sopharma

“Codapma“ Al
UHauBUAYya/IHU GPMHAHCOBU
pe3y/ITaT 3a I'bPBUTE JieBET

Mecena Ha 2023 .
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KakBo
npaBuM?

“Codapma“ A/l e ny6IM4HO APYKECTBO, 6a3upaHo B bbarapusa. Komnanusara e
BO/lell] TPOU3BOIUTEN U U3HOCUTE/ Ha GapMalleBTUYHHU MPOAYKTH U POAYKTH
CB'bP3aHU ChC 3/IpaBeTo. JIleHHOCTTa Ha JIPY’KECTBOTO Ce OChIIECTBSIBA U

pa3BHBa B CZieAHUTE OCHOBHH HAIIpaBJIEHHA:

* [lpousBoACTBO M mpojakba Ha JeKapCTBeHU CyOCTaHLMM U JIeKapCTBEHU

bopmuy;
* HayuyHo-u3ciejoBaTesicka U HMHXXEHEPHO-BHeJADUTeJCKAa [JeHHOCT B
obJsiacTTa Ha QUTOXUMHUSATA, XUMHUATA U papMalUATa;

* [Ipou3BOACTBO HA MEeAUIIMHCKU U3/eJUs U KOSMETUUYHU NPOAYKTH;

+ ,Codapma“ A/l wu3BBpLIIBA YCJAYrd, KAKTO C [POU3BOJCTBEHO
npeJHa3HauYeHWe, Taka M CBBbpP3aHU CbC CllOMaraTejHa U 06CAyKBalla

JIeMHOCT.




Penyo6Jivka bbarapus:
JlemorpadCK1 1 OCHOBHYM UKOHOMUYECKHU NTOKa3aTeJH

BBII (MJiH. J1B.)

165,384 BbBIl 3a 2022 r. ce yBesnMyaBa B

eaJIHO U3spaxeHue ¢ 3.4% crnpaMo
118 669 118,605 LS b p P
101,043 107,925 2021

= o=

BBII Ha ry1aBa OoT HAaceJIeHUeTo
19.770 siB. (€ 10108.24)

2017 2018 2019 2020 2021 2022 BanyTa [Tnomy
JleB dukcupaH KbM eBpoTo OT 1998 .
(€1=1.961B.)

HaceneHnue
BromxeT 3a 3paBeonasBaHe 3a 2022 1.
6,5 MJIp/. JIB.

Ynen Ha EC

dapmaneBTUYHA UHAYCTPUS
999% yacTHa
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Kou
CMe Hue?

* N21 nmo npov3BOACTBO HA aMIIYJIX U CYNIO3UTOPUHU B bbirapus
* Hapx 200 npoaykra
e 1710 pabGOTHULM U CAYKUTENU

KoMnaHus ¢ yTBbpAEHM TPAAUILIUU U OIIUT

* [Ipuxoau ot npojaxou 187, 200 xuJ1. JB.
e EBITDA 58,989 xu. JsiB.
134797 899 6pos akuuu
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I[Ipou3sBoOACTBEHU
0asu

~Copapma“ A/l e Hali-roNIeMUAT G'BJIATAPCKU IPOU3BOAUTEI HA
aMnyJd M CYNO3UTOPUM U €JUHCTBEH MPOU3BOAUTEN Ha
JU0UIHU JIeKapCTBEHHU dbopmu B Bbarapus.
[IporsBoOACTBEHHMTE MOIIHOCTA Ce HaMupaT B bwsazapus u
Ykpaiina u ca pa3snoJio)keHW KaKTo cJjeaBa: 9 3aBoja B
Bbarapus (5 B Codus, 1 B Cangancky, 1 BB BpabeBo, 1 B

Kazansbk, 1 B CivBeH) U 1 B YkpaiiHa.

3aeodsm 3a mespdu saekapcmeeHu ¢opmu & Codus e
U3rpaZleH CbIVIaCHO TMOC/JeHUTe U3UCKBaHUA 3a /lobpu

IPOM3BO/CTBEHU NPAKTUKHU.

Kommanusita uMa YyHuUkaiHa 3a Beazapusi mexHoso02us 3a

npepaboTKa Ha JieueOHU pacTeHus B rp. KazaHTbK.

EnHo oT Hali-modepHume npou3eodcmea 6 Eepona 3a

NpeBbP30YHU MaTepHasu e B 3aBoZia B rp. CaHJaHCKHU.
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[Ipou3BOoACTBEHU 6A3U
B CTPAHATA U Yy>KOHUHA

bbnrapua
Codus

Bpabeso, J/loBey

KasaHnbk, Ctapa 3aropa

CaHpaHcku, bnaroesrpag,
CnuseH
YKpaiHa

YmaH

TabneteH 3aBof,

AmnyneH 3aBog,

NlnoduneH 3asog

3aBog, 3a cyno3utTopmm

3aBof, 3a aKTUBHM cybCcTaHL MK
bynrama

3aBop, Bpabeso

3aBog KasaHnbk

3aBog CaHAaHCKMU
3aBopa CnunseH

3aBoa Butamumum

Tabnetun, kKancynm

Amnynamn

AmnNyan ¢ IMOPUAHU NPOAYKTU
Cynosutopumn

AKTUBHM cybCTaHUUMU

[ama nbyeHne

Tabnetn, cuponu, masmu
DUTOXUMUYHM Y CUHTETUYHM
cybcTaHumnm

MeanUMHCKM NPOAYKTU, TBBPAM
N Te4Hn bopmu
BeTepuHapHM NPOAYKTU

TBbpAU NekapcTeeHn Gopmm -
ApeakeTa, Kancyau; TeuHu
bopmM - CMPONK, EKCTPAKTY,
MacneHu pascteopu; Myapu

4 munnappaa tabnetu

50-70 mnanoHa amnynu

4,3 MUANOHA amnynu

15 muanoHa cynosmtopum

1,6-1,8 ToHa

675 mnnanoHa Tabsietun, 9 mmanoHa cuponu, 23
MUJIMOHA Ma3U

50 - 60 ToHa API B 3aBMCMMOCT OT NPOAYKTOBUA
MUKC

9,5 MUAMOHA MeAULMUHCKU NPOAYKTU; 675 MUanoHa
Tabnetu; 1,5 mmnnoHa dbnakoHu; 2 MUIMOHA INTPA
XeMoANaANNU3EeH KOHUEHTPaT

Mo porosop

650 MmnanoHa TBbpAM nekapcTeeHn dopmu, 224
TeYHN popmu

9263 m?
5024 m?
1250 m?
845 m?
478 m?
1250 m2

6 850 m?

