ce MPHU3HABAT B ChOTBETCTBUE C €Tala, B KOWTO € KIacH(PUIMPaH ChOTBETHHAT 3a€M
WITH IPYTO B3EMaHe I10 MPEI0CTaBeH (PMHAHCOB pecypc Ha 0a3za MeTo/a Ha e(peKTHBHHS JINXBEH IPOLICHT.

JIMXBOHOCHUTE 3a€MH M JPYIUd HPENOCTaBeHH (DUHAHCOBH PECYpCH ce KIaCH(PHLHUPAT KaTo TEKYILH,
OCBEH 32 4acTTa OT TAX, 3a KOSATO JAPY>KECTBOTO MMa Oe3yCIOBHO IPABO a YPeIH 3aIbDKCHHETO CH B CPOK Haj 12
Mecela OT Kpasi Ha oT4eTHus nepuo ([punoocerue Ne 2.25).

2.18. Hapuunu cpedcmea u napuyHu eKeUEAICHMU

HapI/I‘IHI/ITe Cp€acTBa BKIIFOYBAT KaACOBUTE HAJIMYHOCTHU U HAITMYHOCTHUTEC 110 pas3iljialfaTCIIHUTE CMETKH, a
MapU4YHUTE CKBUBAJICHTH - JCIIO3UTH B 0aHKH C OPpUTHHAJICH MAaTypUTET A0 TPpU MECCLa U CpeACTBaTa Ha
ACMO3UTUTC C MO-ABbJIBI MATYPUTET, KOUTO Ca CBO6OI[HO pasnojara€Mu 3a Apy:KE€CTBOTO ChIVIACHO YCJIOBUATA HA
AOTOBOPCHOCTUTE C OaHKUTE 110 BpEMC Ha ACTIO3UTA.

Tocnedsawo oyensieane
[TapuyHHUTE CpENCTBA U CKBHBAICHTH B OAHKU C€ MPEICTABST MOCIIEABAIIO 110 aMOPTU3HPaHa CTOWHOCT
HaMaJieHa C HaTpyIaHaTa 0Oe3IeHKa 32 OYaKBaHU KpeauTHH 3aryou (IIpunoscenue Ne 2.25).

3a yenume na uzeomesanemo Ha omuema 3a NapuyHUmMme NOMOYu:

® TAPUYHUTE NOCTHIUICHUS OT KIIMEHTH U apUYHUTE TUTAIIAHUS KbM JJOCTaBUHIIM ca MPEACTaBeHH OPYTHO,
¢ BximoueH JJIC (20%);

® JIUXBUTE IO MOJIYYCHN HHBECTULIMOHHU KPEIUTH C€ BKIIOUBAT KaTO IUIAIIAHUS 3a (HMHAHCOBA ACHHOCT, a
JUXBUTE, CBBP3aHU C KPEAWTH, OOCIY)KBAIllM TEKyIlara IEHHOCT (3a OOOpPOTHU CpEICTBa), C€ BKIIOYBAT B
onepaTUMBHA JIEMHOCT;

® [OJyYCHUTE JIMXBU OT JENO3UTH B OaHKM C€ BKJIIOYBAT B CHCTaBa Ha MapUYHUTE MOTOLU OT
WHBECTULMOHHA JAEHHOCT;

o materuaT JJIC mo mokynku Ha IBATOTPAHM aKTHBH OT YY)KIECTPaHHU JOCTAaBYHMIM CE€ MOCOYBA Ha
MO3UIMs “TITATeHH JaHBIM , a MPHU JOCTaBKa Ha ABITOTPAilHM aKTHBU OT CTpaHaTa C€ MOCOYBA Ha TMO3UIUH
“HmOKyIka Ha WMOTH, MAIlMHU W O0Opy[BaHe”, “TIOKyNKa Ha HEMAaTepHalHH aKTHBH X H “TIOKyNKa Ha
WHBECTULIMOHHA UMOTH" KbM INapUUHUTE HOTOLM OT HHBECTULIMOHHATA JICHHOCT;

e MMOCTHIUICHHUATA U TUIAIIAHUATA OT U TI0 OBBPAPATH ca MOKa3aHH HETHO OT JIPYKECTBOTO;

e TpaifHO OJIOKMpaHWTE MapHUYHHU CpEJCTBa HajJ 3 Mecella HE ce TPEeTHpaT KaTo MapudHU CpeicTBa H
€KBUBAJICHTH,

® [IOCTBHIUICHHUATA 10 JOTOBOPH 32 (DaKTOPHHI Ce€ MPEACTaBAT KbM IMapHYHH TMOTOIHM OT (puHAHCOBa
JIIEUHOCT.

2.19. Tvpzoecku u opyzu 3a0vxnceHus

THproBekuTe W ApYruTe TEKYIIM 3aABIDKEHHS B OT4YeTa 3a (PMHAHCOBO CHCTOSHHE CE€ MPEACTABST IO
CTOWHOCTTA Ha OpUTHHAIHHUTE (aKkTypH (IeHa Ha Mpua0o0MBaHe), KOSTO Ce MpHeMa 3a CIPaBeINBaTa CTOHHOCT
Ha c/elKaTa M e 0b/e M3IUIaTeHa B OBbJCIIEe Cpelly IMOTyYeHUTe CTOKM M yCiayru. B ciayuyaunte Ha pascpodeHH
IUTALIAHUS HaJl OOMYalHUS KPEOUTEH CPOK, IPU KOUTO HE € MPEABUICHO JOIIBIHUTENHO IUIAIlaHe Ha JIMXBA WIIH
JUXBaTa 3HAYUTEIHO CE€ pasziuyaBa OT OOWYAaWHMS Ma3apeH JMXBEH NPOLEHT, 3aIbJDKCHUSTa CE OLCHSIBAT
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ITbPBOHAYAIHO TI0 TSIXHATAa CHpaBe/UIMBa CTOWHOCT Ha 0a3a ceramrHata UM CTOMHOCT IPU JHUCKOHTOBAa HOpMa,
MPHUCHINA 32 APYKECTBOTO, & MOCIIEIBAIIO — IO aMOPTU3UpaHa cTouHOCT (IIpunoscenue Ne 2.25).

2.20. J/Iuxeéonocru 3aemu u Opy2u npugiedeHu YUHAHCOGU pecypcu

B oryera 3a (MHAHCOBO CHCTOSHHE BCHYKH 3a€MH M JPYTd TPHUBICYCHU (HUHAHCOBH PECYpPCH CE
MPE/ICTAaBAT ITbPBOHAYAIHO IO IIeHa HA NMPHI0OMBaHE (HOMUHATHA CyMma), KOSTO C€ TpHeMa 3a CIIpaBeIINBa
CTOMHOCT Ha TIOJ[y4EHOTO MO CJeNKaTa, HETHO OT NPEKHTE Pa3sXoH, CBBP3aHH C TE3HM 3a€MH U TPHBJICYCHU
pecypcu. Crienl MBPBOHAYAIHOTO MM NPU3HABAHE JIMXBOHOCHUTE 3a€MH M JIDYTHM TPHUBJICYCHU peCypcu
MOCJIEJIBAIO C€ OLECHSABAT W IPEJACTaBAT B OTYETa 3a (PMHAHCOBO CHCTOSHHME MO aMOPTHU3MpaHa CTOMHOCT,
oIIpezieNieHa ype3 IMpuiiaraHe Ha MeToa Ha e(h)eKTHBHATA JINXBAa. AMOPTH3MpAHATa CTOMHOCT € M3YMCIIeHa KaTo ca
B3€TH INPEABH BCHYKH BU/IOBE TaKCH, KOMUCHOHHH U APYTH PA3XOAHM, BKII. JUCKOHT WJIM MPEMHS, aCOLUUPAHU C
Te3u 3aeMu. [leuanOure u 3aryOuTe ce mMpu3HABaT B OTYETa 32 BCEOOXBaTHMS 0X0/ (B rmevanbaTa wiu 3arydara
3a roJiMHaTa) Kato (PMHAHCOBH MPHUXOHM MK (UHAHCOBHU Pa3xoAu (JIMXBH) Mpe3 MEpPHUOoJia Ha aMOPTH3ALUATA HITH
KOTaTo 3abJDKEHHUSTA C€ OTIHINAT WK pexyuupat (Ilpunoscenue Ne 2.25).

Pa3xonure 3a TMXBH ce MPU3HABAT 33 CPOKA HAa (PMHAHCOBHS MHCTPYMEHT Ha 0a3a MeTo/a Ha e(h)eKTHBHUS
JINXBCH IMPOLICHT.

JINXBOHOCHUTE 3a€MU U JIPYTH NPUBJICUCHU (MHAHCOBU PECYPCH CE KIACH(PHUIMPAT KaTO TEKYIH, OCBEH
3a 4acTTa OT TAX, 32 KOSTO JPYKECTBOTO MMa 0€3yCIOBHO HPaBO Jia YPEAH 3aTbIDKCHHETO CH B CPOK Ham 12
Mecela OT Kpasi Ha OTYETHHS ITEePUO/I.

2.21.Kanumanusupane Ha pazxoou no 3aemu

Pazxogure mo 3aeMu, KOWTO MPAKO C€ OTHACAT KbM TNPHUIOOMBAHETO, CTPOUTEICTBOTO WU
MPOM3BOJICTBOTO HA OTrOBapsll Ha YCIOBUATA /KBATM(HUIUpAH/ aKTHB, CE KaMUTAIN3UpPAT KaTo dYacT OT
CTOMHOCTTA Ha TO3M akTUB. OTroBapsll Ha yCJIOBHATA /KBUIM(HUIUpPAH/ aKTHB € aKTUB, KOHTO HENpEeMEHHO
W3MCKBa MOHE 12-MecedueH Mmeprol OT BpeMe, 3a Jia cTaHe TOTOB 3a Mpe/IBIKIaHaTa My yroTpe0da 1ii mpoaaxoa.

PasMepsT Ha pa3zxoauTe MO 3a€MH, KOUTO MOTAT JIa C€ KalUTAIN3UPAT B CTOWHOCTTA HA €IMH OTrOBapsIIll
Ha YCJOBHATa /KBadu(UIUpaH/ aKTUB, Ce€ ONpeAeNs upe3 KoepHIMEeHT /HopMa/ Ha KalHWTaIu3allvs.
KoepuimeHTpT Ha KanuTadM3alUs € CPEJHONpPETEerNIeHaTa BEIWYMHA HAa Pa3XOAUTE MO 3a€MH, OTHECEHH KBbM
3aeMHUTE Ha JIPY)KECTBOTO, KOWUTO Ca HEMOraceHW Mpe3 NepHojAa, ¢ HM3KIIOUCHHE Ha 3aCMHTE, W3BBPIICHU
CHELHAITHO C [IeJ MPUA0OUBaHE HA €UH OTTOBapSI] HA YCIIOBHATA /KBATU(PHUIIMPAH/ aKTHB.

KanuranusupaneTo Ha pa3xoAMTe 10 3a€MH KaTo 4acT OT CTOMHOCTTA Ha €JMH OTTOBApSI] HA yCIOBHATA
/kBanu(UIMpPaH/ aKTHUB 3a1l04Ba, KOTaTO ca M3IIBJIHEHHU CIICJHUTE YCIOBUS: U3BHPIIBAT CE PA3XOAUTE 32 aKTHBA,
M3BBPIIBAT CE Pa3XOAUTE MO 3a€MH U B XOJI ca JIEHHOCTH, KOMTO ca HEOOXOAMMH 3a TMOATOTBSHE Ha aKTHBA 3a
MpeBIDKIaHaTa My yroTpeda Wil mpoiaxoa.

Pasxoaure no 3aemMu ce HaMaJIIBaT U C BCSIKAaKbB HHBECTHLMOHEH JTOXOJ OT BpPEMEHHOTO MHBECTHPAaHE Ha
CpeAcTBaTa OT TE3H 3aEMHU.

2.22. JIuzunz
JIusunzononyuamen

E}II/IH JOTrOBOp HNpCACTaBlIsABa WM CbAbpiKa CJICMCHTHU Ha JIM3UHI, aKO IO CHUJiaTa Ha TO3U JOI'OBOp CE€
MPEXBBPJIA CPEIlYy BB3HATPAXKACHHUE IPAaBOTO HA KOHTPOJ HAJ HM3MNO0J3BAHCTO HAa AaJICH aKTUB 3a OIPCIACIICH
nepnoa OT BpeMe.
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JIpy’KecTBOTO € N30paio BCHYKH JH3MHIOBUTE IIIAIAHHUS 110 TOTOBOPHU C KpaThk cpok (mo 12 mecera) na
C€ OTYMTAT KaTO TeKYIIM pa3xoy Ha JIMHEeEH MPUHIHII MIpe3 Iepro/ia Ha J0roBopa.

H’prOH(lLlCIJZHO OYeHseaHe

Ha naraTa Ha craptupane Ha JM3uHra (arata, Ha KOsTO 0A30BUS aKTUB € Ha PA3IOJIOKEHUE 3a MOJI3BAHE)
JIM3UHTOIIONYYaTeNAT NIPU3HaBa aKTUB ,,[IPAaBO Ha [TOJ3BaHe" U 3aIbJDKEHUE 110 JIM3HHT.

I_[eHaTa Ha HpI/I,I[OGI/IBaHC Ha aKTHBa C IIPaBO Ha IMOJI3BAHE BKIIFOYBA:

® pasMe€pa Ha MbpBOHAYAJIHATA OLICHKA HA 3abJIZKCHUCTO 110 JIM3UHT,

® JIM3VMHI'OBU ILIAlllaHWA, U3BBPIICHU KbM HUJIU MIPEAX HaYaJIHATA JaTa, HAMaJICHU C MOJTYYCHUTE CTUMYJIN
110 JIU3UHI'OBH JOTI'OBOD,

® TbPBOHAYAIHUTE NMPEKU Pa3XoJu Ha JTU3UHTOMNOIyYaTes,
® IPOBU3UH 3a Pa3X0J1 CBbP3aHU C JJIEMOHTHpPAHE U [IpeMeCTBaHe Ha aKTHBA.
Jpy>kecTBOTO aMOPTHU3Mpa aKTUBUTE C MPABO Ha MOJI3BAaHE Ha JIMHEWHa 0a3a 3a M0 — KpaTKUsl HEpHOA OT

TEXHUS MOJIE3CH XKUBOT U CPOKA HA JIMSUHI'OBHS JOTOBOP.

AKTHBHTE C TIpaBO Ha TOJI3BaHE CE MPEICTABAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE HA peln ,,AMOTH,
MalvHA u 00OpyaBaHe, a TsIXHATa aMOPTH3AalHs — B OTYETa 3a BCEOOXBATHHA IOXOJA Ha pei ,,pa3Xxolu 3a
aMopTH3aIus .

33ZIT:J'DKCHI/ICTO 110 JIM3UHI" BKJIFOYBA HETHATa HACTOsIIIa CTOMHOCT Ha CIICIHUTC JIM3UHI'OBU ILJIAlllaHWA:

L4 (I)I/IKCI/IpaHI/I IUTaIaHys, HaMaJICHU € IMOMJICKAIIUTE Ha IUTalllaHE JIM3BUHI'OBU CTUMYJIN,
¢ [IPOMCHJIMBH JIM3UHI'OBU IJIAllaHUsA, 3aBUCCIIN OT MHACKCHU WM IPOLCHTHU,

e [[eHATa 3a yNPaXKHSIBaHE HA OIIMATA 3a MOKYIKAa, aKO € JOCTaTh4YHO CUTYPHO, Y€ APYKECTBOTO I
M0JI3BA OMLIMATA;

® [UIAIaHWA Ha CAHKIIUU 3a MPCKPATABAHC HA JIM3UHIOBUSA JOT'OBOP;
® IFapaHIU 3a OCTATbYHA CTOMHOCT.

JIu3uHTOBUTE IIIAIIAHUS C€ AUCKOHTHPAT C JIMXBEHUS IMPOIICHT, 3aJI0KEH B JJOTOBOPA, aKO TOW MOXKE J1a
ObJlc HEMOCPEACTBEHO OMNpejAeicH Wik ¢ JU(EPCHIMANHUS JIMXBEH MPOILEHT Ha JPYXKECTBOTO, OTpa3siBalll
JINXBEHUS MTPOLICHT, KOUTO 0¥ OWJI MIPHIIOKUM TIPU 3aeMaHe Ha (PMHAHCOBM CPEJICTBA 3a CXOJICH NIEPUOJI OT BpeMe,
IIPH CXOJTHO 00e3IeYeHne U CX0JHA HKOHOMHYECKA Cpea.

JIM3MHTOBUTE TUIAIAHWS CHIBPKAT B OMNPEAEICHO ChOTHONICHWE (HUHAHCOBHMS pas3xon (Muxea) u
MPHUCIAIAIATa Ce YacT OT JM3MHTOBOTO 3aIb/DKeHUe (T1aBHuIA). DUHAHCOBHUTE Pa3XO/M C€ HAYKCIIABAT B OTYETA
3a BCeOOXBATHHSA JOXOJ Tpe3 IMepHojaa Ha JIM3MHra Ha TNepuoIrudHa 0asza, Taka 4e Ja ce IMOCTHTHE MOCTOSHEH
JINXBEH NPOLEHT 3a OCTABAIATA HEU3IUIATEHA YacT OT INIaBHULATA I10 JIU3UHIOBOTO 3abJKEHUE.

Tlocredsawyo oyenssane

JpykecTBOTO € M30pasio Ja npujiara Mo/jielia Ha IIeHaTa Ha MPUI00MBaHe 32 BCHYKH CBOW aKTUBU C MPABO
Ha ToJi3BaHe. Te ce MPEeACTaBsT Mo IieHa Ha NMpuIo0MBaHE, HAMAaJieHa C HaTpylaHaTa aMOpTH3alus, 3aryOu oT
00e31IeHKa U KOPEKIIUUTE, BCICICTBUE Ha MTPEOIICHKU M KOPEKITMH Ha 33bJDKEHUETO TI0 JIM3UHT.

Jpy>XecTBOTO OIEHIBA MTOCIIEABAIIO 38 IDKCHHETO 110 JTU3UHT KaTo:

® yBCJIMYaBa OajaHcoBarta CTOﬁHOCT, 3a J1a OTpa3yu HavMCJICHATa JIMXBa,
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e HamMassiBa OajaHcoBaTa CTOI>'IHOCT, 3a J1a OTpa3u U3BBPHICHUTC JIM3UHTOBU IUIAIIAHUSA;

® [IPCOLCHABA OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHHUATA, 3a Ja OTpa3u MPCOUCHKUTE NI U3MCHCHUATA HA
JIM3UHI'OBU JOT'OBODP.

Omuumane Ha npeoyeHKU U USMEHERUS Ha TUSUHSOBUA 002060]?

B pe3yJITaT Ha HNPCOLCHKA, JMU3UHIOIOJYUATCIIAT IMPU3HABa CyMaTa Ha MNPCEOICHKATa Ha ITaChBa II0
JIM3UHI'a KaTO KOPEKIHA Ha aKTHBa C IIPaBO Ha II0JI3BaHE. Ako OajaHcoBaTa CTOMHOCT Ha aKTHBA € II0-HHCKa,
OCTaTbyHaTa CyMa Ha IIPCOLCHKAaTa CC IIpU3HaBa B reyajadaTa Ui 3ary63Ta.

HI/ISI/IHFOHOHY‘IaTCHHT OTYHUTAa UBMCHCHUEC Ha JIM3UHI'OBUA JOI'OBOP KAaTO OTACJICH JIM3UHI, aKO:

® I3MCHCHHUCTO yBCJIMYaBa 0o0xBaTa Ha JIM3UHTOBUS AO0Tr0BOp, KATO )106313;1 HOBO ,,ITIpaBO Ha moJi3BaHe” Ha
CIUH HUJIN IIOBCYC JOII'BJIHUTCIIHU 0azoBu AKTHUBH, U

e BB3HArPAXACHUETO IO JU3UHIOBHUS JOTOBOP CE€ YBEJIMYaBa CBbC CyMa, CBH3MEpPHMA ChC
CaMOCTOSITEIHATa LICHA 32 YBEJIMYEHHETO B 00XBaTa M €BEHTYAJIHH KOPEKLHH, OTPa3sBallld OOCTOSTENCTBA IO
KOHKPETHHSI IOTOBOD.

IImamanusita BbB BpPB3Ka C KPATKOCPOYHHU JIM3UHTI'OBHU JOTOBOPU U JOT'OBOPHU, ITO KOUTO 0a30BHAT aKTUB €
C HHCKa CTOﬁHOCT, KaKTO W NPOMCHJIIMBUTE JIM3UHIOBU IUIAIIaHWA, KOUTO HE Ca BKIIOYCHHM B OLCHKAaTra Ha
3aABJDKCHUETO IO JIM3HUHI' CC MPU3HABAT JUPCKTHO KAaTO TCKYIIU pa3xXoJaud B OTUCTA 3a BCEOOXBATHUS J0X0a Ha
0aza THHEEH METOJ 3a II€pruoJia Ha JIM3UHTIa.

Jusunzooamen

OUHAHCOBUAT JIM3HHT, IPU KOWTO ce TpaHcdepupa U3BBH JPYKECTBOTO CHIIECTBEHATA YacT OT BCHUKHU
PHCKOBE M CTOIAHCKH W3TOJIU, MPOU3THYAIIH OT COOCTBEHOCTTa BBPXY aKTHUBA MO/ (PMHAHCOB JIM3UHT, C€ M3ITHUCBA
OT CbCTaBa HAa AaKTUBHTE HA JIM3MHTOJATENIl NPU NPHUXBBPISHE KbM JIM3UHIONONyYaTesiss Ha aKkTUBa M ce
MpecTaBs B 0T4YeTa 32 (UHAHCOBOTO ChCTOSHHE KaTO B3eMaHE ChC CTOWHOCT, paBHA HA HETHATa MHBECTHIIUS OT
nmm3uHra. HetHarta WHBECTULIMA B JIMSUHI'OBUA JOIOBOP MPEACTaBIsABa pa3jinKaTa MCXIY c60pa OT MUHUMAJIHUTC
JU3UHTOBY TUIAIIAHUS 110 IOTOBOpPa 3a (PMHAHCOB JIM3MHT M HETapaHTHpaHaTa OCTaThuHA CTOMHOCT, HAYHCIIEHA 32
JM3UHTOJIATelIs, U He3apabOTEeHUAT (PUHAHCOB JJOXO/I.

Pa3nukara Mexay OajaHcoBaTta CTOWHOCT Ha OTIAJCHUS 1O (PMHAHCOB JIM3MHI aKTHWB M HezabaBHaTa
(cipaBeanuBaTa My MpoOJIakKHA) CTOWHOCT ce NMpHU3HaBa B OTYETa 3a BCEOOXBaTHUS J0X07 (B meuanbata WiIH
3ary0ara 3a TOJMHAaTa) B HA4ajJOTO HA JIU3UHTOBHS JOTOBOp (NIPU TMPEJABAHETO Ha aKTHWBA) KaTO JIOXOJ OT
npojak0a Ha AKTUBH.

[Tpu3naBaHero Ha 3apaboTeHHs (UHAHCOB NPHUXOJ KaTO TEKYyII JHMXBEH IPUXOJ] CE OCHOBaBa Ha
InpuiIaraHeTo Ha METoaa Ha e(i)eKTI/IBHaTa JIMXBa.

HpI/I OINEPAaTUBHUA JIM3UHI HACMOAATCIIAT IPOAbJ/DKaBa Aa IPpUTC)KaBa CbIIECCTBEHA YaCT OT BCHUYKH
PHUCKOBE U CTONIAHCKH M3TOJH OT COOCTBEHOCTTa BbPXY JaAeHHs akTuB. [lopaan TOBa TO3M aKTHB MPOABIDKABA J1a
€ BKJIIOYEH B ChCTaBa Ha HETOBUTE MMOTH, MAIIMHM W OOOpYABAaHE KaTO aMOpTU3aLMsITa My 3a NEpHoja ce
BKITIOYBA B TEKYIIUTE Pa3X0{ Ha IU3UHTOJATEIIsl.

HpI/IXOH’bT OT HAa€MH OT OIICPATHBCH JIM3UHI' CC IIPU3HAaBa Ha Oaszara Ha JIMHEHHUS METO/J B IPOABJIKCHUE
Ha CpOKa Ha CHOTBETHHs JIM3UHT. [IbpBOHAYAIHO HaNpaBeHHWTE NPEKU Pa3Xxodd BbB Bpb3Ka C JOTOBAPSHETO U
ypeXJaHEeTO Ha ONEPAaTUBHHS JIM3UHI, ce J00aBAT KbM OajaHcoBaTa CTOMHOCT Ha OTHAJCHUTE aKTUBH U Ce

IIpu3HaBaT Ha 0aszara Ha JIMHEHHUS METO/ B IPOABJIDKCHHUE HA CPOKA Ha JIM3HWHTA.
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2.23. Ilencuonnu u Opyzu 3a0bAdHCEHUA KbM HEPCOHANA HO COUNHATIHOMO U MPYO08o
3aKOHOO0amencnmeo

TpynoBuTe ¥ OCUTYPUTEIHN OTHOIIEHUS ¢ PaOOTHHUIIUTE U CIYKUTEIUTE B IPY>KECTBOTO CE OCHOBABAaT Ha
pasnopenoute Ha Koxekca Ha Tpyna W Ha pasmnopendOWTe Ha JIEHCTBAIIOTO OCHTYPHTENHO 3aKOHOAATEIICTBO B
bbarapus.

Kpamxocpounu ooxoou

KpaTtkocpounute 10oxoau 3a HaeTus MepcoHaN moja (Gopmara Ha Bh3HATPAXKICHUS, OOHYCH U COLIMATHH
JIOTIIAINAHUS U PUIOOMBKH (M3UCKYEMH 32 YPEXIaHe B paMKHUTE Ha 12 Mecela ciie]] Kpasi Ha Mmepuojia, B KOWTO
MEPCOHATBT € TIOJIOXKHMII TPy 32 TSAX WINM € M3IIBIHWI HEOOXOMUMHTE YCIOBHSI) C€ MPH3HABaT KAaTo pa3xoj B
oT4eTa 3a BCEOOXBATHHUSA NOXOJ (B meyandara wim 3aryoara 3a roguHara), ocBeH ako nages MC®DO He u3ucKBa
Ta3u CyMa Jja Ce KamuTallu3upa B ce0eCTONHOCTTA Ha ONpeNeNieH aKTHB, 32 TIEpHO/a, B KOWTO € MOJIOKEH TPYABT
32 TAX W/WIM Ca M3IMBJIHCHH M3MCKBAHHUATA 3a TAXHOTO IOJy4YaBaHE, W KaTO TEKYIIO 3aabJDKCHHE (Clien
TIpHCIIajaHe Ha BCUYKHY IDIATEHU Beue CyMH U TOJIarally ce€ yAPHKKH) B pa3Mep Ha HEIUCKOHTHpPAHATa UM CyMa.

KbM marata Ha Bcekn (MHAHCOB OTYET JAPYKECTBOTO MPABH OICHKA HA CyMaTa Ha OYaKBaHUTE Pa3XOu
[0 HATPYNBAIUTE CE€ KOMIICHCUPYEMH OTIIYCKH, KOSTO CE€ OYakBa Ja ObJe HM3IUIaTeHAa KaTo pe3yJsitaT OT
HEHM3MOJI3BAHOTO MPAaBO HAa HATPYMaH OTIYCK. B oleHKara ce BKIIOYBAT MPHOIM3UTEIHATA MPEIEHKA 32 CyMHUTE
Ha CaMWTE BB3HATPAXKICHUS W Ha BHOCKHUTE II0 3aIBIDKUTEITHOTO OOIIECTBEHO W 3/IPaBHO OCHUTYpPSIBAHE, KOHUTO
paboToMaTENAT IBIDKU BBPXY TE€3H CYMH.

Tanmuemu u 60HyCHU cxeMU

CeoritacHo YcTaBa Ha JIPYXKECTBOTO W MpHU B3eTo pemieHue Ha OOIIOTO ChOpaHWE Ha aKIMOHEPUTE
V3ITBIHATETHUAT TUPEKTOP UMa TIPaBo Ja MOyYr €THOKPATHO Bh3HATpaXK/eHHe (TaHTHEM) B pa3mep Ha a0 1 %
OT HEeTHaTa mnevyanba Ha JIPYKECTBOTO KAaKTO W Jia ObJie OMPAaBOMOINCH Jia ONpEAeid Kpbra Ha CIYXKHUTEIUTE,
MEXJ1y KOUTO Jia ObJie pasmnpe/ieNieHa Kato OOHYC mapuyHa cyMa B pa3Mmep Ha 710 2 % OT CTOWHOCTTa Ha HEeTHAaTa
nevyanba Ha JAPYKECTBOTO 3a BCsSKa KajeHmapHa roauHa. Korato ompejeiieHa 4YacT C€ HW3UCKBAa Jia OBl
pascpoueHa 3a MO-IbJIBI OT 12-MeceueH MepuoJi, Ta3u 4YacT Ce OICHSABA M0 HeWHATa ceramHa CTOWHOCT KbM
narata Ha (PUHAHCOBHS OTYET M C€ MOCOYBA KbM HETEKYIIUTE MACHBU B OTYETa 32 (JMHAHCOBOTO CHCTOSHHE,
CTaTusl ,,3aIBJDKSHUS KbM IepcoHana’”.

Hwvnzocpounu 00xo0u npu nencuonupame

Inanose ¢ deqpunupanu Hocku

OCHOBHO 3aJbJDKEHUE Ha JPYXKECTBOTO KaTo paboronaren B bbiarapus e na M3BHPIIBA 3abDKHTEIHO
OCUTypsiBaHE Ha HaeTuss cu repcoHan 3a ¢oua “TleHcun”, NOMBIHUTENHO 3abDKUTETHO IEHCHOHHO
ocurypsisane (JI3I10), poux “O6110 3ab0nsaBane u MaiuuHcTBo” (O3M), dhonn “bespadoruiia”, dhoun “Tpymosa
3nomnonyka u npodecuonansa 6onect” (T3IIB), pona “I'apanTrpane B3eMaHus HA PAOOTHULIUTE U CIIYKUTEIUTE”
(I'BPC) u 3apaBHO ocurypsiBaHe. PazmepuTe Ha OCHTYpHUTEIHHUTE BHOCKU CE€ YTBBPXKIABaT BCSAKa TOIMHA CHC
3akona 3a OromkeTa Ha JJOO u 3akoHa 3a 61omkera HAa H30K 3a choTBeTHaTa rojaunHa. BHOCKUTE ce pasnpeaerst
MeXJy paboToiaTellsi © OCUTYPEHOTO JIMIIE B ChOTBETCTBHE C MpaBmiata oT Kojekca 3a COIMANIHO OCHTYpsIBaHE
(KCO).
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Te3u ocurypuTeTHy IEHCUOHHY TUIAHOBE, MPHUJIAraHu OT JAPY>KECTBOTO B KAYECTBOTO My Ha paboToaaredn,
ca TJIaHoBe ¢ Je(pUHUPAHU BHOCKH. [IpH TAX pabOTOAATENAT TIAIla MECEYHO OIPEICNICHH BHOCKH B JIbP)KaBHUTE
¢doun “Ilencun”, poun “O3M”, poun “bespadornna”, poux “T3I1b”, KakTo ¥ B YHUBEpCATHH U MPO(ECHOHATHA
MEHCUOHHU (DOHJIOBE - Ha 0a3a (PMKCHUPAHHM I10 3aKOH MPOICHTU U HAMA MPABHO WJIM KOHCTPYKTHUBHO 3a]IbIKCHHE
Jla JIoTuiania BbB (POH0BETE OBJCIIN BHOCKH B CIIy4anuTe, KOraTo Te HSAMAT JOCTAThYHO CPENICTBA Ja U3ILIATST Ha
CBHOTBETHUTE JHIA 3apabOTEHHWTE OT TAX CYMH 3a IEpPHOJa Ha TPYJIOBHUS UM CTaX. AHAJIOTUYHU ca H
3aJIBJDKCHUSITA TI0 OTHOIIICHHE Ha 3[PABHOTO OCHT'YpPsIBAHE.

KBM apyxecTBOTO HIMa Ch3/1aJIeH U (DYHKIIMOHUPAIL YACTSH TOOPOBOJICH OCUTYPUTENICH (DOH]I.

JbIDKUMHATE OT JAPYKECTBOTO BHOCKH IO IIAHOBETE C JAC(PUHUPAHU BHOCKH 3a COIMATHOTO W 37PaBHO
OCHUTYpSIBaHE C€ MPHU3HABAT KaTO TEKYI pa3XxoJ B OTYETa 3a BCeoOXBaTHHA NOXOJ (B redandara win 3arydata),
ocBeH ako mageH MCOO He M3HCKBa Ta3W CyMa Jla ce KalluTaln3upa B ce0eCTOWHOCTTA Ha OINPENEeH aKTUB, U
KaTo TEKYIIO 3aJbJDKCHHE B HEIUCKOHTHPAaH pasMep, 3aelHO M B MEepuojJa Ha IoJiaraHe Ha TpyJa M Ha
HAYMCJIICHUCTO HAa CbOTBECTHUTEC JOXOAH Ha HACTUTEC JIMlla, C KOUTO JOXOAHU BHOCKUTE Ca CBbpP3aHU.

Inanose c degpunupanu 0oxoou

Coriacao Konekca Ha Tpyna Jpy»KeCcTBOTO B KaUeCTBOTO My Ha paboTomarten B bbarapus e 3aabimKeHO
Ja M3IUIallla Ha IIepCOHala MpPU HACTHIIBAHE HAa IEHCHOHHA Bb3pacT 00E3IEeTeHHEe, KOETO B 3aBUCHMOCT OT
TPYAOBUS CTaX B NPEANPUATHETO MOXKE Ja Bapupa Mexay 2 W 6 OpyTHH paOOTHH 3amjaTd KbM JaTatra Ha
IpeKpaTsiBaHe Ha TPYJOBOTO IpaBooTHomIeHHe. [Io cBoWTE XapaKTEpPUCTUKH TE3W CXEMH IPEACTaBISBAT
He(hOHIMPaHU TUTAHOBE C AeQUHUPAHH JOXOH.

NzuucnenneTo Ha pa3Mepa Ha TE3W 3aBJDKEHHs Hajara y9acTHeTO Ha KBANH(DHUIIMPAaHU aKTIOEPH, 32 Ja
MOJKE J]a C€ OTpeIeNld TSIXHATA CeTalllHa CTOWHOCT KbM JaTaTta Ha (UHAHCOBHUS OTUET, IO KOSITO T€ CE MPEICTaBsAT
B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE, 3 PECIICKTUBHO M3MCHCHUETO B CTOMHOCTTA MM, CE MPEACTaBs B OTYCTa 32
BCEOOXBATHMSI JIOXOJ KAaTO: a) pa3sxXOJUTe 3a TEKyIl M MHHAJ CTaX, Pa3XOAWTe 3a JIMXBa U e(EeKTUTe OT
CHKpAICHHSITA U YPEXKIAHHUATA C€ IPU3HABAT BEJHAra, B IIEPHO/Ia, B KOWTO BH3HUKHAT, U MPEJCTABST B TEKyIIaTa
rmevyanba wuiaM 3ary0a, MO CTaTusi ,,pa3XxoAHM 3a IepcoHan”’, a 0) e]ekThre OT TOoCIeNBalIUTe OICHKH Ha
3aJIbJDKEHUSATA, KOUTO 10 CHINECTBO MPEICTABISIBAT AKTIOCPCKU TeuajOu U 3aryOu, ce NMpU3HaBaT BejJHAra, B
Meprojia, B KOWTO BB3HHMKHAT, U CE MPEACTABAT KbM JAPYTUTE KOMIIOHCHTH HA BCEOOXBATHHUS JOXOJ, IO CTATHUS
,TIOCTIe/IBAlll OIIEHKH Ha TIEHCHOHHH IUIaHOBE C Ne(QUHUPaHW MOXOIW’ . AKTIOGPCKUTE TMedanOu W 3aryou
MIPOM3TUYAT OT MMPOMEHH B aKTIOEPCKUTE MPEATIONIOKEHUS U OTUTA.

KbM nmatara Ha Bceku rojuieH (UHAHCOB OTYET APYKECTBOTO Ha3HA4aBa CEPTUQUIMPAHU aKTIOCPH,
KOUTO W3/aBaT JOKJIAJ C TEXHHTE W3YUCICHUS OTHOCHO IBJITOCPOYHHUTE MY 3aBJDKEHHS KbM IEpcoHala 3a
o0e3lIeTeHNs] MpHU TEHCHOHMpaHe. 3a LenTa Te NpwiIarar KpPeIWTHHS METOA Ha NPOTHO3HUTE CIUHHUIIM.
CeramnaTa CTOWHOCT Ha 33JBJDKEHHETO 1O JedUHUpPAHUTE JOXOAM CE€ HM3YHCIABA 4Ype3 AMCKOHTHUPAaHE Ha
ObJemnTe MapUYHU TOTOIM, KOMTO C€ O4akBa Ja ObAaT M3IUIaTEeHH B PaMKHTE HA MaTypHTeTa Ha TOBa
3aJbJDKEHUE W TPU M3MO0JI3BAHETO HA JIMXBEHUTE PABHHUINA HA IBbPKABHU IBITOCPOYHU OOJHMraluu ¢ mojpo0eH
CPOK, KOTHpaHu B bbarapus, kpaeTo QyHKIIMOHUPA U CAMOTO APYKECTBO.

Inawanus na 6azama nHa akyuu

HJ'IaH_[aHI/IﬂTa Ha 0a3ara Ha AKX Ha HACTU JIMlla U APYTU JIMla, KOUTO NPEAOCTaBAT CXOAHH YyCIIYIrH, CC
OLICHABAT IIO0 CIpaBCAIMBaTa CTOMHOCT Ha KaIlUTAJIOBUTE WHCTPYMCHTU KbM JlaTaTa Ha MPEAOCTABAHC. 3a
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BB3HAIrpaXXJACHUA 3a IJIalllaHS Ha Oa3ara Ha aKIUu1 C yCJIOBUA, KOUTO HC Ca HpI/IILOGI/IJ'II/I mpaBa, CIipaBCIJIMBaTa
CTOMHOCT Ha JaTaTa Ha OTIIYCKAaHC Ha IIalllaHETO Ha OasaTa Ha aKIM1 CE€ M3MEpBaA Taka, 4€ Aa OTpa3sdaBa TE3U
YCJIOBUA U Ja HAMA pE€AJTHU Pa3JIMKU MEXIY OYaKBAHUTE U JICCTBUTEITHUTE pe3yaTaru.

Jloxoou npu nanyckane

ChriiacHO MECTHHTE pa3lope/0M Ha TPYIOBOTO M OCHTYPUTEIHO 3aKOHOJATEJIICTBO B bbirapus,
IpY’KECTBOTO KaTo paboTojaTes MMa 3aJbDKEHUE /1a M3IIIATH MPH MPEKpaTsBaHe Ha TPYIOBUS JOTOBOP IPEIH
MIEHCHOHUPAHE OTIPe/IeJICHA BUI0BE 00E3IETeHHUS.

Hpy>kecTBOTO MpHU3HAaBa 3aABJKEHUSI KbM MEPCOHANA MO JOXOAM MPHU HAIMyCKaHEe Mpeay HAaCThIIBaHE Ha
MEHCUOHHA BB3pacT, KOTaTo € JIEMOHCTPUpaH OOBBbp3BAIll aHTAKUMEHT, Ha 0a3a MyOJIMYHO aHOHCHpAH IUIaH,
BKJI.3a TIPECTPYKTYpPHUpPaHe, J]a ce MPEKPaTH TPYIOBHUAT JOTOBOP ChC CHOTBETHHTE JHIA O3 1a MMa BH3MOKHOCT
Ja ce OTMEHHW, WM Tpu (OpPMAHOTO HM3/aBaHEe Ha JOKYMEHTHTE 3a JOOpOBOJNHO Hamyckane. Jloxomm mpu
HalycKaHe, IJIaTUMU ToBe4ue oT 12 Mecena, ce JUCKOHTHPAT U MPEICTaBAT B OTUETa 32 (PMHAHCOBOTO ChCTOSIHHUE

[0 TAXHATa ceralrda CTOMHOCT.

2.24. Akyuonepen Kanumain u pe3epeu
Jpy>KeCTBOTO € aKIIMOHEPHO U € 3aIBIDKCHO J1a perucTpupa B THProBCKUsI PETUCTHP OMPEIEICH pa3Mep
Ha AKYUOHEPEeH Kanumai, KOWTO Jia CIIy)KH KaTo 00e3NeYCHNE Ha B3EMaHHUATA Ha KPSIUTOPUTE Ha JPYKECTBOTO.
AKIMOHEpUTE OTTOBAPAT 3a 3aAbIDKCHUATA Ha JIPY’KECTBOTO O pa3Mepa Ha CBOETO aKIMOHEPHO ydYacTHe B
KalnTajga W MOTaT Jla MPETeHIUpaT BpBIIaHEe HAa TOBAa y4acTHE CaMO B IMPOU3BOJACTBO IO JUKBUIAIMS WA
HECHCTOSITEIHOCT. J[py>KeCTBOTO OTYMTA OCHOBHHMS CH KaluTajl MO0 HOMHUHATHA CTOWHOCT HA PETUCTPUPAHUTE B
ChJa aKIUH.
CerimacHo M3UCKBaHUATA Ha THPTOBCKUS 3aKOH M yCTaBa, APY’KECTBOTO € UTHXKHO 1a (hopMupa U pe3eps
“gpono Pezepeen”, kato M3TOUHAIIM Ha (PoHAA MOTaT /1a OBAAT:
® Haii-MaJIKO €JIHa JieceTa OT IedajdaTta, KOsATO Ce OTIENs J0KAaTO CPeJICTBaTa BbB (hOHJA JOCTUTHAT €JIHA
JIeceTa 4acT OT aKIMOHEPHUS KAIUTall WU MO-TOJIsIMa YacT, OmpezelieHa 1Mo pemeHue Ha OOmoro crOpaHue Ha
AKIIMOHEPUTE;
® CpelcTBaTa, MOJYyYCHH HAJl HOMHHATHATA CTOMHOCT Ha aKI[UUTE MPU U3/IaBAHETO UM (IIPEMHUEH PE3EPB);
® IpYTH U3TOYHHUIIY, IPEABHUICHU 110 pererne Ha O0moTo crOpanue.
Cpencreara oT (hoHJIa MOTaT Jia Ce M3IMOJI3BAT CaMoO 3a MOKPUBAaHE Ha roJIMIIIHATA 3ary0a U Ha 3aryou oT
npenxoaHu rofauau. Korato cpezicrtBara BbB (JOHAA JIOCTHIHAT ONPEACICHHS B yCTaBa MHUHUMAJICH pasMmep,
CpeacTBaTa HaJ Ta3W CyMa MoraT Jia Ob/IaT U3IMOJI3BaHU 32 YBEITMYaBaHE Ha aKIIMOHEPHUS KaIUTall.

Obpamno u3Kynenume coocmeeHu axyuu ca TPEICTABEHW B OT4YeTa 3a (DUHAHCOBO CBHCTOSHHE IO
cebecToMHOCT (IleHa Ha TPHUAOOMBAaHE) KAaTO C TAXHATA CTOWHOCT € HaMalleH COOCTBEHHMAT KaluTal Ha
npyxkectBoTo. [TewanOure wim 3arybute ot nponaxoara Ha 00paTHO U3KYIIEHU COOCTBEHH aKIIMU ca 32 CMETKa Ha
HepasIpeeneHara neyainda 1 ce IpeiCcTaBsIT JUPEKTHO B COOCTBEHHUS KalIMTaN Ha IPY>KECTBOTO KbM KOMIIOHEHTA
“HepasnpeneneHa nevyainbda’.

Ilpeouenvunuam pe3epe Ha umomu, mawiunu u 06opyosane € GopMupaH or:

® [IOJIOKUTCIIHATA pPa3JIMKa MCKAY OanaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIMHUTC U 06Op}I)1BaHCTO u

TEXHUTE CIIPAaBCAJINBU CTOMHOCTU KBM JaTaTa Ha U3BbPHIBAHE HA BCIKaA IIPCOLICHKA, U
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® MOJIOKUTEHATA Pa3iMKa MeXxay OanaHcoBaTa CTOMHOCT Ha MMOTH, OTYMTAaHH B Tpynara “UMOTH, 3a
W3I03BaHE B COOCTBEHA ACHHOCT”, M TSAXHATA CIIPaBEAJIMBa CTOWHOCT Ha J1aTaTa, Ha KOSITO T€ ce TpaHC(epupaT B
rpynara Ha “MHBECTUIIMOHHU UMOTH .
EdexThT Ha 0TCpOUYEHUTE NaHBLU BHPXY NPEOLECHBYHMS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKAa Ha TO3U
peseps.
[IpeoueHBUHUAT pe3epB Ce MPEXBBPJSL KbM KOMIIOHEHTA ,HATPYMaHMU MedanOu’, KOraTo akTHBHUTE ce
OTIIMCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHHE MITH Ca HAIIBIIHO aMOPTU3UPAHH.

[IpeoneHpPUHUAT pe3epB MOKPUBA OOE3ICHKH HA aKTHBUTE, C KOUTO TOH € CBBp3aH. Toit Moxke ma Obiae
M3MOJ3BaH MpU pealu3alusaTa Ha AUBUACHTHATA M KalUTAJIOBa IMOJWTHKA Ha JAPYKECTBOTO Camo Cleld
MIPEXBBHPISTHETO My KbM KOMITOHEHTA ~HepasmpeaeieHa mevyanoa’.

Pezepevm no unancoeu axmueu no cnpageoiuséa CHoOUHOCH npe3 Opyz 6ceodxeamen 00xX00 ¢
dopmupan 0T e(peKTHTE OT OIEHKa IO CIpaBeJiiBa CTOMHOCT HA JPYTUTE IBITOCPOYHH KAIHUTATIOBU
WHBECTUIMH. [Ipy OTHHCBaHE HA TE3W WHBECTUIIMH, (POPMHUPAHUAT pe3epB Ce MPEXBHPNSA KbM KOMIIOHEHTA
HepasnpeesicHa nevanoa’”.

/Jlpyzume kanumanoeu Komnonenmu TPEICTABISBAT PE3EPB MO U3JaJICHN BapaHTH, KOMTO ¢ popMupan
OT pa3uKaTa MEXJy EMUCHOHHATA CTOMHOCT Ha 3allMCaHUTE BAPAHTH U TPAH3aKIMOHHHUTE Pa3XOJH, CBbP3aHH C
emucusaTa. BapantuTe ca W3najeHu M 3amucaHu 1Mo (UKCUpaHa IIeHA, JCHOMUHHPAHA B JIeBa U HOCAT ObACHIH
MpaBa 3a KOHBEPTHUPaHE BbB (DUKCHpaH Opoil OOMKHOBEHH, OC3HAIIMYHM, TIOUMEHHH, CBOOOHO MPEXBBPISICMHU
aKIIMU Ha JPY>KECTBOTO, MOPATU KOETO ca KiIacHu(DUIMPAHU KaTO KalluTajI0B HHCTPYMEHT.

2.25. @unancoeu uncmpymenmu
@duHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaXkJa eJHOBPEMEHHO KaKTO (DMHAHCOB aKTUB B €THO
MpenpusITHe, TaKka U (PUHAHCOB TACKB WIIM HHCTPYMEHT Ha COOCTBEHHS KAIUTAIl B IPYTO MPEINPUSITHE.

Dunancosu aKkmueu

Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8amne

[Ipu nepBOHAYATHOTO MM MpHU3HABaHE (PUHAHCOBUTE AKTUBU C€ KIACU(DUIUPAT B TPHU TPYIH, CIOPE]
KOWTO T€ BIIOCJCACTBHE C€ OIICHSIBAT IO aMOPTU3MpaHa CTOWHOCT, IO CIPAaBEIINBA CTOWHOCT Mpe3 JPYTHs
BCeOOXBaTEeH JOXO/ ¥ 10 CIIPaBeIINBA CTOMHOCT Mpe3 nedanbaTa uity 3aryoara.

JpyXxecTBOTO MBPBOHAYAIHO OlleHsBa (PMHAHCOBUTE aKTHBH I10 CIpaBEIJIUBA CTOWHOCT, a B cIlydail Ha
(h)MHAHCOBM aKTHUBH, KOUTO HE C€ OTYMTAT IO CIPaBEIJIMBa CTOMHOCT B medanbaTa WM 3arybata, ce n00aBsT
MPEKUTE PA3XOau MO caenkara. M3KIoueHne ca THPrOBCKUTE B3E€MaHHWs, KOMUTO HE CHIBPKAT ChHIIECTBEH
KOMITOHEHT Ha (PMHAHCHpaHE - T€ Ce OlEHSABAT Ha 0a3a IleHaTa Ha cIelkara, omnpesnerneHa cpriaacao MCDO 15
(IIpunoscenue Ne 2.5.1).

[NokynkuTe win npoaaxoOuTe Ha GUHAHCOBH aKTHBH, YUUTO YCJIOBUSA M3UCKBAT JOCTABKAa HA aKTUBUTE B
paMKUTe Ha JaJCH MEepUoa OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pa3mopenda wid edcTBaria
MPaKTHKa Ha ChOTBETHUS Ma3ap (PEAOBHU MOKYIKH), CE€ TPU3HABAT Ha JlaTaTta Ha ThPryBaHe (ClIeikara), T.e. Ha
JlaTaTa, Ha KOSITO IPY>KCTBOTO CE € aHTaXKUPaiIo Ja 3aKyIy WIH NMPOJaJe aKTHUBA.

Knacudukanusra Ha (QUHAHCOBUTE AaKTHBH IPH I'bPBOHAYAIHOTO MM IPU3HABaHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE MApUYHM IMOTOLM HAa CHOTBETHHS (DMHAHCOB aKTUB M OU3HEC MOJENa Ha

APYKECTBOTO 3a HCrOBOTO YIPABJICHHUEC. 3a Ja 6’1:,[[6 Knacn(bnunpaﬂ " OLICHABAH 110 aMOpTU3HUpaHa CTOMHOCT HIIH
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M0 CHpaBeUIMBa CTOMHOCT B JPYr BCEOOXBAaTCH JOXOM, YCJIOBUSATA Ha JaJicH ()MHAHCOB aKTHB TPsAOBa Ja
MTOpaXIAT TMapHIH{A MOTOIM, KOWUTO TMPEACTAaBIABAT ''caMo IUIamaHus Mo TiaBHumara u juxsara (CIIIJI)" mo
HEW3JbDKCHATA CyMa Ha TUIaBHHIATa. 3a IenTta ce m3BbpimBa aHanu3 4pe3 Tect Ha CIIIJl Ha HMBOTO Ha
WHCTPYMECHTA.

bu3Hec MomenbT Ha IPYKECTBOTO 32 yIpaBiIcHUE Ha (PMHAHCOBUTE aKTUBU OTpa3siBa HAYWHA, MO KOWTO
JPY’KECTBOTO YIpaBisiBa (UHAHCOBUTE CH AKTUBH 3a TeHEpHpaHe Ha TAapuUYHH mNoTonu. bu3Hec MonmenbT
OTIpEJIeNIs TaIi MAPUIHUTE TIOTOIU ca PE3yJITaT Ha ChOMPAHETO Ha JOTOBOPHH MapUYHU MMOTOIH, Ha Mpoaaxba Ha
(hMHAHCOBUTE aKTHBH, WIH U JIBETE.

Ilocnedsawo oyenssane
3a 1menuTe Ha IMOCIEABAILOTO OLEHSIBaHE (PUHAHCOBUTE aKTHUBU Ha APYKECTBOTO ca KIaCU(GHULIHPAHU B
CJIEJJHUTE KaTEerOpUH:
e (DUHAHCOBM aKTHBU MO aMOPTU3UPAaHA CTOWHOCT (JIBJITOBU HHCTPYMEHTH)
e OWHAHCOBM aKTHBH MO CIpaBeUIMBa CTOMHOCT Mpe3 APYyTHus BceoOXBaTeH noxon 0e3 "perukimpane”
Ha KyMYJIaTUBHHUTE TeYasiOon 1 3ary0n (KalmuTaIOBH HHCTPYMEHTH)
Knacuduxayuonnu epynu

Dunancosu akmusu no amopmu3UpanHa CMotuHocm (0v12068U UHCMPYMeHm)

JpykecTBOTO olLieHsBa (PUHAHCOBUTE aKTUBH 110 aMOPTU3UpPaHa CTOMHOCT KOTaTO ca YIOBJIETBOPEHH U
JIBETE YCJIOBHSI MO-A0IY:

e (UHAHCOBHAT aKTWUB CE€ TBPKH M W3MOJI3Ba B PaMKUTE Ha OM3HEC MOJEN, MMall 3a IIeJ HEroBOTO
JIbpKaHe ¢ OrJie/l MoTyvYaBaHe Ha IOTOBOPHUTE TAPUYHH MOTOLHU OT HEro, U

®  yCIIOBHATA HA JIOTOBOPA 3a (PMHAHCOBHS aKTUB MOPAXKAAT NAPUYHU MOTOIM Ha KOHKPETHH JIaTH, KOUTO
OpeCTAaBIsIBAT CcaMmo IUTANIaHUS TI0 TJIABHHWIIATA M JIMXBHTE BBPXY HEM3ABIDKCHaTa cymMa Ha
TJIaBHHLIATA.

duHaHCOBUTE aKTHUBH IO aMOPTH3HMpaHAa CTOMHOCT BIIOCJIEICTBHE CE OLEHsBAaT Ha 0Oa3za MeTona Ha
edextuBHus uxBeH npoueHT (EJIIT). Te momnexar Ha obe3nenka. [leqandure u 3aryoure ce mpu3HaBaT B OTYETa
3a BceoOXBaTHHA JOXOJ (B Medandara Win 3arydara 3a roJuHara), KoraTo akTHBBT Objie OTITUCAaH, MOAH(UIpaH
WK 00€31ICHEH.

OuHaHCOBUTE aKTUBHM 110 aMOPTH3MpaHa CTOWHOCT Ha JPY>KECTBOTO BKJIOYBAT: MAPHYHH CPEJCTBA U
NMapUYHA CKBHBAJICHTH B OaHKM, THPTOBCKM B3€MaHMs, B T.4. OT CBBP3aHHU JIMIA, NPEIOCTABEHH 3aeMH Ha
CBBP3aHM NMPEINpPUATHS U 3aeMH Ha Tpetu nuua ( [punoscenue Ne 21, Ipunosxcenue Ne 22, Ipunoscenue Ne 24,
Hpunoscenue Ne 25, Ipunoscenue Ne 26 (a) u [punosicenue Ne 27)

QuHanCco8U aKmMueU NO CHPABeOIUBA CMOUHOCM 8 Opyeusi 6ceobxeamern 00X00 (Kanumanosu
UHCmMpyMeHmu)

[Ipy THpBOHAYANTHOTO WM TIPU3HABAaHE JPYKECTBOTO MOXE Ja HAImpaBU HEOTMEHMM H300p Aa
KiacuuIppa ONpeesieHH KaluTaIOBH WHCTPYMEHTH KaTO TaKWBa, ONpE/IeeHU MO CIpaBeJiiBa CTOHHOCT B
JpyTusi BCeOOXBAaTeH A0XO0J, HO CaMO KOraTo T€ OTrOBapsAT Ha ONPEAEICHUETO 3a COOCTBEH KalUTal ChITACHO
MCC 32 @unancosu uncmpymenmu. Knacudukanusra ce onpeneins Ha 6a3a HHIMBHIYaIHO HUBO, HHCTPYMEHT
10 UHCTPYMEHT.

