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MNPUJIOXKEHUS KbM KOHCOJIMAUPAHUS CbKPATEH MEXKIUHEH ®UHAHCOB OTYET
3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

1.UH®OPMALUSA 3A TPYIIATA

I'pyna Codapma (I'pymara) BKiIIOUBa pYyKECTBO-Maiika 1 Heropute Tpuaecet u neset (31.12.2016r.:
TPUAECET U JEBET) ABIIEPHH JapyxkecTBa. JlOMbIHUTENHO, [ pynara nMa WHBECTHIIMHM B CEIEM ChBMECTHU
npyxectsa (31.12.2016 r.: B ceneM ChbBMECTHH ApykecTBa). KbM jaTata Ha U3roTBSHE Ha KOHCOIHIUPAHUS
roauiieH (uHaHcoB oTueT ['pymara ¥Ma MHBECTHIIMHU B JBe acormupanu apyxecta (31.12.2016 r.: B aBe

ACOILIMHUPAHU JPY)KECTBA).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bharapus cbe
cemanuine u agpec Ha ynpasierue rp. Codus, yn. “Unmencko moce” 16.

CpaebHata peructparus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenue Nel/1991 r. ma Coduiicku
TPaJICKU Ch].

vuepuu opyscecmea
KsMm 31.03.2017 r. ppmepuute npyxectsa B [ pymara ca:

o Codapma Tpeiinuar AJ] — TBProBCKO APYKECTBO, pErHCTpUpaHo B bwiarapus c perieHne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cemayuiie ¥ aapec Ha ynpaBieHUE — Tp.
Codwms, paiton Usrpes, yin.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 12;

o @apmanoructuka AJl — TBPrOBCKO APYKECTBO, PETHCTpUpaHO B bbiarapus c¢ pemeHue Ha
Coduiicku rpancku cpg oT 12.08.2002 r. u cbe cenanumie u aapec Ha ynpasieHue - rp.Codus,

yi.”Poxxen” Nel6;

o Enextporxomepc EOOJ] — TBProBcKko Ipy>KECTBO, PETUCTpPHpaHO B beiarapus ¢ pemienne Ha
Coduiicku rpagcku ¢ 1o ¢.1. Ne 24456 ot 1991 r. u cbe cepanuile U agpec Ha yrnpasieHUE -

rp. Codus, yi. “CamokoBcko 1moce” Ne 1;

o buodapm Umxenepunr AJl — TBProBCKO IPYKECTBO, PETUCTPUPAHO B bhirapus c pemieHue Ha
CrnuBeHcKH OKpBKeH bl Ne 524/1997 r. u cbe cefanuiie U aapec Ha ynpasieHue - rp. CiuBeH,
Oyi. “Tpakus” Ne 75;

e Momuna kpemoct AJl — TBProBCKO JAPYKECTBO, PErHCTpUpaHO B bwarapus ¢ pemieHne Ha
BenukoTbpHOBCKH OKpBxKeH C¢ha Ne 3426/1991 1. u ¢be cefayivile U aapec Ha YIpaBiIeHHE - .

Benuko TwspHOBO, yn. "Maructpansa” Ne 23;

o Codapma brunuarc AJICUL — TproBeko JpyKeCTBO, perucTprpano B bbnrapus ¢ pemerue Ne 1
ot 14.08.2007 r. Ha CI'C u cbe cepanuiie U aapec Ha ynpasieHue - rp. Codwus, parion HUsrpes,
yi.”JIpuesap Cranuer” 5, Codapma busnec Tayspc, crpana ,,A”, etax 20;

e VYuudapm AJl — TBPTOBCKO JpPYy>KECTBO, peructpupaHo B bearapus ¢ pemenne Ha Coduiicku
rpajacku cba mo ¢.a. Ne 3685 ot 1994 r. u cbe cenanumie U aapec Ha yrpasienue - Tp. Codus,
yn.” Tpaiiko CtanoeB” Ne 3;
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®uro [lamayzoBo AJl - TBProBCKO APYKECTBO, PETUCTPUPAaHO B bwarapus ¢ pemieHue Ha
Arennusra nmo BoucBanusaTa Ne 20120924105551 ot 24.09.2012 r. u cbe cemanuiie U aapec Ha

ynpasnenue - rp. Kazaansk, Oyi. “23 Ilexoren mumaencku moik” Ne 110;

Codapmacu EOO/] - TBproBcKo IpyKeCTBO, pErUCTPUPaHO B bhirapus ¢ pemieHue Ha ATEHIUsATa
o BrucBaHmsTa Ne 201501191300026 ot 19.01.2015 1. u cbe cemanmiie U afpec Ha yIpaBIeHHE-
rp. Cowms, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

Codapmacu 2 EOOJ] - TBpProBCcKO IpyXECTBO, PETHCTPHpPAaHO B bhirapus ¢ pemieHue Ha
Arennusrta no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codwus, pation Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpaga ,,A”, etax 12;

Codapmacu 3 EOOJ] - THproBcko ApYXKeCTBO, PErHUCTpHpaHO B bbiarapus ¢ penieHue Ha
Arenuusta no BoucBaHusaTa Ne 20151202165822 ot 02.12.2015 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap CranueB” 5, Codapma busnec Taywpc,

crpaja ,,A”, erax 12;

Codapmacu 4 EOO/] - TBProBCKO IpYKECTBO, PETMCTPHpPAHO B bhirapus ¢ pelieHue Ha
Arenuusta no BoucBanusaTa Ne 20160229093338 ot 29.02.2016 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, paiion Usrpes, yi. “JIvuesap Cranues” 5, Codapma busnec Taywpc,

crpaja ,,A”, erax 12;

Cocapmacu 5 EOOJ] - TBProBcko IpyXKeCTBO, perucTpupaHo B bwiarapus ¢ peleHue Ha
Arennusara mo BoucBanusaTa Ne 20160301155620 ot 01.03.2016 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Co¢us, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, etax 12;

Codapmacu 6 EOO/] - TBproBcko ApyXecTBO, perucrpupaHo B bovarapus c pemieHue Ha
Arenmusara mo BoucBanusta Ne 20140127170842 ot 27.01.2014 r. u cbc cemanuile U ajapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIvuezap Cranues” 5, Codapma busnec Taysbpe,
crpaga ,,A”, etax 12. (Jo 10.07.2016 r. HauMeHOBaHHEeTO Ha ApyxecTBoTO ¢ Dapma Owiaitn
EOON.);

Cocapmacu 7 EOOJ] - TBProBcko IpyXKeCTBO, perucTpupaHo B beiarapus ¢ peleHue Ha
Arennusara mo BrnucBanusta Ne 20170315161212 or 15.03.2017 u cbec cemanuiine U aapec Ha
ynpasnenue - rp. Codust, paiton Usrpes, yi. ”JIpuesap Cranues” 5, Codapma buznec Tayspc,

crpana ,,A”, etax 12;

Menuka A/l - TBProBCcKO JpYKECTBO, PETHCTPUPaHO B bbarapus ¢ perucrpamus no GpupMeHo Aeno
Ne99 ot 1991 r. Ha bnaroeBrpajacku OKpHKEH ChIl U ChC CENAIMINE W aapec Ha yMpaBJIeHHUE - Tp.
Coous, paiion Obopure, Oyn.”Kusa3 Anekcanabsp JJoHnykos” 82;

Bera ®apma A/l - TBProBCKO IpyKeCTBO, peructpupano B brirapus ¢ peructpanus o GupMeHo Aeio
No 581 ot 05.04.1999 1. Ha BenmMKOTHPHOBCKHS OKPBKEH ChJI M ChC CEAIIHIIE U aJpeC Ha yIIPaBIeHHE

- rp. Benmuko TspHOBO, yi. ”JIbara mpka” Ne 32;

Codapwma Ilomang 3.0.0, Iosmmia, B IMKBUAALKS - THPIOBCKO IPYKECTBO, peructpupano B [Toa
¢ pemenre Ne KRS 0000178554 ot 04.11.2003 r. Ha XX UkoHoMuYecko otaeneHue Ha PaitoHHUS

6
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chaebeH perucThp Ha BapmraBa u cbe cenanmine u aapec Ha ymnpasienue — [lomma, rp. Bapiasa,

yi. “IlIpmikoBa” Ne 58;

Codapma Bapmasa CII. 3.0.0, Ilonma — TBpProBcko ApyxecTBO, perucrpupano B Ilomma c
pemenune Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otmencHue Ha JIbpKaBHUS
chaebeH perucThp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasienue — [lomma, rp. Bapasa,
yi. ”XamyOuHckuero” Ne §;

000 Codpapma Ykpaiina, YkpaitHa — TBProBCKO IpY’KECTBO, PETUCTPUPAHO B YKpaiiHa C pelIeHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EnuHHUS ABp)KaBeH PETHCTHpP Ha IOPUIUYECKHUTE
numa U (pU3HUecKuTe JHIa - MPeANpUeMadd U ChC CeaNIUIIe U aJpec Ha yIpaBieHne — YKpaifHa,

rp. Kue, O6onoHcku paiion, npocrekt "MockoBckuii” Ne 9, kopmyc 4, 1.2, ouc 4-203;

ITAO Buramunu, YkpaiiHa — ThprOBCKO JIPY>KECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pemieHue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENAJUIIE U aJpec Ha yIpaBicHHE — YKpaiiHa,

Uepkacka obact, Tp. YMaH, yiI. ,,Jleauncku uckpu” Ne 31;

Codapma Tpeitnunr [.0.0. benrpaa, CbpOust - ThProBCKo APYKECTBO, perucTpupano B Chpous ¢
BJl 49136/2015 ma 05.06.2015 r. oT AreHIus 10 CTOIAHCKUTE PETUCTPU Ha rp. benrpam u cbe

celauine u agpec Ha ynpasienne — Pemmyonmuka Cepous, rp. benrpan, yiu. , Ilammorryaesa™ Ne 13;

CHA bpus, JIatBus — THProBCKO APYKECTBO, peructpupano B JlatBus ¢ pemenue Ne 000302737
Ha 18.09.1991 r. ot Teproeckus peructbp Ha JlaTBuiickaTa penyOJivKa U CbC CEIATUINES U aapec
Ha ympasnenue — Jlatsus, rp. Pura, yn. ,,Pacac” Ne 5, LV — 1057;

COOO bpururpeiin, bemapyc - TBproBcko Ipy>KeCTBO, PETMCTpUpaHO B bemapyc ¢ pemeHune
Ne1983 na 24.09.2004 r. o MUHCKUS TpaJCKU M3ITBJIHUTENIEH KOMHUTET U ChC CEAATUINE U aapec

Ha ynpasienue — benapyc, rp. MuHck, yin.”M. bornanosuua” Ne 118, oduc 303 — b;

OOO Tabuna, bemapyc — TBProBCKO JpYXKECTBO, peructpupaHo B bemapyc ¢ penienue
Ne1432/29.12.1999 r. oT MUHCKUS T'paJCKU W3ITBIHATEICH KOMHUTET U ChC CEJAIUIIE U aapec Ha

ynpasienue — benapyc, rp. Munck, Kyiiosiesa, a. 57, k. 1;

COOO bpuzdapm, bemapyc - TBProBCKO IpYKECTBO, PETUCTPHPAHO B MHUHCKHS TPajCKH
W3IBJIHUTEICH KOMHUTET B CIUHHUS JBbPXKABEH pErUCTbp HA OPHIMYECKUTE JHIA U
nHanBHAyanHuTe npeanpuemaun mox Ne 800007989 ot 07.07.2009 T u cbe cemanuile U aapec Ha

yrpasienue - benapyc, rp. MuHck, yn.”Ecenuna”, 1.16, nomemr.1 H;

OO Anean, benapyc - TBproBcko Apy>KecTBO, perucTpupano B bemapyc ¢ pemenne Nel00160720
ot 29.05.2001 r. B MUHCKUSA TpaJICKU U3MBIHUTEICH KOMUTET B €AUHHMS AbP>KaBEH PErHUCThp Ha
IOPUAMYECKUTE JINLA U WHAUBUAYATHUTE TIPEIIPUEMadt U ChC CEJANINIIE U a/IpeC Ha yIIpaBIeHNE

- benapyc, rp. Musnck, yn.”Tamkenrtckas”, 1.16, kopmycl;

00O @apmaneBT IIOC, bemapyc - TBProBCKO ApY’KECTBO, PETHCTpUpaHO B MUHCKUS
u3NbIHUTENeH komureT Ha 24.11.2000 r. / Nel348 B enuHHHS JbpKaBeH PETHCTBD Ha
IOpUANYECKUTE JHUIA M WHAMBHIyanHUTe mpennpueMadn mnox Nel90174236 wm anmpec Ha

yrpasiienue — benapyc, rp. Munck, 1-b1it TBepiblit iepeyIiok, 1. 7;

YAB TBC ®apma, JIutBa - THProBCKO IpPYXECTBO, PETHCTPUPAaHO B JIMTOBCKHS PETUCTHP Ha
topuandeckute juna Ha 01.03.2013 1. / 303011389, ¢be cemanumiie ¥ agpec Ha YIpaBlICHHE —
Jlutsa, rp. Bunnroc, yin.“Butayto® Ne 8 / yi. ,, Jlmybapro™ Ne 7, I1K: 08118;
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OO Bectdapm, bemapyc - TBproBcko Apy»KecTBO, peructpupaHo B bemapyc c pemenue No
590002202 na I'pogHEHCKH TpaJCKU HU3MBIHUTEICH KOMHUTET M CbC CENANUIIe W aapec Ha

ynpasnenue — bemapyc, rp. I'pogno, yn.”JlomOpoBckoro”, n.47, k.3;

OO benArpoMen, bemapyc - TBProBCKO APYKECTBO, perucTpupano B bemapyc ¢ pemenune
Ne009126 ot 29.06.2001 1. oT I'pomHEHCKH TPaaCKH H3MBIHUTENICH KOMHUTET, ChC CENAIHINe U
aapec Ha ynpasienue — benapyc, rp. 'poano, yi. ,,17 Cents0ps‘;

TOO Codapma Kazaxcran, KazaxctaH - THProBCKO IPYXeCTBO, perucTpupano B Kaszaxcran c
pemrenne Ne 5286-1910-04-TOO ot 06.11.2014 1. or MHHHCTEPCTBO Ha IPABOCHIHETO,
Aye30BCKH palioH, ChC Ccefalulile U aapec Ha ynpaieHue — Kazaxcran, rp. AnmaTtu, Aye30BCKU

pation, Mkp. Mamup — 4, mom 190;

OOO JManadapm, benapyc - TBproBcko Apy»KeCTBO, perucTpupaHo B bemapyc ¢ pemenue or
09.04.2004 r. Ha Bpectckm obnacTeH M3MBIHUTENCH KOMUTET W ChC CeAajMIIe W ajpec Ha

ynpasnenue — benapyc, rp. bpecr, oyin. ,,MamepoBa“ 53;

00O TI'anenadapm, benapyc- THProBcko APYKECTBO, PETHCTpUpPaHO B benapyc ¢ perieHue OT
12.06.2013 r. Ha bpercku oOmacTeH WM3MBIHUTENCH KOMHUTET M CBhC CENAIMINEC W aJapec Ha

ynpasienue - benapyc, bpercka oonacr, rp. [TuHck, yiu. ,,bperckas 118-97;

O10 Memxen, benapyc - ThproBcko IpyKecTBo, peructpupano B bemapyc ¢ pemenne Nel044 ot
14.09.2000 r. Ha MWUHCKM TpaaCKH HU3MBIHUTEICH KOMHUTET M CbC CEAANUIIE M aJpec Ha

ynpasiienue - benapyc, rp. Munck, yi. ,,Contuca® 60;

OO0 Anendapm-mmoc, benapyc - ThproBcko Ipy:KeCTBO, PETMCTPHpaHO B benapyc ¢ pemeHue ot
25.09.2008 1. Ha MUHCKM T'paJICKU U3IMBIHUTENEH KOMUTET U ChC CeJTANTUIIE U aJIpec Ha yIpaBJieHue-

benapyc, rp. MuHck, yi. ,,Jlorolickuii Tpakt® 29;

00O ®apmares, benapyc - TBproBcKO Ipy»KECTBO, pETHCTpupaHo B bemapyc ¢ pemieHue ot
17.10.2012 r. Ha MUHCKH TPaJCKH U3MTBIHUTENICH KOMHUTET U ChC CEIAUINE U aJIpec Ha yIpaBlicHHUE-

benapyc, rp. MuHck, yi. ,,bakunckas™ 20;

OOO Mobwun Jlaitn, Benapyc - TBpProBcko ApYKECTBO, perHCTpHpaHO B bemapyc ¢ pemeHue OT
16.03.2010 r. ma bopucoBcku paifOHEH H3MBIHUTEIIEH KOMHUTET U CBhC CEHANMINE W aapec Ha

yrpasieHue - benapyc, MuHcka obnact, rp. bopucos, yi. KpacHosnamenHas 63.

OJ10 CamocJlaiin, bemapyc - TBProBcKo Ipy:KecTBO, peructpupano B bemapyc ¢ permenue Ne 287 ot
05.05.2006 r. Ha I'pomHEHCKHM TIpajJCKd HU3MBIHUTEICH KOMUTET W ChC CENAIMIIE U aJIpec Ha

ynpasienue - bemapyc, rp.I'pomHo, yi. Burenckas 6.

Ha 22.02.2017 r. e BIIMcaHO 3au9aBaHETO HA THPTOBCKO JAPYKECTBO ,,Menuka - 3apase* EOO/] B

TBproBekust perucThbp Npu AreHIusITa 10 BIUCBAHUATA.

Ha 15.03.2017 r. B Tpproeckus peructbp € BrmcaHo ,,Codpapmacu 7¢ EOO/], mbiiepHO ApYyKECTBO
3a ['pymara upe3 IeIepHoTo apyxecTBo ,,Codapmacu EOO/.

Ha 16.02.2016 r. upe3 mpuepHoro npyxkectBo COOO bpurtutpeitn, benapyc, I'pymara e
npunobmna 50% g1 ot kanmtana Ha MooOwmn Jlaitn OOO, benapyc, B pe3yinraT Ha KOETO

KOMITaHUSTa — MalKa HpI/I,I[O6I/IBa KOHTPOJI U APYKECCTBOTO € KJ]aCI/I(l)I/ILII/IpaHO KaTO ABIICPHO.
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Ha 24.03.2016 r. Meauka bomkanc EOO/J] (S.R.L.), PyMbHHS - ABIIEPHO IPYKECTBO Upe3

MGI[I/IKa AI[ € MPCKPATCHO YPE3 JIMKBUAAUA U 3aJIMYCHO OT T’I)pI‘OBCKI/Iﬂ PErucTHP.

Ha 09.05.2016 r. I'pynata ce ocBoOOkaaBa OT Y4aCTHETO CH B JBLICPHOTO ApPYy’KecTBO MBaH4UMY U
cunoge /[.0.0, Cupous.

Ha 18.11.2016 r. e peructpupano BnuBaHe Ha YII Ansdamen, benapyc 8 OJ10 Anendapm-muttoc,
Benmapyc, upe3 obOenwHsBaHe Ha aKTHMBM W TIACHBHTE Ha JBETEe IpyKecTBa. JleffHOCTTa Ha BISATOTO
npyxectso YII Anshamen, benapyc ce npekpaTsiBa ¥ BCHUKHTE My MpaBa U 33bJDKCHUS KbM MOMEHTA Ha

BruBaHeTo ce nmoemar ot —O/10 Anendapwm miroc, bemapyc.

Ha 05.12.2016 r. I'pymarta ce ocBo60k1aBa OT Y4aCTHETO CH B IBbIIEPHOTO ApyxkectBo OO0 HIIK
buotect, benapyc.

B pesynrar Ha BnmBanero ['pymara mpumoOwBa KOHTpOJEeH makeT oT Kamutana Ha CamtocJlaiin
OJI0, benapyc, xaro Ipu MOCIETHOTO c€ NPOMEHs Kilacu(uKanuara OT acOLMUPAaHO B IBLIEPHO

IPYy>KECTBO.

Cvemecmuu opyscecmea
KoM 31.03.2017 r. ceBMecTHUTE npyxecTBa B [ pymara ca:

* OOO Busaron miroc, berapyc — ThProBCKO ApY»KeCTBO, PETMCTpUpaHo B benapyc ¢ pemieHue
No590004353 na ['pomHEHCKH TpaacKu H3IMIBIHUTEICH KOMUTET M CbC CENAMING W ajpec Ha

ynpasneHue — benapyc, rp. I'poxao, ip.”Knenkosa” 1.13 b, oduc 2;

* OOO Men-nent, bemapyc - TBProBCKO HOpYyKeCTBO, peructpupano B bemapyc c¢ pemeHue
Ne0018240 ot 11.03.2013 r. or VYmpaBneHue Ha HKOHOMHUKaTa Ha boOpyiicku rpaiacku
W3MTBJIHUTENEH ChBET, ChC CeNAIMIIE U aJpec Ha ynpasieHue — bemapyc, Morunescka obmnact, rp.

Bobpyiick, yi. ,,K. Mapkca®™ Ne 120, oduc 4;

*  BOOO CneunAdapmanus, benapyc - TeproBcko OpykecTBo, perucrpupano B benapyc ¢ perienue
Ne 22-8 ot 30.10.2000 r. or MoruaeBcku 00JIACTEH M3MBIHUTEICH KOMUTET, ChC CEJANMINE U
aapec Ha ympasienue — benapyc, MoruneBcka obmact, rp. boOpyiick, yiu. ,,K. Mapkca™ Ne 120,
oduc 2;

* 00O Bbemrepodon, benapyc — TBProBeko APYkecTBO, peructpupano B bemapyc ¢ perieHne
Nel193 ot 17.07.2003 . m3gageHo OT MHUHCKY T'PaJICKH U3MIBIHUTEIICH KOMUTET, ChC CEAAIUIIE U

azapec Ha ynpasieHue — benapyc, rp. MuHCK, yi1. ,,CtoposkeBckas* Ne 5-45.

* 3A0 Unrepdapm, bemapyc - TBProBCKO IpYKECTBO, pErMCTpHUpaHO B bemapyc B eOuHHUS
ObpKABEH PETUCThD Ha MOPUAMYECKUTE JHUIa W WHANBUAyATHUTE MpEeaIpueMadd 0[]
Ne300000556 u cbc cemanuiue u azgpec Ha ympasieHue — bemapyc, rp. Burebck, mioman
Crpowuteneii, 611.3 am.2;

+ OO0 Hsem u K, benapyc - TBproBcko Ipy»KeCTBO, PETMCTpUpaHO B bemapyc ¢ pemieHue ot
27.07.2001 r. Ha MUHCKUA TpajCKu HU3MBIHUTEICH KOMHUTET U CBhC CENAIUIIE U aJpec Ha

ympasienue - benapyc, rp. MuHCK, yi. ,,bakuackas™ 20;

*+ OOO Apuenc, benapyc — Teproscko Apy»kecTBo, peructpupano B benapyc ¢ pemenue Ne 605 ot
30.12.1996 t. Ha Butebcku 001acTeH WM3MBIHUTEICH KOMHUTET M CHhC CEHAIMINE W agpec Ha

ynpasieHnue - benapyc, rp. Ionouk, yi. ,,llIkomHas®.



I'PYIIA CO®APMA
MNPUJIOXKEHUS KbM KOHCOJIMAUPAHUS CbKPATEH MEXKIUHEH ®UHAHCOB OTYET
3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

Acouyuupanu opyscecmea
Kbm 31.03.2017 . aconuupanure npyxectsa B [ pymnara ca:

o JloBepue O6enunen XonauHr Al — TBProBCKO APYKeCTBO, peructpupano B CoQuiicku IpajcKu
cba o upmeno neno Ne 13056 ot 1996 . u cbe cemanume u agpec Ha ynpasieHue rp. Codust
1504, 6yn. “Kus3 JJonaykos” Ne 82.

o 00O 3noposeii, bemapyc - TBProBcko APYyKeCTBO, perucTpupano B bemapyc ¢ perrenre ot 04.06.2014
T. Ha MUHCKH TPaJICKU M3ITBJIHUTENICH KOMUTET U ChC CEAITUILIE U aJIpec Ha ynpasiieHue - bemapyc, Tp.

MuHCK, y. ,,baknackas™ 20.

1.1.Coocmeenocm u ynpagienue Ha OPysHceCHEomo-maiKa

Codapma A/l e myOAMYHO APYKECTBO CHIVIACHO OBJITapckusi 3aKOH 3a MyONIMYHO MpeiaraHe Ha
neHHn kHmka. Ot M. HoemBpu 2011 T. aknuuTe Ha IPYKECTBOTO € ThPryBaT U Ha BapmaBckara (oHmoBa
oopca.

Kbm 31.03.2017 r. pasmpeneieHHeTo Ha aKIMOHEPHUS KAlMTal Ha JPYXKECTBOTO-Maiika € KakKTo

cle/iBa:

%

Hones UuBectmMbHTC Xomauar Al 24.78
Tenexommiekt MuBecT AJ] 20.15
Pompapm Kommnanu OO/] 18.04
3VYII® Anuann bearapus 5.17
Codapma AJ] (0OpaTHO U3KYTICHH AKIHH) 4.20
Jpyru 1opuandecku Jua 23.52
duznyecku IuIa 4,14
100.00

Codapma AJl nma enHOCTENIEHHA CUCTEMa Ha yIipaBiieHue ¢hC ChBET Ha TUPEKTOPHUTE OT MeTUMa
YJIeHOBE. PBKOBOACTBOTO Ha JpPY)KECTBOTO-Maiika B juiero Ha ChBeTa Ha JUPCKTOPUTE MMa CJICIHUSA
cberaB KM 31.03.2017 r.:

J.wu.n. Orasa JloHeB IIpencenaren
Becena Ctoesa Unen
Ornsn [lanaBees Hiien
Anexcannsp Yayies Unen
AHppeit bpenikos Unen

HpyxecTBOTO-MaliKa ce NpPEJCTaBIsiBa U YIPABISIBA OT U3I'BIHUTENHUS AUPEKTOP O.M.H. OrHSH
JoneB. ODUTHHUAT KOMHTET ToamomMara padorara Ha ChBeTa Ha JUPEKTOPUTE, MMa POJISI HA JIUIA
HATOBapeHH ¢ OOIIO yIpaBJieHUE, KOUTO M3BHPIIBAT MOHUTOPHHT W HAJ30p HaJ BbTpEIIHATa KOHTPOIHA
CUCTEMa, YITPABJICHUETO Ha PUCKA M CUCTeMaTa Ha (QMHAHCOBO OTYHTAHE Ha JPYKECTBOTO.
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I'PYITA CO®APMA

MMPUJIOKEHUSA KbM KOHCOJIMANPAHUSA CBKPATEH MEXXKIWNHEH ®UHAHCOB OTUYET

3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

OHI/ITHI/IHT KOMUTECT UMa CJICAHUA CbCTaB:

Bacun Halinenos
IIBeTanka 3mareBa
Bacwu I1upankos

1.2. Cmpyxkmypa na I pynama u npedmem na oeiinocm

IIpencenaren

Ynen
Ynen

Crpykrypata Ha ['pymara BximouBa Codapma A/l kaTo apykecTBO — MaiKa 1 MMOCOYSHUTE TI0-T0ITY

JBLIEPHU APYKECTBA!

vwepnu opyscecmea 31.03.2017

Yuacmue
Apyyncecmea ¢ bvazapus %
Codapma Tpetiguar AJ1* 72.58
®apmanoructuka A/l 89.39
Enexrponkomepc EOO/] 100
buodapm Unxenepunr A/l 97.15
Codapma bunmunre A ACHUL] 40.39
Mowmuna kpenoct AJ 93.54
Yaudapm Al 77.88
®wuro [lanaysoso AJ] 95
Codapmacu EOO/I** 72.58
Codapmacu 2 EOOJ ** 72.58
Codapmacu 3 EOOJ** 72.58
Codapmacu 4 EOOJ** 72.58
Codapmacu 5 EOOJ ** 72.58
Codapmacu 6 EOO[** 72.58
Codapmacu 7 EOOJ1** 72.58
Mennka A/ 97.96
Menuka-3apase EOO** -
Beta ®apma AJ] 68.05

* echexmueen npoyenm Ha ywacmue

** nenpsiko yuacmue

vwepnu opyscecmea 31.03.2017
Jlpysrcecmea 6 uyscouna Yuacmue

%
CHA bpus 66.13
COOO bputurpetig ** 52.90
I[TAO Burtamuan 99.56

31.12.2016
Yuacmue
%

72.58
84.93
100
97.15
40.39
93.54
77.89

95

72.58
72.58
72.58
72.58
72.58
72.58

97.96
97.96

68.05

31.12.2016

Yuacmue
%

66.13
52.90
99.56

/Mama na

npuooousane

Ha KOHmMpon
8.6.2006
15.8.2002
9.8.2005
10.3.2006
4.8.2008
1.1.2008
27.10.2010
21.9.2012
19.1.2015
5.6.2015
2.12.2015
29.2.2016
1.3.2016
3.12.2015
15.03.2017

26.10.2015
26.10.2015

11.11.2016

Jama na

npudoobusane
Ha KoHmpon

10.11.2009
10.11.2009
18.1.2008

Hama na
oceobocoasane

om KOHmpoJ

22.02.2017

Jlama na

oceoododcoasane
0m KOHmMpO.
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I'PYIIA CO®APMA
MNPUJIOXKEHUS KbM KOHCOJIMAUPAHUS CbKPATEH MEXKIUHEH ®UHAHCOB OTYET
3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

Cotapma Bapmaga CII. 3.0.0 100 100 23.11.2010
Codapma Tpeitnunr J.0.0. benrpan** 72.58 72.58 5.6.2015
Codapma [Tomanm 3.0.0 — B TUKBUAALIHS 60 60 16.10.2003
00O Tabuna** 62.82 62.82 8.4.2011
COOO Bpusdapm ** 46.13 46.26 20.12.2012
OO0 Anean ** 62.96 62.96 7.2.2013
000 Copapma Ykpaiina 100 100 7.8.2012
000 dapwmarieBT mmoc ** 42.98 42.98 31.5.2013
YAB ThC ®apma ** 33.73 33.73 1.3.2013
OJ10 Becrdapm** 62.96 62.96 4.7.2013
OJ10 berArpoMen ** 62.96 62.96 30.7.2013
TOO Codapma Kazaxcran 100 100 6.11.2014
000 [lanadapm ** 48.94 48.94 28.2.2015
00O T'anenadapm ** 48.94 48.94 28.2.2015
O10 Memxen ** 48.94 48.94 28.2.2015
O1O Anendapm-maroc ** 48.94 48.94 30.6.2015
000 ®dapmares ** 22.39 22.39 30.11.2015
000 Mobwun Jlaiu ** 48.94 48.94 16.2.2016
00 CamocJlaitg ** 48.74 48.74 18.11.2016

* eghexmueen npoyenm Ha yuacmue

** nenpsiko yuacmue

o VYuudapm AJl e gpmepHo apyxkectBo Ha Codapma AJl, Karo KOHTPOIBT € NPUAOOHT U

yIpaXXHsIBaH 4pe3 MPSAKOTO Y4acTHUE Ha JIPYKECTBOTO-Maiika B coOCTBeHOcTTa Ha YHudapm AJ]
cbe 77.88 %;

Codapma Tpeitnunar AJl e apmepHo ApyxectBo Ha Codapma AJl, KaTO KOHTPOIBT € MPUAOOUT U
yOpaXHsIBaH 4Ype3 TPSKOTO ydacTHe Ha JApPYKeCTBOTO-Maiika B cobcrBeHoctta Ha Codapma
Tpeitmuar AJl ¢ 72.14 % u HEMPAKOTO ydacThe Ha JApyKecTBOTO-Maiika ¢ 0.42 % upe3 qpiepHoTO
npyxectBo Meauka A/l ¢ ygactue 0.43 % ot kanurana Ha Codapma Tpeiaunar ALl u 0.02 % upes

IBIIEPHOTO ApykecTBO YHu(apm A/l ¢ yuactue 0.03 % ot xanurana Ha Codapma Tperiaunar AJl;

Codapma bunguarc AJICHUL] e nabuiepHo OpyKeCTBO 10 CHJIaTa Ha CKIIFOYEHO IMHUCMEHO
cniopa3zymeHue 3a KoHTpoa mexay Codapma AJl 1 Ipyru akIMOHEPH;

®uto IlamayzoBo AJ] € JUPEKTHO ABINEPHO IPYKECTBO CJie] BIMBAHETO Ha bwirapcka posa
Cesromomrc AJl B Copapma AJ] (ot 01.01.2015 1.);

Codapmacu EOO/] e npmepno apysxectBo Ha Codapma Tperiaunr Al - Codapma Tpeitnuar Al
npurexana 100% ot kanutana Ha Codapmacu EOO/I;

Codapmacu 2 EOOJ]| e mpmepno apyxecrBo Ha Codapmacu EOOJ] - Codapmacu EOO/]

mputexana 100% ot karmmrana Ha Codapmacu 2 EOO/I;

Codapmacu 3 EOOJ] e mpmepno napyxectBo Ha Codapmacu EOOJ] - Codapmacu EOO/]

mputexana 100% ot karmmrana Ha Codapmacu 3 EOO/I;
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I'PYIIA CO®APMA
MNPUJIOXKEHUS KbM KOHCOJIMAUPAHUS CbKPATEH MEXKIUHEH ®UHAHCOB OTYET
3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

Codapmacu 4 EOOJ] e mpmepno npyxectBo Ha Codapmacu EOOJ - Codapmacu EOO/]

nputexana 100% ot karmurana Ha Codapmacu 4 EOO/I;

Codapmacu 5 EOOJ] e mpmepno npyxectBo Ha Codapmacu EOOJ]| - Codapmacu EOO/]

mpurexana 100% ot karmurana Ha Codapmacu 5 EOO/;

Codapmacu 6 EOOJ] e mpmepno napyxectBo Ha Codapmacu EOOJ] - Codapmacu EOO/]

mpurexana 100% ot kanurana Ha Papma Onmaiin EOO/;

Codapmacu 7 EOOJ] e mpmepno npyxectBo Ha Codapmacu EOO/] - Codapmacu EOO/]

mputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

Codapma Tpetiguar [l.0.0. benrpax e gpmepno apyxectBo Ha Codapma Tpeiimuar AJl -
Codapma Tperigunar AJ] nputexara 100% ot kanurana Ha Codapma Tpeitaunr [.0.0. bearpan;

COOO bpurutpeiin, benapyc e mpmiepHo apyxkecrBo Ha CHUA bpus, JlatBus - CUA bpus

nputexasa 80% ot kanurana Ha bpututpeiin COO.

OOO Tabuna, benapyc e apimepHo apyxectso upes CHA bpus, Jlateus - CHA bpus mputexana

95% ot kanurana ua OO0 Tabuua;

COOO bpusdapm, benapyc e apmepro npyxectBo upe3 CUA bpus, JlaTBus 1 HETOBOTO IBIIEPHO
npyxkectBo OO0 dapmarneBt mitoc, bemapyc - CUA Bpus npurexasa 37.27% oT kanuTana Ha
Bpuzdpapm COOO, a OO0 Dapmauest miroc — 49.98% ot kanurana Ha COOO bpuzdapm;

OJIO Anean, benapyc e npmepHo apyxectBo upe3 CHMA bpus, JlarBus n HEroBOTO ABIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus nputexasa 76%, a COOO bpututpeiin -

24% ot xanutana Ha O1O AneaHn;

000 ®dapwmarent mwitoc, benapyc e nwieprno apyxectso upe3 CUA bpus, Jlatsus - CUA bpuz

npurexana 65% ot kanurana Ha OO0 dapmaneBT UIOC;

YADB ThC ®apma, JIutsa € npimepHo apyxectso upe3 CUA bpus, Jlatsus - CUA bpus npurexasa
51% ot xanurana Ha YAB ThC ®apwma;

OJ10 Bectdapm, benapyc e apiiepho apyxectso upe3 CUA Bpus, JIaTBus 1 HEroBOTO IBIIEPHO
apyxectBo COOO bpurutpelin, benapyc - CA bpus npurexasa 76%, a COOO bpurturpein -

24% ot kanurana Ha OJ10 Bectdapwm;

OO benArpoMen, benapyc e gemepHo apyxkectBo upe3 CUA bpus, JlatBusa um HEroBoro
nerepao apyxkectBo COOO bpururpeiin, benapyc - CHA bpus mputexasa 76%, a COOO
Bpututpeiin - 24% ot xkanurana Ha OJ10 benArpoMer;

00O [anadapm, benapyc e npuepHo npyxxectBo upe3 CHUA bpus, JIaTBuS 1 HETOBOTO IBILEPHO
npyxectso COOO bpururpeiin, benapyc - CUA bpus nmpurtexasa 10%, a COOO bpurutpeiin -

80% ot kanuraia Ha OO0 Hanadapwm;

00O TI'amenadapm, bemapyc e apmepHo npyxkectBo upe3 CUA bpus, JlatBusi m HEroBOTO
neiiepHo apyxectBo COOO bpurutpeiin, bemapyc - CMA bpus npurexasa 10%, a COOO
Bpututpeiin - 80% ot kanuraia Ha OO0 T"anenadapm;

O10 Memxen, bemapyc e gpmepHo apyxkectBo upe3 CHUA bpwus, JIaTBUS U HETOBOTO IBITICPHO
npyxectBo COOO bpurutpeiin, benapyc - CMA bpus npurexasa 10%, a COOO bpututpeiin -

80% ot kamutana Ha OO0 Memxern;
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MNPUJIOXKEHUS KbM KOHCOJIMAUPAHUS CbKPATEH MEXKIUHEH ®UHAHCOB OTYET
3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

OO Anendapm-utioc, bemapyc e mpiepHo apyxkectBo upes CUA bpus, JlatBust 1 HEroBoTO
neiiepHo apyxectBo COOO bpurutpeiin, benapyc - CUMA bpus npurexasa 10%, a COOO
Bputurpeiin - 80% ot xanurana Ha OJO Anendapm-tuiroc;

00O ®apwmares, benapyc e gpmepHo apyxectBo upe3 CHA bpus, JlaTBus 1 HETOBOTO IBIIEPHO
npyxkectBo OO0 dapmarnest mioc, benapyc - CUA bpus nputexasa 2%, a OO0 dapmarieBT

wiroc — 49% ot kanurana Ha OO0 dapmares;

OOO Mobun Jlaitn, benapyc e ppmepro apyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO ABILEPHO
npyxectso COOO bpurutpetin, bemapyc - CUA bpus mpurexasa 10%, a COOO bpurtutpeiin -

80% ot xarmmraia Ha OO0 Moowi Jlaiiy.