4790 m?

8 100 m?

2000 m?

250
190
50
18
7
S

155

135

190

40

247
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[IpoaykTOoBOTO NIOPTPOINO

Ha , Copapma“ A/l e poKycupaHO
BbPXY C/IEJHUTE TePIIEBTUYHUA
00JIaCTH:

 Kapauosorug;

* TacTtpoeHTepoJiorus;

e OsJyiaggaBaHe Ha OOJIKaTa;

e Kauwinia v HaCTUHKa;

* HMyHoJi0THA U IepMaTOJIOTHUS;
e /JluxaTeJIHU I'bTHUILA U aCTMa;

e HeBpoJsiorusa v ncuxuaTpus;

*  YpoJioTus ¥ THHEKOJIOTUS;

* Hedposorua u xupyprus;

° OpTOl'Ie,C[I/IH U TPABMATOJIOTHUA.
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Boaemu
NPOAYKTH

JApyscecmeomo uma nogeye om 200 npodykma B CBOETO
nopT}osno B T. 4. 61130 190 ekapcTBeHU NPOAYKTHU U 11
TPyl MEeAMLUHCKU u3fennd. JlekapCcTBeHUTe NMPOAYKTH
BKJIOYBAaT OCHOBHO TreHepunyd u 15 TpaauLMOHHHU
NpoAyKTa, KaTo 12 OT NpOAYKTHTE Ca HA pacTUTEJHa

OCHOBa.

TpaduyuonHume npodykmu Ha [lpykecTBOTO U IIO-
cnenuanHo Tabekc, Kapcua u Temnaa2uH uMaT OCHOBEH
s B NPUXOAWTE OT EKCIHOPTHUTEe Ma3apu, AOKaTo 3a
NpoJiaXKOUTEe HAa MECTHUS Nas3ap OT HAU-T0JIIMO 3Ha4eHHe
ca TeHEpUUYHUTE MPOAYKTH Ha APYKECTBOTO, CpeJ KOUTO

Ha II'bPBO MACTO e AHa/2UH.

ALG""

- 5009

i
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[IpoayxTH
ChC 3HAYVM IIPUHOC 3a pa3Mepa Ha IPUXoaAuTe

* TpubecmaH - TpaJHLIMOHEH MPOAYKT Ha pacTUTEHA
OCHOBA, CTUMyJIMpaly PYHKIUUTE Ha M0JI0BaTa CUCTEMA;

* Huea/uH - TpaZMLIMOHEH MPOAYKT Ha PaCTUTEJIHA OCHOBA,
M3I10/13BaH 3a 3a00J11BaHUS HA NeprudepHaTa HEPBHA
CUCTEMa;

* BpoHX0/AuUMUuH - TpaJuLlMOHEH NPOAYKT HA pacTUTeHA

OCHOBaAa, U3I10JI3BAH 3ad IIOTHCKAHE Ha KalllJINI 4,

e,
* Memu.inpedHU30/10H — TeHEPUYHO JIEKAPCTBO, =g
npeAHa3HA4YeHO 3a C/Iy4yau Ha TEeXXKU aJIepruu U H
omnpe/esieHU )KMBOTO3acTpallaBald CbCTOSHUS. uea[\
#ananmg u
* BumamuH C - XpaHUTeJIHA 4,00aBKa C LIUPOKO L
HNpUJIOKEHHUE.
* BasiepuaHa - reHepHU4HO JIEKApPCTBO Oe3 pelenTa Ha ;mubc:‘“"“ 20 tablets E 2\
iin
5

pacCTrUTEeJIHa OCHOBA, U3I10JI3BAHO 34 HaMaJIdABAHE Ha CTpeca.

* MeduyuHcKu u3zdeaus - MapJiv, KOMIIPECH U MPeBPb3KHU. Jdrobromide 5 ™

min h
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HoBu pa3paboTKu
U IPOAYKTH

IIpe3 oT4yeTHMsI IEpHOA sSTHYapH - cenrreMBpU 2023 roayiHAa ca UI3BbPLIEHH CJIeJHUTE AEHOCTH:

* H3BbpuiBa ce pazpaboTBaHe * H3BbpuiBa ce papMaleBTUUHO
Ha 6 XpaHUTEJHU 106aBKH. pa3paboTBaHe Ha 8 HOBU JieKapCTBEHU
NPOAYKTU/TIPOEKTH.

)

[TonyyeHno Paspenienue 3a * BasmgupaHu/onTUMHU3KMpPaHU
* IlogHoBeHu Pa3spenienus 3a ynorpe6ba Ha 14 1ekapCTBeHHU
ynoTpeba 3a 3 HOBU ca 10 [IPOU3BO/CTBEHU
NPOAYKTH.
JIEKapCTBEHU NIPOAYKTH. NpOLLeCHU /TEXHOJIOTUH.

 [lomaneHa TOKyYMeHTAllUd 3a TOAHOBABAaHe HA PaspelieHud 3a
Monanena e flajieHa oKy it it p

AT 5 ynoTpeba Ha 15 JiekapCcTBEHU NPOAYKTU K'bM areHLUH.

ST Ea * Opo6penHu oT areH MU 80 NpoMeHHU 3a JieKAPCTBEHU POAYKTH.

* Tlogagenu 93 npomeHHU 3a JIeKapCTBEHU MPOAYKTH KbM areHIH.
JIEKapPCTBEHU NPOJYKTH.
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OCHOBHH
NEeMHOCTH

IIponu3BOACTBO HAa AKTUBHU
CyOoCTaHLUU:

3emedescKu npou3zeodumeui,
Beazapus - omeaexcdare Ha
J1Ie4ebHU pacmeHusi
~Cohapma“A/l, KazaHask,
besaz2apus - ekcmpakyus Ha
aKmueHu cy6cmaHyuu

dapmaneBTUYHO NPOU3BOJACTBO:
~Cogpapma“A/Jl, besazapus

- MmpaduyuoHHU NPOJyKmu om
pacmumesieH npou3xod, 2eHepu4HU
npodykmu

HedapmaneBTUYHU AENHOCTH:
3aes00 3a semepuHapHu
npenapamu, CiugeH

- Npou3800cmMB0 Ha NpoAyKmMu ¢
npuJ/oxceHue 88 gemepuHapHama
MeouyuHa

TbproBus Ha eZpo U
AUCTPUOYLMSA:

~Copapma Tpeiidunz" A/,
Bbesazapus u Cep6us u
dsuwepHu dpyrcecmed 8
Ykpaiina, Kazaxcmat, lloawa
U dp. - msp208uUs HA edpo U
dpebHo
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BaxHu MOMeHTH OoT 90 - roaguIIHATA UCTOPUA

1953 r.