[Ipu oTnmcBaHe Ha TE3W aKTUBU MEUYAIOWTE M 3aryOWTE OT OICHKA 10 CIpPaBEIINBa CTOWHOCT,
OTYETEHH B JIPYyrusi BCEOOXBATEH JOXOJ HE C€ PELUKIMpAT Ipe3 nedandara wid 3arydara. JuBuupeHTute ce
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NpU3HaBaT KaTo ‘‘(DMHAHCOBU TMPHUXOAM~ B OTYETa 3a BceoOXBaTHUS noxon (B mewanbaTa wiu 3arybarta 3a
roJIMHATa), KOraTo MpPaBOTO BBHPXY IUIAIIAHETO ObJe YCTAaHOBEHO, C H3KIIOYECHHE Ha CIydYauTe, KOrarto
JPY>KECTBOTO M3BJIMYA MOJ3U OT TE€3U MOCTBIICHNS KaTO Bh3CTAHOBIBAHE HA YacT OT LiEHATa Ha MPUA0OMBAaHE Ha
(uHAHCOBHS aKTHB, B KOWTO Cilydail me4aiOuTe ce OTYMTAT B Jpyrus BceoOxBareH noxoj. KamuramoBute
WHCTPYMEHTH, ONPEACICHN KaTo TaKUBa MO CIpaBeJINBa CTOMHOCT B APYTHs BCEOOXBATEeH JOXO/, HE ca 00CKT Ha
TECT 3a 00€31CHKA.

Jpy>KecTBOTO € HalpaBWJIO HEOTMEHUM H300p Aa KiacupuIypa B Ta3d KaTeropus MaJlMHCTBEHUTE CU
KallMTaJOBU MHBECTHLIUU, KOUTO TO ABPXKH IABITOCPOYHO W BHB BPB3Ka CHC CBOMTE OM3HEC MHTEPECH B TE3H
apyxectBa. YacT OT TAX ce ThpryBaT Ha KamUTaJIOBU Ma3apu, a Apyra — He. Te ca NMpeacTaBeHH B OTYETa 3a
(hMHAHCOBO CHCTOSIHUE KbM CTATHUSTA ,, APYTH ABITOCPOUHH KAIIUTaJIOBU MHBECTHULINH .

Omnucsane

duHAHCOB aKTUB (WK, KOTATO € MPHUJIOXKUMO, 4acT OT (DMHAHCOB aKTHB HMJIM YacT OT Ipyma OT CXOJHHU
(PMHAHCOBH aKTHBH) C€ OTIHCBA OT OTYETA 32 (PUHAHCOBOTO CHCTOSIHHUE HA JIPYKECTBOTO KOTATO:

e MpaBara 3a MMOJyYyaBaHE HAa MAPUYHUTE TIOTOIU OT AKTUBA Ca U3TEKITH, WIN

e TpaBara 3a MOJy4YaBaHE HA MAPUYHHU MOTOIM OT aKTHBA Ca MPEXBBPJICHU WM JPYKECTBOTO € MO0
3a3JIBJDKEHUETO J]a TIATH HAIBIHO MOJyYSHHUTE MApUYHU MOTOIH, 0e3 ChIecTBeHA 3a0aBa, KbM TpeTa
CTpaHa 4Ype3 CIOpasyMEHHE 3a MPEXBBPJSHE, MPH KOETO: WM a) IPYKECTBOTO € IMPEXBBHPIUIO B
3HAYUTEHA CTEIICH BCUYKHM PUCKOBE M IOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA; WU 0) JAPYKECTBOTO
HUTO € TMPEeXBBPJIWIO, HHUTO € 3amasiiio B 3HAYMTENHA CTENEH BCHYKA PHCKOBE W TMON3U OT
COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HETo.

Koraro npy»ecTBOTO € MPeXBBPJIMIIO IpaBaTa CU 3a MOoJydYaBaHEe HA MApUYHH MOTOIM OT aKTHBA WU €
BCTBHIIMIIO B CIIOPa3yMEHHE 3a MPEXBBPJISHE, TO MPaBH OIICHKA HA TOBA JaJld M JO KaKBa CTCIEH € 3ara3ujio
PHCKOBETE W MON3UTEe OT coOcTBeHOCTTa. KOrato Apy»KecTBOTO HHUTO € MPEXBBHPIMIO, HUTO € 3ara3’wio B
3HAYMTENTHA CTETIEH BCHYKU PUCKOBE U MOJ3U OT COOCTBEHOCTTA BHPXY (DMHAHCOBHS AKTUB, HUTO € MPEXBBPIIUIIO
KOHTpOJIa BBPXY HEr0, TO MPOJIb/DKaBa Ja NIPU3HABA IPEXBBPIICHUS aKTHB JI0 CTCIIEHTAa Ha MPOIbJKABAIIOTO CU
ydacTue B Hero. B To3u ciyuail Jpy»KECTBOTO NMpHU3HABAa M CBHP3aHOTO C TOBAa 3aib/DKEeHHUE. [IpeXBBPICHUST
aKTHB W CBBP3aHOTO 3aJbIDKCHHE CE OICHSABAT Ha 0a3a, KOATO OTpa3sBa MpaBaTa U 3abJDKCHUSATA, KOUTO
JPYKECTBOTO € 3aIa3uiio.

[Ipoabimkapaiilo yyactue, KOeTo € moj] popmara Ha rapaHIus BbpXY IPEXBBPIICHUS aKTUB, CE OLICHSBA 110
MO-HUCKATa OT: IMbPBOHAYAJIHATa OaJlaHCOBa CTOWHOCT HAa aKTMBA M MAaKCHMAaJlHaTa CyMa Ha Bbh3HATrPaXKICHHUETO,
KOETO MOJXKE J1a CE U3UCKA JPY’KECTBOTO J1a M3ILIATH.

Obesyenka Ha Gunancosu akmueu

JpyxecTBOTO INpH3HaBa KOPEKTHUB (IIPOBU3US 3a 00C3IIEHKA) 32 OYaKBAHM KPEIUTHH 3aryOu 3a BCUYKH
JBIITOBA WHCTPYMEHTH, KOMUTO HE C€ OTYHMTAT 10 CIpaBeyinBa CTOWHOCT mpe3 medanbara wiu 3aryOara.
OdakBaHUTE KPEIUTHH 3aryOH Ce W3YHCISABAT KAaTO Pa3jiiKa MEXy JOTOBOPHUTE MAPUYHU IOTOLH, JBIDKHUMU
CBIJIACHO YCJIOBHSITAa HAa JOTOBOpPA, W BCHYKHA MApPHYHU ITOTOIH, KOWUTO JIPY)KECTBOTO OYAKBA Ja IOIYYH,
JUCKOHTHPAHU C IIbpBOHAYAIHHS €(DEKTHBEH JUMXBEH MpoleHT. OuakBaHUTE MAPUYHK MOTOIM BKJIFOYBAT U
MapuYHUTE MOTOIM OT MpojakOaTa Ha ABPKAHOTO O0E3MEUeHUE WM JIPYT'H KPEAUTHU TMOAOOpPEHUS, KOUTO
NpeACTaBISIBAT HEpa3AeIHa 4acT OT YCIOBHITAa HA JOTOBOPA.
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3a W3YMCIEHUETO HAa OYAKBAaHWTE KPEAWUTHH 3aryOu MO #npedocmaseHu 3aeMu U HOPbYUMENCTNEd Ha
CEbP3AHU U mpemu Iuya  6KI. NAPUYHUmMe Cpeocmed U eKeUSdaIeHmuy 8 OanKu, JPYKECTBOTO MpUiIara OOIIHsI
moaxof 3a obesnenka, onpenenaeH oT MCPO 9. CprimacHO TO3W MOAXO IPYKECTBOTO Mpuiara “TpucTerneHeH
MOJIeJT 3a 00e3leHKa Bb3 OCHOBA HA MPOMEHH CIPSIMO IMbPBOHAYAIHOTO NPU3HABAHE HA KPEAUTHOTO KAauecTBO Ha
(MHAHCOBHS MHCTPYMEHT (AKTHB).

OuakBaHUTE KPEeJUTHH 3ary0OH ce MpU3HABAT Ha JIBa eTara:

a. ®uHaHCOB aKTHB, KOHTO HE € KpEeOUTHO O0€3LEHEH MNpH MbPBOHAYAIHOTO My
BB3HHKBaHe/mpupoouBane, ce knacudumupa B Etam (Stage) 1. ToBa ca 3aemu, mpenocTaBeHH: Ha JITHKHUIH C
HUCBK PUCK OT HEW3IBIIHEHWE W CTAaOWIHM KaTo TEHACHUUH A0OpH KIIOYOBU MOKazartenu ((QUHAHCOBH H
He(MHAHCOBU), PENOBHO OOCIYKBaHM M 0Oe€3 HalW4ue Ha ABDKUMH CyMH, KOUTO ca B mpocpoume. OT
II'PPBOHAYATIHOTO MYy NPU3HABAHE HETOBUST KPEIUTECH PUCK U Ka4ecTBa ca OOEKT Ha HENPEKbCHATO HAOMIOACHNE U
ananu3u. O4akBaHUTE KPEAWTHH 3aryOM Ha (JUHAHCOBUTE aKTHBH, Kiacuuumpanu B Etanm 1 ce ompenenar Ha
0a3a Ha KpeOUTHU 3aryOH, KOUTO ca pPe3yiTaT OT Bb3MOKHH CHOUTHS HA HEM3ITBIHEHUE, KOUTO OMXa MOTJIH Aa
HACTBIIAT B PaMKHUTE Ha clieABamuTe 12 Mecela OT JKMBOTa Ha CHOTBETHHS akTUB (12-MECEUHH OYaKBaHU
KpEIUTHHU 3aryOH 3a HHCTPYMEHTA);

0. B ciydauTe, Korato ciex IbpBOHAYAIHOTO NPU3HABaHE HAa (DPMHAHCOB AKTUB, KPEIUTHUAT MY DPHUCK
HapacHe 3HAaYMTEIHO U B pe3yJITaT OT TOBAa HETOBUTE KayecTBa ce BJoLIaT, TOM ce mpexBbpis B B Etam (Stage) 2.
OuakBaHUTEe KpEAUTHH 3aryOM Ha (PMHAHCOBHTE aKTHBH, Kilacupuiuupanu B Etam 2 ce ompenensT 3a memnus
ocCTaBalll )KUBOT (CPOK) Ha CHOTBETHHUSI aKTHB, HE3aBUCHMMO OT MOMEHTA HA HACTBIIBAHETO HAa HEU3IIBIHEHHUETO
(ouakBaHM KPEITUTHU 3aryOH 3a IeIIHs )KUBOT (CPOK) HA HHCTPYMEHTA).

PBpKOBOACTBOTO Ha JpPYKECTBOTO € pa3pabOTWIIO TOJUTHKA W KOMIUIEKC OT KPHUTEpUHU 3a aHaju3,
YCTaHOBSIBAaHE U OIICHKA Ha HACTHIIBAaHE HA CHCTOSHHE ,,3HAYMTEIIHO HapacTBaHEe Ha KpeAUTHHs pUcK’. OCHOBHU
BBIPOCH OT TAX Ca ONOBECTEeHU B /Ipunooicenue Ne 2.32.

B ciyuanre, Korato KpeAUTHHUAT PUCK HA (JUHAHCOB aKTHB HapacHE 10 HUBO, KOETO WHAMKUPA, Y€ MMa
HACTBIIUJIO ChOUTHE HA HEU3ITBJIHEHUE, TOM ce cumTa 3a o0e3leHeH u ce kiacuduuupa B Etan (Stage) 3. Ha To3u
€Tall ce YCTAaHOBSBAT M W3YHCIISIBAT TIOHECEHUTE 3aryOM 1O CHOTBETHHSI aKTHB 3a IS MY OCTaBalll )KUBOT
(cpoxk).

PBKOBOACTBOTO Ha JPY>KECTBOTO € M3BBPIIMWIO CHOTBETHH aHAIW3U, HA 0a3a Ha KOUTO € OINpPEAEIIHIIO
KOMIUIEKC OT KPHUTEPUW 3a CHOUTHS Ha HEHM3IBJIHEHHE, ChOOpa3HO crenuukKaTa Ha ChOTBETHUsS (DUHAHCOB
WHCTpYMEHT. EJIMH OT TAX € Mpocpouusi Ha JBIDKMMHU JOTOBOPHH IUIamanus mosede oT 90 JHHM, OCBEH ako 3a
oIpeiesieH MHCTPYMEHT He ca Hajuile 00CTOsATENCTBa, KOUTO IpaBsAT 00opruMo ToBa TBbpaAeHue. Hapen c Hero, ce
HabromaBaT M APYrd ChOUTHS, Bb3 OCHOBA Ha BBTPEIIHA M BBHIIHA MH(OpMAaUus, KOUTO ca MHAMKATOP, 4e
JUI'b)KHUKBT HE € B ChCTOSIHUE Ja 3ariaTi (Bb3CTAaHOBH) BCUYKH BCE OINE JBJDKHMH OT HErO CYyMH IO JIOTOBOP,
BKJI. KATO C€ B3eMaT MPEJBUJI U BCHUKH KPEAUTHH YIIECHEHHUS TPEJIOCTABEHH OT JpYyKecTBOTO. OCHOBHU BBHIIPOCU
OT TIOJIUTHKATa U KOMIUIEKCa OT KPUTEPUH Ca OMOBECTEHHU B [Ipunoswcenue Ne 2.32.

JpyXeCTBOTO KOpHUTHpa OYAaKBAHWUTE KPEIWTHU 3aryOH, OmpeneieHH Ha 0a3a MCTOPUYCCKH JaHHH, C
MIPOTHO3HU MaKPOMKOHOMHYECKH MOKA3aTeNH, 32 KOUTO € YCTAHOBEHO, Y€ UMa KOpEealys U Ce OYaKBa J]a OKaxaT
BIIUSTHUE BHPXY pa3Mepa Ha OYaKBaHUTE KPEAUTHU 3aryou B ObJielie.
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3a M34uCIIsIBaHEe HA OYAKBAHUTE KPEAUTHH 3aryOU Ha Mbpeo8CKume 63eMAHUs i Akmugume no 002080pu ¢
Kauenmu APYKECTBOTO € M30palio M Mpuiiara OMpOCTEH MOAXOJ Ha 0a3za MaTpulla 3a M3YMCICHHE Ha OYaKBaHU
KPEAUTHU 3aryOu M HE MPOCIHesBa MOCICIBAIINTE MPOMEHH B KPEIUTHHS UM PHCK. IIpM TO3M MOIXOA TO
NpHU3HaBa KOPEKTHB (MPOBU3MS 32 00E3IIEHKA) Bb3 OCHOBA HA OYaKBaHATa KPEIMTHA 3ary0a 3a IelHs CPOK Ha
B3EMaHUsTa KbM BCsSIKAa OTYETHA JaTa. J{py»KeCTBOTO € pa3pabdoTWiIO M IpuUiiara MaTpulia 3a MPOBU3UPAHE, KOATO
ce 06azupa Ha MCTOPHYECKHS OIHT IO OTHOIICHHE HA KPEJUTHUTE 3aryOu, KOPHUTHPAaHH C MPOTHO3HU (aKkTopH,
crienn(GUYHY 32 JTBXKHHUIKUTE U 32 HKOHOMHUYECKaTa Cpela M 32 KOUTO € yCTAHOBEHA KOpENIallMHHA BPb3Ka C
NpOLICHTa Ha KpenuTHUTe 3aryou (/Ipunoscenue Ne 42).

Omnuceane
OO6e3reHeHUTe (DMHAHCOBH aKTHBH CE OTITUCBAT, KOTATO HE CHIIECTBYBa Pa3yMHO OYaKBaHE 3a ChOUpaHe
Ha MapUYHUTE TIOTOLHU IO JOT0BODA.

QDunancoeu nacusu

ITvpsonauanno npusnasawe, Kiacu@ukayus u oyeHsasane

DUHAHCOBUTE MacHBH Ha JPY>KECTBOTO BKIIOYBAT THPTOBCKH W JPYTH 3aIbJDKEHHS, 3a€MH M APYTU
NPUBJICYEHN CPEACTBA, BKIIOUUTETHO M OaHKOBM oOBbpApadtu. [Ipy mbpBOHAYaIHOTO KM NpHU3HABAHE
o0uyaiiHo Te ce KIacu(puuupar KaTo MacuBH 110 aMOPTU3HUPaHa CTOMHOCT.

[IbpBOHAYATHO BCHYKM (PMHAHCOBU TACHBHU C€ MpPU3HABAT 10 CIIPaBEAJUBA CTOWHOCT, a B CiIydas Ha
3aeMHU U MPUBJIEUYEHU CPEJICTBA U THPIOBCKHU M JIPYTH 3aIbJKEHUS, HETHO OT MPSIKO CBBP3aHUTE Pa3XoJu IO
cIeIKara.

Ilocneosawo oyenasane
[Nocnenpamoro onensBane Ha pUHAHCOBHUTE NMACHBU 3aBUCH OT TAXHATa Kinacudukanus. OOuvaifHO Te ce

KJ'IaCI/I(l)I/ILII/IpaT " OLICHABAT IO aMOpPTU3HUpAaHa CTOMHOCT.

K/ZCICM¢UKCZZ{ZJOHHM cpynu

Tonyyenu 3aemu u Opyau npugievenu cpeocmaa

Crien mbpBOHAYAIHOTO MM IIPHU3HABAHE, IPY)KECTBOTO OLCHSBA JIMXBOHOCHHUTE 3a€MH M MNPUBJICYEHU
CpeZACTBa [0 aMOPTH3HpaHa CTOMHOCT, Ype3 MeTo/1a Ha e()eKTUBHUS JIMXBEH NpoueHT. [ledanbure u 3arybute ce
MpU3HaBaT B OTYeTa 3a BCeoOXBAaTHUS N0XOJ (B meyanbara WM 3arybara 3a rOJHMHATa), KOraTo ChOTBETHUST
(hMHAHCOB MacHB Ce OTIMCBA, KAaKTO U Upe3 aMOpTHU3aluiTa Ha 0a3a e)eKTHBEH JTUXBEH MPOIIECHT.

AmMopTH3upaHaTa CTOWHOCT C€ M3YUCIIABA KAaTO Ce B3eMAaT I10j] BHUMaHUE KaKBUTO U J1a OUJIO JWCKOHTH
WIM TPEMUU MPH NPUAOOMBAHETO, KAKTO M TAKCH WM Pa3XOAM, KOUTO MPEACTaBIsABAT HEpas3IeiHa 4acT OT
e(eKTUBHUS JMXBEH MPOLECHT. AMOPTH3alIMATA CE BKIIIOYBA KAaTO “(hMHAHCOB pa3xoa’” B OTYETA 3a BCEOOXBATHUS
Joxo/1 (B revandara win 3aryoara 3a TOAHHATA).

Omnucsane

dUHAHCOBUTE IMACHUBH C€ OTIIMCBAT, KOraToO 3aJb/DKEHHETO ObJE IMOTraceHo, NMPEKPaTeHO, WM CpOoKa
n3rede. Korato chimectByBam puHaHCOB macuB ObJe 3aMEHEH C JIPYT OT CHINUS KPEAUTOAATEN MPU PA3IUIHH
YCIIOBUS, WJIM YCIOBHSTAa HAa ChHINECTBYBAll] NacWB OBJAT CHIIECTBEHO IPOMEHEHHW, Ta3W pa3MsHA WIH
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MoIudUKanus ce TpeTHpa KaTo OTIMCBaHE Ha MBbPBOHAYAIHUS MAacMB M MpHU3HABaHe Ha HOB. Pasnmkara B
CHOTBETHHUTE OaTaHCOBH CYMHU Ce IpH3HaBa B OTYETa 3a BCEOOXBAaTHHS MOXO[ (B Mevanmbara wid 3arydara 3a
rOIMHATA).

Komnencupane na gpunancosu uncmpymenmu

duHAHCOBUTE aKTHBU M (DMHAHCOBHTE IMACUBH C€ KOMIICHCUPAT U B OTUYETA 32 (JMHAHCOBOTO CHCTOSHHE
ce OTpa3siBa HETHATa CyMa, aKO ChIIECTBYBA MPHIOKUMO 3aKOHHO TIPABO 32 KOMIICHCUPAHE Ha TMPU3HATUTE CYMHU
Y aKO € HaJIMIIE HAMEPCHHE 3a ypeKJIaHE Ha HETHA OCHOBA, WM 32 €THOBPEMECHHO pealM3MpaHe Ha aKTUBUTE U
ypekJaHe Ha MaCHBHUTE.

ToBa wu3WCKBaHE NPOM3THYA OT HJEATA HA peajHaTa CTONAHCKA CHITHOCT HA OTHOIICHHSTA Ha
JPY>KECTBOTO C JIaJICH KOHTPAreHT, Ye MPH ¢HOBPEMEHHOTO CHINECTBYBAHE HA TE€3U JBE M3UCKBAHUS OYaKBAHUSIT
(I)aKTI/I‘-ICCKI/I 6’BI[CHI Mapru4cH MOTOK U IIOJI3HU OT TE3U Pa3ydyCTH 3a NPCANPUATUCTO € HCTHHUAT IIOTOK, T.C. HCTHATA
CyMa OTpa3siBa PEAJHOTO MPAaBO WM 3aJb/DKCHUE Ha JPYKECTBOTO OT Te3UW (DMHAHCOBU HMHCTPYMEHTU - IMPH
BCHYKH OOCTOSITENICTBA Ja TOJYYH WM IUJIATH EIWHCTBEHO M CaMO HETHaTa cymMa. AKO HE ca HaIHUIE
CTHOBPEMCHHO M JIBETEC YCJIOBHSI CE MPHEMa, Y€ MpaBaTa W 3aJb/DKCHHUATA HAa JPYKECTBOTO MO TMOBOJ TE3H
HacpellHu pazyeTd ((PUHAHCOBUM MHCTPYMEHTH) HE C€ M3YEPIBAT MPHU BCUYKH CUTYAIlMH CaMO U CIMHCTBEHO C
MOJTy4YaBaHETO WJIH IUTAIIAHETO Ha HETHATA CyMa.

IMonuTHkaTa 3a HETHPAHETO € CBBP3aHa U C OICHKATA, MPEACTABIHETO M YIPABICHUETO HA pPEalTHUS
KPEIUTEH U TUKBUJICH PUCK, CBBP3aH C Te3HW HACPCIHHU PA3UCTH.

Kputepuute, kouTo ce npuiiarat 3a yCTaHOBSIBaHE Ha "HaJW4KMe HA TEKYIIO U MPABHO MPUIIOKUMO MPaBO
3a HeTUpaHe" ca:

® J1a HE 3aBUCH OT OBJCHIO CHOHMTHE, T.C Ja HEe ¢ MPHIOKHUMO CaMO MPU HACTHIIBAHE HA HIKAKBO OBACHIO

crOuTHE;

e 1a OBJie BB3MOYKHO 32 YITPAXKHIBAHE M 3allIUTHMO C TIPABHU CIIOCOOH B X0/1a Ha (KyMYyJIaTHBHO):
- oOnyalinaTta JE€WHOCT,
- B CJIy4ail Ha HEeM3IbIIHEHHE/TIPOCPOUHE, U
- B CITyJaif Ha HETJIATeKOCIMOCOOHOCT MU HECHCTOSTEITHOCT.

[TpuiioxxuMoCTTa Ha KPUTEPHHUTE C€ OIECHSABA CHPSAMO M3MCKBAaHHATA HA OBJITAPCKOTO 3aKOHOJATENICTBO M
YCTaHOBEHUTE JOTOBOPEHOCTH MEXIY CTpaHHUTE. YCIOBHETO 3a "HAJIMYME Ha TEKYIIO0 M IMPAaBHO NPHIOKHMO
IpaBO 3a HeTHpaHe" BUHATM U 3aJb/DKUTENHO CE OLEHSIBAa 3a€lHO C BTOPO YCJOBHE - 3a '"3aIBIDKUTEIHO
HaMepeHHe 3a ypeXxJaHe Ha Te3H pa3deTy Ha HeTHa 0aza'.

2.26. lozosopu 3a punancosa zapanyus

JloroBopbT 3a (h)MHAHCOBA TrapaHIUs MPEACTABJsSBA JIOTOBOP, KOWTO W3MCKBAa OT HW3/IaTe/sl Ja HalpaBH
onpe/ie/IeHy TUIAIAHM, 33 Ja Bh3CTAHOBH Ha MPUTEKATENS 3arydaTa, KOSTO € MPEThPIISLL, Thil KaTo JafeH JThKHHUK
HE € HAMpaBWII UIAIaHe, KOraTto ¢ OO0 JBDKUMO, B ChOTBETCTBUE C MBPBOHAYAIHHUTE WM MPOMEHEHH YCIOBHS HA
JTBJITOB UHCTPYMEHT.

JloroBopuTe 3a (PHHAHCOBA TAPAHIIMS CE MPU3HABAT KaTo (PMHAHCOBO 3aIb/DKEHHE KbM MOMEHTA Ha H3IaBaHe
Ha TapaHIUsTa. 33b/DKCHHETO ITbPBOHAYAIHO C€ OICHSBA 0 CIIPABEIMBA CTOMHOCT, a B IOCIEACTBHE, 10 MO-
BHCOKATA OT CJICTHUTE CTONHOCTH:
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e cyMara, omnpeJielicHa B ChOTBETCTBHE C MOJIE/Ia Ha OUaKBaHU KPEIUTHU 3aryou, U
® IIBPBOHAYAJIHO TIPU3HATATA CyMa MHHYC KyMyJIaTHBHaTa CTOMHOCT Ha mpuxoaa (Korato e
TIPHIOKKMO ), TIPU3HAT ChITIacHO npuHItuHTe Ha MCDO 15 Tpuxoou om 002060pu ¢ Kiuenmu.
CnpaBemiBara CTOMHOCT Ha (PHHAHCOBHTE TApAHIMK CE ONpesers Ha 0a3zara Ha HACTOSIATA CTOMHOCT Ha
pa3nuKara B MApUYHHUTE MOTOIM MEXKIy JIOTOBOPCHUTE IUIAIIAHMS, U3UCKBAHU CHIJIACHO JBITOBUS UHCTPYMEHT, U
IUIAIIAHKUATA, KOUTO OMXa Ce M3UCKBAM 0€3 TapaHIusATa, WIK MMPOrHO3HATA CyMa, KOATO OM OWia IjlaTuMa Ha Tpera
CTpaHa 3a MoeMaHe Ha 33 TbJDKCHHSTA.
INocnenpamia orneHKa Ha 3aIb/DKCHUATA N0 (PUHAHCOBM TapaHIMU B pa3Mep Ha OYakBaHata 3aryba Io
JIOTOBOpY 32 (DMHAHCOBU TapaHIMU CE BKIOYBA B OTYETa 32 (PMHAHCOBO CBHCTOSHUE KBbM ,,JIPYTM TEKYIIH
3aBbJDKEHUS .

2.27. lanvyu 6vpxy neuanbama

Texywume 0anvyy BpXy Heyandara Ha APYKECTBOTO ca ONPE/CICH! B ChOTBETCTBHIE C H3UCKBAHUSATA HA
OBJITapCKOTO JaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 3a KOPIOPATUBHOTO MOAOXOMHO obnaraHe. HomuHanHaTa
naHbyHa ctaBka B bearapus 3a 2023 1. e 10 % (2021 r.: 10%).

Omcpouenume Oanvyu BBPXY Hedandata ce ONpelessiT upe3 NpuiaraHe Ha OallaHCOBHS METO[ 3a
oTIpe/ielisHe Ha 3abDKEHHETO OTHOCHO BCHYKH BPEMEHHH Pa3JIMKU Ha JIPYKECTBOTO KbM JaTarta Ha (PMHAHCOBUS
OTYET, KOUTO CBIIECTBYBAT MEXIYy OaraHCOBUTE CTOMHOCTH M JaHBYHWUTEC OCHOBHU Ha OTICITHHUTE AaKTUBU U
MIACHBH.

OtcpodeHnTe JaHbYHU MACHBH CE MPHU3HABAT 38 BCUUKU 00JIaraeMH BPEMEHHH PA3IIUKH, C U3KIIOUYCHHE
Ha Te3H, MOPOMIH c€ OT MPU3HABAHETO HA aKTHB WM MAcHB, KOWTO KbM JaTaTa Ha CTONAHCKATa OTepalys He €
TIOBJIMSJI BBPXY CUETOBOJHATA M IaHBYHATA Ievaioa/(3aryoa).

OTcpodeHuTe NaHBUYHW AKTUBU CE€ TNPU3HABAT 332 BCHYKA HaMalsieMHd BPEMEHHH pa3ilKd H 3a
HEHM3MOI3BAHNTE JaHBYHU 3aryOu JI0 CTENEHTa, J0 KOATO € BEPOSTHO Te Jla ce MPOSBAT OOpaTHO W Ja Obje
reHepHupaHa B ObJiele JocTaThuHa obliaraema revaiba WM Jia ce MpOosBAT obllaraeMu BPEMEHHH Pa3NIuKH, OT
KOUTO J]a MOTaT Jia ce MPUCIaTHAT T3 HAMAIIIEMH Pa3JIMKH, ¢ M3KIIOUCHHUE HA PAa3JIUKUTE, MOPOIUIN CE OT
MPU3HABAHETO HA AKTHB WJIM TMACHB, KOWTO KBbM JlaTaTa Ha CTOMAHCKATA Omepalys He € MOBJIUST BBPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

BamancoBara cTOWHOCT Ha BCHUKH OTCPOYCHHU JaHBYHH aKTUBU Ce TIPETJIekIa Ha BCSAKa JaTa Ha OanmaHca
W ce peAylHpar JI0 CTEeMeHTa, O KOSTO € BEPOSITHO Te Ja ce MPOSIBIT 0OpaTHO M Jja ce TeHepHupa JIOCTaThYHO
oOnaraema rnevan0a WM TPOSBABAIIM CE MpPE3 CHIIMA MepHoj obnaraeMd BPEMEHHU Pa3liKd, C KOWTO Te Ja
MoTarT ja ObJaT MPUCTIATHATH WIH KOMIICHCHPaHHU.

OTCpO‘leHI/ITe JAaHblOH, CBHBpP3aHU C 06CKTI/I, KOUTO Ca OT4YCTCHHU KAaTO MApPYrd KOMIIOHCHTH Ha
BCEOOXBaATHUS J0X04 MM KalluTaJoBa IIO3HIHMA B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOAHHUE, CHIIO CC€ OTUHTAT

OUPEKTHO KbM CHOTBETHUA KOMIIOHCHT Ha BCEOOXBATHHS J0XO0/J UJIN OajaHcoBaTa KaluTaaoBa 103U .

OTCpO‘leHI/ITC JaHbYHHM aKTHUBU M IIaCUBU CC OLICHABAT Ha 0aza JaHBbYHUTC CTaBKHM WU OCHOBH, KOUTO CC
O4YaKBa Aa C€ Ipujiarar 3a ne€pruojja M TUIla OICpaluH, IMPE3 KOUTO aKTUBUTC CC€ OYAKBA Aa CC€ pcaluM3upar, a
MMaCcuBUTC - J1a CC ypCIAdAT (HOFaCHT), Ha Oasa JaHBYHUTEC 3aKOHH, KOUTO Ca B CUJIa WJIK C rojsiMa CTCIICH Ha
CUT'YPHOCT CC OYaKBa Aa C€a B CHJId, U 110 AaHBbYHHU CTABKH Ha JAbprKaBaTa (PBBHI‘apI/ISI), B YHATO IOPUCAUKIUA CC

O4YaKBa J1a €€ p€ajin3npa CbOTBETHUAT OTCPOUCH aKTHUB WJIU ITaCUB.
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OTcpoueHU NaHBYHU aKTHBHU Ha JPY>KECTBOTO CE MPEICTABIT HETHO CPEIly HETOBU OTCPOUCHHU JAHBUHU
ITACHBH, KOTATO M JIOKOJIKOTO TO C€ SABSBA 32 TAX MAaHBYHHS IUIATEI] B ChOTBeTHaTa opucauknus (Pbenrapus), u
TO TOTaBa M CaMo TOTaBa, KOraTo JIPYyKECTBOTO MMa 3aKOHHO TPABO J1a M3BBPIIBA HITH ITOTyYaBa HETHH IJIAIaHMs
Ha TEKYIIU TaHbYHU 3a/IbJDKCHUS WM B3EMaHUS 110 IaHBIMTE BHPXY Nevanoara.

Kem 31.12.2022 r. oTcpoueHUTe AaHBLIM BHPXY Nedandara Ha JIPYKECTBOTO Ca OLEHEHW MPH CTaBKa,
BanuaHa 3a 2023 1., kosATo ¢ B pazmep Ha 10% (31.12.2021 r.: 10%).

2.28. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHoTO (MHAHCHpaAHE MPEACTABISBA Pa3NUYHU (GOPMH Ha MpenocTaBsHe Ha Oe3BB3ME3IHU
cCpencTBa OT JbpkaBaTa (MECTHM W IIGHTPAJHH OpPraHH W HWHCTHTYLUH) W/HIM MEXKIyIpPaBUTEICTBCHU
CIIOPa3yMEHHUs ¥ OpraHU3alNU.

[IpaBuTtencrBennte QuuHaHcupanus (OOLIMHCKH, ABPXKABHM W MEXKIYHapOOHHM, BKJI. IO pelda Ha
usnon3BaHe Ha EBpomnelickute QoHIOBE W MpOrpaMu) ce MPHU3HABAT IBPBOHAYAIHO KATO OTCPOUYECH IIOXOJ
(punanCcupane), Korato € HalMIEe pasyMHa CUIYpHOCT, 4€ TO IIe ObJe MOIy4eHO OT JAPY>KECTBOTO, U ue
MOCJIEHOTO € CHAa3WIIO U CIIa3Ba YCIOBUATA U U3UCKBAHUATA 110 JapEHUETO.

[IpaBuTencTBeHoTO (PMHAHCHpPAHE MPEACTABIsABA Pa3ludHU (HOPMH Ha MPENOCTaBsiHE Ha OE3BB3ME3IHU
cpeacTtBa OT JbpxkaBara (MECTHH W IEHTPAIHH OPraHM W HMHCTUTYLHH) W/ WM MEXKIyIPaBUTSICTBCHH
CIIOpa3yMEHHUs U OpraHu3aIim.

[IpaBuTencrBeHo (uHaHCHUpaHe, CBBP3aHO C KOMIIGHCHpaHE Ha HalpaBeHW pa3xojAd, ce NpU3HaBa B
TEKyILIUTE ITe4yaaor 1 3aryOu Ha cucTeMaTHyHa 6a3a 3a ChIIMs IEePHOA, IIpe3 KOWTO ca MPU3HATH U Pa3XOAUTe.

[IpaBuTencTBeHo huHaHCUpPaHE, CBBP3aHO C KOMIIEHCHPAaHe Ha HHBECTUIIMOHHM Pa3X0IH 3a NIpua00uBaHe
Ha aKTHB, c€ TIPU3HABA B TEKYIIUTE MMe4aiOn u 3aryou Ha cucreMarnyHa 6asa 3a menus Iepro Ha MOJIe3eH KUBOT
Ha aKTHUBa, IPOIMOPIIMOHATHO Ha pa3Mepa Ha MpU3HATaTa B Pa3X0AUTe aMOPTHU3ALIUS.

2.29. Hemna neuanéa unu 3a2yoa Ha akyus

OcHoBHaTa HeTHa mevanba wiu 3aryba Ha akius ce W3YHCIsiBa KaTo ce pasJelld HeTHATa medanda win
3ary0a 3a mepuoa, MojjiexkKalla Ha pasipe/esieHHe MeX/Iy aKIIMOHEpUTe, PUTeX)aTen Ha OOMKHOBEHHU aKIIW|,
Ha cpeHO-TIpeTeryieHus Opoi Ha AbP>KaHUTE OOMKHOBEHH aKLIMH 3a [IEPUOJIa.

CpenHo-nipeTerfieHuAT Opoil akIuy HpeACTaBIsABa OPOST HAa AbPKAHUTE OOMKHOBEHH aKIUH B HAYaJIOTO
Ha TMepro/ia, KOPUTUPaH ¢ Opost Ha 00paTHO M3KYNEHNTe OOMKHOBEHH aKIMK M Ha HOBOM3/QJICHUTE TaKWBa Ipe3
nepuojia, YMHOXKEH IO cpelHo-BpeMeBHs ¢akTop. To3u Qakrtop wu3paszsiBa Opos Ha JHHTE, NpPE3 KOUTO
KOHKPETHHUTE aKIIMU ca OWIM ABPXKaHHU, CIIPSIMO oO1ms Opoit Ha JHUTE Mpe3 Mepuoja.

[Ipn kamuTanuzaunus, OOHyC eMHCHSl WIM pasfeisHe, OposT Ha OOMKHOBEHHMTE aKIMH, KOMTO ca B
OOpBIllEHHE JIO JaTaTa Ha TOBAa CHOMTHE, C€ KOPUTHPA, 32 Jla C€ OTpa3u MPONOPIHUOHAIHATA IPOMSHA B Opos Ha
OOMKHOBEHUTE aKIMKM B OOPBINICHUE TakKa, CSKAIl CHOMTHETO C€ € CIIYYIO B HAYajJOoTO HA MPE/CTABEHUS Haii-
paHeH MepHo.

Herna nevan0a wnu 3aryba Ha akUuM C HAMaJeHa CTOMHOCT C€ M3YMCISIBAT, ThH KaTO MMa M3Ja/leHH
MOTEHIMAHU aKI[UK C HAMaJIeHa CTOWHOCT (BapaHTH).

[lpn w3uucnsBaHeTO Ha HETHA Meyayda WM 3ary0a Ha aklUM C HaMajeHa CTOWHOCT ce KOpUTupa
HEeTHaTa revyanbda wiv 3aryoa 3a rnepuojia, mojajexana Ha pasnpeaeieHue MexX1y akKIHMOHEPUTE, IPUTEKATeNTH Ha
OOMKHOBEHH aKIMH M CPEAHO-TIPETETICHUs Opoil Ha akuuuTe B OOpBIIEHHUE, C €PEeKTa OT BCHUYKH MOTCHLUATHH

OOMKHOBEHHU aKI[MH C HAMAaJIEHAa CTOMHOCT.
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[leuanbara wm 3ary0aTa 3a eproza, MOAJIeKaIla 3a pa3npeaAeiIeHue MEXKIy aKIHOHEPUTE, IPUTEXKATENN
Ha OOMKHOBEHM aKIIMU CE YBEJINYaBa ChC CymMara Ha JUBWICHTUTE W JIMXBHUTE CIIC/ TAHBYHO OOJIaraHe, MpU3HATH
B TEpHO/a BB BPB3Ka C MOTCHIMATHUTE OOMKHOBEHH aKIMU C HAMalleHa CTOMHOCT M CE€ KOPHUTHpa C BCHYKH
OCTaHAIM TPOMECHU B TMPUXOJUTE WIM pa3XOJUTe, KOWTO OWxXa MOIIHM Ja BB3HHUKHAT B pe3ylTar oT
KOHBEPTHPAHETO HA MOTCHI[HATHA OOMKHOBCHH aKIIUU ¢ HAMAJICHA CTOHHOCT.

CpenHonpeTeriaeHusT Opoil Ha OOMKHOBEHHWTE aKIWU B OOPBINEHHE Ipe3 MEepHoaa Ce yBeIndaBa ChC
CPEIHO TpETETJCHUs Opoil Ha IONMBIHUTCIIHHTE OOWMKHOBEHH aKIMH, KOWTO OmMXa OWIIM B OOpBINCHHE IIPH
KOHBEPTHPaHE HA BCUYKH MMOTCHIIMAIHA OOMKHOBCHH aKIIMW C HAMAaJICHa CTOWHOCT.

2.30. Cecmenmno omuumane

JIpy»KeCTBOTO HIACHTH(HUIIUPA CBOMTE OTYCTHH CEIMEHTH M OMOBECTsIBa WH(OPMAIMS MO CETMEHTH B
CHOTBETCTBHE C OpraHU3allMOHHATA W OTYETHA CTPYKTypa, H3MOJI3BaHA OT PBKOBOJACTBOTO. OmepaTHBHUTE
CerMEHTH ca KOMITOHEHTH Ha OM3Heca, KOWTO CE OLEHSIBAT PEAOBHO OT YJIEHOBETE HAa PBKOBOACTBOTO, B3EMAIIH
OTCPATUBHH pEIICHHS - KAaTO C€ M3IMO0J3Ba (PUHAHCOBA W ONepaTHBHA MH(MOPMAIIMS, MU3rOTBEHA KOHKPETHO 3a
CErMEeHTa, 3a IeJMTEe Ha TEKYIIOTO HAOJIFOJCHHE W OLICHSABAHE HA PE3yJITAaTHTE OT JCHHOCTTA (U3IBIHEHHETO) U
pasnpenesIeHneTo Ha PECYPCUTE Ha IPYIKECTBOTO.

OmnepaTuBHUTE CETMEHTH Ha APYKECTBOTO TEKYIIO Ce HAOJIOAaBaT W HAMPABIABAT MOOTICIHO, KATO
BCCKH OICPATHBCH CEIMEHT MPEICTaB/IsABA OTIETHA OM3HEC O0JIACT, KOSATO Mpeiara pas3jinvHu MPOIYKTH U €
HOCHTEJI Ha Pa3IM4HU OW3HEC MOJ3H M pHcKoBe. ONepaTHBHUTE CETMEHTH Ha JPY)KECTBOTO BKIIIOYBAT OW3HEC
obyacTuTE MO OTAEIHHA OCHOBHH BHIOBE IMPOM3BOACTBO HA JIEKApCTBEHU (HOpMH — TabIeTHH (OPMH, aMITyJTHH
(hopMu, METUIIMHCKH MPOAYKTH, APYTH HGOPMH U APYTH TPUXOIH.

Hngpopmayusa no onepamuenu cezmenmu

JIpy’KeCTBOTO HM3IOJI3BAa €IMH OCHOBEH H3MepHTeNl — OpyTeH Mapxk (medanba) NpH OLEHSBAHETO Ha
pe3yaTaTUTe B ONEPATUBHUTE CETMEHTH W 3a DaslpeleliTHETO Ha PECypcH MEXKAY TsAX. BpyTHHST Mapxk ce
omnpezieNns KaTo pas3iMKa MEXKIYy CErMEHTHUTE NPUXOAM W CETMEHTHUTE Pa3XOIH, NPSKO CHOTHOCUMH KbM
CHOTBETHUSI CETMEHT.

CerMeHTHHTE aKTHBH, NTACHBH, PECII. IPUXOH, PA3XOIU U PE3yITaTH BKIIOYBAT TE3U, KOUTO Ca M MOTar
na ObAaT TUPEKTHO OTHOCHMHU KbM CHOTBETHHUSI CETMEHT, KAKTO U TaKHUBa, KOUTO MOTAT Jia OBbAaT pasnpeiesieH
Ha pazymHa 6a3a. ObnvaifHO TOBa ca: a) 3a NPUXOIUTE - NPOJAKON Ha MPOAYKIHMS; 0) 32 pa3XoauTe - 32 OCHOBHU
CYpOBHHH M MaTe€pHald, 3a aMOPTHU3AllMM M 32 BB3HArpaKJICHUATA HAa IPOM3BOJACTBEHUS IIEPCOHAN; B) 3a
aKTHBHUTE - WUMOTH, MallUHHU, ChOPHKCHHUS, HHBECTHIIMOHHN MMOTH M MAaTEPUAIIHU 3allacy; T) 3a IacUBUTE —
MPaBUTEJICTBEHN (PUHAHCHUPAHUS, 33bDKEHHS KbM MEPCOHANA M 3a OOLIeCTBEHO ocHrypsiBane. KamuramoBute
pa3xoaM (MHBECTHLMH) II0 OHM3HEC CErMEHTH ca OTIPaHUYMMHU pa3xo[H, H3BBPUICHH Mpe3 Iepuoja 3a
npuaoOMBaHEe WM M3TPaXKAaHE HA CEKTOPHU HETEKYIIM aKTHBU, KOMTO C€ OYakBa Ja ObJaT M3MOJI3BaHM Ipe3
MOBEYE OT €IMH NEPHOI.

Jpy’>KecTBOTO ynpaBiisiBa MHBECTUIIMUATE B IIEHHU KHWKA, THPTOBCKHUTE Pa3vyeTH M MPEJOCTABEHUTE, PECIL.
MoJTydeHnTe (PUHAHCOBU pecypcH, KakTO M JaHBIMTE Ha HHUBO NPEANPUATHE U TE HE C€ pa3lpelesisiT Ha
CEerMEHTHO HUBO.

Pesynratute OT JEeWHOCTH, KOMTO C€ CUUTAT 3a CIy4YallHH CHPSIMO OCHOBHHTE THUIIOBE OIepaliu
(meftHOCTH) Ha JIPYKECTBOTO, KAKTO M HepasmlpeieIsieMUuTe TPUXOJH, Pa3XoJH, TAaCUBU M aKTHBH, C€ OTYUTAT
OTAENTHO B MO3MLMUS ,,00lIM HAa HUBO ApYy>kecTBO”. Te3u CyMH MO NPUHUMI BKJIIOYBAT: JIPYTH JOXOAM OT
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JNEHHOCTTa, OCBEH aKO HE MPOU3THYAT OT ACHHOCTTAa Ha KOHKPETEH CErMEHT, aJMUHUCTPATUBHHU pPa3Xo[u,
JMUXBEHH TIPUXOAHW W Pa3XOIH, peaM3WpaHd M Hepeann3upaHW TedanOu W 3aryOu OT CHIEeNKH C BalayTa u
VHBECTHUIINH, WHBECTUIIUH B APYTHU JAPYXKECTBA, THPTOBCKH W JPYTH B3eMaHHA, THPTOBCKHA 3aIbJDKCHUS H
MOJIyYCHU 3aeMH, pa3yeTd MO0 JaHbIM, NPOU3BOJICTBEHO W aAJMHHHUCTPATUBHO O00OpyJBaHe ¢ 0OIIO
MpeHa3HaYeHHE.

[Ipunaranara cueToBOAHA MOJUTHKA 332 OTYMTAHETO MO CETMEHTH, C€ OCHOBaBa HA Ta3W, M3IMOJ3BaHA OT
JIPY>KE€CTBOTO 32 M3rOTBSAHE HA MyOJMYHUTE MY OTYETH 110 3aKOH.

2.31. Oyensnesane no cnpaeediuea cCMouHoOCM
Hsikou oT akTHBHTE U TACHBHUTE HA JAPY>KECTBOTO CE OICHSBAT U MPEICTABAT U/WIN CaMO OTIIOBECTABAT T10
CIIpaBeIjIMBa CTOMHOCT 3a IeNINTe Ha (PMHAHCOBOTO OTunTaHe. TakuBa ca: a) Ha moBTapsIa ce (exeroana) 6aza —

opyeume ObA20CPOUHU KANUMATIOBU UHBECMUYUY, — UHBECMUYUOHHUME UMOMU, NPeOOCMABeHU U NOJYYEeHU
OanKosU 3aemu U 3aeMu Ha/om mpemu uya, onpedeneH MvpPeoSCKU U OPyeU 3eMAHUs U 3A0bINCEHUs U Opyel,;
0) Ha HemoBTapsiIa ce (MepuoaryHa) 0a3a — HehuUHAHCOBU AKMUBU KATNO UMOMU, MAUWUHU U 0OOPYOsaHe.

CrpaBennmmBaTa CTOWHOCT € II€HATa, KOSATO OW OWia IMONlydeHa MpHW MpojakOaTa HA NaJeH aKTUB WIIN
IJIaTeHa TPY IPEXBHPISTHETO HA MTACHB B OOMYAHA CJIENIKa MEX Ty He3aBUCHMH Ta3apHH YYaCTHUIIM Ha JAaTara Ha
orreHsBaneTo. CripaBeyiuBaTa CTORHOCT € U3XO/IA1IIa [ieHa U ce 0a3upa Ha MPEANOJIOKESHUETO, Ye ONepalusaTa o
npojaxobaTa Ie ce peajnu3upa Wi Ha OCHOBHHS Ia3ap 3a TO3M aKTHB WIM IACUB, WIHM B ClIydall Ha JIMICA Ha
OCHOBEH T1a3ap — Ha Hail-W3roTHUS Ta3ap 3a aKTHBa WK nmacuBa. KakTo onpeneneHusT KaTo OCHOBEH, TaKa U Haii-
W3TOJTHUSAT Ta3ap ca TaKWBa Ma3apH, A0 KOUTO IPYKECTBOTO 3abIDKUTEITHO UMa TOCTHII.

M3mepBaHeTO Ha CpaBeIMBaTa CTOMHOCT C€ MPaBH OT MO3UIUATA HA TIPEITONIOKEHUSITA U MIPEICHKUTE,
KOUTO OMXa HAIPaBUJIM MOTCHIMAIHUTE Na3apHUA YYACTHHIIM, KOTaTo T OMXa ONpeIe/sUIn IieHaTa Ha ChbOTBETHUS
aKTWB WJIH MTACHB, KaTo Ce JOITyCKa, 4e Te Ouxa JAeHCTBAIN 3a MOCTUTaHe Ha Hal-00pa CTOMAaHCKa U3rofa OT HEero
3a TAX.

[Ipu u3MepBaHETO Ha CHpaBeJIMBaTa CTOMHOCT Ha He()MHAHCOBM AaKTWBHM BUHATM HM3XOJHATa TOYKA €
MPEIOJIIOKEHUETO KaKBO OM OWI0 3a Ma3apHUTE YYaCTHUIM HaW-100pOTO M HaW-e()eKTUBHO BbH3MOXKHO
W3II0JI3BaHE Ha JaJIeHHs aKTUB.

HpyXxecTBoTO Tmpuiara pa3inyHU OLEHBYHW TEXHUKHA, KOUTO Ouxa OWIM MOIXOJSAIIH CIPSIMO
cnernudurKkaTa Ha CbOTBETHUTE YCJIOBHS, W 32 KOUTO pasloJiara ¢ JocTaThbuHa 0a3a OT BXOJAIIM JTAHHH, KaTo Ce
CTPEMHU Jla M3IMOJI3Ba B MaKCHUMaJlHA CTENECH HaJIWYHATa MyOJIMYHO HaOtojaeMa WHGpOpMAIMsS W pecil. Ja
MUHUMH3UpPa U3M0J3BAHETO Ha HEHaOmogacMa uHGpopmalusa. To HM3M0ia3Ba M TPHUTE JOIMYCTHMH MOJIXOa,
nazapuus, NPUXoOHUs: U pasxooHus n00Xo0, KaTo Hall-4ecTo MPUIIaraHUTe OIIEHbYHN TEXHUKH Ca TUPEKTHU W/UIH
KOPUTUPaHW KOTHPAaHU Ta3apHU I€HW, Ma3apHU aHajl03W W JUCKOHTHPAHW TapUYHU TOTOLM, BKJI. Ha 0asa
KaUTAIA3UPAH JOXO OT HaeM.

CrpaBenjnuBaTa CTOMHOCT Ha BCHYKHM aKTHBH M MAaCHBU, KOUTO C€ OIICHSBAT W/WJIM OIOBECTSBAT BBHB
(hMHAHCOBHSA OTYET IO CIpaBeJIiBa CTOMHOCT, CE€ KaTeropu3upa B pPAMKHUTE Ha CIeJHATa Hepapxus Ha
CIIpaBEJIUBUTE CTOMHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (HexkopurupaHu) MaszapHH IIEHW Ha aKTHBEH Ta3ap 3a HMIACHTHYHU aKTHBH WIIH

IIaCHUBH,
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e Huso 2 — OHGH’B‘JHI/I TCXHUKH, NIPHU KOUTO CC M3IOJI3BAT BXOJAAIIN AJAaHHU, KOHUTO Ca pas3IM4HU OT
AUPCKTHO KOTUPAHU IICHU, HO Ca MPSAKO UM KOCBECHO JOCTHIIHU 3a Ha6J’IIOILeHI/IG, BKJI. KOIraTO KOTUPAHUTE
IOCHH Ca 00€eKT Ha OIpEACJICHNU KOPCKIIUU; U

e Hupo 3 — OLICHT:‘IHI/I TEXHUKH, IIPU KOUTO CE€ MU3IIOJI3BAT BXOOAANIIW JAHHU, KOUTO B 3HAYUTECIHATA CH 4acCT
ca HeHa6HIOI[aCMI/I.

3a Te3W aKTHUBH W MACHBH, KOUTO CE OIEHSBAT MO CIPaBEJIMBA CTOWHOCT BHB (DMHAHCOBHS OTYET Ha
moBTapsieMa 0asa, IPY)KeCTBOTO MpaBH MpEleHKAa KbM JaTaTa Ha BCEKH (UHAHCOB OTYET Jalld € HEOOXOIUM
TpaHc(ep B HHMBaTa Ha ¥epapxus Ha CIpaBeIMBaTa CTOMHOCT Ha JaleH aKTHB WM [ACHB B 3aBUCHMOCT OT
pasmosaraeMuTe U M3I0JI3BAHUTE KbM Ta3H JaTa BXOISIIY JaHHH.

B 1pyxecTBOTO ca pa3pabOTeHH BBHTPEINHH MpaBHUjia U MPOIEAYPH MO M3MEPBAHETO Ha CIIPaBEIUBATA
CTOMHOCT Ha Pa3IMYHHUTE BHIOBE aKTHBH M IMACHBH. 3a IENTA € ONPEAETICHO CIEIMAIHO JIUIE [0 OICHKUTE Ha
MOJYMHEHHE HA (DUHAHCOBHS JUPEKTOP HA JIPY)KECTBOTO, KOCTO OPraHM3Wpa OCHIICCTBIBAHETO HA IEJHS
OIICHBYEH MPOILIEC, BKJI. KOOPMHUPA U HaOIr01aBa paboTaTa Ha BHHIIHUTE OIICHUTEITH.

JIpy’KeCTBOTO H3II0JI3Ba EKCIIEpPTH3aTa Ha BBHINHM JIMICH3UPAHH OIECHHUTCIM 3a OIpEACNIIHe Ha
CTpaBeIMBUTE CTOMHOCTH Ha CIIEAHWUTE aKTHBU W MACHBH: (YUHAHCOSUME AKMUBU NO CNPABEONUBA CHOUHOCH
npe3 opye eceobxeamen 0oxod - Huso 1 u Huso 2, unsecmuyuonnu umomu - Humo 2, umomu, mawunu u
obopyosare - HuBo 2 u HuBo 3. M300pbT Ha NHIIEH3WpaHU OIEHUTENN CE€ MPaBH Ha TOAUIIHA 0a3za, KaTo ce
M3M0JI3BAT CIICJAHUTE KPUTCPUH: MPHIaraHd MPOoGECHOHATHH CTaHIAPTH, NPO(ECHOHAICH OMHUT W IO3HAHHS;
penyTanus u masapeH cratyc. [leproandHo ce mpereHsBa He00X0AUMOCTTa OT POTAIIMS Ha BHHITHUTE OICHUTEITH
— Ha BCEKH TPH - MET ToauHH. IIpHUI0KEeHHEeTO Ha OINCHBYHHUTE MOJXOAW M TEXHUKH, KAKTO M H3IOJ3BAHHTE
BXOJAINM JIaHHMA 3a BCEKH CIydall Ha HM3MEpBaHE Ha CIpaBEIMBA CTOMHOCT, ca OOEKT Ha 3aIbJDKHTEITHO
00CHK/IaHe U KOOPAWHHPAHE MEKIY BBHIIHUTE EKCIEPTH-OIEHUTENH W CIEIHAIHO OIPEACICHOTO JIHIE 10
OILIEHKUTE, KAKTO ¥ MPHUEMAaHETO Ha W3JAaBaHUTE OICHUTEICKHA JOKIAAXM — OCOOEHO IO OTHOINEHWE Ha
CBIECTBEHNUTE TPEAMOIOKEHUS W KPalHHUTE 3aKIIOYCHHS M TPEITOKEHHS 3a pa3Mepa Ha CIpaBeTnBaTa
croitHocT. PUHAIHUTE OLEHKH Ha CIpaBeIHBaTa CTOMHOCT TOJIEKAT Ha 0J00peHHe OT (MHAHCOBUS JTUPEKTOP
W/WIIM TJIaBEH CUSTOBOJUTEIN, M3ITBIHUTEIHUS qUpekTop U ChBeTa Ha TUPEKTOPUTE HA JAPYKECTBOTO.