O[O CamocJlaiin, benapyc € gpmepHo apyxectBo upes CUA bpus, JlaTBusl, HETOBOTO IBIIEPHO
npyxectso COOO bpututpeitn u HeroBoto meiiepHo apyxectso OO Axendapm-mumioc,
Benapyc - CUA bpu3s npurexasa 10%, COOO bpurutpeiin - 75%, a O10 Anendapm-mitoc 5%

ot kanurtana Ha OJIO CamocJlaiiH.

OCHOBHHUAT TpeAMEeT Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTpUpaH BHB

(apMaleBTUUHUS CEKTOP, C M3KJIIOYCHHE Ha OTACIHM IPY>KECTBAa, YMMTO MpEeAMET Ha ACHHOCT € U B

obracTTa Ha MHBCCTHIHMUTC B UMOTHU U LICHHU KHHXXA.

Jpy>kecTBOTO-Malika MPHUTEkKaBa pa3pelIeHre 3a IPOU3BOACTBO Ha JIGKAPCTBEHH CPEICTBA/BHOC

Ne P-1-10-14/B-1-21-002 ot 28.10.2015 1., uzmanen ot M3nbanurentaTa areHiwms o jexkapersara (MAJI).

IIpeameThT HA AEMHOCT Ha ApyKecTBaTa OT I'pyIara e KakTo cienBa:

Codapma A/l - mpou3BOACTBO M THPTOBHsI Ha JIGKAPCTBEHH CYOCTAaHIMK (aKTHBHHU CHCTaBKH) W
JIeKapcTBEHU (POpMH; HAyUHO-U3CIIE0BATEIICKA U MHKEHEPHO-BHEAPHUTEIICKA AEHHOCT B 00sacTra
Ha JICKapCTBEHUTE CPEJICTBA;

Codapma Tpeitaunr Al - Teprosus ¢ GpapmManeBTHUHA TPOAYKTH;

Menuka AJl - TpOU3BOACTBO U MpoAax6a Ha MPEBbP30YHU U CAHUTAPHO — XUTHEHHU MaTepHali,
TOTOBH JIEKapcTBEeHH (HOpMH, 350HO-3600JIEKAPCKU TIPETIapaT U XPaHUTEIIHU J00aBKH;

buodapm Unxenepunr A/l - mpon3BoACTBO U THPrOBUS ¢ UHPY3UOHHU Pa3TBOPH;
®dapmanoructuka AJl - BTopudHa OMakoBKa Ha (apMalleBTUYHU MPOAYKTH W OTAaBaHE IM0J HAeM
Ha HEJBKUMH UMOTH;

Enexrponkomepc EOO/] - TbproBusi, TpaHcIIopTHPaHE U pa3acoBKa Ha paJMOAKTUBHI MaTepHAIH
U sIIpeHa TEXHUKA 33 MEAULMHATA, OMTOBA €IEKTPOHHKA U eJIEKTPOTEXHUKA;

Codapma bumguare AJICHUL] - naBecTHpaHe Ha MapUYHHU CPEACTBA, HAOpAaHW Ype3 M3AaBaHE HA
LEHHW KHIKa B HEIBW)KMMH HMOTH (CEKIOPUTH3alMs Ha HEIBWKHMH HMOTH) MOCPEICTBOM
MOKYTIKa Ha MPaBO Ha COOCTBEHOCT W JIPYTH BEIIHHU IpaBa BHPXY HEABM)KHUMH MMOTH, OTJaBaHe
10J] HaeM, JIM3UHT, apeH/la /WK IpojaxoarTa 1um;

Mowmmuna kpenoct A/l - paspaboTBaHe, BHEIpSIBAaHE W MPOU3BOACTBO HA MEIUIIMHCKH H3JEIHS 3a
XyMaHHaTa U BeTepHHapHaTa MEeINIMHa;

Yuaudapm AJl - MpoU3BOJCTBO U THProBHS Ha (hapMaleBTUYHHU POYKTH;

®uro [lanayzoBo A/l — npousBoacTBO, chOMpaHe, U3KyIyBaHe, JO0OUB U peanu3auus Ha OWIKUA U

Je4cOHN pacTCHUS;

14



I'PYIIA CO®APMA
MNPUJIOXKEHUS KbM KOHCOJIMAUPAHUS CbKPATEH MEXKIUHEH ®UHAHCOB OTYET
3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

o Bera ®apma Al - mpon3BOACTBO HA JIEKAPCTBEHH, HEIEKAPCTBEHH U APYTH MPOTYKTH.

o Codapmacu EOO/] — ppanuaii3unr, HOy-xay, HaeMaHe Ha IMOTH, THPrOBUS U APYTH;

o Codapmacu 2 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 3 EOO/] — ThproBus Ha IpeOHO C JICKAPCTBCHH MPOIYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 5 EOO/] — TeproBus Ha ApeOHO C JEKapCTBEHHU MPOAYKTH;

o Codapmacu 6 EOO/] — onnaita u odaitH THproBusi Ha APEOHO C JTEKAPCTBEHU MPOTYKTH;

o Codapmacu 7 EOO/] - TproBus Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;

o IIAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THPTOBHUS Ha (papMarieBTHIHH MTPOTYKTH;

o Codapwma Tpetinunr [].0.0. bearpan, CbpOus — KOHCYJITAaHTCKA IEHHOCT;

e Codapma Ilomang 3.0.0, Ilomma, B JAWKBUAANWSA - W3CIEABaHE HA IMa3apa W OOMIECTBEHOTO
MHCHUE;

e Codapma Bapmasa CII. 3.0.0, Ilomma - ThproBus Ha €po C (papMaIeBTHYHH U MEIULUHCKA
CTOKH ¥ M3CJIe[IBaHE Ha Ma3apa v 00IIEeCTBEHOTO MHEHHE;

e 00O Codapma Ykpaiina, YkpaiiHa - TBproBus ¢ (QapMaleBTUYHN NPOAYKTH W H3CIEIBaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o CHA bpus., JlatBus - ThproBus ¢ ¢papMalieBTU4IHHU MPOAYKTH;

« COOO bpururpetin , benapyc - TeproBus ¢ hapmManeBTUIHHA MPOAYKTH;

o 00O Tabuna, benapyc - Teprosus ¢ GpapmManeBTHYHA TPOLYKTH;

o COOO bpmdapwm, benapyc - Trprosus ¢ hapManeBTUIHHA MTPOAYKTH;

o OO Anean, benapyc - Teproeus ¢ papmaneBTHYHH TPOIYKTH,

o 00O ®dapmanesr wnoc, benapyc - Tbprosus ¢ GpapmaneBTHUYHI TPOAYKTH;

o YADB TBC ®apwma, JIutea - ThproBus ¢ GpapMaleBTHYHH IPOILYKTH, IIPOU3BOJICTBO HA JIEKAPCTBEHH
dopmu ¥ QapmaLeBTHYHH IpenapaTH, HayYHOM3CIEIOBATENCKa U EKCIIEPUMEHTAIHa ACHHOCT B
obracTTa Ha OMOTEXHOJIOTHHTE;

o OJO Bectdapm, benapyc - Teprosust Ha ApeOHO ¢ JIEKAPCTBEHU CPEACTBA U METUIIMHCKA TEXHUKA,;

o OJ10 BbenArpoMen, benapyc - ThproBus Ha ApeOHO C JIGKAPCTBEHH CPEICTBA U (papMalleBTHUHU
NPOIYKTH;

o TOO Codapma Kazaxcran, KazaxcraH - Teproeusi ¢ papManeBTHIHHA TPOTYKTH;

o 00O [Janadapm, benapyc - Tbprosust Ha ApeGHO C JEKAPCTBEHHU CPEICTBA, MEAUIMHCKA TEXHUKA
U GapManeBTHIHH MPOIYKTH;

o 00O Tanenadapm, benmapyc - ThproBus Ha ApeOHO C JIEKAPCTBEHH CPEACTBA, MEIUIMHCKA
TeXHUKa H (hapMaIleBTUIHU MPOIYKTH;

o OO Memxen, benapyc - Tbprosus Ha ApeOHO C JIEKAPCTBEHH CPEACTBA, MEIUIMHCKA TEXHUKA U
(bapMareBTUIHU MPOAYKTH;

o OO Anendapm-mitoc, benapyc - Tbprosust Ha JpeOHO € JIEKAPCTBEHH CPEACTBA, MEAUIMHCKA
TeXHUKa H (hapMalleBTUIHU MPOJYKTH;

o 00O Dapmares, benapyc - Tbprosust Ha ApeOHO ¢ JIEKAPCTBEHU CPEACTBA, MEIUIMHCKA TEXHHUKA
1 (apMareBTHYHU MTPOAYKTH;

o« OO0 Mobun JlaitH, benapyc - ThproBusi Ha ApeOHO C JIEKAPCTBEHHW CPEIACTBA M MEIHIIMHCKA
TEXHUKA.

o« OHO CamocJlaitn, bemapyc - ThproBusi Ha ApeOHO C JIEKapCTBEHH CPEACTBA, MEIUIMHCKA
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TCXHHUKA.

HpyxectBoTo-Maiika wu ageiiepHute ApyxkectBa: Codapma Tpeiimuar AJl, Memuxa AJl,
@Gapmanoructuka AJl, Enextponxkomepc EOOJ, buodapm Hmxkenepunr AJl, Codapma bumgunrc
AJICHULL, Momuna kperoct AJl, Yaudapm AJl, ®uto ITanayzoso AJl, Codpapmacu EOO/], Codapmacu 2
EOO/, Codapmacu 3 EOOJ, Codapmacu 4 EOOJ/l, Codapmacu 5 EOO/, Codapmacu 6 EOO/I,
Codapmacu 7 EOO/] u Bera ®apma A/l uzpbpiuBar cBosrta aeiHoct B buiarapus, Codapma [onaun 3.0.0
- B ymkBugarus U Codapma Bapmasa CII. 3.0.0 omepupar B [lommra, [TAO Buramuan, OOO Codapma
Vkpaiina - B Ykpaiina, Codapma Tpeiiaunr H.0.0. bearpan - B Cep6ust, CUA bpus - B JlatBus, COOO
bputurpeitn, OO0 Tabuna, OIO Anean, COOO bpmzdpapm, OO0 dapmanent mioc, OJIO Becrdapm,
OJ10 benArpoMen, OOO Hanadapm, OOO Tlanenadapm, OO Memxken, OO Anendapm-miroc, OO0
®apmatess, OO0 Mobwun Jlaita u OJI0 CanrocJlaiin - B benapyc, YAb TbC ®apma - B Jlutea, TOO

Codapma Kazaxcran - B Kazaxcran.

KsMm 31 mapt 2017 r. yuactueto Ha ['pynara B cvemecmuu opyrcecmea € CleIHOTO:

* 00O Busaron mwitoc, benapyc, ceBmectHO apyxkectBo upe3 CHUA bpus, JlatBus 50 % yuactue
3aeqHO ¢ Anrteka rpyn Xoaausr. [IpeqMeTsT Ha JeHOCT Ha ChbBMECTHOTO APY>KECTBO € ThPrOBUS
¢ (QapmaueBTHYHH MPOAYKTH M XPaHUTEIHHU A00aBKH. JpyKecTBOTO € chbBMECTHO 3a I'pynara ot
20.12.2012r.

* 00O Men-zgenr, benapyc, ceBmMectHO apyxectBo upe3 CHA bpus, 50 % yuactue 3aeqHo
¢usnuecko gmie. IlpeaMEeThT Ha JCHHOCT HAa CBBMECTHOTO JPYKECTBO € TBPrOBHS C
(bapMaleBTHYHN TPOAYKTH W XpaHHUTENHH M00aBKH. J[py»KeCTBOTO ¢ ChbBMecTHO 3a ['pymara otr
17.12.2013 r.

*  BOOO CneuAdapmanusi, berapyc, ceBmectHo apyxkectBo upes3 CUA bpus, 50 % yuactue
3aeHO ¢ ¢usuydecko jwmie. [IpeamMersT Ha NEHHOCT Ha CHBMECTHOTO JIPYKECTBO € THPTOBHUS C
(hapMalleBTUYHU NMPOAYKTH M XPaHMUTENHH N00aBKH. JpykecTBOTO € chbBMecTHO 3a I'pymara ot
20.01.2014r.

* 00O bemrepodon, benapyc, ceBmectHo apyxkectBo upe3 CUA bpus, 50% yuactue 3aemHo ¢
¢usnyecko nuie. [IpeaAMeTsT Ha ACHHOCT Ha ChbBMECTHOTO JPYXKECTBO € ThPrOBHS Ha JPEOHO C
JICKApCTBEHU CPECTBA, MEUIIMHCKA TEXHUKA U XPAHUTEIHH T00aBKHU. J[py»KeCTBOTO € ChBMECTHO
3a ['pymara ot 27.11.2014 .

*  3AO0O Hnurepdapm, benapyc cwpBmecTHO apykectBo upe3 CHA bpus, 50% yyactue 3aemHo C
fopuauaecko ymne ot kanutana Ha 3AO0 HMuartepdapm. [IpenmersT Ha A€HHOCT Ha CHBMECTHOTO
JPY’KECTBO € THProBus ¢ (hapMaleBTUYHH MPOAYKTH M XPaHUTENHU H00aBKH. J[pykKecTBOTO ¢

cbhBMeCTHO 3a ['pynara ot 31.12.2014 r.

* OO0 HBem m K, bemapyc, cpBmecTHO npyxectBo upes OO0 dapmanesr mmoc u COOO
Bpurutpeiin, xouro mpurexasar odmo 50% ot kanutana Ha OOO Heem u K. IlpenmersT Ha
JIEHOCT Ha CHBMECTHOTO JPY)KECTBO € THPIroBUS C (papMarieBTHYHU NPOAYKTH W XPaHWUTEIHU

nob6asku. pyxecTBoTo € chbBMecTHO 3a ['pynara ot 01.12.2015 1.

* 0OO0OO Apuenc, benapyc, csBMecTHO ApyxecTBo upe3 OO0 dapmanesT IUIIOC, KOWTO MPUTEkKaBa

50% yuactue ot kanurana Ha OOO Apwuenc. [lpeqmMeTsT Ha JEHHOCT HA CHBMECTHOTO APY’KECTBO
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€ THProBus C (hapMaleBTHYHU NMPOAYKTH M XPAHUTEIHU T00aBKH. J[pyKecTBOTO € CHbBMECTHO 3a
I'pymara ot 01.12.2015 .

KoM 31 mapr 2017 r. yuactueto Ha ['pynara B acoyuupanu opyscecmea e cieOHomo:

*  0OOO 3moposeit, berapyc - 10.75% ydactue (25% nomuuamHO ydactue mpe3 OO0 dapmarneBT
witoc). [IpeaMeTsT Ha JEHHOCT HA acCOIUHUPAHOTO JIPYKECTBO € THPrOBHS HA €IPO C XPAHUTEITHU
NO0AaBKH W M3JIENUsSl ¢ MEIUIIMHCKO TpeHa3HadeHue. [IpykecTBOTO e acormupano 3a ['pymara ot
09.12.2015 1.

»  Jlosepue Ob6equnen Xomaunar A/l — 30.22% yuaactue Ha Codapma AJl. [IpenMeTsT Ha AeHHOCT Ha
IPYKECTBOTO € Mpuao0MBaHe, YIpaBieHHE, OIeHKa M Mpojakda Ha AAIOBE W/WJIM aKIHOHEPHH
ydacTusi B OBITapCKH M YYXKIECTPaHHU JIpYyXKecTBa — IOpUAMYECKH JHuna. J[pykecTBOTO ¢

aconuupano 3a I'pynara ot 21.12.2016 1.

KbM naTata Ha HACTOSIIMS KOHCOJUIUPAH TOAMIICH (PUMHAHCOB OTUYET CPEIHO-CIUCHYHHST ChCTAB
Ha nepcoHaia B I'pynara e 4,387 paborauim u ciykurenu (2016 r.: 4,543).
1.3.0cnoenu nokazamenu Ha CMORAHCKAMA cpeoa

OcHOBHH TIOKa3aTelld Ha CTOMAaHCKaTa Cpesla, KOUTO OKa3BaT BIMSHUE BBPXY AEHHOCTTA Ha
npyxectBata ot I 'pynara 3a mepuoaa 2015 — 2017 r., ca mpencTaBeHu B TabIUIaTa MO-A0TY:

Iloxa3aren 2015 2016 1-3.2017
USD/BGN cpenHo 3a ronuHaTa/iepuoia 1.76441 1.76833 1.77391
USD/BGN B kpast Ha roagdHaTa/meproa 1.79007 1.85545 1.71790
PLN/BGN cpenHo 3a roguHaTa/Iepruoaa 0.46754 0.44846 0.45283
PLN/BGN B kpas Ha roauHaTa/meproaa 0.46128 0.44347 0.46275
RSD/BGN cpezaHo 3a roarHara/meproaa 0.01620 0.01589 0.01579
RSD/BGN B kpas Ha rogrHaTa/Iepruoaa 0.01608 0.01584 0.01578
UAH/BGN cpenHo 3a roguHaTa/mepuoa 0.08186 0.06916 0.06776
UAH/BGN B kpas Ha roquHaTa/iepuoa 0.07458 0.06881 0.06753
EUR/BGN cpenHo 3a roguHaTa/meprona 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha ToAnHaTa/mepuoaa 1.95583 1.95583 1.95583
1000 BYR/BGN cpenHo 3a roguHaTa/mepruoaa 0.11167 - -
1000 BYR/BGN B kpasi Ha rouHata/meproia 0.09629 - -
1 BYN/BGN cpenHo 3a ronuHarta/mepuoia - 0.89057 0.95959
1 BYN/BGN B kpast Ha rognHara/meproaa - 0.95429 0.97314
KZT/BGN cpenHo 3a roguHaTa/mepruoaa 0.00829 0.00518 0.00570
KZT/BGN B kpast Ha rognHaTa/meproia 0.00527 0.00555 0.00579

Hsmounux: BHbB, Hayuonannu 6anxu na: Yxpaina, lomwa, Cepous, benapyc u Kaszaxcman.
Ha 01.07.2016 r. e npoBenena neHoMuHauusl Ha opUIMaIHATA MMApUYHA eIUHMLA Ha PermyOnuka
benapyc, xkato koma Ha Baiytata oT BYR e mpomenen Ha BYN. Homunannara cToifHOCT Ha mapudHUTE

cpencTsa € HamasieHa B choTHOIIeHue 10,000:1.
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2. OCHOBHH IIOJIOKEHUSA OT CHETOBOJAHATA ITOJIMTUKA HA I'PYIIATA

2.1. ba3za 3a uzzomeane Ha KOHCONUOUPAHUA (PUHAHCO8 omUuem

Konconuaupannsar ¢unancos oruer Ha ['pyna Codapma € M3rOTBEH B CHOTBETCTBHE C BCHUUKH
MexayHapogau crangapta 3a ¢unHaHcoBo ortuutaHe (MC®Q), KOMTO ce CBhCTOST OT: CTaHAApTH 3a
(hmHAHCOBO OTYHTaHE M OT ThIKyBaHus Ha Komurera 3a pazscaennst Ha MCDPO (KPMC®O), onobperu ot
CsBeta no MexxayHapoaau cuetoBoanu cragaaptu (CMCC), 1 MexayHapoIHUTE CUETOBOJHH CTaHIAPTH
n TeikyBaHusATa Ha lloctosHHMS komuter 3a pazsicHsBane (IIKP), omob6penm ot Komwurera mo
Mexaynapoaau cuetoBognu crangapti (KMCC), kouto edekrtuBHo ca B cuia oT | sHyapu 2017 1., u
kouTo ca npuetu ot Komucusra Ha EBponeiickus cbro3.

MCOO, npuetu ot EC, e 00monprueToTo HauMeHOBaHHE Ha paMKara ¢ O0IIO MpenHa3HaueHHe-
cueToBOgHA 0a3a, EKBHBAJEHTHA Ha paMKaTa, BbBeneHa ¢ aeduHMIUATa CchriaacHo § 1, T. 8§ oT
JonbnautennuTe pasnopeadn Ha 3aKoHa 3a CYETOBOACTBOTO IO/ HAUMEHOBAHUETO ,,MeXIyHApOJHU
cueroBogHU ctaHmapta’” (MCC).

3a tekymaTa ¢uHaHCOBa ToauHa ['pymara e mpuena BCHUYKA HOBH W/WIIM PEBU3UPAHU CTAHIAPTH H
TBJIKYBaHUs, u3ganeHn ot ChBera mo Mexmynapogau cderoBogau crangapta (CMCC) u pecm. ot
Komurera 3a pazsicuenust Ha MC®DO, xouto ca Ouiam ymecTHH 3a HeifHaTta feiiHocT. OT BB3IpHEMaHeTo Ha
TE3W CTaHJAPTH W/WIH THIKYBaHU, B CHJIA 3a TOIUIIHU MepHoAn 3amouBamy Ha 1 sayapu 2017 ., HE ca
HACTBHIIWIN IMTPOMCHHU B CHETOBOAHATA MMOJIMTUKA, OCBCH HAKOU HOBU M Pa3lIMPABAHCTO HAa BEYEC YCTAHOBCHU
OTOBecCTsIBaHMsA, 0€3 TOBa /1a J0BEJe 10 APYTd MPOMEHH - B KJIACH(HUKALMATA WIN OLEHKAaTa Ha OTJACITHH
OTYETHH 00EKTH U OIEPALHH.

K®M narata Ha myOnMKyBaHe Ha TO3M (PMHAHCOB OTYET Ca M3/AaJ€HH, HO HE ca BCE OlIe B CHJIA 3a
TOAMIIHM TIEPUOIH, 3anouBamiv Ha | sHyapu 2017 T., HIKOJIKO HOBH CTaHAApTa U Pa3siCHEHUs, KaKTO U
IMPOMEHCHU CTaHOAPTU W pPa3ICHCHUA, KOUTO HE Ca 6I/IJII/I IMpUETU 3a IMO-paHHO MPHUIIOKEHUE OT
IPYy>KECTBOTO.

OT TX PBKOBOACTBOTO Ha ['pymnara e mpeneHuIo, e CIeIHUTe Onxa UMajiu NOTSHIMAICH eEeKT B
ObJelie 32 MPOMEHHU B CUETOBOAHATA ITOJUTHKA M KJIAaCH(PHUKALMATa U CTOMHOCTUTE HA OTYETHU O0EKTH BHB

¢mHaHCcoBUTE OTYeTH Ha ['pymara 3a ciieJBaliy Nepruoiy, a UMEHHO:

o MCPO 7 (npomenen) Dunancosu uncmpymenmu: Onosecmasanus — OMHOCHO
obnexyenuemo 3a NPeuUsUUCICHUeMO HA CPAGHUMENTHU Nepuodu U Ce8vbp3aHume ¢ MsX
onogecmsaganus npu npunazanemo va MCPO 9 (8 cuna 3a 2oouwmnu nepuoou om 01.01.2018 . -
He e npuem om EK). Tasm mpomsHa € CBBbp3aHa C BBBEXKITAHE HA OOJICKYCHHE OTHOCHO
HEOOXOIMMOCTTa OT MPEU3YUCICHHE HA CPaBHUTEIHHUTE (PUHAHCOBU OTYETH U BB3MOXKHOCTTA 3a
MpenocTaBsiHe Ha MOAUMUIMPaHU OnoBecTsBaHus npu npemuHaBaneTo oT MCC 39 kbM MC®O 9
(kxorato ToBa ce CcIydd) CIIOpE. aTaTa Ha MpHIaraHe Ha cTaHmapTa ot I'pymara u mamu To u30upa
OTLMATA 12 PEU3UYNCIIN TPEIXOAHN TIEPHOAH.

e MC®DO 9 @unancosu uncmpymenmu (8 cura 3a 2oouwnu nepuoou om 01.01.2018 2. -
npuem om EK). To3u cTaHgapT € HOB cTaHAapT 3a (UHAHCOBUTE MHCTpyMeHTH. KpaliHoTO My
npeaHasHadenue ¢ aa 3amectu u3msuio MCC 39. IIpoekTsT Ha moaAMsHATa ¢ HOBHSI CTaHIApT €
npemuHan npe3 Tpu ¢asu: dasza 1: Knacupukanms u oueHsBaHe Ha (PUHAHCOBUTE aKTHBU H
nacusy; (aza 2: CueTOBOJHO OTUMUTAHE HA XeKUPaHeTo; M_a3a 3. MeTon0I0rus Ha ONpe/IeIIsiHe

Ha oOesnenkara. [lonactosmem MC®O 9 e u3gaBan Ha 4eTHpu IHTH, pe3 M.HoemBpu 2009 T.,
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mpe3 M.oktoMBpH 2010 1., ipe3 m.HOoeMmBpr 2013 r. m okonuyaTenHo mpe3 M.roau 2014 1. Paza 1.
Knacudukamus u oueHsBaHe Ha (PUHAHCOBUTE aKTHBH U TACHUBU — C MBPBUTE H3JAHUS TOU
moaMmeHss Te3n yactm Ha MCC 39, xomTo ce OTHAcAT 3a KiIacHpHUKANHWsITa W OICHKaTa Ha
()MHAHCOBUTE WHCTPYMEHTU. TOW YCTAaHOBSIBA HOBHM NPUHIUNN, TpaBWlIa U KPUTEPUU 3a
KinacuuKaIys, OIleHKa M OTNHCBaHE Ha (DMHAHCOBHUTE AKTHUBH W TACHBH, BKI. XUOPUIHHTE
noropopu. MCDO 9 BBBekIa M3UCKBAHE KIAaCU(PHUKAIMATA Ha (UHAHCOBHTE aKTHBH Ja ObJe
mpaBeHa Ha 0a3a OW3HEC MoOjena Ha TPEANpPUATHETO 3a TIXHOTO YIpaBIEHWE H Ha
XapaKTePUCTUKUTE HA JOTOBOPCHUTE MApUYHM MOTOIM HA ChOTBETHHUTE akTWBH. Ompenerns camo
JIBE OCHOBHH KaTETOPWH OIIEHKH — II0 aMOpPTHU3WpyeMa W 10 ChpaBeaiuBa croiHOcT. HoBute
MpaBWiIa e JAO0BEJAT 0 MPOMEHM OCHOBHO B OTYMTAHETO Ha ()MHAHCOBU aKTHBU KAaTO JIBJITOBU
WHCTPYMEHTH W Ha (DMHAHCOBHM TMACHBH MPHETH 32 OTYMUTAHE MO CIpPaBEUIMBAa CTOHHOCT Ipe3
TeKymuTe nevainou W 3aryom (3a kpemutHus puck). OcoOeHOCT mpu  KiacupHUKanusiTa |
OIIEHBYHHS MOJel 32 ((MHAHCOBUTE aKTHBH II0 CIIPABEIJINBA CTOMHOCT € JoOaBeHAaTa KaTeropus —
C OIlEHKa TI0 CIpaBeAJiiBa CTOMHOCT Mpe3 JAPYrus BCeOOXBaTeH M0XOJ (32 HSIKOM IBJITOBU U
KaluTanoByu HHCTpyMeHTH). Paza 2: CY4eTOBOHO OTYHTAHE Ha XEHKUPAHETO — 3a IIelTa € IpHheTa
HoBa TnaBa KpM MCDO 9, ¢ koATO ce BBBEKJA HOB MOJECH 3a CUCTOBOJHO OTYHTAHE Ha
XCIDKUPAHETO, KOHUTO MO3BOJIABA TOCJICIOBATEIHO M LSJIOCTHO OTPa3siBaHE Ha BCUYKH (PUHAHCOBU
1 He()WHAHCOBU PHCKOBH €KCIIO3UITUH, OOEKT Ha ONEepaIliy 110 XeKUPAHe, H OT Apyra — mo-100po
MpeJICTaBsAHe Ha JEHHOCTUTE MO YNPaBICHUE HAa PHCKA BB (PUHAHCOBUTE OTYETH, OCOOCHO Ha
BpB3KaTa UM C XEIDKUPAIINTE CACITKA U HAa 00XBaTa M BH/Ia TOKYMEHTAIV, KOSTO Ja CE M3I0I3Ba.
Chiio Taka ca TOJOOPESHU HM3UCKBAHUATA KbM CTPYKTypara, ChIbPXKAHHETO M IOAXO0Ja Ha
MPEe/ICTaBSIHE Ha OIOBECTABAHUATA IO XE€DKUpaHeTo. JlOMbIHWUTENHO, BBBEJCHA € ONIHsITa
OTYUTAHETO Ha MPOMEHHUTE B CIIPaBe/JIMBaTa CTOMHOCT Ha COOCTBEHWUTE IIBJITOBE, OICHSIBAHH I10
CIpaBeIMBa CTOWHOCT TIpe3 Iedandara win 3arydaTa, HO B 4acTTa, AbJDKAIla ce Ha MPOMEHU B
KaueCTBOTO Ha COOCTBEHATa KPEIUTOCIOCOOHOCT Ha I'pymara, Jga ce mpencraBs B APyrus
BCceOoOXBaTeH JIOXOJl BMECTO B medanbara wiu 3aryoara. [Ipeanpustus, npunaranm MCC 39, me
MOTaT Ja MPUEeMAaT KaTo MOJIMTUKA Ta3W OIIHUsA, a ChIIO Taka, T€ IIE MOrar Ja MpOoIbJKaT Ja
MpUJIaraT M3UCKBaHUATA 32 CYETOBOJTHOTO OTYMTAHE HAa XEDKUPAHE Ha CIPaBeUIMBa CTOWHOCT Ha
JMUXBEHa eKcno3unus cropen usuckpanusita Ha MCC 39, nopu u cnex karo MCDO 9 Bnese B
cua.

daza 3 Merooyorus Ha onpeelisiHe Ha 00e3IeHKaTa - IPOMsHaTa MpeJiara MpUIoKEeHNE Ha
MojieNla Ha ,,04akBaHa 3ary0a”. ChriacHO TO3M MOZEN BCHYKM OYaKBaHHW 3aryOM Ha €IHWH
aMoOpTU3UpyeM (UHAHCOB MHCTPYMEHT (AaKTHB) CE€ NPU3HABAT HA TPU €Tallk, B 3aBUCHUMOCT OT
MPOMsIHATA HAa KPEJAUTHOTO MY Ka4eCTBO, a HE CaMO IIPY U3KPUCTAIM3UPAHETO HAa ChOUTHE, KAKTO €
B ceramuus momen mo MCC 39. Tpure eramm ca: Npu ITHPBOHAYATHOTO IPHU3HABAHE HAa
(vHAHCOBUSA aKTUB — OOE3leHKa 3a 12-MeceueH Mepuoj| WM 3a IeNUs JKUBOT Ha aKTUBA; U
CHOTBETHO - MPH HACTHIIBAHETO Ha (DakTHYecKa oOe3leHKa. Te ompeneNarT U Kak Ja ce u3MepBaT
3aryouTe OT 00e3IeHKa 1 PECII. IPUJIaraHeTo Ha e(heKTUBHUS JINXBEH MPOIICHT;

o MC®DO 10 (npomenen) Koncoruoupanu gpunancosu omuemu u MCC 28 (npomenen)
Husecmuyuu 6 acoyuupanu u cvb8MeCmHu RPeonpusmus - OMHOCHO NpooaxcbOa Ui 6HOCKA Ha
AKmMueU Medcoy UHBECHUMOP U HEe2080 ACOYUUPAHO UTU CbEMEeCMHO npeonpusmue (8 cuia 3a

2oouunu nepuoou om 01.01.2016 2. — omnoocena npoyedypa no npuemarne om EK 3a neonpeoenen
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nepuod). Ta3u npoMsiHa BB3HUKBA BBbB BPB3Ka C HEMOCIECAOBATEIHOCT MEXIY H3UCKBAaHUATA U
npaBwiata Ha MCOO 10 u va MCC 28 (peBusupan 2011 r.) B ciyuanute Ha TpaH3aKIUU OT
HMHBECTUTOP KbM HETOBO aCOLMUPAHO WM ChbBMECTHO ApyxecTBO. C Hesl OCHOBHO C€ MOSCHSBA, 4e
MPU TPaH3aKIMUTE, KOUTO 1O ChABPKAHKE ca MpoAaxk0a WM BHOCKA HA CHBKYIHOCT OT aKTHBH,
HO HE ca IUIOCTeH Ou3Hec — nedanbara win 3arydara ce Ipu3HaBa YaCTUYHO caMo JI0 pa3Mepa Ha
Jiela Ha HECBBP3aHUTE€ WHBECTUTOPH, a B CIy4aWTe, KOTaTo TPAH3aKLIHUUTE IO CBLIECTBO ca
mpoxakda WIM BHOCKA Ha aKTHBH, KOUTO ca O6m3Hec mo cMmuchia Ha MCDO 3 — medanbara wim
3ary0ara ce mpu3HaBa U3LsIIO.

e MCDO 15 Ilpuxoou no 0ocosopu ¢ knuenmu (6 cuna 3a 200uwnu nepuoou om 01.01.2018
2. - npuem om EK). To3u cTanmapt e U310 HOB cTaHAapT. Toil BbBeXIa ISUIOCTEH KOMIUIEKC OT
MPUHLMIY, IPaBUiIa U MOJX0AY 33 IPU3HABAHETO, OTYUTAHETO U ONOBECTSABAHETO HA MH(OpMaIys
OTHOCHO BHJa, cyMmaTa, MepHoja M HECUTYpHOCTUTE BBB Bpb3Ka C MPUXOJUTE U IMAPUUYHUTE
MOTOLY, MPOU3XOXKIALIN OT JOTOBOPU € KOHTpareHTH.CTaHIapThT 1€ 3aMEHH ACHCTBALIUTE 10
TO3W MOMEHT CTaHJIapTH, CBbP3aHU C MpPU3HABaHETO Ha mpuxonu, ocHoBHo MCC 18 u MCC 11.
Bopemmar mpuHIMI Ha HOBHS CTAaHAAPT € CBH3JABAHETO HAa MOJEN OT CTBIKH, 4pe3 KOMTO
OTIPEIEIITHETO Ha MapaMeTPUTE U BPEMETO Ha MPUXOJa ca ChbU3MEPHMHU CHPSAMO 3aIbJDKEHUETO Ha
BCAKa OT CTpaHUTE MO cielkara MoMmexay uM. KirodoBuTe KOMIIOHEHTH ca: a) JOrOBOpU C
KJIMEHTH C ThProBCKa CBHIIHOCT M OLIEHKA Ha BEPOSATHOCTTA 3a ChOMpaHE HA JOTOBOPEHHUTE CYMH
OT CTpaHa Ha MPEANPUATHETO CHIVIACHO YCIOBHATA HAa JaJEHUs AOTOBOp; 0) MaeHTU(UIMpaHE HA
OTACTHUTE 3aIbDKCHHS 34 M3IIBJIHEHHE 10 JOTOBOPA 33 CTOKH HJIM YCIYTH - OTTpaHMYaBaHE OT
OCTaHAJHNTE TOCTH AHTAXHMEHTH II0 JOrOBOpa, OT KOWUTO KIMEHTHT OHM YEpIWI W3TOIH; B)
OIIpeelisiHe Ha IIeHa Ha Oolepalnuira — CyMmaTa, KOSTO NPEANpUATHETO OYaKBa, Y€ MMa MpaBo JAa
MOJIyYd CpeIly TMPEeXBHPJITHETO Ha CHOTBETHATa CTOKAa WJIM YCIyra KbM KIHMEHTa — OCOOEHO
BHUMAaHHUE CE OTJEJNS Ha IPOMEHJIMBHUS KOMIIOHEHT B IIeHaTa, (PMHAHCOBUS KOMIIOHEHT, KAKTO U Ha
KOMITOHEHTA, M0JIy4aBaH B HaTypa; I') pa3npe/elieHHe Ha [IeHaTa Ha olepanuaTa Mexy OT/IEIHUTE
3aBbJDKEHUS 332 M3IIBJIHEHHE TI0 JI0OTOBOpa — O0MYaiiHO Ha 0a3a caMOCTOsITENIHATa NPOJaKHa LIeHa
Ha BCEKU KOMIIOHEHT; U ) MOMEHTBHT WJIHM NMEPHOABT Ha MIPU3HABaHe Ha IPUX0Ja — IPU YCIEIIHOTO
U3IIBJIHEHNE Ha 33JbJDKEHUE IO JI0roBOpa 4pe3 TpaHcdepupaHe Ha KOHTPOJIa BBPXY oOellaHaTa
CTOKa WM yciyra, OWio TO B JaJeH MOMEHT WJIM 32 ONpE/ACieH IEepPHOJ BBHB BPEMETO.
[IpenanonoxxeHuero e, 4e BbBEXKIAHETO HA TO3M CTAaHAAPT MOXKE J1a I0BelE A0 CIEAHUTE IPOMEHH:
a) MpH KOMIUIEKCHH JIOTOBOPH, C OOBBP3aHH MPOJAKON Ha CTOKM M YCIYT'H — IIe € HeOOXOAUMO
SICHO pa3rpaHU4aBaHE MEXIY CTOKHTE M YCIYyTUTEe Ha BCEKHM KOMIIOHEHT M yCIIOBHE IO JOTOBOPA;
0) BeposATHOCT 3a MpOMsSHA HA MOMEHTa Ha TpPH3HABaHE HA TpoAaxbarTa; B) yBeITMYaBaHE Ha
OTIOBECTSIBAHMATA; U T') BbBEXKJAHE Ha JOMBIHUTEIHH MIPaBUia 3a MPU3HABAHETO HA MPUXOAU OT
OTIpeJieNieH TUN JIOTOBOPH — JIMIIEH3WH, KOHCHUTHAIIMH, €JIHOKPATHO CHOWPAaHU IpeBapUTEITHH
TakCcH; TapaHuuu U Jp. noJ. CTaHAAapTHT JIOMYCKa, KAKTO ITBIHO PETPOCIEKTUBHO MPUIOKEHUE,
Taka U MOJUPHUIIMPAHO PETPOCTIEKTHBHO MPHIIOKEHNE, OT HAYAIOTO Ha TEKYIUS OTYETEH ITEPHO]I,
C OINpEAeNcHU OIOBECTABAHHUA 3a TNPEAXOAHUTE NEpUOAW. B IONBIHUTENHO H3IaJEHUTE
pa3dcHeHUs KbM CTaHIapTa ce [aBaT TIOSACHEHWS KbM HOBUTE OCHOBHHM NPHHLMUIHN -
UACHTU(QHULIMPAHETO HA OTICIHUTE 3aJbJDKEHHS 32 M3IIBJIHEHHE 110 JIOTOBOP, pa3rpaHUYaBaHe Ha