HauHOHannsnpaHe

Ha ,Codapma“ A/l.

1933

MecTHaTa
dbapManeBTHYHA
OO6IIHOCT 3aIo4yBa
HU3TPaKJaHETO Ha
n'’bpBaTa JlabopaTopusi
3a MPOMU3BOJACTBO Ha
JIeKapCTBEHU
MPOJYKTH.

Hayvaso Ha
NPOU3BO/ICTBOTO:
1956 r. - HuBanuu
1964 r. - Tabekc
1981 r. - Tpubectan
1999 r. - Peructpupane
Ha ,Codapma“ A/l Ha BOB.

2000 roa. - MoaepHa uCTOpUS - IEPUO/, HAa NIOCTOSIHHA MOJePHU3ALUA U pa3BUTHeE.

IIpuBaTusanus - “Copapma” A/l craBa yacTHa papmalieBTUYHA KOMIIAHHUS.

2011r 2017 r.
Peructpupasne Ha [Ipeo6pasyBaHe upes
BapmiasckaTa BJIMBaHe Ha ,MeanKa“

A/l B ,Codapma“ A/l.

2018

¢doH0Ba 6opca.

2013

2021

Al

o) |

[Iprugo6UTH ca eT MaJKu e HsrpaxzaHe Ha HOBU * ,Codapma“ A/l »Codapma“ A/l

POU3BOAUTEJIS: IPOU3BO/ICTBEHU ChOPBKEHUS HaBbpIuBa 85 peasusupa eMUCHUs

»YrnapM” All B Copus u Besrpa. FOJIMHH. | BapauTu B pasmep

»,Bpamen“ A/l * [I'bpBa ycneuHa peructpanus o BaMBaHue Ha Ha Haz 12 MJIH. JIB.
dapmaxum xoaauHr A/l Ha npoyKT Ha ,,Codapma“ Ha y «

» » . SYHubapMm“ A/l B

SHAXDU“ A/l TpaJUIMOHEH €BPOIEeHCKHU bap A

3A0 ,Pocr6ankandapm” nasap (HusaiuH B ABCTpHS). »Codapma” ALl
* Tpuno6uBaHe Ha KOHTPOJIEH

s B ,Yaupapm“ A/l

v

2022

“Codapma“ A/l crapTupa
MalabeH IPOeKT B
I'pynara 3a o6euHABaHe
Ha GU3HeC POLECH C IieJl
ONITHMaJIHA CHHEPTHS.

2005r. 3 2009r. 2020r.
OTBapsiHe Ha HaH- Hassiuzane B chepara Ha e ,Codapma Tpelauur” A/l npu061MBa eJHOJTUYEH
CbBpPEMEHHHS JIOTUCTHYEH JUCTPHUOYIHS,

TEPMUHAJ 32 JUCTPUOYIUS
Ha dapMaleBTUYHHU
NpoAyKTH (cepTUUIIUPAH
oT eBpomneiickara JI/I11).

KOHTPOJI BbPXY ApyxkectBaTta Ec Cu Ec
®panyanz“ A/l u,,Canuta @panyauaunr” A/l
»,Codapma“ A/l mposiaBa NpUTEKaBAHUTE AKIIUU
OT KanuTaJja Ha ,ApomManus” A/l.

00eMHABANWKHU NeTTE HaK-
roJeMu JUCTPUGyTOpa B
Bbarapus B “Codapma
Tpengunr” A/JL.
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AKIIMOHEepHaA CTPYKTypa
KbM 30.09.2023

AKIMM npuTexXaBaHM OT WieHoBeTe Ha CbBeTa Ha
aupexkropute KpM 30.09.2023 r.:

35.26%

 OrHaH /loHeB - 6 118 647 akuuu, 4.54% ot
KalnuTasaa

20.68%  Anekcanabp Yaymes - 353 442, akuuu, 0.29%
OT KanuTaJia

* Becesa CroeBa - 150 akuuu, 0% oT kanuTasa

« HWBaH baauHcku - 2030 akuuu, 0% oT KanuTasaa

 bucepa Jlazaposa - 0 akuuu

10%

B "/loHeB UHBeCTMBHT XoJAUHT" A/l
W "TenekommiekT UuBecT" A/l

e A (0 R A L IS e Kbm 30.09.2023 r. ,Copapma“ A/l nmpuTexaBa

DY RSN BR/rapuAS 134 797 899 co6CcTBEHU aKIIUH
JlpyTHy I0pUINYECKH JIUIA

®Uu3NYeCcKHU JIMIla

14
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CbBeT

Hd AUPEKTOPUTEC

A.M.H. OrTHsIH [loHeB
Ilpeaceparen Ha C/ n
U3II'bJIHUTEJIEH

AUPEKTOP

Y4u B Xambypr u
BueHna. 3aBbpluBa
"MexyHapoAHU
MKOHOMHYECKH
OTHOILEHUS" BBB
Bucuus
MKOHOMHYECKH
MHCTUTYT rp. Codus.
[Ipe3 1986 r. 3amTaBa
JIOKTOPCKA CTeNeH Mo
MKOHOMHUKA B bepJuH.
UsnbiHUTeNIEH
JIUPEKTOP Ha
"Codpapma“ A/l ot
oktoMBpHU 2000 1.

Beceja

CroeBa
3aMeCTHUK
npeaceaares Ha C/l

3aBbplIBa BUCILETO
cy 06pa3oBaHUeE BbB
BUU "Kapa Mapkc"”
rp. Codus,
CHelyaaTHOCT
"®HWHAHCU U KpeJUuT' .
B "Codapma” A/l e oT
2000 r. kato
CBbBETHUK 110
MKOHOMHYECKUTE
B'BIIPOCU K'bM U311
JUPEKTOP Y 3aM.
npexacenates Ha C/.