Ha nmarara Ha Bcekn (DMHAHCOB OTYET CHOOPA3HO CUYETOBOIHATA MOJHTHKA Ha IPYKECTBOTO CIEIHATHO
OTIPEICIIEHOTO JINIIE TT0 OIIEHKHUTE MPaBK OOIIl aHATN3 Ha MPeBApUTETHO ChOpaHa HHPOPMAITHS 3a TBHKEHHETO B
CTOMHOCTHTE HA aKTUBHTE M MACHBUTE Ha JPY)KECTBOTO, KOMTO MOJIEKAT Ha OICHKA WIIM OIMOBECTSIBAHE IO
ClpaBeIMBa CTOWHOCT, 3a THIIA HAJWYHH JAHHA W BB3MOXHHUTE (AKTOpU 3a HaOJIOJaBaHUTE MPOMEHH, H
mpejyiara 3a ogo0openue mpes GUHAHCOBUS TUPEKTOP MOAXOa 3a M3MEPBaHE HA CIPABEJTUBUTE CTONHOCTH Ha
CHOTBETHUTE aKTHBH W ITACHBH KbM Ta3u Aata. [Ipr HEOOXOIMMOCT TOBA C€ KOHCYJITHPA U3PHUYHO C M3ITOJI3BAHUTE
BBHIIHH OLIEHUTEIIH.

Pe3ynratute OT OIEHBYHHUS TPOIEC HA W3MEPBAaHE Ha CIpaBeIMBATA CTOWHOCT CE MPEACTaBAT Ha
OJUTHHUS KOMUTET M HA HE3aBUCHMHUTE OJUTOPH Ha JPYKECTBOTO.

3a menwTe Ha OMOBECTABAHMATA Ha CIIPABEINBATA CTOMHOCT, APYKECTBOTO € OMPEACITHIO ChOTBETHUTE
CH aKTHMBH W TACHBHU Ha 0a3a TSAXHATA CHIIHOCT, OCHOBHH XapaKTEPUCTHKU U PUCKOBE, KAKTO M HA HepapXUIHOTO
HUBO Ha CIPaBEINBATA CTOWHOCT.
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2.32. Ilpeuenku om onpedensaui0 3HAYEHUe NPU NPULAZAHE CHEMOBOOHAMA NOJUMUKA HA
opyscecmeomo. Knouoeu npudnuzumennu oyenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCH.

Ouenka na cnpageonueéama CMouHOCH HA KANUMAN08U UHEECMULUU

Korato cmpaBeanuBata CTOMHOCT Ha KalHMTAJIOBUTE WHBECTUIMH, OTUYETCHHU B OTYETa 3a (PMHAHCOBOTO
CbCTOSIHME, HE MOXKE Ja ObjAe mojiydeHa Ha 0a3a KOTHpaHU LIEHW Ha aKTHBHU Ta3apH, TAXHATa CHpaBEAINBa
CTOMHOCT ce Ompenesisi 4pe3 W3MOJI3BaHEe HAa JIPYTH ONEHBYHH MOJENU M TEXHWKH, BKJIIOYMTEIHO MOJeNa Ha
JTMCKOHTHPAHUTE TTAPUIHU MOTOLH.

H3non3Banara Bxoasla nHPOpMaLUs B T3 MOJACIH ce ChOMpa OT HaOMI0JaBaHu Na3apH, KbIETO TOBa €
BB3MOXKHO, HO KOTaTO TOBa HE MOXE Ja OBbJe HampaBeHO, ONpPEACTSIHETO Ha CHpPaBEAJIMBHTE CTOWHOCTH
IpeArosara MpWIOKEHNETO Ha ONpeJiesieHa CTENeH Ha IpeleHKa. TakaBa MpeneHKa BKII0YBA Pas3TIeKIaHETo,
aHaNM3a M OIEHKATa 3a BXOAAIINTE JaHHHW KaTO HANpHMEp, 33 JIUKBUICH PHUCK, KPSIUTEH PUCK M BOJATHIIHOCT.
HpOMeHI/ITC B TIPCAIIOJIOKCHUATA 3a TCE3U q)aKTOpI/I Morar aa IOBJIUAAT BBPXY pasMepa Ha OT4YCTCHATa
CIIpaBCaAJINBa CTOMHOCT Ha (l)I/IHaHCOBI/ITe HHCTPYMCHTHU. OCHOBHHTE KIIFOUOBU MMPEAIIOJIOKCHUA U KOMIIOHCHTH Ha
Mojiena ca oroBecTeHu B [Ipunoswcenue Ne 20.

H3uucnenue na oyakeanu Kpeoummuu 3azyOu 3a npeoOCMAseHu 3aemMu U 2apaHyuu, MbvP2OECKU
63eMAHUSA, 6KIl. O CEBLP3AHU TUYA U NAPUYHU CPEOCHEA U NAPUYHU eK6UBAIEHINU

M3mepBaHeTo Ha O4yakBaHaTa KpenuTHa 3aryba 3a (UHAHCOBM aKTHBH, OTYMTAHU IO aMOPTH3HMpaHa
CTOMHOCT (IPEIOCTaBEHH 3aE€MH, B3€MaHHS W aKTHUBH II0 JIOTOBOPH C KIMEHTH, HAPUYHU CPENICTBA U IapUIHH
CKBUBAJICHTH), KaKTO M 32 MPEJAOCTaBEHH (MHAHCOBU TapaHIWU € 00JacT, KOSATO M3WCKBA H3IMON3BAHETO Ha
KOMILICKCHH MOJICTTH U CHIIECTBCHH MPEATIONIOKEHHUS 32 ObICIIN NKOHOMUYECKH YCIIOBHS U KPEAUTHO MOBEACHHUE
Ha KJIMCHTH W JUIHKHHULM (HAlpuMep BEpOATHOCTTa KOHTPAreHTHTE Ja HE M3IBIHAT 3aAbJDKCHHATA CH U
MIPOU3TUYAIIUTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE3W W3UCKBaHUs PHKOBOJICTBOTO Ha JIPY)KECTBOTO MPaBU pPEAMIA CHIIECTBEHU
MPeleHKH, KaTo: a) OmnpeielisiHe Ha KPUTEPHU 32 WIACHTHU(QHIIMPAaHE M OlEHKA HA 3HAYMTENHO yBEIMUCHHE Ha
KpPEeOUTHHS PUCK; 0) n300p Ha MOAXOISIIM MOACIH M MPEANOJIOKEHHS 32 M3MEPBAaHEe Ha OYaKBAaHUTE KPEIUTHH
3ary0Ou; B) (hopMupaHe Ha TPyInH OT CXOJHH (DMHAHCOBH aKTWUBHU (MOpTQEHIN) 3a MeInTe Ha W3MEPBAaHETO Ha
OYaKBaHWTE KPEJUTHU 3aryOu; I') yCTAHOBSBAaHE U OILICHKA 32 3aBUCHMOCTTA MEXJy NCTOPUUECKUTE MPOIICHTH Ha
IPOCPOUNEe U MOBEICHUETO Ha OIPE/IeICHH MaKpOIIOKa3aTelHy, 3a J1a e OTPa3AT e(heKTUTEe OT MPOTHO3UTE 3a Te3U
MaKpOIIOKa3aTeNnu B Ob/Jelle IPY U3YNCICHHUATa Ha OYaKBaHUTE KpeIuTHH 3aryou ([lpunoscenue Ne 42).

3a mvpcoBCKUmMe 63emarus, 6KJ1. Onm C6vbp3aHu iuua

JIpy’KeCTBOTO H3IOJI3Ba MATPHUIIM 32 MPOBH3HMHU 32 M3UMCICHHETO Ha OYaKBaHUTE KPEIMTHHU 3aryOou OT
THPTOBCKUTE B3EMaHUsI M aKTUBUTE 1O J0T0BOP. [IporieHTHTE HAa MPOBU3HUHUTE Ce Oa3upaT Ha JHUTE MPOCPOUHE 32
IPYIH OT Pa3IMYHU KIIMEHTCKU CErMEHTH (MOPTQEn), KOUTO UMAT CXOTHH MOJIENIN Ha 3ary0a (THUI KIMEHT KaTo
CEKTOp).

Bcesika mMarpuina 3a MpoBH3MM ITBPBOHAYAJIHO CE OCHOBAaBa Ha JICTAWIHM MCTOPUYECKH HAOINIIOACHHS 3a
IIPOLICHTU Ha HCCBGI/IpaeMOCT Ha B3€MaHMATA Ha APYXKECTBOTO U JABWIKXCHUCTO Ha B3EMaHUATA 110 T'PyIU
npocpounsi. OOMUaifHO ce W3MOJI3BAT UCTOPHUYECKU JIAHHU IMOHE 33 TPU T'OAMHH CIIPSIMO JlaTaTa Ha (DMHAHCOBHS

OTYCT. JIOH’I;JIHI/ITGJIHO marpuiara ce KaJm6p1/Ipa TakKa, 4€ J1a KOpurupa UCTOPUYCCKU YCTAaHOBECHUTE 3aBUCUMOCTHU
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3a KpEeAMTHHUTE 3ary0H ¢ MPOrHO3HATa MH(GOpMaLus, U3MOI3BAHKA M BEPOATHOCTHH CLEHapHUH. AKO ce OYakBa
JaleH! MPOTHO3HM MKOHOMUYECKH YCIIOBHUS, H3MEPEHU Upe3 ONpeAesicHH MaKpOIOKa3aTelH Ja ce BIOMIAT WU
nomoOpsT mpe3 cienBamara ToJUHA, KOETO MOXKE Jia JI0BEIe O YCTAHOBEHO KOpENalMOHHO YBEIMYCHHE Ha
MPOCpOUMsITa B JaJ€HHUS CEKTOp (THUII KIMEHT), UCTOPUIECKUTE MPOLIEHTH Ha HEM3MBJIHEHHE ce KopurupaT. Kem
BCSIKA OTYETHA JaTa HaOJIOZaBaHWTE MCTOPHYECKU NPOIEHTH Ha HEHM3ITBIHEHHE CE aKTyaJH3HpaT M Ce OTUYUTAT
eeKTHTEe OT MPOMEHUTE B IPOTHO3HUTE OLICHKH.

Onenkara Ha CBHOTHOLICHHETO MEXIy HAOJIOJaBaHUTE HCTOPHYECKH IPOIEHTH HA HEW3ITBIHCHHE,
MPOTHO3HUTE HKOHOMHUYECKH YCIIOBHS M OYaKBAHUTE KPESIUTHH 3aryOH € ChIIECTBEHA CUCTOBOIHA OLICHKA.

CroifHOCTTa Ha OYaKBaHWTE KPEIWUTHU 3aryOM € YyBCTBUTEIHA KbM IPOMEHH B 0OCTOSATEICTBAaTa U
MPOTHO3HHUTE YCJIOBUS. VcTOpHUECKUTE KpEAWTHH 3aryOM Ha JAPY)KECTBOTO M TMPOTHO3HUTE HWKOHOMHYECKH
YCIIOBHSI MOTaT J1a c€ OTKJIOHSABAT CIPSMO JEHCTBUTEIHATa HECHOMPAeMOCT B ObIeIe.

Wudopmanusira 3a ouakBaHUTE KPEIUTHU 3aryOH OT THPTOBCKWTE B3eMaHUs, BKJI. OT CBBbpP3aHH JIUIA C
HaTpyIBaHe ca OMoBeCTeHU B [Ipunoocenue Ne 21, Ipunoocenue Ne 22, Ipunoocenue Ne 24, Ipunooicenue Ne 25
u Ipunooicernue Ne 26 b.

IIpe3 2022 r. e HaumcneHa oOe3lleHKAa HA THPTOBCKM B3EMaHWS, BKJI. OT CBBP3aHU JHIA B pa3Mep Ha
6,427 x.1B., HeTHO OT Bh3cTaHoBeHaTa (2021 r: BB3cTaHOBEeHa OOE3ICHKA HA THPTOBCKH B3€MaHHs, BKI. OT
CBBP3aHU JHIla B pa3mMep Ha 562 X.JiB., HETHO OT HaumcieHata) (I[Ipunoowcenue Ne 8, Ipunooicenue Ne 9,

Ipunoscenue Ne 22, Ipunoscenue No 24 u Ipunooicenue Ne 25 u Ipunoocenue Ne 26 b ).

3a npedocma@eﬂume 3aemu u eaparnyuu

Jpy>XecTBOTO € BB3IPHUENI0 OOLIUS MOAXOA 3a HM3YHMCIsIBAaHE Ha OOE3LEHKaTa OT OYaKBaHUTE ObICLIH
KpEJIUTHU 3aryOu Ha mpepocTaBeHHuTe 3aemu, chriiacHo MC®DO 9. 3a 1enra apyxecTBOTO NMpuiara u3opaH oT
Hero Mogen. HeroBoto mpuiokeHHe MUHaBa Mpe3 HAKOJIKO CThIKHU. [IbpBO ce ompenenst KpeauTeH peHTHHT Ha
JUI'bKHUKA TTOCPENICTBOM METOJIOJIOTHH Ha BOJICIIA PEUTUHIOBH areHIIMN 332 ChOTBETHUTE CEKTOPH B UKOHOMHUKATA
U CHOTHOLICHUS - KOJIMUECTBEHU U KaueCTBEHH MapaMeTpH Ha IMOKaszaTeld 3a JaJeHOTOo ApyxecTBo. Karo BTopa
CTBIIKA, Ype3 CTATUCTUYECKH MOJIEIH, BKIIOYBAIM UCTOPUUYECKH JaHHHU 32 BEPOSATHOCTH 3a HeusmbiHeHue (PD),
MPEXOAN MEXIY Pa3INYHH PEUTHUHTH, MAaKPOMKOHOMUYECKH AAHHU W MPOTHO3M, CE€ MPECMSTAT PEeIeBaHTHUTE
MapruHatad PD mo roaumHu 3a Bceku peituHr. Ha Tpeto mscTo, Ha 0a3a Ha TO3M aHAU3 W ONpEACICHUs
PEUTHHI, KaKTO M Ha KOMIUIEKC OT IIOKa3aTesld 3a XapaKTepPUCTHKM HAa MHCTPYMEHTa KbM JlaTaTa Ha BCEKH
(¢uHaHCOB OTUET, ce onpeaessT: eranbT Ha HHcTpyMeHTa (Etam 1, Etan 2 nnm Etan 3), Hyxaute PD 3a cpoka Ha
WHCTPYMEHTA, KakTo U 3arybara npu HensnbiHeHue (LGD). OcHoBHata ¢popMmya 3a U3UMCICHUE HA OYaKBAHUTE
kpeautau 3aryon e: ECL=EADxPDxLGD, xpaero:

ECL e nokasaressi 3a O4akBaHU KpEAUTHH 3aryon
EAD e noka3zaTenst Ha cymMa Ha €KCIO3ULUATA IPU HEU3ITbIIHEHNE

PD e nmokazareis 3a BCPOATHOCT 34 HCU3II'BJIHCHUC

LGD e noka3zatens 3a 3ary0ara npu HEU3ITbJIHEHUE.

[lpu ompenensHero Ha 3arybara ce B3eMaT IPEJBHJ[ BCHYKH TapaHIUM, W/WIM 00e3MedYeHUs W/Hin

3aCTpPaxoOBKH. Ilo TO3mM Ha4YHWH, KaToO IIOCJICIHA CTBIIKA, HM3MO0I3BAMKN BCHUYKH TE3U nmapamMeTpu, n cien
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AUCKOHTHPAHC, CC JOCTUT'a 0 KAJIKyJIallUAd Ha OLICHKATa Ha OYaKBaHAaTa KPEAHUTHA 3ary6a 3a CbOTBETHUA IICPUOT

Ha CbOTBCTHHA (bI/IHaHCOB aKTHUB.

B Etanm 1 ce BkirouBaTr mpemocTaBEeHH 3aeMH, KOWTO ca KiIacHHUIIMpaHH KaTo ,,peIOBHU CBITIACHO
BBTPEIIHO pa3pabdoTeHa pUCKOBa Kilacu(hUKalnoHHa cxema. ToBa ca 3aeMu, MPEIOCTaBEHU Ha JUTHXKHUIIMA C HUCHK
PUCK OT HEU3NBIHCHUE, PEIOBHO OOCITy)XBaHe, 0€3 3HAYMTCIIHM BJIOIIABAHUS B KIIOYOBU TI0KA3aTeIH
(dpuHaHCOBM M HE(MHAHCOBH) M HE Ca HAIWIE TBIDKHUMH CyMH, KOUTO ca B mpocpoune. OgakBaHaTa 3aryda oT
o0e3IeHKa 3a Te3W 3aeMH ce M3YHCIIsIBa Ha 6a3a Ha PD (BepoATHOCT 3a HEM3MBIHEHNUE) 3a cieapamunTe 12 Mecemna
¥ OYaKBAaHETO Ha JIPYXKECTBOTO 3a pa3Mepa Ha 3ary0a MpH CSKCIO3WIMS B HEU3IIBIHCHUE B CienBaimmre 12
Mecera.

B Ertam 2 ce BKITIOYBAT MPEAOCTaBEHH 3a¢MH, KOUTO ca Kiacu(uIupaHu Karto ,,ipeaorosapsau ~. Tosa ca
3aeMH, MPH KOUTO € HAIWIE YCTAaHOBCHO (Ha 0a3a KOMIUIEKC OT MOKAa3aTelli) CHINECTBEHO BIIONIABAHE HA
KPEJAUTHUS PUCK, CBBP3aH C JUThXKHHKA, CIPSIMO IMbPBOHAYAIHOTO MPHU3HABAHE Ha ekcro3unusata. O4yakBaHaTa
3ary0a oT 00e3IlIeHKa 3a TE3M 3aeMH C€ M3YUCIIsABA Ha 0a3a BEPOSATHOCT 3a HEU3IIBJIHEHUE 32 IICJUS KUBOT Ha
MPEOCTABEHUS 3aeM, KOHUTO ce CUMTA 3a KPEJAUTHO-HEOOE3IEHEH U OUaKBAaHETO Ha JPYKECTBOTO 3a pasMepa Ha
3ary0a Mpy eKCIO3UIIHS B HEU3ITbIHCHHE 32 [EHAT i )KU3HEH UKL

B Etan 3 momanmaTt mpeiocTaBeHH 3aeMH, KOUTO ca KJIacu(UIMpaHu KaTo ,, TpyaHockOupaecmu’. ToBa ca
3aeMH, IIPU KOUTO Ca HaJUIIC JIOKA3aTeJICTBA, Y€ B3EMAHETO € BEYC KPEIUTHO-00E3IEHEHO, T.C. HACTBHIWIO €
KpEeOUTHO ChOWTHE (CHIIIACHO TMpHUEeTaTa MOJUTHKA 32 CHhCTAaB HAa CHOUTHS 32 HEM3ITBIHEHHE). 3a IenrTa ce
M3BBPIIBA aHAIN3 HA CHCTEMa OT TOKA3aTeNd, M3MOJ3BaHN KAaTO WHIUKATOPU 3a HACTBIWIN KPEAWTHH 3aryOu.
3ary0ara oT 00e3lieHKa 3a Te31 3a€MU CEe M3UMCIIsIBA Ha 0a3a BEPOSATHOCTHO-TIPETETIICHHU CIICHAPHH 32 OYaKBAHETO
Ha JPYKECTBOTO 3a pa3Mepa Ha 3ary0a MpU KpeIauTHO-0Oe3leHEHAa CSKCIO3MIIMSA B HEU3IIBJIHCHUE 3a LIS i
JKHU3HCH IUKBI.

IpenocTaBeH 3aeM € ¢ KpeaIUTHA 00E3ICHKA, KOTaTO ¢a HACTBIIMIIM €JHO WU MOBeUe ChOUTHS, OKa3BaIlN
HEOJIarONPHUATHO BB3JICHCTBHE BBPXY OYAKBAHUTE OBJCUIM MAPUYHMA IOTOLM OT TO3U 3aEM, PECIHEKTHBHO
(DMHAHCOB aKTHB.

ChImuAT MOAeT JPYXKECTBOTO H3MOJ3BAa 3a ONpEJACIsIHE HAa OYAaKBAHWUTE KPEOUTHH 3aryou mnpu
MPEOCTABEHUTE TAPAHIIUK U ONPEACTICHN UH/MBH/ Yy aTHH B3CMaHUSI.

OCHOBHU BBIPOCH OT IMIOJIUTUKATA U KOMILICKCA OT KPUTEPUH 3a OLCHKA Ha CKCIO3MIMATA Ha
JPYKE€CTBOTO KbM KPEIUTECH PHUCK, CBPB3aH C MPEJOCTABEHUTE 3a8MH, Ca OTNIOBECTeHH B [Ipunosicenue Ne 42.

HNudopmanusita 3a 04aKBaHUTE KPEAUTHH 3aryOu OT MPEJOCTABEHUTE 3a€MH, TAKCH MO OPHYHUTEIICTBA U
10 JIOTOBOPH 33 (PMHAHCOBH TapaHIMK ca onoBecTeHH B [lpunoccenue Ne 21, Ipunoocenue Ne 22, Ilpunosicenue
Ne 24, Ipunoowcenue Ne 26 a u Ipunoscenue Ne 40.

IIpe3 2022 r. HauucieHaTa oOe3lEHKA 3a OYAKBAaHU KPEAUTHHU 3ary0H MO MPEJIOCTABCHH 3aeMH € B
pasmep Ha 1,357 x.1B., HeTHO OT Bh3cTaHoBeHaTa (2021 r.: Bb3cTaHOBeHATa 00E3IEHKA 32 OYAKBAHU KPECIUTHU
3ary0Ou 10 TIPEIOCTaBEHM 3aeMH € B pasmep Ha 3,427 X.JIB., HETHO OT HauwcieHnara) (IIpunosicenue Ne 11,
Tpunooicenue Ne 12, Ipunoowcenue Ne 21, Ipunoowcenue Ne 22, Ipunooicenue Ne 24 u [punosicenue Ne 26 a ).

IIpe3 2022 r. HAMa Bb3CTaHOBEHA OOE3IICHKA 32 OYaKBAaHU KPEAMTHHU 3aryOu Ha B3eMaHHS 110 JTUBUIACHTU
(2021 r.: Bp3cTaHOBEHATA O0E3IICHKA 332 OUYAKBAHU KPEJUTHHU 3aryOH Ha B3€MaHUS MO JAWBUJICHTH € B pa3Mep Ha
1,293 x.718.) (IIpunosicenue Ne 11, Ipunoscenue Ne 12 u Ipunosicenue Ne 24).

IIpe3 2022 r. HauucneHaTa OOE3ICHKA 3a OYAKBAaHU KPEIUTHH 3aryOu TO JOrOBOpU 3a (DMHAHCOBU

rapaHiMy B pasmep Ha 756 X.JiB., HETHO OT Bb3cTaHoBeHata (2021 r.: HaumciieHata 0O€3leHKA 3a OYaKBaHH
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KPEIUTHH 3ary0H 1O JIOrOBOpH 3a (PMHAHCOBU T'apaHIMU B pasMmep Ha 239 X.JIB., HETHO OT BH3CTaHOBCHATA)
(IIpunoscenue Ne 12 u Ipunoowcenue Ne 40).

Ipe3 2022 1. ca Bb3CTAaHOBEHH OYAKBAHU KPEJUTHH 3aryOu MO TAKCH 3a IOPHYMUTENICTBA B pazMmep Ha 57
X.JIB., HETHO OT HauucieHara (2021 r.: HayMCICHW OYaKBAaHM KPEAMTHM 3aryOH MO TaKCH 3a MOPBHUUTEICTBA B

pasmep Ha 59 x.18.). (IIpunosicenue Ne 12 u Ipunooicenue Ne 24).

THapuunu cpedcmesa

3a M3YMCICHUETO HA OYAKBAHUTE KPEAUTHH 3aryOu MO napuuHume cpeocmed u eKeusaieHmu 6 OaHKu,
IpY>KECTBOTO TprIIara oo ,,TpueTarner’” moaxoy 3a odesnenka, onpeaener or MCDO 9. 3a menta ce nmpunara
Mojen, Oa3upaH Ha MyOJIMKYBaHWTE PEHUTHHIM Ha OaHKUTE, ONPEICIICHH OT MEXKIyHAPOIHO MPU3HATH
peiitmarOoBH pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3m 0a3a, or emma crpana, ce
ONpeAeAT ToKa3areauTe 3a PD (BeposATHOCTH 32 HEM3MBIHEHKE), KATO CE M3MOI3aT MyOIMuHuTe JaHHU Ha PD
pedepupaimy KbM peUTHHTA HAa CHOTBETHATa 0aHKa, a OT JIpyra, Upe3 MpOMsSHATa Ha PEHTHHTra Ha ChOTBETHATA
0aHKa OT MepPHOJ B IIEPHO/, IPY>KECTBOTO OLICHABA HATMYUETO HA 3aBUILECH KPETUTECH PUCK.

3arybure pu HEM3MBIIHEHNE CE OIEHSBAT M0 ropenocodeHara popmymna. [lpu onpenensuero Ha LGD ce

B3C€Ma NpeABU HATUYUCTO HA rapaHTUpPaHn H/viH 00e31eueHn CyMH 110 CbOTBETHUTC 0aHKOBH CMETKH.

Jluzuneosu 0ozoeopu

IIpunaranero Ha MC®O 16 u3nckBa ppKOBOACTBOTO Ha IPY>KECTBOTO J1a U3BBPILU PA3IUYHU MPELCHKH,
MPUOIM3UTETTHA OLCHKU W TMPEIIONIOKEHHS, KOUTO OKa3BaT BIHMSHUE BBbPXY OTUETEHUTE AKTUBH C MPaBO Ha
MOJNI3BAaHE ¥ 3aJBJDKCHUS MO JTU3UHT. OCHOBHHTE KJIFOUOBH TMPEIICHKU 3acATaT OMPENeNITHETO Ha MOAXOISINa
JMICKOHTOBA HOpPMa U OMNpEAENSHETO Ha CPOKa Ha BCEKH JIM3WHTOB JIOTOBOP, BKIFOUUTEIHO Jalld € JIOCTAThYHO
CUTYpHO, Y€ OINIMHTE 3a Yb/DKaBaHe / MpeKpaTsBaHe Ha CPOKa Ha JIOTOBOpa Ie Ce yNpaxHAT. B pesynraTt Ha
HECHTYPHOCTTA TI0 OTHOIICHHE Ha TE3M MPEION0KEHHUS U MPUOTU3UTETHHA OLIEHKH € Bh3MOXKHO Jla Bh3HUKHAT
CBIECTBEHN KOPEKIMH B OallaHCOBATa CTOMHOCT HA 3aCETHATHTE aKTUBU U MACUBH B OBJCIIC M PECHEKTUBHO
oT4eTeHuTE pasxoan u npuxoau (Ipunoscenue Ne 32, Ipunosicenue Ne 33, Ipunosicenue Ne 37 u Ipunosicenue
Ne 40).

Ilpuxoou om 0o2060pu c Knuenmu

[Ipy mpu3HaBaHe Ha NMPUXOJUTE M H3TOTBSHE HA TOAUIIHHUA (PMHAHCOB OTYET PBHKOBOJICTBOTO IIPAaBU
Pa3IMYHU TIPEICHKH, MPUOIU3UTEITHH OLIEHKH U TPEIOJI0KEHHUs, KOUTO OKa3BaT BIHMSHUE BBPXY OTYETCHUTE
MPUXO/H, Pa3XOJ¥, aKTUBU W TACHBU MO JIOTOBOPU M CHOTBETCTBAIMTE WM OIOBECTSABaHMA. B pesynrar Ha
HECUTYPHOCTTA 110 OTHOILLICHHWE Ha TE3W MPEIIOI0KEHHUS U NMPUOIM3UTEIIHU OLCHKH, € Bb3MOXHO J1a Bb3HUKHAT
CBIIECTBEHH KOPEKIUH B OaaHcoBaTa CTOMHOCT Ha 3aCErHATHTE aKTHBU M IIACUBHU B ObJEIIE U PECI. OTUYETEHUTE
pa3xo/u ¥ MPUXOJIH.

KirodoBuTe MpeneHK: U MPEeAToIoKEHHs, KOUTO OKa3BaT CHIECTBEHO BIMSHUE BHPXY pa3Mepa U Cpoka
3a TIpU3HABaHE Ha NPUXOAUTE OT JIOTOBOPH C KJIIMEHTHU Cca CBBP3aHU C ONpPEACITHETO HA MOMEHTa BbB BPEMETO,
KOTraTo KOHTPOJIBT BBbPXY OOCLIAHMTE B JOTOBOpA C KIMEHTA CTOKM W/MJIHM YCIYT'H CE MPEXBBPJIA Ha KIMEHTa U
OIICHKATa HAa IPOMEHJIMBOTO Bbh3HAIPAXK/ICHHE 32 BbPHATH CTOKH U pabatu 3a ooem ([Ipuroscenue Ne 2.5.1).
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Mamepuannu 3anacu

Hopmanen kanayumem

HopManHusT TpOM3BOJACTBEH KamalHuTET Ha JPYXKECTBOTO € OmpejelieH Ha 0a3a NpPElEeHKUTE Ha
PBHKOBOJCTBOTO (CJIE]] HATIPABSHH aHAIM3H) 32 ONTUMAIHO HATOBAPBAHE HA HETOBUTE MTPOU3BOJACTBEHU MOITHOCTH
M BB3BPHIIACMOCT HAa WHBECTUIIMUTE B TAX, NPU TNPOJYKTOBA CTPYKTypa Ha TMPOU3BOJACTBOTO, TpHETa 3a
oOuyaiiHa.

Koraro @akTuueckn peanu3upaHusT 00eM 3a OTHCIHH MPOWU3BOACTBA € TIOJ OIpPEIEICHUsS OT
JIPYKECTBOTO 00EM HOpPMaJCH MPOWU3BOACTBEH KamlallUTeT, C€ MPaBIT CHOTBETHUTE MPEU3UUCIICHUS Ha
MOCTOSIHHUTE DPa3XOlld, BKIIOYCHW B CeOECTOWHOCTTa Ha 3amacuTe OT NPOAYKIMATA M HE3aBbPIICHOTO
MIPOU3BOCTBO.

Obe3yenka

B kpas Ha BCsika ()MHAHCOBAa TOAWMHA JAPY)KECTBOTO H3BBPINBA IMpPErJe] Ha CHCTOSHHETO, CPOKA Ha
TOJIHOCT M W3I0JI3BAEMOCTTA Ha HAJIMYHUTE MaTEpUAJIHU 3amacy. [Ipy yCcTaHOBSIBAHE Ha 3aIlac, KOMTO ChIbpKaT
MOTEHI[MAHA BEPOSTHOCT Ja He ObaT peau3upaHt 10 ChIIECTBYBaIlaTa UM 0allaHCOBa CTOMHOCT B CJIE/IBAIIUTE
OTYETHHU MEPUOIH, IPYKECTBOTO 0OE3ICHABA MATEPUATHUTE 3aIaCH JI0 HETHA pealu3upyeMa CTOHHOCT.

B pesynrar Ha HampaBeHUTE Mperieau u ananusu npe3 2022 r. e oryeTeHa 00e3IeHKa Ha MAaTEPUATHUTE
3amacu B pa3Mep Ha 829 x.B (2021 r.: 2,227 x.18.) (I1punoscenue Ne 5 u Ipunoosicerue Ne 8).

Ilpeouenxa na umomu, mawunu u 000pyosane

Kem 31.12.2021 1. e u3BBplIEH LSAIOCTEH Mperie] 3a HACTHIWINTE LIEHOBH MPOMEHH B CIIPaBeIMBa
CTOMHOCT Ha IBITOTPaiHUTE MaTepPHaIHH aKTUBH Ha JPYKECTBOTO, KAaKTO W Ha TAXHOTO (HU3IUYECKO H
TEXHHYECKO CBCTOSIHWE, HAYMHA Ha EKCIUIOAaTallsi M OCTAaThyeH IO0JIe3eH XUBOT. ChOTBETHO, HAlpaBeHa €
MPEOLeHKa, Thi KAaTO KbM Ta3W JlaTa 3aBbpLIBA IPUETHUAT IO MOJUTHUKA NETTOAUILIEH IMEpPHOJ 3a TAXHATa
npeoreHka. IlpernenbT W IMpeoleHKaTa ca H3MBIHEHH C NPO(EeCHOHATHOTO ChACHCTBHE Ha HE3aBHCUMH
JUIIEH3UPAHU OIICHUTEIIH.

JlnueH3upaHuTe OLIEHUTENN ca U3PAOOTHIIM M TECT Ha YyBCTBUTEIHOCT HA NPEAJIOKEHUTE OT TSIX OLIEHKH
Ha CIIpaBeUIMBa CTOMHOCT, ONpEeNICHH MPHU Pa3JIMYHUTE OLIEHBYHH METOIH, ChOOpPa3HO PasyMHO BB3MOXKHUTE
MPOMEHU Ha OCHOBHHUTE JIONYCKaHUsI, U KOMEHTap Ha MOJYYCHUTE JICBHAIIH.

PBKOBOACTBOTO € HANpaBWIIO MOAPOOCH aHa W3 Ha JIOKJIAJAWTE Ha JIMICH3UPAHUTE OIICHUTENH, BKII.
TECTOBETE 32 UyBCTBUTEIHOCT. B pe3ynrar Ha ToBa € OTUeTeHa NPEOLEeHKA U € MPU3HAT HOB IPEOLICHbYEH Pe3epB
B pa3mep Ha 8,298 x.JiB., HeTHO OT obe3tieHKa ([Ipunosicenue Ne 15) 1 € OTYETEH TEKyII[ pa3xo] 3a 00e3leHKa B
pasmep Ha 4,615 x.51B. (ITpunoswcenue Ne 10).

IIpes 2022 r. pPBKOBOACTBOTO MNPEKPAaTH H3MOI3BAHETO HA aJAMUHHCTPATHUBHU CIrpajau, C OrJex

HaMaJIIBaAHC Ha pPa3sxoAgUuTC 3a CJICKTPOCHECPIrUs M TOIUIOCHCPIHU:. B pe3ydTaT Ha HNpCANPUCTUTEC MCPKU CC

YCTaHOBU HEOOXOAUMOCT OT IIPHU3HABAHE HA 00E3ICHKA Ha JBJIrOTpaliHU akTHBH B pa3mep Ha 1,306 X. JB.

Obe3yenka na penymauyus

Ha Bcsika maTa Ha oTyeTa 3a (PMHAHCOBOTO CHhCTOSTHHUE PHKOBOJICTBOTO IPABH OLICHKA JaJid ChIECTBYBAT
VHAWKATOPH 32 00e3lleHKa Ha permyTanusara. M3uncienusaTa ca HampaBeHH OT PHKOBOJICTBOTO ChC ChICHCTBHETO
Ha HE3aBUCUMH JTUIICH3UPAHU OICHUTEIIH.

B pesynTar Ha HampaBeHUTEe M3UMCIeHUs mpe3 2022 r. He € yCTaHOBEeHa HEOOXOJUMOCT OT IPHU3HABaHE
Ha obOe3nenka Ha penyramnusata (2021 r.: wama) (ITpunosicenue Ne 10 u Ipunoowcenue Ne 16 ).
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Obe3yenKka Ha uHGeCMUWUN 6 ObULEPHU OpYIHCeCHEa

Ha Bcska mata Ha oTdyeTa 32 (MHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO IPAaBH OIIEHKA JAllM CHIIECTBYBAT
WHIWKATOPH 3a 00C3I[eHKa Ha HETOBUTE WHBECTHIIMU B JIBIIEPHHU JpyKecTBa. M3umcineHusITa ca HanmpaBeHU OT
PBKOBOJICTBOTO ChC CHICHCTBUETO HA HE3aBUCUMH JIUIICH3UPAHU OI[CHUTEIIH.

B pesynrat Ha HanmpaBeHuTe M3uncieHus mpe3 2022 r. He € ycTaHOBEeHa HEOOXOJUMOCT OT NIPU3HABAHE Ha
o0e3lleHKa Ha ONpENe/ICHH MHBECTUIMH B IbliepHu apyxkectBa (2021 r.. 104 x.iB.) (I1punoowcenue Ne 10 u
Ipunooicenue Ne 18 ).

Obe3yenka Ha UHGECIMUUUY 8 ACOUUUPAHU U CHEMECHIHU OPYIHCECEA

Ha Bcsika naTta Ha oTueTa 3a (PMHAHCOBOTO CHCTOSIHUE PHKOBOACTBOTO IPAaBU OLIEHKA Al ChIIECTBYBAT
HWHIOWKATOPH 3a 0663HCHK3 Ha HETOBUTC MHBCCTHIMU B aCOLIMHMPAHN U CbBMECTHU [PY>KCCTBA. M3uncnaenusra ca
HarpaBC€HU OT PbKOBOACTBOTO ChC CBﬂeﬁCTBHeTO Ha HE3aBUCHUMHU JIMICH3UPAHU OLICHUTECIIN.

B pesynTar Ha HampaBeHHTe M3UMCIEeHUS pe3 2022 r. € yCcTaHOBeHa HEOOXOAMMOCT OT MpH3HABaHE Ha
o0e3lleHKa Ha OIpeNeleHd WHBECTHIMHM B CHBMECTHH JApykecTBa B pasmep Ha 1,593 x.iB.(2021 r.: HAMA)
(IIpunosrcenue Ne 10 u Ipunooicernue Ne 19 ).

AKmroepcku usuucienus

Ilpu ompexmensHe Ha ceramHata CTOMHOCT Ha IBJITOCPOYHHUTE 3aIb/DKCHHS KbM IEpCoHaia IpH
NEHCHOHHMPAHE Ca W3IOJI3BAaHU W3YUCICHHS HA CEPTUUIMPAHH aKTIOCPH, Oa3MpaHd Ha TPEIMOIOKCHHUS 3a
CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha TMEPCOHANa, OBICII0 HUBO Ha Pa0OTHH 3aIUlaTH U AUCKOHTOB (aktop. Te ca
oroBecTeHu B [Ipunoscerue No 34.

B pesynrar Ha HanpaBeHUTE M3YKMCIICHHS € OTYCTEHO 33 Ib/DKCHHUE 3a JIBJITOCPOYHH JOXOIU Ha epcoHaia
B pa3mep Ha 3,989 x.iB. (31.12.2021 r.: 4,532 x.118.) (IIpunosicenue Ne 34).

AKxmueu no omcpouenu 0anvUU

He ca npusHaTh akTBU 1O OTCpOYEHU JaHbIM B pasmep Ha 4,247 x.nB. (31.12.2021 r.: 4,088 x.1B.),
CBBp3aHM C OO0E3ICHKa Ha WHBECTUIMH B JABIICPHU, acOIMUPaHU M CHBMECTHH JpYy>KecTBa, TBH Karo
PBKOBOJICTBOTO HE TpEIBWXKIA Ja ce OCBOOOJMM OT TE3M HMHBECTHIIMM W CHOTBETHO € MPELEHHIO, 4Ye He
CBIIECTBYBA BEPOSITHOCT BPEMEHHATa pa3iivKa Ja ce MPOosiBH B MpeaBUANMO Obaelie. Pa3mepbT Ha BpeMeHHaTa
pasirKa, BbPXY KOSITO HE € MPU3HAT JaHb4yeH akTuB e 42,468 x.nB. (31.12.2021 r.: 40,875 x.11B.) ([Ipunoosicenue Ne

30).

Ilposu3suu 3a cvoedHuU Oena

[lo oTkpuTuTE 3aBeieHH CHACOHU /€A CPELly IPY>KECTBOTO PHKOBOJICTBOTO € MPELEHUIIO, CbBMECTHO C
aJIBOKaTHTE MY, Y€ Ha HACTOSIIINS €Tall BEPOSTHOCTTA M PUCKOBETE 32 HEraTWBEH M3XOJ[ OT TAX € Bce ote moj 50
%, Topajii KOETO He ca MPHU3HATH MPOBU3MH 32 33IbJDKCHUS T10 Jiea B 0TYeTa 32 (PMHAHCOBOTO CHCTOSHHE KBbM
31 nexemBpu 2022 .
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3. IPUXOU

Ipuxooume Ha Opysxcecmeomo BKIIOYBAT:

[Ipuxoau oT JOTOBOPU C KIUEHTH
Hpyru npuxonu
O6mo

BGN '000 BGN '000
228,289 197,836
2,474 2,318
230,763 200,154

3.1. Ilpuxooume om 0oeoopu ¢ Kiuenmu ca OT MPOJNAXKOW Ha NMPOU3BEIACHU JICKAPCTBCHH CPEICTBA U

BKJIFOYBAT:

[Ipuxomu ot mpomaxxow B Uy>kOMHA
[Mpuxoau ot npoaax6u B benrapus

0010

Ipuxooume om npodasicou 6 uysxcouna no npodyKmu ca KakTo CJe/Ba:

Tabnernu Gopmu
AwmrytHU opME
Cuponnu Gpopmu
YHrBeHTH

JInopuITHI TPOAYKTH
JleueOHa KO3METHKA
Kanku

Cymnosuropun
ITnactupu
[IpeBBp304HN TPOIYKTH
Camera

CaHHUTapHO - XUTUEHHU POIYKTH
O06mo

2022 2021
BGN '000 BGN '000
141,413 118,739
86,876 79,097
228,289 197,836
2022 2021
BGN '000 BGN '000
110,452 93,354
14,023 13,615
7,786 4,738
5,558 4,859
911 108

678 366

663 164

459 563

402 270

353 316

127 380

1 6

141,413 118,739
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Ipuxooume om npodasxcou ¢ bvacapusi no npodykmu ca KakTo Clie/Ba:

2022 2021
BGN '000 BGN '000

Tabnetaun hopmu 47,567 40,521
AwmnynHu GopMu 14,562 13,410
[Iperbp304HU IPOAYKTH 6,446 6,008
JInopumIHN MPOAYKTH 5,565 7,822
Cupornau GpopmMu 3,327 1,667
[Tnactupu 3,156 2,950
VHIrBEeHTH 2,527 2,374
Camrera 1,038 888
KoHmeHTpaTH 3a XeMoauanmsa 725 945
Kamkn 718 809
CaHHTapHO - XUTHEHHH TTPOTYKTH 658 473
Cymnosutopuu 386 453
JleueOHa KOo3MeTHKA 164 132
WNuxanaropu 37 645
O6u10 86,876 79,097

Pasnpenenennero mo reorpadcku peTMOHH Ha npuxooume om npooaxcou e KaKkmo cieosa.

2022 Ommnocumenen 2021 Ommnocumenen

BGN “000 oan BGN ‘000 oan
EBpona 117,230 51% 100,786 51%
Boarapus 86,876 38% 79,097 40%
Hpyru ctpanu 24,183 11% 17,953 9%
0610 228,289 100% 197,836 100%

OOmmTe MPUXOIU OT CACIKH C HAW-TOJIEMUTE KIIMEHTH Ha JIPYKECTBOTO Ca KaKTO CIIE/IBA:

2022 % om 2021 % om
BGN “000 npuxooume BGN ‘000 hpuxooume
Knuent 1 86,635 38% 78,822 31%
Knuenr 2 55,730 24% - -
Knuenr 3 27,863 12% 23,179 13%

Knuenr 4 6,009 3% 55,419 34%
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Canoama no 002060pu ¢ KiueHmu ca KakTo ClIe/Ba;

31.12.2022 31.12.2021
BGN '000 BGN '000

Bzemanus no AOTOBOPH C KIIMCHTHU - CBBbP3aHU JIMIA, HCTHO OT

obesnenka (Ilpunoscenue No 24) 55,381 68,101

B3emaHust 110 J0roBOPH € KIIMEHTH - TPETH JIKIIA, HETHO OT

obesuenka (Ilpunoowcenue Ne 25) 11,987 20,326
67,368 88,427

VBenMYeHNEeTO/HaMaIeHHETO Ha ThPrOBCKUTE B3EMaHUS IO JOTOBOPU C KIMEHTH, B T.4. B3€MaHHATA OT
CBBP3aHU JMIa € B pe3yJTaT Ha yBeJIUYeHHE/HaMaleHHe Ha 00eMHTe Ha JeHHOCTTa.

3aovaocenusn 3a evzcmanosseane kbM 31.12.2022 1. ca B pasmep na 4,791 x.uB. (31.12.2021 r.: 630
X.J1B.). Te BKIIFOUBAT 33BJDKEHHS 33 PETPOCICKTUBHU THPIOBCKH OTCTBIKH 332 00€M, IBJDKUMH O JIOTOBOPH C

KJIMEHTHU, KOUTO I1l¢ ObJaT Bh3CTAHOBEHH B ciieABaIus oTdyeteH nepuon (/Ipunoscenue Ne 40).

3.2. /lpyeume npuxoou Ha IPYXKECTBOTO ca OT MPEIOCTABEHH aKTHBH 10 JIM3MHTOBU JOTOBOPU U Ca B
pa3mep Ha 2,474 x.nB. (2021 r.: 2,318 x.71B).
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4, IPYTHU 1OXOJIM U 3ATYBU OT JIEMHOCTTA

Lpyaume 0oxoou u 3a2you om detinocmma Ha Opyicecmeomo BKIIOUBAT:

[Mpuxoam oT mpenocTaBsHe HA YCIYTH

[Mewyan6u / (3aryOu) OT MpeoIicHKa Ha MHBECTUIIMOHHH UMOTH JI0
cripaBeyUBa cToRHOCT (IIpunoocenue Ne 17)

[Ipuxonu ot hMHAHCHPAHUS IO €BPOTICUCKH MTPOSKTH
Ilpuxoou om npodasicboa na cmoxu

Omuemna cmotiHocm Ha NPoOadeHy CMoKu

[Tegan6a ot mpogax6a Ha CTOKH

OTnucanu 3a1bJKEHUS

W3numreny Ha akTUBU

Ilpuxoou om npodaicoba na mamepuanu

Omuemna cmotiHocm Ha NPOOAdeHU MAmepualu

[Tevanba oT mpomak6a Ha MaTepruaIn

Tpuxoou om npoodasicoa Ha OvrecompaiiHu aKmueu
Banancosa cmoinocm na npooadenu 0vieompatiny akmusu
[leuan6a /(3aryba) ot mpoaak06a Ha ABITOTPaiiHU aKTUBU
[Mpuxoau oT GUHAHCHPAHHS 32 3EMEICIICKH TIIOIIN
Omnucanu 3a0va2ICeHUsI NO TUSUH2O8U 002080PU

banancosa cmoiinocm na omnucanu akmusu no 1U3UH208U 002080pU
[Meyan6a / (3ary6a) OT JIM3UHTOBH JOTOBOPH

[Ipucwvaenu cymu

Hernu newyan6u / (3ary0om) oT KypcoOBHU pa3iUKH MO THPTOBCKU
B3€MaHUs U 3aIbJDKCHUS M TEKYLIH Pa3IlIalaTeIHi CMETKH
[puxoam ot T700M ¥ HEYCTOHKH

(3aryowu) / IleuasnOu ot npeoleHKa Ha 3eMeIeIICKa POy KITUS
(>xBaTa aKalus) 10 CrpaBeIuBa cTOMHOCT (1lpunoscenue Ne 23)
Tpuxoou om ruxeudayus Ha OvbI2OMPANIHU AKMUBU

Pazxoou no auxeudayus na oOvicompaiinu akmugu

(3aryom) / IledanOu oT TUKBUIAIUS HA JBITOTPAHHN aKTHBH
Hpyru noxoau

O06mo

2022 2021
BGN '000 BGN '000
2,900 2,422
1,566 90
420 430
1,756 1,698
(1,499) (1,391)
257 307
329 624
148 59
1,447 967
(1,330) (873)
117 94
128 1,731
(78) (1,741)
50 (10)

34 81

260 38
(218) (51)
42 (13)

12 36

(88) (13)

. 4

- (33)

- 83

- (191)

- (108)

140 161
5,927 4,131

Ilpuxooume om npodaxcba ma mamepuanu ca OCHOBHO OT NpojakOa Ha CyOCTaHIMH, XUMUKAIH H

OINAKOBBYHHU MATCPpHUAIH.
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Ipuxodume om ycayeu BKIIOYBAT:

2022 2021
BGN '000 BGN '000

Ycenyru mo uzpaboTka 2,097 1,761
I'ama oOmpuBaHe 301 228
Couunanna 1eHOCT 239 214
Yenyru o 1a00paToOpHU aHATH3H 102 92
Perynatopuu ycnyru 47 70
TpaHcOpTHH yCIIyTH 46 22
Hpyru 68 35
O6u10 2,900 2,422

Hpuxoc)ume Oom CmoKu BKIIIOYBAT:

2022 2021
BGN '000 BGN '000

XpaHUTETHH TPOLYKTH 1,658 1,575
MequIuHCKHA U3IETNS 79 103
CTOKH C TEXHUYECKO IpeJHa3HAYeHUE 19 20
O6mo 1,756 1,698

Omuemnama cmotiHocm Ha npooadenume cmoky 10 BUIOBE € KaKTO CJIe/IBa:
2022 2021
BGN '000 BGN '000

XpaHHUTETHHA TTPOAYKTH 1,397 1,279
MeauuuHCKH U3Aenus 69 88
CTOKH C TEXHUYECKO MPEIHA3HAUCHHE 33 24
Oo6mr0 1,499 1,391

Omnucanume 3a0bJXHCEHUs TIO BHIOBE Ca KaKTO CJjIcaBa:

2022 2021
BGN '000 BGN '000

TarTuemu 172 254
TBProBCKH 3aIbIKEHUSI 100 -
JuBumeHTH 43 48
3aabIKEHUST KbM TIEPCOHAT 14 14
[Ipucenenu cymu - 308

Oo1mo 329 624
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5. PA3X0O/I1 3A CYPOBUHU U MATEPUAJIN

Pasxooume 3a cyposunu u mamepuany BKIIIOYBAT:

2022 2021
BGN '000 BGN '000
OCHOBHU MaTepHaIH 57,549 46,948
Enexrpoeneprus 7,487 6,299
Tomnoeneprus 6,788 3,730
JlabopaTopHH MaTepHaIn 3,049 2,299
TexHUYECKH MaTepHaIH 1,524 990
PezepBHu yactu 1,145 920
PabGoTHO 007I€KITO ¥ THYHH TIPEATIa3HN CPEICTBA 32 TPYI 972 967
CriomaraTeJIHi MaTeprain 829 582
l'opuBa 1 cMa30YHN MaTepHaTH 658 435
Bona 413 637
Bbpak Ha marepuaiu 146 102
Oo6e3nenka Ha matepuanu (IIpunoscernue No 9) 322 942
O6u10 80,882 64,851
Paszxooume 3a ocnosnu mamepuanu BKIIOYBAT:
2022 2021
BGN '000 BGN '000
Cyb6craniuu 25,348 20,104
OnakoBbYHU MaTepHaU 11,556 9,738
Te4HU ¥ TBBEPAN XUMUKAITU 9,068 7,649
CaHNTapHO-XUTHEHHU U TIPEBBP30YHHI MaTepHaIH 2,959 2,398
Anymunaueso u [1BL] ¢ommo 2,402 1,491
Awmrryn 2,347 1,940
®diakonun 1,942 942
Bbuiku 1,065 2,073
Ty6u 862 613

O06mo 57,549 46,948
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6. PA3XO/I1 3A BbHIIHU YCJIYT'H

Pasxooume 3a ebHuwinu yciyeu BKIIOYBAT:

Pekiiama v MapKETHUHTOBH YCITyTH
N3paboTka Ha MEAMKAMEHTH
Koncynrantcku ycimyru

TpaHCTIOPTHY U CLIEAUTOPCKU YCIYTH
[Moanpbikka Ha crpagu U 000pyABaHE
JlorucTraHM yciyru, CBbp3aHu C MpoiaxkOu B bbirapus
AOOHaMEHTHH TaKCH

MecTHU JaHBLU U TAKCH

Oxpana

JbpkaBHH U PETYIATOPHU TaKCH
MeaunmuHCKO 00CITyKBaHe

Ycmyru 1mo rpaxaaHCKA J0TOBOPU
Cr0oOIIeHHS 1 KOMYHUKAIIUU
JIuneH3MOHHYU BB3HATPAKICHUS
3acTpaxoBKU

[IpeBoau HAa MOKYMEHTAIHSA

JlorucTHYHH yCIyTH, CBEP3aHU C PoAaxOu B uyOnHa
PeMoHT 1 OpBKKa HA aBTOMOOHITH
Janbuu BbpXy pa3xoauTe

Yciyra 1o perucTpanui Ha MeIHKaMEeHTH
Ycnyru no yHHIIOKaBaHe Ha JIEKapCcTBa
PeMoHT 32 HaeTH akTUBH

Taxcu 3a o0ciyKBaHe Ha TEKYIIH CMETKH B OaHKU
Kypuepcku ycnyru

Haemu

[TatenTHU Takcu

KoMuCHOHHYU Bb3HATrpasKICHHUS

Yciyru 1o KIMHUYHY U3MTUTBAHUS

Yenyru o 00paboTka Ha 3eMezencKa 3eMs
Jipyrn

Oomo

2022 2021
BGN '000 BGN '000
6,916 7,256
4,509 5,044
4,452 4,975
3,587 3,181
2,577 1,919
2,101 1,942
1,916 1,902
1,321 1,295
1,245 1,194
868 955
711 747
598 492
595 343
593 495
543 435
446 393
444 432
422 377
310 351
262 336
219 105
182 1
133 114
123 129
101 18
41 84

33 6

28 110

9 33

499 337
35,784 35,001
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Paszxooume 3a nHaem BKIIIOUBAT:

Haewmmu, cBbp3aHu ¢ KPAaTKOCPOUHH JTU3UHTOBH IOTOBOPH

Haewmw, cBBp3aHM ¢ TM3UHTOBH JOTOBOPH Ha aKTHBH C HUCKA
CTOMHOCT

Oo1mmo

2022 2021
BGN '000 BGN '000
95 12

6 6

101 18

Hauncnenute pa3xoau 3a roJuHata 3a 3abJDKUTCIICH OOAUT Ha MHAUBUAYAJIHUA TOJUIICH OTYCT Ca B

pa3mep Ha 84 x.;1B (2021 r.: 81 x. 1B.).