MIPUHITUTIAT-aTeHT, JTUTIEH3UPAHE U ce T00ABAT MPEeXOTHN 0OJICKUEHNS;
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e MCDO 15 Ilpuxoou no 002060pu ¢ KIueHmMU — NOACHEHUsL (68 CULA 3d 200UWHU NePUOOU
om 01.01.2018 2. — ne e npuem om EK). Te3u nosicHeHusI ca CBbp3aHH C (a) HACHTHQHUIUPaHE HA
3aJbJDKCHUSI 32 W3IIBITHEHHWE Ha 0a3ara Ha KOHKPETHU OOCIaHWS 3a JIOCTaBKATa Ha CTOKU HIIH
ycayrd, (0) uaeHTudUIUpaHe Janu Jpy>KECTBO € NPUHIMIAN MM areHT MPH NPeAOCTaBIHETO Ha
CTOKH WJIH YCIIyTH, 1 (B) TpaHchepa Ha nureH3nn. ChIo Taka Ta3w MPOMSHA J1aBa W OOJIEKIEHUS

IIpU MPEMUHABAHCTO KbM HOBUA CTaAHAAPT,

o MCOO 16 Jlusuneu (6 cuna 3a eoouwnu nepuoou om 01.01.2019 e. - ne e npuem om EK).
To3u cTaHapT € ¢ U3ISUI0 MPOMEHEHa KOHIeNHs. Toi BbBEK/a HOBH MPUHIIMIIY 32 TPU3HABAHE,
M3MepBaHe W TPEJCTaBsHE Ha JIM3WHTAa 4Ype3 HalaraHe Ha HOB MOJEN C IeNl Ja OCHUTYPH TIO-
JIOCTOBEPHO U aJICKBaTHO MPEACTABSIHE HA TE3W CACIKU KAaKTO 33 JIM3UHTOIONyYaTelis, Taka U 3a
nmusuHToAarens. CTaHmapThT IIe 3aMEHU NEHCTBAIWSA A0 TO3M MOMEHT CTaHAapT 3a JIM3WHTA -
MCC 17. a) BogemusT nNpuHIMI Ha HOBUS CTaHAApT € BBHBEXKIAHETO HA €IHOTHIICH MOJCH Ha
CYETOBOJTHO TPETHUPaHE Ha JTU3WHTA MIPH JIH3UHTOTIONYJaTEINTE - 32 BCHYKH JIN3UHTOBU JOTOBOPH C
MPOJIBJDKUTEIIHOCT OT MOBeue OT 12 Mecela Ie ce nmpu3HaBa akTUB Mmoja (opmara Ha ,,[IpaBo Ha
MOJI3BaHE”, KOUTO 1€ ce aMOpPTU3Hpa 3a NEepUoJa Ha JOrOBOpPa, U PECIEKTHBHO, IIE CE€ OTYUTA
(h)MHAHCOB MAacWB 3a 33BJDKCHUETO MO TE3M JIOTrOBOpH. ToBa € M ChIIECTBEHATa MPOMSIHA B IIPU
TEKyIllaTa OTYETHA MPAKTHKA. 32 KPATKOCPOUHH WM Ha MHOTO HHCKA IIeHa JIM3WHTH C€ JIOIyCKa
M3KJIIOUEHUE M 3alla3BaHe Ha mpakTukara; 0) [lpu jau3uHromarenute He OM MMAJIO ChIIECTBEHU
MPOMEHU U Te¢ OMXa MPOIBIKUIN Ja OTYUTAT JIM3UHTUTE 10 1o100ueTo Ha cTapus ctanaapt MCC
17 — xaro omepatvBHU U (UHAHCOBHU. J|OKOIKOTO HOBHST CTAHAAPT J1aBa MO-ISTIOCTHA KOHIICTIIIHS,
€JIMH O-TI0IPO0CH aHaIM3 Ha YCJIOBUATA Ha JIOTOBOPHUTE CJIC/IBA Jla CE HAIIPABH M OT TSAXHA CTpaHa
¥ € BH3MOXKHO U TIPH TAX (JU3WHTOJATENNTE) Ja HACTHIIAT OCHOBaHUS 3a MpeKIacupuKanus Ha
OMpPE/ICIICHH JIM3UHIOBH CACIKH. HOBUAT CTaHIapT M3MCKBa pas3lIMPsABAaHE HA OMOBECTSIBAHUATA.
PBKOBOICTBOTO Ha JIPYKECTBOTO € B MPOIIEC HA IPOyYBaHE Ha BE3MOKHHUTE €(PeKTH U CIydanTe Ha
JIOTOBOPH 33 HA€M M JIM3UHT ¢ KJIUCHTHU, MPU KOUTO IIE CE€ HAJIOKAT MPOMEHHU B IpUJIaraHaTa KbM

HacTOAmMA MOMCHT CUCTOBOJHA ITOJIMTHUKA,

e MCC 7 (npomenen) Omuem 3a napuunume nNOMOYU - OMHOCHO UHUYUAMUBA 34
onogecmsasanus (8 cuna 3a 2oouwnu nepuoou om 01.01.2017 2. — ne e npuem om EK). Tasmu
MPOMSIHA € Ba)KHO pa3sCHEHHE Ha CaMHs CTaHJapT ¢ HACOKA KbM MH(POPMAIHITa, IPEIOCTaBsIHA Ha
norpedurenure Ha (PUHAHCOBUTE OTYETH, KOMTO Ja MOraT JAa IMOJOOpAT pa3OMpaHETo cH 3a
JUKBUIHOCTTa ¥ ()MHAHCOBUTE OINEPallM Ha JIPYKecTBOTO. [IpoMsiHAaTa M3MCKBA JIOMBJIHUTEIHO
OMOBECTSIBAHE W TMOSICHEHHs Ja ObJaT HanpaBeHW OTHOCHO IPOMEHHTE B MACHBHUTE Ha
JPY’KECTBOTO BBB BpB3Ka C: (a) mpoMeHH OT (MHAHCHpAIaTa JEHHOCT B pe3yNTaT Ha OlepaluH,
BOJEIIM 10 NMPOMEHH B MAapUYHHUTE MOTOLM; WK (0) OT MPOMEHM B pe3yiTaT Ha HEHapUuHH
TpPaH3aKIMU KaTo TNPHUIOOWBAHMS W OCBOOOX/IaBaHHS, HAYUCISIBAHHMS Ha JMXBU, e(PEeKTH OT
KYpCOBH Pa3JMKH, MPOMEHH B CIPaBEAJUBUTE CTOWHOCTH, U Jpyru mnonoOHu. IIpomeHun BHB
(MHAHCOBH aKTHUBH OW CJIEBAIIO JIa C€ BKIFOUAT B TOBA OIMOBECTSABAHE, aKO MPOM3THYAIIH OT TOBA
MapUYHU MOTOLM ca MPEJCTaBeHU KbM (PMHAHCUpallaTa AEWHOCT (HAmpUMep, NPH ONpeeseHH
XeJDK oreparyn). JlomycTuMO € BKJIFOYBAHETO M HAa TPOMEHH B JIPYTd OOEKTH, KaTo YacT OT

OIIOBECTABAHECTO, KaTO TC€ CC€ IMOCOYBAT OTACIIHO,

o MCC 12 (npomenen) [lanvyu 6vpxy 00x00a (8 cuia 3a 200UUHU HePUOOU, 3aN0U8aAUU HA

unu crneo 01.01.2017 2. — ne npuem om EK) - npusHasanemo Ha omcpoueHu OaHbYHU aKmusu 3a
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Hepeanuzupanu 3aeyou. Tazw NMPOMSHA TMOSICHABA OTCPOYCHUTE NAHBIU MPHU CIyYauTe, KOraTo
AKTHUB CE OlEHIBA 110 CIPaBe/JIMBa CTOWHOCT U OLIEHKATA 110 CIPaBEJINBa CTOWHOCT € TI0-HUCKa OT
JNaHbYHATa 0a3a. YTOYHEHHETO BKIIIOYBA: a) BPEMEHHU Pa3IMKH BB3HUKBAT HE3aBUCHMO Jaju
OaaHCOBaTa CTOMHOCT Ha aKTHBa IIO0-HUCKAa OT JaHbYyHaTa MYy OCHOBA; 0) CHOTBETHOTO
TIpeATnpuUiATHe OM TPSOBAIO Ja MPEIECHU MPU ONPEACIITHETO Ha CBOUTE OBICIIN JaHBYHH MeYAION
Jany OW MOTJIO Ja TpUcHajia Mmo-rojsMa cyMa ot OajaHcoBaTa CTOHHOCT Ha aKTHBa WIU HE; B) aKO
CTope]l JaHBYHOTO 3aKOHOJATEJICTBO UMa OTPAHWYCHUS 3a HM3IMOJ3BAHETO HA JAHBUHH TEUallOH,
Cpelry KOUTO MOXKE JIa CE Bh3CTAHOBSBAT ONPEACICHH OTCPOUCHU JaHBYHU aKTUBHU , TO MPETICIBT
Y OIICHKATa Ha BH3CTAHOBSBAHETO HA OTCPOYCHUTE JIAHPYHU aKTHUBHU TPsOBa ja ObJic HANpaBeHa B
KOMOMHAIIUS C OCTaHAJIUTE OTCPOYCHU JTAaHBYHU aKTHUBH OT CBIIMS BUJ; W I') HaMaJlCHUSATA 3a
JAHBYHU IIENH, B PE3yNTaT OT OOpPAaTHOTO MPOSBICHHUE HA OTCPOYCHU JaHBYHU AKTHUBH, CC
W3KIIOYBAT OT TPOTHO3aTa Ha ObBJCIIMTEe NAaHbYHH [e4alnOW, W3MOJ3BAaHM 3a OLEHKa Ha

BB3CTaHOBHMMOCTTA Ha TC3U aKTHBH,

o MCC 40 (npomenen) — HHeeCcMUYUOHHU UMOMU — OMHOCHO Mpaxcpepu Ha
UHBECMUYUOHHU UMOomu (8 cuia 3a 2oouwiHu nepuoou om 01.07.2018 2. — ne e npuem om EK).
Ta3u mpoMsiHa € CBbp3aHa ¢ MPEAOCTABIHE Ha JOMBIHUTEIHO MOSCHECHHE OTHOCHO YCIIOBHUATA U
KPUTEPHUUTE, KOUTO JIOMyCKaT TpaHchep KbM U OT KaTeropus ,,AHBECTHIUOHHHU UMOTH . Orie mo-
CHELHAIHO, KOoraTo OOeKTHT Ha TpaHcdep ca crpalu B CTPOSXK NpPU CMSHA HA yHnoTpedara WM.
TakuBa TpaHchepu ca Bb3MOKHHU M IMO3BOJICHH, CAMO KOT'aTO ¢a U3MBIHCHU WX PECI. KOTaTo Beue
HE Ca U3MBJIHEHN KPUTEPUUTE U Ne()UHUIMATA 32 HHBECTUIHOHHH UMOTH — TOTaBa ce MpUEeMa, Ye
ca HaJIMIIE JIOKa3aTeNcTBa 3a cMsiHaTa Ha ynorpebaTta uM. [IpomsiHa B HAMEpEHUsITa WK TIIAHOBETE

Ha PBKOBOJCTBOTO HC CC CUMUTAT 3a AOKA3aTCJICTBO 3a IIPOMAHA,

o [loooopenus 6 MCDO Luxwvn 2014-2016 (m. dexemepu 2016 2.) - noooopenuss ¢ MCDPO
12 (8 cuna 3a coouwnu nepuoou om 01.01.2017 2. — ne e npuem om EK), MC®O [ u MCC 28 (s
cuna 3a eoouwnu nepuoou om 01.01.2018 2. — ne ca npuemu om EK). Te3u nomoOpeHus: BHACST
YaCTUYHU MPOMEHH M DPEAAKIMU B CHOTBETHUTE CTAHAAPTH, OCHOBHO C IIeJ Ja IpeMaxHar
CHIIECTBYBAaIl]a HETOCIEAOBATEIHOCT WM HESICHOTH B TMPWIOKEHHETO Ha TMpaBwiata U
W3UCKBAHUATA Ha OTIEJIHUTE CTaHIAPTH, KAKTO W J1a Ce BHECE IMO-IIpeLn3Ha TEPMUHOJIOIHA Ha
noHsATHsi. OCHOBHO TIPOMEHHTE Ca HACOYEHU KBbM CIICJHUTE OOCKTU WM ONepalu: a) 00XBaThT U
W3UCKBaHUATA KbM omosecTsiBaHeTo 10 MCPO 12 ca BanuaHU U 3a APY>KECTBA, KIACUPULIUPAHH
mo pena MC®O karo gppkaHU 3a Tpojaxba, 3a pasmpeiesiecHHe WA KaTo IPEYCTAaHOBEHU
neiiHocTy; 0) OTMEHsHE Ha HSAKOM M3KIo4YeHus 3a npuwiarane Ha MC®O 1; u B) u300pbT Ha
(hoHIIOBE 3a PHCKOB KamWTal WX APYTrd MOJOOHW MPEANpPUATHS OTHOCHO OIICHKAaTa Ha TEXHUTE
y4yacTusi B aCOUMHUPAHHU MM ChBMECTHH JPY>KECTBa IO CIpaBeyIiBa CTOHHOCT B mevandaTta HiIH
3arybaTta, KOMTO M300p MOXxe Ja Obae HpaBeH Ha 0a3a WHAMBHyaJHA WHBECTHIIHSA, INPH

I'bPBOHAYATHOTO i pusHaBane (MCC 28);

o KPMC®O 22 (npomenen) — Coenxu ¢ uyicoecmpanna 8auryma U asancogu Niawjanus (8
cuna 3a 200uwmnu nepuoou om 01.01.2018 2. — ne e npuemo om EK). ToBa pa3zsicHeHUE ce OTHACS
32 OTYATAHETO HA TPAH3aKIMW WM YacTH OT TPAH3aKIMU B 4YYXKJIECTpaHHA BallyTa IpH
MOJTy4aBaHETO HA aBAaHCOBU IUIAIIAHUS, NpEArd INPHU3HABAHETO HAa CaMMs AaKTUB, Pa3xojd WM
npuxof. B Te3u ciyuan npeanpusATHATa OTYNTAT AKTUB 10 MPEATUIATCHN CyMH (TIpeIIaliaHus o

AOCTaBKU Ha aKTUBU WJIN YCJIYT I/I) WU 3aBJOKCHUEC TTO OTCPOYCHU TPUXOIN (HOJ'Iy‘IeHI/I aBaHCH OT
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KIIMEHTH TI0 TPOJaXOM) W TE€ ce TpeTHpaT 3a HeMoHeTapHH. [Ipm monmyuyaBaHeTO Ha TaKWBa
ABAaHCOBHU IUIAIIAHUS B UyKJla BalyTa JaTaTa Ha TPaH3aKIUsATa Ce M3IOJI3BA 3a OMNpEleisHE Ha
0oOMEeHHUS KypcC, a aKO IMa MHOXKECTBO IDIAI[AHMs — JaTa Ha TPAH3aKIMATa Ce OMpeeris 3a BCAKO

OTACIHO IIJIallaHe.

JIO'BITHUTEITHO, 32 TTIOCOYCHUTE TMO-I0JTy IPOMEHEHH CTaHAApPTH, KOUTO ca M3JIaJIcHH, HO BCE OIe HE
ca B CWJIa 3a TOAWIIHM Mepuoau 3amoyBamy Ha 1 sHyapu 2017 r., pbKOBOACTBOTO € MPELEHUIIO, 4e
CJICZIHATE He OWMXa MMaJId MOTEHIMANICH e()eKT 3a MPOMEHU B CUSTOBOHATA MOJMUTHKA U Kiacu(ukausTa
U CTOMHOCTUTE Ha OTYETHU 0OCKTU BbB ()MHAHCOBUTE OTUYETH HA APYKECTBOTO, 3 IMEHHO:

o MCDO 4 (npomenen) 3acmpaxosamennu 0ocosopu (8 cuira 3a 200uwnu nepuoou om 01.01.2018

2. — ne e npuem om EK). Tazu npoMsiHa € CBbp3aHa ¢ HEOOXOJMMOCTTa OT CHHXPOHH3UpaHE Ha
OTYHMTAHETO TPU KOMITAHWH, KOWUTO W3JaBaT 3aCTPaxXOBATEIHU JOTOBOPH, KOWUTO IMOMAJaT W B
obxBara Ha MC®O 9, xaTo npezicTass J1Ba MOAX0/Ia 32 OTYUTAHETO HA MPUXOAN WIIN Pa3XOAH MpU

ornpeaeneHn ((MHAHCOBH aKTHUBH — MOJIXO/] HA HACJIAaTBaHE W TIOJXO/1 HA OTCPOYBAHE;

KonconuaupanusT (UHAHCOB OTYET € M3TOTBEH Ha 0a3a MCTOpUYECKa IIeHa C HM3KIIOYCHHE Ha:
a/ WMOTHTE, MAallMHUTE W OOOpPYIABaHETO, KOWTO ca OIEHEHH [0 TMPEOICHEHa CTOWHOCT; W
0/ MHBECTHIIMOHHUTE WUMOTH W (DMHAHCOBHUTE WHCTPYMEHTH Ha Pas3IMoONIOKEHUE M 3a Mpojakda, KOWTO ca
OLICHCHHU IO TAXHATa CIIpaBCIJIMBa CTOMHOCT KBbM JaTaTa Ha KOHCOJIMAWPAHUA OTUCT 3a (I)I/IHaHCOBOTO

CBCTOAHHUC.

boearapckute npliepHH ApykecTBa OT I'pymarta, KakTo M acOIMHPaHOTO JpyxecTBo JloBepue
O6enuuen Xommuar AJl BomsAT cBOMTE CUeTOBOAHM peructpu B Obnrapcku jeB (BGN), xoito mpuemar
KaTo TsxHa (QYHKIMOHATIHA M OTYETHA BajyTa Ha MpeJcTaBsHe. 3aArpaHuvHUTE AbIIEPHH, ACOIMUPAHHN U
CBbBMECTHH [IPY’KECTBa OPraHM3MpAaT CBOETO CUETOBOJCTBO M OTUYETHOCT CBIJIACHO HM3HCKBAHUATA Ha
ChOTBETHOTO MecTHO 3akoHojaTesicTBO (OO0 Codapma Ykpaitna u [TAO BurtamuHu — 3aKOHOAATEIICTBO
Ha Ykpaiina, Codapma Tpeiinunr [.0.0. benrpaxg — 3akononatencrso va Covp6ust, CUA bpuz — Jlarus,
YAB TBC ®apma — Jlurea, COOO Bputurpeiin, OOO Tadouna, COOO Bpuzdpapm, OO0 dapmareBT
mmnoc, OO0 Anean, OO benArpoMen, OO Bectrdapm, OOO Hanapapm, OOO TI'anenadapm, OO0
Memxen, OO0 Anendapm-muiroc, OO0 dapmares, OO0 Moodun Jlaiin u OO CanrocJlaiin - benapyc,
ceBMecTHUTE ApyxkectBa OOO Busaron mmoc, OO0 Mea-gent, BOOO CnenAdapmanus, OO0
bennepodon, 3A0 Harepdpapm, OOO Meem n K u OOO Apmenc, acounumpanoto apyxkectso OO0
3noposeii — 3akoHoparencTBo Ha benapyc u Codpapma Ilonana 3.0.0 — B nukBuaanus, Copapma Bapiasa
CII. 3.0.0. - nonckoTto 3akoHogareacTBo 1 TOO Codapma Kazaxcran - 3akoHomaresacTBo Ha Kaszaxcras.
JpyXecTBaTa MOAIBPKAT CBOUTE CYETOBOAHU PETHCTPU B CHOTBETHATA MECTHA BalyTa - Oenapycka pyoina
(BYN), rpuau (UAH), cpbbcku nunap (RSD), espo (EUR), mosicku 3motu (PLN) 1 Ka3aXxCTaHCKO TEHIe
(KZT).

JanHuTe B KOHCOMUIUpaHUsl (GUHAHCOB OTYET U MPUIOKEHUATA KbM HErO ca MPEJCTaBeHU B XUIISIN
JIeBa OCBEH aKO HE € OMOBECTEHO M3PUYHO HEIIO APYro, KaTo OBITapCKUST JIEB € IPHET 3a OTYETHA BATyTa Ha
npexactaBsHe Ha ['pynara. OtyeTure Ha 3aArpaHUYHHUTE JPYKECTBA CE€ MPEU3UMCIABAT OT MECTHA BalyTa B
OBJIrapcky JIeB 3a LIEIUTE Ha BCEKHM KOHCONUIMpaH (PUHAHCOB OTYET CHIVIACHO IMOJMTHKara Ha I'pymata

(ITpunoswcenue Ne 2.5).

23



I'PYIIA CO®APMA
MNPUJIOXKEHUS KbM KOHCOJIMAUPAHUS CbKPATEH MEXKIUHEH ®UHAHCOB OTYET
3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

[pencraBsHeTo HA KOHCOJMHIUPAHHS (UHAHCOB OTYET CHINIACHO MEXIYHAPOTHHUTE CTAaHIAPTH 3a
()MHAHCOBO OTYETaHE W3KUCKBA PBHKOBOJCTBOTO Ja HAalpaBU HAW-100pU NPUOIU3UTCIHU OIICHKH,
HAYUCIICHUSI ¥ Pa3yMHO OOOCHOBAHU TPEJNONIOKEHNUS, KOUTO OKa3BaT €)eKT BbPXY OTUETCHUTE CTOWHOCTH
Ha aKTHBUTE W TACHBUTE, HA MPUXOJUTE W PA3XOIWTE, U Ha OMOBECTABAHETO HA YCIIOBHU B3EMaHHS U
3aJBJDKCHUSI KBbM JlaTaTa Ha oTdeTa. Te3u MPHOIU3UTEIHH OICHKH, HAYHCICHWS W TPEINONIOKCHHS ca
OCHOBaHH Ha MH(OPMAIUATA, KOATO € HAIMYHA KbM JIaTaTa Ha KOHCOMUAUPAHUSI (PUHAHCOB OTUET, MIOPAU
KoeTo OpmemmuTe (haKTHUIECKH pe3yiaTaTH Omxa MOTiIH fJa OBAaT pa3inuyHu OT TAX (Karo B YCJIOBHSA Ha
(hMHAHCOBA KpU3a HECUTYPHOCTUTE ca Mo-3HaYuTenHN ). OOEKTUTE, KOUTO MPEIoJarar mo-BUCOKa CTEICH
Ha CyOEKTHBHA MpPEIeHKa WU CIIOKHOCT, WM KBACTO MPEIOIOKEHUITA U MPUOIU3UTETHUTE CUCTOBOIHU
OIICHKH Ca CBIIECTBCHU 3a KOHCOJMUAMpaHus (DMHAHCOB OTYET, ca OMOBeCTeHH B [Ipunooicenue No 2.32,

IHpunoocenue Ne 14, Ilpunosicenue Ne 16, [lpunoscenue Ne 17, Ipunoscenue Ne 18 u Ipunoocenue Ne 19.

2.2. leqpunuyuu
Jpyscecmeo-maiixa

ToBa e apyXecTBOTO, KOETO KOHTPOJHpA €OHO WM IOBE4Ye APYTH OPYKECTBAa, B KOUTO €
nHBecTHpaio. [IpuTexxaBaHeTo Ha KOHTPOJ O3Ha4yaBa, Y€ MHBECTUTOPHT € M3JIOKEH Ha, WM MMa TpaBa
BBPXY IPOMEHJIMBATa BB3BPBLIAEMOCT OT HETOBOTO YYacCTHE B JPY’KECTBOTO, B KOETO € MHBECTHUPAHO,
KaKTO M MMa BBb3MOXKHOCT Jla OKa)k€ BB3ZEHCTBHE BBPXY pa3Mepa Ha Ta3H BB3BPBIIAEMOCT MOCPEICTBOM

CBOUTE MIPABOMOIIHS BbPXY NPEANPHUITUETO, B KOETO € HHBECTHPAHO.

HpyxecrBoTo-maiika e Codapma AJl, berrapus (Ilpunoscenue Ne 1).

vwepno opysycecmeo

JIbIlIepHO JPYXKECTBO € TaKoBa JPY)KECTBO, WM Jpyra (opma Ha NpEANpUATHE, KOETO Ce

KOHTPOJIMpPAa AUPCKTHO WJIN HHAUPEKTHO OT APYKECTBOTO — Malka.

JpuiepHuTe ApyKecTBa ce KOHCONMAUPAT OT JaTraTta, Ha KOSITO €(peKTUBHUIT KOHTPOJI € MPHI00HUT
ot I'pynara, u cnupar Ja ce KOHCOJIMIUPAT OT JlaTaTa, Ha KOATO C€ IPUEeMa, Y€ KOHTPOIBT € MPEKPATEH U €

MpexBBpJieH U3BBH [ pynara. 3a TsXHaTa KOHCOMUAALMS Ce MpUIara METOIbT Ha ITbJIHATAa KOHCOIHIAIHS.

JpmiepHuTe IpyxecTBa ca mocoueHu B [lpunosicenue Ne 1.2.

Cvemecmno opyscecmeo

CBbBMECTHO JPYKECTBO € TaKOBa JIPY>KECTBO WMJIM Jpyra (opma Ha NpEeAINpHATHE, Ch3AaJEHO MO
cuiaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXAY IPY’KECTBOTO — MalKa KaTO MHBECTUTOP W €/IHA WM IIOBEYE
JPYTH CTpaHu (IpYKECTBa), KOUTO CE 3aeMaT ¢ 00IIa CTONAHCKA AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIHTE
CHAPYXHHUIM (BKJI. M JPY)KECTBOTO — Maiika MMa TaKbB CTAaTyT) YIPaKHSABAT CHBMECTEH KOHTPOIL.
CbBMecTEH KOHTPOJ € Hajulle, KOraTo B3€MaHETO Ha CTpaTerHuecKuTe (UHAHCOBM M OIEPATUBHU
peuIeHus, CBBbP3aHU CbC CBBMECTHOTO JPYXKECTBO, € JIOTOBOPHO YCTAaHOBEHO Jia CE€ IIpUEMaT CbC
3aJBJDKUTENTHO €IMHOAYIIHO ChIlacue (KOHCEHCYC) MEXAY KOHTpOJHUpaIuTe chapyXHULM. [locaenHure

uMart 1npaBa BbpXY HCTHUTC aKTHUBHU Ha CbBMECTHOTO JPYKECTBO.

CBbBMECTHOTO APYZKECTBO CC BKJIIOYBA B KOHCOJIMAWPAHUA (1)I/IHaHCOB OTYET Ha prnaTa, KaTto C€
npuiaara METOAbBT Ha COOCTBEHMST KamuTall - OT JaTraTra, Ha KOATO eq)eKTHBHHﬂT CBBMCCTCH KOHTPOJ €

OpPUAOOUT OT KOHTPOJMPALIUS CHAPYKHUK (KOHKPETHO - JpPYKECTBOTO-Maiika), M CHUpa Ja ce
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KOHCOJIMIMPA Ype3 TO3H METOJ| OT JaTaTa, KOraTo ChbBMECTHOTO JAPYKECTBO c€ TpaHCPOPMHUpA B TBIICPHO,
WIK OT Jarara, Ha KOSTO CE MPHEeMa, Y€ CHbBMECTHHAT KOHTPOJ € MPEXBBPIACH OT KOHTPOJUPAIIUSI

CBAPYXHHUK Ha TPETH JIUIIA.

CeBMmectHHTE npyxectBa ca: OO0 Buparon mmoc, OOO Men-nent, OOO bemnepodon, bOOO
CnenAdapmarms, 3A0 Uurepdapm, OO0 Ueem u K u OO0 Apuenc - benapyc (Ilpunosicenue Ne 1.2).

Acoyuupano opyrzcecmeo

ToBa e mpyxecTBO, B KOETO HHBECTHTOPHT (KOHKPETHO - JIPYXKECTBOTO-Maiika) YIpasKHSBa
3HAYUTEITHO BIMSHUE, HO KOETO HE MPECTABIIABA HUTO IBIIEPHO APY’KECTBO, HUTO CHBMECTHO JIPYKECTBO

Ha MHBCCTUTOPA.

3HAYNTEIHO BIUSIHHUE € IIpaBOTO Ha Y4YaCTUC IIpHU B3C€MAaHCTO Ha pPCIICHUA, CBBP3aHU C
¢uHAHCOBATa M ONEpaTHBHATA MOJHWTHKA Ha TPEINPHATHETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOI
WM ChBMECTEH KOHTPOJI BBPXY Ta3u nonuthka. OOHMUaiiHO TO € HaJIWIE IpH: a) IPUTEKaBaHe, MPIKO HITH
KOCBEHO, OT CTpaHa Ha MHBECTHTOpa Ha asyoBe (akuuu) oT 20% no 50 % oT kanuTana Ha APYKECTBOTO, B
KOETO € HMHBECTHpPaHO (BKJ. [0 CHWiaTa Ha CHOpa3yMEHHE MEXAY akIuoHepHw) U, 0) B JOIbIHEHHE,
MHBECTHTOPBHT MMa MPEICTABUTEICTBO B YIPABISBAIINS OpraH Ha JPYKECTBOTO, B KOETO € MHBECTUPAHO
W/WIIN ydacTBa B Tpolleca Ha B3eMaHE Ha pPElICHUsTa [0 OTHOIICHWE Ha TOJIHMTHUKATa M CTpaTerusra Ha
JPYKECTBOTO, B KOETO € WHBECTHPAHO, W/MJIM Ca HAJMIE CHIIECTBEHU OIEpalii MEXIy WHBECTUTOpA U

APYKECTBOTO, B KOCTO € MHBCCTHUPAHO.

AcOoLIUMPaHOTO OPY>KECTBO Ce BKJIIOUBA B KOHCOJIMAUPAHUs (pUHAHCOB oTueT Ha ['pymata, karo ce
npuiara MeToJbT Ha COOCTBEHMS KalWTall - OT AaraTa, Ha KOSTO € MPUIO0OUTO 3HAYUTETHO BIHSHUE OT
HWHBECTUTOPA (KOHKPETHO - JPY>KECTBOTO-MaiKa) U CIIMpa Aa c€ BKIIOYBA YPE3 TO3M METOA MJIM OT JaTara,
KOraTo JPYXECTBOTO ce TPaHC(HOPMHUpaA B ABIIEPHO, WX OT JaTaTa, Ha KOATO Ce MpHeMa, 4e 3HAUUTEIHOTO

BJIMSAHUEC € TIPCXBBPIICHO OT MHBCCTUTOPA HA TPETHU JIMIIA.

Aconunpanure napyxectBa ca: OOO 3poposeit — benapyc u losepue O6enunen Xommuar A/l
(ITpunoowcenue Ne 1.2).

2.3. lIpunyunu na Koncoauoayuama

OHCONUJIMPAHUAT (PUHAHCOB OTYET BKIIOYBA (DMHAHCOBUTE OTUETH Ha JPYKECTBOTO-MaMKa,
K

JBIICPHUTE JPYKECTBA, CBBMECTHHUTC JPYKECTBAa M aCOLMHMpPAHUTE OPYy>KECTBA, HU3rOTBEHHU KbM 31
JICKEMBpH, KOATO JaTa € JaraTa Ha (I)I/IHaHCOBaTa roauHa Ha I° pymnara. HpI/I KOHCOJMAausTa € Ipujiaral
NOAXONbT HAa ‘“‘MKOHOMHUYECKO npenanﬂTHe”, KaTO 3a OLICHKaTa Ha HEKOHTPOJHMPAIIOTO Yy4YacTHE IIpHU
OM3HEC-KOMOUMHAIIUY U Apyru q)opMH Ha HpI/I)lOﬁI/IBaHI/I}I Ha ABIICPHHU JIPY>KECTBA € 1/136paH METOABT Ha

“IpONOPIFIOHANIEH /ST B HETHUTE aKTHBH .

DHHAHCOBUTE OTYETH Ha ABHICPHUTC, CbBMCCTHUTC W ACOUUUPAHUTE APYKECTBA 3a LCIWUTC Ha
KOHCOJIMAanuAaATa ca M3TrOTBEHU 3a CHUIWA OTYETCH NECPUOO, KAKTO TO3MU Ha prmeCTBOTO-MaﬁKa " 1pu

npuiaraHe Ha €JUHHA CYCTOBO/JHA ITOJIMTHUKA.

2.3.1.Konconuoayus Ha OvuiepHu OpyiHcecmea
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B koHcommaumpaHus (GUHAHCOB OTYET OTYETHTE HA BKIIOYCHHTE JBIIEPHH JIpyXKecTBa ca
KOHCOJIUIMPaHu Ha 0a3a Ha METoJa “IThJIHA KOHCOJIMAANUS  , PEJl TI0 PeJI, KaTo € MpuiaraHa yHuguImpaHa
3a CBIIECTBEHNUTE OOEKTH CUETOBOJHA MONMUTHKA. VIHBECTHIIMHTE HA APY>KECTBOTO-MaiKa ca eTMMHHAPAHA
cpelry Aejia B COOCTBEHHUS KamuTall Ha JBIICPHUTE PYKECTBAa KbM JlaTaTa Ha NpuaoOuBaHe. BrTpeniHo-
TPYIOBUTE OTEpAIi M Pa3deTH Ca HAIThJIHO eTMMUHHUpAHH, BKJI. HEepealn3WpaHaTa BHTPEITHOIPYIIOBa
nevyanOa wiau 3aryoa. OTtdeteH € M e(eKThT Ha OTCPOUCHUTE JAHBIM MPH TE3M CIUMHHHPAIIU

KOHCOJIMAAITMOHHH 3aIllMCBaHUA.

JsinoBeTe Ha CHAPYKHULM - TPETH JIMIA B IBIIEPHUTE APYKECTBA, H3BBH TE3H HA aKIIMOHEPHUTE Ha
IpYy>KECTBOTO-MaiKa, Ca IIOCOYEHU CAMOCTOSITEIHO B KOHCOJIMAUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHHE,
KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHHUS JOXOJ M OTYETa 3a MPOMEHHUTE B COOCTBEHMsS KamuTaj Karo
“HEKOHTPOIHpAIo ydacTue . HeKOHTpOoIMpamoTo y4acTue ChAbpKa: a) cymaTa Ha Jiefia Ha aKIIHOHEepUTe
(cpOpyXHULIUTE) - TPETH JHUIA KbM JaTara Ha KOHCOJNMIALMATA 3a IBPBU IBT B CIpaBeIMBaTa
(HamepeHaTa CTOWHOCT) Ha BCHUYKHM Ppa3rpaHUYMM{ NPUAOOMTH AKTUBH, MOETH MACHBU WU YCIOBHHUTE
(M3KpUCTaNM3Upalin) 3aIbIDKEHUS] Ha BCIKO OT CHOTBETHUTE IBIIEPHH JIPYKECTBa, OompeneneHa (Ha Oasa
JieNa) 4pe3 MpOTOPIUOHATHIS METOl, U 0) N3MEHEHHEeTO Ha CyMara Ha Jella Ha Te3W JIMIa B COOCTBEHHS
KalnmuTaJl Ha BCAKO OT CBHOTBCTHUTC ABUICPHU APYKECTBA OT MIbpBaTa MM KOHCOJIUAALMA OO0 Kpasd Ha

TEKyIIUA OTUYCTEH IEPUOA.

2.3.2. Ilpuoobueane na ovuiepuu opyrcecmea

[Ipu mpunoOuBane Ha IBIIEPHO APYXKecTBO (Mpeanpustue) ot ['pynarta npu Ou3HEC-KOMOHMHALTIH
ce M3I0J13Ba METOIBT Ha MPHI00HMBaHe (MOKYNKO-ipoaaxkoa). [IpexBbpieHOTO Bh3HArpaXkIeHHE BKIFOUBA
CrpaBeJIBaTa CTOMHOCT KbM JiaTaTa Ha pa3MsHaTa Ha NPeA0CTaBEHUTE aKTHBH, Bb3HUKHAINTE U MOCTH
3aBJDKCHUSI U Ha M3JaJICHUTe WHCTPYMEHTH Ha COOCTBEH KamHTall OT MPUIOOHMBAIIOTO JPYXKECTBO, B
3aMsiHa Ha TOJIy4aBaHETO Ha KOHTPOJA HAJ NMPUAOOMBAHOTO Jpy’KecTBO. To BKIIOUBA M CIIpaBeUIMBaTa
CTOMHOCT Ha BCEKM aKTHB WJIH IACHB, KOWTO CE€ sIBSBA PE3yJNITaT OT CIOPAa3yMEHHUE 3a Bh3HArPaKACHHE MO
ycnosue. [Ipekute pa3xo/u, CBbp3aHu ¢ MIPUIO0OMBAHETO, CE IPU3HABAT KaTO TEKYIIH 3a NepHOa, B KOMTO
TE Ca M3BBPUICHH, C M3KIIOUYCHNE Ha Pa3XOIUTe 32 EMHCHS Ha JBJITOBH MM HHCTPYMEHTH Ha COOCTBEHUS

KanuTall, KOUTO CC IMPU3HaBaT KaTO KOMIIOHCHT Ha COOCTBEHMS KamuTal.