ViBaH
BaguHCKH
YiaeH Ha C/I

3aBbplIBa KaTo
MarucTbp-papMaleBT,
npUTeXaBa
CHeLMaTHOCT
»,OpraHusanuvsa u
MKOHOMHKA Ha
JAUCTpUOyTOpCKaTa U
anTevyHa MpakTUKA"“ U
npodecrvoHa Ha
KBaJIM pUKaLMs
»3ApaBeH MEHUKBP".

bucepa
JlazapoBa
Yiaen Ha C/[1

3aBbplIBa BUCILLIETO CH
o6pa3oBaHUe,
cnenuyasaHoct ,MHUO” BbB
BUMU ,Kapa Mapkc”, rp.
Codusa.llpodecnoHaiHUAT
OINUT Ha r-Ka JlazapoBa
BKJIIOUBA PbKOBOJIHU
JIUI'b>KHOCTH B cpepaTa Ha
MexXJyHapoAHaTa
TbProBUS], CYETOBO/CTBO U
KOHTPOJI, OpraHr3aLusl.

Anekcanabp Yaymes
He3aBucum 41eH Ha

CA

3aBbplliBa CBOETO
BHCIlIe 06pa30BaHUE B
MOCKOBCKHU A'bp:KaBeH
MHCTUTYT 1O
MeXyHapoAHU
OTHOIIEHUS.

Ysien Ha CbBeTa Ha
JIUPEKTOPUTE Ha
“Codapma” A/l oT
2011r



AKIMuTe

<

»~Copapma“

Ha
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JlaHHHY 3a ThproBusiTta Ha ,,Copapma“ A/l
Ha bbirapcka ¢poHgona 6opca

06eM Ha TBPryBaHu akuuu 3a nepuoga 01.01 - 30.09.2023 r.

06eM ThpryBaHU aKIUU
1 944 830 6posa

O60OpOT Ha ThPryBaHM aKuuu
10 648 280 neBa

MakcrvMaJsiHa CTOMHOCT Ha TbPryBaHUTE
Ak
7,20 neBa

MuHUMaJ/IHA CTOMHOCT Ha ThPryBaHUTE
aKIUU
4,36 j1ieBa

AKuuyuWTe ce ThpPryBaT Ha
Bbarapckata ¢poHa0Ba
6opca, OcHOBeH nasap
(BSE), CermeHT aKkuiuu

PREMIUM u Ha
obuIMaIHUA NTa3ap Ha
BapmasckaTa ¢poHJ0Ba

oopca.

HsmouHuk: Bsazapcka ¢pondosa 6opca A/]
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Jloxoa HA aKIUA

JaHHu KbM 30.09.2023 .

0.6
o 0.52
0.5
0.4 0.36
0.32
0.3 o 0.26
0.2 0.19
0.2 0.16
0.1
0.1 .
0
Q3/2019 Q3/2020 Q3/2021 Q3/2022 Q3/2023

W [pyna Copapma ™ "Codapma” A/l

P Source: Bulgarian Stock Exchange
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JINBUAEHTH

JAuBuaeHT 3a 1 aKuuAa B JieBa

[opyHa ,Cobapma“ A/l

2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

0.07
0.07
HAMA
0.07
0.1
0.11
0.05
0.12
0.04
HAMA
0.6

"Codapma” A/l e nMoHep
B M3IJIAIl[AaHETO Ha
6-Mece4yeH JUBUJIEHT
cje]l BbBEX/JaHETO Ha

Ta3u 3aKOHOZAaTesHa
Bb3MOXKHOCT npe3 2018
roivHa.

KoedpuuyeHT Ha U3NJIaljaHe HA AUBUAEHTH

120%
100%
100%
80%
60%
37%36%
0% 28930, 130, 27% 30%28%
% 23%
20% 16%17%
111 11
0%
DN VW %D oA DO DN A
BN NI MBI %Qq’ %@» f\?q’
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NuavBuayaiHu GUHAHCOBU

pe3y/JTaTh
3a ITbPBUTE JeBeT Mecelia Ha

2023 r.
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OcHOBHM PUHAHCOBH NOKA3ATE N

MpuxoauTte oT AOroBOpMU C KJIMEHTU Ca OT Npoaa*kbu Ha Npoun3BeaeHn IEKAPCTBEHM CPeACTBa Npe3 geBeTmecevyneTo Ha 2023 1. u
ce yBenunyasaT ¢ 26,9 maH. nB., o 187,2 mnH. nB., cnpamo 160,3 mnH. nB. npe3 gesetmecevyneto Ha 2022 r. B npuxoaute ot
AOrOBOPU C KINEHTHU € oTYeTeH edeKTa OT NPUKNOYNNOTO BAMBAHE Ha ,,bnodapm mHxKeHepuur AL. Te BKAOYBAT U NpUxoante oT
Bb3/1araTe/iHO U KOHTPAKTHO NPOU3BOACTBO, KOUTO 33 AeBeTmeceuneTo Ha 2023 r. ca B paamep Ha 7,1 MmAH. nB.

RIVNEMAPAR]  30.09.2022

[loka3aTeun BGN '000 BGN '000
[Ipuxonu 188 792 162 079
[leyasba npeau aUxBY, AaHbIU U amopTH3anus (EBITDA) 58989 39782
[leyasi6a OT onepaTUBHA J€HHOCT 42 828 25428
HeTHa neyasi6a 38413 23750

KanurtanoBu pasxonu 12 067 29929
RVIERAPR] 31.12.2022
BGN '000 BGN '000

HeTekyiu akTUBHU 518 538 511613
Texkymu akTUBH 299 999 188 204
CoOCTBEH KanuTaJs 558 751 592 955

HeTekyiiu nacuu 47 832 32627
Tekyiuy nacuBu 211 954 74 235

21
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[Ipyxoau oT NpoAaK0M HA MPOAYKIMS 110 Ia3apu

[Ipopaxx6ute Ha ,Codpapma“ A/l Ha
BBbTPENIHMA Ma3ap HapacTBaT c 3,5
MJH. JB. wid  52%  mpe3
aeBeTMmeceuyreto Ha 2023 r., go 69,7
MJIH. JIB., CIPSAMO 66,2 MJIH. JIB. IIpe3
JleBETMeCe4YueTo Ha 2022 .
ApyxectBoTo mo JgaHHM Ha IQVIA
KbM Kpas Ha JIeBeTMeCe4YrheTo Ha
2023 1. 3aema 2,08% (meTHameceTa
no3ulUsi) OT ob6iuysa o06eM Ha
6 baArapcKkysa papMalleBTHUYEH Na3ap B
cToWHOCT U 7,25% (BTOpa mo3uuus)
OT IMpojaaXbuTe B  HATypaJIHO
uspaxkenue. Ilpogykrurte ¢ Hau-
rojssM JAAJ OT TMpoAaXbuTe B
cTpaHaTta ca AHairud, BuuertuH,
daMOTHU/UH, Butamun I,
[TapaneTamos1, MeTuinpesHU30JI0H.