Ilpe3 roguHata OOUTOPUTE HAa OTYETa II0 3aKOH HE ca MPEJOCTABMIM M YCIYyTH CBBP3aHH C

AQHra)XKMMEHT 3a JAOTOBOPEHH IPOLEAYPH 3a MPOBEpKa HAa HCTOpHuYecka (QuHaHcoBa MH(pOpMauus BKIIOUEHA B

MPOCIEKT 3a MyOInYHO npearane Ha Bapantu (2021 r.: 7 x. 1B).
7. PA3XO/I1 3A IEPCOHAJIA

Pasxooume 3a nepcora’ia BKIIIOYBaT:

Texyiu Bb3HarpaxacHus

BHOCKH 10 COIUAITHOTO OCHTYpsIBAHE

Corraiiny npua00MBKHY H TIAIAHUS
Hauucrienu cymu 3a HEU3MOI3BAHH OTITYCKU
Tautuemu

Hauucnienu cymu 3a OCUTYPOBKH BbPXY OTITYCKH

Haumcinenu cymu 3a IbITOCPOYHH 33IbJIKEHHS HA TIEPCOHAIA NTPU
neHcuonupane (Ilpunoosicenue Ne 34)

Oo1mo

2022 2021
BGN '000 BGN '000
39,585 34,658
7,548 6,481
2,258 2,024
1,608 1,343

732 857

261 236

453 487
52,445 46,086
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8. IPYI'Y PA3XOJIM 3A JEMHOCTTA

lpyeume pazxoou BKITIOYBAT:

Hauncnenn/(Bp3cTaHoBeHN) 00E3IIEHKH 32 KPEIUTHH 3ary0u Ha
B3eMaHHUs, BKJI. OT CBbP3aHU MPEANPHUITHS, HETHO

[IpencraBuTenHN MEPOTIPUATHS

Bpak Ha roToBa mpoayKIUs U HE3aBBPILIEHO TPOU3BOACTBO
bpak Ha pbATOTpaiiHu aKTUBU

Hauuncnenn o0e3lieHKN Ha rOTOBa MPOIYKIHUS M HE3aBbPILIECHO
pou3BOACTBO (IIpunosicenue Ne 9)

Komananposku

Hapenust

Henpusnar nansuen kpeaut no 31/1C

OTnucanu B3eMaHUs

OOyuenue

Jpyru 1a"bIy ¥ UTaaHus KbM OO/ KeTa

Pexnamanumn

JIuxBH 11O THPTOBCKH 3aIBIKEHUS

Pasxoau, cBbp3anu ¢ npeobpasyBaHe Ha TBIIEPHO APYIKECTBO
Bpak Ha cToku

Hpyru
Oo01mo

9. OBE3IIEHKA HA TEKYIIIU AKTUBHA

O6e3uem<ume Ha mexkyuiume axkmueu BKIIFOUBAT:

Obesyenxa 3a KpeOumHu 3a2you Ha 83eMaHUs.
Bv3cmanoeena obesyenka na kpeoumHu 3a2you Ha 83eManus

HetHo n3MeHeHne Ha TPOBU3MsATA 32 00E3ICHKA 32 KPESUTHH 3ary0u
(Ilpunooicenue N 8)

Hauuncnenu 00e31ieHKH Ha TOTOBA MPOIYKIIUSA ¥ HE3aBbPIIECHO
Ipou3BOACTBO (IIpunoosicenue Ne 8)

Ooe3nenka Ha matepuanu (/Ipunoscenue No 5)

O61mo

2022 2021
BGN '000 BGN '000
6,427 (562)
1,666 1,695

822 560

746 71

507 1,285

392 223

317 206

227 232

212 394

134 111

99 28

63 -

35 29

14 -

7 12

266 51
11,934 4,335
2022 2021
BGN '000 BGN '000
10,331 3,845
(3,904) (4,407)
6,427 (562)

507 1,285

322 942

7,256 1,665
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10. OBE3LIEHKA HA HETEKYIIN AKTHUBU N3BBbH OBXBATA HA MC®O 9

O6€3L[€HKI/H’I’Z€ Ha HemeKyuwiume akmueu BKIIIOYBAT:

OO0e31ieHKa Ha MHBECTHILIUH B ChbBMECTHU JpyxecTtBa ([Ipunosicenue Ne
19)

O6e31eHKa HA IMOTH, MalliiHu 1 obopyasane (IIpunooicenue Ne 15)

OOGe31ieHKa Ha MHBECTHIIUNH B IbIIEPHU apyxecTBa ([punosicenue No
18)

Oo1mo

11. PUHAHCOBH IPUXOIHN

Dunancosume npuxodu BKJIFOYBAT:

HpI/IXOI[I/I OT JIUXBHU I10 MPEAOCTABECHU 3aCMU
HpI/IXO,Z[I/I OT JSJIOBO Yy4aCTUC
HpI/IXO,Z[I/I OT TaKCH 1O NPEAOCTABECHU NOPBHUUTCIICTBA

Herna neyan6a oT KypcOBH pa3JIMKH IO B3eMaHe OT MPoAakda Ha
IBIIEPHO JIPYKECTBO

Bwszcmanosena obezyenka 3a kpeoumnu 3a2you no npedocmasetu
nopvuumencmea

Obesyenxa 3a KpedumHu 3a2you Ha 83eMAanusi No NPEOOCMABEHU
nopwvuumencmed

HerHo n3MeHeHue Ha 00Oe31€HKaTa 110 IPe0CTaBEHH IOPBbUUTEICTBA

Herna mewan6a ot KypcoBU pa3iIuKu MO JOTOBOPH 3a JIN3UHT
Bb3cranoBeHa 00e31eHKa 32 KPEUTHY 3aryOn Ha B3EMaHHS 110
JTUBUJICHTH

Obesyenxa 3a KpeOumHu 3a2you Ha 83eMaHus No HPeOOCMAaseHU
MbP2OBCKU 3aeMu

Bw3cmanosena obesyenka 3a kpedumnu 3a2you no npedocmaseHu
MBP2OGCKU 3aeMU

HCTHO N3MCHCHHUEC Ha 06C3LI€HKaTa 110 Hpe,I[OCTaBeHI/I 3acMHU
Oo01mo

2022 2021
BGN '000 BGN '000
1,593 -
1,306 4,615
- 104
2,899 4,719
2022 2021
BGN'000  BGN'000
2,559 2,505
1,520 682
493 442
214 266
60 -
@) -
57 -
10
- 1,293
- (6)
- 3,433
- 3,427
4,853 8,615
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12. PUHAHCOBH PA3XOAHU

Dunancosume pa3x0()u BKJIFOYBAT:

Obe3yenxa 3a Kpeoumnu 3a2you Ha 83eManusi No NPeOOCMABeHU
MbP2OBCKU 3aeMU

Bwszcmanosena obezyenka 3a kpeoumnu 3a2you no npedocmasetu
MbP2OBCKU 3aeMU

HetHo m3MeHeHue Ha o0e3leHKaTa M0 MPeJ0CTABCHU 3aEMH
Hauucnena nposusus no ghunancosu eapanyuu

Bwscmanosena nposusus no ¢hunancosu capanyuu

HeTHa poBu3Hs 10 GHUHAHCOBH rapaHIvn

BaHKOBH TakcH 10 3a€MH U rapaHIin

Pasxo/u 3a TUXBH 0 TIOTYYEHH 3a€MH

Pa3xo/u 3a JIMXBH 110 JIN3UHTOBH JJOTOBOPU
OO0e311eHKA 32 KPEUTHU 3ary0H 110 TaKCH 33 MPEI0CTaBEHU
TIOPBYUTEIICTBA

Hertna 3ary0a oT KypCcOBH pa3/iHKH IO JOIOBOPH 3a JIU3UHT
Oo1mo

13. PA3XO0O/1 3A JAHBK BbPXY NIEYAJIBATA

Ortuert 3a BceoOXBaTHHUS 10X0/]1 (Me4aida WM 3aryda 3a roJuHaTa)

Janpuna meyanOa 3a TrouHATA 10 JaHbYHA JEKIapalius

[IpeorieHpueH pe3epB, BKIIOYEH KaTO YBEITUYCHUE B TOTUIITHA
JTaHBYHA JIEKIIaparius

JanpuHa neyanba 3a roluHaTa

Tekymr pa3xo 3a TaHBK BBPXY MedaoaTa 3a roguaaTa - 10% (2021 r.

:10 %)

Omcpouenu danvyu 6bpxy nevarbama om:

Bnb3nukBane u O6paTHO MMPOABJIICHUC HAa BpECMCHHU PA3JIMKH
Pa3X0}_I 34 JaHBK 34 MUHAJ TICPHUO/

00110 pa3xo/ 3a IaHBK OT NMe4Yan0aTa, OTUYETEH B 0TYETA 32
BceoOXBaTHMA J0X0/ (B neyajdara Uiy 3arybara 3a roiuHaTa)

2022 2021
BGN'000  BGN'000
1,360 -

3) -

1,357 -
780 312

(24) (73)

756 239

480 410

402 755

116 116

- 59

- 10

3,111 1,589
2022 2021
BGN'000  BGN '000
62,504 23,886
(1,299) (439)
61,205 23,447
6,121 2,345
(1,379) 245
143 48
4,885 2,638
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PaBHeHue Ha pa3xojaa 3a 1aHbIU BbPXY neyajdara orpeaeicH
CIIPSAAMO CYETOBOIHUSA peE3yaTaT

Cyemoesoona neuanba 3a 200uHama
Janmbk Bppxy neyandara — 10% (2021 r.: 10%)

Om nenpusHamu cymu no OaHbYHU OeKIApAYUU C8bP3AHU C:

yBenuuenus — 4,114 x.as. (2021 r.: 1,475 x.n1B.)
Hamanenus — 305 x.B. (2021 r.: 2,881 x.11B)

HpI/ISHaTI/I OTCPOYCHU JaHBIU Bb3HUKHAJIN B IMIPEAXOAHU IIEPUOIN

Pa3xon 3a JanbK 3a MUHAI TIEPUOL

OO0110 pa3xo/ 3a 1aHbK BbPXY Ne4yaidaTa, OTYeTeH B 0TYETA 32
BCeoOXBaTHHUS J10X0/1 (B Me4yajidaTa WM 3arydoara 3a roJuHaTa)

45,268 26,909
4,527 2,691
411 147
(31) (288)
(165) 40
143 48
4,885 2,638

JanbuHuTE €PEKTH, C8bP3AHU C Opyeume KOMNOHEHMU OM 8Ce00X6AMHUA 00X00 Ca KaKTO CIe/Ba:

KoMnoHeHTH, KOUTO HAMA 1A
0baaT peraacupUIUpPaAHu B
nevyajgdara uim 3arybara

[Tewan6u(3aryou) o
MPCOUCHKN HAa UMOTH,
MaIuHu 1 000pyaBaHe

ITocneaBalu OLEHKH Ha
[MaCHBU Ha IICHCUOHHU
IUTAaHOBE C Te(hUHUPAHH
JIOXO 11

Herna npomsHa B
ClpaBeJIuBaTa CTOMHOCT Ha
KaIIuTaJIOBU MHBECTUIINHN
OINpENENICHN 3a OLICHABAHE 110
CIpaBeJIBa CTOMHOCT IIpe3
JpyT BCEOOXBaTEH J0X0.

OO0mo aApyr BceoOXBaTeH
JI0X0] 32 TOTHHATA

2022 2021
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
JlaHbuHU JlaHbYHU
edexrn, edexTn,

CroiiHocT NMPU3HATH B CroiitHocT CroiiHocT NMPU3HATH B CroiiHocT
npeau co0CTBeHHs HETHO OT npeau co0cTBEeHMs HETHO OT
AaHBK KamuTaI AAHBK AAHBK KauTaI JaHBK

(991) 99 (892) 8,298 (830) 7,468
522 - 522 (53) - (53)
(1,047) - (1,047) (355) - (355)
(1,516) 99 (1,417) 7,890 (830) 7,060
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14. IPYI BCEOBXBATEH JOXO/J

lpyeusam eceobxeamer 00x00 BKIIOUBA!

2022 2021
BGN '000  BGN '000

ITocnenBamu oleHKH Ha ITACHBY Ha IEHCHOHHU IIJIaHOBE C

ne(UHUPAHN JOXOIN 522 (53)
[TocnenBamu npeoneHKn Ha UMOTH, MALLIMHKA 1 06opy,uBaHe (991) 8,298
Hetna npomMsiHa B cripaBeasiuBaTa CTOMHOCT Ha KaIUTAJIOBU

WHBECTHUIMH OTIPEICIICHH 3a OIICHIBAHE MO CIPABEIIHBA
CTOMHOCT Tpe3 APYT BceoOXBaTEH JOXO/ (1,047) (355)

(1,516) 7,890

I[aHT)K BBPXY AO0XOAUTE, CBbP3aH C KOMIIOHCHTUTC Ha APYTHUA
BCeOOXBATEH A0XO0/T 99 (830)

001 BCceoOXBATEH A0X0/ 32 TOAMHATA (1,417) 7,060




CODPAPMA AZl

PUIOXEHUA KbM IPEABAPUTEIHUA UHIUBUAYAJIEH T'OAUITEH ®PUHAHCOB OTYET 3A 2022 roanna

15. UIMOTHU, MAILINHU 1 OBOPYJIBAHE

Hmomume, mawunume u 060py()6aHemo Ha JPY>KECTBOTO Ca KAaKTO CJICIBa.

Omuemna
cmoutnocm

Canno Ha 1 sHyapu

Ipugobury akTusu
Tpaucdep kpM
HUMOTH, MALlIUHK 1
obopyBaHe

Edekr oT npeoneHka
JI0 CLIpaBe/INBa
cToMHOCT

Obe3reHka

Ornucann
Canjo Ha 31
JIeKeMBPH

Hampynana
amopmusayus

Canjo Ha 1 ssHyapu
Hauncnena
amopTu3aLus

Edekr oT npeoneHka
JI0 CIIpaBeIuBa
cToiHOCT

Obe3neHka
Otnucana
aMOopTH3aIHs
Canpno Ha 31
JeKeMBpH

Banancosa
croiiHocT Ha 31
JIeKeMBPH
Banancosa
croiiHocT Ha 1
SIHyapu

Mawunu,cvopvacenun

B npoyec na

3emu u capaou u o6opyosane Apyau npudoousane Obuio

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN000 BGN‘000 BGN000 BGN‘000 BGN ‘000 BGN‘000
171,404 169,345 201,868 199,521 22,050 22,029 4,170 2,580 399,492 393,475
17,327 34 1,029 451 1,437 544 13,793 5,657 33,586 6,686
3,177 975 8,949 2,562 749 528 (12,875) (4,065) - -
- 5,266 - 1,956 - 443 - - - 7,665
(1,306) (3,883) - (732) - - - - (1,306) (4,615)
(4,040) (333) (1,544) (1,890) (2,355) (1,494) (671) (2) (8,610) (3,719)
186,562 171,404 210,302 201,868 21,881 22,050 4,417 4,170 423,162 399,492
47,633 42,492 129,131 121,941 17,638 17,361 - - 194,402 181,794
5,734 5,724 9,702 9,306 2,016 1,734 - - 17,452 16,764
- (343) - (288) - ) - - - (633)
991 - - - - - - - 991 -
(3,880) (240) (1,430) (1,828) (2,207) (1,455) - - (7,517) (3,523)
50,478 47,633 137,403 129,131 17,447 17,638 - - 205,328 194,402
136,084 123,771 72,899 72,737 4,434 4,412 4,417 4,170 217,834 205,090
123,771 126,853 72,737 77,580 4,412 4,668 4,170 2,580 205,090 211,681

3emume u cepadume Ha APYIKECTBOTO KbM 31 JEeKEeMBpH ca KaKTO CIeBa:
e Crpamu c 6anancosa croriHoct 87,699 x.nB. (31.12.2021 r.: 75,383 x.11B.);
o 3emu Ha croitHocT 48,385 x.71B. (31.12.2021 r.: 48,388 x.11B.);

Hpyaume ovreompaiiny mamepuaiiy axmuéu Ha APYKeCTBOTO KbM 31 JeKeMBpH BKIIIOUBAT:

o Tpancnopthu cpenctsa ¢ Oanancosa croitHocT 2,626 x.uiB. (31.12.2021 r.: 2,489 x.71B.);
o CromaHcku UHBeHTap ¢ OanaHcoBa croiHocT 1,283 x.B. (31.12.2021 r.: 1,462 x.71B.) ;

o buonornunu aktuBu (HocuTenu) ¢ 6anancosa croitHocT 525 x.B. (31.12.2021 1.: 461 x.11B.).

65



CODAPMA Al
PUIOXEHUA KbM IPEABAPUTEIHUA UHIUBUAYAJIEH T'OAUITEH ®PUHAHCOB OTYET 3A 2022 roanna

Paszxooume 3a npudobusane na Ovrcompaiiny MamepuaiHy akTuBU KbM 31 TeKeMBpH BKIIIOYBAT:
e TMPENOCTABCHH aBAHCH 3a MOKYITKA Ha MAIMHA U o0opyaBane — 2,366 x.iB. (31.12.2021 r.: 1,978 x.11B.);
e pasxojM IO M3TpaXkaaHe Ha HOBM crpaau - 1,495 x.B. (31.12.2021 r.: 909 x.71B.);
e pexoHcTpykums Ha crpamu — 511 x.aB. (31.12.2021 r.: 1,001 x.11B.);
o Ouonormynu aktuBH (Herogoaasamm) - Hama (31.12.2021 r.: 138 x.;1B);
o napyru—45x.B. (31.12.2021 r.: 144 x.11B.).

KbM 31 nexemBpu OallaHcOBaTa CTOWHOCT Ha MAIlMHU, ChOPBKEHUSI B 000pYy/IBaHE BKIFOYBA MALIMHH H
o0opynBaHe, 3aKyleHH [0 JOroBOopuM 3a (HHAHCHpaHE TI0 ONepaTMBHA Tmporpama ,PasBuTHe Ha
KOHKYPEHTHOCITIOCOOHOCTTa Ha Obirapckata mkoHommka 2007-2013 r.” u omepatwBHa Tporpama ,,EHepruitHa
edpextuBHOCT” (IIpunosicenue Ne 31), kKakTo cienBa:

o 32 TabneTHO MPOU3BOACTBO Ha croiHoCT 6,021 x.71B. (31.12.2021 r.: 6,798 X.11B.);

e 33 aMmyJIHO MpPou3BOACTBO Ha croiHocT 3,032 x.B. (31.12.2021 r.: 3,436 X.)1B.);

o 00mo0oOMEHHHN MHCTATANH 32 BEHTWIAIMA M KJIMMaTH3aIMs IPH IPOU3BOACTBO Ha MEUIIMHCKH MTPOTYKTH
Ha croitnoct 474 x.B. (31.12.2021 r.: 534 x.71B.) ;

e 32 IPOU3BOJACTBO Ha MHOBATHBHU KaIlKH 3a 04U THUI ,,U3KYCTBEHH ChI3K" Ha croriHocT 133 x.7B. (31.12.2021
r.: 159 x.71B.).

Juzune

Axmusume c npaeo Ha noji36aHe Ha JPYKECTBOTO Ca KAKTO CJICBA.

3emu Czpaou Tpancnopmuu cpedcmea Cmonancku uneenmap Oouo
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

BGN‘000 BGN 000 BGN‘000  BGN ‘000  BGN ‘000 BGN 000 BGN 000 BGN ‘000  BGN ‘000 BGN ‘000
Omuemna
cmoitnocm
Canpona 1
SIHyapH 9 38 3,877 4,017 2,665 2,771 116 131 6,667 6,957
Tpunoburn
AKTUBH - - 17,327 34 922 265 100 - 18,349 299
Ornucanu (&) (29) (3,963) (174) (1,392 (371) (116) (15) (5,473) (589)
Canpo na 31
JeKeMBpH 7 9 17,241 3,877 2,195 2,665 100 116 19,543 6,667
Hampynana
amopmusayus
Canpona 1
SIHyapH 3 8 3,142 2,191 1,684 1,269 98 50 4,927 3,518
Hauncnena
aMopTH3aLuUs 2 5 1,421 1,125 809 762 43 55 2,275 1,947
Ornucana
aMOpTH3ALHS (1) (10) (3,820) (174) (1,319) (347) (116) () (5,256) (538)
Canpo na 31
JleKeMBpH 4 3 743 3,142 1,174 1,684 25 98 1,946 4,927
Banancosa
cToiinoct Ha 31
JleKeMBPH 3 6 16,498 735 1,021 981 75 18 17,597 1,740
Banancosa
croiiHocT Ha 1
SIHyapH 6 30 735 1,826 981 1,502 18 81 1,740 3,439

JIpy’keCTBOTO € BKJIFOUMJIO aKTHBUTE C IMPAaBO Ha IOJI3BAHE B ChINATa IO3MIMS, B KOSTO CHOTBETHHTE
AKTUBH IIIAXa J1a ObJaT MPEICTaBeHH, aKO 0sxa COOCTBEHHU.
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JIpy’KeCTBOTO € MPEJOCTAaBIIIO 33 M3MOJI3BAHE IO/ HACM JBJITOTPAHN MaTepUAIHU aKTHBU Ha CBBP3aHH
JUIIa ¢ HyseBa O0anancoBa cTOWHOCT KbM 31.12.2021 r.u 31.12.2022 1. Chio Taka ca mpeJoCTaBeH! IO/ HaeM Ha
TPETH JIMIA ABITOTPAHN MaTEepHaIHU aKTHBH ¢ OanaHcoBa cToiHoCT kKbM 31.12.2022 . B pasmep Ha 1,390 x.11B.
(31.12.2021 r.: 1,212 x.11B.).

/lpyeu oannu

OTueTHATa CTOMHOCT HA HAMBJIHO AMOPTH3MPAHHUTE JBITOTPAHHM MaTepUAlHH AaKTHBU, KOWTO Cce
M3I0JI3BaT B IGHHOCTTA Ha JAPY)KECTBOTO MO IPYNHU aKTHUBH € KaKTO CIIe/BA:

o Crpamu— 7,736 x.uB. (31.12.2021 r.: 3,282 x.11B.);

e Mammnu, chopwxenus u obopyasane — 60,273 x.B. (31.12.2021 r.: 56,723 x.11B.);

o Jpyru — 9,677 x.;1B. (31.12.2021 r.: 8,600 x.71B.).

Kbm 31.12.2022 1. uMa ydpeieH! TEeKECTH BbpXY HMOTH, MallIMHU M 000PYABaHE KaKTO Cle/Ba:

e 3emu u crpaau ¢ GamadcoBa cTOHWHOCT choTBeTHO 21,024 x.1B. M 39,014 x.1B. (31.12.2021 1.
cpotBeTHO 21,024 x.71B. n 43,100 x.31B.) (Ilpunoscenue Ne 29, Ipunoxcenue Ne 35 u  Ipunoosicenue No
41);

o 3anosu Ha oOopyaBane — 20,665 x.iB. (31.12.2021 r.: 23,025 x.1B.) ([lpunosicenue Ne 29,
Ipunoscenue Ne 35 u Ipunosicenue Ne 41).

Ilepuoouuna npeoyenka no cnpagediuea CMouUHOCH

KoM 31.12.2021 r. ¢ u3BbpIilicHa IPEOIICHKA HA UMOTHUTE, MAIITMHUTE U 00OPYABAHETO ChC ChIACHCTBUETO
Ha HE3aBUCUMHM JIMIECH3UPAHU OLEHUTENM C LeJ ONpPEACIsIHE Ha CIpaBelyiuBaTa CTOMHOCT HA aKTHBHTE, B
cboTBeTcTBHE ¢ n3uckBanusTa Ha MCPO 13 u MCC 16.

[Ipu Ta3u npeorieHKa ca NPUIOKEHH CIEIHUTE OCHOBHM IOAXO0Ja U OLIEHBYHH METOIHU 33 U3MEpBaHE Ha
CrpaBeIJIBaTa CTOMHOCT Ha OT/ICITHUTE BUAOBE IBITOTPAHN MaTEPUATHU aKTHBH:

o Jllazapen momxon” upe3 ,,MeToa Ha a3apHUTE aHAJO3W - 32 36MHUTE B PETYJaIUs U 3eMEACICKUTE
3eMH, 32 KOUTO MMa peajeH Iasap, HaOJlloJaBaT ce aHAJIOTOBH MMOTH M CHCNIKM C TAX, M € Ha juue Oasza 3a
CPaBHUMOCT - 33 CIpaBeJINBa CTOMHOCT € MpHeTa Ma3apHaTa UM LieHa, Ollpe/iesieHa 110 CPaBHUTEIHUS METOI;

» ,Pasxonen moaxon” upes ,,Meroa Ha aMOpTHU3UpaHa Bb3CTAHOBUTENIHA CTOWHOCT U ,,MeTo/ Ha Oa3a
pa3xo/au 3a Ch3laBaHE WM MOJMSHA Ha akTHBA~ - 3a CIEUATM3UPAHHUTE Crpajv, MAIIMHHUTE, ChOPBHKEHUITA,
00OpYyIBaHETO W JAPYTHTE aKTHBH, 32 KOWTO JIMIICBA PEAJICH Ma3ap M ChIOCTaBUMH NPOAAKOM HA aHAJIOTOBH
aKTHBH - 3a CIIpaBeIJIMBa CTOMHOCT c€ MpHeMa TAXHAaTa aMOPTU3MpaHa BB3CTAHOBUTENHA CTOMHOCT Ha 0Oa3a
WHJIEKCHpaHa MCTOpHYECKa CTOWHOCT HAa aKTWBa W Ha 0a3a TEKyIIW pa3XxoJu 3a Ch3JlaBaHe WM IMOJMSIHA Ha
aKTHBA.

o llpuxomen mnoaxoxn” wupe3 ,Kamurtamusupan [O0XoA OT IUIOAONOJN3BaHE / MPOAYKUHMS Ha
OMOJIOTUUHUTE aKTHBH ~ - 32 TPAHU HACAKACHUS OT KbJITa aKalys B )KU3HEH eTall Ha TUI0I0/IaBaHe.

Edexrute oT n3Bppienara nperenka kbM 31.12.2021 r. ca kakTo cieiBa:

o Omuenka 110 cripaBeyIiBa cToiHOCT KbM 31.12.2021 1., oTUeTeHA B OTYETa 32 BCEOOXBATHUS 10X0J (B
nevandaTa wiy 3arybara 3a roguHara) B pasmep Ha 4,615 x.B.(IIpunooicenue Ne 10),

o Omenka 10 copaBeIMBa CTOMHOCT, OTYETEHAa B OTYETa 3a BCEOOXBaTHUA A0X04 (B JApyru
KOMITOHEHTH Ha BCEOOXBATHHMs 10X0/) B pa3mep Ha 8,298 x.i1B.(IIpunoscenue Ne 14);
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16. HEMATEPUAJIHU AKTUBH

Hemamepuaﬂnume akmueu Ha IPpYXKECTBOTO Ca KaKTO CJIE€ABa:

Ilpasa éwvpxy B npoyec na
Penymayus uHmenekmyanna IlIpozpamuu npodykmu npuoobusane Oowo
cobcmeenocm
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

BGN‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000
Omuemna
cmoutnocm
Canpo Ha 1
sIHyapu 6,698 6,698 9,212 11,183 4,453 4,430 771 278 21,134 22,589
Ipunobutu
AKTHBH - - 3 16 64 1 723 1,052 790 1,069
Tpancdep - - 51 537 87 22 (138) (559) - -
Ornucanun - - (220) (2,524) 2 - - - (222) (2,524)
Canjo Ha 31
JeKeMBpH 6,698 6,698 9,046 9,212 4,602 4,453 1,356 771 21,702 21,134
Hampynana
amopmusayusn
Canponal
sIHyapu 5,930 5,930 6,923 8,868 3,957 3,648 - - 16,810 18,446
Hauncnena
aMOpTU3ALHS - - 574 577 293 309 - - 867 886
Ornucana
amopTu3aLus - - (220) (2,522) 2 - - - (222) (2,522)
Canjo Ha 31
JeKeMBpH 5,930 5,930 7,277 6,923 4,248 3,957 - - 17,455 16,810
Banancosa
CTOHHOCT HA
31 nexeMBpH 768 768 1,769 2,289 354 496 1,356 771 4,247 4,324
Banancosa
CTOIHOCT Ha
1 snyapn 768 768 2,289 2,315 496 782 771 278 4,324 4,143

Obe3yenka Ha penymauus

Penyranusra, KOSITO € pe3yJTaT OT BIMBAHETO Ha AbIIepHU ApyxectBa (Bbarapcka posza — CeBromosnc
AJl, Menuka A/l u Yuudapm AJl) B koMnaHusTa-Maiika € MpU3HATa B WHIUBHIYAIHHS OTYET 3a (PUHAHCOBOTO
ChCTOSIHHE Ha ApYkecTBOTO ([Ipunoscenue Ne 2.11).

Ha Bcska nara Ha oTdeTa 3a pUHAHCOBOTO CHCTOSIHME PBHKOBOACTBOTO MPABH OIEHKA JaH ChIIECTBYBAT
MHIMKATOPH 3a 00E3IeHKa Ha CHINECTBYBAIlaTa PEIyTalusi ChC ChACHCTBHETO HAa HE3aBHCUMH JIMIICH3UPAHU
OLICHUTEIIH.

KitrouoBuTE MPEANOIOKEHUS, HM3MOJI3BAaHU IPU HW3YMCICHUATA HA BH3CTAHOBMMATa CTOHHOCT KbM
31.12.2022 1. ca:

» HOpMa Ha pactex — 3,20%;

e DPBCT B CICANPOrHO3HUS NEPHOJI TIPH N3UMCIICHNE HA TepMHUHAITHA cTolHOCT — 2,02%;

« nmuckoHTOBa HOpMa (Ha 6aza CAPM) — 12,63%.

IIpe3 2021 r. 1 2022 r. He e ycTaHOBEHa HEOOXOAMMOCT OT NMPHU3HABAHE HAa 00E3LEHKA Ha OTYETCHUTE
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penyrauu. (Ilpunoscenue Ne 10).

[IpaBaTta BpXy HHTENEKTyaTHa COOCTBEHOCT BKIFOYBAT OCHOBHO MPOJYKTH OT pa3BOWHA IEHHOCT U
TBPTOBCKH MapKH.

Paszxonute 3a npupoOuBaHe Ha IBJITOTPAMHN HEMATCPHATHU aKTHBH KbM 31 IEKEeMBPH BKIIFOUBAT:

e  pa3sxojaM 3a BHEAPsBaHE Ha cOPTyepeH MPOAYKT B pasmep Ha 611 x.iB. (31.12.2021 r.: 210 x.71B.);

e  pa3xoaW 3a NpUA0OMBaHE HA JUIICH3WU W pa3pelieHUs 3a yIoTpeda Ha JICKApCTBEHU MPOAYKTH B

pasmep Ha 745 x.a8. (31.12.2021 r.: 561 x.11B.).

OryeTHaTa CTOMHOCT Ha HAMBJIHO AMOPTU3UPAHUTE HEMATCPHAIHU IBJITOTPAHHU AaKTUBH, KOUTO CE
MOJI3BAT B IGHHOCTTA HA APYKECTBOTO IO TPYIH aKTHUBH € KaKTO CJIC/BA:

e TMpaBa BHPXY HHTEJICKTyarHa coocTBeHOCT — 4,576 x.1B. (31.12.2021 r.: 4,526 x.71B.);

o mporpamuu nponyktu — 1,986 x.nB. (31.12.2021 r.: 1,964 x.11B.).

17. AHBECTUIIMOHHU UMOTH
Husecmuyuonnume umomu NPEACTABIABAT CTPaly U NPUIEKALIN 36MH KbM TSX, CHELHUAIHO 000CcO0eHN

JacTh OT Crpaav 3a CaMOCTOATCIIHa CKCIUIoaTanus, MpEeAHasHA4YCHU 3a OTAAaBaHEC OBJTOCPOYHO IIOA HAEM Ha
ABLICPHU JPYKECTBA U TPCTHU JIUIIA.

31.12.2022 31.12.2021
BGN '000 BGN '000

Canno na 1 snyapu 47,302 44,759
[Ipunoburn 405 4,201
Otnucann (6) (1,748)

Herna neyan6a (3ary6a) oT KOpeKIus 10 OI[eHKa 110
CIpaBe/IMBa CTOWHOCT, BKJIIOYCHA B IieyanOaTa Wit
3ary0ara ({Ipunooicenue Ne 4) 1,566 90

Canpo Ha 31 nexkeMBpH 49,267 47,302

HHeecmuquHHume umomu no cpyna akmueu ¢ca KakTo CJIC/Ba:

I'pyna akmueu 31.12.2022 31.12.2021
BGN '000 BGN '000

CKJ1a10BY ITIOMEIIEHUS 45,902 44,354
Oducu 1,662 1,457
[IpousBoaCTBEHM Crpaiu 1,193 1,036
Coruanau 00eKTH 510 455
06110 49,267 47,302
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KoM 31.12.2022 1. iMa yUIpeieHH TEKECTH BbPXY HMHBECTHIIMOHHN UMOTH KaKTO CJIe/(Ba:

» MIIOTEKA Ha ckianoBo momemieHue — 13,892 x.mB.(31.12.2021 r.: 13,397 x.18.) (Ilpunosicenue Ne 35 u

Ipunoscenue Ne 41);

« 3J103M Ha Mpuiekano obopyasane — 4,428 x.n8.(31.12.2021 r.: 4,471 x.1B.) (IIpunosicenue Ne 35).

Oyenku no cnpaseouda CMouHoOCm

Hepapxus na cnpasednusume cmotHocmu

OLICHKI/ITC 110 CIIpaBE€IaIMBa CTOMHOCT Ha TpynuTe HMHBECTUIIMOHHMU HMOTH Ca KaTCTOPU3HUPaAHH KaTo

CIIpaBCAJINBU croiinoctu or Huso 2 na 0a3arta Ha BXOIAIINUTEC JaHHU, U3IIOJI3BAHU IIPU TCXHUKATA 34 OLICHABAHEC.

HanpaBeHaTa MpeolCHKa Ha HWHBCCTUIHUOHHUTC HWMOTH 10 CHIpaBCIAinBa CTOMHOCT ¢© ImoBTapsgacma

(exxerofiHa) M ce IBJDKU Ha MPHIIATAaHETO Ha Mojena Ha cipaBemmBara croiHocT mo MCC 40. Ts ce u3BbpiBa

peryisipHO KbM JaTaTa Ha BCEKH rofuiicH (UHAHCOB OT4eT. l3MepBaHeTo Ha crpaBeIMBaTa CTOHHOCT €

pcain3npaHo CbC CBHIICHCTBHETO HA HE3aBUCHUMU JIMOEH3UPAHU OLICHUTCIIN.

Tabnmumarta mo — Moy MOKa3Ba paBHEHHE MEXAYy HAYaIHUTE W KpallHWTE calijia Ha CIpaBeIIUBUTE

CTOMHOCTH Ha HMHBECTHIIMOHHHUTE MMOTH, OIlcHeHH Ha HuBo 2:

Crnaooeu O¢ucu Ilpouzeoocmeenu  Coyuannu Pa3zxoou 3a Oouo
nomeuwienus cepaou obexmu npuodoousane

BGN '000 BGN'000 BGN '000 BGN '000 BGN '000 BGN'000
Caupo Ha 1 sinyapm 2021
rOTHHA 34,627 3,189 1,003 441 5,499 44,759
[punoburn - - - 4,201 4,201
Tpaucoep 9,700 - - - (9,700) -
Ornucanu (14) (1,734) - - - (1,748)
IIpeouenka o
CIIpaBeAJIMBa CTOMHOCT
npe3 nevandara win
3arybara — Hepeau3upaHa 41 2 33 14 - 90
Canpno Ha 31 nexeMBpH
2021 roanua 44,354 1,457 1,036 455 - 47,302
[Mpupoburn 405 - - - - 405
Ornucanu (6) - - - - (6)
IIpeouenka o
CIIpaBeJIuBa CTOMHOCT
npe3 nevandara win

GaTa -
3ary0ara - Hepeann3upaHa 1149 205 157 55 i 1566
Canpo Ha 31 nexeMBpH
45,902 1,662 1,193 510 - 49,267

2022 roauna
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Ha Bcska mata Ha oTdeTa 3a q)HHaHCOBOTO CbCTOSIHUC PBHKOBOACTBOTO IIPpaBM aHAJIMW3 U OICHKA Ha
CIIpaBEAJINBUTE CTOMHOCTH Ha rpynara akKTUBU B oOxBaTa Ha WHBECTUIIMOHHUTE HUMOTH. M3uncienusra ca
HarpaB€HU OT PHKOBOACTBOTO ChC CBHJICHICTBHETO HA HE3aBUCUMH JIMICH3UPAHU ONCHUTEIIN.

Texnuxa 3a oyenasane u 3HAYUMU HeHAOII00aeMU 6X00uU OaHHU

Ta6nnuaTa IO-A0J1y MPEACTaBA OIMMCAHUE Ha TEXHUKUTE 3a OLCHABAHE, U3IIOJI3BAHU IIPHU OIPEACIIAHETO
Ha cChOpaBcajinBaTa CTOMHOCT Ha BCHYKH Ir'pynu OT ChCTaBa Ha HWHBCCTULIMOHHUTC HUMOTHU Hugo 2, KakTO H
H3I0JA3BAHUTC 3HAYNMHU HeHa6HIOHaeMI/I BXOOAIIH JaHHW:

I'pynu akTnBHM IToaxonu U TEXHUKH 32 OLleHSIBAHE 3HaYMMH HeHA0JI10/1aeMH BXOASI N
(HuBo 2) JaAHHH
CkiagoBu a.Ilpuxoden nodxoo a.Ilpererynena HopMma Ha
MIOMEIIEHUS BB3BPAILaEMOCT
6.Cpok Ha peanu3aiys Ha HAeMHHU
CHIeNKU
O1leHbYHA TEXHUKA:
Merto Ha KanMTaIM3UPAHUS JOXOX OT HAeM
KaTO CXeMa 3a MpujlaraHe Ha ANCKOHTHPAHU
MapUYHM TOTOIM (OCHOBHA OIICHBYHA
TEXHHKA)
6.Paszxooen memoo Kopurupanu niean Ha usrpaxaaHe Ha
WHJICHTUYHHU OOCKTH M Ha JOCTaBHU
LICHN HA aHAJIO3M Ha MAIIWHU U
CHOPBIKEHHUS
O1leHbYHA TEXHUKA:
Meroj Ha 6a3a pa3xoau 3a Ch3/IaBaHe HIIH
MOJIMSIHA - aMOPTU3UpaHa Bb3CTAaHOBHMA
CTOHHOCT (KaTO MOMOIITHA OLIEHKA)
Oducu, Ipuxooer nooxoo a.Ilpereriiena HopMa Ha
TIPOMU3BOJICTBEHHI OrneHbYHA TEXHUKA: BB3BPAIaEMOCT
Crpajyl ¥ COLNAITHH Merto/ Ha KanMTaIU3UPAHUS JOXOJ OT HaeM 6.Cpok Ha peanu3anusi Ha HAEMHHU
obexTn KaTo CXeMa 3a NpujiaraHe Ha AUCKOHTHPAHU CHIeNKA
MapUYHM TOTOIM (OCHOBHA OIICHBYHA
TEXHHKA)

KnrodoBuTe MNPEANONIOKEHHS, H3MOI3BAHM TPU HW3YHCICHUSATA HA CIpaBeUIMBaTa CTOWHOCT Ha
MHBECTULIMOHHUTE UMOTH KbM 31.12.2022 1. ca:

e  HOpMa Ha Bb3Bpamaemoct — ot 6,50 % no 8,50 %;

e CPOK Ha peayin3anys Ha HAeMHU CIIeIKU - OT 3 10 12 mecena.

B pesynrar Ha HanpaBeHUTe M3uucCieHus npe3 2022 r. e ycTaHOBeHa HEOOXOAMMOCT OT MPU3HABAHE Ha

mevanba OT TpeoleHKa 0 CIpaBeyinBa CTOMHOCT B pa3mep Ha 1,566 x.1B. (2021 r.: meuanba B pasmep Ha 90
x.J1B.) (IIpunooicerue Ne 4).
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18. UHBECTHUILIAM B JbIIEPHU APYKECTBA

banancosama cmotinocm Ha uHéecmuyuume 1O IPYKECTBA € KAKTO CIIE/IBA:
31.12.2022 Yuwacmue 31122021 Yuacmue

BGN'000 % BGN'000 %

Codapma Tperiaunar AJ] Boiarapus 63,248 87.25 52,428 81.34
Codapma Ykpaitna EOO/] VYkpaitna 9,669 100.00 9,669 100.00
buodapm Umxenepurar AJl boeirapus 7,111 97.15 7,111 97.15
Bera ®apma AJ] boearapus 6,754 99.98 6,754 99.98
Buramunu AJ] VYkpaiina 1,283 100.00 1,283 100.00
dapmanoructika AJl Bwarapus 961 89.39 961 89.39
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Enexrponkomepc EOO/] Boarapus 384 100.00 384 100.00
Codapma Bapmasa EOO/] [Momma 323 100.00 323 100.00
Pan ®apma Murtepremrsaba OO Monnosa - - 1,183 80.00
O0mo 90,235 80,598

Kbm 31.12.2022 r. cbCTaBBT Ha HMHBECTHIIMHTE B ABLICPHU IPY)KECTBA OOXBallla M WHBECTHIUATA B
neiepHoTo apyxkectBo Codapma Ilomang OO/ - B nukBupanus, [lommra, KosTo € HambiIHO OOe3ICHEHA
(31.12.2021 r.: namrbsiHO obe3rienena uuBectunus B Codapma IMomanx OO/I - B tukBumanws, [Tomma).

Codapma A/l ochiiecTBsiBa MPSK KOHTPOI BbPXY U30POCHUTE TIO-TOPE APY>KECTBA.

[IpenMeThT Ha IEWHOCT Ha IBILEPHUTE JAPYIKECTBA U JaTaTa Ha MPUI00MBaHE € KaKTO ClIC/Ba:

. Oapmanoructuka AJl - mpeaMeT Ha ACHHOCT: BTOPHUYHA OMAKOBKA M OTJABaHE IOJ] HAeM Ha
HeABWXUMU UMOTH. [laTa Ha mpuaoouBane — 15.08.2002 .

. Codapma Ilomanx OO/l - B nukBHpamus - HpeaMeT Ha JEHHOCT: W3CIeNBaHE HA Masapa U
obmectBeHoTO MHeHHE. J{aTa Ha mpunoouBane — 16.10.2003 . [py>kecTBOTO € B Iporielypa Ha JTUKBUIAIINS.

. Enexrponkomepc EOO/] - nmpenmer Ha OeHHOCT: THPrOBHsl, TPAHCHIOPTUpPaHEe W pa3(pacoBKa Ha
PaJMOaKTUBHU MaTePUAIIH U siApEHAa TEXHUKA, OUTOBA €JICKTPOHUKA M eJIEeKTpOTeXHUKa. [laTa Ha npugoOuBaHe —
09.08.2005 r.

. Buopapm Hmxenepunr AJl - npeaMer Ha JIEHHOCT: MPOU3BOJCTBO M ThPTOBHS ¢ UH(PY3MOHHH

pastBopu. Jlara Ha nmpunobusane — 10.03.2006 r.

. Codapma Tpeitnunr AJl - mpeamer Ha JEHHOCT: THProBUA C JIEKapCTBEHHW cpeicTBa. Jlara Ha
npunoduBane — 08.06.2006 r.
. Buramuna A/l — npeaMer Ha JeHHOCT: MPOU3BOACTBO U THProBUs Ha (hapMaleBTHYHN MPOLYKTH.

Jara na npunoousane — 18.01.2008 r.

. Codapma Bapmasa EOO/] - mpenmMeT Ha NIeHHOCT: HM3CleABaHE Ha Ma3zapa M OOIIECTBEHOTO
MHeHue. Jlata Ha mpunobuBane — 23.11.2010 T.

. Codapma Ykpaitna EOO/JI — npenmer Ha AeWHOCT: THProBus ¢ GapManeBTHYHA MPOAYKTH. [ata
Ha npupoouBane — 07.08.2012 r.

. ®wuro [lanayzoBo AJl — mpeameT Ha AEHHOCT: MPOU3BOJCTBO, ChOMpaHe JOOMB U pearn3anus Ha
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Ouky U teueOHu pacTeHus. [lata Ha npugoduBarde (OT BIWBaHE Ha AbIIEpHO aApykecTBo) —01.01.2014 r.

. TOO Codapma Kazaxcran - mpeamer Ha ACHHOCT: ThPrOBUS C JCKapCTBEHU cpencTBa. lata Ha
npugobusane — 30.09.2014 r.
. Bera ®apma A/l - npeameT Ha AEWHOCT: MPOU3BOJICTBO Ha JIEKAPCTBEHH, HENEKAPCTBEHH U APYTH

npoaykTu. Jlata Ha mpugoousane — 11.11.2016 1.

. Pan ®apma WaTepHembsHB1 OO/ — mpenMer Ha IEHHOCT: THPrOBUA C (apMareBTHIHH
nponykru. Jlata Ha npunobuBane — 14.04.2017 r. Ha 11.11.2022 r. Codapma AJl mpogaBa M3LSAIO ASITOBETE CH
ot kanmtana Ha Parr ®apma UaTepHenrbabT OO/,

. Qapmaxum EOO/] — mpenMeT Ha NEeHHOCT: KOHCYNTaHCKH ycimyru. Jlata Ha TpuaoOuBaHe —
14.04.2020 r.

Axuunrte Ha Codapma Tpeitnuar AJl ce TepryBat Ha (oHIOBaTa OOpca KaTo cpelHOMEeceuHarTa 1eHa Ha
peanu3upaHu caeyiku 3a M. nekeMBpu 2022 r. e 6,02 nB. Ha akius (M. nekemBpu 2021 r.: 4,75 nB.).

Heusicenuemo na ungecmuyuume 8 Ovuepru Opyrcecmaa € MpeacTaBeHo 1o — I0Iy:

31.12.2022 31.12.2021
BGN '000 BGN '000

Canpo Ha 1 ssnyapu 80,598 86,809
[IpuaoOuTH AOITBITHUTEIIHA YIaCTHS 10,859 8,472
[Iponanenu yuacTtust cbe 3aryda Ha KOHTPOI (1,222) (12,520)
Tpanchep KbM aconMUpaHyd U CBBMECTHU JIPYKECTBA - (2,041)
Hauncnena o6esrenka - (104)
[Iponanenu yyactus 6e3 3aryda Ha KOHTPOJI - (18)
Canpo Ha 31 nekeMBpH 90,235 80,598

Obe3yenka Ha uneecmuyuu 6 ObU|EPHU OpyIHcecmea

Ha Bcsika nara Ha oryera 3a (QMHAHCOBOTO CHCTOSIHHUE PHKOBOJCTBOTO TPAaBH aHAW3 U OICHKA Jaju
CBIIECTBYBAT MHIUKATOPH 32 00€3lIeHKa HA HETOBUTE UHBECTHUIINHU B JIBIEPHH JPYy>KECTBA.

KaTo OCHOBHHM MHAMKATOpH 3a O0C3IEHKAa Ce MPHEMAT: 3HAYUTEHO peaylpane Ha obema (Ham 25%)
W/WIN TIPEYCTAHOBSIBaHE JIEHHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; 3aryOM Ha Na3apu, KIIMEHTU HJIIH
TEXHOJOTHYHU TPOOJIEMH; OTYNTAaHE Ha 3ary0M 3a MO-NIPOIBIDKUTENIEH MEepHoJ OT BpeMe (Hax TpH TOAWHH);
OTYHTAaHE Ha OTPUIIATEIIHM HETHH aKTHBH WJIM aKTHBU TIOJ] PETUCTPHUPAHMS OCHOBEH AaKI[MOHEPEH KaIHTal;
TEH/JCHIMM Ha BJIOLIABAHE HA OCHOBHM (PMHAHCOBM IOKA3aTelM; HAMalsBaHE Ha Ma3apHaTa KaluTalu3alus.
WzuncnenusTa ca HampaBeHH OT PHKOBOJICTBOTO ChC CHICHCTBHETO HAa HE3aBHCHMH JIMLEH3UPAHH OLECHHUTEIH.
Karo 6a3a 3a mporHo3ntre Ha MApUYHUTE IOTOIM MPEIU JaHBIM Ca W3MOJ3BaHH (PUHAHCOBUTE OIOJKETH,
pa3paboOTeHH OT CHOTBETHHTE JPYXKECTBA, IMOKPUBAIIM TPU JIO IET TOJUINEH IEpUoJl, KaKTO M JPYyrd
CPEAHOCPOYHM M JBIATOCPOYHM IIJIAHOBE W HaMEpPeHHs 3a Pa3BUTHETO WM, BKJ. IPOTHO3M 32 OCHOBHH
WKOHOMHMYECKH IIOKa3aTeld Ha HaluuoHamHO HuBO M Ha HHMBO EC/bankanmrte. KirodoBurte mnpeamnosnoxeHus,

W3ION3BaHM MIPU U3YMCIICHUTA Ha Bh3CTAHOBUMATA CTOMHOCT KbM 31.12.2022 1. ca:
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e HOpMa Ha pactex — ot 2,29 % no 15,78 %;

e PBCT B CIEINPOTHO3HUS ITEPHOJI TIPU H3UUCIICHHE HAa TepMHUHAIHA cToiHOCT - 2,02 % 10 5%;
e JIMXBEH MPOILEHT /IieHa Ha abira/ - ot 2,88 % 10 22 %;

e auckoHTOBa HOpMa (Ha 6a3a WACC) — ot 10,20 % no 24,70 %;

o nmuckoHTOBa HopMa (Ha 6aza CAPM) — ot 10,81 % 1m0 26,69 %.

Kiro4oBUTE TPEIONIOKEeHNs, H3MOJI3BaHH NPH HM3YHCICHHUATA Ca ONPEACICHH KOHKPETHO 3a BCSKO
JPYXKECTBO, TPETUPAHO KAaTO OTJACNHA EAWHHIA, TEeHEepHpalla MapuYHU TOTOLM, W ChOOpPAa3HO Heromara
crenuduka Ha JeHHOCTTa, OM3HEC cpemara M pUcKoBeTe. TecToBeTe M NPELEHKUTE Ha PBKOBOACTBOTO 3a
o0e3lieHKa Ha HMHBECTHUIMUTE Ca HANPaBEHH Ipe3 NpU3Mara Ha HErOBUTE IMPOTHO3M W HAMEPEHHUs] OTHOCHO
ObIeIMTe WKOHOMHUYECKH H3rOAM, KOMTO C€ OdYakBa Ja ObJaT MOJYyYCHH OT IBIICPHUTE JPY’KECTBA,
BKJIFOUMTEIIHO THPTOBCKH U TIPOMHIIUICH ONUT, OCUTYPSIBaHE HA MO3MIMK Ha OBJITapCKH U YyXKISCTPaHHHU Ta3apH,
OYaKBaHMATA 32 ObACHIM NponaxOu W mp. V3umcieHusTa ca HaAmNpaBeHH ChC ChACHCTBUETO Ha HE3aBHCHUMHU
JIMICH3UPAaHH OLCHUTEIH.

B pesyntar Ha HanpaBeHuTe U3uKCciIeHus npe3 2022 1. He € ycTaHOBeHA HE0OXOMMOCT OT NPH3HABaHE Ha
o0e31IeHKa Ha OTpe/ieicHH HHBECTUIMH B AbluepHu npeanpustus (2021 r.: 104 x.B.) (I1punoocenue Ne 10).

Hemmua 3a2yoa om npooarxcoa na ungecmuyuu ¢ ObuiepHU OpyIHcecmea
Jpy>kKecTBOTO € OTYEJIO pe3yaTaT OT MPOJaKON Ha HHBECTULIMHU B IBILEPHH IPY>KECTBA KAKTO CIIEABA:
2022 2021
BGN '000 BGN '000

3ary0a ot mpoaak0a Ha MHBECTUIIMY B IBIIEPHU JIPYKECTBA (1,124) (11,383)
[leyan6a ot npoax0a Ha MHBECTHUIIUU B IBIIEPHU JIPYKECTBA - 220
HeTtHa 3ary0a ot mpoaa:x0a Ha HUHBECTULMHU B TbIIEPHA (1,124) (11,383)
JApy:KecTBa

19. AHBECTUIINU B ACOHUUPAHU 1 CbBMECTHU JPYXKECTBA

Hueecmuuuume 6 acoyuuparu u CoemMecmnu 0py:>fcecm6a ca KaKToO CJICaBa:

31.12.2022  Yuacmue 31122021 Yuacmue

BGN '000 % BGN '000 %
Codapma nmortu AJICHUL] 60,028 41.05 43,548 32.77
Joepue Ob6enunaen Xonauar AJl 9,243 24.998 9,243 24.998
Mowmmuna kpenoct AJ] 101 37.46 1,694 37.46
O6110 69,372 54,485

Hosepue O6enmuen Xommuar AJl € acomMupaHo APYKECTBO C MpeaMeT Ha MEeHHOCT MpuaoOWBaHE,
yIpaBleHHe, OleHKa W Tponax0a Ha MAJIOBE W/WIM aKIMOHEPHU YYacTUs B OBITapCKU WU UYXKIECTPaHHU
Jpy>KeCcTBa — IOPUIUYECKH JTUIIA.
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Codapma umotu AJICHUL] e aconmmpaHo APYKECTBO ¢ MPEAMET HAa JCHHOCT MHBECTHUPAHE HA TAPUYHU
cpencTBa HaOpaHW 4Ype3 W3/aBaHE Ha [EHHW KHW)XKAa B HEABM)KMMH MMOTH TIOCPEICTBOM TOKYITKa Ha MPaBO Ha
COOCTBEHOCT M JIPYTH BEI[HHU MpaBa BbPXY HEABIKMMHU MMOTH, U3BBPIIBAHE HA CTPOEXK W MOJOOPEHHUS B TAX C
1IeJT MMPEIOCTABSIHETO UM 32 YIIPaBJICHUE, OT/IaBaHe TI0J] HaeM, JIM3UHT, apeHIa H/WiIH Mpojax0aTa uM.

Lesudicenuemo na ungecmuyuume 8 ACOYUUPAHYU OPyIHcecmaa e IPeICTaBeHo Mo — JA0IY:

31.12.2022 31.12.2021
BGN '000 BGN '000

Canpno Ha 1 ssnyapu 52,791 6,062
[Mpunobutn akuuu B aCOLMHUPAHU APYKECTBA 16,480 17,920
Tpancdep oT Ipyru ABATOCPOYHH KAIMUTAIOBH HHBECTHITHH - 25,989
Emucus Ha akiyu B acolMUpaHy Jpy>KecTBa - 2,880
Tpancdep OT HHBECTUITUN B TBIIESPHH IPYIKECTBA - 347
IMpomageHy aKIWU HA ACOLMUPAHH JIPYKECTBA - (263)
Tpancdep KbM IPYTH ABITOCPOYHH KAIMUTATIOBH HHBECTHITHH - (144)
Canno Ha 31 nekeMBpHU 69,271 52,791

Axuuute Ha JloBepue O6enuuen Xonauar A/l ce TpryBar Ha (oHmoBaTa OOpca KaTto cpeIHOMECceYHaTa
[ICHA Ha PeaJTU3UPaAHU CACIKH 3a M. nekeMBpu 2022 . ¢ 7,94 nB. Ha akiwms (M. nexkemspu 2021 r.: 10,36 nB).

Axuunre Ha Codapma umotu AJICULL ce TepryBaT Ha ¢poHAOBaTa OHOpCa KaTo CpelHOMECeyHarTa 1IeHa Ha

peanu3upaHu caenku 3a M. nekemBpu 2022 r. e 9,42 nB. Ha akius (M. gekemBpu 2021 r.: 6,20 nB).

Mowmuna kpernoct A/l € CbBMECTHO IpY>KECTBO C MpeAMET Ha AEHHOCT pa3paboTBaHe, BHEIpSBAaHE U
MIPOM3BOJCTBO HAa MEIUIIMHCKY M3/IENIMs 32 XyMaHHATa U BeTepUHApHATa MEIUIMHA.

Lesudsicenuemo na ungecmuyuume 8 Cb8MeCmuU Opysicecmea € NpeacTaBeHo 1o — J0Iy:
31.12.2022 31.12.2021
BGN '000 BGN '000

Canpno Ha 1 ssnyapn 1,694 -
TpaHcdep OT MHBECTUIINH B IBIIEPHU JIPYKECTBA - 1,694
Obe3uenka (1,593) -
Canno Ha 31 nekeMBpHU 101 1,694

Axkuuute Ha MomuHa kpernoct AJl He ca ThpryBanu Ha (hoHmoBaTa Oopca mpe3 M. aekemepu 2022 r.

(m.mexemBpu 2021 r.: HAMa THPTOBUS).
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06831(8”1(0 Ha uHeecmuyuu 6 acCoyUuupanu U CoémMecCmnuu Opyofcecmea

Ha Bcska mata Ha oTdyeTa 32 (MHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO IPAaBH OIIEHKA Jall CHIECTBYBAT
WHANKATOPH 3a 00€31IeHKa Ha HETOBUTE MHBECTHIINY B ACOIIMIPAHN H CHBMECTHH APYKECTBA.

[IpenieHknTe Ha PHKOBOACTBOTO 3a OOC3ICHKA HAa WHBECTUIMUTE Ca HAIMPABCHH Ipe3 Mpu3MaTa Ha
HETOBUTE TIPOTHO3W W HAMEPEHUS OTHOCHO OBJCIIMTE MKOHOMUYECKH H3rOJd, KOUTO CE OYakBa Ja Objar
MOJIy9eHH OT AacOIMUpPaHUTe U CHBMECTHHTE [PYKECTBA, BKIFOUMUTEIIHO THPTOBCKH W TPOMHUIIICH OIHUT,
OCHUTYpSIBaHE Ha MO3UIMH Ha OBITAPCKU U Uy>KIECTPaHHH MMa3apH, OYaKBaHUATA 32 OBJIEIIN IPOAXKOH U TIp.

M3uucnenusara ca HampaBeHH OT PBHKOBOJCTBOTO ChC CHACUCTBHETO HA HE3aBUCUMH JIUICH3UPAHU
OIICHUTEIH.

KirouoBute mpeArnonoKeHus, W3IOJI3BAaHW IPHU HW3YHCICHHATA Ha BB3CTAaHOBHMATa CTOWHOCT 3a
acolMupanuTe apyxkectsa kM 31.12.2022 r. ca:

o HOpMa Ha pacTex — 2,03 %;

e PBCT B CIEANPOTHO3HUS TIEPHOJI IPU M3UUCIICHHE Ha TepMUHAIHA cToiHOoCT - 2,02 % ;

o 1ucKOHTOBa HopMa (Ha 6a3a CAPM) — 14,17 %.