Benuky mpumoOuty pa3rpaHMYUME aKTHBH, TIO€TH TACHBH M YCJIOBHUTE (M3KPHUCTATH3UPAIIH)
3aBDKCHUS B OM3HEC-KOMOMHAITUATA, CE OICHSBAT ITBPBOHAYAIHO IO TSIXHATA CIIPaBEIMBA CTOWHOCT
KbM JlaTaTa Ha pa3MsHaTa. Besko mpesuineHre Ha cOopa OT MPEeXBBhPICHOTO Bh3HATPAXKIEHUE (OIICHEHO 10
CIIpaBeIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPAIIOTO yJaCTHE B MPHUIOOMBAHOTO MPEINPHUATHE U, TIPH
npuoOvBaHe Ha €Talu, CIIpaBeJInBaTa CTOHHOCT Ha JiaTaTa Ha MPUJI00UBaHEe HA TIO-PAHO MPUTEKABAHOTO
KaIUTAJIOBO yYacTHE B MPHUIOOMBAHOTO MPEANPHUATHE, HAA MPUAOOUTUTE PA3rPaHUINMHU aKTUBH U TTOETH
MacuBU Ha MPUAOOMBAIIOTO JPYXKECTBO, CE TPETHpa W MPHU3HABA KaTO permyTanus. AKO JeTbT Ha
MPpUAOOHBAIIIOTO IPYKECTBO B CIIpaBEIMBaTa CTOMHOCT Ha HETHUTE MPHUIOOUTH pa3TpaHUINMH aKTHBHU
HaJBUINIaBa [[eHaTa HA MPUA00MBaHe Ha OM3HEC-KOMOHMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA HE3a0aBHO
B KOHCOJIMAMpaAHHUS OTYET 3a jgoxoauTe Ha ['pymara B craruara “nedanOu/(3aryou) oT mpuaoOuBaHe
Ha/(ocBOOOXKIaBaHE OT) JBIIEPHU JpyXecTBa”. BCSKO HEKOHTPOIUPANIO YydYacTHE TpU Ou3HEC
KOMOWHAIINS ce OICHsBA Ha 0a3a MeToja “IpOMOPIHOHANICH ST B HETHUTE aKTHBH Ha MPHI00MBAHOTO

JIPYXKECTBO.
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Koraro 6mzHec komOmWHaIuATa 1O MPUAOOMBAHETO HA JIBIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
eTanM, Ha Jarara Ha NPUIOOMBAHE BCHYKU TMPEAHMIIHN WHBECTHUIIMH, JBPKAaHU OT MPUIOOUBAIIUS, CE
MIPEOIeHBAT 10 CIpPaBeANBa CTOMHOCT, KaTO MOJXY4YeHHUTE e(PeKTH OT Ta3W MPEOIeHKa Ce NpH3HaBaT B
TeKyliara ne4yanda wiu 3aryba Ha ['pymarta, ChbOTBETHO KbM “‘(DMHAHCOBU Mpuxonu” W “‘(DMHAHCOBU
pasxoau” WM ,,edanOwn/(3aryom) OT acomMMpaHd W CHBMECTHH JpPY)KECTBA’, BKII. BCHYKH MPEIHUIIHO

OTUYCTCHU C(bCKTI/I B APYTIUTC KOMIIOHCHTHU Ha BCEOOXBATHUS A0X0[ C€ pCUUKIIMpPAT.

2.3.3. Ilpooarcoa na ovuwgepnu opyscecmaea
[Tpu nponaxx6a v apyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOJI BbPXY ABIIEPHO JPYKECTBO:

. OtnucBaT ce aKTUBUTC W ITACHUBUTE (BKJ'I. AaKO MMa IpHuHaJjieKala penyTauI/m) Ha ABLOICPHOTO

Jpy>KeCcTBO 1o OalaHcOBa CTOWHOCT KbM J1aTaTa Ha 3arydaTta Ha KOHTPOJ;

o OTmucBa ce HEKOHTPOJIHMPALIOTO y4acTHE B TOBA IBIICPHO JAPYKECTBO MO OanaHCOBA CTOWHOCT B
KOHCOJIUJMPAHUsS OTYeT 32 (PMHAHCOBOTO CHCTOSHUE KBbM JaTaTa Ha 3ary0ata Ha KOHTPOJA, BKII.

BCUYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATCH JIOXOJI, CBBP3aHU C TAX;

o Ilpu3HaBa ce MOMYYCHOTO BB3HATPAXKACHHUE IO CIIPABEUIMBA CTOMHOCT OT CHAENIKAaTa, ChOMTHETO

WJIM OTIepaIusiTa, JoBeja 0 3arybaTa Ha KOHTPOI;

o Pexnmacudummpar ce kpM “TieqanOu wiu 3aryou 3a ToAMHATa” WK ce TpaHchepupaT TMPEKTHO KbM
HaTpynaHu meyayOM BCHYKM KOMIIOHEHTH Ha COOCTBEHUA KamuTraja, M[peacTaBigBalin
HEpeaTu3upaHd JOXOAHW WM 3aryOW — CBIIACHO HM3HWCKBaHUATA Ha chorBeTHUTE MCDO, monm

YUUTO IIpaBUIa nornajaaT T€3M KOMIIOHCHTHU Ha CcOOCTBEHHS KaltyTal,

o [Ilpm3naBa ce Bcska pe3ynTaTHa pa3ziMka Karo ‘“‘medanba mim 3aryba oT OCBOOOXKIaBaHE
(mponax6a) Ha JBLOICPHO JPYKECTBO” B KOHCOJHIUPAHHS OTYET 3a BCEOOXBATHHUS JOXOJ,

NpuHaAJIC)Kalla Ha prmeCTBOTO-MaﬁKa.

. Ocrananure 3a ABPIKAHC IAIIOBE, (I)OpMI/IpaII_II/I HWHBCECTULIUHN B aCOLITMHMPAHU, CbBMCCTHHU APYKECTBA
WJIM MHBCCTHULIMU Ha Pa3lOJIOKCHUC U 3a npo,ua>K6a, CC OLICHABAT II'bpPBOHAYATIHO ITO CIpaBCJInBa
CTOMHOCT KBbM JaTraTta Ha npouam6aTa " BIIOCJICACTBHUEC CC OLICHABAT IO p€aa Ha HpueTtara OT

I'pynara cueroBoana monuruka (Ipunoscenus Ne 2.13 u Ipunoowcenue Ne 2.14).

MetoasT Ha npugoOHBaHe (MOKYIKO-IIpoAax0a) ce mpujara U Ipu ONEpaluy 3a OO0eIUHEHHuE
W/WIIN TIPECTPYKTYypHUpaHe Ha MPEATIPUSATHS 1O 001 KOHTPOJ CIIPSIMO MpenpusTus ot ['pynara, B ciryvait

4cC TC CC ABABAT IPCKU HpI/IZ[O6I/IBaHI/I$I OT IIO3MIIMATA Ha prmeCTBOTO-MaﬁKa.

2.3.4. Coenku ¢ HeKOHmMpPOIUPAULO yHacmue

OnepanuuTe ¢ HEKOHTPOJIMPAIIO YYacTHE ce TpeThpaT oOT I'pymara Karo cOenku C JWIa,
MPUTEKABAIY HHCTPYMEHTH Ha o01us coOCTBeH Kanurtai Ha I 'pynara. Edexture ot nmpogaxou Ha Js10Be
Ha JIPY’)KeCTBOTO-Maiika, 0e3 3ary0a Ha KOHTpPOJI, KbM MPUTEXKATEIN Ha HEKOHTPOIUPAIIN y4acTUs HE Ce
TpeTUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nevyanda uiu 3ary0ba Ha ['pynara, a KaTo IBH)KEHUS AUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHMS I KaluTal, OOWKHOBEHO KBbM KOMIIOHEHTAa-pe3epB , HepasNpenaesieHa
nedan6a”’. W oOpaTHO, NpHM NOKYNKH OT IpYKECTBOTO-Maiika Oe3 NpuaoOMBaHe Ha KOHTPOJI Ha
JOITBTHUTENHN JSUIOBE OT y4YacTHETO Ha MPUTEKATEIM HAa HEKOHTPOJIMpAIIM YYacTus, BCSKa pas3iinka

MCXKAY IUIaTCHAaTa CyMa U CbOTBCTHUSA HpI/I,Z[O6I/IT JAJ1 OT OanaHcoOBaTa CTOMHOCT HAa HETHHUTE aKTHBU Ha
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IBIIEPHOTO JPY’KECTBO C€ MPHU3HABa CHIO JUPEKTHO B KOHCONMHMIWUPAHUS OTYET 32 COOCTBEHMS KAITHTal,

O0OMKHOBEHO KbM KOMIIOHEHTA-PE3EPB ,,HepasnpeieicHa nevanoa”.

Koraro I'pymara mpecrane na mpurexaBa KOHTPOJ, ChbBMECTEH KOHTPOJI M 3HAYMTEIHO BIIUSHUE,
BCAKA OCTaBalla MAaJIMHCTBEHAa WHBECTHIHSA KaTO [ B KamnWTajla Ha CHOTBETHOTO IPYKECTBO ce
MIPEOTICHIBA TIO0 CIIpaBeIJIMBa CTOMHOCT, KaTo pa3ukara M0 OajdaHcoBaTa CTOWHOCT Ce TpHU3HABA B
TeKyIliara nevanda win 3aryba, KaTo ChOTBETHO BCUYKH CYMH IMPEAH MPHU3HATH B JPYTH KOMIIOHEHTH Ha
BCEOOXBATHHUS JOXOJ CE OTYMTAT Taka KAaKTO TPH OIeparus Ha ITUPEKTHO OCBOOOXKIaBaHE HA BCHUKH
CBBpP3aHH C ITbPBOHAYATHATA WHBECTUIUS (B ABIICPHOTO, CBBMECTHOTO HMJIM ACOIMHUPAHOTO JIPYIKECTBO)

KOMIIOHCHTH.

2.3.5. Konconuoayua Ha acoyuupanu u Cb6MeCcnHu opyyHcecmea

3a BKIIFOUBAHETO Ha acOIMUPAHUTE M ChBMECTHHU JPY>KECTBAa B KOHCONUAWPAHUS (PMHAHCOB OTYET €
MPUIOKEH METOABT Ha COOCTBEHHUS KaIlUTAJ, CIIOpe] KOMTO MHBECTHLMATA HA JPY>KECTBOTO-MalKa B HErO
I'bPBOHAYATIHO CE OTYMTA M0 IIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT), a BIIOCIECTBUE CE MPEU3UUCIIABA, 32
Jla OTpa3y NMPOMEHMTE Ha JieJla Ha MHBECTUTOPA (KOHKPETHO — APYKECTBOTO-MaiiKa) B HETHUTE aKTHBU Ha
aCOI[MMPaHUTE H CBBMECTHH JpyKecTBa cien mnpunobuBanero. HWuBectunmsara nHa [pymata B
ACOLIMMPAHUTE U CHbBMECTHHU JIPY>KECTBA BKJIIOYBA U PEIlyTALMHUTE, HACHTH(OUIIMPAHU IPH NPUA0OUBAHETO

¥M, HETHO OT BCsIKa MPU3HATa 00C3IICHKA.

[leuanbata wnm 3arybara ciex mpugoOuBaHeTo 3a ['pymara (upe3 ApyKecTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APYXKECTBA, 32 CHOTBETHUS OTYETEH NEPHUOJ, MPEACTABIsABa HEHHUS [T B
HETHUTE UM (PMHAHCOBM pe3ynTaTH (CIle/l JaHbIM) OT TAXHATA CTONAHCKA JISHHOCT 3a TO3H MEPHOJI, KOMTO
ISUI ce NMpHU3HAaBa W NPEACTaBsl Ha OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS TOXOI.
AHanoruyHo, AedbT Ha ['pymata B WU3MEHEHUSTa cie] NpUAOOMBAaHETO Ha JPYrUTe KOMIIOHEHTH Ha
BCceOOXBaTHHA JI0XOJ] Ha aCOLMUPAHUTE U CbBMECTHH JApyXecTBa (MPeanpHUsTHs), ChLIO € NMpU3HaBa M
MpeJCTaBsl KaTo JIBUKEHUE B IPYTUTE KOMIIOHEHTH Ha BCeOOXBATHUS JOXO/ B KOHCOJIHMIUPAHHS OTYET 32
BCeOOXBaTHHUA JIOXOJ, CHOTBETHO KOHCOJHIUPAHUTE pe3epBH Ha I'pymata B oTyera 3a M3MEHEHUSTA B
coOcTBeHUs KanuTal. [pynara npu3HaBa cBOS JsU1 B 3aryOH Ha acOLMMPAHH M ChBMECTHH JPY>KeCcTBa JI0
pa3mepa Ha HeliHaTa MHBECTHLMS, B T.4. U PEJOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € ToeJa

OIMPEACICHHU 3aAbJDKCHUA WM IUTallaHr OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO APYKECTBO.

BbrpemauTe pazdetn Mexay I[pynmara u aconuMpaHHTE M CHBMECTHHTE JIpy)KeCTBa HE ce
enmuMuHEpat. Hepeanus3upanara nevan6a iy 3aryda oT CAENKH MEXIy TIX ¢€ eJIMMHHHUPA JI0 IPOIEHTa Ha
IPYIOBOTO Yy4acTHE B ACOLUMHMPAHUTE M CHBMECTHH JPYKECTBA, KAaTO BKIIOUUTEIHO CE MpOBEpsiBa 3a
obe3neHKa B ciydauTe Ha 3ary0oa. Orunta ce W eQeKThT Ha OTCPOUYCHHTE JaHBIM TIPH Te3H

KOHCOJIMJAITMOHHU IPOLCAYPHU.

2.4. Cpasnumennu oannu

I'pynara mpencraBsi cpaBHUTEHA WHPOPMAIUS B TO3M KOHCONUIMPAH (PMHAHCOB OTYET 3a eHa

npeaxogHa roguHa.

Koraro e HCO6XO,E[I/IMO, CPaBHUTCIIHUTC OaHHU CC pemacn(bnuﬂpaT (I/I HpeI/I3‘{I/ICJIHBaT), 3a aa Cce

MOCTUTHE CHIIOCTABUMOCT CITPAMO IMPOMEHU B IIPCACTABAHCTO B TCKYyIlaTa r'OAWHA.

2.5. @ynkyuonanna eaiyma u RpU3HAGAHE HA KYPCOBU PA3IUKU
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OyHKIMOHATHATA BalyTa Ha JpykectBata oT ['pynara B Bbiarapus u oTuerHata BanmyTa Ha
npencraBsiHe Ha [pymara e ObarapckusT jeB. JIeBbT e Qukcupan mo 3akona 3a BHB kbM eBpoTo B
crotHomenrne BGN 1.95583:EUR 1.

[Ipu mbpBOHAYATIHO NIPU3HABAHE CAEJIKA B UyXKIECTPaHHA BalyTa CE 3allMCBa BbB (PYHKIMOHAIHATA
BaJIyTa, KaTO KbM CyMara B Uy>KAECTpaHHA BalyTa ce pujiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CAEJIKaTa
unu onepauusta. [lapuunure cpeacTsa, B3eMaHUATa U 3aJbDKEHUATA KATO MOHETAPHH OTYETHU OOCKTH,
JIEHOMMHUPAaHH B 4Yy)KIECTpPaHHAa BalyTa C€ OTYMTAT BBB (PYHKIHOHAIHATa BalyTa, KaTo ce Ipujara
OOMEHHUAT Kypc, nyonukyBaH oT BHDB 3a mocnemnust paboren aeH Ha choTBeTHHS mecenl. Kem 31

JIEKEMBPH T€ Ce OICHSBAT B OBJTAPCKH JIeBa, KaTO CE€ M3IIOJI3BA 3aKITIOYHTETHHAT oOMeHeH Kypc Ha bHbB.

Hemonerapautre oOT4eTHH OO0OEKTH B KOHCOJHAWPAHHA OTYET 3a (DWHAHCOBOTO CHCTOSIHHE,
I’bPBOHAYAIHO JICHOMUHUPAHU B YYXKJICCTPAHHA BaJlyTa, CE OTYUTAT BB (PYHKIIMOHAJIHATA BAJIyTa KaTO Ce
Mpriiara UICTOPUIYECKUAT OOMEHEH Kypc KbM JaraTa Ha olepalusTa i IOoCcIeIBaIlo He ce MPEOIeHsBaT 10

3aKJIFOYMTEIICH KyPC.

EdexTtrure 0T KypcoBHTE pa3iUKH, CBHP3aHU C YPEKIAHETO Ha CACIKU B UYXKICCTpaHHA BalyTa,
WIIM OTYNUTAHETO HAa THPTOBCKH CJIICJIKM B Uy’KAECTPaHHA BAJIyTa IO KypCOBE, KOUTO Ca PAa3lIMYHH, OT TE3H,
[0 KOWTO ITbPBOHAYAIHO ca OWJIM NPH3HATH, C€ BKIIOYBAT B KOHCOJHIMPAHUS OTYET 32 BCEOOXBATHUS
JI0XOJ B MOMEHTa Ha Bb3HHKBAHETO UM, KaTO C€ TPETUPAT KaTo “Apyru Aoxoau/(3ary0ou) oT nelHocTTa” u

C€ Npe€aACTaBAT HETHO.

OyHKIHOHATHATa BamyTa Ha ApyxkectBaTta B [lomma (Codapma Ilonanx A/l — B nukBumamus, u
Codapma Bapmrasa CII. 3.0.0 ) e nosckarta 3110Ta, 3a q1bliepHoTO ApykecTtBo TOO Codapma Kazaxcran —
Ka3axCTaHCKO TEHTe, Ha AbIIepHuTe apyxectBa B YkpaiiHa (IIAO Buramuanu, OOO Codapma Ykpaiina) —
YKpauHCKa TPUBHA Ha JIBIIEPHOTO JIpyxkecTBo B Chpous (Codapma Tpeitnuur J1.0.0. benrpan) — cpbOcku
JMHAp, Ha abliepHoTo ApyxectBo B JlatBust (CUA bpu3) u Ha npyxectBoto B JIutBa (YAB THC ®apma) —
€BpO, Ha JblnepHHuTe apyxectBa B benapyc (COOO Bpururpeiin, OOO Taduna, OJO Anean, COOO
Bpuzdpapm, OO0 dapmanesr mmoc, OO Becrdpapm, OO benArpoMen, OOO [Hanadapm, OO0
lanenagpapm, OO Memxen, OO Anendapm-muiroc, OO0 Mobun Jlaitn, OO0 ®dapmates u OJ10

CanrocJlaiin) - Genapycka pyoia.

3a nenuTe Ha BCEKH KOHCOJIIMAMPAH (PMHAHCOB OTUYET Ce M3BBPINIBA MPEU3UHCIICHAE Ha BallyTaTa Ha
(hMHAHCOBUTE OTYETH HA IBLIEPHHUTE APYXKECTBA B UyKOMHA: OT PYHKIMOHAIHATA BAIyTa HA CHOTBETHOTO
YyXJIECTPaHHO IBIIEPHO OPYKECTBO BHB BaiyTara Ha mpenctassiHe (BGN), mpruera B KOHCOIHIMPAHUSA

q)HHaHCOB OTYCT, KaTo:

a) BCHUYKM AKTHMBH U IMAaCHUBU CC IMPCU3YHCIIEIBAT B IpynoBaTa BaJlyTa IIO 3aKIIHOYUTCICH KYPC Ha

MECTHATa BayTa CIIPSMO Hesl KbM 31 TeKeMBpH WM KbM JlaTaTa Ha OCBOOOXKTaBaHE HA IPYIKECTBOTO;

0) BCHUYKH TIPUXOIHHU U PA3XOIHH MMO3UIMH CE MPEU3UUCIIABAT B TPYIIOBATa BAIyTa IO CPENIEH Kype

Ha MeCTHAaTa BaJlyTa CIpsMO Hesl 3a neproja Ha otyera ({Ipunoocernue Ne 2.6 u Ne 2.7);

B) BCHYKH ITOTYYE€HN KYPCOBH Pa3IMKU B PE3YITAT HA MPEU3UUCICHUATA CE IPU3HABAT U MPEJICTaBAT
KaTo OTJeNIeH KOMIIOHEHT Ha COOCTBEHHUS KalIUTAJl B KOHCOJIMANPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3YNCIICHUE BHB BalyTaTa Ha MPEACTABIHE HA UyXKISCTPAHHH NEHHOCTH , U
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I') KYpCOBUTE Pa3JIMKH, IOJyYEHU B Pe3yATaT Ha BAJIyTHOTO IPEU3UNCIICHIE HA HETHATA MHBECTHULIUS
B 3aATpaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO ChC 3a€MHUTE M JPYTd BaJyTHH MHCTPYMEHTH,

IIPUETH 3a XC[K Ha TE3WM MHBECCTUIIHUH, CE IMTPEACTABAT JUPEKTHO B COOCTBEHHMS KamuTal.

[Ipu ocBoOOxkmaBane (Tpomaxkda) OT Yy KAeCTpaHHA ASWHOCT (JIPYyKEeCTBO) KyMyJIaTHBHATa CyMa Ha
KYPCOBHTE Ppa3JMKH, KOHUTO ca OWIIM OTYETCHU JMPEKTHO KATO OTJCICH KOMIIOHEHT B KalHTaua, ce
MpU3HABAT KaTO YacT OT Ievainbara WM 3arydara B KOHCOJUAMPAHUS OTYET 3a BCEOOXBATHHS JIOXOJ Ha
pen “meuan6ow/(3aryou) ot mpumoOrnBaHe HAa U OCBOOOKIaBaHE OT IBIIEPHH PYKECTBA, HETHO , TIOTy4YEeHA

pHu OCBOOOXKIaBaHETO (ITpoaakOara).

Penyranusara ¥ KOpPEKIMUTE N0 CHPaBEUIMBH CTOMHOCTH, BB3HHKHAJIM IPH NPUIAOOMBaHE Ha
3a[ITPaHUYHO (TY>KIECTPAHHO) JIPYKECTBO, CE TPETHPAT aHAJOTHYHO KaTO aKTUBUTE W IMACHBUTE Ha TOBA

JIPY>KECTBO M CE MPEU3YKCIIABAT BbB BaJlyTaTa Ha MPEICTABSIHE 110 3aKIFOUYUTENICH KypC.
2.6. Ilpuxoou

IIpuxoaute B I'pynara ce nmpru3HaBaT Ha 0a3a NPUHIIMIA 32 HAYUCIISIBAHE U 10 CTEIEHTA, 10 KOATO
Y 10 HA4MHA, 110 KOWTO CTOMAHCKHUTE M3TOJIU ce MPUI0OUBAT OT [ pynaTta 1 peci. CTONAaHCKUTE PUCKOBE CEe

HOCST, KAKTO U JIOKOJIKOTO MPUXOANUTE MOTaT HaIe)KJHO J1a CE€ U3MEPSIT.
Bunosere nmpuxonu Ha ['pymara ca npencraBenu B punosicenus Ne 3, Ne 4 u Ne 10.

[Ipu mpomaxOuTe Ha MPOLYKIHMS, CTOKA W MaTepHald MPUXOAMUTE CE MPHU3HABAT, KOTaTO BCHYKH

CBIIECTBEHH PUCKOBE U TOJI3U OT COOCTBEHOCTTA IPEMHUHABAT y KyIlyBaua.

[Ipu mpenocraBsSHETO Ha yCIyTy NPUXOOUTE CE MPU3HABAT, OTYMTANKY €Tana Ha 3aBbPIICHOCT Ha
c/eNKaTta KbM Kpass Ha OTYETHHs NEpHOJ, aKO TO3W eTam MoXe Jia Oblie HaJe)KAHO M3MEpEH, KaKkTo H

Pa3xoauTe, U3BBPIICHU IO CACIIKATA, U Pa3XOAUTEC 3a MMPUKIIOYBAHCTO H.

[IpuxonuTte ce oneHsBaT Ha 0a3a clpaBexIMBaTa IleHa Ha MPOAAJEHUTE MPOMYKIUSA, CTOKH U
YCIIyTH, HETHO OT KOCBEHHU JaHbIM (aKIU3 U JIaHBK J100aBEHAa CTOWHOCT) M INPEIOCTaBEHHU OTCTHIIKH U

pabaru.

[Ipuxonute mnpu mpojakba Ha CTOKM IO MporpaMa 3a JIOSUTHOCT C€ pPaslpeAeisiT MEexAy
mporpaMata W JApPYTrUTe KOMIIOHEHTH Ha cjenkara (mpofakOara Ha croku). CymaTa TOJydeHa I10
IporpamMara 3a JIOSUTHOCT C€ OTCPOYBa KaTo 33AbDKEHHE U Ce MPU3HABa KaTo MPUXOJ KOraTo JPY>KeCTBOTO
€ W3ITBJIHWIO CBOUTE 3aJBJDKEHUS Ja MPEIOCTaBH MPOMOIMOHAIHHUTE MPOAYKTH CIOpEHA YCIOBHATA Ha

ImporpamMara uJjini Korato B€4€ HE € BEPOATHO TOUKHUTE 110 IIporpamMara Jga 6’LJIaT ITIOJI3BAHU.

[TonoxuTenHuTe ¥ OTPULIATEIHU PA3JIUMKHU OT IPOMSHA Ha BAJ[yTHU KypPCOBE, CBbP3aHU C IapUYHU
CPEeICTBa, THPTOBCKU B3€MaHUS W 3aJbJDKCHUS, JICHOMUHHUPAHU B YYXKJIECTpAaHHA BAJIyTa, C€ BKIIOYBAT B
KOHCOJIMIMPaHKs OTYEeT 3a BCeoOXBaTHUS [0XxoJ (B medanbata WM 3arydara 3a roadHaTa), KOrato

BB3HUKHAT, KaTO C€ MPEACTABIT HETHO KbM “IpYyru 10X0au/(3aryon) oT JeHOCTTa, HETHO .

[Ipuxonute OT MPEOICHKA HA MHBECTUIIMOHHU MMOTHU JIO CIIPAaBEIJIMBA CTOMHOCT CE IPEJACTABST B
KOHCOJIM/IUPAHMs OTUYET 32 BCEOOXBATHUS J0XO0J (B rmevanbara wiu 3arybata 3a TOAMHATA) HA pel “Apyrd
noxoju/(3aryou) ot gelHocTTa, HETHO”. B chlara cTatvs Ha KOHCOJUAMPAHHS OTYET CE€ OTYUTAT U
peaNM3upaHUTe MIPUXOIU OT MPEAOCTABCHH WHBECTUIIMOHHA UMOTH Ha ONIEPATUBEH JIU3UHT.

I[Mpu mnpopaxObu Ha wH3MIIANIaHE MPHXOALT C€ NpPU3HABA Ha JaraTa Ha mpojaxbara 0e3

HWHKOPHIOPHUPAHUTEC JINXBU.
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duHAHCOBUTE MPHUXOAN CE BKIIOYBAT B KOHCOJIHMIUPAHHS OTYET 32 BCEOOXBATHHS JIOXOJ, KOTaTo
BB3HUKHAT, H C€ ChCTOSAT OT: MPUXOIHU OT JIMXBH IO MPEAOCTABEHH 3a6MU U CPOUYHU JCTIO3UTH, IIPHUXOIH OT
JUXBU 10 B3EMaHHS 10 CIEIHATHA JIOTOBOPH, NPUXOAUW OT JIMXBH IO TNPOCPOYCHH B3EMaHWUS,
MPUXOAN/TICUANON OT CACIKH C MHBECTHIIMH B IEHHM KHIDKA HA Pas3MoOjOKEeHHEe W 3a Mpoaaxba, B T.d.
JVBHJICHTH, HETHA TIeYasi0a OT KypCOBH Pa3JIMKH 0 3a6MH B UyKIECTpaHHA BAIyTa, IPUXOIU OT OTepaiuu
MO ypekIaHe Ha JBIT, Mevyajada OT OleHKa MO CIpaBeIuBa CTOMHOCT Ha MHBECTUIMH Ha Pa3MOJOKCHAE U
3a mpoaax0a, KOMTO ca YacT OT IMOETANHO MpPUAOOMBaHE HA JBIIEPHO JpYKecTBO. Te ce mpeacTaBsT
OTJCSTHO OT (PMHAHCOBUTE Pa3XOAM Ha JIMIIEBATa CTPaHA HA KOHCOJNHAMPAHHUS OTYET 33 BCCOOXBATHHSI

JIOXOJI.

2.7. Pazxoou

Paszxoaure B I'pynara ce mpu3HaBaT B MOMEHTA Ha TSAXHOTO Bh3HUKBAHE U Ha 0a3a MPUHLUIKTE HA
HAYUCJIIBAHE U CHIIOCTABUMOCT (10 CTETEHTa, A0 KOATO He OM OBEJIO 10 MPU3HABAHE HA aKTHUB WIIN IAaCHUB,
HEOTroBapsll Ha ONpeJeNICHUATa 32 aKTUBH U macuBU B OOmiara (KOHIENTyallHa) paMKa KbM M B CaMHTe
MCDO).

Pa3xomurte 3a ObCIIM MEPHOAN CE OTJIArat 3a MpPH3HABAaHE KaTo TEKYI Pa3Xo 3a MEpUoa, Mpe3

KOHTO JOTOBOPUTE, 3a KOUTO CE€ OTHACAT, C€ U3ITBJIHABAT.

3aryOuTe, Bh3HUKHAIM B PE3yNTaT Ha MPEOICHKAa HAa WHBECTUIIMOHHH MMOTH JIO0 CIpaBeIINBa
CTOMHOCT, CE TPEACTABAT B KOHCOJUJAUPAHUsI OTUET 32 BCeOOXBaTHHs 10X0 1 (B medasdara wim 3arybara 3a

roJuHAaTa) Ha pex ,,APYTH 10Xoan/(3aryon) ot AeHocTTa”.

duHaHCOBUTE pasxou C€ BKIIIOYBAT B KOHCOJIMAWPAHUA OTUCT 3a BCCO6XBaTHI/I$I J0X0/[J, KoraTto
BB3HUKHAT, KATO CE MIOCOYBAT OT/CIHO OT (PMHAHCOBUTE MPHUXOIU U C€ CHCTOST OT: Pa3XOJH 3a JIUXBHU IO
IMMOJIy4Y€HU 3acMU, 0OaHKOBM TaKCH I10 3a€EMH U rapaHiyuv, HETHa 3ary6a OT KYpCOBH pa3jIuKH 110 3a€MHU B
Yy)KJIECTPaHHA BAJTyTa, Pa3X0JH/3aryOH OT CICIKW ¢ MHBECTHIIMHU B IICHHU KHM)KA Ha PA3IOJIONKCHUE U 32
npoax0a, pa3xoau OT ONEpalMy MO YPeKIaHe Ha IBJT, 3aryda OT OIleHKa 110 CIPaBeIMBa CTOWHOCT Ha
WHBECTUIMH Ha PA3MOJIOKEHHE U 32 MPOJakda, KOMTO Ca 4acT OT MOETAIHO MPHUI00MBAHE HA JBINCPHO

TIPYKECTBO.

2.8. 3aovnrcumenen ousudenm 3a pasnpeoenenue

Hemepuoto apyxectBoro Codapma bunnunarc AJICHL] uma cTaTtyT Ha akKqUOHEPHO APYKECTBO
ChC CIIeLIMAIHA MHBECTUIIMOHHA 11eJ1 TTo cMuchia Ha Obarapckus 3/ICULL. [lopaau ToBa Apy>KeCTBOTO MMa
cneunpuUHaTa TOJUTHKA HA pas3lpellelieHHe Ha UBHICHTUTE HA aKIHWOHEPUTE B CHOTBETCTBHE C

MN3HCKBAHUsATA HAa 3aKOHA, a UMCHHO!

® JIPYXKECTBOTO € 3abJDKEHO 110 3aKOH Ja pa3Npeie KaTo JUBUACHT He o-Maiko oT 90%
OT pealm3upaHarta Tniedanba 3a ChOTBETHaTa ()MHAHCOBA TOJAHMHA CleJ] HEWHOTO
npeusuncienne cwriracuo 3ACHULL; u

e pasmnpexaencHueTo Ha octananute 10% ce ompenens ¢ pemrenue Ha O0m0TO CHOpaHHe Ha
aKIMOHEepUTE 1O OO0 pel Ha Obiarapckus THProBCKH 3aKOH, B T.4. 3a M3IUIANaHE HA

JUBHUJICHT.
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3aIBIDKUTETHUST 10 3aKOH IWBUACHT B pa3Mep Ha He mo-mMaiko oT 90% orT peanmsmpaHaTa
revanda ce MpU3HaBa KaTo 3ab/DKEHUE B TEKYIIaTa TOAMHA U HaMaJieHUE (33IbJKUTEITHO Pa3npeaciicHUE)

Ha TeKyIIaTa rneJanba 3a ToANHATA.

IIpe3 2016 1. ABLIEPHOTO APYKECTBOTO HE € Pas3Npeneisio 3aIbJDKUTENCH TUBUACHT, ThH KaTo €

OTYEJIO OTpHIIaTeNIeH (PMHAHCOB pe3ynTaT (3ary0a).

2.9. Umomu, mawunu u ob6opyosane

HUmotute, MammHuTe 1 00OpyABaHETO (ABATOTPaiHH MaTEPUATHW aKTUBH) Ca TPEACTABCHU B
KOHCOJIMAMPAaHUSA (PUHAHCOB OTYET IO NPEOLCHEHA CTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOpTH3alus U

3ary0ouTe OT 00e3IeHKa.

ITvpeonauanno npuooousane

[Ipu bpBOHAYATHO MPUI0OUBAHE UMOTHUTE, MALTUHUTE U 00OPYIBAHETO CE OILICHSABAT IO IleHa Ha
npunoOrBaHe (ceOECTOMHOCT), KOSTO BKJIIOYBA TMOKYIHATA II€Ha, MUTHUYECKUTE TAKCH W BCHUYKH JAPYTH
MPEeKH Pa3xo/ii, HEOOXOIUMH 32 TIPUBEK/aHE Ha akTHUBa B paboTHO cheTostHue. [IpekuTte pa3xoau OCHOBHO
ca: pa3XxoIM 3a TMOATOTOBKa Ha OOEKTa, pa3XoIH 3a IMbpPBOHAYaJHA JOCTaBKa M 00paboTKa, pa3xoad 3a
MOHTaX, Pa3XOJU 3a XOHOpapu Ha JIMIIA, CBbP3aHHU C NPOEKTA, HEBB3CTAHOBAEMM MAHBLH, PA3XOAU 3a

KallUTaJIM3UPaHH JIMXBU 33 KBAIN(ULUPAHU aKTHBU U IP.

HmotHuTe, MamMHUTE W OOOPYABAHETO HAa MPUIOOWUTH IBIICPHH IPYKECTBA C€ OICHABAT IO
CIIpaBeJInBa CTOMHOCT KBbM JaTaTa Ha cienkaTa (Om3Hec KOMOWHAIMATA), KOATO Ce MpreMa 3a IIeHa Ha

HpI/IILO6I/IBaHC 3a OCJIIMTC HAa KOHCOJIMAanusATa.

Ilpu mpunoOuBaHe Ha UMOTH, MAIIMHU M O0OpYABaHE IPH YCIOBHATA HAa Pa3CPOUYEHO IJIAIAHE,
MOKyTIHATa IIeHa € €KBUBAJICHTHA Ha CeralrHaTa CTOMHOCT Ha 3ab/DKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO paBHUILE IO TpHBJIeUeHUTe OT ['pymara KpeAWTHH pecypcu C aHaJOTHYeH MAaTypHUTET U

npeaHa3Ha4YCHUC.

I'pymara e ompenemuna croitHocteH mpar ot 500 nB., moa KOWTO TPHIOOWTHUTE aKTHUBH,
HE3aBHCHMO Ye MpHUTEeXaBaT XapaKTepUCTUKaTa Ha IBJITOTPACH aKTUB, C€ M3MHUCBAT KAaTO TEKYI pa3XoJl B

MOMCHTA Ha HpI/IZ[O6I/IBaHeTO M.

Ilocneosawio ouenneane

M36panusar ot ['pymara moaxon 3a mocieaBamia OalaHCOBa OIEHKA HA WMOTHTE, MAIIHMHHUTE U
000pyIBaHETO € MOJIENIBT Ha IpeolieHeHara ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

MOCIIEBAIIO HAYNCIEHUTE aMOPTH3AINH U HATPyTaHuTe 3aryon oT o0e3neHKa.

HpeoueHKa Ha UMOTUTEC, MAIIUHUTC U 060py21BaHeTO € MMpUETO Ja C€ M3BHPUIBA OT JIMLICH3UPAHU
OLICHUTCIIN o0uJaiiHO Ha nepuoa ot 5 TOAWHH. Koraro Tsaxnara CIipaBCyIMBa CTOMHOCT ce IMPOMCHH

ChIICCTBCHO HA NO-KPATKU MHTCPBAJIX OT BPEMC, IIPCOLCHKATAa MOXKE J1a CC U3BbPIIBA I1O-YCCTO.

Iocneosauyu pazxoou
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Pasxonnure 3a peMOHTH W TOAMPBKKA ce TMPH3HABAT 3a TEKyIIM B Iepuoja, Ipe3 KOWTo ca
HarnpaBeHU. V3BBPIEHUTE MOCIIEBAIIN PAa3X0/IH, CBbP3aHU C UMOTH, MAIIUHA ¥ 000PYIBaHE, KOUTO UMAT
XapakTep Ha TOAMSHA Ha ONpe[eNieHM BB3IIOBH YacTH W arperatd WM Ha TPEyCTPOHCTBO U
PEKOHCTPYKIIHSI, CE KallUTAIM3UpaT KbM OaJlaHCOBaTa CTOMHOCT Ha ChOTBETHHUS aKTHB U C€ MPEPa3TiIekKIa
OCTaThUHUS MY TOJIE3€H KUBOT KbM Jarara Ha Kanutanm3anws. ChIleBpeMeHHO, HeaMOpTHU3UpaHaTa 4acT
Ha 3aMCHCHUTE KOMIIOHEHTH CE€ W3IMUCBAa OT OajaHCOBaTa CTOWHOCT HAa aKTHBHUTEC M CE TNPU3HABA B

TEKYIUTE Pa3X0JIH 3a TIepHOia Ha MIPEyCTPOHCTBOTO.

Memoou na amopmu3zayusn

I'pymara wW3mon3Ba JIMHECH METOJ] HA aMOpTH3allMs HAa MMOTHUTE, MAITUHUTE W OOOpPYABAaHETO.
AMOPTH3MPAHETO HA AKTUBHUTE 3all0YBa, KOTaTO TE ca Ha PasloJIOKEHHE 3a yrnoTpeba. 3eMsra He ce
amopTu3upa. [107e3HUAT KUBOT 10 TPYNU aKTUBU € ChoOpa3eH ¢ (U3NYSCKOTO M3HOCBAHE, CEIU(pHUKaTa

Ha 000py/IBaHETO, OBACIINTE HAMEPEHHUS 3a YIIOTpeda U C MPEANOoIaraeMOTO MOPAITHO OCTapsBaHe.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIIE/Ba:

e crpagu— 20-70T.

e  CHOpBXKEHHS — 5-25 T.

e MamMHU B O0OpyaBaHe — 7-25T.

e  KOMIIOTPY U MOOWITHH YCTpOiicTBa — 2-5 T.
e  TPaHCHOPTHH cpelncTBa — 5-17T.

e CHbpBBpH U cucTeMH — 4-12 1.

e  CTOMAHCKHW MHBEHTap — 6-12 T.