[IpuxoauTe OT mpoAax6bu 3a
aeBetrMmeceuyreTo Ha 2023 1. 3a
eBpONEeVCKHUTE CTPaHM ce
yBeJn4aBaT CbC 17,5 MJIH. JIB. UJIU
22,2% B cpaBHEHHME C
neBetMmeceyuero Ha 2022 r. C HaHi-
roJisiM JislJ1 ca mpojakoute B Pycus,
KaTo 3a TEKYUIUS IEPUOJ, T€
HapacTtBat ¢ 39,5%. PbcT ce
PETUCTPUPA U B AIPYTUTE
TPaJULIMOHHU Ma3apH, KaTo
NPUXOAUTE OT NPOAAKOU HapacTBaT
B besapyc c¢ 3,6%, B MoJsijoBa cbC
72,8%, B Cbpbus c 14,1%, B ITosma
¢ 6,4%. Criaz ce peructpupa Ha
npoaaxouTe B YkparHa c 11,9% u B
JlaTtBus c 21%.

[IpyxoguTe OT ApyruTe masapu ce
yBeJiM4aBaT Cc 5,9 MJIH. JIB. WU
38,9% cnpsamo geBeTMeceynueTo Ha
2022 r. B pe3yjqTaT Ha pbCTa Ha
npoJajeHara NPOAYKLIUA B
ctpaHuTe oT KaBkaskusi pervoH
(I'pysua ¢ pbct 52,6% wu
Azep6aiimkan ¢ pbcT 114,8%),
Y36ekuctan ¢ pbcT 14% wu
BueTHaMm ¢ pbCT Ha NPUXOJUTE OT
npoaaxou ot 114,6%, gokato B
Kazaxctan NpoJiaXKOUTe
HamasigBat ¢ 20,1%, a B ApmeHus

cnaasT e oT 4,1%.
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[Ipuxoau OoT MpoaaXKOU
10 TepalleBTUYHU I'PyIIA

B N HepBHa cucTtema

W D XpaHocMuiaTesHA CUCTEMA U
MeTab0JIU3bM

B C CppAedyHOCH/I0BA CUCTEMA
R /luxaTesHa cucteMa

G [Tuko4yormnoJsioBa cucTeMa Y N0JIOBU
XOPMOHU

M Mycky/HO- CKeJITHa CUCTeMa

H CucrteMHu XOPMOHAJIHH ITpemnapaTtu C U3KJI.
Ha I1O0JIOBU XOPMOHH U UHCYJINMHHU

O ipyru

B C Ko3aMeTHU4YHHU NPOAYKTH, XPaHUTEJIHU
J106aBKH U MeIUIIMHCKU U3/IeJUS

23
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OCcHOBHHY (PMHAHCOBH IIOKa3aTe/IU

[leyas6aTa npeayu JUXBHU, JAHBLH
u amoptusauum (EBITDA) npes
aeBermeceyrnero Ha 2023 1. ce
yBesqiMdyaBa ¢ 19,2 MJIH. JIB. WIH C
48,3%, no 59 muH. aB., cupsamo 39,8
MJIH. JIB. Tpe3 JieBeTMeceuyueTo Ha
2022

Ileyan6ara oT onepaTUuBHA
AE€UHOCT Mpe3 JeBETMECEeYUeTO Ha
2023 r. ce yBesim4yaBa CbC 17,4 MJIH.
JB. uau ¢ 68,4%, no 42,8 MJH. JB.,
copsamMo 25,4 MJH. JIB. 1pe3
neBeTMeceyreTo Ha 2022 T.

HeTHaTta nevyaszoa npes
aeBetMmeceyruero Ha 2023 1. ce
yBesr4aBa C 14,7 MJIH. JIB. WIHU C
61,7%, 0o 38,4 MJIH. JIB. B CDAaBHEHUE
¢ 23,8 MJIH. JIB. Ipe3 JleBeTMEeCEYHeTO
Ha 2022 .

JIB

XHNJI

60,000
50,000
40,000
30,000
20,000

10,000

SIVIEMAIPR]  30.09.2022

EBITDA/IIpuxoau 31,2% 24,5%
[leyan6a oT onepaTUBHA
aeviHocT/[Ipuxoau oT npogaxou
HeTHa nevyan6a/Ilpuxoau ot

22,7% 15,7%

20,3% 14,7%
NpoJaXK0oU
[IpuBsiedeH kanuTasa/CK 0,46 0,18
Heten abar/EBITDA Ha roguiiHa 1,6x 0,4x
6a3a

42,828
39,782 38,413

25,428 _ m1-9/2022
23,750
1-9/2023

EBITDA onepaTHUBHA Mevyasba HeTHa nnevyasba
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Pa3xoau 3a AeMHOCTTA

3a TeKyllud Nepuo, pa3xofUTe 3a MaTepuasiy Ce yBeJu4yaBaT C 4,3 MJIH. JIB. CIpAMO JAeBeTMeceyreTo Ha 2022 r. B 4yacTTa
OCHOBHH, J1IabOpaTOPHU M TeXHUYECKUM MaTepuaid. HamasieHuWe ce perucrtpupa MNpU pasxogUTe 3a TOIJIOEHEPTrusl MU
eJleKTpoeHeprusi. Pa3xoauTe 3a mepcoHas ce yBeJuyaBaT € 9,5 MJIH. JIB. B pe3yJTaT Ha yBeJUYeHHE Ha TeKYLUTe
Bb3HArpaXkJleH!s, a MPH Pa3xOJUTe 3a BBbHIIHUA YCJYTM, KOUTO HApacTBAaT CbC 7 MJIH. JIB., HaW-TOJISIMO U3MEHEHHE Ce
perucTpupa npu pas3xoJuTe 3a U3pabOTKa HA MeJAWKAMEHTH U MPHU pa3xoJUTe 3a peKkjaMa U MapKeTUHTOBM YCJIYTH, KaTo ce
yBeJIMYaBaT C 2 MJIH. JIB. U 3,7 MJIH. JIB.