KirouoBure MMPEAIIOJIOKCHNA, MU3IOJ3BAHU IIPpU HU3YUCICHUATA Ha BB3CTaHOBHUMATA CTOMHOCT 3a
CBbBMECTHHUTE JpyskecTBa KbM 31.12.2022 1. ca:

e HOpMa Ha pactex — 3,67 %;

e  PBCT B CISANPOTHOZHUS MEPUOJ TP U3UUCIIEHUE Ha TepMUHAIIHA cToiHOCT - 2,02 % ;

e JIMXBEH MPOIICHT /1lcHa Ha bira/ - 3 %;

e JuMcKoHTOBa HopMa (Ha 6aza WACC) — 8,60 %.

IIpe3 2022 r. e ycraHOBeHa HEOOXOAMMOCT OT NIPHU3HABaHE Ha 00€31EHKAa Ha HHBECTULIMHUTE B CHBMECTHH
npyxectsa B pazmep Ha 1,593 x.i1B. (2021 r.: HaIMA).
Hemmua neuanba om npooasxcou Ha UHEECMUYUU 8 ACOUUUDAHU OPYIHCECHEA

Jpy’XecTBOTO € OTYeJI0 HeTHA Ievanda OT MPOoAaKOM Ha MHBECTHIIMUA B aCOIMHPAHH JPYKECTBA KAKTO

crenBa;
2022 2021
BGN '000 BGN '000
[leganba ot mpoxax0a Ha MHBECTULIUU B ACOLMUPAHH APYKECTBA - 150
3ary0a oT mpojak0a Ha MHBECTHLINH B ACOLMHPAHU JIPYKECTBA - (60)
HerHa neyan6a ot npoaax6a Ha HHBECTHI[HH B aCONMMPAHM JIPYKECTBA - 90
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20. APYT'U ABJTIOCPOYHU KATIUTAJIOBU UHBECTUIIUHA

Jpyeume 0v120CpouHU KANUMANLOBU UHEECMUYUY BKIFOYBAT y4acThs (aKLUH) B CICAHUTE APYKECTBA:
31.12.2021

31.12.2022

BGN '000

JlaBena AJl 3,788
Xumumnopt AJl 367
Bwarapcka gponmosa 6opca A/l 202
M®I" Unsect AJ] 169
Codapma bunauarc AJICHUL] 111
Hmeenusp 1 KIA 50
AuniiB naii¢ caitancuc Muk - CALLL 8
ExoOymmak A/l 7
VYuukpeaut bynbank AJl 3
Excmio rpym A/l 1
Hentpanna kooneparuBHa 0anka AJ] -
O6u10 4,706

Yuacmue

%

13.22
0.19
0.34
0.46

10.25
1.36
0.01
0.74

0.001
1.04

0.000001

BGN '

4,

S,

000

919
548

85
50
23
7

3

1
70
706

Yuacmue

%

13.23
0.27

10.25
1.36
0.02
0.74

0.001
1.04
0.06

Bceunuku ropenocoueHu ApyKecTBa ¢ U3KIIOUeHe Ha AuniiB naiid caitancuc Muk - CALL ca cbe

ceJayIUIIE U NIeUHOCT B bparapusi.

CripaBennuBaTta LieHa Ha aklus KbM 31 1ekeMBpH € KakTo clie/iBa:

bpoit Cnpasednusa

axkyuu uena na
Kanumanoeu uneecmuyuu axuuz
BGN
JlaBena AJ] 1,311,183 2.89
Xumummopt AJl 463,476 0.79
boearapcka ¢ponmosa 6opca AJ] 22,300 9.04
MO®TI" Unsect A/l 50,000 3.38
Codapma bunpuare AJJCUL] 66,627 1.67
AuniiB naii¢ caitancuc MHk -
CAIll 1,796 4.70
IenTtpanna kooneparuBHa 6aHka
ALl 1 1.64
O6mo

31.12.2022
Cnpageonusa
cmounocm no
omuema 3a
¢unancoeomo
cvecmoaHnue

BGN'000

3,788
367
202
169
111

8

4,645

31.12.2021

bpou Cnpaseonusa Cnpasgednusa

aKyuu

1,312,102
651,045

66,627
1,796

69,934

uena nHa cmoiitnocm no

akyus omuema 3a
unancosomo
cbcmonnue

BGN BGN'000
3.75 4,919
0.84 548
1.28 85
12.64 23
1.01 70
5,645
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Ta6J’II/IHaTa MOo-A0J1y MpeACTaBsa APYTUTC KAIIUTAJIOBU MHBCCTUIIMU HA APYKCECCTBOTO, KOUTO CC OLCHABAT
Ha moBTapsA€Ma baza 1o CIipaBEJINBa CTOMHOCT B WHAUBUAYAJIHUA OTUYET 3a (I)I/IHaHCOBOTO CBbCTOSAHHUC:

Cnpageonuesa
Kanumanoeu uneecmuyuu cmoiinocm Hueo 1 Huego 2

31.12.2022
BGN'000 BGN'000 BGN'000
JlaBena AJ] 3,788 - 3,788
Xumumnopt A/l 367 367 -
Bwnrapcka ¢ponnosa 6opca AJ] 202 202 -
M®I" UnBect AJ] 169 169 -
Codapma brrauare AJICUL] 111 - 111
AuniiB naiid cartancuc Muk - CAILL 8 8 -
060 4,645 746 3,899

Kanumanoeu uneecmuyuu Cnpaseonusa Hueo 1 Huego 2
cmounocm

31.12.2021
BGN'000 BGN'000 BGN'000
JlaBena AJ] 4919 - 4,919
Xumumnopt A/l 548 548 -
Codapma bunaunre AJICUL] 85 - 85
IenTtpanHa koonepaTtuBHa 6anka AJ] 70 70 -
AuwmiiB naii¢ caitancuc Uuk - CAIL] 23 23 -
O6uo 5,645 641 5,004
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Tabnumara Mo — 70y TOKa3Ba paBHCHHE MEXKIYy HAaYallHUTC W KPaWHUTE caijia Ha CIPaBEIMBHUTE
croitnoctr Ha Huso 1 u Huso 2:

Kanumanoeu uneecmuyuu (Hueo 1) (Hueo 2) Oouwo

BGN’000 BGN’000 BGN’000

Caano kbM 1 sinyapu 2021 roauHa 6,518 5,028 11,546
Tokymkm 22,189 149 22,338
TpaHchep KbM HHBECTHLUH B aCOLIMMPAHHU IPYKECTBA (25,989) - (25,989)
Tpancdep OT HHBECTHLIMH B aCOLIMUPAHU JIPYKECTBA - 144 144
[ponaxGu (2,004) (35) (2,039)
Hepeanusupana neyanba/(3ary6a), HeTHO, BKJIIOUCHA B APYT

BceobOxBareH goxon (IIpuroscenue Ne 14) (73) (282) (355)
Caano Ha 31 gekemBpu 2021 roaguHa 641 5,004 5,645
TToxynku 674 1 675
IIponaxou (624) 4) (628)
Hepeanusupana neyanba/(3ary6a), HeTHO, BKJIIOUCHA B APYT

BceoOxBareH goxon (I[Ipunoscenue Ne 14) 55 (1,102) (1,047)
Canno na 31 nexemBpu 2022 ronuHa 746 3,899 4,645

Texnuxu u nooxoou 3a oyeHssane

HpH OLICHKUTEC IO CIpaBCAJInBa croiiHocT Ha HuBo 2 ¢ npuiaraH noaAXoAbT Ha Ma3apHUTE CPABHCHUA.
OHeHB‘IHaTa TCXHHUKA CC€ 6a31/1pa Ha MCTOJa Ha Ma3apHUTEC MHOXHUTECIIU. HpI/I HN3roTBsAHETA HA OLCHKHUTEC II0
CIIpaBCAJINBA CTOMHOCT APYKECTBOTO € U3I0JI3BAJIO YCIIYTUTC HA CepTI/I(l)I/ILIHpaHI/I OLCHUTCIIN.

3a HWHBECTUIIUH, KOUTO HC CC ThPryBaT Ha KallUTAJOBUTC IMa3dapu APYKECTBOTO € MU3IIO0JI3BaAJIO0O BHTPCUIHU
OLICHKH, KOUTO Ca M3rOTBCHHU OT CICHUAIMCTU B APYKECCTBOTO. HpI/I aHAJIM3 Ha JpYyKECTBATa 00eKT Ha Te3u
BBTPCHIHN OLCHKHW CTAHOBUIICTO Ha CHCHHUAIMCTUTE €, Y€ CIIPABESIJIMBHUTEC CTOMHOCTH Ha TE3U KAaIWTaJOBH
HMHBCCTHIIMHU HE CC OTKJIOHABAT CBIICCTBCHO OT 0aJaHCOBUTE UM CTOMHOCTH.
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21. ABJTOCPOYHHU B3EMAHUS OT CBbP3AHU IPEANIPUATHUSA

I[bﬂeocpowume B3E€MAHUA OM C6BP3AHU npednpuﬂmwz BKJIFOYBAT:

[IpenocraBeHN TBITOCPOIHH 3aEMH

Obe3yenxa 3a KpeOumHu 3a2you

IpeocTaBeHu AEMO3UTH 10 JTU3MHIOBH JIOTOBOPH
(ITpunoowcerue Ne 32)

0010

31.12.2022 31.12.2021
BGN '000 BGN '000
63,354 49,792
(156) (97)
63,198 49,695
516 -
63,714 49,695

IIpenocraBeHnTE IBJITOCPOUHH 3a€MHU U YCIOBUATA 1O TAX KbM 31.12.2022 r. ca KakToO crefBa:

[pyscecmeo

Josepue
Hneecm EAJ]

Huoycmpuan
en Xonoune
JosepueA/]

Josepue
Obeounen
Xonoune AJ]

EHK

205426924

121683066

121575489

Buo
cevp3anoc
m

Opyacecmeo

KOHPOIUPAH
oom
acoyuupano
opyacecmeo

opyacecmeo
'
KOHpOIUpaH
0 om
acoyuupano
opyacecmeo

acoyuuparo
opyaicecmeo

Buo
sanym
a

Jaesa

Jaesa

Jnesa

[ozoeopen
acyma

'000

83,400

10,000

2,000

Jozosop
M/
200una

1132019 r

409/2022 r

344/2022 ¢

JMama na
nocieono
donvanumen
HO
cnopasymenu
e KoM
0ozosopa

18.03.2022 r.

25.11.2022r.

26.10.2022 r.

Iaoesc

31.12.2025 1.

31.12.2024 r.

31.12.2024 r.

Juxee
H%

3.00%

4.36%

3.09%

Ilazapua
cmoiinocm Ha
obe3nevenusn
ma
31.12.2022

BGN'000 BGN'000 BGN'000

6 m.u. auxea

- 51,147 731

17,781 10,040 40

3,072 2,011 11

20,853 63,198 782
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IIpenocTaBeHNTE IBJITOCPOUYHH 3a€MU U YCIOBUATA 1O TAX KbM 31.12.2021 r. ca KakTO crnezsa:

JMama na
nocneono
00NBAHUMENHO
cnopazymenue
KbM 002060pa

Buo
ceéwvp3anocm

Buo
sanyma

Mozosopena
cyma

[Mozosop Ne /

EHK
200una

Apyscecmeo

'000

opyacecmso,
KOHPOIUPAHo om

acoyuupano

opyacecmeo

[Hosepue Unsecm

EAJl 205426924

81,900 113/2019T. 06.06.20219 r.

Jaeea

31.12.2025 r.

Juxeen

Iaoexc 31.12.2021

BGN'000 BGN'000

6 m.u. 1uxea

3.00% 49,695 95

49,695
95

IIpenocTaBeHnTe IBITOCPOYHH 3a€MH HA CBBP3aHU MPENNpHATAS Ca C L[eN MOJNOMarae mpu

(uHaHCUpaHe HA IEHHOCTH HA TE3U MPEANPHUITHS MO OOIIM CTpaTernuecky uenu. Te ca o0e3nedeHn Chbe 3aucu

Ha 3a110BC.

ﬂeuofceﬂuemo Ha Kopekmuea 3d O6€314€HKG Ha e3emanusima om C8vbp3aHU npe()npuﬂmuﬂ no

npedocmaeenu a'b]lZOCPOHHM 3aemu € KaKTo CjIcaBa.:

2022 2021
BGN '000 BGN '000
Canno na 1 smyapu 97 118
VYBenuueHue Ha KOpEKTHBA 332 KPEIUTHU 3aryOu, MPU3HATO
B nevanoa viu 3ary0a mpe3 roJuHaTa 59 -
Hamanenue Ha KOpeKTHBa 32 KPEJUTHU 3ary0u, IPU3HATO B
revanta win 3ary0a npe3 ToAnHaTa - (21)
Canno Ha 31 nekeMBpH 156 97
22. IPYTU IBJI'OCPOYHU B3EMAHUSA
Hpyeume 0vreocpoutu 3emanusi Ha IPyKEeCTBOTO BKIIFOUBAT:
31.12.2022 31.12.2021
BGN '000 BGN '000
Bszemanus no coenxu ¢ yennu Knudica 3,668 3,454
Obesyenxa 3a KpeoumHu 3a2you (142) (216)
B3emanus 1o cIEIKM C IEHHH KHIKA, HETHO 3,526 3,238
Ilpeoocmasenu dvreocpounu 3aemu - 6,314
Obesyenka 3a kKpeoumnu 3a2you - (6)
[IpenocTaBeHn ABATOCPOUHH 3a€EMU, HETHO - 6,308
O6u10 3,526 9,546

IIpedocmasenume Ovieocpounu 3aemu M yCIoBusTa 1Mo TX KbM 31.12.2022 1. ca KakTO cienBa:
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[Mama na
Eounen nomep Hoc1edno
Ha 0vpoicasHa Buo  Jlozoeopena [ozosop Ne
Jpyacecmeo o 00ONnbAHUMENHO
pecucmpayus u  eanyma cyma /
cnopas

¢Quckanen koo KoM 002060

pa
'000

SOph,a'CmaCV 1017600023754  espo 3,000 3302018r.  15.01.2020 .

Juxeen Hasapna
Iaoexc % cmoiinocm Ha 31.12.2022
obe3nevenuama
BGN'000 BGN'000 BGN'000
6 m.y. juxea
29.06.2023r.  3.05% - - -

Ilpedocmasenume Ovazocpounu 3aemu u ycmopusta 1o Tsx kpM 31.12.2021 r. ca kakTo cnenpa:

Eounen nomep nﬂnac'::::lol:l‘;
Jlpysscecmeo Ha Ovpicasna Buo  Jozoeopena Jozoeop Ne DonBANImEno
pezucmpayua u  eanyma cyma | 200una
uckanen koo cropasymenue
KbM 002060pa
*000
so"h,\jrcmacy 1017600023754  eapo 3,000 330/2018r.  15.01.2020 .

Jluxeen Hasapia
aoesnc o cmoinocm na 31.12.2021
0 obe3neuenuama
BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
29.06.2023r.  3.05% 7,895 6,308 440
7,895 6,308 440

HpeHOCTaBeHHTe ABJITOCPOYHHU 3a€MH Ha TPETH JIMIa Ca C LCJI MMoAINOMaralne 3a (I)PIHaHCI/IpaHC Ha

JCHHOCTH Ha TE3W HPEIAIPHUATHS MO OOIIM CTPAaTErMYecKu 1eiau. Te ca 00e3neueHr ChC 3a103H Ha IEHHU KHUXa

(ax1um), 3aJ1031 Ha MAIIMHKA ¥ 000PY/IBaHE M UIOTEKA HA HEJIBUKUM UMOT.

ﬂ@u&fC‘@HU@ﬂ’lO Ha Kopexkmuea 3a O6€3L;€HK(,Z Ha e3emarusl om mpemu Jauya

a’bﬂZOCPOQHM 3aemu € KaKToO CJIe/IBa:

Canpno Ha 1 snyapn
TpaHcdep KbM IpeIOCTaBEHH 3a€MH Ha TPETH JIULA

Hamanenne Ha KOpeKTHBA 32 KPEIUTHH 3ary0H, MPU3HATO B
nedan0a uix 3aryda npes3 roauHara

Canpno Ha 31 nexeMBpH

2022
BGN '000

6

no npedocmagenu

2021
BGN '000

12

(6)

(6)
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Biemanusra 1o caeiaku ¢ LEHHU KHIDKA MMpeACTaBJIsABAT B3EMAHE IO MPOoJaacHa MHBCCTHIHA B ABIICPHO

npyxectBo ¢ nagex 30.09.2024 r., koeTo € 00Bbp3aHO C MPUKITIOYBAHE HA ONPEICIICH! HOPMATHBHU JISHCTBUS 110

perucTpanyy Ha pa3penieHnss Ha MeIUIIUTHCKU TTPOTyKTH.

ﬂeuofceﬂuemo HA Kopekmuea 3a 06831467—[1(61 Ha 83eMaHUsi NO COCNKU C YeHHU KHUJica € KaKTO CJIeBa:

Caano Ha 1 ssnyapn

Hamanenne Ha KOpeKTHBA 32 KPEIUTHH 3aryOH, MPU3HATO B

neyan0a win 3aryba npe3 roauHara

Canno Ha 31 nexeMBpH

23. MATEPUAJIHU 3ATTACH

Mamepuannume 3anacu Ha IpyKeCTBOTO BKIIIOYBAT:

Marepuanu

I'oToBa nmpogykums
HesaBbpieHo Npou3BOACTBO
[omydabpukar

Croku

Oo6mo

Mamepuaﬂume 10 BUJOBE Ca KaKTO CJICABa:

OcHOBHHU MaTepHanu

Marepuanu B mpoiiec Ha JOCTaBKa
TexHuueckn Matepuanu
CnomaraTenHu MaTepuaiu
Pe3epBHM yacTu

Apyrn

O61mo

2022 2021

BGN '000 BGN '000

216 297

(74) (81)

142 216
31.12.2022 31.12.2021
BGN '000 BGN '000
42,163 31,226
27,832 17,552
10,524 8,281
1,982 6,024
120 139
82,621 63,222
31.12.2022 31.12.2021
BGN '000 BGN '000
39,923 27,185
1,257 3,041
413 495
368 279
154 187
48 39
42,163 31,226
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Ocnosnume Mmamepuajiu 110 BUIOBE Ca KaKTO CJI€ABa:

31.12.2022 31.12.2021

BGN '000 BGN '000
Cy0Ocraniuu 19,800 16,296
XUMHKaIA 7,686 3,859
[BC u anymuauero ¢onmo 3,222 1,059
Awmmnynu 2,834 2,327
OnakoBbYHU MaTEpUATU 2,204 1,640
Bunku 1,875 401
8 m.4. COOCMBEHO NPOU3EBOOCNEO 5 26
CaHuTapHO-XUTHEHHH U TPEBHP30YHU MaTEePHATH 1,785 1,202
dirakoHu 318 288
Ty6u 199 113
O6u10 39,923 27,185

Heudicenuemo na ounkume cobcmeerno npouzsoocmeo (3emedencka npooykKyust, 8KoYeaua 00oumu cemena om

05Ul MPBH U JHCOAMA AKAYUSL) € KAKMO CLed8d.

2022 2021

BGN '000 BGN '000

3emenesncka npoayKuus Ha 1 sHyapu 26 2
Bi1oskeHu B MPOM3BOICTBOTO (21) 2
CebecTOHHOCT Ha JOOUTA ITPE3 roAMHATA PO TYKIIHS - 59

3ary6a OT OLI€HKa 10 CIIPaBEAINBa CTOHHOCT - (33)

3emenencka npoaykuusa KoM 31 1ekeMBpH 5 26
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T'omosama npodyxyust e KaKTo clie/iBa:

TabnerHu popmu

AwmrrymHE hopMHu

JInoduiaHM TPOAYKTH

Cuponu

YHIBEHTH

[Iperbp30vHN IPOTYKTH
[Tnactupu

Kanku

CaHUTapHO-XUTUEHHH MPOYKTH
Camera

JleyeOHa KO3METHKA
Cynozutopun

Konnentpatu 3a xemouanuza
O6mo

Cmoxume 110 BHUIOBEC Ca KAKTO CJICABA:

XpaHUTENHHU IPOAYKTH
Menununcku u3aeaus

Oo1mo

31.12.2022 31.12.2021

BGN '000 BGN '000

14,464 10,807

5,446 2,832
2,450 -

1,654 393

1,382 1,116

1,342 906

317 303

289 227

156 187

99 295

95 51

82 314

56 121

27,832 17,552

31.12.2022 31.12.2021

BGN '000 BGN '000

74 72

46 67

120 139

KoM 31.12.2022 r. BbpXy HaJIMYHU MaTSPUAIIHU 3allaCH Ha JPY>KECTBOTO ¢ OaJIaHCOBA CTOMHOCT B pa3Mmep

Ha 27,832 X.IB. ©Ma ydpelleHU 3aJio3W Karo oOesnedeHrne mo OaHkoBw 3aemu (31.12.2021 r.: 23,552 x.7B.)

(IIpunoowcenue Ne 35 u Ilpunosicenue Ne 41).
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24. BBEMAHMUS OT CBbP3AHU NPEANIPUATUSA

Bzemanusma om CcCevp3aHU npe()npuﬂmuﬂ BKJIFOYBAT:

31.12.2022 31.12.2021
BGN '000 BGN '000

B3emanust OT IbIIEPHH IPEIIPUITHSI 66,368 75,737
Obesyenxa 3a kpeoumnu 3a2you (4,368) (1,858)
62,000 73,879

B3emanust ot ipyKecTBa, KOHTPOJIMPAHHU OT ACOIIUHPAHO
JIPY>KECTBO 12,713 12,330
Obesyenka 3a kpedumnu 3a2you (57) (46)
12,656 12,284
B3emanus 0T ChBMECTHH JPYKECTBA 5,029 1,355
Obesyenka 3a Kpeoumnu 3a2you (1,340) (1)
3,689 1,354
B3eMaHus oT aconuupaHu ApyKeCcTBa - 189
O6mo 78,345 87,706

Bzemanusma om C8bP3AHU npe()npuﬂmuﬂ 10 6U006e €a KaKTO ciacaBa:

31.12.2022 31.12.2021
BGN '000 BGN '000

Bzemanus no oozoeopu ¢ kiuenmu 59,797 69,946
Obe3yenxa 3a KpeoumHu 3a2you (4,416) (1,845)
Bsemanwst 1o 1OTOBOpH ¢ KITMEHTH, HETHO 55,381 68,101
Tlpedocmasenu mvpeoscku 3aemu 20,574 19,205
Obesyenxa 3a kpeOumnu 3a2you (1,347) (1)
[IpenocraBeHn THPrOBCKH 3a€MH, HETHO 19,227 19,204
B3emanwust o 1oroBopu 3a necus 3,686 -
B3emanwus 1o moprUHATENCTBA U TapaHIUN 53 271
Obesyenxa 3a kpeoumnu 3a2you (2) (59)
B3emanwst 1o moprUYUTEICTBA U TApaHIIUY, HETHO 51 212
B3emanwust 1o mpeiocTaBeH JISNO3UT 32 HaeM - 189
O06mo 78,345 87,706

BsemanusiTa 1mo 10roBopu ¢ KJIMEHTH — CBbP3aHU NpeAnpusiTus ca Oe3nuxBeHu U oT Tax 42,107 x.B. ca
B sieBa (31.12.2021 r.: 54,461 x.;B.) u B eBpo — 13,274 x.118. (31.12.2021 r.: 13,640 x.71B.).

Haii-cpimecTBenu mo pazmep ca B3eMaHUsTa OT JBIIEPHO JPYKECTBO € TIPEJMET Ha AEWHOCT THProBUs Ha
JIeKapCTBeHU cpelacTBa ¢ pasmep kbM 31.12.2022 r. — 42,031 x.1B. umu 75,89 % oT BCcHUKM B3eMaHHA 110
JIOTOBOPH C KJIIMEHTH - cBbp3anu auna (31.12.2021 r.: 54,371 x.nB. — 79,84 %).

86



CODAPMA Al
PUIOXEHUA KbM IPEABAPUTEIHUA UHIUBUAYAJIEH T'OAUITEH ®PUHAHCOB OTYET 3A 2022 roanna

OOuvaifHO APYKECTBOTO AOTOBApsl C ABIIEPHUTE CH APY’KECTBA CPOK Ha IUIAIIAHE HA B3EMaHUATA 110
MPOJaK0M Ha MPOMYKIMS B Auarma3oH oT 45 muau mo 270 qHU, a 32 B3eMaHHA N0 MPOAaXOW Ha MaTepuaiu (BKII.
cyOcranmmn) 1o 90 qHU.

Jleudicenuemo Ha Kopexmuga 3a 00€3yeHKA HA MbPIOSCKUME 63eMAHUS OM C8bP3AHU NPeonpusmus €
KaKTO CJe/Ba:

2022 2021
BGN '000 BGN '000

Canno Ha 1 ssnyapu 1,845 2,634
YBenuueHue Ha KOPEKTHBA 32 KPEIUTHH 3aryOu, IPU3HATO B

nedanba uin 3aryda npes ronuHara 4,416 1,845
Hamanenue Ha KOpEKTHBA 32 KPESJIUTHU 3aryOu, MPU3HATO B

nevanOa wiu 3ary0a mpes3 rojauHara (1,845) (2,634)
Canno Ha 31 nekeMBpHU 4,416 1,845

Bwspacmosama cmpyxkmypa Ha Henanexupaiaure (peLOBHH) THPIOBCKH B3€MaHHUS OT CBBP3aHU JIMLA €
KaKTo cleqBa:

31.12.2022 31.12.2021
BGN '000 BGN '000

10 30 nun 13,625 11,863
or 31 mo 90 muu 22,419 23,822
ot 91 mo 180 guu 17,746 25,042
ot 181 mo 365 nuu - 1,971
Hax 365 nHu - 4877
bpymna cmotinocm na nenaoedxcupanume (Pe008HU) B3eMAHUSL OM
CBbP3AHU NPEONPUSMUSL 53,790 67,575
Obesyenxa 3a kpeOumnu 3a2you (1,120) (1,083)
Henangexupaiau (pe1oBHH) B3eMaHHUS OT CBbP3aHU
npeanpusATHs, HETHO 52,670 66,492

Obesyenkama 3a kKpedumHu 3a2you Ha HemaJexupainTe (PeIOBHH) THPrOBCKH B3eMaHHsI OT CBbp3aHU
JIMIA € KaKTO CJIe/IBa:

31.12.2022 31.12.2021
BGN '000 BGN '000

1o 30 oan 284 188
ot 31 10 90 nHu 467 382
ot 91 no 180 guun 369 403
or 181 1o 365 nuu - 32
Hax 365 qHU - 78
Oo6uo 1,120 1,083
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Bwspacmosama cmpykmypa Ha dama Ha ¢hakmypa Ha IPOCPOUCHUTE THPTOBCKH B3E€MaHHUS OT CBBP3aHU

JIMIA € KaKTO CJIEBA:

31.12.2022 31.12.2021

BGN '000 BGN '000

ot 31 1o 90 nan 32 14

ot 91 o 180 guu 120 365

ot 180 nau 10 365 nHU 1,766 1,493

Haxa 365 nHu 4,089 499
bpymua cmoiinocm na npocpouenume 3eManusL OM C8bP3AHU

npeonpusimus 6,007 2,371

Obesyenka 3a Kpeoumnu 3a2you (3,296) (762)

IIpocpoyenn B3eMaHusi OT CBbP3aHM NPeINPUATHA, HETHO 2,711 1,609

HpyxectBoTO mpriara onpocteHus moaxoq Ha MC®DO 9 3a m3mepBaHe Ha OYaKBaHH KPEIUTHH 3aryOu

[0 THPrOBCKUTE B3€MaHHs OT CBBP3aHU NPEANPUSATHSA, KaTO NpPU3HABa OYaKBaHM 3aryOu 3a LeNUs CPOK Ha

MHCTPYMEHTA 32 BCHYKH THPTrOBCKH B3€MaHUs OT CBbp3anu npeanpusitus (IIpuroscenue Ne 2.16).

Ha ta3u 6a3a, KOpeKTUBBT 3a KPEIUTHH 3aryOu KbM 31 JeKEeMBpH € ONpe/eieH KaKTo clie/iBa:

31 oexemepu 2022
200una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryon

TBHProBcku B3eMaHHs
(OpyTHa OGanmaHcoBa
CTOMHOCT)

OuakBaHa KpeJUTHA
3ary6a (KopexTus 3a
00e31IeHKa)

31 oexemepu 2021
200una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryon

Twproecku B3eMaHus
(6pyTHa O6anmaHcoBa
CTOHHOCT)

OudakBaHa KpeJUTHA
3ary6a (KopekTus 3a
00e31IeHKA)

Peooenu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu

00 90 onu Hao 90 onu  nao 180 onu  nao 365 onu
2% 5% 8% 52% 98%
BGN'000 53,790 1,451 405 1,890 2,261
BGN'000  (1,120) (74) (31) (983) (2,208)
Peoosuu  Ipocpouenu Ipocpouenu Ipocpouenu Ipocpouenu
00 90 onu Hao 90 onu  nao 180 onu nao 365 onu
2% 2% 12% 25% 100%
BGN'000 67,575 375 859 646 491
BGN'000 (1,083)  (9) (100) (163) (490)

Oouio

59,797

(4,416)

Oouo

69,946

(1,845)

Ko™ 31.12.2022 r. ca yupenern ocoOeHH 3aJ1031 KaTo 00e3NeyeHre 1o MoaydeH:d OaHKOBH 3a€MHU BbPXY

B3€MaHs OT CBbp3aHu juia B pasmep Ha 48,531 x.j18. (31.12.2021 r.: 60,871 x.518.) (IIpunosicenue Ne 35)
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Ilpeoocmasenume 3aemu Ha c6bP3aHU NpeOnpusmusl IO BUAOBE CBHP3aHHU IPY)KECTBa ca

KaKTO CJICABA:

HbiepHu apyxecta
Obe3yenxa 3a kKpeoumHu 3a2you

HpyxecTBa, KOHPOIUPAHU OT aCOLUUPAHO APYKECTBO

Obe3yenka 3a KpeOumHu 3a2you

CBbBMECTHH JIpYKECTBA

Obe3yenxa 3a KpeoumHu 3a2you

0010

31.12.2022  31.12.2021
BGN'000  BGN '000
6,578 5,584

) 1)

6,571 5,583
12,656 12,274
12,656 12,274
1,340 1,347
(1,340) -

- 1,347

19,227 19,204

Ycnosuama, ipu KOUTO ca MPEeIOCTABEHN 3a€MUTE 110 BUAOBE CBhp3anu aura keM 31.12.2022 . ca kakTo

ciacaBa.

Jpyacecmeo

Josepue zpuoica
EAL]

Buopapm
Hnocenepune AJ]

Hoeepue
Kanuman Al

Buogpapm
Hnorcenepune A
Momuna
xkpenocm AJ]

EHK

204956297

119055339

130362127

119055339

104055543

Buo
Ccevp3aHocm

opyarcecmeo
)
KOHpOIUpaH
0 om
acoyuupano
opyarcecmeo
OviyepHo
opyarcecmeo
opyacecmeo
)
KOHpOIUpan
0 om
acoyuupano
opyarcecmso
OvuepHo
opyaicecmeo

cvemMecmHo
opyaicecmeo

Buo
eanym
a

Jeea

Jesa

Jesa

Jesa

Jaeea

Hozosopen
acyma

'000

10,997

14,109

4,000

1,000

3,500

Hozoeop Ne /
200una

265a/2017 r.

717/2013 r.

319/2021 r.

283/2022r.

464/2011 r.

Mama na
nocneono
odonvanumenn
0
cnopasymenue
KbM 002060pa

15.11.2022 1.

15.11.2022 1.

15.11.2022 1.

28.09.2022 r.

15.11.2022 1.

ITaoexnc

31.12.2023 1.

Juxee
H%

3.10%

31.12.2023 1.

31.12.2023 1.

4.10%

3.33%

31.12.2023 1.

4.10%

31.12.2023 1.

3.50%

Ilazapua
cmoiinocm na 31.12.2022
obe3neuenuam
a
BGN'000 BGN'00 BGN'0
6 m.u.
auxea
11,296 8,512 463
6,744 5,794 484
5,419 4,144 144
1,588 77 5
855 - -
25,902 19,227 1,096
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Yenosusma, npu Kouto ca npesoCcTaBEHU 3a€MUTE 10 BUAOBE CBBbp3aHu mia kbM 31.12.2021 r. ca kakTo

ciaeaBa.
[Mama na
Bud nocneono
Jpyrcecmeo EHK Buo canym [Mozoeopen  /lozoéop Ne  donvanumenn
cevp3anocm a acyma / 200una 0
cnopasymenue
KbM 002060pa
'000
Buogpapm ovuyepHo
Huorcenepune 119055339  opyorcecmso nesa 14,109 717/2013 . 17.12.2020 .
Al
Opyaicecmao,
KOHponupau
ﬁoee”ge PUAA 204956297 o om nesa 10,997  265a/2017r. 14.12.2020T.
A*Z] acoyuuparo
Opyarcecmeo
opyoicecmso,
KOHPOMUPAH
Hosepue 130362127 o om nesa 4,000 3192021t 02.12.2021 .
Kanuman AJ] acoyuupano
opyacecmeo
Moauna 104055543 ~ CooMecmio o0, 3,500  464/2011r.  17.12.2020 .
xpenocm A/ Opyoicecmeo

ITaoexc

31.12.2021 r.

31.12.2021 r.

31.12.2021 r.

31.12.2021 r.

Juxee
H%

4.10%

3.10%

3.33%

3.50%

Ilazapna
cmounocm na 31.12.2021
obe3neuenuam
a
BGN'000 BGN'00 BGN'000
6 m.u.
auxea
6,828 5,583 273
13,931 8,263 215
9,037 4,011 11
3,938 1,347 27
33,734 19,204 526

[IpenocTaBeHUTE KPaTKOCPOUHHU 3a€MH Ha CBBP3aHU MPEINPHUATHS ca C el moanoMaraie (uHaHCUpaHe

Ha ,I[eﬁHOCTH Ha TC3U MNpPCANPUATUA 110 06II_II/I CTPATCTUYCCKNU LCJIN. Te ca o0e3medyeHH CHC 3aJ03U Ha

JPYKECTBEHH JSIOBE U IEHHU KHIKA (AKIHH).

ﬂeuofceHuemo Ha Kopekmuea 3a 06@3148HK61 Ha npedocmaeeﬁume 3aemMu Ha C8bpP3aHU npednpuﬂmuﬂ e

KaKTO cJie/iBa.

Caupno Ha 1 ssnyapn

VBennuenue Ha KOPCKTHBA 3a KPEAUTHHU 3ary61/1, MIpU3HATO B
rnevanba uin 3ary6a pe3 roguHara

Hamanenue Ha KOPCKTHBA 3a KPCAUTHHU 3ary61/1, MMpU3HATO B
rnevaaba uin 3ary6a mpe3 roguHara

Canpno Ha 31 nexeMBpH

2022 2021
BGN'000  BGN '000
1 5,707

1,346 -

- (5,706)

1,347 1

Bsemanusma no 0ocosopu 3a yecus ca npunooutu npe3 2022 r. BB Bph3Ka C MoracsBaHe Ha 0aHKOBH

KpEJUTH Ha ChBMECTHO JAPYKECTBO, O KOUTO ,,Codapma‘“ A/l e ChITbKHUK.

Bcnuku B3emaHus 110 JOTrOBOPHUTE 3a LICCHUA Ca 00€e3IeUeHH ¢ UIMOTEKa Ha 3eMU U Crpaau, KakTo U 3aJior

Ha MalTuHU ¥ 000pyABaHE.
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Bzemanusma no nopvdumencmea 110 BUAOBE CBbP3aHU APYIKECTBA Ca KAKTO CJICABA:

31.12.2022  31.12.2021

BGN '000 BGN '000

JplepHu ApYKeCTBa 49 262
Obesyenxa 3a kpeoumnu 3a2you (€D) (58)
48 204

B3emaHust 0T CbBMECTHH JIPYKECTBA 4 9
Obesyenka 3a kpedumnu 3a2you (1) Q)
3 8

O61mo 51 212

B3emanusita 1o mopp4YMTEICTBA ca OE3MXBEHH U OT TsX 3 X.JiB. ca B jeBa (31.12.2021 r.: 73 x.JiB.) 1 B

eBpo — 48 x.B. (31.12.2021 r.: 139 x.11B.).

ﬂ@uofceHuemo Ha Kopexkmuea 3ad O6€3L[€HKCI HA e63ema”duama no nopvdumeiacmea om Cebp3aHU

npeonpusimusi € KakTo cle/Ba:

Caapno Ha 1 ssnyapn

YBennueHne Ha KOPEKTHBA 3a KPEAUTHU 3aryoH, IPHU3HATO B
nevanba win 3aryba mpe3 roguHara

Hamanenue Ha KOpeKTHBa 3a KPEJUTHU 3ary0Ou, IPU3HATO B
nevanta uim 3aryda npes roauHara

Canno Ha 31 nekemMBpH

25. TBPTOBCKHU B3EMAHMUSA

przoeacume 83eMAHUA BKIIFOYBAT!

Bsemanus no 0ozoeopu ¢ knuenmu
Obesyenka 3a kpedumHu 3azyou
Bsemanust o JOroBopH ¢ KINUEHTH, HETHO
B3eMaHnus 110 10roBopH 3a LecHust
[IpenocraBenu aBaHcu

Bzemanus no CICJIKHM C ICHHHU KHIXKa

Oo01mo

2022 2021
BGN'000  BGN '000
59 -
- 59
(57) -
2 59
31.12.2022  31.12.2021
BGN *000 BGN *000
16,034 22,199
(4,047) (1,873)
11,087 20,326
4,890 4,890
2,672 998
- 417
19,549 26,631
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Bsemanusma no doeosopu ¢ kiuenmu ca 6e31uxBeHd U 0T Tx — 893 x.B. ca jepoBu (31.12.2021 r.: 448
x.J1B.), B eBpo — 7,301 x.;1B. (31.12.2021 r.: 16,126 x.1B.) u B marcku gonapu — 3,793 x.i8. (31.12.2021 r.: 3,752

X.JIB.).

EnvH oCHOBEH KOHTpareHT Ha JpysxectBoto Gopmupa 23,51% ot B3emanusra ot kiuentu (31.12.2021

r.: EMMH OCHOBEH KOHTPAreHT Ha Apy»)ecTBOTO hopmupa 57,19% OT B3eMaHUATA OT KITHEHTH).

OO6uvaiiHO APYKECTBOTO JIOTOBApSI ¢ KJIMEHTHTE CPOK HA IIAIlaHe Ha B3eMaHUsATa Mo mpoaaxou ot 30 1o

180 AHH, OCBCH B CJIYYaUTC KOIraToO CC pa3pa60TBaT HOBH Ia3apu U MpOAYKTH U CC€ MPUBJINYAT HOBU THPIrOBCKU

KOHTpPareHTH.

,Z]euofceﬂuemo Ha Kopexkmuea 3a O6e3l4€HKa Ha MbP2OBCKU 83eMAHUs Om mpemu jiuya € KaKTo CJIe/IBa:

2022 2021
BGN 000 BGN 000
Canno na 1 snyapu 1,873 1,692
YBenuueHne Ha KOPEKTHUBA 33 KPSAUTHU 3aryOu, IPU3HATO B Nievanda
WM 3ary0a mpe3 roguHara 4,047 1,873
HamaneHue Ha KOPEKTHBA 32 KPEAWTHU 3aryOH, IPU3HATO B Ievanda
WK 3ary0a mpes rojauHara (1,873) (1,692)
Canno na 31 nekeMBpH 4,047 1,873

Bwspacmosama cmpyxmypa Ha Henaaexupanure (pel0BHU) ThPIOBCKU B3€MaHUs € KaKTO CJIE/BA:

31.12.2022 31.12.2021

BGN '000 BGN '000

110 30 nun 5,673 6,943

ot 31 mo 90 muu 2,929 12,160

ot 91 mo 180 guu 1,647 657

ot 181 no 365 nuu - 110
bpymna cmotinocm na nenadexcupanume (Pe008HU) MbP2OECKU

83eMaHusl 10,249 19,870

Obesyenxa 3a kpedumHnu 3a2you (127) (180)

Henagexupanu (pe10BHH) THProBCKH B3eMaHUs, HETHO 10,122 19,690
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Obesyenkama 3a kpedumuu 3a2y6u Ha Henajaexupaiute (PeIOBHU) ThPrOBCKH B3EMaHUsI € KAKTO CJIC/IBA:

31.12.2022 31.12.2021

BGN '000 BGN '000

10 30 nHH 58 63
ot 31 10 90 nHu 44 110
ot 91 10 180 mum 25 6
ot 181 1o 365 nuu - 1
00610 127 180

Bw3pacmosama cmpyxmypa na 0ama na ¢hakmypa Ha IpOCPOUEHUTE THPTOBCKU B3EMAHUS € KaKTO

clie/iBa:
31.12.2022 31.12.2021
BGN '000 BGN '000
or 31 mo 90 muu 1,285 153
ot 91 no 180 nau 14 108
or 181 1o 365 nuu 2,748 360
Hazx 365 qHU 1,738 1,708
bpymna cmotinocm na npocpouenume mvpeo6cKu 63eMaHUs 5,785 2,329
Obesyenka 3a kpeoumnu 3a2you (3,920) (1,693)
IIpocpoyenn THProBcKu B3eMaHHsl, HETHO 1,865 636

HpyxecTBoTO npmiara onpocteHus moaxoq Ha MC®DO 9 3a u3MmepBaHe Ha OYaKBaHHM KPEAMTHHU 3aryou

0 TBPrOBCKUTEC B3CMaHWA, KAaTO IpPH3HABAa OYaKBaHU 33Fy6I/I 3a nOejiMgd CpOK Ha HMHCTPYMCHTA 3a BCHUYKH

ThproBeku B3emanus (Ilpunoowcenue Ne 2.16). Ha ta3u 0a3a, KOpeKTHBBT 3a 3aryOu kpM 31 1ekemBpH €

OIIPEACIICH KAKTO CJIEABA:

31 oexemepu 2022 Peoosnu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
200una 00 90 onu nao 90 onu  nao 180 onu nao 365 onu

Ouaksan cpeneH % Ha
p

KPEeJUTHH 3aryOu 1% 3% 55% 87% 100%
TBproecku B3eMaHuUs
(OpyTHa O6anmancoBa

cTolHOCT) BGN'000 10,249 1,320 676 2161 1,628

OuakBaHa KpeJUTHA
3aryoa (Kopextus 3a
o0e3IeHKa)

BGN'000  (127) (43) (373) (1,876) (1,628)

Oouwio

16,034

(4,047)
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31 oexemepu 2021 Peoosenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo

200una

OuaksaH cpezieH % Ha

KpPEIUTHH 3aryou 1%
TBproBcku B3eMaHuUs

(bpyTHa O6amancoBa

CTOIHOCT) BGN'000 19,870
OuakBaHa KpeIUTHA
3ary0a (Kopextus 3a

obe3renKa) BGN'000  (180)

Hao 180 onu  nao 365 onu

85% 100%

518 1,211 22,199

(442) (1,205)  (1,873)

Kbm 31.12.2022 1. ca yupeneHu ocoOeHH 3al103H KaTo 00e3MeYeHre Mo MolyuyeHrn OaHKOBU 3a€MH BBPXY

THProBCcKU B3eManus B pasmep Ha 283 x.iB. (31.12.2021 r.: 11,735 x.51B.) (IIpunoowcenue Ne 34 u Ilpunoscenue

Ne 40).

Bsemanwusita mo moroBopu 3a mecus ca B €Bpo, 6e3nuxBenu ¢ manex 31.12.2023 r.

Kem 31.12.2021 1. B3emMaHHATA 1O CAETKH C [IEHHU KHIDKA Ca JICBOBH, OC3NUXBEHH WM IPEICTABIISIBAT

B3eMaHe 10 TPO/IaJieHa WHBECTHUIHS B IBIIEPHO APYKecTBO ¢ magex 22.06.2022 r. Crmurte ca 006e3meueHn che

3aJI03U Ha ABC€ TbPTOBCKU MApKH M 3aJIOT HA JH3aiiH Ha OMaKOBKa.

Ilpeoocmaeenume asancu na docmasyuyu KoM 31 IeKeMBpH ca 3a MOKYIKa Ha:

Marepuaiinu 3anacu
Yenyru
O06mo

31.12.2022 31.12.2021

BGN '000 BGN '000
511 824

2,161 174
2,672 998

IIpedocmasenume asancu ca tekymu. Ot 1ax B neBa ca 339 x.iB. (31.12.2021 r.: 504 x.1B.), B €BpO —

1,972 x.;1B. (31.12.2021 r.: 54 x.11B.), B matcku ponapu — 284 x.nB (31.12.2021 r.: 399 x.11B.) 1 B ApyTH BaTyTH —

77 x.B. (31.12.2021 r.: 41 x.11B.).

26(A). IPEJOCTABEHU 3AEMUA HA TPETHU JIMLIA

Hpedocmaeeﬁume 3aemu Ha mpemu quya ca KakTo CJIc/Ba:

HpeL[OCTaBeHI/I THPrOBCKHU 3a€MHU Ha TPCTHU JIULIA

Obesyenka 3a kpedumHu 3azyou
O06mo

31.12.2022 31.12.2021
BGN '000 BGN '000

8,320 1,804
(©) -
8,317 1,804
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ﬂeuofceHuemo Ha Kopekmuea 3a 06@31{6HK¢1 HA npe&ocmaeeﬂume 3aemu Ha mpemu iuya € KakKTo Cle/]Ba.

Caano Ha 1 ssnyapn

Tpanchep oT IpyTH ABITOCPOTHNA B3EMaHUS

Hamanenue Ha KopeKTHBa 3a KpeUTHH 3ary0H, IPU3HATO B
revanba win 3ary0a mpe3 ToAnHAaTa

Canno Ha 31 nekeMBpH

2022 2021
BGN '000 BGN '000
6 -

3)

YcnoBusTa, IPU KOUTO ca MPEAOCTaBeHH 3aemume Ha mpemu auya kbM 31.12.2022 r. ca KakTo clie/iBa:

[pyacecmeo

Sopharmacy MC
Sopharmacy MC
Dapmanaanm AL

Dapmanaanm A/

EHK / Eounen
HOMep Ha
ovpoircasna

peaucmpayua u

uckanen koo

1017600023754
1017600023754

201837643

201837643

Buo  Jdozosopena

sanyma cyma
*000
espo 3,000
695

eepo
nesa 4,184
nesa 949

Mozosop Ne
/ 200una

330/2018 r.

470/2017 r.

95a/2012 1.

396/2014 r.

Mama na
nocneono
OONbAHUMENHO
cnopasymenue
KbM 00zoeopa

15.01.2020 r.
01.06.2018 r.

16.11.2021 r.

16.11.2021 r.

ITaoexc

29.06.2023 1.

31.12.2023 1.

31.12.2023 r.

31.12.2023 1.

Juxeen
%

3.05%

3.05%

4.30%

4.70%

Ilazapua
CMoIHOCM Ha 31.12.2022
obesneuenusma
BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
7,704 6,490 622
1,985 1,568 209
357 187 -
159 72 -
10,205 8,317 831

YcioBusTa, Ipu KOUTO Ca NpeNocTaBeHH 3aemume Ha mpemu auya ¥kpM 31.12.2021 r. ca xaxTto

ciaeaBa:

[pyacecmeo

Sopharmacy MC
Dapmanaanm AL
Dapmanaanm AL

EHK / Eounen
HoMep Ha
Ovpacasna

pezucmpayus u

Quckanen koo

1017600023754
201837643
201837643

Buo  Jlozosopena

sanyma cyma
'000

espo 695
Jnesa 4,184
zesa 949

Mozosop Ne
/ 200una

470/2017 .
95a/2012 .
396/2014 r.

JMama na
nocineono
donvanumenno
cnopasymenue
KbM 002080pa

01.06.2018 r.
17.12.2020 .
17.12.2020 .

Haoexc

12.10.2022 1.
31.12.2021 r.
31.12.2021 r.

Juxeen

3.05%
4.30%
4.70%

Haszapna
cmoiinocm na 31.12.2021
obe3neuenuama
BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
3,944 1,527 168
248 187 -
362 90 R
4,554 1,804 168

Hpeaocmaeeuume 3aemu Ha mpemu iuya ca C OCJ MmoJarnoMarade 3a (I)I/IHaHCI/IpaHe Ha JICWHOCTH Ha TE3H

MPEANPHUATHS TI0 OOIIM CTPATETHUECKH Hen. Te ca 00e3eueHn ChC 3aJI031 Ha IIEHHH KHIDKA (aKIIHK).
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26(b). APYT'U B3EMAHUS U TIPEAIVIATEHU PA3XOAN

Jpyeume 63emanus u npeoniameru pa3xoou BKIIOYBAT:

31.12.2022 31.12.2021
BGN '000 BGN '000
JlanbIu 3a Bb3CTAHOBSIBAHE 4,821 5,938
[Ipeannarenu pa3zxoau 1,174 1,054
B3eMaHus 110 ipe10CTaBEeHH IETIO3UTH KaTO TapaHITuN 64 117
[IpenocraBenu cpeacTBa Ha HHBECTULIMOHEH IOCPETHUK 46 200
B3eMaHus 110 TpeI0CTaBEeHN rapaHIluy 110 ChACOHM 1era 25 -
THpucvoenu e3emanus 151 148
Obesyenka 3a KpeOumnu 3a2you Ha NPUCbLOCHU 63eMAHUS (151) (148)
[IpuckaeHu B3eMaHus, HETHO - -
Hpyru 52 63
O0mo 6,182 7,372
Jlanvyume 3a 6vb3cmano6s6ane BKIIOYBAT:
31.12.2022 31.12.2021
BGN '000 BGN '000
Axnmsz 4,249 4,433
JlaHbK BBPXY H00OaBEHA CTOMHOCT 572 283
Kopnopatusen nanbk - 1,222
Oo6mo 4,821 5,938
Ilpeonniamenume pasxoou BKIIIOYBAT:
31.12.2022 31.12.2021
BGN '000 BGN '000
AOoHaMeHTH 627 631
3acTpaxoBKU 227 258
JIMeH3MOHHM U ITATEHTHU TaKCHU 126 123
Pexnama 83 -
bankoBH Takcu ¥ KOMUCHOHHU 75 -
Haemu 9 16
Koncynrancku ycimyru 4 -
Bayuepu 2 15
Hpyru 21 11
O6u10 1,174 1,054
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Hpedocmaeeyume 0eno3umu Kamo capanyuy BKIFOYBAT:

T"apaniiuu mo 70roBopu 3a HaeM

lapaniuu 1o JTU3UHTOBU JOTOBOPHU

["apanmmu mo 10roBOPH 3a JOCTaBKa HA METUKaMEHTH
lapannuu 1o 10roBopH 3a A0CTaBKa Ha TOPUBa
["apanmmu o 1OTOBOPH 32 CTPOUTEIICTBO

lapanimu o 1OroBOpH 3a AOCTaBKa HA €IEKTPOCHEPTHs
l"apanmmu Mo 1OTOBOPH 32 3aCTPaxOBKU

Hpyru
Oo6110

31.12.2022 31.12.2021
BGN '000 BGN '000
20 2

15 12

14 14

6 80

4 4

3 3

1 1

1 1

64 117

,Z]euofceﬂuemo Ha Kopekmuea 3a 0663Z4€HK61 HA npqudeHume 83emanus € KaKTo CJICIBA:

Caapno Ha 1 snyapn

VBenuueHne Ha KOPEKTUBA 32 KPEAUTHH 3aryOu, MPU3HATO B revyanbda
WM 3ary0a npe3 ronuHara

Canno Ha 31 nexeMBpH

27. TAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTHU

Iapuunume cpedcmea BKIIOYBAT:

[Tapuunu cpencTBa B pa3MIalllaTEIHA CMETKH
[Tapuunu cpencrsa B Kaca
broxupann napu4Hu cpeacTBa

l'[apn'nm CpeacTBa U CEKBUBAJCHTH

2022 2021
BGN '000 BGN '000
148 20

3 128

151 148
31.12.2022  31.12.2021
BGN'000  BGN '000
4,486 15,510

91 81

185 27

4,762 15,618

[MapuunuTe cpencTBa MO pas3IUiallaTeIHUTE CMETKH ca: B yieBa — 2,006 x.iB. (31.12.2021 r.: 13,746 x.11B.),
B eBpo — 2,348 x.nB. (31.12.2021 r.: 1,377 x. nB.), B marcku poyapu — 73 X.jB. (31.12.2021 r.: 324 x.;1B.) 1 B

apyru Byt — 59 x.B. (31.12.2021 r.: 63 x.1B.).

[TapuunuTte cpencrsa B kaca ca B sieBa - 91 x.iB. (31.12.2021 r.: 81 x.1B.).
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Bnoxupanume napuunu cpedcmea BKIIOYBAT:

KpaTtkocpounu nemno3utu B 4y xOnHa
Uznanenu 6aHKOBM rapaHLuy

31.12.2022  31.12.2021
BGN '000 BGN '000
124 -
61 27
185 27

BrokupanuTe mapuuHuTEe cpeacTBa ca: B yeBa — 54 x.iB. (31.12.2021 r.: 20 x.1B), B €Bpo — 7 X.JIB.
(31.12.2021 r.: 7 x.;1B.) ¥ B pycku pyosu — 124 x.B. (31.12.2021 r.: HAMa).
B pesyntar Ha HanmpaBeHWUTE aHAIM3HM M MPUIOKEHATA METOJMKA 33 M3YMCICHHUE HA OYAKBaHU KPEIUTHU

3aryOu Ha MapUYHU CPEICTBA U €KBUBAJIEHTH, PBKOBOJCTBOTO € OIPEIENINIIO, Y€ He € HeoOXoquMa 00e3leHKa Ha

MApUYHUTE CpeAcTBa M eKkBHBaJeHTH. [lopanu ToBa Ipy>KECTBOTO HE € MPU3HAIO MPOBU3MUS 3a 0Oe3LeHKa 3a

OYaKBAaHU KPEIUTHU 3aryOr Ha MapUYHU CPEACTBA U eKBUBajeHTH KbM 31.12.2022 T.

28. COBCTBEH KAIIUTAJI

Ocnogen AKUYUOHeEper Kanumai

KoM 31.12.2022 r. peructpupanusT akiuoHepeH kamutan Ha Codapma AJl Bw3nm3a Ha 134,798 x.1B.,

pasnpenenenu B 134,797,899 akiuu ¢ HOMUHAIHA CTORHOCT €/IMH JICB 33 aKIIUs.

H30a0enu u nanvano niamenu 0OUKHOBEHU AKUUU

Canpno Ha 1 ssnyapn 2021 ronuna
OO0paTHO U3KYTeHN COOCTBEHU aKI[UU
Pazxoau mo 006paTHO M3KyNEHU COOCTBEHHU aKIIMU

Canno Ha 31 aexemspu 2021 roguna

OO0paTHO U3KYNEeHN COOCTBEHU aKI[UU

Pa3zxoau mo oOpaTHO M3KyNEeHH COOCTBEHU aKIIUU
Canno Ha 31 gexkemBpu 2022 roauHa

Axuyuu Ocnosen
Kanumasn,

HemHo om

oopamno

UBKYNEHU aKuuu

opoit BGN '000
125,786,432 101,142
(4,043,533) (16,546)
- (82)
121,742,899 84,514
(424,188) (1,909)

- (10)
121,318,711 82,595
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Ta6JII/IHaTa MO-A0J1y MpeACTaBsd BHECCHHA aKIIMOHCPCH KaIlUTall Ha JPYKECTBOTO KbM 31 JACKEMBpPU:

31.12.2022 31.12.2021

BGN '000 BGN '000

OcHOBEH KaIlmuTaj /perucTpupan/,HOMIHAIT 134,798 134,798
IIpemueH pesepn 8,785 8,785
001110 BHECEH KATMTAJ 143,583 143,583

AKIMUTE Ha JPYKECTBOTO Ca OOWKHOBEHHW, OC3HAIMYHM C TNPAaBO HA TOJy4YaBaHE HAa JUBUACHT H
JUKBUAAIIMOHEH JSJ1 M ca PETUCTPUPAHHU 3a THPTroBUs Ha bearapcka poumora 6opca — Codus A/l m BapmraBckara
dhongoBa 6opca.