OnpeneneHnuTe CPOKOBE Ha MOJIE3EH KUBOT Ha JIBJITOTPANHUTE MaTEPHATHU aKTHBH C€ TPETJIek1aT
OT PBKOBOJCTBOTO Ha BCSKO JPYXECTBO B ['pymara M pecreKkTHUBHO, U OT APY>KECTBOTO-MaiKa B Kpas Ha
BCEKU OTYETEH IEPHOA U IIPY yCTAHOBSBAaHE HA 3HAUMTEIIHU OTKIOHEHHUS CHPSAMO ObJEIINTE OYaKBaHUS 32

CPOKa Ha M3MOJI3BAHETO Ha aKTUBUTE, CHIIMST CE€ KOPUTHPA MTEPCIIEKTHBHO.
Obe3yenka na akmueu

BanaHcoBuTe CTOWHOCTH Ha WMOTUTE, MAIIMHUTE W OOOPYJIBAHETO MOMJISKAT Ha Mperyie] 3a
o0e3IIeHKa, KOTaTo ca HallUIe ChOUTHS WM MPOMEHU B OOCTOSATEIICTBATA, KOUTO MTOKA3BaT, 4e OaaHcoBaTa
CTOMHOCT OM MOIJIa Jia Ce OTJIMYaBa TPaHO OT BBh3CTAHOBMMATa MM CTOHHOCT. AKO Ca HaJIMIEC TaKHBa
VHAWKATOPH, Y€ NPUOJIM3UTENHO OIpeneiieHaTa Bh3CTAHOBHMMA CTOMHOCT € TIO-HHCKa OT TsAXHAra
OamaHCOBa CTOWHOCT, TO TIOCJIEQHATa C€ W3MKHCBAa JI0 BH3CTAHOBUMATA CTOMHOCT Ha aKTHBUTE.
Bp3cTanoBuMaTa CTOWHOCT Ha WMOTHTE, MAIIWHATE W OOOpyABaHETO € TI0-BHCOKAaTa OT JBETE:
CIpaBeUIMBa CTOMHOCT 0€3 pa3xoju 3a MpoAaKOa WM CTOWHOCT mpH yrnoTpeba. 3a ompenensHeTo Ha
CTOMHOCTTAa NIpU ymoTpeba Ha aKTUBUTE OBJICIINTE MMAPUYHUA IOTOLM C€ IUCKOHTHUPAT [0 TAXHATA
HacTosila CTOMHOCT, KaTO c€ Ipujara JUCKOHTOBA HOpMa MpEau NaHbIH, KOATO OTpa3sBa TEKYLIUTE
masapHu yCJIOBUA U OICHKU Ha BpeMEBaTa CTOMHOCT Ha mapuTe U puCKOBETE, CHGHI/I(I)I/IT-IHI/I 3a CbOTBETHUA
aKkTuB. 3aryouTe OT 00€3IIeHKa C€ OTYUTAT B KOHCOJIUIUPAHUS OTUET 32 BCEOOXBaTHUS J10X0/ (B nmedanbara
WK 3arybara 3a roJiiHaTa) OCBEH ako 3a JaJIeHHs aKTUB He € (OopMHpaH MpeolieHbYeH pe3epB. Toraa
o0e3lleHKaTa ce TpeTUpa KaTo HaMmalieHHe Ha TO3U pe3epB (Ipe3 IpYruTe KOMIIOHEHTH Ha BCEOOXBATHUS
ZIOXOJI) OCBC€H aKO T4 HC HAJAXBBHPJIA HETOBUA PasMEpP, U HAABUIICHHUETO BEYC CC BKIIIOYBA KAaTO pPasxol B

KOHCOJIMAUPAHUA OTUCT 3a BCEOOXBaTHUS J0X0 (B rmeyajgdaTa uim 3ary6aTa 3a FO,Z[I/IHaTa).
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IHleuanou u 3a2you om npooasicoa

JbaroTpaliHUTe MaTepHaIHA aKTHBH C€ OTIHCBAT OT KOHCOJMAMPAHHUS OTYET 3a (PUHAHCOBOTO
ChCTOSTHUE, KOTaTO CE€ M3BAAT TPaHO OT ymoTpeda W HE CE OYaKBaT OT TAX OBJEIHIM CTOMAHCKUA WU3TOJU
win ce npojanar. [ledanOure WM 3aryoute OT MpOJaXOM Ha OTACITHHM aKTHBU OT Tpylara Ha “WMOTH,
MaIluHU U 000pyaBaHe” ce OMpeessaT Ype3 CPaBHABAHETO HA MPHUXOJHUTE OT Mpojaaxdara u OajmaHcoBaTta
CTOWHOCT Ha aKTHBa KbM JaTara Ha mpojaxoOara. Te ce mocoyBaT HETHO, KbM “ApYyru Hoxoau/(3aryon) ot
JEHHOCTTa, HETHO™ Ha JIMIEBaTa CTPaHA Ha KOHCOJUAUPAHMS OTYET 3a BCEOOXBATHHS J0X0A (B mevandara
wim 3arybara 3a rogrHaTa). YacTra OT KOMIIOHEHTa “IpeolleHbUYeH pe3epB’’, OTHACAIIA Ce 3a MPOAaIeHuUsI
AKTHUB, CC TIPEXBHPJIS TUPEKTHO KbM KOMIIOHEHTA “HepasnpejieicHa neyanda’” B KOHCOUAUPAHUS OTYET 3a

IIPOMECHUTE B COOCTBEHHS KaITHTAIl.

2.10. Buonozuunu akxmueu

BruonornunanTe aKTHBH ce OIEHABAT IO CIIPaBEIJINBA CTOWHOCT, HaMalleHa C MPUOIM3HUTETHATA
OIICHKA Ha pa3xoauTe 3a npoaaxoa. Te BKIIOUBAT TpalHU HACAKICHHUS.

CrpaBennmBaTa CTOMHOCT Ha OWOIIOTMYHHTE AKTUBU CE€ OMNpeaeis B3 OCHOBA Ha TIXHOTO
HACTOAIIO MECTOHAXOXKJEHHEe M CHhCTOSHUE Ha 0asza IeHa ,KOTHpPaHAa Ha aKTHUBEH Ma3ap WIH APYTH
aJ'ITCpHaTI/IBHI/I HU3TOYHHUIIHU 3a TGKYHH/I IICHU. Heqaﬂ6aTa 1501050 3ary6aTa, Bb3HUKHAJIa HpI/I H’prOHaqaﬂHOTO
MpU3HaBaHe Ha OMOJIOTHYEH aKTHB MO CIPaBEIUIMBA CTOMHOCT, HAaMaJleHa ¢ MPUONM3HUTEHATA OIIEHKa Ha
pa3xoauTe 3a Mpojakba W OT MPOMEHHW B CIPAaBEAIMBATa My CTOMHOCT, HaMaJieHa C MPHOIM3UTEIHATA
OIIEHKa Ha Pa3XOJHTe 3a Mponax0a, ce MpU3HaBaT B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS OXOI (B
nevanbara WM 3arybara 3a rofiHaTa) B IepHojia, B KOHTO ca Bb3HMKHAIU U C€ MPEJCTABIT KbM “IPyrd
noxonu/(3aryobu) oT geiHoctTa, HeTHO . Koraro cmpaBemimBara CTOMHOCT Ha OmperesieH OMOJOTHYeH
aKTHUB HE MOXeE Ja ObJIe HaJeXIHO OIlEHEHAa, TOH ce OIEHsABAa IO Herosara ceOECTOMHOCT, HaMalieHa C
HaTpylHaHaTa amMOpTH3alMs WIH 3aryOum oT oOeslleHKa. BrocnencTBue, Koraro Bede CTaHE BBH3MOXKHO
CIpaBe/IMBaTa CTOMHOCT HA TO3W OMOJIOTMYEH aKTWB Jia ObJie HAJCKIHO OlCHsABaHa, [ pymara mpoMeHs
MOIX0Jla CH W 3alloyBa Jia OLEHSBA aKTWBA IO CIPABEMJIMBA CTOWHOCT, HaMalleHa ¢ MPHUONHM3UTETHATA

OLICHKA Ha Pa3XxOoJUTe 3a Mpojaxoa.

2.11. Hemamepuannu akmueu
Penymayusn

Penyraumsara npeacraBnsBa HAABHIIEHHETO HA LEHAaTa Ha NpuAoOuMBaHE (IIPEIOCTABEHOTO
BB3HATPAXKJICHUE) HAJl CIIPABEIIIMBATA CTOMHOCT Ha Jiena Ha ['pynaTta B HETHUTE pa3rpaHU4MMH aKTHBU Ha
OpUAOOUTOTO APY’KECTBO KbM JlaTaTta Ha MpuaoOuBaHeTo (OM3Hec KOMOMHausTa). B xoHCOmMMampaHus
(hMHAHCOB OTYET TS IIBPBOHAYAIIHO CE OLICHSBA 10 IIeHa Ha MpuaoOuBaHe (ce0eCTOMHOCT), a TOCIEABAIIO -

10 I€HA Ha HpI/I,I[06I/IBaHC MUHYC HAaTPYIIAHUTC 331"y6I/I oT O6e3I.IeHKI/I. PCHYTaLH/IHTa HE C€ aMOpTHU3HpPa.

Penyrauusra, BB3HUKHaNa NpH NPUAOOMBAHE HAa IBLUICPHO NPEANPUATHE CE€ TNPEACTaBs B
KOHCOJIWJIUPAaHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHKE KbM Tpylara Ha “HeMaTepUaNHUTE aKTUBU ', a Ta3u
BB3HUKHAJIA IPH MPUI00MBaHE HA CHbBMECTHH U aCOLMUPAHU JAPYKecTBa (MIPEANPHUATHS) € HHKOPIOpPHUPaHa
B o0maTa CTOMHOCT HAa WHBECTHIIMATA M CE€ IIOCOYBA KBbM TrpynaTa Ha “HHBECTHIMUTE B CHBMECTHHU

OpEANpUITUS WU CbOTBETHO B“UHBECTUIIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .
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Penyranmsara mo mpupoOWBaHETO HAa CHBMECTHM W acOUMHUpaHH JApyxXecTBa (NMPEANPHATHS) Ce
TECTBa KAaTO YacT OT 00MOTO caljo (CTOWHOCT) Ha MHBeCTUIUATA. CaMOCTOSITETHO TIPU3HATATA PEITYTALIUS
o MpuI0ONBaHETO HA ABIIEPHU APYKeCTBa (MPEIANPHUATHS) Ce TECTBA 3aJBDKUTEITHO 32 00e3leHKa TTOHe
BEJHBK TOIUIIHO. 3aryOuTe OT OOE3IEHKM Ha penyTanusTa HE Ce Bb3CTAHOBSBAT BIIOCICICTBHE.
[leganbure nnm 3aryourte oT mpoaaxoda (0CBOOOXKAaBaHEe) HA Aa/IEHO IBIIEPHO APYKECTBO (TIPEATIPUSITHE)
ot ['pymata BkirouBaT W OalaHcoBaTa CTOMHOCT Ha peMyTaluATa, NpUCIajamara ce 3a MpoAaeHOTO

(0cBOOOIEHOTO) IPYKECTBO (TIPEATIPHSTHE).

Ha Bcsika mpusHaTa pemyTamusi ce Ompeness MNPHHAAJCKHOCT KbM JHaZeH OOEKT TeHepupall
MapUYHU TOCTHIUICHIS OIIe MPH pealn3UpaHeTo Ha a/ieHa On3Hec KOMOMHAIINSA, ¥ TO3W 00EKT ce Tpuiara
MpU U3BBPIIBAHETO HA TecToBeTe 3a obe3ueHka. [Ipu ompenensHeTo Ha 00EKTUTE, TeHEPUPAIIN TapUIHH
MOTOII C€ B3eMaT MIpeaBui OOEKTHTE, OT KOMTO ca CE€ OdYaKBaKd OBJCHINM CTOMAHCKHA W3TOAH TpHU

MpUI00MBAaHETO MPH OM3HEC KOMOMHALIMATA | IO ITOBO/I, HA KOUTO € Bb3HUKHAJIA CaMaTa PeryTalusl.

3aryOuTe OT 00€3IICHKa Ha pemyTallysl Ce MPEACTABIAT B KOHCOJIUIUPAHHUSI OTUET 32 BCEOOXBATHUSI

oX0/1 (B Ievandara WM 3aryoara 3a TOANHATa) KbM MO3UIHITa “00e3lIeHKa Ha HeTEKYIH aKTUBHU .

/JIpyeu nemamepuannu akmueu

HemarepuanHute akTWBM ca MpPEACTABEHH B KOHCOMUAWpPaHUS (UHAHCOB OTYET IO IICHA Ha
npuaoOuBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOpTH3alus U 3aryoute oT obe3ueHka. Hemarepuannure akTuBu
OCHOBHO BKIIIOYBAT TpaBa BHPXY HHTEJIEKTyalHa COOCTBEHOCT, NMPOTPAMHH MPOIYKTH M KOMIUICKCHH

HEMaTCpUaJIH aKTUBU (J'II/II_ICHBI/II/I " MPCKHU OT alITCUHU J'IOKaI_II/II/I).

B I'pynara ce mnpunara JIMHEEH METOJ Ha aMOpTU3alMs HAa HEMATEPUATIHUTE AKTHBU IIPU

OTIpeJIeTIeH IOJIe3eH KHUBOT 3 - 18 roanHw.

BanaHcoBara CTOMHOCT Ha HEMATEPHATTHUTE aKTUBU MOJJICIKHU HA TIperiie]l 3a 00e3IeHKa, KoraTo ca
HaJIMIIe CHOUTHS, UM IIPOMEHH B 0OCTOSATEICTBAaTa, KOUTO MOCOYBAT, e OajaHcoBaTa CTOMHOCT OM MorJia
Jla HaJBUINABAa BBH3CTAHOBMMATa MM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KATO pa3xoja 3a

aMOPTH3AI[MK B KOHCOJUIUPAHUS OTUET 32 BCEOOXBATHHMsI 10X0/1 (B Ievyandara uim 3arybara 3a roJuHara).

HemarepuanHure akTUBU CE€ OTIHMCBAT OT KOHCOJHUAMUPAHHS OTYET 33 (MHAHCOBOTO CHCTOSHUE,
KOraTo Ce U3BaJiIT TpalHO OT yroTrpeda M HE Ce OYaKBaT OT TAX OBJCHIM CTONAHCKU U3rOJU WIH Ce
npoaanar. [leyanOure wim 3aryouTte OT MPOAaxOW Ha OTJCITHHM AKTUBH OT IpynaTa Ha “HeMaTepHATHUTE
aKTHBH C€ OIpPEEIsT Ype3 CPaBHIBAHETO Ha MPHUXOJUTE OT NMpoaaxbdaTa W OalaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha mponaxodara. Te ce mocoyBaT HETHO, KbM “NIPYTrH J0XO0u/(3aryou) oT JAeWHOCTTa,
HETHO Ha JIUIEBaTa CTpPaHa Ha KOHCOJMWUIUPAHHS OTYET 3a BCEOOXBATHUSA M0Xoi (B medayidata WiIH

3ary0ara 3a rofjHaTa).

2.12. Hnueecmuyuonnu umomu

MHBeCTHIIMOHHN MMOTH Ca T€3W UMOTH, KOUTO IBJITOCPOYHO ce Ibpxat oT ['pymara 3a goxoau ot
HaeMHM W/WIM 3apagdl BbTPELUIHOTO YBEJIMYEHHWE Ha TAXHAaTa CcroiiHocT. Te ca mpeacraBeHH B
KOHCOJIJIUPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA CIpaBeIyinBa croiHocT. [levanoure mimm
3aryOuTe OT MPOMEHUTE B CIpaBeIMBaTa CTOHHOCT Ha WHBECTUIMOHHUTE HMOTH CE€ OTYUTAT B

KOHCOJIMIUPAHUS OTUET 3a BCEOOXBAaTHHA M0XOA (B Tedaynbara WM 3arybara 3a roOWHATa) KbM CTaTHS
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“npyru moxoaw/(3aryOm) OT AeHHOCTTa, HETHO  3a Meproja, IMpe3 KONTO ca Bh3HMKHAIW. Peanmmsnpannte
MPUXOJM OT WHBECTUIIMOHHM WMOTH C€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHS OTYET 3a
BCEOOXBATHHS JOXO/.

MHBECTUIIMOHHUTE UMOTH C€ OTIHUCBAT OT KOHCOJNUIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE,
KOTaTo C€ M3BaJiIT TpailHO OT ymoTpeba W HE ce OYaKBaT OT TAX OBACHIN CTONMAHCKH W3TOJAM I Ce
nponanat. [ledanOurte wnm 3aryOuTe OoT MpojakOU Ha OTICIIHU aKTUBU OT TpylaTa Ha ‘‘WHBECTHIIMOHHU
AMOTH C€ OMPEICISIT Ype3 CPaBHSABAHETO Ha IMPUXOIUTE OT MpomakOaTa m OamaHcOoBaTa CTOMHOCT Ha
aKTHBa KbM JaTaTa Ha mpojaxkoOara. Te ce mocoyBaT HETHO, KbM CTaTUsATa “Ipyru noxoau/(3aryou) ot
NEeHOCTTa, HETHO B KOHCOJHIMPAHHUSA OTYET 3a BCEOOXBATHHS MOXOJ (B meyambara wiu 3arybaTa 3a
rojyHara).

Tpanchepr oT 1 KbM TpymaTa “UHBECTHIIMOHHATE UMOTH C€ TPABAT, KOTaTO UMa MPOMSHA BBHB
(YHKIMOHANHOTO TpenHa3HayeHWe W ynorpebara Ha JaieH UMOT. B cimydyaid Ha TpexBBpISIHE OT
“MHBECTHIIMOHHA UMOTH~ KBM “MMOTH 3a H3IOJ3BaHEe B COOCTBEHATa NIEHHOCT’ aKTHBBT CE 3aBEXIa B
HOBaTa CH Tpyla [0 HaMepeHa HCTOPHYECKa 1IeHa, KOSATO MPECTaBIsiBa CIpaBeInBaTa My CTOWHOCT KbM
naTata Ha TpexBbpiasHero. OOpaTHO, KOTraTo OT “MMOTH 3a HM3MOJ3BaHE B COOCTBEHATa JEWHOCT WMa
NPEXBBPISHE KbM “MHBECTULIMOHHU MUMOTH’, aKTHUBBT CE€ OLEHSBA IO CIPABEAJIMBATA My CTOMHOCT KbM
JaTata Ha MPEXBBPISIHETO, KaTO pas3iuKara 10 OalaHcoBaTa My CTOMHOCT C€ MPENCTaBsi KATO KOMIIOHEHT
Ha KOHCOJIMJUPAHUS OTYET 332 BCEOOXBATHUS OXOX (B IPYrHW KOMIOHEHTH Ha BCEOOXBATHUS JIOXOX) U CE
MpeICTaBs KbM “TIPEOIICHBYCH pEe3epB — MMOTH, MAIIMHU W 00OpyABaHe” B OTYETa 3a NMPOMEHHUTE B

cOOCTBEHMS KaITUTAI.

2.13. Hneecmuyuu 6 acouuupanu u cb8MeCHHU OPyHcecmea

I[’BJ'IFOCPO‘IHI/ITG HWHBCCTULINH, TTPEACTABISABAIIN Y4aCTUA B ACONUUPAHU U CbBMCCTHU APYKECTBA,
Cca MIpeaACTaB€HU B KOHCOJIMAWPAHUA q)HHaHCOB OTYECT IO METOAA Ha COOCTBEHMST KalUTal — CTOI‘/'IHOCT,
KOATO BKJIIOYBa II€HATa  Ha HpI/I,Z[06I/IBaHG, npeacTaBjigBallia  ClpaBCAIMBaATa CTOMHOCT Ha
BB3HArpaXXJACHUETO, KOCTO € INIAaTCHO, BKJI. MNPEKUTEC pa3xoau II0 HpI/IIIO6I/IBaHe Ha HWHBCCTHUIHMATA,
KOpurupaHa € A€ja Ha APYXKECTBOTO-MHBECTUTOP B MevagouTe HIH 3ary6HTe, " PECICKTUBHO APYTUTC

PE3CPBU HA CbBMECTHUTE U ACOIIMUPAHUTE APYIKECTBA CIICA JaTaTa Ha HpI/IJIO6PIBaHeT0 M.

JemrsT B medanOuTe U 3aryoure cieq Jarata Ha NpUAoOMBaHE HA aCOIMUPAHHUTE U CHhBMECTHUTE
JPY>KECTBa Ce MPEACTABAT Ha OTACJCH Pe/l B KOHCOJUIUPAHUS OTYET 32 BCEOOXBATHUS J0XO0/1 (B revyandara
WM 3ary0ara 3a TOJMHATa), a JIeNIbT B IPYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOJ Ha ChOTBETHUS pell B
KOHCOJIMIUPAHUS OTYET 32 BCEOOXBATHHS MO0XOMA (B IPYrUTE KOMIIOHCHTHTE HAa BCEOOXBATHHS TOXOM) M
KaTO CaMOCTOSTEIHO IBMKEHUE HA OTACTHUTE KOMIIOHEHTH HAa PE3epBUTE B KOHCOJMIUPAHUS OTYET 3a

IIPOMCHUTE B COOCTBEHHMS KaluTall.

IIputexxaBanute or ['pynara MHBECTMIMM B acCOUMUPAaHU WU CHBMECTHH JPY’KECTBAa, B T.U.
BKJIIOYEHATa pemyTalus, MOAJeKaT Ha TIperyie 3a oOe3leHKa KbM JaTara Ha Bcekd otyer. [lpum
YCTaHOBSABAaHE Ha YCJIOBMA 3a 00€3LIEHKAa M KaTO C€ OIpeAeid HEMHUAT pa3Mmep, ChllaTa ce€ OTpa3siBa B
KOHCOJIMAMPAHUSI OTYET 3a BceoOXBaTHUs N0x0J (B mevyandara wiM 3arybara 3a TOAWMHATa) B CTaTHsATa

“nevyanowu/(3aryon) oT acOMHUPaHU ¥ ChbBMECTHH JPYKECTBA .

HpI/I MOKYyIIKa " npoaa>K6a Ha MHBCCTHLIHU B aCOLlMMpAaHU U CbBMCECTHH APYIKCCTBA CC Ipujiara

“narara Ha CKJIIOYBaHE  Ha CIenKara.
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WuBecTuinTe B acONMUpPAaHH U CHBMECTHH JPYXKECTBA CE OTIHUCBAT, KOTaTo C€ MPEXBBHPIIT
MpaBara, KOMTO MPOU3TUYAT OT TAX Ha JPYTH JIMIA MPU HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 3a TOBA U
MO TO3W HAYWH ce 3aryOBa 3HAYMTENHOTO WM CHBMECTHOTO BIHSHHUE BBPXY CTOMAHCKHTE W3TOAU OT
uHBecTUIMHTE. J[0XOABT OT mpojaxkbaTa UM ce TIPEACTaBs KbM CTaTUs “‘niedanon/(3aryou) oT acoluupaHu
¥ ChBMECTHH JIPYKECTBa Ha KOHCOJIHIMPAHHUA OTYET 32 BCeOOXBAaTHHA I0XOJ (B MedanbaTa wim 3arybara

3a roJuHara).

2.14. Hneecmuuyuu na paznonoxcenue u 3a npooa)coa u uHancosu aKkmusu no CnpagedInsa

cmoutnocm npe3 neuanoama

2.14.1. Hneecmuyuu Ha paznoiodicenue u 3a npooaxcoa

WNuBectunyure ((HpUHAHCOBHTE aKTHBH) Ha pPa3MOJIOKCHHE 3a Mpojaxkda ca HEJICpUBATUBHU
(hMHAHCOBH aKTHBH, MPEJCTABISBAIIN aKIIUU U JISJI0BE OT KamluTaja Ha JPYTU APYyXKecTBa (MATIIMHCTBEHO

y4acTHe), Abp’KaHu C IBJITOCPOYHA MEPCIEKTHBA.

preonalmjmo OUeHseane

[IppBoHavanHO WHBecTUIIMUTE ((WHAHCOBM AaKTHBH) Ha pAa3lONIOKEHHWE M 3a Tpojaxda ce
MPU3HABAT 10 IIeHA Ha MpUAOOMBaHE, KOSATO € CIpaBelInBaTa CTOMHOCT Ha BB3HATPAKACHUETO, KOETO €
OWIIO TUTATEHO, BKITFOYHUTEHO MPEKUTE Pa3XoIu 1Mo Mpuao0nBaHe HA HHBECTUIUATA ((PHHAHCOBHUAT aKTHB)
(ITpunoswcenue Ne 2.25.1).

Ilocneosauio ouenasane

IMputexaBanute oT I'pynarta uHBecTUU (PUHAHCOBU aKTHBH) Ha Pa3MoJOKEHHE U 3a MPOAaKOa
ce OIEHsSBAT MMOCJEABANI0 MO crpaBemimBa croitHocT (Ipunoscenue Ne 2.31) cbe ChAEHCTBHETO Ha
HE3aBHCHM JINIIEH3UPAH OIICHUTEIL.

Edexrure or mocneaBamaTa mpeoieHka Ha IIEHHUTE KHUKa JI0 TAXHATA CIIPaBEJINBa CTOMHOCT Ce
MPENICTaBAT B OTAENEH KOMIIOHEHT Ha KOHCOJNHUIWPAHHS OTYET 3a BCEOOXBATHHUSA N0XOA (B JApPYTH
KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOJ) M CE TIPU3HABAT B KOHCOJIUANPAHUS OTYET 32 BCEOOXBATHHS JI0OXO]
(B meuanbara wiu 3arybara 3a TOAMHATA) MPU OCBOOOXKIaBaHe (Mpojak0a) OT ChOTBETHATA MHBECTHUIIHS,
KaTo ce M0COYBAT KbM CTAaTUATA “‘(PHHAHCOBY MPUXOAN~ WK ~(YUHAHCOBHU Pa3Xou’ .

[Mpuxoaute OT IUBUIEHTH, CBBP3aHU C IBITOCPOYHUTE HHBECTHIWH ((HHAHCOBH aKTUBH),
MpeACTaBISIBALM aKIUKU B IPYTH JIPYKECTBa (HEKOHTPOIMPALIO Y4acTHe), C€ NMPU3HABAT KaTo TEKYLIH
MPUXOAH U MPEJCTABAT B KOHCOJMAUPAHUS OTUET 332 BCEOOXBATHUS J0XOJ (B redanbaTa WM 3arybara 3a
roJuHaTa) KbM CTaTHATA ,,()UHAHCOBU TPUXOIN .

IIpu oTncBaHeTO Ha aKIMK MMOPAIH MPoIak0a ce U3MOI3Ba METOABT Ha CPETHO-TIPETErIeHa IIeHa,
orpeesieHa KbM Kpasi Ha Mecela, B KOWTO ce N3BbPLIBA OTIUCBAHETO.

Benukn mokynku w mponax6u Ha wHBECTHMIMH ((DMHAHCOBHM aKTHMBH) Ha DPA3MOJIOKEHHE U 3a
npoaax0a ce MpuU3HABaT Ha “‘aTara Ha ThpryBaHe” Ha cJelikaTa, T.e. AaraTa, Ha Kosto ['pymara ce
aHTaXHUpa Ja 3aKyIy WK IpoIajie aKTHBA.

[IpurerkaBanuTe WHBECTHUMH ((PUHAHCOBM aKTUBH) Ha pAa3MOJOXKEHHE M 3a Mpojaxda ce

MpErjIe)KaaT KbM BCAKa AaTa Ha BCCKHW OTUCTCH IMEPUOT U IPHU YCTAHOBABAHEC HA YCJIOBUA 3a IIEPMaHCHTHA
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o0e3IeHKa, ChIlara ce OTpa3sBa B KOHCONHMIWPAHHUS OTUET 3a BCEOOXBAaTHUSA MOXOA (B IedamdaTa WIH
3ary0ara 3a rofjiHaTa) KbM CTaTUs “‘(DUHAHCOBH Pa3Xoau’” .

[Ipu ycraHOBsBaHe Ha YyCIOBHS 3a OOE3IEHKA ChIATA CE OMpENeNisi KaTo pa3liuka MEKIy
OanaHcoBaTa CTOMHOCT U Bb3CTaHOBHMATa CTOMHOCT Ha MHBECTHIMATA U CE OTPa3siBa B KOHCOJIHIUPAHUS
OTYeT 3a BceoOXBaTHHUS A0XO7 (B mevanbara Wi 3arydara 3a TOAMHATA) OCBEH aKO Ipe3 MPEAXOTHU
nepuoau uMa QopMHUpaH MOJOKHUTENEH Pe3epB 3a Te3W MHBECTHIIMM — TOraBa MBPBO OOE3EHKAaTa ce
MOKpUBA 32 CMETKa Ha TO3M PE3EPB W CE€ MPEICTaBsI HETHO B KOHCONUIMPAHUS OTYET 32 BCEOOXBATHHSI

J0X01 (B APYTrd KOMIIOHCHTH Ha BCeOOXBaTHUSA I[OXOI[).

2.14.2. @unancosu axmueu no cnpagedIusa CMoIHOCH npe3 neuaioama

DHUHAHCOBY aKTHBH IO CIPABEINBA CTOWHOCT Tpe3 nevandaTa ca HeJIGPUBATUBHH AKTHUBH, KOUTO
ca MpUIOOUTH C LIeN peali3upaHe Ha TEKYLIW TOXOIM upe3 MpHI0oOMBaHE HA AsJIOBE B MHBECTHIUOHHH
(doHmOBE 3a WHBECTHpaHEe Ha OO0 cHOpaHW cpencTBa B MOPTHOIUO OT paszIuMdHU KOMHaHud. Te3u
WHCTPYMEHTH TMPEJCTABISBAT AbPIKAHU ASJI0BE B MHBECTUIIMOHHU (OHAOBE. J(AI0BEeTe B MHBECTHUIIMOHHU
(hOHII0BE MBPBOHAYAIHO C€ OIICHSABAT IO [I€HA Ha MpuaoOuBaHe. [IpeKuTe pasxou Mo TPaH3aKIMATA Ha
MOKYIIKaTa ce OTHACAT AUPEKTHO Ha pasxon. [locnmenBaio, KbM jJaTara Ha BCEKH OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE, T€ CE OICHSBAT MO CHPABEAIMBH CTOMHOCTH OMpECICHN ChINIACHO YCJOBHUSATA 332 YYacTHE B
1x. CrpaBe/yiiBaTa CTOWHOCT CE M3YMCIISIBA M aHAIM3KUPA OT CAMUTE MHBECTUIIMOHHM (poHaoBe. EdQekTure
OT TMpEOICHKAa JI0 CIpaBelUinBa CTOWHOCT C€ NpPU3HABAT BeJHAra B KOHCOJMHIUPAHHUS OTYET 3a

BCEOOXBAaTHHA JOXOJ KbM “(DUHAHCOBU MPUXOIU’~ WIH ,,()UHAHCOBHU pa3xoan’.

2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3aracu €ca OUCHCHU B KOHCOJIMAUPAHUS (1)I/IH8.HCOB OTYET KAKTO CJICABA:

e CYpPOBHMHH, MaTepuald M CTOKH - IO TO-HHMCKaTra OT: JOcTaBHaTa ceOecTOWHOCT (LleHa Ha
npuaoOMBaHe U HETHATA UM peaju3upyemMa CTOHHOCT;
® TOTOBa MPOAYKIHA, MONyPaOpUKaTH W HE3aBBPUICHO MPOM3BOJCTBO — IO IO-HHCKATa OT:

IPOU3BOJICTBEHATA CEOECTOMHOCT U HETHATA pealn3upyeMa CTOHHOCT;

Pa3xonuTe, KOMTO ce W3BBPIIBAT, 3a Ja JOBEAAT JAJCH MPOAYKT OT MaTEpPHAIIHUTE 3alacu B
HErOBOTO HACTOSINO CBhCTOSHUE W MECTOHAXOXKIEHHWe, C€ BKIOYBAT B IleHaTa Ha mpuaoOnBaHe

(cebecToifHOCTTA), KAKTO CIICIBA:

® CYpPOBUHH, MaT€pPHaIId U CTOKH — BCHYKHU JJOCTABHU Pa3XOJH, KOUTO BKJIFOYBAT IMOKYITHATA IICHA,
BHOCHM MUTa W TaKCH, TPAHCIIOPTHU pa3XOJH, HEBH3CTAHOBAEMHU IaHBIW WM JAPYTU Pa3xoju, KOUTO
JOTIPUHACAT 33 MPHUBESKIaHEe HA MAaTepUaIUTe W CTOKHUTE B TOTOB 32 TAXHOTO HM3MOJ3BaHE (peam3arius)
BH;

® TOTOBa MPOAYKIHUsA, MONyhaOpUKaTH M HE3aBHPIIEHO IMPOU3BOACTBO — BCHYKU HEOOXOIUMHU
MTPOU3BOJICTBEHH Pa3Xx0Ji, KOUTO (hOPMUPAT MPOU3BOACTBEHATA CEOSCTOWHOCT, KaTO B HES CE BKIIFOYBAT
MIPEKUTE PA3XOW HA MATEpHald W TPYI W MPHCMaaamiaTa c€ 9acT OT OOIIONPOU3BOJCTBEHUTE Pa3X0au
(IpOMEHIMBY | TIOCTOSHHH), C W3KIIIOUEHUE Ha aJIMUHUCTPATUBHHUTE Pa3XOAH, KypPCOBHUTE PA3JIUKH U

pa3xo/uTe Mo MPUBJICYCHN (PUHAHCOBU PECYPCH.
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BxitoyBaHeTo Ha YCIIOBHO IIOCTOSIHHUTE OOIIONPOW3BOACTBEHH PAa3XOOW B IIPOM3BOJCTBEHATA
ce0ecTOIHOCT Ha MPOM3BEkKAaHATAa TOTOBA MPOAYKIHA, MONy()adpUKaTH U HE3aBbPLICHOTO MPOU3BOACTBO

ce M3BBLPINBA Ha 0a3aTa HAa HOpPMAJICH KaIaIuTeT.
Uzbpanute ot ['pynara 6a3u 3a pa3npeieIecHUEeTO UM IO MPOIYKTH ca:

® 34 IPOU3BOACTBOTO HA JICKAPCTBCHU CPCACTBA — HOPMATA Ha YOBECKOYACOBCTEC HA MPAKO 3aCTUA

MepCOHA B TIPOM3BOICTBOTO HA KOHKPETHHS MPOIYKT;
® 33 IPOU3BOJICTBOTO Ha MH()Y3UOHHU Pa3TBOPU — KOJHMYECTBO MPOU3BE/ICHA MTPOTYKIIHS;

® 34 IPOM3BOJACTBO HA IIAaCTMACOBU MCIUIMHCKHU HU3JACIINA 3a €AHOKpPAaTHA yHOTpe6a — INIaHOBa

ce0ecTOMHOCT Ha MPOU3BEIeHaTa IPOLYKIIHSL.

HpyxecTBOTO-MaliKa TIprjlara KaTo TEKyIa OIleHKa ,,CTAaHIapTHA MPOU3BOJICTBEHA ceOecToHHOCT”
M0 OTHOIIEHHE Ha TOTOBaTa MPOAYKLUS, MoiypaOdpuKaTHTEe W HE3aBHPIICHOTO MPOHM3BOACTBO, M PECIL.
,»CTaHJIapTHATa JOCTaBHA ce0eCTOMHOCT’ — 3a OCHOBHHTE CYPOBHMHH M MaTepHaIH 3a MPOU3BOJCTBOTO. B
Kpasl Ha BCEKH OTHYETEH TEePHOJ PHKOBOACTBOTO M3BBPIIBA aHAIN3 Ha (QaKkTopuTe, NOBEIH 10 GopMupaHe
Ha OTKJIOHEHHMS IIPU: a) IOCTAaBKA Ha CYpPOBHHHU M MAaTE€PUANIX 33 IPOU3BOJACTBOTO - UPE3 CPABHEHUE MEKIY
(aKkTHUECKUTE W CTAaHAAPTHUTE JOCTaBHU pPa3Xxogud W O) MPOW3BOJACTBOTO HA TOTOBA MPOAYKIWS,
noiy(aObpuKaTi 1 HE3aBbPILEHO MPOU3BOJICTBO - UPE3 CPaBHEHHE MEKAY (DAKTUUECKUTE U CTAaHJAPTHHUTE
MMPOU3BOJACTBECHU pPA3XOIH. HpI/I H€O6XOI[I/IMOCT CC U3BBPHIBAT KOPCKIMKW Ha OICHKATA HAa HAJIUYHUTC
MaTepHajiHM 3amacd BbB (uHaHCOBHUSA oTueT. Ha Ga3a mpoyuBaHus Ha AOOpPH OTYETHH NPAKTHKH BHB
(hapMarieBTHYHUS OTPACHI ca BH3MPUETH MIPAaroBe Ha ChIECTBEHOCT 3a: a) OTKIOHEHUETO TPH I0CTaBKa Ha
CYpPOBHHM M MaTe€pHald 3a MPOU3BOJACTBOTO — 10 2 % W 0) NpOM3BOACTBEHO OTKJIOHEeHHE — 10 1 %, B
paMKHTE Ha KOMTO HE CE€ KOpUTHpa TEKyIllaTa OIEeHKa Ha HAJIWYHUTE KpaHH 3allacd OT CYpPOBHHHU U
MaTepHaid, TOTOBAa NPOAYKLUUS M HE3aBBPIICHOTO MPOM3BOJACTBO 3a LEIWTE Ha KOHCOJIUAWPAHUS

(hMHAHCOB OTYET.

ITpu ynotpebara (Bnarane u npoaaxoara) Ha MaTepUATHUTE 3allaCH T€ CE U3IMCBAT TEKYIO, KaTo

Ce M3M0JI3Ba METOABT Ha CPeIHO-TIpETErIeHaTa 1eHa (ce0ecToHHOCT).