Pa3xoﬂu 3a AeﬁHOCTTa 1-9/2023 1-9/2022 HpOMHHa OTH. AAJI
BGN '000 BGN '000 %

Pa3xoau 3a MaTepuasmu (59,629) 7% -40%

Pa3xo/y 3a BbHIIHU yCIYTH (23,889) 29% -19%

Pa3xoau 3a mepcoHasa (39,571) 24% -30%

Pa3xoau 3a amopTu3anus (14,354) 13% -10%

Jlpyru pa3xou 3a IeHHOCTTa (13,510) 0%

06110 pa3xoau 3a
JeMHOCTTa

150,953
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OUHAHCOBU NPUXOAH

dUHAHCOBUTE NPUXOAM ce yBeandaBaT ¢ 0,6 MJH. JB. 10 4,6 MJIH. JIB. IIpe3 JeBeTMeceureTo Ha 2023 ., Hal-Beye nopaau

YBEJIMYEHHNUETO HA IPUXOAUTE OT JINXBU 11O ITPE€IOCTABEHHU 3d€MHU B PA3MEP HA 0,5 MJIH. JIB.

®UHaAHCOBHU IPUXOAH IECYVAPAR]  1-9/2022 piisloveize

ROVl  BGN'000

[Ipuxoay OT JIMXBU 1O NpPeJOCTaBeHU 3aEMHU

[Ipuxoau OoT ASAI0BO y4yacTHe

[Ipuxoay OT TaKCH IO MpeI0CTaBeHU MOPBUYUTEJICTBA

HeTHa neyasi6a oT onepanuy ¢ MYHBECTULUH B LIEHHU KHUXKa

B T.4.e4yasiba oT Npojaxk6a Ha UHBECTUIIMH B IbLIEPHU JIPYKeCTBa

B T.4.lle4asiba OT NMPoAak6a Ha UHBECTUIIMY B aCOLMHUPAHU APYKEeCTBA
[Ipuxoay OT JIUXBH 1O IOTOBOPH 3a LIECUH

HeTHa neyasiba OoT KypCcOBU pa3J/IMKH 0 B3eMaHe OT NpoJak6a Ha
JUbLIEPHO APY>KECTBO

Bb3cTaHoBeHa 06e31jeHKa 32 KpeJUTHU 3aryou Mo NpeaoCTaBeHU
NOPBYUTEJICTBA

O6e31eHKa 3a KpeJJUTHU 3aryoy Ha B3eMaHUs 10 NIpe/I0CTaBEHHU
NOPBYUTEJICTBA

HeTHo n3MeHeHHe Ha 06e3I[eHKaTa I10 MpeJ0CTaBeH! MOPBUYUTEJICTBA
0610

1,540 IEEEIR
1,520 INELR

348 78%

560

)1
O

(€1 1
0 —

O
3
X

4,026

OTH. gan

44%
37%
13%

0.5%
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dOUuHaHCOBU pa3xoau

duHaHCcOBHUTE pa3xoAu HaMasABaT ¢ 0,3 MJIH. JIB. 10 2,4 MJIH. JIB. Ipe3 AeBeTMeceyreTo Ha 2023 I., KATO OCHOBHU

IIPUYKXHHU Ca HAMaJIEHHWE Ha HAYHUCJIEHA O6€3H€HK3 34 KpeJUTHHU 3ary614 Ha B3€MaHHA 110 IIPEJOCTABEHHU T'bPrOBCKH

3d€MHU B pa3Me€p Ha 0,5 MJIH. JIB, KAKTO U HAa9UCJIEHA [IPOBU3HUA 3a 'AapaHIIUA B IPEAXOJHUA MTEPHUOJ B pa3MeEP Ha 0,6

MJIH. JIB. PaBXO[[I/ITe 34 JIMXBHU C€ YBEJIMYABAT C 0,7 MJIH. JIB.

duHaHCOBHY pa3Xxoau

Pa3xozu/1 3d JIMXBH IIO IIOJIYYE€HH 3d€MHU

OGe31ieHKa 3a KpeIUTHU 3ary6u Ha B3eMaHHUs 110
peJl0CTaBEHH T'hbPIOBCKH 3aEMH

BbaHKOBY TaKCH 110 3aeMU U rapaHiuu
Pa3x0,£u/1 3d JIMXBH 110 JINSUHTOBHU OTOBOPHU

Pa3xosu, CBbp3aHU C U3IJIalllaHe HAa IUBUJEHTHU

HeTHa 3ary6a oT KypCcOBHU pa3JIMKU 0 JJOTOBOPH 3a JIU3UHT
HauucsieHa npoBu3us no prHAHCOBU rapaHIiu1
Bb3cTaHoBeHa NpoBU3Us 110 GMHAHCOBU rapaHIiMU

HeTHa npoBH3us 10 GUHAHCOBY rapaHIUU

06mm0

1-9/202
BGN'00
1,06

~
O
(O8]

1-9/2022 [T E
BGN'o00 [INEGEKZ

340 213%

1,27
o o

qd  -22%
86 162%

594
241
570
2,672 B

OTH. g5

44%
33%

13%
9%
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AKTUBMU

HeTekymure akKTUBU CIpsIMO Kpas Ha
2022 r. HapactBat ¢ 16,9 MuH. JB., 10
518,5 MJIH. JIB., KaTO B YBeJIMYEHUE HaU-
ChIIeCTBEHO e W3MEHEHHETO B
WUHBECTHIIUUTE B acolMMpaHu
npeAnpUusiTHS, J'bJKAIL0 ce Ha
HOBOMNpUA06UTUTE AsyoBe B ,Codpapma
umotn“ AJICULL wu B ,Codapma
ounguurc” AJICHII.