Oobpamno uskynenume coocmeenu axyuu ca 13,479,188 6pos Ha croitnoct 52,203 x.18. (31.12.2021
r.. 13,055,000 6post B pasmep Ha 50,284 x.71B.). IIpe3 Tekymara roauHa ca 3akynenu 424,188 6pos axrwm (2021
r.: 3akynenu 4,043,533 Opos akium).

Pe3zepeume Ha TPY)KECTBOTO 000OIIEHO ca MPEACTaBEHU B TAOIHIIATA IT0-/IOITY:

31.12.2022 31.12.2021

BGN '000 BGN '000
3aKOHOBH pe3epBU 68,628 66,201
[IpeonierpueH pe3epB HA IMOTH, MAIIMHA 1 000pyIBaHe 27,106 28,614
PeBepB 1o ()MHAHCOBU aKTHBH 110 CIIPaBEUINBA CTOMHOCT MPe3 IpyT
BCEOOXBAaTEH I0XO 560 1,644
JIO'BITHUTENHYU pe3epBU 365,155 342,581
O61o 461,449 439,040

3akonoeume peszepeu B pazmep Ha 68,628 x.B. (31.12.2021 1: 66,201 Xx.1B.) mpeacraBisBaT (HOHL
PesepBeH, koiiTo ce ¢opmupa 1Mo u3MCKBaHe Ha THPrOBCKHS 3aKOH W YCTaBa Ha JIPY)KECTBOTO, U BKJIFOUBA JIBa
KOMIIOHEHTA: a) CYMH OT pasmpezelicHre Ha mevyanoara 3a (houx Pesepsen B pasmep Ha 59,843 x.B. (31.12.2021
r.. 57,416 x.iB.) u 0) HpeMHEH pe3epB, BB3HUKHAI KaTO MOJIOKUTENHA pa3iMKa MEXIy EMHUCHOHHATA MU
HOMUHAJIHATa CTOMHOCT HAa EMUTUPAHUTE aKUMU NPU BIMBAHETO Ha IbliepHH apyxectBa B Codapma Al — B
pasmep Ha 8,785 x.;1B. (31.12.2021 r.: 8,785 x.71B.)
Heuoicenuemo na 3aKoHo8ume pe3epau e Kakmo cieosa:

2022 2021

BGN '000 BGN '000

Canpo Ha 1 sinyapu 66,201 63,335
Pasnpenenenue Ha nevanbara 2,427 2,866
Canpo Ha 31 nekeMBpH 68,628 66,201
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Ilpeouenvunuam pezepe 3a umomu, mawunu u ooopyosane B pazmep Ha 27,106 x.B. (31.12.2021 r.:

28,614 x.11B.) ¢ hopMupaH OT TMOJIOKHUTEITHATA Pa3IMKa MEXIy OataHcoBaTa CTOWHOCT Ha MMOTHTE, MAIIHHUTE,

000Opy/IBaHETO M TEXHUTE CIPaBEIMBH CTOWHOCTH KbM JaTUTe Ha CHOTBETHUTE NpeoreHku. EdexkTpT Ha

OTCPOYCHUTC JaHBbIU BHPXY NPCOUCHBYHUA PEICPB € OTPA3CH AUPECKTHO B TO3H PE3CPB.

,ZZGquC@Hu@WlO Ha npeoyervyHUsl pe3epe Ha umomu, Mawunu u O60py06(lH€ e Kakmo cneosa:

2022 2021
BGN '000 BGN '000
Canno Ha 1 suyapu 28,614 21,594
Tpanchep kbM HepasmpeaeeHa mevanba (616) (448)
[lewyan6a / (3ary0a) oT mpeorieHKa Ha UMOTH, MAIlTUHU U 000pYy/IBaHe,
HETHO (991) 8,298
OTcpodeH JaHBK CBBP3aH C MIPEOLIEHKH 99 (830)
Canno Ha 31 nekeMBpHU 27,106 28,614

Pe3zepevm no punancosu akmueu no cnpagedInea CMouHOCH npe3 opyz 6ceodxXeameHn 00xo0 B pa3Mep
Ha 560 x.mB. (31.12.2021 r.: 1,644 x.1B.) ¢ QopmupaH OT edeKTUTe OT OIEHKA 1O CIPaBeITNBA CTOMHOCT Ha

APYTUTEC OBJITOCPOYHHN KAlIUTAJIOBU MHBECCTULIUH. HpI/I OTIIMCBAHC Ha TC€3UW MHBCCTUIIUU, q)OpMI/IpaHI/I}IT pe3CPB CC

MPEXBBPIISI KbM KOMIIOHEHTA ,,HepasipeesicHa neyanoa.

Heuoscenuemo na pesepsa no QuHaAHCOBU aKMUBU NO CNpagedIuda CMouHOCm npes opyz 6ceobxeamen

00X00 e KaKmo cieosa.

2022 2021
BGN '000 BGN '000
Canno na 1 smyapu 1,644 2,282
Herna npoMsiHa B cripaBeutMBaTa CTOWHOCT Ha JIPYTH JIBITOCPOYHH
KaluTalOBH HHBECTHIHH (1,047) (355)
Tpancdep KbM Hepasmpe/eicHa nevanda (37) (283)
Canpo Ha 31 nekeMBpH 560 1,644

Jonvanumennume pesepsu B pasmep Ha 365,155 x.B. (31.12.2021 r.: 324,581 x.;1B.) ca popmupanu ot

pasnpeaciicHUC Ha reyajgouTe 1o peUICHUEC HAa aKNUOHEPUTEC U MOrar na 6’B,I[aT H3I0JI3BAHM 3a H3IIIalllaHEC Ha

AUBUACHT, 3a YBCIIMUCHUC HAa OCHOBHUS KaIllUTAJI, KAKTO U 3a4 ITIOKPHUBAHC Ha 3.':11"y6I/I.
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,ZZGLL?!C@HM@W!O HA OONbIIHUMETHUME pesepeu e Kakmo cneosa:

2022 2021

BGN '000 BGN '000

Caano Ha 1 stnyapu 342,581 321,596
PasnpenencHa nevanOa mpe3 roguHaTa 22,574 20,985
Canno Ha 31 nexkeMBpH 365,155 342,581

/Ipyzu kanumanoseu komnonenmu (emucus eapanmu)

CoraacHo win.25 ot YcraBa Ha apyxkectBoto Ha 21.05.2021 r. CeBeThT Ha JUPEKTOPUTE OIpPEICIs
napaMeTpuTe W B3MMa pEUICHHE 3a M3[aBaHe MPH IBPBUYHO MyOJIMYHO Tpeljarane Ha emucus BapaHTH. C
Pemenne Ne 804 — E ot 04.11.2021 r. Komucusra 3a pUHAHCOB HAA30p BIIMCBA eMUCHS B pa3mep Ha 44 932 633
Oe3HAINYHM, CBOOOHOMPEXBHPIIICMU M NMOMMEHHU BapaHTH, ¢ €eMHCHOHHA cToiHOocT 0,28 yeBa, u3majgeHu OT
»Codapma” AJl mo pena Ha wi. 112 6, an. 11 ot 3[IILK. ba3zoBusT akTHB Ha EMUTHPAHUTE BapaHTH ca ObICIIN
OOWKHOBEHH, MOMMEHHH, OC3HAIIMYHY, CBOOOHONPEXBHPIIICMHU aKIUH, JaBallld MpaBo Ha eauH riac B OOIIoTo
cbOpaHHe Ha aKIMOHEPHUTE, KOUTO e ObAaT M3AaIACHU OT IPYKECTBOTO MOJ YCJIOBHE, €AUHCTBEHO B I0J3a HA
CcOOCTBEHUIINTE HA BapaHTU. Bceku 3ammcaH BapaHT JlaBa MMPaBoO Ha MPUTEXKATENS CH Ja 3alulle eJHa aKIHs OT
Opaema emucus. [Ipurexxatenure Ha BapaHTHTE MOTAT Ja YNPaKHAT MPABOTO CH [ 3allUIIAT ChOTBETHUS OPOii
aKIUK OT OBACHIO YBEIWYCHUE HA KallUTalla Ha IPYKECTBOTO B 3-TOAMIICH CPOK Mo (uKkcupana nena 4,13 nesa 3a
akuus. IlpaBoro Ha ympakHsiBaHe BB3HMKBA OT JaTara, Ha KOSNTO EMHUCHSTA BAapaHTH € PErucTpuUpaHa B
»llenrpanen Jlenmosutap” AJ] — 16.11.2021 r.

BapanTture ca nomycHatu 1o ThproBusi Ha ocHOBeH maszap BSE Ha bwarapcka ®ongosa bopca-Codus
A/l, caurano ot 17.11.2021 r.

TabnuuaTa mo-gony npeactaBss HaOpaHUTE CPENCTBA OT €MHCHUSTa BApaHTH, HETHO OT pa3xoAuTe II0

emucusiTa KbM 31 ekeMBpH:

/pyzu kanumanosu

H30a0enu u HaANvIHO NIAMEHU 6APAHMU Bapanmu
Komnonenmu
opou BGN *000
Canno Ha 1 suyapu 2021 roguna - -
W3naneHu u niaTeHy BapaHTH 44,925,943 12,579
TpaH3aKIMOHHK Pa3Xxoau - (67)
Canno Ha 31 nexemspu 2021 roguna 44,925,943 12,512
TpaH3aKIMOHHK Pa3Xxoau - (24)
Canno Ha 31 gexkemBpu 2022 roauHa 44,925,943 12,488
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OcHnoéna HemHa neuanda Ha aKyus

CpenHo npeTeryieH Opoit akiun
Herna megan6a 3a rogquaata (BGN '000)
OcnoBHa HeTHa nevyanoOa Ha akuust (BGN)

Hemmna neuanoa na aKuyus ¢c Hamajiena CmOUHOCH

Cpeono npemeanen 6poil akyuu 8 00pviyeHue
Komynamusen ecpexm om eapanmu

AxI1un B 0OpBIlIEHHE C BAPAHTH

Hetna nmevan6a 3a rogunata (BGN '000)

31.12.2022 31.12.2021
121,494,244 125,368,350
40,383 24,271
0.33 0.19
31.12.2022 31.12.2021
121,495,503 121,742,899
3,417,186 (78,458.04)
124,912,689 121,664,441
40,383 24,271
0.32 0.20

KbMm 31 nexemBpu 2022 r. Hepasnpedenenama neuanéa € B pazmep Ha 44,797 x.mB. (31.12.2021 r.:

28,137 x.11B.).

,H@uofcenuemo HA Hepasnpedeﬂenama neuanba e KakTo ciacaBa.

2022 2021
BGN '000 BGN '000
Canpo Ha 1 ssnyapu 28,137 27,039
Herna neuan6a 3a ronuHara 40,383 24,271
Tpancep oT mpeolieHbUEH pe3epB HA UMOTH, MAIlIUHU U 000py/IBaHe 616 448
AKTIO@PCKH 3aryOH OT IOCIIE/IBAIIN OIIEHKH 522 (53)
EdexTu ot nponazeHu mpasa 1o u31aAeHN BapaHTH 103 -
Tpancdep oT npeorieHbYCH PEeBEPB M0 (PMHAHCOBU aKTUBH IO
CIpaBe/IMBa CTOMHOCT MPe3 APYT BCEOOXBATCH JOXO/] 37 283
Pasnpenenenne Ha neyandaTa 3a pe3epBu (25,001) (23,851)
Canno Ha 31 nekeMBpHU 44,797 28,137
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29. ABJTI'OCPOYHHU BAHKOBU 3AEMHU

ﬂbﬂeocpowume b6anKo6U 3aemy BKIIIOYBAT:

31.12.2022 31.12.2021
Buo Jozoeopena Iaoexc /[vnzocpouna Kpamkocpouna Oowo [wnzocpouna Kpamkocpouna Obuwo
sanyma cyma na yacm uacm yacm uacm
3aema
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Yovnowcenu kpeoumnu nunuu
JIEBa 20,000 15.09.2024 11,729 - 11,729 - - -
€BpO 10,000 31.08.2024 - - - 6,750 - 6,750
11,729 - 11,729 6,750 - 6,750

bankoBuTe 3aeMu B €BpPO Ca JOTOBOPEHM MpPH JIMXBEH HPOLEHT, ONpenesieH Ha 0a3a egHOMecedeH

EURIBOR mmoc HagbaBka ot 1,1 myHKTa, HO HE mo-Maiko oT 1,1 myHKTa, a 3a Te3W B JieBa — OCPEIHCH

neno3uteH uHaeke mitoc 1 myHkT (2021 r.: eqnomeceuen EURIBOR mutroc Hag0aBka ot 1,1 myHKTa, HO HE IO-

Mmaiko ot 1,1 myHkra).

3a o0e3redeHns Ha IIOCOYCHUTE 3a6MH Ca YUPEIACHH:

o Hmorexkw Ha HEABMKUMH UMOTH ¢ OanmancoBa cTOWHOCT KbM 31.12.2022 r.: 8,455 x.18. (31.12.2021

r.: 10,075 x.18.) (IIpunosicenue Ne 15);

o Oco0OcHHM 321031 Ha MaIllMHH, ChOPHKCHUS U 000pYIBaHe ¢ OalaHCOBa CTOMHOCT KbM 31.12.2022 1.

11,760 x.B. (31.12.2021 r.: 12,890 x.118.) (I1punosicenue Ne 15);

o BsemaHus or cBBp3aHM TUpeanpuATHS C OamaHcoBa cToiWHOCT KM 31.12.2022 1.0 6,500 X.1B.

(31.12.2021 r.: usama) (Ilpunoscernue Ne 24).

Yact oT ycBoeHHTEe KpeauTd KbM 31 mekemBpu B pasmep Ha 13 x.B. (31.12.2021 r.: Hsima)
(dopMaTa Ha OaHKOBHM rapaHIMy, U3aaaeHu B nmon3a Ha H30K 3a nokpuBaHe Ha 3aIbJKEHUSL.

ca 1ox

HOFOBOpI/ITe 3a OABJITOCPOYHUTE 0OaHKOBH 3aeMH ChABPIKAT KJIAy3U C HU3UCKBAHUA 34 MOAABbPIKAHEC HaA

OIpeACICHA (1)I/IHaHCOBI/I CbOTHOIICHMUA. P’BKOBO}ICTBOTO Ha APYKECTBOTO TCKYIIO KOHTPOJIMPA U3IIBJIHCHUCTO Ha

TC3HU (bI/IHaHCOBI/I CbOTHOIICHHUA B KOMYHHKaIWA CbC CHbOTBETHATA Oanka KpeauTop.

Paenenue na osusxcenuemo na nacueume, npousmudauiu om (]mnancosama oeiinocm

TaOnuiara Mo — 10Jy MpEACTaBs MPOMEHUTE B MACHBUTE OT (pMHAHCOBATa JEHHOCT, KAaTO MPEACTaBs

KaKTO MapHYHHTE, TaKa ¥ HeMapuuHuTe mpomeHu. [lacuBuTe, Mpou3THYAIIY OT QUHAHCOBATA JCHHOCT Ca TE3H, 32

KOWUTO MAapUYHUTC MOTOLU Ca HUIIN 6T>,I[GH_II/ITC MapuvHv MOTOLM IMIC 6’L,Z[aT Knacn(bnunpaﬂn B OTYCTA 3a Mapu4HU

MOTOLM Ha APYZKECCTBOTO KATO MMApUYIHHU NMTOTOLHU OT (bl/IHaHCOBa ,I[CleOCT.
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bankoBu 3aeMu

3apioKeHHs 10 JIM3UHTOBU I0TOBOPH
KBM CBBP3aHU MPEANPHUATUSL

3all'bJDKeHI/IH T10 JIN3UHT'OBU JOTOBOPHU
KbM TPETH JIMLA

JIMBUIEHTH U HEYTIPa)KHEHH MpaBa o
BapaHTH

Oo6uro

OOpaTHO U3KYTICHH aKIHH
[Iponanenu npasa 1o BapaHTH
Peseps 3a uznanenu BapaHTu

HeTHn napuyHu moTouu ot
¢unancoBa geiiHOCT

BankoBu 3aeMu

3aI[LJT)KeHI/IH 110 JIM3UHI'OBU JOTOBOPU
KbM CBBP3aHU NPEANIPUATUSA

33.ILT:J'[)K€HI/IH 110 JIM3UHI'OBU JOTOBOPU
KbM TPETH JIMLa

JIMBUZIEHTH U HEYIIPaXXHEHH IIpaBa 110
BapaHTU

Oo6uro

OOpaTHO U3KYTICHH aKINH
Pe3eps 3a u3naaeHu BapaHTH

HeTHn mapuynu norouu ot
(punaHcoBa aeiiHocT

Ilpomenu 6
napuunume
nomoyu om Hoeo6v3nuknanu Jpyzu
¢unancosa 3a0ba2ceHUA HenapuuHu
01.01.2022 2 deitnocm npe3 2oounama npomenu 31.12.2022
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
53,413 (45,405) 3,686 43 11,737
587 (1,327) 17,083 33 16,376
1,198 (839) 1,022 (45) 1,336
269 (11) - (43) 215
55,467 (47,582) 21,791 (12) 29,664
(50,284) (1,919) - - (52,203)
- 103 - - 103
12,512 (24) - - 12,488
17,695 (49,422) 21,791 (12) (9,948)
Ilpomenu 6
napuunume
nomoyu om Hoeoev3nuknanu Jpyzu
¢unancosa 3a0vcenun HenapuuHu
01.01.2021 2 dettnocm npes 2o0unama npomenu 31.12.2021
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
75,754 (22,353) - 12 53,413
- - - 587 587
3,434 (1,900) 299 (635) 1,198
325 (22) 14 (48) 269
79,513 (24,275) 313 (84) 55,467
(33,656) (16,628) - - (50,284)
- 12,512 - - 12,512
45,857 (28,391) 313 (84) 17,695
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30. HACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume oanvyu 6vpxy neuyanbama ¥bM 31 1eKeMBpPH ca CBBP3aHH CHC CIETHUTE OOCKTH B

oT4ycCTa 3a (I)I/IHaHCOBOTO CBCTOSAHUC!

Omcpouenu danvunu (nacusu)/axmueu

Hmotu, MammHu 1 000py/IBaHE

6 m.u. [Ipeoyenvuen pezeps
I/IHBCCTI/IHI/IOHHI/I UMOTHU

6 m.u. I[Ipeoyenvuen pezeps
HematepuanHu akTUBH

Oouio nacusu no omcpoueHu Oanvyu

3aIbIKEHUS KbM IIepcoHana
Bzemanus

Marepuannu 3anacu

Hauucnenu 3aabmxeHust

Pa3xoau mo npeoOpa3yBaHe

O6uw0 akmueu no omcpoueHu OaHvYu

HeTHn macuBH 1o oTcpoyeHn TaHBIH
BBbPXY neyajadara

8pemMenHa O0aHvK 8pemMeHHa 0anvK
pasiuka pasiuka
31122022 31.12.2022  31.12.2021  31.12.2021
BGN'000 BGN'000 BGN'000  BGN '000
60,124 6,012 69,204 6,920
25,967 2,597 27,632 2,763
14,475 1,448 11,102 1,110
501 50 511 51
97 10 618 62
74,696 7,470 80,924 8,092
(8,818) (882) (8,242) (824)
(10,329) (1,033) (4,358) (436)
(1,742) (174) (3,332) (333)
(5,987) (599) (1,096) (110)
(14) 1) - -
(26,890) (2,689) (17,028) (1,703)
44,806 4,781 63,896 6,389

HpI/I IMpru3HaBaHC Ha OTCPOUCHUTC NaHBYHHU aKTUBU € B3€Ta MPCABUI BEPOATHOCTTA OTACIIHUTC pa3IMKU

Ja uMat O6paTHO IIPpOABJICHUC B 6’5,[[6].1_[6 " Bb3MOXHOCTUTC Ha APYKECTBOTO Hda reHEpHpa JOCTAaThbYHA JaHbYHA

neyaioa.
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Uszmenenuemo 6 canoomo na omcpouenume 0anvyu 3a 2022 200una € KakTo Cie/Ba;

Omcpouenu danvyunu Canoo na 1 Ilpuznamu 6 Ilpuznamu Ilpuznamu 6 Canoo na 31
(nacueu)/axmueu AHyapu neuanoa u 6 omuema 3a Oekemepu
2022 200una 3azyba  cobcmeenusn cobcmeenusn 2022 200una

Kanuman Kanuman u

mexkywama

OanvUHA

deknapayus
BGN 000 BGN '000 BGN '000 BGN '000 BGN 000
VmoTn, ManvHu 1 000py/IBaHe (6,920) 679 99 130 (6,012)
VHBECTHLIMOHHH UMOTH (1,110) (338) - - (1,448)
HemarepuaiHu akTHBH (62) 52 - - (10)
3aabOKCHUS KbM TIEpCOHAIIA 824 58 - - 882
Biemanus 436 597 - - 1,033
MartepHaaHu 3amacu 333 (159) - - 174
Hauwcnenu 3aabmKeHus 110 489 - - 600

Pa3xou mo npeodpa3yBane

Ha JBIICPHO JIPYIKECTBO - 1 - - 1
O0mo (6,389) 1,379 99 130 (4,781)

Uszmernenuemo 6 canoomo na omcpouenume oanvyu 3a 2021 co0una e KakTo ciensa:

Omcpouenu oanvyunu Canoo na 1 Ilpusnamu 6 Ilpuznamu Ilpuznamu 6 Canoo na 31
(nacusu)/akmueu anyapu 2021 neuanoa u 6 omuema 3a OdeKxemepu
2 3azyba  coocmeenusn cobcmeenusn 20212

Kanuman Kanuman u

meKywama

JanvuHa

Oeknapayusn
BGN '000 BGN "000 BGN "000 BGN '000 BGN 000
Wmotn, MammmHu 1 000pyIBaHE (6,743) 609 (830) 44 (6,920)
VHBECTULIMOHHHA UMOTH (1,003) (107) - - (1,110)
HematepuanHu akTUBH (103) 41 - - (62)
3aIbIKEHUS KbM MIEPCOHANA 818 6 - - 824
Bsemanus 1,189 (753) - - 436
Marepuainuu 3amnacu 407 (74) - - 333
Hauwncnenn 3aapmkeHus 77 33 - - 110
O6wmo (5,358) (245) (830) 44 (6,389)
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He ca npusHamu akKmueu no omcpo4eHu a(lH‘blﬂl Kaxkmo cneosa:

Henpu3namu omcpoderu OaHBbYHU AKMUSU

O0e3neHKa Ha MHBECTUINH B ABIICPHH

JpyKecTBa

O0e3neHKa Ha MHBECTUINH B aCOIIUAPAHH

Ipy>KeCcTBa

0683H6HK3 Ha MHBCCTHUIIMH B CMCCCHU

JpYyKECTBa
O6mo

8pemMenHa O0aHvK 8pemenHa 0anvk
pasiuka pasiuka
31.12.2022  31.12.2022  31.12.2021  31.12.2021
BGN'000 BGN'000 BGN'000  BGN '000
(34,418) (3,442) (34,418) (3,442)
(5,205) (521) (5,205) (521)
(2,845) (285) (1,252) (125)
(42,468) (4,247) (40,875) (4,088)

31. MPABUTEJICTBEHU ®UHAHCHUPAHUSA

[IpaBuTencTBennTe (GUHAHCHpaHHUS ca MO CKJIIOYEHH [OroBopu ¢ M3mbaHWTENnHaTa areHuus 3a

HachbpuaBaHE Ha MAJIKU U CPEIHH MPEANpHsTUs 3a Oe3Bb3Me3AHa (PMHAHCOBA MOMOIL IO ONEpaTHBHA Iporpama

PaszBuTie Ha KOHKYpeHTHOCHOCOOHOCTTa Ha Obirapckara mkoHomuka 2007-2013 r. m omeparuBHa mporpama

Enepruiina eeKTHBHOCT.

TabnuuaTa mo-goiay mpeacTaBs AbArOCPOYHATA M KPaTKOCPOUYHA YacT Ha MOITy4YeHUTE (pUHAHCUPAHUS 110

BUJIOBE:

[punoOuBaHe Ha MAIIMHU H
o0opyIBaHE 32 HOBO TaOJICTHO
MIPOMU3BOJICTBO

BHenpsiBaHe Ha HHOBaTHBHU
MIPOJYKTH B aMITyJTHOTO
TIPOMU3BOJICTBO

[TpunobuBaHe Ha ABATOTPANHA
aKTUBHU U PEKOHCTPYKIIUS Ha
crpaau

[Tpuno6uBane Ha 00IIIO0OMEHHN
MHCTAJANNH 32 BEHTHIAIWS U
KITUMaTH3aIUs

BuenpsiBane B IpoU3BOACTBO Ha
WHOBAaTUBHH KaIlKH 33 OYH TUIT
"U3KyCTBEHHU ChI3U"

Oo01mo

31.12.2022 31.12.2021

Jvnzocpouna Kpamkocpouna O6uo [Mwnzocpouna  Kpamkocpouna O6uwo

uacm uacm uacm uacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
1,921 179 2,100 2,100 179 2,279
1,300 200 1,500 1,500 200 1,700
287 8 295 296 8 304
65 9 74 74 9 83
14 24 38 37 24 61
3,587 420 4,007 4,007 420 4,427
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KpaTtkocpounara 9acT oT (pMHAHCHPAHMATA Ie Objie MPU3HATa KaTo TEKYII MPUXOJ Mpe3 claeapamure 12
Mecela OT jJaTata Ha WHIMBHIYaJHHS OTYET 32 (PUHAHCOBOTO CHCTOSIHHE M € MPEJICTAaBeHa Karo ,,APYTH TEKYIIH
saapiokenus” (punoscenue Ne 40).

32. 3BAABJIXKEHUS 11O JIN3UHI'OBU 1OTOBOPU KbM CBbP3AHU ITPEAITPUSTUS

3aI[’I)J'DKeHI/I$lTa M0 JIM3MHI'OBU OOTOBOPHU KbM CBBP3aHU IMPCANPUATHSA Ca BB3HUKHAJIMW BBB BPBH3Ka C
HaeMaHC Ha CIrpaJii U Ca MMpEACTaBCHU HETHO OT AbJKUMATa B 6T>I[CHI€ JIMXBa MU Ca KaKTO CJICBa:

Cpox 31.12.2022 31.12.2021

BGN '000 BGN '000
Jlo enHa roguHa 1,637 587
Hanx eqxa ronuaa 14,739 -
(013711(1) 16,376 587

MuHEMaTHATE JTU3UHTOBH IUTAIAHKUSI KbM CBBP3aHU NMPEANPUATHUA Ca ABJDKUMU KaKTO CJICABA:

Cpox 31.12.2022 31.12.2021
BGN '000 BGN '000
o exana roguna 1,657 612
Hanx equa ronuaa 14,916 -
16,573 612
Boaein ¢puHaHCOB Pa3xo/ MO JTU3UHT (197) (25)

Ceramina CTOMHOCT HA 320bJIKEHUATA M0 JU3HHIOBH
JOTOBOPH 16,376 587

CpoKbT Ha JIM3UHTOBUTE JOTOBOPH KbM cBbp3anu npennpustus ¢ 01.08.2032 r.

JpyXecTBOTO MMa MpPENOCTaBeHHM JACNO3UTH 10 JIM3MHIOBUTE JOTOBOPH KaTo OO0e3le4YeHus Ha
3abJDKEHUATA 10 TSX B pasMep Ha 516 x.iB. (31.12.2021 r.: 189 x.u1B.) (Ilpunoscenue Ne 21 u [lpunoscenue Ne
24).

3aIbIDKEHUSITA TI0 JIN3UHTOBHUTE JIOTOBOPH KBbM CBBP3aHH NPEATIPHUITHS ca B €BPO.

JboKuMHTE B paMKHUTE Ha clieABaliuTe 12 Mecela JTM3MHIOBY BHOCKH Ca TIPEICTABEHH B OTYETA 32
(MHAHCOBOTO CHCTOSHHE KAaTO “‘3a/IbJDKEHUSI KbM CBbp3aHu npeanpustust’” ([Ipurnoswcenue Ne 37).
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33. 3BAABJIXKEHUS 11O JIM3WUHI'OBU 1OT'OBOPU KbM TPETH JIMIA

Bxkiarouenure B oTdeTa 3a q)HHaHCOBOTO CbCTOSIHUC 3aJdbJDKCHHA MO JIMSMHIOBHU AJOTOBOPU KBM TPETU

Jinna ca NpeACTaB€HU HCTHO OT AbJDKUMATA B 6’I>I[CHIC JIUXBa U Ca KaKTO CJICBa:

Cpox

o enna roguHa
Hap enna roguna
0010

31.12.2022 31.12.2021
BGN '000 BGN '000
766 702

570 496

1,336 1,198

MuHHMaTHATE TU3UHTOBH IUIAIaHHSI KbM TPETH JIMA Ca IbJDKUMHU KaKTO CJICABA:

Cpox

o enna roguHa
Han enna roguna

Bbaem ¢hpyuHaHCOB Pa3xo/ MO JTU3UHT

CeramiHa CTOMHOCT HA 3a0bJIKEHUATA 0 JU3HHIOBH

JA0TOBOPH

31122022  31.12.2021
BGN'000  BGN '000
845 775

676 624

1,521 1,399
(185) (201)
1,336 1,198

Ta6JII/ILIaTa 110 — A0JIy ITOKa3Ba 3aAbJDKCHUATA 110 BUJOBC JOTOBOPU 34 JIM3UHI' KbM TPETH JIMLA:

ITo noroBopu 3a NU3UHT Ha
aBTOMOOMIIN

ITo noroBopwu 3a NU3UHT Ha
crpaau

[To noroBopu 3a AU3UHT HA
amapaTu

ITo JA0TOBOPU 34 JIM3UHI HA
3€MA

O01mmo

31.12.2022 31.12.2021
[Mwvnzocpouna Kpamxkocpouna Oouqo [Mwnzocpouna Kpamkxkocpouna Obugo
uacm uacm uacm uacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
440 645 1,086 413 582 995
81 83 164 79 97 176
46 34 80 - 18 18
3 4 7 4 5 9
570 766 1,337 496 702 1,198
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3aabpIDKEHUsITa 10 JIM3UHTOBUTE TOTOBOPH KbM TpPETH JIMIIa B JieBa ca B pa3Mep Ha 112 x.B (31.12.2021
r.: 60 x.;1B.), B eBpo ca 786 x.;1B. (31.12.2021 r.: 901 x.11B.), B miar.goiapu — 371 x.B. (31.12.2021 r.: 143 x.18B.)
U B Ipyru Banytd — 67 x.iB. (31.12.2021 r.: 94 x.;1B.).

JpyXecTBOTO HMMa MPEJOCTaBeHU JAEMO3UTH [0 JIM3MHTOBUTE JOTOBOPH KaTo OO0E3MedYeHus Ha
3aBJDKCHUSTA 110 TSIX B pasmep Ha 15 x.B. (31.12.2021 r.: 12 x.1B.) (TIpunoswcenue Ne 26 b).

JIbIDKMMUTE B paMKHUTE Ha cieBamuTe 12 Mecera JIM3UHIOBY BHOCKH €A MPEACTaBEeHH B OTYETA 3a
(HHAHCOBOTO CHCTOSHHE KAaTO “Ipyru TeKkyIu 3aabmkenus’” (Ipunoocenue Ne 40).

34. ABJATOCPOYHMU 3AIBIKEHUSA KbM IIEPCOHAJIA

ﬂ‘bﬂZOCPOQHMme 3A0BANCEHUST KbM nepcoraia BKIIKOYBAT:

31.12.2022 31.12.2021
BGN '000 BGN '000

JBAToCpOYHH 3a0bKCHIS KBM TIEpCOHANA TTPH TICHCHOHUPaHe 3,989 4,532
3aabIKEHUS TI0 TBJITOCPOYHU JJOXOIM 38 TAHTUEMHU 203 262
O6u10 4,192 4,794

ﬂbﬂZOCpO‘lHM 3A0BANCEHUSL KoM nepcornania npu neHCUOHUpaHe

HLJ’IFOCPO‘IHI/ITC 3aAbJDKCHUA KBbM NEpCOHAJIa IPpHU INEHCHOHUPAHE BKIIIOYBAT CCrallHara CTOMHOCT Ha
3aABJDKCHUETO Ha APYKCCTBOTO 3a M3IUIAIAHC Ha O6G3HIGTCHI/ISI Ha JMia OT HAacTuid NCpCOHAJl KbM JaTaTra Ha
oT4ycTa 3a (l)I/IHaHCOBO CbCTOSAHHNC ITPU HACTBIIBAHC HA ICHCHUOHHA BB3pPacT.

Coriacuo Kozekca Ha Tpyna B bbiarapust Bceku City>KHTEN UMa MPaBo Ha 00e3IeTeHHE B pa3Mep Ha JIBe
OpyTHH 3aIuTaTH MMPU NMEHCHOHHMPAHE, a aKo € PabOTHII MPH ChINUsS paboTomaren mnpes nociaeaaute 10 roaguHu oT
TPYJIOBHUSI My CTaX, 00€3IIETCHHETO € B pa3Mep Ha IecT OPYTHHM 3aIuiaTd KbM MOMEHTA Ha MeHCHoHHpaHe. Tosa
e miaH ¢ aeunupanu goxonu (Ilpurooscenue Ne 2.23).

3a ompenensHe Ha Te3U 33ABJDKCHHS JPY>KECTBOTO € HAIPABWIIO aKTIOEpPCKa oleHka KbM 31.12.2022 r,
KaTo € MOJI3BAJIO YCIyTUTE Ha CepPTU(UIIMPAH aKTIoep.
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HM3MeHeHneTo B ceraiiHaTa CTOMHOCT Ha 3abJDKCHUATA KbM II€pCOHAJIa MPU MNCHCUOHUPAHE € KaKTO

ciacaBa.

CeraiiHa CTOIHOCT Ha 3aAbJKeHHEeTo Ha 1 ssHyapu

Pa3xo;1 3a TeKyII TPY/IOB CTax

Pasxonu 3a nuxeu

Herna akTroepcka (meuanba) / 3ary0a, mpu3HarTa mpe3 nepuoja
[Inamanus npe3 ronuHaTa

Edextu ot mocienBany OreHKH Ha 33 bIDKCHHUSTA KM IIepCOHANA MPH
MIEHCUOHUPAHE B T.Y. OT:

Axmioepcku (newanbu)/3a2you om npomeHu 6 0emocpagckume nPeonoiloNCeHUs:
Axmioepcku (neuanbu)/3a2you om npomeHu b6 GuHaAHCOsUMEe NPeOnoN0NCEHUS

AKmIO@pCKM 3a2y6u om Kopexkyuu, O'b/z:)fcawu ce Ha MUuHall onum

CeramHa cTOHHOCT HA 3aIbJKeHHETO KbM 31 1exeMBpH

2022 2021
BGN '000 BGN '000
4,532 4,478
460 473
29 23
(36) (©)
(474) (486)
(522) 53
(46) ©)
(805) (31)
329 85
3,989 4,532

Haumcnennre cymmn B oTdera 3a BCEOOXBAaTHHUS MOXOJ 1O JBJITOCPOYHH JOXOAU Ha TIEpCOHANa IpH

IIEHCHUOHUPAHE Ca KaKTO CJIC/BA:

Pa3xon 3a TeKyI TpyIOB CTax
Pa3xonu 3a muxsu
Herna akTroepcka (meuanba)/3ary0a, mpru3HaTa mpe3 nepuoia

KoMmnonenTu Ha pa3xoauTe mo njIaHoBe € I[e(l)I/IHI/IpaHI/I A0X0Au,IIPpU3HATH B

neyandara wau 3aryoara (Ilpunoscenue Ne 7)

Edextu ot nocsenBaiy OleHKH Ha 33 IbJKCHUTA KbM IIEPCOHANA MTPU
MIEHCUOHUPAHE B T.4Y. OT:

Axmioepcku (neuanbu)/3a2you om npomenu 8 demozpagckume npeononoNHCeHus
Axmioepcku (neuanbu)/3a2you om npomenu 6v8 UHAHCOSUME NPEONOJIONCEHUS

AKmiO@pCKu 3612)/614 om KopexKkyuu, a”bJZDfCClLL;u ce Ha MuHamt onum

KoMnoneHTH Ha pa3xoauTe 1o IJiaHoBe € }Ie(l)I/IHI/IpaHI/I A0XoaAu,IIpu3HaTu B

ApPYT¥ KOMIIOHEHTH HA BceoOXBaTHUS A0x0A (IIpunosicenue Ne 14)
O6mo

2022 2021
BGN '000 BGN '000
460 473

29 23

(36) ©)

453 487

2022 2021
BGN '000 BGN '000
(46) 1)

(805) (31)

329 85

(522) 53

(69) 540
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[Ipu ompenensiHne Ha Hactosimata croiHocT KbM 31.12.2022 1. ca HampaBeHW CJIETHHUTE AKTIOEPCKH
MPEATIOI0KEHHS:

e 3a ompeensHEe Ha AUCKOHTOBHA (aKTOp € M3MOJI3BaHa HOpMa Ha 0a3a TONMWILIEH JMXBEH MPOLEHT B pa3Mep
Ha 6% % % (2021 r.: 0,6 %). HanpaBenoro mpenmonoxkeHue ce 0a3upa Ha JaHHUTE 3a JOXOJHOCTTAa Ha
nerrocpouyrnte LK ¢ 10 ronumien maTypurer;

e  TIPEATONIOKEHHUETO 33 OBICIIOTO HUBO Ha PabOTHHUTE 3aIuiaTH ce Oa3upa Ha ImpemocTaBeHaTa HHGOPMAIHS OT
PBKOBOJICTBOTO Ha JPY>KECTBOTO M € B pazMmep Ha 5 % TOoAUIIEeH PbCT CIPSIMO NPEAXOAHUS OTYeTeH nepuon (2021
r.: 5 %);

e CMBPTHOCT — 10 Tabimmara 3a cMbpTHOCT HAa HCU 3a obmaTa cMBPTHOCT Ha HacelIeHHETO Ha bharapus 3a
nepuoza 2019 r. - 2021 r. (2021 r.: 2018 r. - 2020 1.);

e TeMmm Ha TeKyudecTBO — Mexay 1 % u 16 % B 3aBucuMOCT OT meT 000coOeHH Bb3pacToBu rpymu (2021 r.:
mexay 1 % u 16 %);

e IMPEXIECBPEMEHHO MEeHCHOHMpaHe nopaau oomnect — Mexay 0,03% u 0,32% B 3aBucuMOCT OT neT 000co0eHH
Bb3pacToBu rpynu (2021 r.: mexay 0,03% u 0,32%).

To3m mman ¢ nedwHUpaHU JOXOAM Ch3JaBa EKCIO3WIMS Ha APYKECTBOTO KbM CIEAHHTE PHUCKOBE:
WHBECTHUIIMOHEH, JTMXBEH, PUCK CBBP3aH C IBJITOJICTHETO U PUCK CBBP3aH C HAPACTBAHETO HAa paOOTHHUTE 3aIlIaTH.
PBKOBOJICTBOTO HA APYKECTBOTO TU OMPEIEHS MO CISIHNUS HAYUH:

e 32 MHBECTHLMOHHHUS — JOKOJIKOTO TOBa € He(DOHJMPAH IUIaH, IPYKECTBOTO CIICABA Ja HAOJt0jaBa U TEKYIIO
Ja OayJiaHCHpa TMPEJACTOSIIUTE IUIAAHWs IO HEro C OCHIypPsSBAaHETO Ha JOCTaThYCH NapUYeH pecypc.
Hcropudeckusar onuT, a ¥ CTPYKTypaTa Ha 3aIbJDKEHHETO, TTOKAa3BaT, Ye HeOOXOIUMIST TI0 TOAMHU PECypC HE €
CBINECTBEH CIIPSMO OOMYAWHO MTOAIbPKAHUTE JINKBHUIHU CPEICTBA;
e 32 JIUXBEHUS - BCIKO HamajeHue Ha noxonaHoctra Ha J[IIK ¢ mogo0Ha CpodHOCT BOJM 1O yBEIMYCHHE HA
3aIBJDKEHUETO TI0 TUIaHA;
e 3a pHCKa, CBBpP3aH C JABJITOJIETHETO - CErallHaTa CTOWHOCT Ha 3aIbJDKEHHETO KbM TIIepCOHANa TpHU
TIEHCMOHUPAHEe C€ M3YHCIABA MPUIIATaiiki Hali-1o0paTa MpeleHKa W akTyallHa HHQOpMalus 33 CMBbPTHOCTTA Ha
YYaCTHUIIMTE B IJIaHA. YBEJIMUYECHUETO HA MPOAB/DKUTEIIHOCTTA HA KMBOTA OM MOBJIHsJIA 32 €BEHTYaJHO
YBEIMYCHUE Ha 3aIb/DKCHHETO. lIpe3 mocimeqHuTe roAWHM ce HaOIroJaBa OTHOCUTEIHA YCTOWMYMBOCT HAa TO3H
MOKa3aTe; U
e 32 pHCKa, CBBP3aH C HApaCTBAHETO HAa PAOOTHUTE 3aIUIaTH - CeTalllHaTa CTOHHOCT Ha 3abJIKCHHETO KbM
MepcoHaia MpY MEHCHOHUPAHE CE M3YHUCIIABA NMpUIaraiku Hal-1o0paTa mpelieHKa 3a ObJIEIIOTO HapacTBaHe Ha
pabOTHUTE 3aIUIaTH HA YYACTHUIMTE B IUIaHA. TakoBa yBEJIIMYCHHE OU JIOBEJIO JIO YBEIMUCHHUE HA 33IbJDKCHUETO
Ha TIIaHa.

AHaNMM3bT Ha YyBCTBUTEIIHOCTTA HA OCHOBHUTE AKTIOCPCKH IPENIIOJIOKEHHUS C€ OCHOBaBa Ha Pa3yMHO
BB3MOKHHTE IIPOMEHH B TE3U IPEIIOIOKEHUS KbM Kpas Ha OTUYETHHUS IEPUOJ KAaTO Ce IpUeMa, Ye OCTaHAIUTE

ocTaBaT HEIIPOMCHCHU.

Edextute oT m3menenneTo (yBenudeHne wiu Hamasenue) ¢ 1 % Ha:
a. ppcma Ha 3anaamume
0. ouckoHmogama Hopma
8. MEeKy4ecmao
BBpPXY CyMara Ha OTYETEHHUTE Pa3XOoJy 3a TEKYII CTaX M JMXBH W PECIL. BBPXY HACTOSIIATA CTOWHOCT Ha
3aBIDKEHUETO 3a N3IUIAIaHe Ha Ie(UHUPAHU JOXOAH IIPU IIEHCHOHUPAHE, Ca OIIEHEHHU KAaKTO CIIe[Ba:
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o Eghexmu 6wvpxy pazmepa na nacmoswama cmoniHOCm HA 3A0bIAHCEHUETO
L]

2022 z00una 2021 z00una

Yeenuuenue Hamanenue Yeenuuenue Hamanenue

BGN '000 BGN '000 BGN '000 BGN '000

W3meHeHune Ha pbCTa Ha 3aIlIaTHTe 267 (242) 351 (313)
V3MeHeHre Ha TUCKOHTOBATa HOpMa (237) 266 (318) 365
H3MeHeHne B TEKy4eCTBOTO (265) 296 (343) 389

o Eexmu evpxy pasmepa na omuemenume pasxoou 3a MeKyuy CImaxic u 1uxeu
2022 200una 2021 200una

Yeenuuenue Hamanenue Yeenuuenue Hamanenue

BGN '000 BGN '000 BGN '000 BGN '000

M3MeHeHne Ha PbCTa Ha 3aIIaTHTE 49 (44) 44 (39)
M3MeHeHre Ha TUCKOHTOBATa HOPMa (6) 6 2) 4
N3meHeHue B TEKy4eCTBOTO (48) 54 (43) 49

OuakBaHHTE IUramaHusg Ha 06€3H_I€T€HI/I$I npu NCEHCHOHHWPAHE II0 IUIaHa C ,Z[e(l)I/IHI/IpaHI/I J0X0JM 3a

cJIEABAIIMTE IIET TOAUHH € KaKTO CJIeABa:

Ilpoznosnu naawanus Ilencuonupane no  Ilencuonupane Oouo
8Bb3paAcH U CHAdC no 6onecm

BGN '000 BGN '000 BGN '000

Inawanus npes 2023 2. 728 17 745
Tawanus npez 2024 2. 397 17 414
Inawanus npes 2025 e. 431 16 447
Tawanus npes 2026 e. 380 16 396
Tnawanus npes 2027 e. 304 16 320
2,240 82 2,322

CpeaHo nipeTeryieHara Jropalys Ha 3aIb/DKCHUATA 3 W3IUIAIllaHe Ha Ie(UHUpaHN JOXOIU Ha repcoHaia ¢ 6,9
roguan (31.12.2021 r.: 7,5 ronunm).
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3aovnocenusma no 0va2ocpouHU 00X00U 3a MAHMUEMU, Ca KaKTO CIIC/IBa:

31.12.2022 31.12.2021
BGN '000 BGN '000
3aibIDKEHUS 110 IBJITOCPOYHH JJOXOJIU 3a TAHTUEMH ¢ Tlajgex 2024 ¢ 108 108
3aabIKEHUS TI0 IBJITOCPOYHH JOXOMM 32 TAHTHEMH ¢ Tlafex 2025 r 95 -
3aabIKEHUS TI0 TBJITOCPOYHU JOXOAM 3a TAaHTUEMH ¢ Tagex 2023 r - 154
Oouro 203 262
35. KPATKOCPOYHU BAHKOBH 3AEMHA
Kpamxocpounume 6ankxoeu 3aemu BKIIOUBAT:
Buo Hozosopena Haoesxnc 31.12.2022 31.12.2021
eanyma cyma
000 BGN'000 BGN'000
Yovnowcenu 6ankoeu 3aemu (06vpopagpmu)
JIeBa 20,000 05.09.2023 5 19,967
JIeBa 9,779 05.09.2023 3 9,759
JIeBa 10,000 31.07.2023 - 5,476
8 35,202
Yovnorcenu kpeoumnu nunuu
JIeBa 20,000 31.01.2022 - 11,461
- 11,461
O6mo 8 46,663

bankoBuTe 3aeMu B €BpO ca JOTOBOPEHHW NpU JUXBEH IPOLIEHT, OMpENeNeH Ha 0a3a  eJHOMEeceYeH
EURIBOR miroc mHag6aBka oT 1 myHKT, a 3a Te3u B eBa — oT 1,3% mo 1,45% (2021 r.: 3aemure B €Bpo ca
JIOTOBOPEHHM TIPH JINXBEH IMPOIICHT, onpeneneH Ha 6a3a enqHoMecedyen EURIBOR muttoc Hag6aBka ot 1,5 myHKTa, a
3a Te3u B eBa — oT 1.3% mo 1.45% u ocpenHeH aeno3uTeH uHAeKC roc 1 myHkT). Kpemuture ca 32 000poTHH

cpencTaa.

3a o0e3neueHne Ha MOCOYCHUTE MTO-TOPE 3aEMHU Ca YUPEICHU:
» MInmoTekn Ha HEIBIKUMH UMOTH ¢ OajlaHcoBa CTOMHOCT KbM 31.12.2022 r.: 18,876 x.;nB. (31.12.2021 r.:
18,801 x.1B.) (Ilpunosrcenue Ne 15 u Ipunoscenue Ne 17);
» Ocobenu 3an031 Ha:
- MallMHA ¥ 0bopynBaHe ¢ OamaHcoBa croiHocT KbM 31.12.2022 1. 13,333 x.uB. (31.12.2021 1.: 14,606
X.J1B.) (Ilpunoowcenue Ne 15 u [punosicernue Ne 17);
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- MaTepHajHM 3amacu ¢ OajaHcoBa cToifHocT kbM 31.12.2022 r.: 27,832 x.iB. (31.12.2021 r.: 23,552

x.718.) (Ilpunoowcenue No 23);

- B3eMaHHSI OT CBbP3aHM NPEANPUATHS ¢ OajgaHcoBa cToWHOCT KbM 31.12.2022 r.: 42,031 x.1B.

(31.12.2021 r.: 60,871 x.11B.) (Ilpunooicenue Ne 24),

- THPrOBCKHU B3eMaHUs ¢ OanaHcoBa cTorHOCT KbM 31.12.2022 r.: 283 x.uB. (31.12.2021 r.: 11,735 x.71B.)

(Ilpunooicenue Ne 25);

- THPTOBCKHM B3e€MaHUsI OT TPETH JHIIA Ha JBIIEPHO OPYKeCcTBO ¢ OarmaHcoBa cToiHOCT KbM 31.12.2022 r.:

7,823 x.nB. (31.12.2021 r.: 7,823 x.11B.).

I[Ol" OBOPUTEC 3a KPAaTKOCPOYHU 0aHKOBU 3aeMU CbABPIKAT KJIay3W C HM3HUCKBaHHA 3a MNOAABPIKAHEC Ha

OIIpEACICHA (l)I/IHaHCOBI/I CHOTHOIIEHUS. PEKOBOJICTBOTO Ha APYKECTBOTO TEKYIIO KOHTPOJIMPA U3IIBJIHCHUCTO Ha

TC3H (I)I/IHaHCOBI/I CbOTHOILICHHNS B KOMYHUKAIIMA CbC CHbOTBETHATA OaHka KpeauTop.

36. TBPTOBCKMU 3AIBJIKEHUSI

T‘prOGCKMme 3a0bJdICeHs] BKITFOYBAT:

3abIDKEHUS KbM JTOCTABYHIIH
ITonydyenu aBancu
O6mo

3aovaocenusma xom 0007716161{1/1141/[ no 6udose ca KakTo cJeaBa:

3arbIDKEHUS 32 JOCTaBKa Ha MaTepUATHH 3allacH
3abpioKEeHus 3a JOCTaBKa Ha IBITOTPAHU aKTHBU
3anbpIKeHHs 3a TOCTaBKa Ha YCIyTH

Oo6mo

Baovnoicenusma kom docmaequuu Ca KaKToO CJI€aBa:

3aabIKEHUS! KbM JOCTABUMIIM OT CTpaHaTa
3a1bIDKEHUS] KbM JJOCTABYMIIA OT 4y)KOHMHA

O01mo

31.12.2022 31.12.2021
BGN '000 BGN '000
18,125 12,033
23,008 638
41,133 12,671
31.12.2022 31.12.2021
BGN '000 BGN '000
8,596 6,882
6,614 1,066
2,915 4,085
18,125 12,033
31.12.2022 31.12.2021
BGN '000 BGN '000
11,685 5,310
6,440 6,723
18,125 12,033

3abIDKEHUATa KbM JIOCTABYUIIM Ca TEKYIIM U OE3ITMXBEHU. 3aIbJDKEHHSTA B JieBa ca B pa3mep Ha 10,497
x.JB. (31.12.2021 r.: 5,002 x.;1B.), B eBpo ca 4,228 x.B. (31.12.2021 r.: 4,044 x.1B.), B mar.jponapu — 3,369 x.is.
(31.12.2021 r.: 2,980 x.n1B.) 1 B apyru Banytd — 31 x.1B. (31.12.2021 r.: 7 x.11B.)
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OOnYaHUAT CpCACH KpCAUTCH MEPUOL, 3a KOWTO HE C€ HAUYHC/IsABaA JIMXBa II0 THProBCKU 3abJIKCHUSA €

180 mau. [pykecTBOTO HAMA MIPOCPOUCHH THPTOBCKH 33 IbIKCHHSL.

HOﬂyquume asancu om Kjiuenmu Ca 3a IIOKYIIKH Ha:

31.12.2022 31.12.2021

BGN '000 BGN '000

l'oToBa npoaykuus 22,504 604
JbIrorpaliHi aKTHBH 462 -

Ycenyru 42 34

O6mo 23,008 638

Honyuenume asancu om xnuenmu ¥uM 31 nexemBpu ca tekymm. Ot Tsx B neBa ca 540 x.B. (31.12.2021

r.: 38 x.iB.) u B eBpo ca 22,468 x.uB. (31.12.2021 r.: 600 x.;1B.).

HPY)KCCTBOTO nMa NpeaoCTaBCHu JCTIO3UTH U 0aHKOBU rapaHiiuy KaTo o0e3neueHus Ha 3aBbJIKCHUSA KbM

JIOCTABYHMIIA 10 THPrOBCKH CAeNKH B pasmep Ha 123 x.jB. (31.12.2021 r.: 132 x.B.) ( Ilpuroscenue Ne 26 b,

Ipunoosicenue Ne 27 u Ipunoxcernue Ne 29).

37. 3AABJKEHUSI KbM CBbP3AHU IPEANIPUSTHUS
3aovadicenusma KoM c8bP3aAHU NPEONPUAMUs BKIIIOYBAT:

31.12.2022 31.12.2021
BGN '000 BGN '000
3aabIKEHUS! KbM aCOLIMMPAHU APYKECTBA 1,638 605
3abIDKEHUS KbM JPYKECTBA CBBP3aHU Ype3 KIHY0B
YIIPaBIEHCKH ITEPCOHAT 900 830
3abIKEHUS] KBM JIPYKECTBA aKIIMOHEPU ChC 3HAYUTEITHO
BIIMSTHIIE 59 97
3aabIKEHUS] KbM ABLUEPHU MPEAIPUITHS 10 69
3abIDKEHUS KbM JPY)KECTBA, KOHTPOJIMPAHH OT aCOLIMUPAHO
TPy KECTBO 8 8
Oo6uo 2,615 1,609
3aovisicenusima KoM C8bP3AHU RPEONPUAMUSL NO U006 Ca KAKTO CIIE/BA!
31.12.2022 31.12.2021
BGN '000 BGN '000
3aabIDKEHUS 110 JIM3UHTOBHU 0r0BopH (IIpunosicenue Ne 32) 1,637 587
3aabiKeHHs 3a JOCTABKA Ha MaTepUaIHU 3aMacu 900 847
JocTaBka Ha ycIyTH 78 175
Oo61r0 2,615 1,609
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3abDKEHUSITA KbM CBbP3aHH MPEANPUATHS ca TEKyIIU. JIEBOBUTE 3aIb/DKEHHUS ca B pasmep Ha 972 X.JB.
(31.12.2021 r.: 953 x.11B.), B eBpo — 1,643 x. 1B (31.12.2021 r.: 647 X.7B.) ¥ B ITOJCKH 3110TH — Hama (31.12.2021
r.. 9 x.iB.).

OOnYaHHUAT CpCACH KpECAUTCH NI€pUoa, 3a KOWTO HE Ce HAUMCJIsBA JINXBA 110 THProBCKU 3aAbJDKCHUSA KbM

CBBbp3aHU Jinlia € 90 JHH. I[py)KeCTBOTO HAMa MpPOCPOYCHU ThbPTOBCKU 3aIbJDKCHUA KbM CBBP3aHU JIUIIA.

38. 3BAABJIKEHUSI 3A JAHBIU

ﬂaH'quume 3a0bJdICeHs] BKITIOYBAT:

Jlanbny BepXY AOXOANTE Ha (PH3UYECKUTE JTHTIA

Janbuy BbpXy pa3xoauTe

Kopnopatueen njanbk

Oo1mo

31.12.2022 31.12.2021
BGN '000 BGN '000
341 299
339 401

250 -
930 700

Ha npy»ecTBOTO U BIETUTE B HETO JIBbIIEPHU APYXKECTBA Ca U3BBPIICHU JaHbYHU PEBU3HUU KAKTO CIIEBA!

na Codbapma Al
e 1o JJIC —n031.12.2011 r,;
e IIbJHA AaHbYHA peBu3us — 10 31.12.2011 r.;

« Hamuonanen ocurypurenes uHCTUTYT — 110 30.09.2013 1.
Ha Bvacapcka poza — Cesmononuc A ( enusawo opyacecmeo)

e 1o JJIC— nmo31.12.2014 r.;

e IIbJHA AaHBYHA peBm3us — g0 31.12.2013 r.;

« Hammonanen ocurypuresnes nHCTUTYT — 10 31.12.2013 r.