Hernata peanu3upyema cTOMHOCT IpeAcTaBiIsABa MIPUOIU3UTEIHO ONpeliesieHaTa [IPoia)xKHa LieHa
Ha Ja/ieH akTUB B HOPMAJHMA XOJ Ha CTONAHCKa JEHHOCT, HaMaJleHa C MPHOJIM3UTEIHO ONpEAETICHUTE
Pa3xou O JOBBPIIBAHETO B THPIOBCKH BUJ HA TO3W aKTHB U NMPHOIU3UTETHO OINpPENETICHUTE Pa3Xoau 3a

pcanunsanus.

2.16. Tvpzoecku u opyzu é3emanus

B koHcommaupaHusi (UHAHCOB OTYET THPTOBCKUTE B3EMaHHs CE MPEJCTAaBAT W OTYUTAT TIO
cCrpaBeljIMBa CTOWHOCT Ha 0a3a CTOWHOCTTa Ha OPHUTHMHAJIHO H3AaneHaTa (aktypa (cebecToHHOCT),
HamalleHa ¢ pazMepa Ha o0e3lleHKaTa 3a HechOupaeMu cyMu. B ciydanTe Ha pa3cpoueHH TUTAIaHUS HAJ
o0MuaiiHNsl KPEeAUTEH CPOK, MPH KOUTO HE € MPEABUACHO JOIBIHUTENHO MJIallaHe Ha JIMXBa WIN JUXBaTa
3HAUUTENIHO C€ pa3iuyaBa OT OOMYAliHMA Ta3apeH JIMXBEH MPOLEHT, B3EMaHUSATa CE€ OLEHABAT
I'bPBOHAYAIIHO 110 TSAXHATA CIIPABEUINBA CTOMHOCT, a MOCIEBAII0 — 10 aMOPTH3UpyeMa CTOWHOCT, CIe]
npucnajaHe Ha MHKOPIIOpUpaHaTa B TsAXHaTa HOMHHAJHAa CTOWHOCT JIMXBa, ONpEAEJieHa MO METOAa Ha

edexruHaTa nuxsa (I[lpurosicenue Ne 2.25).
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[Mpubnu3uTenHara oleHKa 3a 3ary0l OT ChbMHUTEITHH ¥ HECHOMpaeMu B3eMaHUs e MPaBH, KOraTo
3a chOMpaeMoCTTa Ha Is1aTa CyMa MM 4acT OT Hesl ChIIECTBYBa BHCOKAa HeCHUTypHOCT. HechOupaemuTte
B3EMaHUsI CE W3IMHCBAT, KOTaTO MPaBHUTE OCHOBAHMS 3a TOBAa HAcThIAT. OOE3leHKaTa HAa B3EMaHUATA Ce
HAYKCIIsIBA Ype3 ChOTBETHA KOPECIIOHICHTHA KOPEKTHBHA CMETKA 32 BCCKHM BHJ| B3eMaHE KbM CTaTHsITa
“apyru pa3xonn”’ Ha JIMIlEBaTa CTpaHa Ha KOHCOJHAWMPAHHUA OTUET 3a BCEOOXBATHHUS JOXO[ (B medandaTa

WK 3ary0aTa 3a roJiMHaTa).

2.17. JTuxeéonocnu 3aemu u Opyzu npedocmasenu puHancosu pecypcu

Benuky 3aeMu M Ipyru TpeocTaBeHH (PUHAHCOBH PECYpCH €€ HPENCTaBAT ITbPBOHAYAIHO MO
ce0ecTOMHOCT (HOMHHAJIHA CyMa), KOSITO Ce IMpUeMa 3a CIPaBeAaHBa CTOMHOCT Ha IPEJOCTABEHOTO IO
ClleNikaTa, HETHO OT IPEKUTe pPa3XOAM, CBBP3aHM C TE3M 3aeMH W HpepocTaBeHH pecypcu. Cren
I'bPBOHAYATIHOTO UM NPHU3HABAHE JIMXBOHOCHUTE 3a€MM U JIPYTH NPEJOCTaBEHU PECYpCH IOCIEABAIIO Ce
OLICHSBAT W NPEJCTAaBAT B KOHCOMMIMPAHUS (PUHAHCOB OTYET IO aMOPTH3HPYyeMa CTOMHOCT, ONpereeHa
ype3 IpujaraHe Ha MeToja Ha e(eKkTHBHATa JMXBa. AMOPTH3HMpyeMaTa CTOMHOCT € M3uHCJIeHa KaTo ca
B3€TH NPEABH BCHYKH BUIOBE TAKCH, KOMUCHOHHH U JIPYTH CYMH, aCOIIMUPAHHU C Te3u 3aeMu. [lewanoure
U 3aryOuTe ce MpHU3HaBaT B KOHCONUAUPAHUS OTYET 3a BCeOOXBAaTHUS 10X0J (B mevanbara win 3arybata 3a
roguHara) Karo ()MHAHCOBU MPHUXOIW (JIMXBH) WM Pa3XOAH Tpe3 Meproja Ha aMOPTH3AIMS MM KOTaTo

B3CMaHUATa CE€ IOTacAT, OTIUIIAT UJIK peayuupar.

JINXBOHOCHUTE 3aeMH M APYrM IpeJoCTaBeHHW (UHAHCOBU pecypcu ce KiacuuuupaTr Karto
TEKYIIH, OCBEH 3a 4acTTa OT TsX, 3a KosATo ['pynara nma 6e3yclIOBHO IIPaBO Ja YpeaAu 3aAbIKEHHETO CH B

cpok Hax 12 meceria oT Kpast Ha oTueTHHs niepro (Ilpunoscernue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeuedaIeHMU

[Napuunute cpencTBa BKIIOYBAT KACOBUTE HAIWYHOCTH M HAJMYHOCTUTE IO pas3IUIalaTeIHHUTE
CMETKH, a IAPUYHUTE €KBUBAJICHTH NETMO3UTH B OaHKHU, CPEeICTBAaTa KOUTO ca CBOOOIHO pa3ojaracMu OT
ApyXecTBaTa B I'pymaTa ChITIACHO YCIIOBUSITa Ha JIOTOBOPEHOCTHTE ¢ OAaHKHUTE MO BpeMe Ha JEHO3UTa,

HE3aBHCHUMO OT OPHIMHATIHHS CPOK /MaTypUTeT/ Ha ChOTBETHUS Aen03uT ([Ipunoscernue Ne 2.25).
3a nesnuTe Ha U3rOTBSHETO HAa KOHCOIMINPAHUS OTYET 3a MApUIHMTE MTOTOLH:

® [MAPUYHHUTE MMOCTHIUICHHUS OT KIMEHTH M NapUYHHTE IUIAIAaHUS KbM JOCTABUMIM Ca MPEICTABEHH
OpyTHO, ¢ BkiroueH [1JIC (20%);

® JIMXBUTE IIO IMOJYYCHU HMHBCCTUUHWOHHH KPCIAUTHU CE BKIIFOUBAT KaTO IUIAlllaHUA 3a @HHaHCOBa
NEHHOCT, a JIUXBUTE, CBBP3aHU C KPEAUTH, OOCITYKBaIllM TEKyIIaTa JeHHOCT (32 00OpOTHHU CpPEJNICTBA), Ce

BKJIFOYUBAT B OII€paTUBHA ,Z[eﬁHOCT;

® [IOJYUCHHUTC JIMXBU OT KPATKOCPOYHU ACIIO3UTHU B 0aHKHU Ce BKIIIOYBAT B ChCTaBa Ha NMapuIHUTEC

IIOTOIIM OT MHBECCTUIIMOHHA Z[eﬁHOCT;

e miateHuat J/JIC no nokynku Ha ABATOTPAHU aKTUBU OT UYXKAECTPAHHU TOCTABUMIIM CE IMOCOYBA
Ha ped “INIaTeHU JaHbBIM , a MPU JOCTaBKa Ha ABJITOTpPallHM aKTHBH OT CTpaHATa Ce MOCOYBA HA pel
“mamanus KbM JOCTABUUITN KbM MAPUIHUTE TIOTOITH OT ONepaTHBHA JACHHOCT, JOKOJKOTO TOW ydacTBa U
ce BB3CTAHOBSIBA 3a€JHO W B ONEPATUBHUTE MOTOLM Ha JIpy>KecTBaTa OT 'pymara 3a CbOTBETHUS MEPUOJ

(mecen).
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o ONIOKMpaHUTE TAPUYHHM CPEACTBa HAX 3 Mecela He CE TpeTHpaT Karo MapuIHH CpPEeACTBa U
€KBHUBAJICHTH.
® MIOCTBIUICHUATA 10 JOTOBOPU 3a (PAKTOPHHT CE MPEIACTABAT B MapUYHM MOTOIM OT (prHAHCOBA

JEMHOCT.

2.19. Tepeoecku u opyzu 3a0vxncenus

TBProBckuTe U JPYrUTe TEKYIIU 33IBJDKCHUS B KOHCOMUAUPaHUs (PUHAHCOB OTUYET CE MPEICTABAT
[0 CTOMHOCTTa Ha OpUTHHANHATE (akTypH (IleHa Ha MpUIoOWBaHEe), KOATO ce MpHeMa 3a CIIpaBeInBaTa
CTOMHOCT Ha CJeNKaTa | e ObJe U3IIaTeHa B ObJCIIC Cpeuly MOJYyYCHUTE CTOKU M yCIyru. B ciydante
Ha Pa3CpPOYCHU IUIAIAHHS HAJ OOMYAWHUS KPEOUTEH CPOK, NMPH KOUTO HE € MPEIBUICHO JIOMBIHUTEITHO
IUIallaHe Ha JIMXBA WIMA JIMXBaTa 3HAYUTEIIHO CE pa3iuuaBa OT OOMYAWHUS Ma3apeH JIMXBEH IPOICHT,
3aJBJDKCHUSITA CE OICHSIBAT ITbPBOHAYAIHO MO TIXHATA CIPaBEUIMBA CTOWHOCT, a MOCIEABAIIO — TI0
aMOpTH3UpyeMa CTOHHOCT, CJie]] NMPHCIaJaHe Ha HMHKOPIIOpHpaHaTa B TIXHATa HOMHHAJIHA CTOMHOCT

JIMXBa, OTpE/Ie/ICHa 10 MeTo1a Ha edekTuBHaTa JuxBa (/Ipunoscenue Ne 2.25).

2.20. JTuxeonocHu 3aemu u Opyzu npusieueHu YUHAHCOBU pecypcu

B xoHCcOnMmupanus (UHAHCOB OTYET BCUYKHU 3a€MH U JPYTU MPUBJICUCHU (UHAHCOBU PECYPCH CE
MPECTAaBAT MBbPBOHAYAIHO MO CeOSCTOMHOCT (HOMHMHAIHA CyMa), KOSATO Ce TpUeMa 3a CIpaBeinBa
CTOMHOCT Ha MOJYYEHOTO IO CIENIKATA, HETHO OT MPEKUTE Pa3X0JU, CBhP3aHU C TE3U 3aEMH U MPUBIICUCHH
pecypcu. Cien mMbpBOHAYAIHOTO MM INPU3HABAHE JIMXBOHOCHHUTE 3aCMH M JIPYT'M NPUBJICUYCHU PECypCU
MOCJIC/IBAIO CE OICHSABAT M MPEJICTABIT B KOHCOJIMIUPAHHUS (UHAHCOB OTYET IO aMOpPTH3UpyeMa
CTOMHOCT, ONpeieicHa upe3 npujlaraie Ha MeTojia Ha epeKTHUBHATA TUXBAa. AMOPTHU3UpyeMaTa CTOMHOCT €
M3YKCIICHA KATO Ca B3CTH MPEBHJ BCHUKU BUJIOBE TAKCH, KOMUCHOHHU W JIPYTH Pa3XOJH, BKI. TUCKOHT
WJIM TIPEMUs, aCOLIMUPaHHU ¢ Te3u 3aeMu. [leyanoure u 3aryouTe ce mpu3HaBaT B KOHCOJUIUPAHHS OTUET 3a
BCceoOXBaTHHS I0X0/ (B medanOaTa WM 3arybaTta 3a roguHara) Kato (PMHAHCOBU MPHUXOIU WM Pa3XOIu
(JIUXBM) TIpe3 TepuojJa Ha aMOPTH3AIMATa WIM KOraTo 3aJb/DKCHUATA C€ OTHHINAT WM perylupar
(IIpunoscenue Ne 2.25).

JIMXBOHOCHHUTE 3a€MHU M IPYTU MPUBJICUCHN (PUHAHCOBU PECYPCH CE KIaCU(PHUUMPAT KATO TEKYIIH,
OCBEH 3a 4acTTa OT TsX, 32 KosATo I'pynaTa uma 0e3yci0BHO NIPaBo Ja ypeau 3abJDKEHUETO CH B CPOK HaJl

12 MeEcelia OT Kpas Ha OTUCTHUA IICPUO.

2.21.Kanumanu3supane Ha pazxoou no 3aemu

Pa3XOZII/ITe o 3a€MH, KOHUTO IIPAKO CE€ OTHACAT KbM HpI/IJIO6PIBaHeTO, CTPOUTECIICTBOTO WA
MPOM3BOJICTBOTO HAa OTTOBAPSII HA YCIOBHATA /KBanupHUIMpan/ akTuB Ha ['pynara, ce KanmuTaiu3upar KaTo
YacT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBUATA /KBaM(HUIMpPaH/ aKTHB € aKTHUB, KOHTO
HENPEMEHHO M3UCKBa IMOHE |2-MecedeH Mepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpeIBIDKIAHATa MY
ynoTpeba uiu npoaaxoa.

Pa3mepbT Ha pasxoauTe MO 3ae€MH, KOMTO MOTaT Jia C€ KallUTaIW3UpaT B CTOWHOCTTA HA €IHH
OTroBapslll Ha YCJIOBHsTA /KBanu(UIMpaH/ akTUB, ce oOmnpeiens upe3 KoeQHIUeHT /Hopma/ Ha
kanuranu3anus. KoepuuueHThT Ha KaluTalu3alus € CpeIHONpeTerjeHaTa BeJIMYrHa Ha Pa3XOAUTe MO
3ae€MH, OTHECEHH KbM 3aEMHUTE, KOMTO Ca HEMOracCeHW IMpe3 IMepHoja, C HW3KIIOYCHHE Ha 3aeMUTE,

HU3BBPUICHU CIICTIUAIHO C LECJI HpI/I):[O6I/IBaH€ Ha CIMH OTTrOBapsIl Ha yCJIOBUATA /KBaJ’II/I(l)I/IL[I/IpaH/ aKTHB.
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KamnranmsupaneTo Ha pa3xoauTe MO 3aeMH KaTo YacT OT CTOWHOCTTA Ha €IWH OTroBapsml Ha
YCIIOBHUSATA /KBATM(UIIUPaH/ aKTHB 3alo4Ba, KOTAaTO Ca W3IBIHCHU CIICJHUTE YCIIOBHUS: H3BBPIIBAT CE
pa3xoauTe 3a aKTHBA, U3BBPIIBAT CE€ Pa3XOIUTE IO 3a€MH M B XOJI ca IEHHOCTH, KOUTO ca HEOOXOUMH 32
MOTOTBSIHE HAa aKTHBA 32 MPEJBUKIaHaTa My yrorpeba miu npoaaxoa.

PasxomuTe mo 3aeMm ce HaMamsBaT M C BCSKaKbB WHBECTHIIMOHEH JOXOA OT BPEMEHHOTO

HWHBECTUPAHC Ha CPEACTBATA OT TC3U 3aCMHU.

2.22. Jluzune

Dunancos 1usunz

Juzunzononyuamen

OUHAHCOBUAT JTH3HMHT, MPU KOUTO ce TpaHcdepupa KbM ['pynaTta chIleCTBEHATa YacT OT BCUYKH
PUCKOBE U CTOIIAHCKH I10JI3H, NPOU3TUYAIINU OT CO6CTBCHOCTT3 BBbpPXY aKTUBa IIOJ (I)I/IHaHCOB JIN3UHI', CC
KaluTaau3ipa B OTYETa 32 (MHAHCOBOTO CHCTOSIHHE HA JIU3UHTOIMONYYATENs, KATO CE MPEJCTaBs KaTo
WMOTH, MallluHU ¥ 00OpyBaHE IMOJ JIM3HMHT 10 IIeHa Ha He3abaBHA MpoJiak0a MM aKko € MO-HUCKA - 110
cerairHaTa CTOHHOCT HA MUHHMATHUTE JTM3HHTOBY ITIalaHuS.

JIM3UHrOBUTE IUIAIIAHUS ChABPIKAT B ONMPE/ICIICHO ChOTHOIICHUE (DMHAHCOBUS pa3xojl (Jiuxpara) U
MpUCHaalaTa ¢ YacT OT JU3UHTOBOTO 3aJbDKCHHE (TJIABHHIIA), TaKa Y€ Ja C€ TMOCTHIHE MOCTOSHEH
JUXBEH TIPOLIEHT 3a OCTaBallaTa HEW3IUIaTeHa 4YacT OT TJIaBHHIATA [0 JIM3UHTOBOTO 3aJbJKEHHE.
JluxBeHHUTE Pa3Xoau Ce BKIIOYBAT B KOHCONUAMPAHUS OTYET 32 BCeOOXBATHHS NOX0[ (B mevyandara Wim
3arybata 3a TOAMHATa) Karo ‘“()MHAHCOBU pa3xoau” - JIMXBa, Ha 0a3a e(EKTUBEH JIMXBEH IPOIICHT
(IIpunoscenue Ne 2.25).

[Mpunobutute mox HUHAHCOB JTU3UHT AKTHBH CE aMOPTU3UPAT Ha 6a3a MOJIE3HHUS )KUBOT HA aKTHBA

" B paMKUTC Ha JIM3UHI'OBUA CPOK.

Jusunzooamen

OUHAHCOBUAT JTU3UHT, TIPU KOWTO ce TpaHc(epupa U3BbH [ pymara chlecTBeHaTa 4acT OT BCUUKU
PHUCKOBE M CTONAHCKU M3TOJH, MPOM3TUYAILIN OT COOCTBEHOCTTA BbPXY AaKTHBA 0] (PMHAHCOB JIM3UHT, CE
U3IUCBA OT ChCTaBa Ha aKTUBHUTE HA JIM3MHIOAATENS U Ce IPEACTaBs B OT4YETa 32 (PMHAHCOBOTO CHCTOSIHUE
Karo B3eMaHe ChC CTOMHOCT, paBHa Ha HETHATA WHBECTUIMS OT JHM3MHTa. HerHara WHBeCTHIUS B
JIM3UHTOBHUS IOTOBOP MPEACTABISIBA Pa3uKaTa MEXAy cOOpa OT MUHMMAJIHHUTE JIM3UHIOBY IJIAIAHUS 11O
JoroBopa 3a (PMHAHCOB JIM3UHT W HerapaHTHpaHaTa OCTAThYHA CTOMHOCT, HAYMCIIEHA 32 JIM3UHTO/IATeNs, 1
He3apabOTeHUAT (PUHAHCOB JOXO/,.

Paznukara mexay OamaHcoBaTa CTOMHOCT Ha OTHaA€HUS 1O (PUHAHCOB JM3WHT aKTUB U
He3zabaBHaTa (CHpaBeajiMBaTa MY MpPOAaXKHa) CTOMHOCT c€ IpH3HABA B KOHCONMIMPAHHA OTYET 3a
BCceoOXBaTHHS OXO[ (B medyan0aTa Win 3arydara 3a roarHaTa) B HAYaJIOTO HA JIM3MHIOBHS JAOTOBOD (IpH
MpeJaBaHeTo Ha aKTHBA) KaTo JOXOJ OT MPoJaxk0a Ha aKTHBH.

[MpuszHaBaHeTo Ha 3apaboTeHUs] (HUHAHCOB MPHUXOJ KAaTO TEKYI JIMXBEH MPHXOJ Ce OCHOBaBa Ha

NpuiIaraHeTo Ha METOoAa Ha e(i)eKTI/IBHaTa JINXBa.

Onepamueen JAU3UHZ

JIu3unzono.71ylmmeJl
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HI/ISI/IHF, pu KOHTO HAaeMOJaTeJIsT npoab/DKaBa Aa IPUTEXKaBa ChINECTBEHATa 4aCT OT BCHYKHU
PUCKOBC U CTOIIAHCKH U3rogu OT COOCTBEHOCTTA BBpPXY HaJACHUA aKTHB CC Knacmbnunpa KaTO OICPAaTHBCH
JIN3WHT. Hopazm TOBA AKTUBBT HEC C€ BKIOYBaA B OTYCTa 34 (I)I/IHaHCOBOTO CbCTOAHHUC Ha
JIM3UHIOIIOJIyUaTeJIA.

IInamanusita BbB Bpb3Ka C OIICPpATUBHUA JIU3UHI' CC IIPHU3HABAT KAaTO pa3sxXoAu B KOHCOJIUAHWPAHUA
OTYET 3a BCCOOXBATHUS JO0X0J (B rnevagbara uin 3ary6aTa 3a I‘OILI/IHaTa) Ha 0a3a JTuHeeH MCTO/[I 3a I€pruoaa

Ha JIM3UHTa.

Jluzunzooamen

Haemopatenst npoasmkaBa aa MpUTEkaBa CHIIECTBEHA YACT OT BCHUYKH PHUCKOBE M CTOMAHCKH
M3TOJIN OT COOCTBEHOCTTa BHPXY AaneHus akTuB. [lopaay ToBa TO3M akTHB MPOIBIDKABA J1a € BKIIOYEH B
ChCTaBa HAa HETOBUTE UMOTH, MAIIMHU U 00OpYJIBaHE KAaTO aMOPTH3AIMATa My 3a MEpPHOja Ce BKIOYBA B
TEKYIINUTE Pa3X0y Ha JTH3UHTOIATEIIS.

[lpuxoabT OT HaeMH OT OIEPATUBEH JIM3MHI CE MPU3HABA Ha 0Oa3ara Ha JIMHCHHHWS METOJ B
MPOBIDKEHNE Ha CPOKA Ha ChOTBETHUS MTN3KHT. [[bpBOHAYATHO HampaBEeHUTE MPEKH Pa3XOId BbB BPB3Ka C
JIOTOBAPSTHETO M ypPEXKIAHETO Ha OIEpPATHBHHS JIM3HMHT, ce M00aBAT KbM OallaHCOBaTa CTOWHOCT Ha

OTAAACHUTC aKTUBU U CC IPHU3HABAT HA 0a3ara Ha ITMHEHHUA METO/J B NIPOABJIKCHHUEC HAa CPOKA Ha JIM3UHTA.

2.23. Ilencuonnu u oOpyzu 3a0vaiceHus KbM NEPCOHANA NO COUUATIHOMO U MPYO06o

3AKOHOOAmeiICmeo

TpynoBuTe 1 OCUTYPUTEITHN OTHOIICHHS C PAOOTHUIIUTE U CIIy)KUTeNHuTe B ['pymara ce ocHOBaBar
Ha pasnopendoute Ha Komekca Ha Tpyda W Ha pasmopeaOUTe Ha JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHO/IATEJICTBO 3a JIPYXKECTBATa, M3BBPINBAIIN CBOSITa NEHHOCT B bwieapus, Ha monckus Konekc — 3a
npyxxkecrBarta B [lonua, Ha TPYJOBOTO 3aKOHOJATEICTBO U KOJCKTUBHUS TPYIOB JOTOBOP 3a JpyKecTBaTa
B Vkpatina, Ha TpPyIOOBOTO 3aKOHOAATENCTBO, OOIIMA KOJEKTUBEH TPYIOB JOTOBOp M JeHCTBAIus
[IpaBumauk Ha Tpynma 3a apyxkectBata B Cwpbus, 3akoHa 3a Tpylda — 3a JPYXKeCcTBOTO B Jlameus,
TPY/ZIOBOTO 3aKOHOJATENCTBO 3a JpykecTBata B benapyc, Ha 3akon Ha PenyOmuka Kazaxcran 3a
3aJIBIDKEHUS] TIO COITMAITHO OCUTYpsIBaHe 3a JIPYkKecTBOTO B Kazaxcmar W Ha JINTOBCKH KOJIEKC HA TPy/a -

3a ApYyXKEeCTBOTO B Jlumea.

Kpamxkocpounu 0oxoou

KpaTtkocpounute moxomu 3a HaeTHs TEpCOHAN MOJ ¢opMaTa Ha BB3HArpaxaeHus, OOHyCH U
COIMAJTHA JOTUIAIIAHUS ¥ MpUI0OMBKY (M3UCKYEeMH 3a YpPEeXIaHe B paMKUTE Ha 12 Mmecema ciied Kpas Ha
MepHoja, B KOWTO TMEPCOHATHT € MOJOKWI TPYJ 33 TAX WIA € W3IBIHHI HEOOXOJWMHUTE YCIOBUS) Ce
MpU3HABAT KAaTO Pa3Xo/l B OTYETA 3a BCeoOXBaTHHS 10X0/ (B mevyanbaTa WM 3arybaTa 3a rogdHaTa) OCBEH
axo majgeH MC®O He M3KCKBa Ta3u CyMma Jla C€ KaluTaau3upa B ce0ECTOHHOCTTA Ha OIpPE/ISIICH aKTHB 3a
nepuoa, B KOMTO € MOI0KEH TPYABT 3a TAX I/I/I/IJ'II/I Ca M3IIBJIHEHU M3UCKBAHUATA 3a TAXHOTO II0OJIydaBaHE, U
KaTo TEKYIIO 3aJbJDKeHUE (CIlie/ MpHCIajaHe Ha BCUYKY IJIATCHU Bede CYMH M TOJIaraliy ce YAPHKKH) B
pasMep Ha HETUCKOHTHPAaHATa UM CyMa.

KbM narara Ha Bceku KOHCOMUAMPAH (PMHAHCOB OTYET ApYyKecTBaTa OT [ pymara mpaBsT OlleHKa Ha

cyMara Ha OYaKBaHUTE Pa3XOJH IO HATPYIBAIINTE C€ KOMIIEHCHPYEMHU OTITYCKH, KOSITO C€ 0YakBa /ia Obae
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H3IUIaTCHA KaTO PE3YJITAaT OT HCU3MOJI3BAHOTO IIPaBO Ha HATPyHaH OTIIYCK. B omenkara ce BKIIFOYBaT
HpI/I6J'II/I3I/ITCJ'IHaTa MMpPCeICHKAa 3a CYMUTC 3a CAMUTC BB3HArpaAXKACHHA WU Ha BHOCKUTC IO 3aABJLKUTCIIHOTO

00IIIeCTBEHO U 3[IPaBHO OCUTYpPSABaHE, KOUTO pabOTOMATEINAT IbJDKH BHPXY TE3U CYMH.

Tanmuemu u 60HyCHll cxemu

Coghapma A/l

CermacHo YcTaBa Ha JpyKECTBOTO-MaiiKa M TIPH B3€TO pemIeHHe 3a omoOpeHue Ha OOmOTO
chOpaHHe Ha aKIMOHEPUTEC W3MBIHUTCIHUAT JUPEKTOP HWMa TMpaBO Ja MOJydYd CIHOKPATHO
BB3HarpaxjaeHue (Tantuem) B pasmep Ha 10 1 % ot HeTHara medanba Ha APYKECTBOTO KAKTO U Ja Obe
OIIPAaBOMOIIICH Jla OTpeAeiId Kpbra Ha CIy>KUTEIHTE, MEXIy KOUTO Aa Obae pasmpereiieHa KaTo OOHYc
mapuyHa cyma B pa3Mep Ha 70 2 % OT CTOWHOCTTa Ha medanba Ha JAPYKECTBOTO 3a BCSAKA KalleHIapHa
roauHa. Korarto omnpezerneHa 4acT ce M3MCKBa Aa ObJie pa3cpouceHa 3a MO-ABIBI OT 12-MeceyeH Mepuof,
Ta3 YacT ce OICHsIBA MO HEfHATA ceraniHa CTOMHOCT KbM JiaTaTta Ha (PUHAHCOBHS OTYET U CE MOCOYBA KbM

HETEKYIIUTE IMAaCUBU B 0TYETa 32 (DUHAHCOBOTO ChCTOSIHUE, CTATHA ,,3ab/DKCHUS KbM MepcoHaa”,

Cogpapma Tpeiiounz A/

CpritacHO ycTaBa Ha JPYKECTBOTO, U3ITBIHUTEIHUAT AUPEKTOP MMa MPABO Ja MOIYyYH eIHOKPATHO
BB3HArpaXKeHUe (TaHTHEM) B pazmep 10 1 % oT HeTHaTa nmeyanba Ha PYKECTBOTO MPU SAHOBPEMEHHOTO
HaJIMYKe Ha JIBE YCIOBHS — OTYHTAHE Ha MOJOXKUTEIECH (PMHAHCOB PE3yJTaT 3a ChOTBETHATA TOAWHA U CIIe]
pemienre Ha OOmoOTO chOpanue. M3minamanero Ha He mo-mainko oT 40% OT BB3HArpaxkIeHHETO ce
pascpouBa 3a epuo OT BpeMe, He MO-KpaTbK OT TPY FOJMHHU (Ha PaBHU MECEYHU BHOCKH). 32 OCTaHAINS
MEPCOHAI, BKJI. YIIPABJICHCKH, CyMUTE HAa OOHYCH/TIPEMUH C€ HAYHCIISIBAT B IEPHOJIA HA 3apa0OTBaHE.

CyMmuTe Ha TO3M TUI Bb3HArpaXKIEHHs Ce NPHU3HABAT ciell B3eMaHe Ha pemeHue or OO0morto
cbOpaHNe Ha aKIMOHEPHUTE M CE MPEJICTaBs B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE, CTATHS ,,33]bIKEHHS

KbM MepcoHana’.

Momuna kpenocm A
CeriacHo YcraBa Ha JIpYy)KECTBOTO IpHU B3eTo pemicHre Ha OOmoTo chOpaHHe Ha aKI[MOHEPUTE
VBITBIHATETHAAT JUPEKTOP MMa TPaBo Ja MOJyYd €JHOKPATHO Bh3HArpaxJaeHHe (TaHTHEM) B pa3Mep Ha

1% ot HeTHaTta neyanba Ha APYKECTBOTO.

Meouxa A/l

CeriacHo YcTaBa Ha Ipy’K€CTBOTO M3ITBIHUTEHUAAT AUPEKTOP MMa TIPABO Ja MOTydd €THOKPATHO
BB3HarpaxjeHue (TaHtueM) B pasmep Ha 1 % or HerHaTa medanba Ha JAPYXKECTBOTO NPU OTYETEH
MOJIOXKUTENEH UHAHCOB Pe3yJITaT 3a U3MUHANIaTa (PUHAHCOBA TOJIMHA, HO CIie/l B3eTO perienue Ha O01moTo

PCIICHUC HA aKIHUOHCPUTC.

Mvneocpounu 00xo0u npu nencuonupame

ITnanose ¢ degpunupanu HOCKU

3a bvaeapus
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OcHOBHO 3amBDKEHHE Ha JpykecTBara — paboromarenn B bwiarapus e ma u3BbpHIBAT
3aJBJDKUTENTHO OCUTypsiBaHE Ha HaeTusi mepcoHan 3a ¢onpa “IleHcMn”, HONBIHUTETHO 3aJBIKUTEIHO
neHcnonHo ocurypsBane (A3I[10), donx “O6mo 3abonsBane wu MaiunHcTBO (O3M), doHI
“bespaboTuna”, poun “Tpynosa 3nmononyka u npodecnonanta 6onect” (T3I16), u 3mpaBHO ocUrypsBaHe.

Pa3mepuTe Ha OCUTYPUTETHUTE BHOCKH C€ YTBBPIK/IABAT BCSIKA TOAMHA ChC 3aKOHA 3a Oo/DKeTa Ha
JHOO u 3akona 3a Owmkera Ha H30K 3a cporBeTHara rogmHa. BHockuTe ce pasmpenensiT Mexmy
paboTomaTesnst U OCHTYPEHOTO JIMIIE B CHOTBETCTBHE ¢ MpaBmiaTa oT Kojekca 3a conmaiHO OCHTYpsIBaHE
(KCO).

Te3u ocurypurtenHH NMEHCHOHHM IUTAHOBE, NPHJIAraHW OT JPYKECTBOTO B KadeCTBOTO My Ha
pabotopaTen, ca ruaHoBe ¢ AedUHUpaHU BHOCKU. IIpu TAX paboTomaTessaT miama MECeYHO ONpeAeiIeHU
BHOCKHM B nmbpxaBHUTE QoHA “llencun”, poun “O3M”, doun “bespadboruma”’, donx “T3IIb”, kakto u B
YHUBEPCAIHU U NMPOoQpEeCHOHATHN TICHCUOHHH (HOHOBE - Ha 0a3a MKCHpaHU 1O 3aKOH MPOLEHTH W HAMA
NPaBHO WINM KOHCTPYKTHBHO 3a/IbJDKEHHE J1a JOTUTaIIa BbB (POHIOBETE OB BHOCKH B CIIy4anuTe, KOTaTo
T€ HAMAT JOCTaThbUHO CPEJCTBA Ja M3IJIATAT Ha ChOTBETHUTE JIMIA 3apa0OTCHUTE OT TSAX CYMH 3a MEepPHOA

Ha TPYJIOBUSI UM CTaX. AHATOTHYHHU Ca M 33/IbJDKEHHSATA 110 OTHOIICHHE HA 3[JPAaBHOTO OCUTYpSIBAHE.
3a opyacecmeama 6 uysrcouna

Pasmepute Ha ocurypurenHute BHocku B Ilonma ce yTBbpikaaBaT cbC 3aKOH 3a HALMOHAJIHO
OCHUTYpHUTEITHA CHCTeMa, B YKpaiiHa - 3aKOH 3a MEHCHOHHO obe3neuaBane, B ChpOust - ¢hC 3aKoHA 32 Tpya
B PenyoOnuka CovpOusi, B JlatBus - chc 3akoHa 3a COIMANHOTO ocurypsiBane, JIuTBa chc 3akoHa 3a
HAI[MOHATHOTO COLMANHO Ocurypspane Ha PemybOmumka JlutBa, B Pemybmmka bemapyc - cbc 3akoH 3a
3aBIDKUTEITHUTE 3acTPAaXOBaTeIHM BHOCKM KbM (JOHIA 32 COLMAJHA 3aIllUTa HA HACEJIEHHETO Ha
MUHHCTEPCTBOTO HA TpyAa M coluaiHara 3ammra u Kasaxcran — cbe 3akoH Ha PemyOnmka Kazaxcran 3a
3aIBIDKEHUS] TI0 COLIMAIHO OCHrypsiBaHe. PasmpeneneHHETO Ha OCUTYPUTENHHUTE BHOCKH MEXAY
paboTozaTens ¥ OCUTYPEHOTO JIMLE CE ONPEeNisi B ChOTHOLICHUS, PETIIaMEHTUPAaH! B ChOTBETHUTE MECTHU

3aKOHOJATECJICTBA.

KbMm 'pynata HimMa ch3aaaeH U QyHKIHOHHUPAILL YaCTE€H TOOPOBOJICH OCUTYpHUTEICH (QOHI.

JpmxuMuTe OT JpykecTBaTa B ['pymaTa BHOCKM IO IUIaHOBETE C Je(pUHUpaHW BHOCKH 32
COIMAITHOTO U 3/JpaBHO OCHUTYpSBAaHE C€ MPHU3HABAT KAaTO TEKYIl pa3Xoj B OTYETa 32 BCEOOXBATHHS JTOXO]
(B meuanbara wnm 3arybara) ocBeH ako gameH MC®O He M3MCKBA Ta3W cyMma Ja CE€ KaluTaau3upa B
ceOeCTOMHOCTTA Ha ONPENICICH aKTUB, U KaTO TEKYIIO 3aJb/DKEHUE B HEAMCKOHTHPAH pa3Mep, 3ac/IHO U B
Mepuo/ia Ha MojlaraHe Ha TPyJa U Ha HAUYMCICHUETO Ha ChOTBETHUTE JOXOAMW HAa HACTUTE JIUIA, C KOUTO

D0XO01 BHOCKHUTE Ca CBbpP3aHU.

ITnanose ¢ depunupanu 0oxoou

Cowraacno Kozekca Ha Tpyna paboTomaTensT Ha ApyXecTBaTa B bvieapus € 3abIKeH Ja n3Iliama
Ha TIepcoHalia TpU HACTHIIBAaHE HA MMEHCHOHHA BB3PACT 00€3IIEeTeHUE, KOETO B 3aBUCHMOCT OT TPYIOBHSI
CTaX B MPEINPUSATHETO MOXKE Ja Bapupa Mexnay 2 u 6 OpyTHH paOOTHM 3amjiaTd KbM JaraTa Ha
MIpeKpaTsBaHe Ha TPYIAOBOTO MpaBooTHOIIeHHEe. ChriiacHO 3akoHa 3a Tpyaa B Cwpbus paboTomaTensiT Ha
CPBOCKOTO IPYKECTBOTO € 3aJbJDKEH Jla M3IUIaTH Ha MEepcoHaNa NMPH HACThIIBaHE Ha MEHCHOHHA Bb3pacT
o0e3nieTeHne mpy NeHCHOHNPaHe B pa3Mep Hal-MaJko Ha TPU CPEeIHU PaOOTHHU 3aIUIATH, H3YHCICHH KbM

MOMCHTA Ha M3IIJIalIaHCTO. CsobriacHo TPYAOBOTO 3aKOHOHAATCJICTBO B Vi Kpaﬁﬂa " KOJICKTUBHHA TPYIAOB
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JIOTOBOP HAa YKPaWHCKOTO JIPY)KECTBO, paboToNaTensT € 3aJb/DKeH Ja H3IUiala Ha IEpCOHANa MpH
HACTBIIBAHC HA TICHCHMOHHA BB3pacT O0O0E3IIECTEHHE, KOSTO B 3aBUCHMOCT OT TPYIOBHS CTax B
NpEANPUATAETO MOXKe 1a Bapupa Mexay 100 u 200 ykpauncku rpuBHA (Mekay 7 nB. 1 14 1B.). Chiio Taka
JIPY’KECTBOTO B YKpaiiHa HA4MCJISBA COLUAIHU O0E3IIETCHUs, KOUTO CE M3IUIAIIAT MPEeayu NEHCHOHUPAHE
Ha CITY)XHUTEIHUTE TOpay crielinGuIHN yCIoBus Ha Tpya. ChIiiacHO TPYIOBOTO 3aKOHOAATENCTBO B [Tomima
paboTomaTeNnAT MMa 3abJDKCHHE Jla W3IUIATH NPU TNEHCHOHUpaHE — eHa OpyTHa MecedHa 3ariaTa.
CwriaacHo TpyJOBOTO 3akoHOnmaTenctBo B JIutea, JlarBus m benapyc HiMa 3abiDKEHHS KBbM IEpPCOHANA
MIpY IEHCUOHUPAHE.