TexymuTe aKTUBM HapacTBaT CbC
111,8 muH. aB., o 300 MJH. JIB., KaTo
HaW-ChIIETBEHO € BJMUSIHUETO Ha
HapacTBaHETO Ha JpPYru B3eMaHUA U
npeAnJaTeHy pa3xoAu B pa3Mep Ha 72,4
MJIH. JIB. BCJIEe/ICTBUE Ha
npeJ0CTaBeHUTe cpezcTBa 3a
U3IlIalllaHe Ha JUBUJEHT B pa3Mep Ha
72,6 MJIH. JIB.

AKTHBHU

HeTeKyliu aKkTUBU
MMoTH, MalIMHU ¥ 060pyABaHe
HemaTepuasiHU aKTUBU
WMHBECTULIMOHHU UMOTHU
HMHBecTULIMU B A'bLIEPHU [PYKeCTBa
WMHBecTULIMU B aCOLMMPAHU U
CbBMECTHU ApYyKeCTBa
JApyru I'bJIrOCPOYHU KallUTAJI0BHU
VHBECTULIUU
JA'BbJITOCPOYHU B3€MAHUA OT CBbP3aHU
npeAnpUATUA
JApyru 4’bJIroCpoYHU B3eMaHUA

Tekymu akTUBUA
MaTepuasiHy 3anacu

B3eMaHus oT cBbp3aHu NpeApUATHSA
TBbproecku B3eMaHUsd
[IpegocTraBeHUn 3aeMU Ha TPETH JIMLiA

Jlpyru B3eMaHHUs U NpeAIIaTeH!
pa3xoau

[lapu4HU cpeicTBa U MAPUYHU
€KBUBaJIEHTH

06110 aKTUBH

30.09.2023

BGN '000

31.12.2022
BGN '000

4,893
188,204
699,817

[IpomMsiHa %

OTH. g1

26%
1%
6%

10%

13%
0%
6%

0%

12%

10%
3%

1%
10%

0%
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CoOCTBEH KaIuTal

Co6GCTBEHMAT KanmuTasl HamassiBa ¢ 34,2 MJH. JB. o 558,8 MJIH. JIB., B pe3yJaTaT Ha pa3npeje/ieHHETO Ha
JIOIM'bJIHUTEJTHUTE pPe3ePBU 3a IUBU/IEHT.

CoO6CTBEeH KanmuTaJi 30.09.2023

31.12.2022 IIpomana OTH. As

29

BGN '000 BGN '000

OCHOBEH aKI[MOHEPEH KanuTaJl 134,798 134,798 249%
O6paTHO U3KyNeHU COOCTBEHHU

aKI1 (52,200) (52,203) -9%
Pe3epBu 423,039 461,603 76%
Jlpyry KanuTaJOBA KOMIIOHEHTH

(pe3epB no U3aaeHU BaApaHTH) 12,479 12,488 2%
Hepasnpepenena nevanba 40,635 36,269 7%

06110 COGCTBEH KalUTAaJI

558,751

592,955
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IIacuBn

HeTekymuTe 3aab/I2KeHUsl ce yBesquyaBaT c 15,2
MJIH. JIB., A0 47,8 MJH. JiB., B pe3yJTaT Ha
yBeJW4YeHUe Ha A'bJTOCPOYHHUTE OGAHKOBU 3ae€MHU C
14,5 MJIH. 1B.

TekymuTe 3aa4b/IKeHUs ce yBearyaBaT cbC 137,7
MJIH. JiB., A0 212 MJH. JB., B pe3yJaTaT Ha
yBEJIMYEHUETO HA 33 bJ/DKEHHUATA M0 KPATKOCPOYHU
0aHKOBH 3aeMU ¢ 93,1 MJIH. JIB., KAKTO U BCJIeICTBUE
Ha HAYUCJIEHUTEe 3aAb/DKEHUS KbM CBBbpP3aHU U
TPETHU JIMLA 3a MoJIydaBaHe Ha JUBUJIEHTHU B pa3Mep
Ha 72,3 MJH. JB. TBpProBckATe 3aIb/DKEHUA
HaMaJidBaT Cc 28,8 MJIH. JIB., KOETO € B pe3y/TaT Ha
HaMaJIeHUMEeTO Ha MOJIy4YeH!U aBaHCU 3a NpoJakba Ha
roToBa MNPOAYKLUSA, KOUTO HamasuaBaT ¢ 21,8 MuH.
JIB.

[IacuBu
HeTekyumiu 3ab/2KeHUA

JbJrOCpOYHU GAHKOBU 3a€MU

[lacuBHU 10 OTCPOYEHH JAaHBIU
[IpaBuTesicTBEHU PUHAHCUPAHUS

3a,[['b]1>KeHI/IH I10 INBWUHTOBHU JOTOBOPH

KbM CB'bpP3aHU NPEANNPUATHUA

3a’b/KeHUS 10 JIM3UHTOBHU JI0TOBOPHU

K'bM TPETH JIMLA
J'bJITOCPOYHH 33/IbJDKEHUS KM
nepcoHasa

Tekyumiy 3ab/KEeHUSA
KpaTkocpoyHu 6aHKOBY 3aeMU
KpaTkocpo4yHa 4acT Ha 'bJIrOCPOYHHU
0aHKOBH 3a€MHU

Tbproecku 3a7b/XKEHUS
3aAb/KeHUSI KbM CBbP3aHHU
npeanpUsTUS

3aab/KeHUs 3a JaHbIH
3ab/KeHUsI KbM IlepCcoHasia U 3a
COLMAJIHO OCUTYpSIBaHE

Jpyru Tekyiy 3aJ’b/DKEHUS

06110 IaCUBH
06110 COGCTBEH KAIIUTAaJ Y NaCHBH

OTH. g5

SNEPAIYRY 31.12.2022 QUIVEREY  cipsivo

IV  BGN '000 061110

INaCcuBHU

1,860 34%

5,098 10%

5,996 10%

14,739 32%

594 4%

4,340 10%

32,627

11,734 793% 49%

40,049 INENEZXZ 5%

52,305 Xxy|  1887% 25%

W 157% 1%

8,656 262% 15%
| 211,954 %X  186%)
WXy
699,567 NG0B
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[Iprxoau OT NPOAAKOU HA IPOAYKLUA

[IpuxoauTe OT AZOrOBOPHU C KJIMEHTH Ca OT NPOJaKOU HAa NPOM3BEEHU JIEKAPCTBEHHU CpPeJCTBA Npe3 JeBeTMeCeuYrueTo Ha
2023 r. v ce yBesin4yaBar ¢ 26,9 MJH. jB., o 187,2 MuiH. 1B., cipamo 160,3 MJIH. JB. nipe3 AeBeTMeceyreTo Ha 2022 1. B
NPUXOAWUTE OT JOTOBOPH C KJIHWEHTU € OT4YeTeH edpeKTa OT MPUKJIYMUJIOTO BJUBaHe Ha ,buodpapm nHxxkenepunr” A/l. Te
BKJIFOYBAT Y NIPUXOAUTE OT B'b3JIaraTEJIHO U KOHTPAKTHO IPOU3BOJACTBO, KOUTO 3a JeBeTMeceureTo Ha 2023 1. ca B pa3mep
Ha 7,1 MJIH. JB.