Ha Meourxa AN (srusawo Opyorcecmao)
e 1o JJIC— mo031.01.2013 r;
e IIbJHA JaHBYHA peBm3us — 10 31.12.2002 r.;

« Hammonanen ocurypuresne nHcTutyT — 10 31.01.2016 .

Ha Yuudapm AJl ( 8rusawo opyoicecmeo)
o 1o JJIC — mo 31.08.2018 r.;
e IIbJHA AaHBYHA peBm3us — g0 31.12.2017 r.;

« Hamwmonanen ocurypurenes nHcTuTyT — 10 31.12.2017 1.

llaH'B‘IHa pEBU3UA CE U3BLPUIBA B NETTOAUIICH CPOK OT M3TUYAHEC Ha roaArHarTa, IMpeE3 KOATO € moaaacHa

AaHbYHATa JACKIapanud 3a CbOTBCTHOTO 3aABJDKCHHC. PeBusnsara MOTBBPIXKJAaBa OKOHYATCIHO HJAaHBYHOTO

3aABJDKCHUEC Ha CBOTBETHOTO APYXKCECTBO - JAHBYHO 3aJABJDKCHO JIMIC, OCBCH B HU3PUYHO MNPEABUACHUTC OT

3aKOHOJATCJICTBOTO ClIydau.
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39. BAABJIKEHUS KbBM IIEPCOHAJIA U 3A COLIUAJTHO OCUT'YPSIBAHE

3aovnoicenusma kom nepcoHaa u COyuaIHomo ocucypsAasaHe ca KakTo CjacaBa:

31.12.2022 31.12.2021
BGN '000 BGN '000
3abIDKEHUS KbM MIEPCOHANIA, B T.4U.: 7,918 6,846
manmuemu 3,531 3,396
MeKYyUU 3a0bJINCEHUSL 2,424 1,815
HAYUCNIeHUsL 3a HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 1,963 1,635
3aibIDKEHUS 110 COIUAITHOTO OCUTYPSIBaHE, B T.4.: 1,480 1,188
MeKyuU 3a0baHCeHUs. 1,138 902
HAYUCNIeHUs. 3d HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 342 286
O6u10 9,398 8,034
40. APYTU TEKYIIHA 3AABJIKEHU S
Jlpyeume mexywiu 3a0w0icenus ca KakTo CIIe/Ba:
31.12.2022 31.12.2021
BGN '000 BGN '000
3a1bIKEHUS 32 Bh3CTAHOBSIBAHE 110 JIOTOBOPH C KJIMECHTH
(IIpunosicenue Ne 2.5.6) 4,791 630
[TpoBusus o npeaocTaBeHu GpuHaHcoBH rapanuuu (TIpunosicenue
Ne 2.26) 1423 666
3a1bJDKEHHUE 110 JIM3HHTOBYU JIOTOBOPU KbM TPETH JIUIIA
(IIpunosicenue Ne 33) 766 702
IMpasurencrBenu punancupauus (IIpuroscenue Ne 31) 420 420
3anbpIKeHus 32 IMBUICHTH U HEYIPAaXHEHU MIPpaBa 3a BapaHTH 215 269
VY apbxKu OT pabOTHHUTE 3aIIaTh 50 85
3aabIKEHUS TI0 TTOJTYYSHH JISTIO3UTH KaTo TapaHIuu 1 1
3aIbIKEHUS 32 Bh3CTAHOBSIBAHE 110 YIPAKHEHH MTPaBa 3a BApaHTH - 6
Tlpyrn - 4
O06mo 7,666 2,783

[TpoBu3msTa 1o NMpeaocTaBeHn (GUHAHCOBH rapaHiyu B pasmep Ha 1,423 x.iB. (31.12.2021 r.: 666 x.;1B.)
BB3HUKBA B PE3yJITAT HA MIOETH AaHTKUMEHTH OT JAPYKECTBOTO JIa U3BBPIIN ONpPE/IeNICHN IIIallaHus 32 CMETKa Ha
JUTBKHUK, KOUTO HE € HAIpaBHII IUIAlllaHe B ChOTBETCTBHE C ABIATOB HHCTPYMEHT (IIpunosicerue Ne 2.26).
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ﬂ@uofceﬂuemo Ha npoeususima no npedocmaeeﬂu qbuHchoeu capadyuu € KakKTo CJIcaBa:

2022 2021
BGN '000 BGN '000
Caano Ha 1 ssnyapn 666 427
YBenuueHue Ha MPOBU3HUS 1O (PHHAHCOBY rapaHIIvy, IPU3HATA B
revanoa wiu 3ary0a npes3 rojgnHaTa 780 312
Hamanenue Ha npoBu3us 10 (MHAHCOBU TapaHIVH, PU3HATA B
nevanba uin 3aryoa npes roauHara (23) (73)
Caapo Ha 31 nekeMBpHU 1,423 666

IloeTuTe aHTaXXKUMEHTH OT APYXKECTBOTO Ja M3BBPIIN ONPECACICHU IUIalllaHUA 3a CMETKa Ha JIIBXHUK,
KOKTO HE € HarpaBWJI IUIAIMaHE B CbOTBETCTBUC C IBJIIOB HHCTPYMEHT Ca KaKTO CJICABA:

2022 2021
BGN '000 BGN '000
AHTaKMMEHTH KbM OaHKH - KPEAUTOPH T10 ABJITOBH HHCTPYMEHTH
Ha CBBP3aHU NPEANPUATHS 1,408 664
AHTaKMMEHTH KbM OaHKH - KPEAUTOPH T10 ABJITOBH HHCTPYMEHTH
Ha TPETH JTUIa 15 2
O6wmo 1,423 666

41. YCJIOBHU 3AIBJIKEHUSA U AHTA’KUMEHTH

3nauumennu HeOMMeEHAEMU 002060])” U aneaxcumenmu

JpyXecTBOTO € MONYYHJIO NPaBUTEICTBEHH (UHAHCHpAaHUS 1O OllepaTHBHA mIporpamMa Pa3Buthe Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara mkoHomuka 2007 — 2013 r. u omeparuBHa mporpama Enepruiitna
edextuBHOCT ([Ipunoswcenue Ne 31 u Ilpunooicenue Ne 40), cBbp3aHu ¢ NpuaoOMBaHEe HA ABITOTPAHHU aKTUBH,
PEKOHCTPYKIIMM Ha CTpajgd M TEXHOJOTWYHO OOHOBJIEHHE M MOJEPHH3ALMS Ha TaOJETHOTO MPOU3BOJICTBO,
BHEJIpsIBAHE HA WHOBATHBHHU MPOJIYKTH B aMITyJTHOTO TIPOU3BOJICTBO, MPUI00MBaHe Ha 0OII00OMEHHU MHCTANAINU
3a BEHTWJIALMS M KJIMMaTU3alKs IPH IPOU3BOACTBOTO HA MEAWIMHCKN NMPOAYKTH M BHEAPSBaHE HA MHOBATUBHU
KarK{ 3a OYM THII ,,M3KyCcTBeHH b3 ([Ipunoscernue Ne 15). JIpyKeCTBOTO € MO0 aHTAKMMEHT 3a CPOK OT 5
TOIUHM CIIe[ TPUKIIOYBAHETO HAa CHOTBETHHUTE NMPOEKTH Jla HE MPETHPISIBAT 3HAYMMH W3MEHEHUS, 3acsATallu
CBIIHOCTTAa M YCJIOBHATA 32 HM3MBIHEHHE WM MOPAXKAANM HEONMpPaBIaHU HM3TOAU 3a JPYKECTBOTO, KaKTO U
W3MEHEHUs], MPOU3THYALM OT MPOMsIHA B XapakTepa Ha COOCTBEHOCTTa Ha MPUIAOOMTUTE aKTHBH, CBBP3aHU C
¢unancupanero. llpm Heu3IbIHEHWE HA Te3M M3CKBaHMS INPENOCTABEHUTE (QUHAHCHpAHUS TOAJEkKAaT Ha

BBb3cTaHOBsBaHE. KbM JnaTaTa Ha U3rOTBAHC Ha OTYETA BCUYKH U3WCKBAHUSA 110 JOTOBOPHUTE Ca CIIa3C€CHU.
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Hopbuumencmea u npeoocmaeenu capanyuu

JIpy>KecTBOTO € MPEeIOCTABHIIO B TOJ3a HAa OAHKH MO TMOJYYCHH 3a€MH OT CBBP3aHH IUIA, CICIHUTE
00e3neueHHs:

Q) no 3aemu Ha ObUePHU OPYHCeCmea.:

e  UIOTEKH HAa HEIBMKUMH UMOTH ¢ OajgaHcoBa cToiHOCT KbM 31.12.2022 r.: 40,563 x.718. (31.12.2021

r.: 43,844 x.118.) (Ilpunosicerue Ne 15);

e 0co0eHH 3aJ103H Ha:

- MalmMHA 1 00opyABaHe ¢ OanaHcoBa cToWHOCT KbM 31.12.2022 r.: 11,760 x.;1B. (31.12.2021 1.: 12,890
x.78.) (IIpunoowcenue No 15);

- MaTepHUAITHH 3aImacu ¢ 0agancoBa croiHocT KbM 31.12.2022 r.: 7,000 x.1B. (31.12.2021 r.: 17,000 X.71B.)
(IIpunoscenue Ne 23);

- TBPrOBCKHY B3€MaHUs ¢ OajaHcoBa CTOMHOCT KbM 31.12.2022 r.: 283 x.nB. (31.12.2021 r.: 11,735 x.71B.)
(TIpunoscenue Ne 25).

0) no saemu Ha acoyuuparu Opyrcecmea:
e  UIOTEKH Ha HEJBM)KUMH UMOTH ¢ OanaHcoBa cToMHOCT kbM 31.12.2022 r.: 14,491 x.18. (31.12.2021
r.: 14,876 x.18.) (IIpunoxcenue Ne 15);

JpyXeCcTBOTO € ChIUTHKHHUK U TapaHT IO MOJTYYCHU OAaHKOBHM KPEIUTH, U3JaJICHU OAHKOBM TapaHIUU U
CKJIFOYEHU JIM3UHIOBH JIOTOBOPHU Ha CIEIHUTE IPY/KECTBA!

Pa3zmep Ha

ApyxecTBO Ilepnox na Bun JloroBopen paimep rapanTHpana

najaex BaJIyTa CcyMa KbM

Opurunaina 31.12.2022

Baayra BGN'000 BGN'000

Codapma Tpetiguar Al 2023 r-2024 . €Bpo 65,000 127,129 105,606

Codapma Tpeitnuar AJ] 2023 r-2024r. neBa 92,125 92,125 53,747

Codapma Tpeiiunr 100, 20241-2026r.  eBpo 35010 68474 39,346

benrpan

i‘;ep“e 0BCHHEH XOIHHT 2027 . neBa 30,000 30,000 21,500

Buodapm Nrxenepunr AJl 2023 r-2028 1 JIeBa 7,750 7,750 2,324

EneprounBecTMbHT AJ] 2023 . JeBa 2,000 2,000 1,600
ITAO Buramunst u Codapma

VYxpaitna EOO/] 2023 r €BpO 7,000 13,691 1,205

®apmarutant AJ] 2023 r. neBa 235 460 23

Oo6mo 225,351
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42. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xonma Ha oOuuaiiHata cu CTONaHCKa JEHHOCT JAPYKECTBOTO MOXKE Ja ObJE M3JI0KEHO HA PA3IUYHU
(hMHAHCOBH PHCKOBE, Hal-BAXKHUTE OT KOWTO Ca: Ma3apeH PHUCK (BKIIOYBAI BATYTEH PHUCK, PUCK OT MPOMSIHA Ha
CIpaBeINBaTa CTOMHOCT ¥ IICHOBU PHCK), KPEIUTEH PHCK, JTUKBHIAEH PHUCK M PHCK HAa JHXBEHO OOBBpP3aHU
napuyHu noromnu. OOIIOTO yNpaBieHHWE HA PHUCKA € (POKYCHpaHO BBPXY TPYAHOCTHUTE NPU MPOTHO3HMPAHE HA
(hMHAHCOBHUTE Ma3apu U JOCTUTAaHE MUHUMU3UPAHE HA MOTCHIIMATHUTE OTPULIATEIHU e()EeKTH, KOUTO MOTaT Jia Cce
OTpas3AT BbPXY (PMHAHCOBUTE PE3YNITATH U CHCTOSTHUE HA IPYKECTBOTO.

Texymo ¢puHAHCOBUTE PUCKOBE c€ WACHTHU(DHUINPAT, U3MEPBAT W HAOIIOABAT C MMOMOIITA HA PA3INIHH
KOHTPOJIHK MEXaHW3MH, BBBEACHH, 3a Ja CE€ OMNpENCHSIT aJeKBaTHU ILIEHM HA NOPOAYKTUTE W YCIyruTe Ha
JIPYKECTBOTO M HAa MPHUBJICUCHMS] OT HETO 3a€MEH KamluTall, KaKTO W Jla C€ OLEHAT aJIeKBaTHO Na3apHUTE
o0CTOSATE]ICTBa HAa TPAaBEHWTE OT HETr0 WHBECTUIMH W (HopMHTE 3a TOAABP)KAaHE Ha CBOOOIHHTE JMKBUIHU
CpencTBa, Oe3 a ce oImycKa HeollpaBiaHa KOHIIEHTPAIUs Ha Ja/IeH PUCK.

VYnpaBieHHETO Ha pUCKAa Ce€ OCBHIIECTBSBA TEKYIIO0 OT PBKOBOJACTBOTO Ha JAPYKECTBOTO CBHIVIACHO
MoJIMTUKaTa omnpeneiacHa oT ChBera Ha aupektopute. IloCAeIHUAT € MpHe] OCHOBHU MPHHIUIU 33 OOIIOTO
ympaBlieHHe Ha ((MHAHCOBHS PHCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTeHN KOHKPETHH MPOIIeTypH 3a yIpaBJIeHHE Ha
OTJIENHATE CIIEMU(UIHA PUCKOBE, KaTO BAIyTEH, IICHOBW, JIMXBEH, KPEAWTECH W JIMKBUJICH, W 3a PHUCKA TpHU

H3MO0JI3BAHCTO Ha HCACPUBATUBHU HHCTPYMCHTHU.

Cmpyxmypama na punancosume akmueu u NAcueu € KaKTo CJICABa:

Kareropnu ¢pyHancoBH MHCTPYMEHTH

Dunancoeéu aKkmueu 31.12.2022 31.12.2021
BGN '000 BGN 000

DOUHAHCOBM AKTHBH N0 CIPaBeAJUBA CTOIHOCT Mpe3 APyr

BCEOOXBATEH 0XOA B T.4.: 4706 5706
Kanumanosu unsecmuyuu 4,706 5,706
DUHAHCOBH AKTHBHU M0 aMOPTH3HPAHA CTOHHOCT B T.4.: 175,630 190,119
Bzemanus u npeoocmasenu 3aemu 6 m.u 170,868 174,501
JIBArOCPOYHHU B3EMaHUS OT CBBP3aHU MPEIIPUATHS 63,714 49,695
JIpyTH IBATOCPOYHH B3EMAHMUS 3,526 9,546
B3eMaHust OT CBbpP3aHU MPEIIPUATHS 78,345 87,706
TBproBcku B3eMaHUs 16,877 25,633
[IpenocraBenu 3aemMu Ha TPETH JIMLIA 8,317 1,804
Hpyru Texyum B3eMaHus 89 117
Hapuunu cpedcmea u napuunu exusaienmu 4,762 15,618
00110 (PMHAHCOBU AKTHBH 180,336 195,825
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31.12.2022  31.12.2021
BGN '000 BGN '000

Dunancosu nacusu

DUHAHCOBH MACHBH M0 AMOPTU3MPAHA CTOHHOCT B T.4.:
Jlvreocpounu u KpamxkocpouHu OAHKO8U 3aeMu 11,737 53,413

3aovaoicenus no a3UH2061U 002080PU KbM CEbP3AHU NPEONnpUAMUS

16,376 587
3aodvadcenus no 1u3UH208U 002080PU KbM MpPemu Iuyd 1,336 1,198
Jlpyeu 3aemu u 3a0va0iceHUst 6 M.y 19,319 13,331
TBProBCKY 3a0b/DKEHMS 18,125 12,033
3aabIKEHUS! KbM CBBP3aHU IPEANPUSTUS 978 1,022
Jpyru TeKynm 3a1bJKSHASL 216 276
00110 (PMHAHCOBH MACHBH 48,768 68,529

Kbm 31.12.2022 r. mpu3HaTHTE acHBYU MO (PMHAHCOBH rapaHiuu ca B pazmep Ha 1,423 x.iB. (31.12.2021
r.: 666 x.71B.) (IIpunosicenue Ne 40).

3acyoume / (Ilewanbume) om obesyeHku, HEMHO OM 6b3CMAHOBEHUME, CELP3AHU C (PUHAHCOBU AKMUBU U
Qunancosu eapanyuu, nPUHAMU 8 OMYema 3a 6ce0OX6amHusi 00X00 ca KaKkTo CIIeBa:

31.12.2022 31.12.2021

BGN '000 BGN '000

Bsemanus ot kimentu (Ilpunosicenue Ne 9) 6,427 (562)
[IpenocraBeHu 3aeMH 10 aMOPTU3HpaHa CTOUHOCT ([Ipunosicerue Ne

12) 1,357 (3,427)

[penocraBenu GpuHaHcoBu rapanimu (Ilpunoscernue Ne 12) 756 239

B3semanus o nipenoctaBenu nopbuutenctsa (Ilpunooicernue Ne 11) (57) 59

Bsemanus o qusunerty (Ilpunoscernue Ne 11) - (1,293)

O6u10 8,483 (4,984)

Kpeoumen puck

KpenuteH e pucKkbT, Ipu KOWTO KIIMEHTUTE Ha JPYKECTBOTO HsMA Jia ObJIAT B ChCTOSHUE J1a U3ILIATST
M3ISUI0 U B OOMYAlHO MPEIBUICHUTE CPOKOBE IBIDKUMHUTE OT TSAX CYMH.

KpeauTHUAT pUCK Ha APYKECTBOTO BH3HMKBA KAKTO OT OCHOBHATa My JCHHOCT, 4Ype3 ThPrOBCKHUTE

B3€MaHMs, TaKa 1 OT HETOBaTa (l)I/IHaHCOBa ,Z[CﬁHOCT, BKJIFOYBaAllla NpeA0CTaBsIHC HA 3aC€MHU Ha CBBP3aHU U TPCTHU
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JIUIa, MOCTH aHTaXUMEHTU 10 3a€MU M TapaHIUH, W JCMO3uTH B OaHKU. B apykecTBOoTO ca pa3paboTeHU
MTOJINTUKH, TIPOLICAYPH U TIPaBUiIa 32 KOHTPOJI U MOHUTOPHUHT Ha MOBEACHUETO HA KPSIUTHHUSI PUCK.

Tvpeoscku 83emanus

B cBosiTa ThpProBcka MpakTUKa JPYKECTBOTO € MPWIATAIO Pa3IMYHU CXEMU Ha JTUCTPUOYIUS, TOKATO
MOCTHUTHE ceTalTHus epeKTUBEH MOAX0[, choOpa3eH ¢ ma3zapHara oO0CTaHOBKa Ha paboTa, C pasHOOOpa3HHUTE
HAaYUHU Ha IJallaHe, KaKTO ¥ ¢ BKJIIOYBAHETO HAa THPTOBCKHU pabaTu. J[pyKecTBOTO paboOTH C KOHTPAreHTH C
HCTOpUS Ha B3aMMOOTHOIICHHSATA HA OCHOBHHTE CH T1a3apH, KaTo CH MapTHUpaA ¢ HaJl 70 OBJITapCKH U Uy>KICCTPAHHH
JIMLICH3UPAHU THProBIM Ha JICKapCTBa.

Paborara ¢ H30K u ¢ nmuctpubyTropu, KOUTO pabOTAT C AbPKABHUTE OOJHUYHU 3aBEICHUS ChHIIO
W3KCKBAT MOJMTHKA HA OTIOXEHH IUIAIAHUs. B TO3M CMUCHI HE3aBUCHMO, Y€ € HAIUIIC KOHIICHTPAIHS Ha KPEIUTECH
PHCK, TOW Ce KOHTPOIHMpa TOCPEACTBOM TOAOOP, TEKYIIO HAONIOJCHUE BHPXY JIMKBHIHOCTTA W (DMHAHCOBHS
CTaOMJIUTET Ha THPrOBCKUTE MApTHHOPH, KAKTO M TPsiKa KOMYHHUKAIIUS C TAX M ThPCCHE HA ObP3U MEPKH MPH ITEPBU

WHIUKATOPH 32 POOIEMH.

KpenutHarta mnonutuka Ha JAPYXKECTBOTO TPEABMXKAAa BCEKM HOB KIHMEHT Ja Cce€ TpoydBa 3a
KPEAUTOCIIOCOOHOCT IPEe/i Ja ce MPEeIoXkKaT CTaHIapTHUTE YCIIOBHS Ha JIOCTABKa U IUIalaHe.

OuakBaHUTE KPEJUTHU 3ary0H ce M3UMCIISBAT Ha JlaTaTa Ha BCEKH OTYETEH MEPHO/I.

JpyecTBOTO M3MOJI3Ba MAaTPULM 33 MPOBH3MPAHE HAa OYAKBAHUTE KPEIUTHU 3aryOH Ha THPTOBCKHUTE
B3EMaHUs U aKTUBHTE IO JOTOBOPH C KJIMEeHTH. [lociaeqHuTe ca rpynupanu B rpynu (mopTdeisin) ot pasnnaHu
CerMEHTHU KJIMEHTH, KOUTO UMAT CXOAHU XapaKTEPUCTHUKH, BKII. 32 KPEAUTCH PHCK.

[MpunaranuTe B MaTpUIMTE TNPOLEHTH HAa MPOBU3UpPAaHE ce Oasupar Ha JHUTE MPOCPOUYHME 332 BCEKU
OTJIEJICH IOPTQEii.

[TbpBOHAYANHO MPOLICHTUTE Ha BCSKA MAaTPHIIA CE OMpPeeNsT Ha 0a3a UICTOPHUUYECKH JIAHHU, HAOJII0JaBaH!
OT JIPY>KECTBOTO, 3a MEPHOJ OT TPpU roJWHH. B ocHOBaTa Ha MeToza € aHaINW3a HAa UCTOPHATA M OLIEHKaTa Ha
MOBEJICHUETO Ha BCsika (pakTypa B JajieHa Tpyma, U3AaJeHU 3a MOCIeIHUTE TIOHe TPU TOJUHH B acCleKT Ha JTHU
pocpoune, MpeMUHABaHE 10 MEPUOIN MEXIY Pa3IMYHUTE AWANa30HU Ha MPOCPOUHe, IUIALIAHUATa U HEChOpaHH
cymu u T.H. Ha Ta3u 0a3a ce onpenens NpoLeHThT Ha 3ary0ara KaTo HechOupaeMocTTa Ha JajieHa rpyna GakTypu
KBbM IpocpoueHnuTe QaKTypu 1mo AHH. [Ipy’KecTBOTO HsMa MpaKTHKA Jia H3UCKBA 00e3MeYeHne 10 B3eMaHUsITa OT
CBOUTE KJIMEHTH, KAKTO U HE TY 3aCTPaxoBa.

Ha BTOpO MsicTO, APYKECTBOTO MpENM3Upa MaTPUIMTE 32 IPOBU3MPaHe Ha 00e3IeHKa Ha BCEKH MOPTQEn
KaTo KOpUTMpa ONpeAe]eHUTEe MPOLEHTH Ha 0a3a MCTOPMYECKM NaHHU 3a MOBEICHHWETO Ha IUIAIAHHTA 110
uzganeHnTe GakTypu U UCTOPUYECKUTE 3aryOH OT HECHOMPAEeMOCT upe3 BKIIOYBaHE HA MPOTHO3HA WHPOPMAIHS
3a ompejaeneHrn MakpodakTtopu. McropuueckuTe MPOLEHTH ce KOPUTHpar, 3a Aa OTpasaT edekTra OT ObJelo
MOBEJICHNE HA MAaKPOMKOHOMHYECKH (PaKTOpH, 32 KOMTO € YCTAaHOBEHA CTATHCTHYECKA 3aBUCHMOCT U 33 KOUTO CE
CMsITa, Y€ OKa3BaT BIMSIHME Ha CIIOCOOHOCTTA HA KJIIMEHTUTE Aa OOCITY>KBaT U YPeXAaT 3aIbJDKEHUSTA CH.

[penBua KPaTKOCPOUHHST XOPH30HT HA B3EMAHHUATA U MPOTHO3UTE Ha MexayHapoxuu uHcTuTyimu (EK,
MB®, CgeroBna OaHka) 3a cinenBamara 2023 roauHa 3a pa3BUTHETO Ha OBJITapckaTa M CBETOBHATAa MKOHOMMKA,
aHAJIM3BT HAa PBHKOBOJICTBOTO MOKa3Ba, 4e e(PEeKTHUTEe OT MPOMEHHTE B MaKpPOMKOHOMHYECKATa Cpella BBHPXY

MaTpHIIaTa 3a MIPOBU3UPAHE Ca HECHIECTBEHH 110 pa3Mep KbM 31.12.2022 1.
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Cv0ebHuU u npucv OeHUu 83eMaHus
Ilpu mpenieHkara Ha CbOMpPAeMOCTTa Ha ChHIACOHUTE M TMPHUCHICHUTE B3EMaHHS PHKOBOICTBOTO IPaBH
WHIMBUIyalleH aHaIU3 Ha I[s1aTa eKCIO3UIUS OT BCEKH KOHTPAreHT (TUIT KOHTPAreHT) ¢ OrJie]] YCTAaHOBSIBAHE Ha
peaiHaTa Bh3MOXKHOCT 3a ChbOupaneTo uM. [Ipu ycraHOBsIBAaHE Ha BUCOKA HECUTYPHOCT OTHOCHO ChOMPAEeMOCTTa
Ha JaJIcHO B3eMaHe (Tpyma B3eMaHHs) Ce TpaBU IMpEleHKa KakBa YacT OT Hero (TAx) e oOesmedeHa (3ajor,
WIIOTEKA, MOPBHYUTEIICTBA, OAHKOBA TapaHIUs) U [0 TO3W HAYMH € TapaHTHpaHa ChOupaeMocTTa UM (upe3 Obaenio
BB3MOXKHO pealln3upaHe Ha 00e3MeUCHUETO WK TUTAIIaHE OT MOPBUYKTEN).
B3emanwusTa win yactra OT TSX, 32 KOUTO PHKOBOJCTBOTO MPEICHSIBA, Y€ CHIICCTBYBA MHOI'O BHCOKA

HECUTYPHOCT 3a CHOMpaHEeTO UM U HE ca o0e3rnedeHu, ce odesneHsaBat Ha 100 %.

IIpedocmasenu 3aemu, nopvuumencmea u QUHAHCOBU capaHyuu

OneHkara Ha BCSIKa KpPEIUTHA €KCIO3MLUA 3a LIEJIUTE Ha YNPaBICHUETO Ha PHUCKA € IPOLEC, KOWTO
M3HCKBAa M3MOJI3BAaHETO Ha MOJAENH, KOUTO Ja OTpa3aBaT BIMSHHETO BBPXY EKCIO3HMLHUATA HA IMPOMEHHUTE B
Ma3apHUTE YCJIOBHUS, OYAKBAHWUTE MapUYHU MOTOIM M BpeMeTo a0 maaex. OleHKaTa Ha KpPEeIWTHHUS PHUCK Ha
MIPEIOCTABEHNUTE 3a€MHU M TIOPBUUTEIICTBA BOAX 10 MO-HATATHIIHM MPELEHKHU 32 BEPOSTHOCTTA OT BE3HUKBAaHE Ha
HEM3IIbJIHEHUE, Ha CBBP3aHUTE C TE3M NPEUEHKH KOSPHUIMEHTH Ha 3ary0a W Ha KOpENalUuTe MEeXIy
KOHTpareHTuTe. [py>KecTBOTO M3MepBa KPEOUTHUSI PUCK KAaTO H3II0J3Ba BEPOSTHOCTTA 3a HeusmbiaHeHue (PD),
excrniozunusTa npu Hemsnbianenue (EAD) u 3ary6ata npu Hensnsinenue (LGD).

3a ompenensHe HA KPEOUTHUS PUCK HAa NPEAOCTABEHH 3a€MH, MOPBHUUTEICTBA U (PMHAHCOBH rapaHINy,
KaKTO ¥ Ha OINpeJeSicHH WHAWBUAYallHN B3€MaHUs, pPHKOBOJICTBOTO Ha JAPYKECTBOTO € Pa3paboTHIIO METOIUKA,
KOSITO BKJIFOYBA JBA OCHOBHHM KOMIIOHEHTA: ONpEACISHE Ha KPEOUTEH PEUTHHT HA UTBKHHUKA, H CTATUCTHIECKH
MOJIETH 32 M3YMCIsABaHE HAa MapruHanHu PD mo roguHm 3a Bcekd perTHHTr. OTHOCHO peMTHHTa TO HM3I0JI3Ba
BBTPEIIHU OLIEHKW 3a KPEOUTHHUS PEUTHMHI HAa OTAEIHUTE KOHTPAareHTH Ha 0a3a rio0ajHUM METONOJIOTMH Ha
BOJICHIM CBETOBHHM PEHTHHIOBU arcHUIUH. PeHTHHTBHT oTpassiBa (DMHAHCOBM CHOTHOIIEHHS 3a 33 TBXKHSIIOCT,
JIUKBUIHOCT, PEHTAOMIHOCT M Jp., KOJUYECTBEHM (HAIpUMEp HUBA HA MPOAAXOM) M KauyecTBEHH (Hampumep

(MHAaHCOBA NONHUTHKA, AUBEPCH(UKAIMS U T.H.) KPUTEPUH CIIOPE]l ChOTBETHATA METOJIOIOTHS U HH/TYCTPHS.

Upe3 craTUCTHYeCKH MOJENH, Oa3upaHH Ha WCTOPUYECKH TJIO0aTHM JaHHU 32 BEPOATHOCTH 3a
HemsmbaHenue (PD) u mpexomm Mexnay pasiMYHM PEUTHHTH, KaKTO M Ha TPOTHO3M 3a KIIOYOBH
MaKpOMKOHOMUYECKH TokazaTenu (pactexx Ha BBII, uH(manus u T.H.) ce onpenenar Hy)KHUTe MapruHaiHud PD

10 TOJIMHU 33 BCEKU PEUTHHT.

Ha 06asa ycTaHOBeHHS KOHKPETEH PEHTHHI W aHajiW3a Ha XapaKTePHCTUKA Ha ITHKHUKA W 3aeMa
/MOPBUUTENCTBOTO /TapaHIIUATA, BKJI U3MCHEHHSTA, KOUTO Ca HACTBIMIN B TAX CHPAMO MPEAXOIAHUS MEPHOI CE
omnpenens eramrsT Ha mHCTpyMeHTa (Etam 1, Etanm 2 wim Etanm 3). [pyxkecTBoTo cumTa, 4e majaeH (GpUHAHCOB
WHCTPYMEHT € TIPETHPIISI 3HAUUMENHO Y8euyeHue Ha KpeOumHus puck, KOrato ca W3IbIHEH! €UH WIN TTOBeYe

OT CJIICAHUTE KOJIMYCCTBCHU UJIN KAQYCCTBCHU KPUTCPUU:
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Konuuecmeenu xpumepuu:

VYBenuueHne Ha BepOATHOCTTa OT HewmsmbiHeHue (PD) 3a menus >KUBOT Ha (DUHAHCOBHS aKTHB KBbM
OTYETHATa J]aTa CIpPsSMO BEPOSTHOCTTA OT HEM3ITBIHCHHE 32 [EHS XKUBOT KbM JIaTaTa, Ha KOSTO AKTUBBT
€ TIPU3HAT 3a ITbPBU ITBT;

3aeMormnoiryyaresst € B mpocpourie Hax 30 JHU, HO o-Manko oT 90 aHwy;

JIeWCTBUTEIHN WJIM OYaKBAHW 3HAYHMTEIIHU HEOJIATONPHSITHU TPOMEHH B ONEPATHBHUTE PE3yNTATH Ha
3aeMONOIyYaTens, HaJ MOMyCTUMHUS JMAla30H Ha W3MCHEHHUE, U3MEPCHH MPe3 OCHOBHU (PMHAHCOBU W
OTICPATUBHH TIOKA3aTENIN HA JTHKHHUKA;

3HaynTeNHA MPOMSHA B CTOMHOCTTAa Ha 00E3MEYEeHUETO, KOETO Ce OYaKBa Ja yBelW4Hd 3arybaTa U pucKa

OT HCUBITBJIHCHUC.

Kauecmeenu kpumepuu:

3HauNTEeIHN HEONAronpusTHH MPOMEHH B OW3HEC, (MHAHCOBU W / WJIM MKOHOMHYECKH YCJIOBHSA, MPH
KOHTO KPEAUTOIOIYHaTeIsT ONepHpa;

I[Cf/iCTBPITCJ'IHI/I NI OYaKBaHH 3HAYHUTCIHU HC6HaI‘OHpI/I$[THI/I IMPOMCHU B OIICPATHUBHUTEC PE3YJITATH Ha
KPEIUTOIOTy aTes;

3HauuTeNHA NPOMsSHA B CTOMHOCTTa Ha OOE3NEYEHHETO, KOATO C€ OuYakBa Ja YBEJIUYM PHCKA OT
HEHU3IMBbJIHECHUC,

Pannn mpusHamy Ha mpoOieMu C MapuyHUS MOTOK / JTUKBHUIHOCT, KaTo 3a0aBsHe B OOCTY»XBaHETO Ha

TBPIOBCKUTE KPEIUTOPH / KPEIUTH.

KpI/ITepI/II/ITe, H3MO0JI3BaHU 3a OIpPCACIAHC HaAa 3HAYUTCIHO HApAaCTBAHC HaA KCEAWUTHUA PHUCK, CC

HaOJII0aBaT U MpepasIiIeskaaT NePHOANYHO 3a LeJIeChoOPa3sHOCT OT (PMHAHCOBHS AUPEKTOP HA APY>KECTBOTO.

pr)KeCTBOTO ornpeacis (1)I/IH3HCOB HUHCTPYMCHT 6 Heu3nvjHeHUue u ¢ Hacmvnuia erdumHa 3612)/6(1,

KOTraToO OTTOBApA HAa €IUH WJIN MMOBCYUC OT CIICAHUTC KPUTCPUU:

Konuuecmeenu xpumepuu

3aemornoyyaTesisiT € ¢ npocpoune Hax 90 IHU MO CBOUTE JOTOBOPHHU ITIAIAHUS;

HacTbnuinu wiM TNPeACTOSIN ChIIECTBEHH HEOJAronpusaTHH TPOMEHHM U ChOUTHS B Ou3Heca,
(hMHAHCOBHTE YCIIOBUSI M CTOMAHCKATa Cpela Ha 3aeMOIIONydaTels, H3MEPEeHHU Ipe3 CepHO3EH CIaJl Ha
OCHOBHH (DMTHAHCOBY M OTICPATHBHM MTOKA3aTENIN HA JTHKHUKA;

3aeMornoayJaTeNsaT OTYATA TIOPEAUIIA 3aTyOH U OTPUIIATEIHA HETHH aKTHBHY,

HacTpmunu wiu mpenacTosmiM ChIIECTBEHH HEOIarompusiTHH MPOMEHHW B CTOWHOCTTA HAa KIFOYOBO

o0e3nedeHune 1o 3aeMa, BKIIL. 3ary0n Ha 00e3IedeH s .
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Kauecmeenu kpumepuu
3aeMomoyyaTelNsaT € B HeBh3MOXKHOCT JIa TIAIIa TIOPaiy 3HAUYUTEIIHU (PUHAHCOBU 3aTpyaHeHus. Tosa
ca cirydau, Koraro:
e 3aeMoNoayyaTensaT € B HapyllIeHue Ha (PMHAHCOBUS JOTOBOP, HAIp. JTUXBEHU IUIAIAHUS, 00S3EUCHNS;
e HeraruBHu mpoMeHy B OM3HECA HA 3a€MOIIOTydaTels,
e HanpaBeHu OTCTHIIKY BBB BPB3Ka C (PHHAHCOBY 3aTPYJHEHHS HA 3a€MOIIOTyIaTels;

e BeposaTHO ¢ 3aeMonony4aTessT qa 0b/ie 00SBEH B HEChCTOSTEITHOCT.

JebuanmmsaTa 3a HEM3IIBIHEHHE € MPUJIOKEHA ITOCIEA0BATEIHO 32 MOJCIUPAHE Ha BEPOSTHOCTTA OT
HemsnbiaHenue (PD), excmosunmsara npu Hemsmbianenue (EAD) um 3arybata mpu Hemsmbinenue (LGD) mpes
M3YMCIICHUATA Ha OYaKBAaHHUTE 3aryOu Ha JPYKECTBOTO.

OuakBaHUTEe KpEOUTHH 3aryOM ca WM3YMCICHH 4Ype3 JUCKOHTHpaHe Ha MOoJy4deHaTa CTOHHOCT OT
MIPOM3BEIEHUETO Ha: BEPOSATHOCTTA OT HemsmbiaHerue (PD), ekcriozuiusita mpu HemsnbiaHeHne (EAD) u 3arybata

nipu HemsneaHeHue (LGD), onpenenenu kakTo cressa:

e PD mpencraBs BEpOsSTHOCTTA 3a€MOIIOTyYaTENAT Ja HEe U3MBIHA (GUHAHCOBOTO CH 3aIbJDKCHUE HIIH MPE3
cnensammre 12 Mecema, WM mpe3 IENUsA KUBOT Ha (uHaHcoBus akTuB (PD 3a memus xuBOT),
orpesieNieHn Ha 0a3a Ha MyOaudHU naHHU 32 PD Ha 00monpueTs H3TOYHAIIA U CTATUCTHYECKHA MOJIENH 32
eeKTHTe OT MPOTHO3HH MAaKpOMKOHOMHUYECKH (pakTopu. ChIIO Taka PHKOBOJACTBOTO Ha APYKECTBOTO €
M3BBPIIMIO HCTOPUYCCKH aHAIH3 W € UACHTH()HUIUPATO OCHOBHHTE WKOHOMHYECCKH IPOMCHIUBH,
BIIMSICIIHM BBPXY KPEAUTHHSI PUCK U OYaKBaHUTE KPETUTHU 3aryOu 3a BCEKH BHJ 3aeM (TIOpTQeiin);

e FEAD e cymata, KOSTO € JbJDKAMA Ha JAPYKECTBOTO OT 33a€MOIIONTydyaTessi B MOMEHTA Ha HEU3ITbITHECHUETO,
mpe3 cieaBanure 12 Mecema WM Mpe3 OCTAaThbUHHUS TIEPUOJ] HA 3aeMa, ONpEAeiCHA ChIIACHO
KOHKPETHHUTE XapaKTEePUCTUKU Ha MHCTPYMEHTa (IBJDKMMa CyMa, TIOTACUTEIHH TUIAaHOBE, JIUXBH, CPOK U
ap.);

e L[LGD mpencransBa OdYakBaHETO Ha JIPY)KECTBOTO 3a pa3Mepa Ha 3aryba TpH €KCHO3HMIUS B
HemsmeiaHeHne. LGD Bapupa crniopen Buga Ha KOHTpareHTa, BUJa W CTApPIIMHCTBOTO HA MPETEHIUATA U
HaJIMYUETO Ha o0e3IeueHue Wiu apyra kpeauTHa nojakpena. LGD ce u3mepBa KaTo MPOLEHT 3aryda 3a
OTKPHUTATA EKCIO3UIUS KbM MOMEHTA Ha HEH3IThJIHECHHE,

e JIMCKOHTOBMST MPOICHT, M3IOJ3BaH NPHU U3YKMCIABAHETO Ha OdvakBaHata KpenutHa 3aryda (ECL), e
M'bPBOHAYATTHHUAT €(PEKTHBEH JIMXBEH MPOICHT IO 3aeMa WM B cly4ail Ha (PMHAHCOBHU TapaHIUH U JIPYTH
WHCTPYMEHTU 0€3 NPUIIOKUM JIMXBEH IMPOLEHT — OE3pHCKOBAa HOPMa 3a CHOTBETHHMS MEPHUOJl, BAIYTa M

T.H.

pr)KCCTOTO nmpuwjara peavia IIOJUTHKKA W IPaKTUKHA 3a HaMaJIsIBaHE Ha KpPECAUTHHA PHUCK OT
npeaoOCTaBCHU 3aCMU. Haii-uecto CpCIaHOTO € NPUEMAHCTO Ha o0e3IeueHue. HPY)KCCTBOTO Bb3jiara M3roTBsAHEC
Ha OLCHKA OT BBHINHU CKCIICPTH — HE3aBUCHUMU OLICHUTEIN HA IMOJTYYCHOTO 00€e3IeueHre KaTo 9acT OT mpoueca

10 IpEAOCTaBAHCTO HA 3aCMU. Ta3u OLICHKaA CC Mpepasricikia nepuoaniHoO, HO MMOHE BCAHBK I'OJUIITHO.
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Tabnuiiata MO0 — JOJIy TNPENCTaBs KayeCTBOTO HAa (PHMHAHCOBUTE AaKTHBH, AKTHBUTE IO JIOTOBOPU H
JIOTOBOpPUTE 32 (DMHAHCOBU rapaHIluH Ha JPYKECTBOTO, & CHIO TaKa U MAaKCHMATHATA €KCIIO3WIIMS, U3JI0KEHa Ha
KPEIUTEH PUCK CITOpe]] TIpHeTaTa OIleHKa 3a KpeauTeH peTrHT KbM 31.12.2022 1.:

Bvmpewna Ouakeanu banancosa
Dunancoeu akmueu Kamezopusauus erdumHu EpymHa 3a2y6a om CMOUHOCIN
3a Kpeoumen 3azyou banancosa obesyenka KbM
Ipunoxncenus PpucK (MC®O0 9) cmoitnocm  (Kopekmug) 31.12.2022:
BGN '000 BGN '000 BGN '000
BGN '000 BGN '000 BGN '000
3a yenus
[IpenocraBenn Jrcugom
IBIATOCPOYHH 32€MH Ha Penosun (kpedumno
CBBP3aHU MPEAIPHSITHS 21 Etan 1 obesneuenu) 63,354 (156) 63,198
3a 12 -
TBHProBcKH B3eMaHUsI OT MeceueH
CBBP3aHU MPEIIPHSITHS 24 HETIPUIOKIMO nepuoo 59,797 (4,416) 55,381
3a yenusn
[IpenocraBenu alcueom
KpPaTKOCPOYHH 3aeMH Ha [IpenoroBapsHI (kpedumno
CBBP3aHH MPEANPHUATHSI 24 Etam 2 obesneuenu) 19,797 (1,347) 18,450
3a 12 -
TBHproecku B3eMaHus OT MeceueH
TPETH JINIA 22,25 HETMPUIIOKHMO nepuoo 19,701 (4,189) 15,512
3a yenusn
[IpenocraBenu alcueom
KpPaTKOCPOYHH 3aEMH Ha [IpenoroBapsHI (kpedumno
TPETH JINIA 26 (a) Eramn 2 obesneyenu) 8,320 (3) 8,317
3a 12 -
B3emanust o 1oroBopu 3a MeceueH
LECHsT OT TPETH JIHIA 25 HETMPHIIOKHMO nepuoo 4,890 - 4,890
B3emanus o norosopu 3a 3a 12 -
Lecusl OT CBBbP3aHU MeceueH
MIPEANPHUATUSL 24 HETPUIOKHMO nepuoo 3,686 - 3,686
3a yenus
[IpenocraBenu alcueom
KpPaTKOCPOYHH 328MH Ha PenoBan (kpedumno
CBBP3aHU MPEANPUITUS 24 Eran 1 obesneuenu) 77 - 77
Bsemanus o 3a12-
MIPEIOCTaBeHN JETIO3UTH MeceueH
10 JIM3UHTOBH JIOTOBOPH 21 HETMPHIIOKHMO nepuoo 516 - 516
Bsemanust no
MIPEI0CTaBeHN
NOPBYMUTEIICTBA U 3a 12 -
rapaHiliyi Ha CBhP3aHH Meceuen
A 24 HETIPAJIOKIMO nepuoo 53 (2) 51
O6mo: 180,891 (10,113) 170,778
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Tabnuiiata MO0 — JOJIy TNPENCTaBs KayeCTBOTO HAa (PHMHAHCOBUTE AaKTHBH, AKTHBUTE IO JIOTOBOPU H
JIOTOBOpPUTE 32 (DMHAHCOBU rapaHIluH Ha JPYKECTBOTO, & CHIO TaKa U MAaKCHMATHATA €KCIIO3WIIMS, U3JI0KEHa Ha
KPEIUTEH PUCK CITOpe]] TIpHeTaTa oIeHKa 3a KpeauTeH peTrHr KeM 31.12.2021 1.:

Bvmpewna Ouakeanu Banancoea
Kamezopusayus KpeoumHnu bpymna 3azyboa om cmoiinocm
3a Kpeoumen 3azyou banancosa obe3yenka KbMm
Dunancosu akmueu Ipunoxncenus PpucK (MC®O0 9) cmoitHocm (kopexmug) 31.12.2021 2
BGN '000 BGN '000 BGN "000
3a 12 -
TBproBcku B3eMaHuUs OT Meceuen
CBBbP3aHU MPEATIPUATUSL 24 HETPUIOKUMO nepuoo 69,946 (1,845) 68,101
3a yenus
[IpenocraBenn Jrcueom
IBIATOCPOYHH 32€MH Ha Penosun (kpedumno
CBBP3aHU MPEAIPHSITHS 21 Etan 1 obesneuenu) 49,792 97) 49,695
3a 12 -
THProBCKH B3EMaHHUS OT Meceuen
TPETH JINIA 22,25 HETPHIOKHMO nepuoo 30,960 (2,089) 28,871
3a yenus
[IpenocraBenu Jlcueom
KPaTKOCPOYHU 3aeMH Ha [penoroBapstan (kpedummno
CBBP3aHU NPEIIPHUATHS 24 Etan 2 obesneuenu) 15,194 (1) 15,193
3a yenus
[IpenocraBenu alcueom
IBITOCPOYHH 32€MH Ha [IpenoroBapsHI (kpedumno
TPETH JuLa 22 Eramn 2 obesneyenu) 6,314 (6) 6,308
3a yenus
[IpenocraBenu Jlcueom
KPaTKOCPOYHH 3aeMH Ha PenoBHH (kpedummno
CBBP3aHU NPEIIPHUSATHS 24 Etan 1 obesneuenu) 4,011 - 4,011
3a yenus
[IpenocraBenu alcueom
KpPaTKOCPOYHH 32e8MH Ha [IpenoroBapsHI (kpedumno
TpETH JINIa 26 (a) Etam 2 obe3neuenu) 1,804 - 1,804
B3emanus no
MIPEI0CTaBeHN
TIOPBUUTEIICTBA U 3a 12 -
rapaHiyy Ha CBbP3aHH Meceyen
hiviiel 24 HETIPAIOKIMO nepuoo 271 (59) 212
B3emanus no 3a12-
MPEeJOCTaBeH JIETIO3HT 110 Meceuen
JIN3UHTOBU IOTOBOPU 24 HETPUIOKHMO nepuoo 189 - 189
O6mo: 178,481 (4,097) 174,384
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Ta6J'II/IHaTa 0 — A0J1y MpeaoCTaBsa I/IH(bOpMaHI/IH 3a CKCIIO3MIMUATA Ha APYKECTBOTO KbM KPCAUTCH PUCK U

00E3IIeHKHTE 10 KPEAUTHHTE 3ary0H 3a PeTOCTaBEHUTE 3a€MHU M THPTOBCKHUTE B3eMaHus KpM 31.12.2022 1.

Kamezopus

Penosuu TEproeeku B3emanus (Eram 1)
Penosuu 3aemu (Eram 1)
IIpenorosapsinu 3aemu (Etam 2 )
Penosuu 3aemu (Etan 1)
IIpenorosapsinu 3aemu (Etan 2 )
Penosuu 3aemu (Eram 1)

Penosuu 3aemu (Etan 1)
IIpenorosapsinu 3aemu (ETam 2 )

Bzemanust o JIOrOBOPH 3a LIECH OT TPETHU JIMLa

B3emanus o goroBopu 3a Liecuss OT CBbpP3aHU
TIPEAIPHUSITHS

Hecnbupaemu ThproBcku B3eMaHust (ChIeOHH,
MIPUCH/ICHN U OIIPOCTEHH B3EMaHUs)

Bsemanwust 110 MPeI0CTaBEHHN JEMO3UTH 10 JIM3UHIOBH
JIOTOBOPH

Bsemanwust 10 IPeI0CTaBEHN TIOPHUUTEIICTBA U
rapaHiliy Ha CBbP3aHH JIUIA

Oo6mro:

Cvomeemcmeue
C 6bHUIEH
Kpeoumen
penmunz

HENPUNOACUMO
B3
B3
Ba3
Caal
Bal
Bl
Bl

HeNnpuiosHcumo

HeNnpuiosHcumo

HeNnpuiosHcumo

Henpuioscumo

Henpuioscumo

Ocpeonen
npouyenm
Ha
ouakeana
3azyba om
obe3yenka

10.82%
0.30%
0.07%
0.00%
0.00%
0.00%
0.00%

100.00%
0.00%

100.00%
100.00%
0.00%

4.62%

bpymna
oanancosa 3azyba om
cmoiinocm obe3yenka
KoM (Kopekmug) Kom
31.12.2022 2 31.12.2022 2
BGN '000 BGN '000
79,499 (8,605)
52,081 (156)
13,862 (10)
10,039 -
8,771 -
4,144 -
2,011 -
1,340 (1,340)
4,890 -
3,686 -
151 (151)
516 -
53 (2)
181,043 (10,264)
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Tabnuiata mo — qoJy mpemoctas WHGOPMALUS 32 SKCIIO3UIMSITA Ha IPYKECTBOTO KbM KPESIUTEH PUCK U
00E3IIeHKHTE 110 KPEAUTHHTE 3aryOH 3a PEIOCTaBEHUTE 3a€MHU M ThPTOBCKHUTE B3eMaHus KpM 31.12.2021 1.

Ocpeonen
npouenm bpymna
Kamezopus Chomeemcmene Ha 6aJ1achoea 3azyba om

P — ouaxeana cmotinocm obe3uenka

Kpedumen 3azyba om KbM (Kopekmug) Kom

peiimunz obe3yeHnka 31.12.2021 2 31.12.2021 2

BGN *000 BGN *000

PenoBuu Thproeeku B3emanus (Eram 1) HeNnpuIoACUMo 3.90% 100,906 (3,933)
Penosuu 3aemu (Erar 1) B3 0.20% 49,792 97)
Ipenorosapsiau 3aemu (Etam 2 ) B3 0.03% 16,104 (6)
Ipenorosapsiau 3aemu (Etam 2 ) B1 0.02% 5,584 1)
Penoruu 3aemu (Etam 1) B1 0.00% 4,011 -
Ipenorosapsiau 3aemu (Etam 2 ) Ba3 0.00% 1,347 -
[penorosapsiau 3aemu (Etam 2 ) B2 0.00% 277 -
B3emaHnust 0 MPeA0CTaBEHN IOPHUUTEIICTBA U
rapaHiuu HenpuiLosicumo 21.77% 271 (59)
B3emaHust 0 MPeA0CTaBeH ACMO3UT 110 TU3UHIOBH
JIOTOBOPH HeNnpuIoACUMO 0.00% 189 -
Hecwbupaemu TbproBcku B3eMaHus (ChIACOHU U
MIPUCHACHN B3EMaHUS) HenpunoAHcumMo 100.00% 148 (148)
O61o: 178,629 (4,244)

JIpy’>KeCTBOTO MMa KOHIIEHTpAllis Ha B3EMaHWS OT CBbP3aHMU JIMIA (ThPrOBCKHM B3EMaHHs U 3a€MH), KAaKTO

CclIeIBa;
31.12.2022 31.12.2021
Knunenr 1 54,82% 45,12%
Knuenr 2 31,31% 40,81%

JpyXecTBOTO TEKYIO yNpaBisBa KOHIEHTpALMATAa HA B3EMaHMATA OT CBBbP3aHU JIMLA YpE3 MPUIAaraHe Ha
KPEAWTHU JIUMUTH M JOIBJIHUTEIHM oOe3nedyeHus noja (opMara Ha 3aJI0r HA IIEHHM KHIDKA M JIPYrH aKTHBH H
IIPHJIaTaHe Ha 3alliCH Ha 3aII0BE.

Hpy>XecTBOTO MMa KOHLIEHTpALYs Ha TBPrOBCKH B3€MaHMs OT TPETH JIMLIA, KAKTO CJIE/IBA:

31.12.2022 31.12.2021
Kimenr 1 23,51% 14,04%
Kiuenr 2 2,36% 57,19%
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THapuunu cpeocmea

[lapuynute cpenctBa Ha APYKECTBOTO M pasIUIalllaTelHUTE OINEpalld ca ChCPEJOTOUYCHH OCHOBHO B
Pa3IMYHN THPBOKJIACHH OAaHKW. 32 W3YMCICHWETO HAa OYaKBAaHUTE KPETUTHH 3aryOW IO napuunume cpeocmed u
eKeueaienmu Ce TpWiIara pelTHHTOB MOJEN, KaTo C€ M3IMOJI3BAT PEHTHHTUTE Ha OaHKWTE, OINpPEIeNeHH OT
MEXIyHapOIHO NMPHU3HATH pelTHHTroBU $upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaute
nyOnuyan ganHu 3a PD (BeposATHOCTH 3a HEM3IBJIHEHHE), OTTOBAapsIld HAa PEWTHHra Ha ChOTBETHAaTa OaHKa.
PBKOACTBOTO cieau TEKymIo MpOMsIHATa Ha pPEeHTHHra Ha ChOTBETHAaTa OaHKa, 3a Ja OIEHSIBAa HAJIWYMETO Ha
3aBUIICH KPEIUTEH pUCK, TEKYIIOTO YIpaBIeHHE Ha BXOMAIIUTE W U3XOMIIIM MAPHYHM NOTOIH W
pas3npenereHneTo Ha HATMYHOCTHTE 10 OAaHKOBU CMETKH U OaHKH.

Banymen puck

JIpy>KecTBOTO M3BBPIIIBA CBOSATA ASHHOCT MPU aKTUBEH OOMEH C UyKACCTPAaHHH JTOCTABYHIU U KITUCHTH.
IMopanu TOBa TO € U3NOKEHO HA BATYTEH PUCK, OCHOBHO CIPSIMO IIATCKUS joap. J[pyKecTBOTO TOCTaBs YacT OT
OCHOBHHUTE CH CYPOBHUHH U MaTEpPHAIH B IIATCKU OJapH. BayTHUAT PUCK € CBBP3aH C HETaTHBHOTO JIBH)KCHHUEC
Ha BJIYyTHUS KypC Ha IIATCKUS JONap CHOPSIMO OBJTapCKUsl JIeB MpU OBICUIMTE CTOMAHCKHU OIEpaldH, IO
MMPU3HATUTEC BAJIYTHHU aKTUBU U IMaCMBH, U OTHOCHO HETHUTC MHBECTULIMHN B UYKIACCTPAHHU JPYKCCTBA.

OcrananaTa 4acT OT OINEpPaIllMUTe Ha APYKECTBOTO OOMUYANHO ca JCHOMHHHUPAHHU B OBJITapCKU JIeBa W/ WU
B eBpo. [IpyXecTBOTO peanu3upa 3HAYUTENHA YacT OT I'OTOBaTa CHU MPOAYKIUS B €BPO M IO TO3M HAYMH
CIIMMHHUPA BAIYTHUS PHCK. B €Bpo ca JCHOMHUHUpAHH W pa3vyeTHTE C ABIICPHUTE ApYyKecTBa B YKpailHa.
Bwopekn ToBa BBB BpBh3Ka ¢ HECTAOWIIHOCTTA B JbpiKaBaTa M OOE3ICHKATa Ha yKpaWHCKATa TPUBHA, C IENT
MUHHMH3UPAHE Ha BATYTHHUS PHCK, JAPYKECTBOTO MPOBEXK/IA Upe3 IBIIEPHUTE CH IPYKECTBA BATYyTHA MOJIUTHKA,
BKITIOYBAIllda HE3a0aBHO MpPEBATyTHPaHE B €BPO HA TOCTHIUICHHUSTA B MECTHA BalyTa, KAKTO M 3aJlaraHe Ha I0-
BHUCOKH ThPrOBCKHY HAJIIIEHKH C I1€J] KOMIICHCUpaHe Ha eBEHTyaIHa ObJieria o0e3leHKa Ha TPUBHATA.