ITo cBoMTE XapaKTEPUCTUKH TE3U CXEMH IMPENCTAaBISBAT HeOHIUpPAHH IUTaHOBE C JeHUHUpaHH

J0XOJH.

WzuncnenneTo Ha pa3Mepa Ha Te3W 33AbJDKEHHS Hajlara y4acTHEeTO Ha KBaJH(DHUIIUpaHH aKTIOEpH,
3a J1a MOJKe J1a ce ONpeJeNH TSAXHATa CeraliHa CTOMHOCT KbM J1aTaTa Ha (PMHAHCOBHS OTYET, IO KOSATO TE Ce
npeacTaBiaAT B KOHCOIMAUPAHHA OTYET 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC, a PCCICKTHUBHO HN3MCHCHUCTO B
CTOMHOCTTA UM C€ IPEACTaBS B KOHCOJMIUPAHMS OTYET 32 BCEOOXBATHMS JOXOJ KaTO: a) Pa3sXOIHTe 3a
TCKyIl U MHUHAJ CTaXX, Pa3XOJUTC 3a JIMXBa U C(I)CKTI/ITC OT CBbKpaAlICHUATA U YPCIKIAHUATA CC IIPpHU3HABAT
Be/HAara, B IEpUOJA, B KOMTO BB3HHKHAT, M IPEACTABAT B TEKyllaTa neyanda WM 3aryda 1o cTaThs
,»pa3xou 3a nepcoHan’, a 0) epekTuTe OT MocjeIBAIIUTE OLEHKH Ha 33JBJDKCHUSATA, KOUTO MO CHIIECTBO
NPE/ICTAaBIISIBAT aKTIOEPCKH NeyaOn U 3ary0u, ce IpU3HaBaT BeHara, B IIepro/a, B KONTO Bb3HUKHAT, U C&
NPE/ICTaBAT KbM JPYTHTE KOMIIOHEHTH Ha BCCOOXBATHHS TOXOJ, IO CTaTHA ,,[IOCIICIBAIIY OLECHKH Ha
MIEHCUOHHU TIAHOBE C Ie(UHUPAHU AOXOIU . AKTIOEPCKUTE MevaaOn U 3aryOu mponu3THYaT OT IPOMEHH B
AKTIOEPCKUTE TIPEIIOJIOKEHHS U OTUTA.

KbM partata Ha BCEeKM TOJMIICH KOHCOJIMIUpPAH (PUHAHCOB OTYET JApyKecTBara oT ['pymara
Ha3HAa4YaBaT CEPTUQUIMPAHN AaKTIOEPH, KOWUTO H3JaBaT JOKJIAJ C TEXHHTE H3YUCICHUS OTHOCHO
IBITOCPOYHNTE UM 3aJbJDKCHHS KbM IIE€pCOHala 3a OOe3IIeTeHUs NpH IMEHCHOHMpaHe. 3a LeiTa Te
npwiararT KpeAWTHHS METOJ Ha NpPOrHo3HuTe enuHuiy. CeramHaTa CTOMHOCT Ha 3aJBJDKCHHETO 10
neUHUPAHUTE JTOXOIU CE W3YMCIsABA 4Ype3 JUCKOHTHpPAHE Ha OBJICIIUTE MAapUYHHU IOTOIH, KOUTO CE
o4akBa Ja ObJaT M3IUIATEHW B PaMKUTE Ha MaTypuHTeTa Ha TOBA 3aJbJDKEHHE M IPHU H3IMOJI3BAHETO HA
JIMXBCHUTC paBHUIIA HAa AbPKAaBHU ABJITOCPOUHH OGHHFaHI/IH C HOI[O6CH CpPOK, KOTHpPAaHU B CHOTBETHATA

IbPKaBa, KbAECTO (PYHKIMOHUPA U CAMOTO APYKECTBO.

Jloxoou npu nanyckane
ChbrilacHO MECTHHTE pas3nopenOu Ha TPYAOBHTE M OCUTYPHUTENIHM 3aKOHOJATENCTBA HA
npykectBata oT ['pymara, paboTomarensT uMa 3aIb/DKEHHE a M3IJIaTH NPU NpEeKpaTsBaHe Ha TPYIAOBUS

JIOTOBOP TIpe]TU IEHCHOHUPAHE ONpEIETICHN BHIOBE 00E3IIETEHNSI.

I'pynaTa npusHaBa 3a1bJDKEHUS KbM IEpCOHAa IO JOXOAM MPH HaIllyCKaHe MpeAr HACThIIBaHE Ha
[IEHCUOHHA Bb3PAacT, KOraTo € JEMOHCTpUpaH OOBBP3Ball] aHTAKUMEHT, Ha 0a3a aHOHCHpaH IIJIaH BKJI.3a
MPECTPYKTypUpaHe, 3a Jla ce MpeKpaTh TPYAOBUSAT AOTOBOP ChC CHOTBETHHTE JHma 0Oe3 1a uMma
BB3MOKHOCT Ja C€ OTMEHH, WIU IIpU (GOPMATIHOTO U3JaBaHE Ha JJOKYMEHTHUTE 3a JOOPOBOJIHO HAIlyCKAaHE.
Jloxonqu mpM HalmycKaHe, IUIATUMH ToBeue OT 12 Mecema, ce [OUCKOHTHpaT M MpPEACTaBiAT B

KOHCOJIMAUpPaHUA OTUET 3a q)HHaHCOBOTO CBCTOSIHHE TI0 TSIXHATa CeramrHa CTOMHOCT.
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2.24. AKyuonepen Kanuman u pesepeu

Codapma AJl (mpyKecTBOTO-MaiKa) € aKIIMOHEPHO IPYKECTBO U € 3aJbJDKEHO J1a PETHCTpHpa B
TBProBckus PerUCTHP OMPEACICH pa3Mep Ha AKYUOHEPEeH KARUMAJl, KOWUTO Jla CIYXKU KaTo o0e3neueHue
Ha B3eMaHMATA HA KPEAUTOPUTE. AKIIMOHEPUTE OTTOBAPAT 32 3abJDKEHHATA HA JAPYKECTBOTO JIO pazMepa
Ha CBOETO aKIIMOHEPHO YYacTHE B KalMTalla ¥ MOTAT Ja MPEeTeHIUpaT BPhIIaHe HA TOBA Y4acTHE CaMmo B
MTPOM3BOICTBO IO JUKBUAANNS WU HECHCTOSATEIHOCT. [IpyKeCTBOTO-MaiKa OTYUTA OCHOBHUSI CH KaIlUTall

110 HOMHHAJTHA CTOMHOCT Ha PETUCTPUPAHUTE B Ch/1a aKIHH.

ChrilacHO W3HWCKBaHHUATA Ha T’prOBCKHH 3aKOH M YyCTaBa ,I[py}X(eCTBOTO-MaI;'IKa € IBXHO Ja

(dhopmupa u pezeps “pono Pesepsen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (POHJA MOTAT Ja ObJIAT:

e Hail-MaJIko eJHa Jecera OT nel{an6aTa, KOATO C€ OTACIA, OJOKATO CpEACTBaTa BBHB (I)OHI[a
AOCTUTHAT €4Ha ACCETa YaCT OT aKIMMOHCPHUA KaIUTal WK IO-TOJIsIMa 4acCT, OIPEACIICHA MO0 PECIICHNUE Ha

O06moTo crOpaHue Ha aKIIHOHEPUTE;

® CpelcTBaTa, NOJYy4YeHH HaJ] HOMUHAJIHATa CTOMHOCT Ha aKLUMUTe MPHU U3/AaBaHEeTO UM (TIpeMueH
peseps);
® pyrd U3TOYHHUIIH, IIPCABUACHU IO PEIICHNUE Ha O0moTo C’b6paHI/Ie.

CpencrBata oT QoHAa MOTaT Jla ce€ W3ION3BAT CaMO 3a MOKPWBaHE Ha TOAMINHATA 3ary0a M Ha
3aryou or mnpeaxoaHu roauHu. Korato cpeacrBata BbB ()OHIA JOCTUTHAT OINPEACICHHUS B YCTaBa
MUHUMAJIEH pa3Mep, CpeAcTBaTa HajJ Ta3d CyMa MoOraT Ja ObIaT HW3MOJ3BaHW 32 yBEIWYaBaHE Ha

AKIMUOHCPHUSA KaIlluTaJl.

Obpamno u3Kynenume coOcmeenu aKyuu Cca TPEJICTaBEHHM B KOHCOJIUAUPAHUS OTYET 32
(hMHAHCOBOTO CHCTOSIHUE IO Ce0ECTOMHOCT (IIeHa Ha MPUA0ONBaHe), KaTo ¢ OpyTHATa UM TOKYITHA IIeHa €
HaMasleH coOCTBeHMAT KanuTan Ha ['pymata. IlewanOure mmm 3arybute oT mpojaxkbaTa Ha 0OpaTHO
M3KYyIIeHW COOCTBEHM aKIMM ca 33 CMETKa Ha Hepaslpe/elieHaTa Iedanda W ce MPEICTaBAT JAUPEKTHO B

coOcTBeHMs KanuTajl Ha ['pynaTa KbM KOMIIOHEHTA “‘HepasmpeienieHa neyanba’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ HopMupaH oT:

® TJIOJIOKUTCJIHATA pas3jiuka MCKAY OajaHcoBaTa CTOMHOCT Ha HUMOTUTC, MaAIIMHUTE H

060pyILBaHeTO 1 TCXHUTC CIIpaBCIJIMBA CTOMHOCTH KbM JAaTaTa Ha U3BBPIIBAHC Ha IIPCOLICHKATA,

® [TOJIOXKUTCIIHATA PA3JINKa MCKAY OajaHcOBaTa CTOMHOCT Ha HUMOTH, OTUUTAHHU KAaTO M3II0JI3BAHHU B
coOCTBEeHaTa CTOMAHCKa ,Z[eleOCT, U TdXHaTa CHpaBCAInBa CTOMHOCT KbM JaTraTta, Ha KOATO TE€ C€

TpaHchepupaT B UHBECTUIIMOHHN UMOTH.

E(i)eKTLT Ha OTCPOUYCHHUTC NaHbIU BbPXY NPCOUCHBYHUA PE3CPB € OTPA3CH JUPCKTHO 3a CMCTKA Ha

TO3U pe3epB.

[IpeorieHpUHUAT pe3epB ce MPEXBBPIA KbM HATPYIHaHH MeYaiOn, KOraTo akTUBUTE C€ OTITUCBAT OT

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO ChCTOSHHUEC HA prnaTa HJIK Ca HAITBbJIHO aMOPTHU3HPAHU.

[IpeorieHpUHUAT pe3epB MOKpHUBa 00E3IEHKH Ha aKTHBHUTE, C KOUTO TOM € CBhp3aH. Tol Moxe na
ObJe M3MON3BaH MpH peaju3alusiTa Ha AWBUACHTHATA M KallMTaJoBaTa MMOJUTHKA Ha ['pymarta camo ciex

MIPEXBBPITHETO My KbM KOMITOHEHTA ,,HepasmpeIeiieHa meyanoa’.
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Pezepevm no punancosu akmueu na paznonodxcenue u 3a npodarcoa ¢ HGopMupaH ot paznrKara
Mexy OallaHcoBaTa CTOWHOCT Ha (DMHAHCOBHUTE AKTUBU Ha PA3MOJIOKEHHE M 3a MPOAKOA M TEXHHUTE
CTpaBe/JIMBH CTOWHOCTH KbM JlaTaTa Ha W3BBPIIBAHE Ha MpeolieHKata. To3u pe3epB ce MPEeXBBPIS KbM
TEeKYIIUTE TeYaJON M 3aryOM B KOHCOJMIMpPAHUS OTYET 332 BCEOOXBaTHUS A0Xoi (B medanbata wWid
3ary0aTa 3a TOAMHATa), KOraro (JMHAHCOBHTE aKTHUBH ce OcBoOOmsT (mpomaxar) ot I'pymara w/wnm npu

ycTaHOBEHa TpaliHa 00e3lieHKa Ha ONpeieieH! (PMHAHCOBH aKTHUBH.

Pezepevm om ecpekmu om npeuzuucienue b6 aiymama Ha NPEOCMagsaHe BKIIOUBA ePEKTUTE OT
MPEeU3YNCIICHIS Ha (UHAHCOBHUTE OTYETH HA UyXKIECTPAHHHUTE JAPY’KECTBAa OT MECTHA BAITyTa BbB BaJyTaTa Ha
npexactasHe Ha ['pynara. To3u pesepB € MpU3HAT KaTO OTHENICH KOMIIOHEHT Ha COOCTBEHHS KamuTajl B
KOHCOJMIAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE M CE TPH3HABA KaTO 4acT OT Iedanbara WM 3aryoara
B KOHCOJIUJUPAHUS OTYET 3a BCEOOXBATHHS JIOXOJX Ha pena ,ledanow/(3ary0u) oT mnpuaoOuBaHe U
0CBOOOX/TaBaHe Ha IBIIEPHU MPYXKECTBa, HETHO  TpPH OCBOOOXKHaBaHE (Ipofak0a) OT UyKIeCTpaHHA

JEHHOCT (IPY>KECTBO).

2.25. @unancoeu uncmpymenmu
2.25.1. @unancosu akmueu

I'pymara xmacudunupa cBoute (GUHAHCOBH aKTHBHU B CIIEIHHUTE KATETOPUH: “3aeMHU (KPEAUTH) U
B3eMaHHs’, “aKTUBM Ha PA3MOJOXKCHHE W 3a Mpoaax0da” W ,,aKTHBH IO CIIPaBeIIMBAa CTOMHOCT Ipe3
mevanOara”. Kiacupukanusarta € B 3aBHCHMOCT OT CBINHOCTTa W menute (TpeaHa3HadyeHHEeTo) Ha
q)HHaHCOBI/ITC AaKTHBU KBM JaTarTa Ha TAXHOTO HpI/IJIOGI/IBaHe. P'[)KOBOI[CTBOTO Ha Ilpy)l(eCTBOTO-MaﬁKa
3a€HO C TOBA HA CHOTBETHOTO IBILEPHO JIPY>KECTBO ONpenens KiacuukanusaTa Ha (UHAHCOBUTE aKTUBH
3a HenuTe Ha I'pymara KbM JaraTa Ha ITbPBOHAYAIHOTO MM NpPU3HABaHE B OTYeTa 3a (MHAHCOBOTO

CbCTOSHHE.

OOwnyvaiiHo JpykecTBata OT [pymara mpu3HaBaT B oOT4eTa CH 332 (DMHAHCOBOTO CBHCTOSIHUE
(MHAHCOBHTE aKTHBM Ha “‘[aTaTa Ha ThpryBaHe - JaTaTa, Ha KOSTO TE ca MOEJM aHTAXHMEHT /1a 3aKyIsIT
CHOTBETHUTE (PMHAHCOBU aKTHBU. BcHuku (pUHAHCOBM aKTHUBHM C€ OLCHSBAT ITbPBOHAYAIHO IO TAXHATA

CIIpaBCAJINBA CTOMHOCT ILIIOC IMPEKUTEC pa3xoau MO TPpaH3aKIUsATaA.

@DUHAHCOBUTE AKTUBH CE€ OTIIMCBAT OT KOHCONMIHMPAHUS OTYET 32 (DUHAHCOBOTO CHCTOSHUE HA
I'pynarta, xorato mpaBara 3a IOJy4aBaHE Ha IAPUYHU CPEJICTBAa OT TE3M aKTHBH €A H3TEKIM WU ca
npexBbpiicHH U ['pynaTa e npexBbpiuia ChIIECTBEHATA YaCT OT PUCKOBETE U MOJI3HTE OT COOCTBEHOCTTa
BBPXY aKTHBa Ha APYTO APYKECTBO (JIHIIE) U3BHH Hes. Ako I'pymaTa nmpoabinkaBa fa Ibp>KU ChIIECTBEHATA
4acT OT PUCKOBETE U MOJ3UTE, aCOLMHUPAHU ChC COOCTBEHOCTTA Ha JaJieH TpaHcepupaH GUHAHCOB aKTUB,
TO TS NPOJBJDKaBa J1a NPU3HABa aKTUBAa B KOHCONHMAMPAHUS CH OTYET 332 (PMHAHCOBOTO CBHCTOSHHE, HO

MIPU3HABA CHIO U 00E3MEUCHO 3aIBDKEHUE (3ae€M) 3a TIOJTyICHUTE CPEICTBA.

Kpeoumu u e3emanusa

er,Z[I/ITI/I U B3€MaHHd Ca HCACPHBATUBHU (I)I/IHaHCOBI/I aKTUBU C (bHKCHpaHI/I HUJIn YyCTAaHOBHUMHU
ImiamaHnus, KOUTO HE€ C€ KOTHpAT Ha AKTHUBCH IIa3ap. Te ce OLICHABAT B KOHCOJIMJUpPaHUA OTUCT 3a
q)HHaHCOBOTO CbCTOSIHHUC 110 TiAXHATa aMOpPTHU3HUpPYyEMa CTOMHOCT IIpyu HM3MNO0JI3BAHETO Ha MCTOJa Ha

epeKTHBHATA JINXBa, HaMaJleHA C HampaBeHa oOe3leHka. Te3u akTUBM ce€ BKIIOYBAT B Tpylnara Ha
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TCKYIIUTE aKTHBU, KOTAaTO MAaTypUTETHT UM € B PAMKHUTE Ha 12 McCcCCla UJIn B obnuacH OIIE€PATUBEH HUKBJI

Ha CbOTBCTHOTO APYKECTBO OT prr[aTa, a OCTAaHAJIMUTEC - KAaTO HCTCKYIIIU.

Ta3u rpyna (UHAHCOBM aKTHBHM BKIIOYBA: MPEIOCTABCHH 3a€MH, THPTOBCKH B3EMaHHWs, JAPYTH
B3eMaHMsl OT KOHTParecHTH W TPETH JIWIA, W MApUYHUTE CPEJICTBA U TAPHUYHH CKBHBAJICHTH OT
KOHCOJMIUPaHUA OTUeT 32 (PuHAHCOBOTO cheTostHue ([Ipunooicenus Ne 2.16, 2.17 u Ne 2.18). JluxseHnusr
JIOXOJT 10 “KPEIUTHTE U B3eMaHUsATa” ce NPU3HaBa Ha 0a3a e()eKTUBHA JIMXBA, OCBEH MPH KPATKOCPOUHUTE
B3eMaHuUsI MMoJ[ 3 Mecela, KbIeTO MPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEIIHO KaTO HECHIIECTBEHO U B
pamMKkuTe Ha OOWYAWHWUTE KpPEAUTHU YCIOBUsA. TOH ce TpeAcTaBs B KOHCOJMUAMPAHMS OTYET 3a

BCEOOXBaTHHSI TOXO/I (B Ieyandara win 3aryoara 3a TOAHHAaTa), KbM CTaTHATA ,,()HHAHCOBH MPUXOAH .

Ha nmartara Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSIHUE JpYyKecTBara oT ['pymnara oleHsIBaT aajiu
Cca HACTBIMIM CHOUTHS M OOCTOSATEICTBA, KOMTO IOKA3BAaT HAJMYMETO Ha OOCKTHBHM [0KA3aTelICTBA,
HaJarany o0e3leHKa Ha TEXHUTE KPEAUTH M B3EMaHWs, BKIIOYCHH B KOHCOJNUIMPAHUS OTYET 3a

(uHancoBoTo cherTosiue (Ipunoscenue Ne 2.31).

Dunancosu akmusu Ha pasnojiodicerue u 3a npodaofc6a

(DUHAHCOBUTE aKTHBHM Ha PA3MOJOXKEHHE W 3a Mponaxbda ca HEeJIePUBATHBHH aKTHBH, KOUTO ca
NpUIOOUTH C TakaBa 1€ WIM He ca kiacupuuupanu B jApyra rpyma. OOwuaiino 3a ['pymara Te
MIPEICTABIISIBAT AKIMH, OOJUTAIlMU WX JSUIOBE B IPYTH (TPETH) APYKECTBA, MPUAOOUTH C HHBECTUIIMOHHA
1en (MHBECTHIIMU Ha PA3MONIOKCHHUE M 33 MPoAak0a) U ce BKIHOYBAT KbM HETEKYIIUTE aKTHBH OCBEH aKO
HaMEPEeHHETO Ha JpyKecTBaTa OT I'pymara e ma T mponaBa B paMKUTE Ha cieapamuTe 12 mecena u

aKTUBHO ThpcH KynyBau ([1punooicenue Ne 2.14.1).

DuHAHCOBUTE aKTHBH Ha PA3IOJIOKEHHE U 3a Mpojax0a ce OLEeHABAT MbPBOHAYAIHO IO IIeHA Ha
NpUI0OHMBaHe, KOSTO € CIpaBeInBaTa CTOWHOCT Ha BB3HATPAXKIACHUETO, KOETO € MIaTEeHO, BKIIOYUTEIHO
pasxoauTe 1o NpuaoOrBaHe, BKIIOUYECHH B MHBECTHLIMATA.

[ocnensamara oneHka Ha (UHAHCOBUTE aKTUBH Ha paslONOXKEHHWE W 3a Mpoaaxba e 1o
CrpaBeJINBa CTOMHOCT, OCBEH 3a aKLUK/ISJI0BE Ha 3aTBOPEHH, HETHPI'YBaHU Ha OOPCOB Ma3ap JIpy>KecTBa
(ITpunoowcenue 2.14.1).

Edexrure oT mpeoueHkaTa OO CHpaBeAiMBaTa CTOHHOCT, MeYaIOM WM 3aryOH, Ha AbPXKaHUTE
WHBECTUIIMH Ha PA3MOJIOKEHUE M 32 MPoAax0a ce OTYUTAT B KOHCOJNMAMPAHUS OTYET 32 BCECOOXBATHHS
noxox (KbM JApPYrH KOMIIOHEHTH Ha BCEOOXBaTHMS J0XO0J) KbM “HETHa NpPOMSHA B CIIpaBelIMBaTa
CTOWHOCT Ha (PMHAHCOBY aKTHBHU HA PA3IOJIOKEHUE W 33 MPOoaax0a” W ce HATPyHBaT KbM CaMOCTOSITEIICH
KOMIIOHEHT Ha COOCTBEHHsI KaltuTal - ~’pe3epB 10 (MHAHCOBU aKTUBHU Ha Pa3OJIOKEHUE U 3a poAaxoa’.

[lpu ycranoBsiBaHe Ha TOCNE/BaNIa TpaiiHa 00e3leHKa WM TPH Mpojakda Ha WHBECTHIUS Ha
pas3nosiokeHue U 3a npoaax0a, cymara Ha oOe3LeHKaTa ¥ BCHUKM HAaTPYyINaHU NPEeau TOBa 3aryOu (HETHO)
KBbM pe3epBa, ce MPU3HABAT B KOHCOJIHIUPAHUS OTYET 32 BCEOOXBATHUS J0X0/ (B mevanbara win 3aryoara
3a TOAMHATa) KaTo “(MHAHCOBM pa3xoan”’. AHAJOTMYHO, IIPH BCSKa MpoAax0a Ha MHBECTHLMHUTE OT TO3H
T HATPyMaHUTE Hepealu3upaHu IevajiOu B pe3epBa ce MPH3HABAT B KOHCOJIHMIUpPAHHUS OTYET 32
BCceoOXBaTHHA AOXOJ (B Mevyanbara Wiy 3arybara 3a roJiHaTa) B cTaTHATa “‘(PUHAHCOBH MPUXOAN .

EdexTure oT penMkiInpaHeTo Ha HATpyNaHuTe epeKkTr OT MPOMSHA B CIIpaBeJIUBAaTa CTOWHOCT Ha

ABPIKAHUTC MHBCCTHUIIMU Ha PA3MOJIOKCHUC U 3a npo;[a>I<6a CC NPCACTaBAT KbM JIPYTIUTC KOMIIOHCHTU Ha
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BceoOXBaTHHA Hoxonx (“HETHa NpoMsHAa B CHpPaBEANMBATa CTOMHOCT Ha ()MHAHCOBH AaKTHBU Ha
pa3mnookeHue U 3a npoaaxoa’”), HETHO OT Te3M Ha HOBUTE MPEOLICHKH 32 MEePHOa.

JIMBUIEHTH 1O aKLUH U SUI0BE, Kiacu(UIpaHu KaTo (PMHAHCOBU aKTHBH HAa PA3IOJIOKEHHE U 32
npoaax0a, ce MpU3HABAT U OTYHTAT B KOHCOJHIUPAHHS OTYET 3a BCEOOXBATHHUS NOXOJ (B mevandaTa Hiu
3ary0ara 3a roiuHara), KOraro ce yCTaHOBH, Y€ ChOTBETHOTO IPY>KECTBO € NMPHUIOOMIIO MPABOTO BBPXY
T€3U JTUBUICHTH.

[IpuTexaBaHUTE MHBECTHLIMY HA PA3IIOIOKEHHE U 3a IIpoAax0a ce MperyiexJaT KbM BCsIKa J1aTa Ha
oT4yera 3a (PUHAHCOBOTO CHCTOSHUE Al Ca HACTBIIWIM CHOUTHS M OOCTOATENICTBA, KOMTO IOKa3BaT
HINYMETO Ha OOEKTHBHHU [I0KAa3aTeJCTBA, Y€ 3a OTAEICH (DUHAHCOB AaKTUB WIM Tpylla akTHBH, UMa
obe3nenka. Te ce obe3ueHsBaT, ako OanaHcoBaTa CTOWHOCT € MO-BHCOKAa OT OYaKBaHATa UM Bb3CTaHOBUMA
cyma. Cymara Ha npu3HaTaTa 3ary0a oT oOe3leHKa € paBHa Ha pa3jinKaTa MeXIy LieHaTa Ha puaoOuBaHe,
HaMaJleHa ¢ MJIalllaHusATa ¥ B3CTaHOBHMAaTa UM CyMa, KOSITO Ce IpHeMa 3a paBHa Ha ceramrHaTa CTOHHOCT
Ha OYAaKBaHWTE MPOTHO3UPYEMHU ObICIIM MAPUYHHM MOTOLM, AUCKOHTUPAHU IO TEKYIl Ia3apeH JHMXBEH

MPOLCHT HUJIK 4YPE3 HOpMATa Ha TOXOJHOCT 3a CXOOHU (I)I/IHaHCOBI/I AKTHBMU.

Dunancosu akmusu no cnpaseoIusa CMouHoCm npe3 neyarbama

@duHAHCOBHU aKTHBH I10 CIIPAaBEIMBA CTOMHOCT TIpe3 mevandara ca HeAepUBATHBHH aKTHBH, KOUTO
ca MpUIOOUTH C LIeN peal3upaHe Ha TEKYLIW TOXOIH upe3 MpHI0oOMBaHE Ha AsUIOBE B MHBECTHIUOHHH
(doHmOBe 3a WMHBecTHpaHe Ha OOMO ChOpaHW cpencTBa B MOPT(HOINO OT pazINdHH KOMHaHWd. Te3u
MHCTPYMEHTH TPEICTaBIsABAT IbpKaHU MASJIOBE B HMHBECTUIMOHHH (oumoBe (Ilpunoswcenue 2.14.2).
JlanoBeTe B WHBECTHIMOHHH ()OHIOBE ITBPBOHAYAIHO CE€ OIEHSABAT II0 I€Ha Ha IPHIOOWBaHE.
[MTocnenBaio, KbM AaTaTa Ha BCEKM KOHCOJHMIUPAH OTYET 32 (PMHAHCOBOTO CHCTOSHUE TE CE OLCHSABAT 110
CHpaBeJIMBH CTOMHOCTH OIIPEIEJIEHH ChIIaCHO YCIOBUATA 3a yyacThe B Tsax. CrpaBeainBaTa CTOMHOCT ce
W3YHCIISIBA U aHAJM3Mpa OT caMUTe WHBECTUIIMOHHU (oHJ0Be. EdexTute oT mpeoreHka 10 cripaBeiuBa
CTOMHOCT C€ INpU3HABAaT BEJHAra B KOHCOJMAMPAHHS OTYET 32 BCEOOXBATHHUS J0XOJ KbM ITO3HMIHHTE

“(bUHAHCOBU MPUXOIH WIH “(DUHAHCOBHU pa3xoan” B 3aBUCUMOCT OT pealn3upaHaTa nedanda win 3aryoa.

2.25.2. @unancosu nacusu u UHCIMPYMEHmMU HA COGCMEEH KAnUma

I'pynara kinacuunmpa ABITOBA MHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KallMTal WM KaTo
(MHAHCOBM 3aIbJDKEHHUSI WM Karo COOCTBEH KalMTal B 3aBHCUMOCT OT CBIIHOCTTa W YCJIOBHUSTA B

A0TroBOpa CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE3W MHCTPYMEHTHU.

Dunancosu nacusu

dunaHcoBUTE NMacuBH Ha ['pymarta BKIIIOYBAT 3aeMU (KPEOUTH) M 3aIBJDKCHUS 1O (DaKTOPHHT,
3abJDKCHUS] KbM JIOCTABYMIIM U JAPYTU KOHTpareHTu. [IbpBOHAYAIHO T€ CE MPHU3HABAT B KOHCOIUIHUPAHUS
OTY4eT 3a (PMHAHCOBOTO CBCTOSIHUE II0 CIIPaBeIMBAa CTOMHOCT, HETHO OT MPEKUTE pasXxolH II0
TpaH3aKIMATa, a IIOCNIE/BAIIO — [0 aMOPTH3MpyeMa CTOWHOCT IO MeToja Ha eQeKTHBHATa JIMXBa
(IIpunosrcenue Ne 2.20, 2.21 u 2.23).

2.26. Ilposusuu

IIpoBusum ce mpusHaBar, Koraro [pymata wma HACTOSIMO (KOHCTPYKTHBHO WJIM TIPABHO)

3aABJDKCHUEC B pPCE3yJITaAT HAa MHUHAIO CHLOUTHE U € BCPOATHO, 4YC HOI‘aCﬂBaHeTO/pr)K,I[aHCTO Ha TOBa
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3abJDKCHHE € CBBP3aHO C W3THYaHe Ha pecypcu. [IpoBusuute ce omneHsBaT Ha 0a3za Haii-moOpara
MPUOTU3UTEIHA MPEIeHKa Ha PHKOBOJCTBOTO HA CHOTBETHOTO JAPYKECTBO M Ha ['pymarta KbM JaTata Ha
KOHCOJIMJIMPAHUSL OTYET 32 (PMHAHCOBOTO CHCTOSHHE 3a Pa3XOJUTe, HEOOXOMUMH 32 YPEKIAHETO Ha
CHOTBETHOTO 3aabDKeHUE. [[pHOIU3UTEIHATA OlIEHKA C€ TUCKOHTHPA, KOraTo MajJe’KbT HA 33bDKEHHETO
e JpiarocpodyeH. Korato ce oyakBa 4acT OT PECypcHTE, KOWTO 1€ Ce H3IOJ3BAaT 3a ypekJaHe Ha
3aIBJDKEHUETO Ja OBbJaT BB3CTAHOBCHH OT TPETO JIMIE, ChOTBETHOTO JAPYKECTBO OT ['pymarta mpu3HaBa
B3eMaHe, aKo € HAJWIE BUCOKA CTENEH HA CUTYPHOCT Ha HETOBOTO IMOJy4YaBaHE, Y€ CTOWHOCTTAa MY MOXKE
HAJEXKIHO JIa CE YCTAHOBH M OTYMTA JOXOM (KPEIUT) MO ChINATa MO3UIUS B KOHCONUIMPAHUS OTYET 3a

BCEOOXBaTHHS TOXO/T (B Ieyaidara WM 3arydara 3a TOAMHATA), KbIETO € MPeICTaBeHa U camaTa MPOBU3H.

2.27. lanvyu 6bpxy neuanoama

Texywume oanvyu BbpXy Tedandata Ha OBIrapckuTe ApykecTBa oT ['pymaTa ca ompeleneHd B
ChOTBETCTBHE C W3MCKBAHHUATA HA OBJITApCKOTO MAHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

MoI0X0AHO oOyarane. HomuHanmHaTa nanbuHa craBka B beiarapus 3a 2017 1. e 10 % (2016 r.: 10%).

JbmepHure U ChbBMECTHHTE IpPYKECTBa B 4yXOMHa ce obOjaraT CbhIVIACHO W3UCKBAaHMATA Ha

CHbOTBCTHUTC JaHBYHU 3aKOHOAATCJICTBA 110 AbPKAaBU IIPU CICIHUTEC JaHBYHU CTABKU:

Hwvpocasa Hanvuna cmaeka
2017 2. 2016 2.
VYkpaiina 18% 18%
CopOus 15% 15%
JlaTBus 15% 15%
Bbenapyc 18% 18%
JlutBa 15% 15%
[Tosmra 19% 19%
Kazaxcran 20% 20%

Omcpoqeﬁume ()aH'bLﬂ/t BBpPXY rmeyanbara ce OIPCACIIAT YpC3 IPpUIaraHe Ha OaJlaHCOBHS MCTO/J 3a
OIpCACIAHC HAa 3aABbJDKCHUETO OTHOCHO BCHYKM BPEMCHHU PA3JIMKU HA BCAKO KOHCOJIMAHMPAHO APYKECTBO
KbM JaTaTa Ha KOHCOJMIAWPAHUA (I)I/IHaHCOB OTYCT, KOUTO CBHIICCTBYBAT MCKIY 0aJaHCOBHTE CTOMHOCTH U

JaHBbYHUTE OCHOBH Ha OTACIHUTEC aKTUBHU U ITaCUBU, BKJI. 3a IIOPOACHUTE OT KOHCOJIMAAINOHHHUTE KOPEKIINH.

OTCpO‘IeHI/ITe OJaHbYHHU ITaCUBU CC€ IIPpHU3HABAT 3a BCHUYKH obiaraeMu BPEMCHHHU pPa3JIMKu, C
HU3KIIIOYCHUC Ha TC3U, NOPOAHJIM CC OT IMPU3HABAHCTO Ha AKTHUB WJIM I1aCUB, KOUTO KBM JaTraTta Ha

CTOIAHCKaTa OIepallys He € TOBJIUSUT BbPXY CUETOBOIHATA U JaHbYHATA Tieuayba/(3aryoa).

OTcpoueHUTE MaHBYHH AKTUBHM C€ MPU3HABAT 3a BCHUYKH HaMajsieMHd BPEMEHHH Pa3jINK{d M 3a
HEHM3MOJI3BAHUTE IAHFYHH 3aryOU JIO0 CTEIIEHTA, JI0 KOATO € BEPOsITHO TE Jla ce MPOSIBIT 00paTHO U Aa Obje
reHepupaHa B ObJielIe JocTaThuHa o0JiaraeMa rnevyainda Uik ia ce MposBAT o01araeMu BpeMEHHH Pa3lIuKH,
OT KOWTO J]a MOTaT Jia ce MPUCIIaTHAT Te3W HaMaJsieMH Pa3JIuKH, ¢ U3KIIOUEHNE Ha PA3TUKUTE, TIOPOIMITH
Ce OT NMPH3HABAHETO HA aKTHB WJIM TacHWB, KOMTO KBbM JaTaTa Ha CTONAHCKATa OINEpalys HE € TOBJIHSI

BbPXY CUCTOBOJIHATA M JaHbYHATa Neyasoa/(3aryoa).
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BamancoBara cTOWHOCT Ha BCHYKM OTCPOYECHH NAaHBUHU aKTHBU CE€ MPETJIekJa Ha BCSIKa Jara Ha
OanaHca U ce penyuupaT J0 CTEIeHTa, 10 KOSITO € BEPOSATHO Te Ja ce MPOsBAT 00paTHO M J1a ce TeHepupa
JOCTAaThYHO OOJilaraeMa revanda WM MPOSBSIBAIIH C€ TIPe3 CHIMUS MEePHOa 00laraeMy BpEMEHHH Pa3IIuKH,

C KOUTO TC Ja Morat aa 6’[)[[3T npucnagHaTv Wikl KOMIICHCUPAHU.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C OGCKTI/I, KOUTO Ca OTYETCHU KaTO APYTrd KOMIIOHCHTH Ha
BCEOOXBaTHUS A0X0 WK KalluTajloBa MO3UIHA B KOHCOJUAWPAHUA OTYUET 3a (pI/IHaHCOBOTO CbCTOSHHUEC,
ChbIIO CC€ OTYHUTAT AUPEKTHO KBM CBHOTBETHHA KOMIIOHCHT Ha BCCOOXBATHUS J0XO0 HIN OajaHcoBara

KarnuTajaoBa I1I03uIIus.

OTcpouyeHuTe AaHBYHH aKTHBU M TACHUBH CE OLCHSIBAT Ha 0aza NaHPYHHUTE CTaBKH, KOUTO ce
OYaKBa J1a ce IpuIarat 3a Iepuoja U THUIIA OIepalty, IIpe3 KOUTO aKTHBUTE CE 0YaKBa J1a Ce pealn3upar, a
[IACUBHTE - J]a c€ ypeasT (Ioracsr), Ha 6a3a JaHbYHUTE 3aKOHU, KOUTO ca B CHJIA MJIM C TOJIIMA CTENEH Ha
CUTYPHOCT C€ O4aKBa Jla ca B CHJIa, U [10 JAaHBYHH CTABKU HAa ABPKaBaTa, B YMATO IOPUCAUKLUS CE OYaKBa

Ja Cc€ peajindrpa CbOTBETHUAT OTCPOUYCH aKTHUB WJIM MTACUB.

OTcpoueHU JaHBYHH AKTHBH Ha €JHO APYKECTBO OT ['pymara ce mpencTaBiT HETHO CPeIry
OTCPOYECHH [aHPYHU TACHBH Ha TOBAa JPYKECTBO, KOTATO TO C€ SBsBA 3a TIX NAHBYHHUAT IUIATEI] B
CHOTBETHATA FOPUCAWKIMA, ¥ TO TOTaBa W CaMO TOTaBa, KOTaTO MPYKECTBOTO MMa 3aKOHHO IPaBO Jia
M3BBPINBA WM MOJy4YaBa HETHU IUIAIAHUS HA TEKYIIW JAaHBUHU 33BJDKCHUS WM B3EMaHUS IO JaHBK

BBPXY JOXO/Ia.