[Ipuxoau OoT MpoAAKO6U HA NPOAYKIUS

200,000 187,200
160,316

150,000 e
g 94,095

100,000 . _
E 66,221 69,679 1-9/2022
= 50,000 m1-9/2023

0 _

BbTpelueH nasap HU3HoC 0610 ®m bbarapug = EBporma Jlpyru cTpaHu
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[Iperies HAa OCHOBHUTE PUCKOBE

busHec puck

JIpy>KeCcTBOTO € H3JI0KEHO
Ha CUJIHA KOHKYPEeHIUS.

Bb3MoXKHOCTUTE Ha
JpyxxecTBoTO Ja MJania
JUBUAEHTU 3aBHUCAT OT
peauna dakTopu U HAMa
HUKaKBa TrapaHnus, 4e
npe3 JlajieHa ToJiMHa TO Iie
MOXKe Ja IJ1aTH
JUBUJEHTHU B
CbOTBETCTBHE CHC CBOSITA
JUBHUJIEHTHA MOJUTHKA.

Jpy>XecTBOTO € 3aBUCHUMO
oT of0bpeHUATa Ha
peryjiaTOpHUTE OPTraHHy.

O
inl
BayTeH puckK

Jpy>ecTBOTO AOCTaBA 4acCT
OT OCHOBHUTE CU CypOBHUHH
U MaTepuaJd B LIATCKHU
Josiapu. BanyTHUAT puck e
CBbp3aH C HEraTUBHOTO
JABVDKEHHE Ha BaJllyTHUA
KypC Ha LIATCKUA JoJiap
CIpsAMO  O'BJITAapCKUs  JIEB
npu ObJelyTe CTOMAHCKU
omnepalyy, 10 NPU3HATUTE
BaJIlyTHU aKTHBU U IACHUBU
U OTHOCHO HETHUTE
WHBECTULIUU B
Yy>JleCTPaHHU [ pYy>KeCTBa.
3a  KOHTpOJIMpaHe  Ha
BaJIyTHUA pHUCK uMa
BbBeJleHa  CHCTeMa  Ha
IJIaHMpaHe Ha JJ0CTaBKUTE
OT BHOC, 3a NpPOAaX6uTe B
Yy>JleCTpaHHa BaJIyTa,
KaKTO U JIpyTH.

PuckoBe, CBbp3aHHU C
APpYyry nasapu

MakpouKOHOM. cpepna, IO-
ClieiMaJHO B bwarapus,
Pycua u YkpaitHa, oka3Ba
CblleCTBeH eQpeKT BbpPXY
onepayuuTe Ha
JApyxecTBOTO.

[TosnTH4YeckaTa
o6cTaHOBKaA B bbirapus u B
eKCIIOPTHUTE TMa3apu Ha
JpyXecTBOTO, 1o-
CHenuaaHo Pycus U
YkpailHa, MMa CBLIECTBEH
epeKkT BBPXy OINepaluuTe
Ha Jpy»ecTBOTO 7
HETOBOTO ¢$bUHAHCOBO
CbCTOSIHUE.

Puckose, CBbpP3aHU c
BaJIyTHU KypcoBe U
JelctBamusa B Bbarapus
BaJIyTeH 60pJ,.

—4~
818
IIpaBeH puck

PazBuBamuTe ce
3aKOHOJIaTeJICTBA B HSIKOM
OT bpKaBUTE, B KOUTO
JpyxecTBOTO po/aBa
NPOAYKTUTE CH, B YACTHOCT
Pycua u YkpanHa, moxe Aa
MOBJIMsie HETraTUBHO BbPXY
JEerHOCTTa My B Te3Hu
J'bpYKaBH.

TbaKyBaHe Ha JAHbYHUTE
pasnopeabu  Moxe Ja
obJae HEeSCHO U
JAaHbYHUTE 3aKOHH U
pasnopeou, MPUIOKUMU
CIpsAMO JpyxecTBOTO,
MOXe J]a O'bJJaT U3MEHEHH.

CbaebHU CIIOpOBE  WJIH

Apyru U3BBHCBJEOHU
npoLeAypu WIA JehCTBUA
MorarT Jia “MaT

HebJ1aronpusiTeH edexT
B'bpXy GHU3Heca.
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»,Copapma“ A/l
KaTO KOHTPAKTEH NPOU3BOAUTE

Tos1siMO pa3HoOGpa3ue OT YCAYTu: Pa3pa6GoTka Ha JieKapCcTBa:

* KoHTpakTHO ¢papmMaL,eBTUIHO * TBBpAU eKapcTBeHU GOpMU

IPOM3BOJCTBO CbOOPA3EHO C (buMupaHu TabseTKHU, TBBPAU
eBpONEeNCKUTE CTaHAAPTY; YKeJIATUHOBHU KallCyJu);
* [I'bpBUYHO Y BTOPUUYHO ONIAKOBAHE * llonyTBBpAY 1eKapcTBEHU GOPMU
3a MeX/IyHapOoJHU Na3apuy; (kpeMoBe, reJ10Be, CYyIO3UTOPHH );
* Pa3paboTBaHe Ha pa3/IMYHU * CTepuJiHU JIeKapCTBEHU QOPMHU U

JieKkapcTBeHU GOopMU; HeCTepUJIHU Pa3TBOPH.

e TexHosoruvyeH TpaHcdep oT

pa3paboTeHH OT KJIMEeHTa

NPOAYKTH.
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bsaroaapu
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