3a KOHTpoJupaHe Ha BaJyTHHUS PHUCK B JIPY>KECTBOTO HMMa BBLBEJEHA CHCTEMa Ha IUIAHMpaHE Ha
JOCTaBKUTE OT BHOC, 3a TIPOJJAXKOHTE B Uy XKJIECTPAHHA BallyTa, KAKTO U MPOLIEAYPH 32 €KESTHEBHO HAOIIOACHUE Ha
JBIDKEHUSATA BB BATYTHHUS KYPC Ha IMIATCKUS T0JAp ¥ KOHTPOJ BBPXY MPEACTOSIIN TUIAIAHHS.

AXTUBHUTE W TIACHBUTE, ICHOMHUHUPAHU B OBJIrapCKU JICBOBE M UYXKACCTPAHHA BaJyTa Cca MPEJICTaBEHH,
KaKTO Cle/Ba:

31 oexemepu 2022 z00una B USD B EUR B BGN B Ipyra O6mo
BaJIyTa

BGN '000 BGN'000 BGN'000 BGN'000 BGN '000
Kanuranosn nHBeCTUIIMHT 8 - 4698 - 4,706
B3emaHus v ipejOCTaBeHU 3aeMHU 7.331 34,104 129433 - 170,868
[Napwynu cpeacTBa ¥ MAPUIHH
€KBHBAJICHTHU 73 2,355 2,151 183 4,762
OO0 (UHAHCOBH AKTHBH 7,412 36,459 136,282 183 180,336
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JBArocpoYHU U KPATKOCPOYHH
0aHKOBH 3a€MH

3abJKEHUS 110 IU3UHTOBH JOTOBOPU
KBbM CBBP3aHU NPEIIPHATHU
3abJKEHUS 110 IU3UHTOBH JJOTOBOPU
KBM TPETH JIMLA

Jpyru 3aeMHu U 3aIbJIKESHUSA

O0wmo puHaHCOBU NACUBH

31 oexemepu 2021 200una

KaHI/ITaJ'IOBI/I HUHBCCTUIIUN
BsemaHus v ipej0CTaBeHN 3aEMH
[Napwarau cpencTsa U MapUIHA
CKBHUBAJICHTU

O0mo puHaAHCOBU AKTUBH

JbAroCpOYHU U KPATKOCPOUHH
0aHKOBH 3a€MH

3aIbIIKCHUS 110 JIM3UHTOBHU JOTOBOPH
KBM CBBP3aHH MPEIIPUATHS
3aIbIIKCHUS 110 JIM3UHTOBHU JOTOBOPH
KbM TPETH JIHIIA

Hpyru 3aemu 1 3a/bJI>KEHUS

O06mo puHAHCOBU MACUBH

Ananusz na eajliymHama 4yecmeumeinocm

- - 11,737 - 11,737

- 16,376 - - 16,376

371 786 112 67 1,336

3,369 4,234 11,685 31 19,319

3,740 21,396 23,534 98 48,768

B USD B EUR B BGN B Ipyra Oo6mo
BaJIyTa

BGN ‘000 BGN'000 BGN'000 BGN'000 BGN 000

23 - 5,683 - 5,706

7,000 42,836 124,664 1 174,501

324 1,384 13,847 63 15,618

7,347 44,220 144,194 64 195,825

- 6,750 46,663 - 53,413

- 587 - - 587

143 901 60 94 1,198

2,980 4,104 6,231 16 13,331

3,123 12,342 52,954 110 68,529

EdexTpT oT BamyTHata uyBcTBUTETHOCT npu 10 % yBennueHWe/HamajeHHWE HA TEKyIIUTe OOMEHHU

KypCOBC Ha 6T>J'Il"apCKI/IH JICB CIHpAMO IMNATCKUA O0JIap U CIPAMO APYIUTC BAJIYTHU CKCIIO3UIIMKW Ha Oaza

CTPYKTypaTa Ha BaJyTHUTE aKTHBU M NacuBH KbM 31 nexkeMBpM M IpU NPEAINONOXKEHHE, Y€ C€ HTHOpHpa

BJIMAHUETO HA OCTAaHAJIUTC MPOMCHIIMBU BCIWYUHH € IPEIACTABCH I10-0JIYy. KpaﬁHHHT e(beKT € M3MCPCH U

MPEJICTABEH KaTO BIMSHUEC BbPXY (PMHAHCOBHUS PE3YJITAT Clie]] 00JIaraHe ¢ JaHbIM U BbPXY COOCTBEHHS KaIlUTall.

®duHaHCOB pe3ynrar +
Hatpynanu mewandu +
®uUHAHCOB pe3yaTar -
Hatpynanu nmewanou -

usD
31.12.2022  31.12.2021
BGN'000  BGN '000
330 380

330 380

(330) (380)
(330) (380)
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ITpu yBenuyenune ¢ 10 % Ha Kypca Ha IMATCKHS J0JIAp CIPAMO OBJITAPCKUS J€B KPAWHUAT e(EKT BHPXY
neyanbaTa Ha APYXKecTBOTO (ciiex obmarane) 3a 2022 r. 6u 6un ysenuuenue ¢ 330 x.B. (0,82 %) (2021 r: B
nocoka yBenuueHue B pasmep Ha 380 x.1B. (1,57 %). Chumsar croiiHOCTEH ehekT OU MMasio U BbPXy COOCTBCHHUS
KaluTan — KOMIIOHEHT ,,Hepa3IpeIeicHN iedanon”.

ITpu namanenue ¢ 10 % Ha Kypca Ha MATCKUS J0JNAp CIPIMO OBATapcKus JeB KpailHUAT ePeKT BhpXy
revandara Ha APYKECTBOTO (cies oOnarane) O OWII paBeH W PEIUIIPOUYEH HA TOCOUCHHUS M0 — TOPE PE3yITaT IIPH
YBEIUYCHUETO.

BnusiHueTo Ha OCTaHANWTEe BaNyTH (M3BBH miaTckus monap) mpu 10 % yBenudeHue Ha KypCOBETE MM
CHPSAMO OBJITAPCKUS JIEB € HE3HAYUTEIHO BHPXY Meuandara Ha IpyKecTBOTO (cies obiarane). KpalHUST ehekT
BbpXy Hes 3a 2022 1. e B mocoka Hamanenue B pa3mep Ha 116 x.jB. (- 0,29 %) (3a 2021 r.: B mocoka HamajeHHe
B pasmep Ha 102 x.B. (- 0,42%). EQekTbT BbpXy COOCTBEHHS KallUTAl € Ha ChIaTa CTOWHOCT M B MOCOKA
yBeIMUEHHE /HaMajieHue U pediekTupa B KOMIIOHEHT ,,HATPYIIaHH rmevanon”.

PBHKOBOZICTBOTO € HAa MHEHHE, Y€ MOCOUYEHHUST IO-TOpPe aHadu3 Ha BaJyTHATa YyBCTBUTEIHOCT Ha 0a3a
0anaHcoBa CTPYKTypa Ha BAyTHUTE aKTHBH W MACHBH OTPa3siBa W BAIyTHATA YYBCTBHUTEIHOCT Ha JPYKECTBOTO
mpe3 ToJAWHATA.

Ilenosu puck

JIpy»KeCTBOTO € U3NIOXKEHO OT ¢JTHA CTPaHa, Ha IICHOBU PUCK OT JiBa (hakTopa:

a) EBEHTYaIHO HapacTBaHE Ha JOCTABHHTE IIEHH Ha CypOBHHHTE M MaTepuaiuTe, MOKOIKOoTO Hax 80 % or
W3MOJI3BaHUTE CYPOBUHH ca OT BHOC M 3aeMat cpeHo 50 % OT pa3xoaute 3a MpOU3BOJICTBO; U

0) HapacTBaIlaTta KOHKYPEHIMs Ha Obirapckus (hapMalleBTHUECH Ia3ap, HaMHpala OTPAKCHUE U B IICHUTE
Ha JIeKapCcTBaTa.

3a MUHUMH3UpaHEe HA TOBA BIMSHHUE PY>KECTBOTO MpHiiara (pupMeHa CTpaTerys, Iessia ONTHMH3NPaHe
Ha IPOM3BOACTBCHUTE PAa3XOiM, BAIMUIAMPAHE HA AITCPHATUBHM JIOCTABYMIM TPEIUIaraiid H3rOJHH ThPrOBCKU
yCJIOBHS, pa3lIMpsiBaHe HA HOMEHKJIATypaTa upe3 pa3paboTBaHe Ha HOBM 3a Ta3apa TeHEPUYHH MPOJYKTH U HE Ha
MOCJIEIHO MSCTO I'bBKaBa MApKETUHIOBA W IIEHOBA ToNUTHKA. |leHoBaTra monuTthka ¢ (QYHKIMS OT TPU OCHOBHHU
(axTopa - CTpyKTypa Ha pa3xo/uTe, [ICHH Ha KOHKYPEHTH U MOKYATeIHA Bb3MOXHOCT Ha MOTPEOUTEITHTE.

Ot npyra cTpaHa, IPy>KECTBOTO € U3JIOKEHO Ha IICHOBU PUCK [0 OTHOIICHHE HA MPHUTS)KABAHUTE OT HETO
JIPYTH JABJITOCPOYHH KalMTAJIOBA MHBECTUIIMU. 3 I[eJITa PHKOBOACTBOTO CJICAM W aHAJIM3UPa BCUUKH IPOMEHH Ha
nasapa Ha [[CHHU KHIDKA, KAKTO U U3I0JI3Ba KOHCYJITAHTCKUTE YCIIYTH HA e/IMH OT Hall-aBTOPUTETHUTE B CTpaHaTa
WHBECTUIIMOHHU MOCPETHUIA. KbM HACTOSIIIUS €Tal PHKOBOJCTBOTO € B3EJIO PEIICHHE 3a CHITHO pelylupaHe Ha
orepaiuuTe Ha QOHIOBUTE Ma3apH, 3abp)KaHe Ha 3aKyIICHUTE aKIMU B MO-BJIFOCPOUYCH XOPHU30HT MPH TEKYIIO
HaOJII0/ICHUE Ha JIOKJIaJIBAHUTE OT ChOTBETHUS EMUTECHT (PMHAHCOBU M OM3HEC ITOKA3ATEIIH.

Jluxeuoden puck

JIMKBUAHHUAT PUCK CE€ M3pa3siBa B HEraTHMBHATA CUTYallUs IPYXKECTBOTO J1a He ObJe B ChCTOSHHUE Jaa
rocpeniHe 6e3yCI0BHO BCHUKU CBOM 33]IbJDKEHHSI ChITIACHO TEXHUS MaJIeK.

JpyxecTBOTO reHepupa U MOIbpKa TOCTaThueH 00eM Ha JIMKBUIIHU CPENICTBA. BBTpEIleH H3TOYHHUK Ha
JIMKBHJIHU CPEJICTBA 3a JAPYKECTBOTO € OCHOBHATA MYy CTOIAHCKA JCHHOCT, FeHepHUpalla JOCTaThYHU OIICPATUBHU
MOTOIM. BBHIIHU W3TOYHUIM HA (PUHAHCHUPAHE ca OAHKUTE M APYTH MOCTOSHHU MapTHhopH. C IIe]1 M30JIMpaHe
€BEHTYaIHHS JIMKBHUJICH PHUCK, IPYXKECTBOTO pabOTH ChC CHCTEMa OT alTePHATHBHH MEXaHW3MH 3a JCHCTBHE H
MPOTHO3H, KPaWHUAT €PEeKT OT KOETO € IMOJIBbPKAHETO Ha J00pa JMKBUAHOCT, PECHEKTHBHO CIIOCOOHOCT 3a
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(bI/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH JeHHOCT. ToBa ce IombiaBa OT TCKYIIO Ha6J’IIOILCHI/IG Ha MmagcXuTe Ha aKTUBUTC

1 MMaCUBUTE U KOHTPOJI BbPXY USXOAAIMINUTE MapUIHHU IMOTOIIHU.

Mamypumemen ananus

HO'I[OJ'Iy ca MHIpecACTaBCHU (I)I/IHaHCOBI/ITe HCACPUBATHUBHU IMACHUBU Ha APYKECCTBOTO, IPyNUpaHU 110

OCTaThbUCH MATYPUTECT, ONPEACIICH CIIPAMO AJOIOBOPCHUA MATYPUTET KbM JdaTaTa Ha OTYCTa 3a (I)I/IHB.HCOBO

cheTostHME. Tabnmuiata € m3roTBeHa Ha 0a3a Ha HEAWMCKOHTHPAHW MAapWYHU TOTOIM M Hal-paHHA JaTa, Ha KOSTO

3aABJDKCHUETO € U3UCKYCMO. CYMI/ITG BKJIIOYBAT I''TaBHUIIW U JINXBU.

31 oexemepu 2022 200una

Jbarocpoynu u
KpPaTKOCPOYHHU OAHKOBH
3aeMH

3aabIDKEHUS 110
JTU3UHTOBH JOTOBOPH KBM
CBBP3aHU MPEATPUATHS
3aabIKEHHS 110
JIN3UHTOBH JJOTOBOPH KBM
TPETH Ul

Hpyru 3aemu u
3aIbIKCHUS

OO6110 macuBu

31 oexemepu 2021 z00una

Jbirocpounu u
KpaTKOCPOYHH OaHKOBHU
3aeMu

3aabIDKEHUS 110
JU3UHTOBH JOTOBOPH KBM
CBBP3aHU MPEIIPHUATUL
3aabIDKEHUS 110
JIN3UHTOBH JJOTOBOPH KBM
TPETH U

Hpyru 3aemu u
3aIbIDKEHUS

OO0110 MacuBHU

o 1m or 1103 ot 3 10 ot 6 10 ot 1 -10 or2-n105 HAL ST Oo6u10
M 6Mm 12m 2r r
BGN'000 BGN '000 BGN'000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
23 75 35 99 11,842 - - 12,074
138 276 414 829 1,673 5,119 8,124 16,573
91 170 290 294 402 274 - 1,521
15,523 3,504 63 229 - - - 19,319
15,775 4,025 802 1,451 13,917 5,393 8,124 49,487
molm orlmo3 or 3 10 oT 6 10 or 1 -10 or2-105 HAX 5T Oomo
M 6Mm 12m 2r r
BGN'000 BGN '000 BGN'000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
11,549 111 29,832 5,536 6,825 - - 53,853
87 175 262 88 - - - 612
71 153 231 320 368 256 - 1,399
7,819 5,225 12 275 - - - 13,331
19,526 5,664 30,337 6,219 7,193 256 - 69,195
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Puck na nuxeonocnu napuinu nomouu

B cTpykTypaTa Ha akTHBHTE Ha APYKECTBOTO JIMXBOHOCHHUTE aKTHBH Ca MPECTABeH! OT MApHYHHUTE CPEACTBA,
0aHKOBHU JICTMIO3UTH M TPEIOCTABCHU 3ae€MH, KOUTO ca ¢ (MKCHUpaH JIMXBEH NpoleHT. [IpuBieueHuTe cpeacTsa Ha
JPYXECTBOTO TMOJT (hJopMaTa Ha JBITOCPOYHH U KPATKOCPOYHHU 3aeMH ca OOMYAHO C MPOMEHIIMB JIMXBEH IPOILICHT.
3aqbDKeHnsITa 10 JIM3MHT ca KaKTO C TPOMEHJIMB, Taka M C (PUKCHpaH JIMXBEH MPOIEHT. 1oBa 0OCTOSTENCTBO
YaCTHYHO MOCTABS MAPUIHUTE TIOTOIHX Ha IPY>KECTBOTO B 3aBUCHMOCT OT JINXBEH pHCK. [loKprBaHETO Ha TO3M PHUCK Ce
MIOCTHUTa T10 JIBA HAYMHA:

a) ONTHMHU3UPAHE Ha U3TOYHUIIMTE HAa KPEAUTHH PECYPCH 3a MOCTUTaHEe Ha OTHOCHTEIIHO TO-HUCKA IICHA Ha
TIPUBIICYECHAUTE CPENICTBA; U

0) KOMOWHMpaHa CTPYKTypa Ha CAMUTE JIMXBEHH TPOLIEHTH 110 KPEAUTHTE, KOATO ChbPIKa /IBA KOMITOHEHTa —
MOCTOSIHEH W MMPOMEHJIUB, ChOTHOIIICHUETO MEXY KOMTO, & U a0COIFOTHATA MM CTOMHOCT, MOT'aT Jia CE MOCTUTHAT U
MOAIBPKAT B OJAronpHsTEeH pa3Mep 3a IpyxKecTBoTo. [locTosiHHATa KOMIIOHEHTA € C OTHOCHUTEIIHO HHUCKA aOCONTIOTHA
CTOMHOCT M JOCTATHYHO TOJIIM OTHOCHTENCH [T B OOIIMS JIMXBEH TPOLEHT. ToBa OOCTOSTENCTBO TpeMaxBa
BEPOATHOCTTA OT 3HAYMTEHA TPOMSIHA B JIMXBEHHTE PABHUINA TP EBEHTYAIHA aKTyalu3alys Ha MPOMEHINBATA
KOMITOHEHTa. Taka ce MUHUMHU3Mpa U BEPOSTHOCTTA OT MPOMSIHA B HEOJIArONpUsATHA ITOCOKA HA MAPUIHUTE ITOTOLIH.

PBKOBOACTBOTO Ha PYKECTBOTO TEKYIIO HAOIIOaBA U aHATM3HUPA HETOBATA EKCIIO3UIUS CIIPSIMO IIPOMEHHTE
B JIMXBEHHTE paBHHINA. CHMyJIHpaT ce pa3ndH{ CIEHApHU Ha peHMHAHCHpaHe, MOJHOBSBAHE HA CHINECTBYBAIH
MO3WIIMK M aiTepHaTHBHO (uHaHchpane. Ha 6aza Ha Te3u cueHapum ce n3MepBa eQeKTHT BBPXY (PUHAHCOBHUS
pe3yaTaT u coOCTBEHHSI KaliTall Py IPOMsIHA C OIPEIeNICH! IMMyHKTOBE WIIH MPOLICHTH. 3a BCSAKA CUMYJIALHs, ¢THO U
CBIIO TIPEAONIOKEHHE 3a ITPOMSIHA Ha JIMXBEHUS MPOIICHT Ce TIpUJiara 3a BCHYKH OCHOBHH BalyTH. V3umcnenusra ce
TIPABST 32 3HAYUTEITHNUTE JTMXBOHOCHHU MO3HIIHN.

31 oexemepu 2022 200una c
0e3JIMXBEeHH ¢ iaBam  (UKCHpPaH Oo6mo

auxsBeH % JuxBeH %
BGN '000 BGN *000 BGN '000 BGN '000

KanuTtaaoBu HHBECTHLIMHI 4,706 - - 4,706
B3emaHus v ipej0CTaBeHU 3aEMH 81,534 - 89,334 170,868
[MapuuHu cpencTBa ¥ MAPUYHH

€KBUBAJICHTH 276 4,486 - 4,762
OO0mo ¢puHAHCOBH AKTHBH 86,516 4,486 89,334 180,336

JbIrocpoyHn M KpaTKOCPOUYHH OAHKOBH

3aeEMH - 11,737 - 11,737
3ab/OKEHUS 110 JIM3UHTOBH JIOTOBOPH

KBbM CBbP3aHU MPEIIPHUITHUS - - 16,376 16,376
3ab/OKEHHUS 110 JIM3UHTOBH JIOTOBOPH

KBbM TPETH JIHIIA - 84 1,252 1,336
JIpyry 3aeMH U 38 IbJIXKSHUS 19,319 - - 19,319
O0mo ¢puHAHCOBH MACHBH 19,319 11,821 17,628 48,768
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31 oexemepu 2021 200una 0e3JIMXBeHH c miaBam ¢ pukcupan Oo6uro
JuxBeH % JuxseH %
BGN '000 BGN '000 BGN '000 BGN '000

Kanwnranosn naBecTHnnm 5,706 - - 5,706
B3emanus v IpeI0CTABEHU 3aEMH 98.719 i 75.782 174,501
[MapuuHu cpencTBa ¥ NAPHUYHH

€KBHUBAJICHTH 108 15,510 - 15,618
OO0mo ¢puHAHCOBH AKTHBH 104,533 15,510 75,782 195,825
JBbAroCpOYHH U KPaTKOCPOUYHH OaHKOBU

3aeMHU 31 53,382 - 53,413
3aIbIIKCHUS 110 JIM3UHTOBH JOTOBOPH

KBbM CBBP3aHU MPEIIPHUATHUS - - 587 587
3abDKEHUS 110 JIU3UHTOBU JIOTOBOPH

KBbM TPETH JIHIIA - 103 1,095 1,198
JpyrH 3aeMH U 33 1bJIKCHIS 13,331 - - 13,331
OO0mo ¢puHAHCOBH NMACHBH 13,362 53,485 1,682 68,529

Tabmumara mo-/10Ty MoKa3Ba YyBCTBUTEIHOCTTA Ha JIPY’KECTBOTO MPH BH3MOKHH TpoMeru ¢ 0,50 myHKTa B
JIMXBEHHUS TIPOLICHT Ha 0aza CTPYKTypaTa Ha aKTUBHUTE M MachBUTE KbM 31 JiekeMBpH U TIpH TIPETNOIOKEHUE, Ye Cce
WTHOPHpA BIMSHUETO HA OCTAHAITUTE MPOMEHIMBH BeHIUHA. EQEKTHT € H3MepeH U NPEICTABEH KaTo BIMSIHUE BEPXY
(MHAHCOBHSA pe3yaTaT ciie] obsaraHe ¢ JaHbLU U BbPXY COOCTBEHHS! KalluTal.

2022 200una
Yeenuuenue/ Egpexm evpxy Edexm evpxy
Hamanenue Ha ¢unancoeus pesynmam cobocmeenusn
NIUXGEHUA NPOUEHM ceo oonazane Kanumarn
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEIHUCHHE 77) 77
BGN yBEIHMUYCHHE (55) (55)
USD yBEIIMUYCHUE 2) 2)
EUR HaMaJeHue 77 77
BGN HaMaJleHHe 55 55
USD HaMaJICHUE 2 2
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2021 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha ¢unancoeus pesynmam cobcmeeHusn
JIUXGEHUS NPOYEHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIIUYCHHE (37) 37
BGN YBEJIIUYCHHE 211) 211)
USD yBEIHYCHHE 1) €))]
EUR HaMaJicHue 37 37
BGN HaMaJeHue 211 211
USD HaMaJicHue 1 1

anawleuue HA Kanumajioeus pucK

C ynpapjeHHETO Ha KaluTaja JPYKECTBOTO IENU Jia Ch3[aJe U MOATbpKa BE3MOKHOCTH Jla MPOABIDKU Jia
(yHKUMOHMpA KaTo OEHCTBAlO MpPEeNNpHATHE W Ja OCHIYpsiBa ChOTBETHATa BB3BPALAEMOCT HAa WHBECTHPAHHTE
CpPEICTBAa HA AKLMOHEPHTE, CTONAHCKU IOJI3M Ha JIPYrHTe 3aMHTEPECOBAHU JIMIA M YYAaCTHHUIM B HEroBusl OW3HEC,
KaKTO U J1a TOJTbpyKa ONTUMAITHA KalTUTaJloBa CTPYKTYPa, 32 Jia ce PeAyLUpaT pa3xoauTe 3a KaluTaia.

Jpy>kecTBOTO TEKyIIO HaOJIO/laBa OCHT'YPEHOCTTa U CTPYKTypara Ha KanuTajia Ha 0a3a ChbOTHOIICHHETO Ha
3TBKHUIOCT. TOBa CHOTHOILIEHHE CE€ H3YMCIABA MEXAY HETHHS IBJIrOB KaluTal KbM oOliara cyma Ha
aHraXupaHus kanutail. HeTHUAT nbaroB kanurai ce onpeaess KaTo pa3jinka MEeKAy BCHUKH NPHUBICUYCHH 3a€MHH
CpeACTBa Taka, KaKTO ca IIOCOYEHH B OTUETa 3a (PMHAHCOBOTO CHCTOSIHAE M MAPUYHUTE CPEACTBA M MapHYHH
exkBuBasieHTH. OO0IIaTa cymMa Ha aHT@XHpaHUs KaluTall € paBHAa Ha COOCTBEHHUS KallUTal W HETHHS JBJITOB
KaruTai.

IMpe3 2022 r. cTpaterusita Ha PHKOBOJICTBOTO Ha APYKECTBOTO € Jia CE TIOIbpKa ChOTHOIICHNE B pAMKUTE Ha
1%-5% (2021 r.: 5% — 10 %).

B Ta6n1/1uaTa O-A0JIy Ca NPEACTABCHU CbOTHOLICHUATA HA 3aUThXXHAJIIOCT Ha Oasza CTPYKTYypa Ha KalliuTaja:

2022 2021

BGN '000 BGN '000

OO0 ABJATOB KAMUTAJ, B T.4: 29,449 55,198
3aemu om OAHKU 11,737 53,413
3A0BINCEHUSL NO TUSUHS08U 002080PU KoM CEbP3AHU NPEONPUSIMUSL 16,376 587
3A0BINCEHUS NO TUSUH208U 002080PU KoM MPemu Juyd 1,336 1,198
Hamasen c: mapu4HuTe CPEACTBA M MAPHYHUTE eKBUBAJIEHTH (4,762) (15,618)
Heren nBAr0B KanmuTaj 24,687 39,580
OO0 COOCTBEH KAITHUTAJ 601,329 564,203
0010 KanuTajl 626,016 603,783
ChoTHOIIEHHE HA 32JTHKHATIOCT 0.04 0.07
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BrimroueHuTe mapuyHN CPEICTBA M 33bJDKCHUST B TaOJMIIaTa MO-TOPE ca OMoBecTeHu B [Ipunoocenus Ne 27,
No 29, Ne 32, Ne 33, Ne 35, Ne 37 u Ne 40,

Ouyenneane no cnpaseoiusa CMoiHoOCm

Konuenmusra 3a cnpaBeainBaTa CTOWHOCT MpeAIoara peain3upane Ha GUHAHCOBH MHCTPYMEHTH 4pe3
npoxax0a, Ha 0a3a MO3MIMATA, IPEANOJOKEHUATA M INPELEHKUTE Ha HE3aBUCHMHU Ia3apHM YYacTHHLM Ha
OCHOBEH WJIM HAai-M3rofieH 3a JalieH aKkTUB WM NacuB Tmaszap. 3a cBouTe (UHAHCOBH AKTUBH W TACUBH
JPYy>KECTBOTO IpHUEeMa KaTO OCHOBEH Na3ap (uHaHCOBUTE Ma3apu B bwirapus — bOB, ronemMute ThproBcku OaHKH
— JIWIBPU U 32 ONpEAeiIeHH CcreuuUYHN MHCTPYMEHTH — AHMPEKTHU CAEIKH MEXAy cTpaHuTe. B moseueto
ciryyad, obade, 0cOOE€HO 10 OTHOLICHWE Ha THPIOBCKUTE B3€MaHMS U 33JbJDKEHUS, KPEOUTUTE U JETO3UTHTE,
JPY>KECTBOTO OYaKBa J1a peanu3upa Te3u (MHAHCOBU aKTHUBH M Ype3 TAXHOTO ISTIOCTHO 00paTHO M3IUIAIIAHE HITH
pecrl. moracsiBaHe BbB BPEMETO. 3aTOBA TE C€ MPEJCTABAT IO TAXHATa aMOPTU3UpPyeMa CTOMHOCT.

CpIo Taka rojisiMata 4acT OT ()MHAHCOBHUTE aKTUBU U TACHUBH Ca KPATKOCPOYHHU IO CBOSATA CHIIHOCT
(THProBCKU B3eMaHHUS U 3aJbJDKEHUS, KPATKOCPOUYHH 3a€MH), JIM Ca OTPA3€HH B OTUYETA 32 (PUHAHCOBO CHCTOSIHUE
[0 OmpezesieHa nasapHa (10 ONpeAeiIeH OLEHBUYCH METOJ) CTOMHOCT (MHBECTULMH B LIEHHU KHIXKA, KPEAUTH C
MIPOMEHJIMB JIMXBEH MNPOLEHT) M MOopaau TOBa TAXHATa CIpaBeUIMBAa CTOMHOCT € NPUOJU3UTEIHO paBHAa Ha
OanmancoBara UM cToHHOCT. [Ipu 3aemuTe MO (QUKCHpaH JUXBEH MPOIEHT MpUiIaraHaTa METOJIWKAa 32 HETOBOTO
OTIpeJieNIsTHE M3ION3Ba KAaTO OTMPaBHA TOYKA 33 HM3YMCICHHATA TEKYIIUTEe HaOMIOACHHS Ha APYKECTBOTO IO
OTHOULICHUE Ha MTa3apHUTE JIMXBEHH PABHUILA.

JIOKONIKOTO Bce OIle HE ChLIECTBYBa JOCTaThbYHO AaKTHBEH I1a3ap HA pa3lIu4yHATe (PUHAHCOBH
WHCTPYMEHTHU B bbiarapus, cbc cTabMIHOCT, 1OCTAThYHU 00EMH U IMKBUIHOCT 32 OKYIKH U MPOJaX0H Ha HAKOU
(MHAHCOBH aKTHBH U TMACHBH, 32 TAX HAMA Ha Pa3IOJOXKCHUE NOCTATHYHO W HAJACKIHU KOTUPOBKM Ha Ta3apHH

LEHU, ITOpaar KOCTO CC U3MO0JI3BAT APYTU aJITCPHATHBHU OLICHBYHU MCTOIU U TCXHUKU.

PT)KOBOI[CTBOTO Ha JAPYXKCECTBOTO CHHTA, Y€ IIPU CHIICCTBYBAUIUTC 00CcTOsATEICTBA MnMpeaACTaBCHUTE B
oT4ucTa 3a (1)I/IH8,HCOBO CbCTOSIHHUE OICHKH Ha (1)I/IHaHCOBI/IT6 AaKTHUBU WM IMAaCHMBH Ca BB3MOKHO Haﬁ-HaZ{e)KI[HPI,
AICKBATHU U NJOCTOBCPHU 3a LICJIUTC HA (1)I/IHaHCOBaTa OTYETHOCT.

43. CEFMEHTHO OTYUTAHE

CerMeHTHOTO OTYHMTAaHE B JPYKECTBOTO € OPraHM3MpaHO Ha 0aza NMPOM3BOJICTBO HAa OCHOBHU TI'PYIH
HPOIYKTH:

e TabneTHU QopMmH,

e ammynHH HOpMH;

e  MEOULMHCKH MPOAYKTH;

o npyru ¢opmu;

e JPYTH IPHXOJH.

MC,E[I/II_II/IHCKI/ITC MNPOAYKTH BKJIIOYBAT: IUIACTUPHU, CAHUTAPHO — XHUI'MCHHHU IMPOAYKTHU, TMPCBBP30UHU
MNPpOAYKTHU U neyeOHa KO3METHKA.
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Hpyrute GhopMmu BKIIOYBAT: JTHOPUIHH MPOAYKTH, YHTBEHTH, CHPONTHH (DOpPMH, Kamku, CYMO3HUTOPHUH,

HUHXaJIaTOpH, KOHICHTPATH 3a XEMOoAuaJIn3a, calieTa u CYGCTaHHI/II/I.

I[pyrI/ITe IIPUXOAXU BKIIFOYBAT IIPUXOAU OT IPEAOCTABEHN aKTHUBU I10 JIM3WMHI'OBHU JOTOBOPH U IIPUXOAH OT

3eMe/IeIICKa PO TYKITHS.

Ceemenmuume npuxoou, pazxoou u pe3yamamuy BKIIIOYBAT:

Tabnemnu popmu Amnynnu popmu Jpyau popmu Meouyuncku Jpyau npuxoou O6uwo
npoodykmu
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'00  BGN'000 BGN'000 BGN'000 BGN'000
Ipuxon Ha
cerMeHTa 158,019 133,875 28,585 27,025 29,827 26,415 11,858 10,521 2,474 2,318 230,763 200,154
CebecroiiHoc
T Ha CerMEeHTa (64,417) (59,769) (20,393) (18,253) (17,544) (16,860) (7,698) (6,791) (1,420) (98) (111,472) (101,771)
Pesynrar Ha
CerMeHTa 93,602 74,106 8,192 8,772 12,283 9,555 4,160 3,730 1,054 2,220 119,291 98,383
HepasnpeneneHu onepaTHBHU JOXOAU OT
JeiiHocTTa 5,927 4,131
Hepasmnpeeneny olepaTHBHHE Pa3X0OAU OT
JledHOCTTa (77,669)  (66,839)
IMeyanda ot onepaTHBHATA JeHHOCT 45,549 35,675
Herna neuas6a /(3ary6a) ot nposax6a Ha HHBECTULMH B IBILEPHU U ACOLUMPAHHU JPYKECTBA (1,124)  (11,223)
O6e31eHKa Ha HETEeKyLM aKTHBH H3BbH 00xBaTa Ha MCPO 9 (2,899) (4,719)
DUHAHCOBH MPUXO0AW/(Pa3X0/Hn), HETHO 1,742 7,176
Ileyan6a npean AaHBLIM BBPXY NeyandaTa 45,268 26,909
Pa3xo[ 3a JaHBIM BBPXY Nedanodara (4,885) (2,638)
Herna neyan6a 3a roguHara 40,383 24,271
Ceemenmuume axmueéu BKIIOUBAT:
Tabnemnu popmu Amnynnu popmu Jpyau popmu Meouyuncku Jpyzu npuxoou Oo6uwo
npooykmu
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'000 BGN'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000  BGN'000 BGN'000  BGN'000 BGN'000 BGN'000
NmoTu,Mammau
u obopyiBaHe 63,261 71,104 19,040 18,190 25,008 21,851 2,412 2,598 - - 109,721 113,743
HuBecTHIIMOHHU
AMOTH - - - - - - 49,267 47,302 49,267 47,302
Marepuannu
3amacu 44,463 33,498 16,484 12,474 15,297 10,194 4,017 2,876 - - 80,261 59,042
AKTHBH Ha
cerMeHTa 107,724 104,602 35,524 30,664 40,305 32,045 6,429 5,474 49,267.00  47,302.00 239,249 220,087
Hepa3snpesienenu akKTHBH 463,428 439,012
OO0110 aKTHBH 702,677 659,099
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Ceemenmuume nacuéu BKIIFOYBAT:

Tabnemnu gpopmu Amnynnu gpopmu Apyau popmu Meouyuncku Apyzu npuxodu 060
npodykmu
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

BGN'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000  BGN'000 BGN'000 BGN'000
IpaButencreen
u
¢duHaHCHpaHUs 2,395 2,583 1,500 1,700 38 61 74 83 - 4,007 4,427
3abIKeHUs
KBM [IePCOHAI 682 440 386 236 386 401 48 39 - 1,502 1,116
3aabIoKeHUS
KbM COIMATHO
OCHTypsiBaHE 236 118 168 72 170 118 20 12 - 594 320
IlacuBu Ha
cerMeHTa 3,313 3,141 2,054 2,008 594 580 142 134 - 6,103 5,863
Hepa3snpe/eJieHu nacHBH 95,245 89,033
O01o nacuByu 101,348 94,896

Kanumanosume pa3x00u, amopmusayuume U HenapudHume pa3x0()u, pasiudyHu om amopmusayuu no

OusHec cecmenmu BKIIIOYBAT:

Taonemnu gpopmu

2022

BGN'000
Kanuranosu
pasxonu -
AMopTH3auu
A 4,799
Henapuunu
pasxonmu,
Pa3aIuYHU OT
amMopTH3anust 319

2021
BGN'000

921

5,551

1,160

Amnynnu gpopmu

2022 2021
BGN'000  BGN'000
3,078 764
2,213 2,149
124 305

Apyau dpopmu
2022 2021
BGN'000  BGN'000
7,112 2,410
1,826 1,708
250 565

Meouyuncku
npooykmu
2022 2021
BGN'000  BGN'000
73 11
295 292
91 134

[pyzu npuxoou
2022 2021
BGN'000 BGN'000
66 101

Oowo
2022 2021
BGN'000 BGN'000
10,263 4,106
9,199 9,801
784 2,164
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44. CAEJIKA CbC CBBP3AHU JIMLIA

Lpyorcecmseama, xoumo ca cevpsanu cvc Cogpapma A u éuda Ha maxnama cbp3aHOCm ca KaKTo

ciacaBa:

Cevp3anu nuya

JloHEB UHBECTMBHTC XOIUHT AJ]
TenexomiuiekT uHBecT AJ]

Codapma Tpeitqunr AJ]

dapmainorucruxa Al

Codapma [onanx OO/ - B

JIMKBUIALINS

Enextponxomepc EOO/]

Brodapm nmxenepunr AJl

Buramuna AJ]

Codapma bungunare AJIICHUL]

MowmuHa kpenoct AJl
MowmuHa kpenoct AJl
Bpuz O0O/]

Codapma Bapuiasa EOO]
Codapma Ykpaitna EOO]
Codapma Kazaxcran EOOJQ

®urto [Tanayzoso A/l
Bera ®apma AJ]

Panr ®apma UaTepHemsabn OO/

Dapmaxum EOO/]

Codapma Tpeiimuar OO/,

Copbus
Codapmacu EOO/]

Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOOL
Codapmacu 10 EOO/]
Codapmacu 11 EOO/]

Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOO/]
Codapmacu 16 EOO/]
Codapmacu 17 EOO/]
Codapmacu 18 EOO/]

Codapmacu 19 EOO/J]
Codapmacu 20 EOO/]

Codapmacu 21 EOO/]

Buo na cevpzanocm

JIpy>kecTBO aKIHOHEP ChC 3HAUUTETHO BIMSHUE
JIpy>kecTBO aKIHOHEP ChC 3HAUUTETHO BIMSHUE
JIbIepHo OpyKecTBO
JIbLIEPHO pYyKECTBO

JIbIepHo OpyKecTBO

JIbIepHo OpyKecTBO
JlbIepHo OpyKecTBO
JIbIepHo JpyKecTBO
JIBIIEPHO PYKECTBO
JIBIIEPHO PYKECTBO
CBBMECTHO JPY>KECTBO
JIBIIEPHO APYyKECTBO
JIbIepHo JpyKecTBO
JIbIepHo JpyKecTBO
JIbIepHo JpyKecTBO
JIbIepHO JpyKecTBO
JIBLIEPHO ApYKECTBO

JIbIepHo JpyKecTBO

JIBIIEPHO APYKECTBO

JsmepHo apyxectso upe3 Codapma Tpeiauar AL

Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl

Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jsiiepro apysxkectso upe3 Codapma Tpeitnuar AJ]
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JpepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JsmepHo apyxectso upe3 Codapma Tpeiiauar ALl
JpepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JsmepHo apyxectso upe3 Codapma Tperauar AL
JsmepHo apyxectso upe3 Codapma Tpeiiauar ALl
Jsmepro npysxkectso upe3 Codapma Tpeitmuar AJ]
JpiepHo apysxectBo upe3 Copapma Tpeiinunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JsmepHo apyxectso upe3 Codapma Tpeianar ALl

Ilepuoo na cevpzanocm

2021 1. m2022r.
2021 r.m2022T.
2021 1. m2022T.
2021 r. 12022 .

2021 1. m2022 .

2021 r.m2022T.
2021 r.m2022 .
2021 r.m2022 .
10 07.06.2021 r.
10 09.03.2021 r.
o1 10.03.2021 r m 2022 r.
10 30.12.2021 r.
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r. 12022 .

2021 r.mmo 11.11.2022 1.

2021 r.m 2022 .
2021 r.m2022 .

2021 r. 12022 .

2021 r. 12022 1.
2021 r. 12022 .
2021 r. 12022 .
2021 r. 12022 .
2021 r.m2022T.
2021 r. 12022 .
2021 r. 12022 1.
2021 r.m2022 .
2021 r.m2022T.
2021 r.m2022T.

2021 r.m2022 .
2021 r.m2022T.
2021 r.m2022 .
2021 r.m 2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022T.

2021 r.m2022T.
2021 r.m2022T.

2021 r.m2022 .
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Codapmacu 22 EOO/]
Codapmacu 23 EOO/]
Codapmacu 24 EOO/]
Codapmacu 25 EOO/]
Codapmacu 26 EOO/]
Codapmacu 27 EOO
Codapmacu 28 EOO/]
Codapmacu 29 EOO/]
Codapmacu 30 EOO/]
Codapmacu 31 EOO/
Codapmacu 32 EOO/]
Codapmacu 33 EOO/]
Codapmacu 34 EOO/]
Codapmacu 35 EOO/]
Codapmacu 36 EOO/]
Codapmacu 37 EOO/]
Codapmacu 38 EOO/]
Codapmacu 39 EOO/]
Codapmacu 40 EOO/]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOO/]
Codapmacu 47 EOO/]
Codapmacu 48 EOO/]
Codapmacu 49 EOO/]
Codapmacu 50 EOO/]
Codapmacu 51 EOO/]
Codapmacu 52 EOO/]
Codapmacu 53 EOO/]
Codapmacu 54 EOO/]
Codapmacu 55 EOO/]
Codapmacu 56 EOO/]
Codapmacu 57 EOO/]
Codapmacu 58 EOO/]
Codapmacu 59 EOO/]
Codapmacu 60 EOO/]
Codapmacu 61 EOO/]
Codapmacu 62 EOO/]
Codapmacu 63 EAJ]
Codapmacu 64 AJ]
Bpururpeiin COOO
Tabuna OO0
Wureppapm 3A0
®dapmanest miroc OO0
CrnenAdapmannst BOOO
Benanepopon OO0
Anendapm mioc O10
Caumoc Jlaita OZ10
Memxen OJ10

JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JwiepHo apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tperiauar ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
Jwiepro apyxectso upe3 Codapma Tpeiauar ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JsmepHo apyxectso upe3 Codapma Tperiauar AL
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
JsmepHo apyxectso upe3 Codapma Tperinuar AL
Jsmepro apysxectso upe3 Codapma Tpeiinunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
JsmepHo apyxectso upe3 Codapma Tperiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiinuar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jsiiepro apysxectso upe3 Codapma Tpeiinunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JsmepHo npyxectso upe3 Codapma Tperiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
Jsiiepro apysxkectso upe3 Codapma Tpeitnuar AJ]
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tperiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jsiiepro apysxkectso upe3 Codapma Tpeitauar AJ]
JpuiepHo apysxectBo upe3 Copapma Tpeiinunr AJ]
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tperiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tperauar ALl
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 bpuz OO/

JpiepHo apysxectBo upe3 bpuz OO/

JpiepHo apysxectBo upe3 bpuz OO/

JpiepHo apysxectBo upe3 bpuz OO/

JpiiepHo apysxectBo upe3 bpuz OO/

JpuiepHo apysxectso upe3 bpuz OO/]

JpiepHo apysxectBo upe3 bpuz OO/

JpiiepHo apysxectBo upe3 bpuz OO/

JpiiepHo apysxectBo upe3 bpuz OO/

2021 r.m2022T.
2021 r. 12022 .
2021 r.m2022T.
2021 r.m2022T.
2021 r.m2022T.
2021 r. 12022 .
2021 r.m2022T.
2021 r.m2022T.
2021 r.m2022T.
2021 r. 12022 .
2021 r.m2022T.
2021 r. 12022 .
2021 r.m2022T.
2021 r. 12022 .
2021 r.m2022T.
2021 r.m2022 .
2021 r. 12022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r. 12022 .
2021 r. 12022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r. 12022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r. 12022 .
2021 r.m2022 .
2021 1. 12022 1.
2021 r.m2022 .
2021 r.m2022T.
2021 r.m2022T.
2021 r. 12022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 1. 12022 1.
2021 r.m2022T.

10 30.11.2021 r.
10 30.11.2021 r.
10 30.11.2021 r.
10 30.11.2021 r.
70 30.11.2021 1.
10 30.11.2021 r.
10 30.11.2021 r.
70 30.11.2021 1.
70 30.11.2021 1.
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Tanena®apm OO0

3noposeit OO0

VAP Penecyc

3noposeit dapm OO0

CHA Bbpus Tpeiiauur

CHA BAX

Codapma umotu AJICUL]
JoBepue O6enunen Xonmuar AJ]

Hpyxecra kbM JJOX rpyna

Codnpunr rpyn AT

Codxoncynr rpyn AL

BEC enexkrpouHBecT cucremMc

EOOJ

Exo conap nasect OO/]

Cupuyc OO/

Mennuna c.Credanoso EOO/]

OKII UuBectmbuTc OO/

Anda nua EOO/]
Codapma bungunre AJIICUL]

Koncymbpapm OOL

JsmepHo apyxectso upe3 bpuz OO/]
JpuiepHo apysxectBo upe3 bpuz OO/
JpuiepHo apysxectBo upe3 bpuz OO/
JpuiepHo apysxectBo upe3 bpuz OO/
JpiiepHo apysxectBo upe3 bpuz OO/
JpiiepHo apysxectBo upe3 bpuz OO/
ACOLIMHPAHO PYKECTBO

AcoLMHpPaHO IPYKECTBO

Jlpy»xecTBa, KOHTPOJINUPAHU OT ACOLIUUPAHO
JPYKECTBO

Jlpy’KecTBO CBBP3aHO 4Ype3 KIIFOUYOB YIIPABICHCKA
HEepCOHaI

Jlpy’KecTBO CBBP3aHO 4Ype3 KIIFOUYOB YIIPABICHCKA
HEepCOHaI

JlpyKecTBO CBBP3aHO 4Ype3 KIIIOUYOB YIIPABICHCKN
HepCoHa

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB YIPABICHCKU
nepcoHan

JIpyKeCcTBO CBBP3aHO YPE3 KIFOUOB YIIPABIECHCKH
NepCoHa

JIpyKecTBO CBBP3aHO YPE3 KIFOUOB YIIPABIECHCKH
NepCoHa

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB YIIPABICHCKU
nepcoHan

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB YIIPaBICHCKU
HepcoHan

ACOLHMHPAHO IPYKECTBO

JIpyKeCcTBO CBBP3aHO YPE3 KIFOUOB YIIPABIECHCKH
NepCoHa

1m0 30.11.2021 r.

10 30.11.2021 r.

1m0 30.11.2021 r.

10 30.11.2021 r.

ot 15.02.2021 r. 10 30.12.2021 r.
01 02.11.2021 r. 10 30.11.2021 r.
ot 08.12.2021 r. m 2022 1.
2021 r. m 2022 1.

2021 r. 12022 .

2021 r. 12022 .

2021 1. m2022 .

2021 1. m2022r.

2021 r. 12022 .

1o 14.06.2021 r

1o 14.06.2021 r

1o 14.06.2021 r
2021 r. 12022 .

01 07.06.2021 r. 1o 10.06.2021 r

ot 14.06.2021 r. m 2022 r.
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Uszevpuenume npooaxcou om Copapma A/l na opysicecmea, cevpzanu ¢ Hes KoM 31 Oexemspu ca KakTo

ciacaBa:

Ilpooasrtcou na cevpzanu 1uya

Ilpooascou na zomoea npodykuusa na:
JbiiepHu apykecTBa

Ilpooascou na ycnyzu na:

JbiiepHu apykecTBa

AconmnpaHu Ipy’KecTBa

HpyxecTBa CBbP3aHU Ype3 KIIOUOB YIIPABICHCKH MEPCOHAI

Jluxeu no npedocmasenu 3aemu na:

HpyxecTBa, KOHTPOJIMPAHU OT ACOLIUUPAHO APYKECTBO
HbmepHu apyxecta

CbBMECTHH JIPYKECTBA

Acouuupanu IpyKecTBa

Ilpooasccou na cmoxu u mamepuanu Ha:
JHpyxecTBa CBbpP3aHU Ype3 KII0UOB YIIPABIECHCKU TIEpPCOHAT
JbiepHu apyxecta

Ilpuxoou om oueuoenmu om:
Acouuupanu IpyKecTBa

JbiiepHu ApyxecTBa

Takcu no nopvuumencmea u 2apaHyuu Ha:
JbiiepHu apyxecTBa
CbBMeCTHH JpysKecTBa

Jpy>ecTBa, KOHTPOJIMPAHU OT ACOLIMUPAHO APYKECTBO

Ilpooasicou nHa Ovrzompaiinu aKmueu Ha:

HbmepHu npyxecta

/Jlpyzu npuxoou om:
HbmepHu npyxectsa

OO0u10 nmpoaa:kou Ha CBLP3aHU APYKeCcTBA

2022 2021
BGN 000  BGN “000
127,280 112,286
127,280 112,286
2,727 2,347
7 7
2 13
2,736 2,367
1,934 1,018
382 256
46 26
11 2
2,373 2,202
1,109 700
413 322
1,522 1,022
1,215 -
272 414
1,487 414
486 423
7 14
- 5
493 442
48 -
48 -
- 10
. 10
135,939 118,743
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Hzevpuenume docmasku na Cogapma A/l om opysicecmaa, cevpsanu ¢ nest Kom 31 Oexemspu ca KakTo clelBa:

,Zlocmaexu om C6vp3anu jinua

Jocmasku na mamepuanuu 3anacu om:

JlpykecTBa CBbpP3aHU Ype3 KIFOUOB YIIPABICHCKU TIEPCOHAT
AconmnpaHu Ipy’KecTBa

CbBMECTHH JIpyKeCcTBa

JpiepHu apyxecTBa

Jlpy>xecTBa, KOHTPOJIMPAHH OT aCOIIMUPAHO APYKECTBO

Jocmaexu na ycayeu om:

HpmepHu apyxecta

Jpy>xecTBa, KOHTPOIMPAHHU OT aCOLIMUPAHO APYKECTBO
JpyxecTBa aKIIMOHEPH ChC 3HAUYUTETHO BIUSHUE
Acouuupanu IpyKecTBa

Jpy>kecTBa CBbpP3aHU Ype3 KIIOUOB YIIPABICHCKU IIEPCOHAT

ﬂocmaeku, CE8BP3AHU C AKMUBGU NO JIU3UH206U 0ozoeopu om:

Acounupanu IpyKecTBa

Pazxo0u no npuoobueane na uHEECMUYUOHHU UMOMU OM:
HpyxecTBa, KOHTPOIUPAHU OT aCOITUUPAHO APYKECTBO

HbmepHu apyxectsa

Pazxo0u no npuoobueane na 0va20mMpaiinu aKMUU Om:

Jpy>ecTBa, KOHTPOJIMPAHU OT ACOLIMUPAHO APYKECTBO

Jlocmaeku Ha 0b120MPAIHU AKMUBU OM:
HbmepHu apyxectsa
HpyxecTBa CBbP3aHU Ype3 KIIOUOB YIPABICHCKHU MEPCOHAI

2022 2021
BGN 000 BGN ‘000
10,576 8,936
76 9
44 -
24 27
4 42
10,724 9,014
4,026 4,665
747 778
424 383
419 -
243 248
5,859 6,074
1,327 -
1,327 -
334 -
64 -
398 -
3 -
3 -
1 122
1 122
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/Jlpyzu oocmaexu om:

HpyxecTBa, KOHTPOIUPAHU OT aCOITUUPAHO APYKECTBO 14 8
JpykecTBa aKIIMOHEPH ChC 3HAYUTEIHO BIUSHHUE 9 13
JIbIiepHH APYKECTBA 2
JIpy’kecTBa CBbP3aHH 4pe3 KIFOYOB YIIPABICHCKH MEPCOHAT -
Acorurpanu Ipy’KecTBa -
31 23
OO01I0 T0CTABKY OT CBbP3aHHU JAPYKECTBA 18,343 15,233

YcnoBusita, IpU KOWTO Ca M3BBPIIBAHU CAEITKHATE ChC CBBP3AHHUTE IPYKECTBA HE CE€ OTKIOHABAT OT

ma3sapHUTC 3a HOILO6CH BUJ COCJIKH.

Ilpooadenume u npudobumume axyuu/0ano0ee om Kanumaiume HA CEbP3AHUME CbC

Opyarcecmea Kom 31 Oekemspu ca KaKkToO CIIC/Ba:

Ilpooasrcou na uneecmuyuu 6:

JbiepHu ApyKecTBa 98 1,382
Acolunpanu ApyKecTBa - 354
98 1,736

Ilpuoobumu uneecmuyuu 6:
AcornuupaHu JIpyKecTBa 16,480 20,800
JpmepHn apyxecTBa 10,859 8,472
27,339 29,272

PazyeruTe chc CBBbpP3aHU MPEANPHUITUS Ca OTIOBECTEHU B [punoocenusn Ne 21, Ne 24 u Ne 37.

ChCTaBbT Ha KITIOUOBHSI IEPCOHAI € ONIOBECTEH B [lpunoswcenue Ne 1.

Cogapma ANl

B’BSHal"pa)K,[[eHHSITa U APYTrUTC KPATKOCPOYHU JOXOAN Ha KIIFOUYOBUSA YIIPABJIICHCKU IIEPCOHAIT B pa3MEp Ha

1,214 x.;B. (2021 1.: 1,256 X.71B.) ca KakTo ClIe/1Ba:
o tekymu — 971 x.B. (2021 r.: 969 x.;1B);
o TaHTHEeMHU - 243 x.J1B. (2021 r.: 287 x.71B).
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44. CbBUTUS CJIEJL KPASI HA OTYETHUS NIEPUO/

JIpy>KecTBOTO MPHUTEKaBa MHBECTHUIIMHU B JIBE JBIICPHU JIpyxkecTBa B YkpaitHa. Kem 31 nexemspu 2022 r.
pa3MepbT Ha MHBECTUIMATA B ABIIEPHOTO apyxkectBo Codapma YkpaitHa e 9,669 xwmi. nB., a pa3MepbT Ha
nHBecTHIHATA B Butamunu e 1,283 xwun. nB. KpM nmatara Ha omoOpeHre Ha HACTOSIINAS HHANBUAyaIeH (PMHAHCOB
OTYET aKTHBHTE Ha Te3W ABIIEPHU JAPYKECTBA HE ca (PU3MUECKH 3aCEerHaTH OT BOCHHU JCHCTBUSI.

Kem 31 nexemBpu 2022 r. ApYyKECTBOTO MMa TBPIOBCKM B3€MaHHUS OT JPY>KECTBO, PEaIM3HPAIIO
npoaaxOu Ha rorosa mpoaykuus Ha Codapma A/l B Pycus pasmep Ha 544 xun. JB., KOUTO ca 00€3MEUYEHH C
MOJTyYEH aBaHC B IPY>KECTBOTO.

Ha 23 sayapu 2023 1. ApYy»KECTBOTO CKIIOYHM JOTOBOP 3a MpeoOpasyBaHe upe3 BiMBaHe Ha buodapm
WNmxenepunr AJl B chOTBETCTBHE ¢ pasnopeadute Ha wi.262 oT ThproBekus 3aK0H, B pe3yiTaT Ha KOETO ISI0TO
HUMYIIECTBO Ha Tpeodpasysamoro ce apyxectBo (bruodapm Wrmkenepunr AJl) mie npeMuHE KbM MPUEMAIIIOTO
apyxectBo (Codapma AJl), KoeTo Iie cTaHe HEroB MpaBonprueMHuK. [IpeobpasysamioTo ce apysxkectBo (bruodapm
Wmxenepunr AJT) me ce npekpatu 6e3 ukBuaamnus. JloroBopbT € BHECEH 3a o100peHue B Komucust 3a ¢puHaHcoB
Haazop Ha 27.01.2023 r.

Hsma papyru HacThmwid ChOWUTHS Clied JaTata Ha OajaHca, KOWTO Jia W3UCKBAaT OIOBECTSIBaHE B

HACTOSIIUS MHIUBUAYAICH ()UHAHCOB OTYET.
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