2.28. Ilpasumencmeenu punancupanus

[TpaBuTencTBeHOTO (UHAHCHpaHE TMPEACTAaBIsBA pa3IW4YHU (HOPMH Ha TPEJOCTaBSHE Ha
0e3Bb3ME3THH CpEJCTBA OT IbpkaBata (MECTHH M IICHTPAJHM OpPraHW W WHCTUTYIWH) W/ HIH
MEKTyTIPABUTEIICTBEHU CIIOPAa3yMEHHsI M OpTraHN3alHy.

[MpaBurencrBenure puHaHcupanus (OOMIMHCKH, IbPKABHU U MEXKIYHAPOIHH HWHCTHTYIMHU, BKJL.
no peia Ha u3noy3BaHe Ha EBporeiickute (OHIOBE M Mporpamu) ce MpU3HABAT MIBPBOHAYAIHO KATO
OTCpoYeH J10x0x ((puHAHCHpaHE), KOraTo € HaJHIEe pasyMHa CHTYPHOCT, Y€ TO mie ObJe MOIYy4eHO OT
I'pynara, 1 4e mocieqHaTa € clasmia U Cras3Ba yCJIOBHUATAa U H3UCKBAHUATA 110 JAPEHHUETO.

[TpaBuTencTBeHO (pMHAHCUpAHE, CBbP3aHO C KOMIICHCHPAHE Ha HAIIPaBEHHU Pa3XojH, ce IPH3HaBa B
TEKyIUTe TevyauOn M 3aryOu Ha cHcTeMaTHdHa 0a3a 3a ChIIMS TEPHOJ, Mpe3 KOWTO ca MpH3HATH U
pasxojmre.

[IpaBuTencTBeHo (uHAHCHpaHEe, CBHP3aHO C KOMIICHCHpPAaHE HAa WMHBECTHUIMOHHH PAa3XOJH 3a
npuaoOMBaHE HA aKTHB, c€ NPU3HABA B TEKYIIUTE MedanOM W 3aryOM Ha cucTeMaTH4yHa 0a3a 3a Lemus
MEepUoJ] Ha TIOJNIe3eH JKUBOT Ha aKTHBa, OOWYAWHO TNPOMOPIHOHAIHO HAa pa3Mepa Ha NpU3HATaTa B

pPa3sxoauTe aMOpPTU3aLUs.

2.29. Hemna neuanoa unu 3a2yoa Ha aKyus

Hernara nevan6a wim 3ary0a Ha akius ce U3YMCIIIBa KaTO Ce pa3Jielid HeTHA redyanda win 3aryda
3a Tepuoja, Mo iekala Ha pas3npee/iCHHe MEXTy aKIIMOHEPHUTE Ha JAPYKECTBOTO-MaiKa, MPUTEKATEITH

Ha OOUKHOBEHU AKIUH, Ha CPECAHO-TIPCTCTIICHUA 6pOI7I Ha IBbPIKAHUTC OOMKHOBEHU AKIUH 3a nepuoaa.
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CpemHo-TIpeTerIIieHusAT Opo¥ aKIMH TMPEACTABIsSIBA OpPOAT Ha IbpPKaHWTE OOMKHOBCHH AKITMH B
HaYyaJloTO Ha TepUoJia, KOPUTUpPaH C Opos Ha OOpPaTHO W3KYNEHUTe OOWKHOBCHM aKIMA M Ha

HOBOM3/IJICHUTE TAKMBA MPE3 NIeproia, YMHOXKEH 110 CPEAHO-BpeMeBUs (haKTop.

To3u daxTop m3passiBa Opost Ha THUTE, MTPE3 KOUTO KOHKPETHHUTE aKIINHU ca OWMIIA AbP)KaHHU, CTIPSIMO

o0mrst Opoii Ha THUTE TIpe3 IepHoa.

[Mpu xanuranuzanus, O0HYC eMHUCHs WIN pasjielisiHe, OposST Ha OOMKHOBCHHTE aKIMH, KOMTO Ca B
oOpBIICHKE /IO JaTaTa Ha TOBa ChOWTHE, C€ KOPHUIUpa, 3a Ja Ce OTpa3d MPOIOPIMOHATHATA MMPOMSHA B
Opost Ha OOWKHOBEHHUTE aKIWK B OOpBIICHWE TaKa, CAKAIl CHOMTHETO C€ € CIYy4YWIO B Ha4daloTo Ha

MpeACTaBEHUS Hal-paHEH NEPUOI.

HeTna meuan6a win 3ary6a Ha aKIUM C HaMaJIcHa CTOMHOCT HE C¢ N34uCsiBar, ThU KaTO HIMa

M3MIaZICHU TTOTEHITHATHY aKI|K ¢ HamalieHa CTOWHOCT B ['pymara.

2.30. Ouyensnsane no cnpasednuea cmoiHocm

Hsikom ot akTuBuTE M nmacuBuTe Ha ['pynara ce oleHsSBAT W MPEICTABAT W/ CaMO OIIOBECTSIBAT

[0 COpaBeAIMBa CTOWHOCT 3a IeNUTe Ha (DUHAHCOBOTO OTYMTaHe. TakuBa ca: a). HA HOBTapsia ce

(exxeronHa) 0aza — onpedeneHu MvbPeoBCKU U OpYeU 83eMAHUA U 3A0BANCEHUSA, (DUHAHCOBUME aKMUBU HA

pasnonioxcerHue u 3a npodaofcﬁa, UHeECMUYUOHHUME UMomu, npe()ocmaeenu Uu nonyderHu bankosu 3aemu u
3aemu om mpemu Jauyd, onpe()eﬂenu mvpecoO6CKU U ()pyeu B3eMAHUA U 3a()bﬂ9fC€HMﬂ, B3eMAHUA U

3A0BICEHUSE NO (PUHAHCO8 Au3uHe, a Opyeu 0) Ha HemoBTapsia ce (IepuoAuYHa) 0a3a — HeuHaHCOBU

akmueu Kkamo umomu, MautuHu u 060py()6aHe.

CHpaBeI[J'II/IBaTa CTOMHOCT € neHara, KosAaTo Ou Ouna MOJIy4CHa Ipu nponamGaTa Ha JaJ€H aKTHUB
WK TIJ1IaTCHA IMPU MPEXBHPIAHETO HA MMaCUB B obuuaitna CACIKa MCXKJIY HE3aBUCHUMU IMMa3apHU YHAaCTHHUIH
Ha JaTtaTa Ha OICHABAHCTO. CHpaBe,Z[J'II/IBaTa CTOMHOCT € n3xogdama IneHa u CE Gasnpa Ha
MMpEAIOJIIOXKECHUCTO, Y€ OIepanudaTa 110 HpouaXGaTa e c€ pcaiunsvpa WJIM Ha OCHOBHHA I1asap 3a TO3HU
AKTHUB WJIK I1aCUB, UJIA B cnyqaﬁ Ha JIMIICa HAa OCHOBCH IIa3ap — Ha Haﬁ-I/ISFO,Z[HHH ma3ap 3a aKThBa WJIN
nacuBa. Kakro OIIPEACIICHUAT KaTO OCHOBCH, TaKa U H&f/i'H3FO)lHI/IHT nasap ca TakMBa I1a3apu, 10 KOUTO

ApPYKECTBATa OT prnaTa 3aBbJDKUTCIIHO UMaA OOCTHII.

I/I3MepBaHeTO Ha CIipaBEajiMBaTa CTOMHOCT ce ImpaBu OT MNO3UIHATA Ha IMPCAIOJIOKCHUATA U
MNPCUCHKUTEC, KOUTO ouxa HalpaBWJId MOTCHIUAJIHUTC IMA3apHU YYAaCTHHUIIA KOraTo TC Oouxa onpeaesiin
I€HaTa Ha CbOTBECTHHA AKTHB HJIU IMaCHUB, KaTO C€ AOITyCKa, 4€ TC ouxa JleﬁCTBaHPI 3a MMOCTHTAHE Ha Hal-

zno6pa CTOIIaHCKa u3rojJga OT HETro 3a TiAX.

[Ipu u3mMepBaHeTO Ha CIIpaBeUIMBATa CTOWHOCT HA HE)MHAHCOBU aKTUBU BUHATW U3XOJHATA TOYKA
¢ MPEANOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYaCTHHUIM HAH-100pOTO M Hal-€()eKTHBHO Bb3MOYKHO

H3I0J3BAaHC Ha JaACHHA aKTHUB.

I'pynata mnpunara pa3nd4yHM OLIEHBYHM TEXHHKHM, KOUTO OHMXa OWIM MOAXOISIIM CHPSMO
crennuKaTa Ha ChOTBETHUTE YCJIOBHUS, W 32 KOWTO pasrojiara ¢ JOCTarb4Ha 0a3a OT BXOJSIIN JIAHHH,
KaTo ce CTPEMH Ja M3IMO0JI3Ba B MaKCHMallHa CTENeH HaJuyHaTa MyONM4HO HaOnoJgaeMa WHpOpMaLUs U
pecn. — 1a MUHIMH3HPA U3TIOJI3BAaHETO Ha HeHaOmrogaeMa nHpopmarus. Ta u3moi3sa U Tpure AOMYyCTUMHA

TIOAXO0MQ, NA3APHUsL, NPUXOOHUS U PA3XOO0HUS NOOX00, KaTO Hali-ueCTO MPIIaraHUTe ONCHBYHN TEXHUKH ca
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TUPEKTHH W/WIM KOPWUTHpPAHW KOTHPAaHW TA3apHHU IEHH, Ma3apHH aHAJIO3W W AWCKOHTHPAHW MMapUIHU

IIOTOILIM, BKJI. Ha baza KaruTajau3upaH J0X0H4 OT HACM.

CrpaBeiiuBaTa CTOWHOCT Ha BCUYKU aKTHBH U MACUBHU, KOUTO CE OIICHSBAT /WU ONOBECTSBAT B
KOHCONUANpaHuTe ()MHAHCOBH OTYETH IO CIpPABEIJINBa CTOWHOCT, C€ KaTeropu3upa B paMKHTE Ha

cjejHaTa Wepapxus Ha CIIpaBeIJIMBUTE CTOMHOCTH, a UMEHHO:

e Huso 1 — Kotupanu (HekopurupaHy) ma3apHu [IEHN Ha aKTHBEH Ia3ap 3a WACHTHYHU aKTUBU WU
MaCUBY;

e Hugo 2 — OueHbYHN TEXHUKH, IPU KOUTO CE U3MOJ3BAT BXOISIIN TAHHU, KOUTO Ca PA3IUYHU OT
TUPEKTHO KOTHPAaHM II€HW, HO Ca MPSKO WM KOCBEHO JOCTHITHM 33 HaONIOJIEHHE, BKJ. KOTaTo
KOTHUPAHUTE IICHU ca 0OCKT Ha OIPEJIEICHU KOPEKIIUU; U

e Hupo 3 — OueHbYHH TEXHUKH, PU KOUTO CE€ M3MOJI3BAT BXOMAIIN JaHHH, KOUTO B 3HAYMTEIHATA

CH YacT ca HEHAOTIOMAaEMU.

I'pynara npunara ocHOBHO cripaBeaiuBa ctoiHOCT HuBo 2 n Huso 3.

3a Te3u aKkTHBU U MACHBH, KOMTO C€ OIIEHABAT IO CIpPaBEIMBa CTOMHOCT B KOHCOJUAMPAHUTE
(uHAaHCOBM OTYETH Ha MOBTapsiema 0a3a, I'pynara mpaBu IpeLieHKa KbM JaTaTa Ha BCEKH KOHCOJIHIUPAH
OTYET JaH € HeoOXOIuM TpaHc(ep B HUBaTa Ha Hepapxus Ha CIOpaBeJMBaTa CTOWHOCT Ha JaJCH aKTHB

WJIK ITaCHB B 3aBUCHUMOCT OT pa3noiaraCMuUTeC U U3MOJI3BBAHUTE KbM Ta3u AaTa BXOAAIIN JaHHU.

LentpanusupaHo, B Jpy>KECTBOTO-Maiika ca pa3paboTeHH BBTPEIIHHU IMPaBHUiIa U MPOLEIYpPH IO
W3MEPBAaHETO HA CHpAaBEAIMBAaTAa CTOMHOCT Ha pa3lMYHUTE BHMIOBE AaKTHBM W IAacUBU. 3a LENTa €
OTIpE/IeNICHO CIIEIMATHO JIUIE N0 OICHKUTE Ha MOJYMHEHNE Ha (PMHAHCOBHS IupekTop Ha ['pynara, koeto
OpTraHu3Mpa OCHLIECTBSIBAHETO Ha LIENMS OLEHBYEH MPOLEC, BKI. KOOPIAMHHUpA U HabiogaBa padoTara Ha

BBHIITHUTC OLICHUTCIIN.

I'pynata wusnosi3Ba ekcrepru3aTa HAa BBHINHU JIMLIEH3UPAHU OLICHUTENN 34 OIpEACNsSsHE Ha
CIpaBeUIMBUTE CTOMHOCTH Ha CIICAHUTE aKTHUBU W NacWBH: (DMHAHCOBHM aKTHUBU Ha PA3MOJIOKECHHE W 3a
npoaax6a Hueo 2 n HuBo 3, MHBECTUIIMOHHN UMOTH, UMOTH, MallllHU 1 00opyaBaHe. M300pbT Ha TakuBa
OIICHWUTENIN C€ TpaBH Ha TONWIIHA 0a3a, KaTO C€ W3ION3BAT CIEAHUTE KPUTEPUU: MpHUIaraHu
npodecHOHaIHA CTaHAAPTH, TNpodecuoHalleH ONUT W TIO3HAHMSA; pENmyTalus H [a3apeH CTaTyc.
[epuoauuHo ce mpeneHsBa HEOOXOIUMOCTTa OT POTANMs HA BHHIIHUTE OLECHHUTEIN — Ha BCEKU TPU-TIET
roauHu. [IpunokeHneTo Ha OUEHBYHUTE MOAXOAU U TEXHUKH, KAKTO U W3IMOI3BAHUTE BXOMSAIIN AAHHU 3a
BCEKHM Cllyyail Ha W3MEpBAaHE Ha CIIPaBeNJIMBa CTOWHOCT, ca OOEKT Ha 3aabJDKUTETHO OOCHXKIaHE U
KOOPJMHMpAHE MEXKIY BBHIIHUTE €KCIIEPTH-OLICHUTENN U CIIEHUAIHO ONPEAEIEHOTO JIUIE MO OLEHKUTE,
KaKTO ¥ MPUEMAHETO Ha M3JaBAHHUTE OLIEHUTENICKH JAOKJIAAN — OCOOEHO MO OTHOIIEHHE Ha CHIIECTBEHHUTE
MIPENIONIOKEHUST M KpallHUTE 3aKIIOUEHUs M TNPEAJIOKEHUs 3a pa3Mepa Ha CIpaBeyIMBaTa CTOWHOCT.
QDuHATHUTE OLEHKM HA CIpaBeJIMBaTa CTOWHOCT MOZJIEKAT Ha oJ00peHrne OT (PMHAHCOBHS JUPEKTOP
n/vnyM TIIaBeH CUSTOBOAWTEN, W3ITBJIHUTENHUS Jupekrop u ChBeTa Ha JUPEKTOPUTE HAa CHOTBETHOTO

IpyXecTBO 1 (pruHAHCOBHA AMpeKTOp Ha [ pynara.

Ha nmartara Ha Bceku (uHAHCOB OTYET CHOOPA3HO IpyMOBaTa CUYETOBOJHA IMOJUTHKA CIEIHAATHO
OTIPEJIEICHOTO JIMIIE IO OICHKHTE NpaBW OOIl aHAM3 Ha NpPEJBAPUTEIHO ChOpaHa wHMopMamus 3a

JABHOXKCHHUETO B CTOMHOCTHUTE HA aKTUBHUTC M IIACUBHUTC Ha APy KECTBATa OT r pynara, KOUTO MOMJICKAT Ha
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OIICHKA WIJTU OTIOBECTSIBAHE 110 CIPABEUINBA CTOHHOCT, 32 THIIA HAJTMYHK JJAHHUA U BE3MOXKHUTE (HaKTOPH 32
HaOJII0IaBaHUTE TIPOMEHH, U Mpesiara 3a ojo0peHue npen GUHAHCOBHS JUPEKTOP MOAX0/1a 32 U3MEPBaHE
Ha CTpaBeIUTMBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBU W MACHBU KbM Ta3M jaata. [Ipu HeoOX0oIuMOCT ToBa

CC KOHCYJITHUPA U3PUYHO C U3MOJI3BAHUTE BHbHIIHA OLCHUTCIIN.

PCSYJ'ITaTI/ITC OT OOCHBYHHUA IMPOLEC HA U3MEPBAHEC Ha CIIpaBEAIMBaTa CTOMHOCT ce npeacTaBAT Ha
OOWUTHHUA KOMUTCT U HAa HE3aBUCUMHUTEC OJUTOPU Ha CBOTBCTHHUTC APYKCCTBA, KAKTO U Ha (I)I/IHaHCOBI/ISI

TUPEKTOp U HE3aBUCHMHTE OJUTOPH Ha [ 'pymara.

3a menWTe HaA OMNOBECTABAaHUSATA HA CHpaBeAJiMBaTa CTOMHOCT, ['pymara e ompexenwia
CHOTBETHUTE CH aKTHBH W MACHBH Ha 0a3a TAXHATAa CHIIHOCT, OCHOBHU XapaKTEPUCTUKH M PUCKOBE, KaKTO

U Ha MepapXUYHOTO HUBO Ha CIIpaBe/jInBaTa CTOMHOCT.

2.31. Ilpeyenku om onpedensuwio 3HaA4eHUe NPU NPUTIACAHE CYEMOBGOOHAMA ROIUMUKA HA

I'pynama. Knwuoeu npudauszumennu oyeHKu u nPpeonoi0HceHus ¢ 6UCOKA HeCUZyPHOCH.

2.31.1. Ilpuznaseane Ha OAGHBYHU AKMUBU

[Ipu npu3HaBaHETO Ha OTCPOUEHHUTE NaHBUYHU aKTHBU OT PHKOBOJICTBOTO Ha I'pymara e oleHsBaHa
BEPOSITHOCTTA OTICJIHUTE HaMalsieMH BPEMCHHU Pa3jIMKW Ja UMaT OOpaTHO NposiBICHHE B ObIelie U
BB3MOKHOCTHTE Ha BCAKO OT JpyKecTBaTa oT ['pynara aa reHepupar B MEpPCIeKTHBA JOCTaThbUHO JaHBUYHU
neJanou 3a TAXHOTO KOMIIGHCHpAaHE CpPEIly Te3u medyanOu. 3a IbILEpHHU IPY>KEeCTBA, KOUTO MPOIBIIKABAT
Jla OTYMTAT 3ary0H Tpe3 MOCIeTHUTE TOAMHHU, PHKOBOACTBOTO Ha ['pymaTa € MpeleHuIo KbM JaTata Ha
n3JlaBaHe Ha KOHCOJNUAWUPAHUS OTYET 3HAUYUTETHUTE HECUTYPHOCTH, KOUTO CHUIECTBYBAT OTHOCHO NI U
JIOKOJIKO B paMKHTE Ha KpalHUs NEPUOJ, ONPEENIeH ChC ChOTBETHUTE MECTHU JTaHBUYHHU 3aKOHO/IATENICTBA
3a TIpeHacsHe Ha JaHbYHM 3aryOH, Te3W JApYKecTBa Ie Morar jJa IeHepupar JocTaTbyHa olJsiaraema

neyasoa.

2.31.2. Mamepuannu 3anacu

HOlelJléH Kanayumem

HOpMaJIHI/ISIT IMPOU3BOJICTBCH KalalUTET HAa BCAKO OT MPOMU3BOACTBCHUTE JAPYKECTBA € OIMMPEACIICH
Ha Oa3a INPEHCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HaIrpaBCHU aHaJ'II/ISI/I) 3a OIITHUMAJIHO
HATOBApBAaHEC Ha TCXHUTC IMPOMU3BOJACTBEHU MOUIHOCTH W BBL3BPHINACMOCT HAa MHBCCTUIIMHUTE B TAX, IPU

MPOJYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO, MPUETA 32 0ONYaiiHa.

Oobe3uenka

B kpas Ha BcsAka (UHAHCOBA TOAWMHA JpYyKECTBaTa OT [pymata H3BBPHIBAT Mperyiea Ha
CBhCTOSIHUETO, CPOKa Ha TOMHOCT M W3IOA3BAEMOCTTAa HA HAJWMYHUTE MaTepHaNHUTE 3amacd. IlIpu
YCTAHOBSABAHE HA 3aracd, KOUTO CHIbPIKAT MOTCHIMATHA BEPOATHOCT Ja HE OBJAT peaM3upaHd Mo
ChHINECTBYBAIl[aTa WM OaJaHCOBa CTOWHOCT B CIIEIBAIMTE OTUYETHH MEPUOIH, Apy)XecTBaTa oT Ipymara
00e3IeHBAT MaTEPUAITHUTE 3aMacH JI0 HETHA pealu3upyeMa CTOHHOCT.

B pesynrar Ha HampaBeHWTE MpETJIeAW W aHAW3U 3a nepuoja sHyapu - mapt 2017 romuHa ca
OTYETEHH BH3CTAHOBEHH OOC3ICHKHM HA MATEPUATHUTE 3aacy B KOHCOJMIUPAHUS OTUYET 32 BCEOOXBATHHS
noxox (B meuanbara wiM 3arybara 3a roguHaTta) B pasmep Ha 13 x.iB. (2016 r.: 62 X.JIB. BB3CTaHOBEHH

obesnenxn) (IIpunoscernue Ne 9).
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2.31.3. Obe3uenxa na e3emanusn

[Tpubnu3uTenHaTa OICHKA 3a 3aryOM OT ChbMHHUTEIHHM U HECHOMpAacMHU B3eMaHHS C€ MPaBU KbM
JaTaTta Ha BCEKH KOHCOJHMAMPAH OTYET, Ha MHAUBUAyaIHA 0a3a 3a BCAKO B3eMaHe. B3emaHusATa, Mpu KOUTO
ca KOHCTAaTUPaHU TPYIHOCTU MPH TAXHOTO ChOMpaHE, MOJJICIKAT HA aHAIU3 33 ONpEACIsSHE Ha 4acTTa OT
TAX, KOSITO € peaHo chOupaema, a OCTaHaIaTa 4acT /10 HOMHHAlIa Ha ChOTBETHOTO B3€MaHEe ce MPU3HaBa B
KOHCOJNIMAMPAHUS OTYET 32 BCEOOXBATHHUS JOXOA (B mevyandara uin 3arydaTa 3a ToaMHara) KaTo 3aryba ot

obesnenka (Ipunoscenue Ne 9).

[Nomutukata Ha ['pymara 3a ocurypsBaHe Ha CHOMpaeMOCTTa M OIEHKAa Ha OO0e3leHKaTa Ha
B3eMaHUsI € 0a3rupaHa Ha CIEIHUTE CHenU(UIHY TPaBHIa:

a) 3a KIIMEHTUTE - OOJIHMYHUTE 3aBEICHUS 3aIl0YBa HauMCIIsABaHe (0aaHCOBO WM 3a10a71aHCOBO)
Ha JIMXBHU 3a 3a0aBa mpu npocpoune oT 30 JHHU COpsSMO JaTarta, Ha KOSITO H3THYa KPEAUTHHUAT TIEpHOA. AKO
mpocpounsita mpoxbkmkar ome 30 mHU, ce TpeanpueMaT ACWCTBHSA 3a TMOMAMUCBAaHE Ha CHoroada 3a
pascpouBaHe. [lpum HecmazBaHe Ha crorojbata ce MPHUCTHIIBA KbM 3aBEXJaHE Ha ChIACOHO JeNo
CHOTBETHHUTE TPaBHU NPOIEIYypPH, Upe3 KOUTO CE€ OCHTYpsSBa CHOMPAEMOCT Ha B3E€MAaHETO BEIHO ChC

CBOTBCTHHUTC JIMXBH U HeyCTOﬁKH;

0) 32 KIIMEHTHUTE - anTeKu MPH MPOCPOYHEe OT 5 JHU CIPSIMO JaraTta, Ha KOSITO W3THYa KPEAUTHHS
MEPUOJ UM C€ CIIHPAT MPOAAKOUTE HA OTIOKEHO IUTalaHe. AKO IPOCPOUHATA IPOIBIDKAT, HAa 45-THs 1eH
OT MPOCPOYHETO CE€ CIIUPAT BCHUKHU MPOJAKOH U ce MperprueMar ASHCTBHS MO CKITIOYBaHE Ha CIIOTro10a 3a
U3IUTALIaHe Ha IBbJDKUMUTE cyMu. 1Ipu HecniazBaHe Ha crorog0aTa ce MPUCTHIIBA ChIO KbM 3aBEXIaHE Ha

CBHIeOHO NIETI0;

B) 32 KJIMEHTH - CBBP3aHM JMLIA-00JHUYHM 3aBelICHUS NPH HAJIU4YKe Ha mpocpoune Haa 30 nHU ce
MIPEeKpaTsABaT JOCTaBKUTE. AKO TMpocpouusaTa mpoabkar omie 30 gHH, ce MpeanpueMar AEeHCTBUS 3a
MOJIMCBaHE Ha CIIOro0a 3a pa3cpoyuBaHe.

Cnen 180 nHUM 3aKbCHEHHE BeYe Ce CUMTA, Y€ MOXKE Jla UMa Ha JIUIe WHAWKATOPH 3a 00e3ICHKA.
[Ipu npenenkara Ha cbOMpaeMoOCTTa Ha B3EMaHMATA PHKOBOJCTBATA Ha ApyXecTBaTa oT I'pynara mpaBsT
aHaJM3 Ha IsJ1aTa eKCIO3UIIMS OT BCEKH KOHTPAreHT C OTJIe/] YyCTAaHOBSBAHE HAa peajiHaTa Bb3MOXKHOCT 3a
CbOMpPAHETO UM, a HE CaMO Ha HUBO NPOCPOUYEHH MHIAMBUIYAIHH B3€MaHMA OT 00IaTa cyma, IbJDKMMA OT
KOHTpAarceHTa, BKJIIOYWUTCIHO MOTCHIUAJIHUTE BB3MOXHOCTU 3a CT)GI/IpaHe Ha CBCHTYAJIHHW JIMXBU 3a
KOMIIEHCHpaHe Ha npocpounsta. Ilpu ycraHOBsSIBaHE Ha BUCOKAa HECUTYPHOCT OTHOCHO CHOMpPAeMOCTTa Ha
JIazeHo B3eMmaHe (Tpyra B3eMaHHs) ce MpaBU MPEIEeHKa KakBa 9acT OT Hero (TsaX) € obe3medeHa (3aor,
UIOTEKa, MOPBUYUTENCTBA) U 110 TO3M HAUYWH € TapaHTHpaHa CbOMpaeMocTTa UM (4Upe3 ObAEHO Bb3MOXKHO
peanu3upaHe Ha 00€3MEUSHUETO WITH TUTAIlaHe OT MopbhunTeN). B3eMaHusITa MM 4acTTa OT TAX, 32 KOUTO
PBKOBOJICTBOTO MPELEHsBA, Y€ CHIIECTBYBAa MHOI'O BHCOKa HECHUTYPHOCT 3a CHOMpAaHETO MM M HE ca

obesneuenw, ce obesrenssat 10 100 Y% (Ipunooicenus No 22, Ne 23 u Ne 24).

3a nepuona siHyapu - MapT 2017 roauHa HsIMa HAa4YMCIICHH/Bb3CTaHOBeHM oOe3neHku (2016 r.:

usnma) (Ilpunoowcenue Ne 9).

2.31.4. Ilpeouenka na umomu, Mawiunu u 060pyosamne
Kem 31.12.2016 r. e wu3BBpIIEH ISUIOCTEH IMperyiel 3a HACTHIWIMTE IICHOBH IPOMEHHU B

CIpaBe[INBa CTOWHOCT Ha IBITOTPAaWHUTE MaTepHaIHW aKTHBH Ha ['pymara, KakTO W Ha TSIXHOTO
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(hM3UUECKO W TEXHUYECKO ChCTOSHHUE, HAUYMHA Ha €KCIUTOATAINs U OCTaThYeH I0JIe3eH KUBOT. CHOTBETHO,
HalpaBeHa € MPEOLIeHKa, Thil KaTo KbM Ta3M JaTa 3aBbPIlBa MPUETUAT MO TOJUTHKA TETTOAUIICH TEPUOL
3a TSAXHATa MpeoleHKa. llpermeabT m mpeorieHKaTa ca M3MBJIHEHH ¢ MPOPECHOHATTHOTO ChACWCTBHE Ha
HE3aBUCUMU JIUIICH3UPAHU OICHUTEIIH.

JlunensupanuTe ONEHUTENN ca M3PAOOTUIN U TECT HA YyBCTBUTEITHOCT HA MPEIJIOKEHHUTE OT TSIX
OIICHKH Ha CIIPaBEIMBa CTOWHOCT, ONPE/CICHHU NP Pa3IMYHUTE OIICHBYHU METOJIH, ChOOPa3HO pa3yMHO
BB3MOXKHHUTE TIPOMEHH Ha OCHOBHHTE JIOMYCKAaHHUS, 1 KOMEHTAp Ha MMOyYeHUTE JeBUAIIHH.

PBKOBOICTBOTO € HaNpaBUIIO MOAPOOCH aHAIU3 HA JOKJIAUTE HA TUIICH3UPAHUTE OICHUTEIIH, BKIL.
TECTOBETE 3a UYBCTBUTEIHOCT. B pesynrar Ha ToBa B I'pymara e oruerena TIpeoleHKa M € MPHU3HAT

MpeoreHbuUeH pe3epB B pasmep Ha 10,298 x.7B., HeTHO oT Aaubiu (IIpunoscenue Ne 14).

I'pynara e npuena Ja He MPEOLCHsBA CICTHUTE IPYIH aKTHBU: a) HAITBJIHO aMOPTU3UPAHU aKTHUBH,
mpunodutu 10 31.12.2001 r., TOKOIKOTO MPH TAX €BEHTYAIHUTE AOMBIHUTEIHNA Pa3X0IH 32 aMOPTH3AIINS
BeYe Ce KOMIICHCHPAT OT MOBUIICHUTE Pa3XOJH 3a MOJJIPHKKA; 0) KOMIIOTPU U CTaHAapTHAa KOMITIOThPHA
TeXHHKa, opuc 00OpyIBaHE W CTOMAHCKH WHBEHTap — JIOKOJKOTO MPH TSIX ce HabmojaBa oOW4ifHA
TEHICHIMS 33 3HAUYMTENHM HaMaJEHHs Ha TEKyLIMTE MM Ma3apHU LEHHM 3a KPaTKH CPOKOBE CIIPSIMO
OYaKBaHHs CPOK 3a TAXHATa BHTPEIIHA EKCILIOATAIMs OT JAPYKECTBOTO; B) aKTUBH, mpuaodutu mpe3 2016
I. — JIOKOJIKOTO ILIeHaTa Ha MPpHUA0OHBaHEe 3a TE3H aKTUBU € OJIM3Ka 10 CIpaBeAIMBaTa UM CTOHHOCT; U T)
aKTHBH OT BCHYKH TPYINH (C M3KIIOYEHUE HAa UMOTH), IPU KOUTO aHANM3UTE Ha e(EeKTHTE OT OllCHKaTa
[IOKa3Bar, 4e T€ HE ca Pe3yJTaT Ha HACTHIIMIM LIEHOBU U Na3apHU NPOMEHH IIpe3 Nepuoja B CTOHHOCTUTE

Ha TE3U aKTHBH, 4 IPOU3TUYAT OT pa3jinuuiATa B JOIIYCKaHHATA 3a IOJIC3HUA )KUBOT.

2.31.5. Akmrwoepcku uzuucienus

IIpu ompeznensHe Ha ceramHata CTOMHOCT Ha ABJITOCPOUYHUTE 3aJBbJDKEHUS KbM IMEpCOHANAa MPHU
MEHCUOHUPAHE Ca W3IO0JI3BaHM BCSIKA TOJMHA M3YUCIICHUS HAa CEPTUPUIMPAHU aKTIOCPH, O0a3MpaHu Ha
MIPENIONIOKEHUS 32 CMBPTHOCT, TEMI Ha TEKy4eCTBO Ha IepcoHaia, ObAEN0 HUBO Ha PaOOTHH 3arliaTH U

JTIUCKOHTOB (haKTop.

B pe3yaTaT Ha HAIIPABECHUTC HU3YUCICHUA € OTUCTCHO 3aJABbJDKCHUC 3a ABJIIITOCPOYHU AOXOAH Ha

mepconana B pasmep Ha 4,539 x.i1B. (31.12.2015 1.: 4,199 x.118.) (IIpunosicenue Ne 28).

2.31.6. Onepamueen nuzune

I'pynara e xnmacudunupana KbM CTaTHITa “MMOTH, MAalllUHU U CHOPHKEHHS OT KOHCOIUIUPAHUS
OTYeT 3a (PMHAHCOBOTO CBHCTOSHHE, CIpaja, 4acT OT KOSATO C€ MPEIOCTaBs Ha ONEpaTWBEH JIM3MHI Ha
CBBp3aHU JMLA. Thil KaTO 3HAYUTENIHA YacT OT crpajara ce M3Io0Ji3Ba U OT I'pynara, ppbKOBOIACTBOTO €

MNPCUCHUIIO U Ta3U Crpaaa HE € TPETHUPaHa KaTO MHBECTULIMOHCH UMOT.

2.31.7. IIposusuu 3a cvoeonu oena

Ilo oTkpuTHTe 3aBeJcHM CHACOHU Jena cpelly ApyxkecTtBaTa OT [pymara, pbKOBOJICTBAaTa Ha
ChOTBETHUTE JIPYXKECTBA, Ca IMPELECHWIH, ChbBMECTHO C aJBOKAaTHTE WM, Y€ Ha HACTOSINUS eTal
BEPOATHOCTTA M PUCKOBETE 32 HETATUBEH M3XOJ OT TAX € Bce omle 1o 50 %, mopaau KoeTo He ca MpU3HATH
MPOBU3UM 32 3aBJDKEHUS 110 Jielia B KOHCOJNMAMPAHUS OT4YeT 3a (PMHAHCOBOTO CHCTOSIHUME KbM 31 Mapr
2017 r. (31.12.2016 r.: msama) (Ipunosicernue Ne 37).
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3. MPUXO/H

Ilpuxooume na I pynama BKIIYOUBAT:

Crokn
l'oToBa mpoaykius
Oo1mmo

Ilpuxoou om npooascou na cmoku no euodose:
TabnerHu popmu

AwmmymHE Qopmu

Cuporau popmu

Kanku

KoncymaTusu, npeBbp30YHA MaTepUAH U allapaTh
XpaHuTenHH 100aBKH U OUITKK

YHIBEHTH

Ko3smernunu croku

Hpyru
Oo1mo

Ilpuxoou om npoodasicou Ha 20moea nPOOYKUUs no eudose:

Tabnernu Gopmu

AwmnyiHu popmu

VYHrBeHTH

Cupormau Gpopmu

Koncymatusu, npeBbp304HN MaTepUalld U anapaTu
JInopumHN MPOAYKTH

MHxanatopHu NpoAyKTH

Kanku

Hpyru
Oo01o

1 anyapu -31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
174,334 157,695
65,394 58,117
239,728 215,812

1 anyapu - 31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
84,489 72,678
44,515 45,414
13,103 10,008
8,018 8,310

6,061 6,152

5,775 2,596

4,447 4,200

3,002 2,281

4,924 6,056
174,334 157,695

1 anyapu - 31 1 auyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
43,215 36,226
9,087 9,149

3,173 1,655

2,918 2,358

1,888 -

1,710 2,183

798 588

328 894

2,277 5,064
65,394 58,117

58



I'PYITA CO®APMA

MMPUJIOKEHUSA KbM KOHCOJIMANPAHUSA CBKPATEH MEXXKIWNHEH ®UHAHCOB OTUYET

3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

4. IPYTH IOXOJ! W 3ATYBM OT JEMHOCTTA, HETHO

JIpyecume 0oxo0u u 3a2you om Oeiinocmma, HemHo BKIIFOUBAT:

IIpenocraBenu ycinyru

Hernu 3aryOu oT KypCcOBHM pa3ivKy MO ThPTOBCKH B3€MaHUS H

3abJDKEHUSI U TEKYIHU pa3IiiallaTeIHe CMETKU
[IpaBuTencTBenn puHAHCHPAHUS

Haemn

Ycyru o conuanta JSHHOCT U MEPOIPUSTHS
[Teganba ot nmpogax0a Ha ABATOTPANHN aKTHBH
[Tewan6a/(3ary6a) oT mpogax0a Ha MaTepUaIH

OTnrcany 3a1bJDKESHUS

Hpyru
0010

[IpenocraBeHuTe yCiIyru BKIIOYBAT:

[Mpuxoau oT pexiaMa U MapKETHHT
[Mpuxoau oT IpeATUCTPUOYIIHS
Yenyru o 1a00paTOpHU aHATH3H
HApyru

Oo6mo

5. PA3XOU 3A MATEPHUAJIN

Pa3zxooume 3a mamepuaiu BKIIIOYBAT:

OcHOBHHU MaTepHanu

Enexrpoeneprus

PesepBHu yacTH, 1a00OpaTOPHU M TEXHUUECKH MaTepHAIIH
Tonnoeneprus

l'opuBa u cMa304HM MaTepuanu

1 aunyapu - 31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000

813 881

291 (2,593)

285 282

175 216

149 148

63 182

19 (1)

8 3

161 537

1,964 (345)

1 anyapu - 31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
195 434

164 127

40 54

414 266

813 881

1 anyapu - 31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
18,410 17,471

1,620 1,458

1,445 1,170

1,185 1,139

715 602
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CrioMaraTeTHi MaTepHaId

Hpyru
(01131101

Pazxooume 3a ocnoenu Mamepuajiu BKIIOUBAT:

CyOcTanuyu (aKTHBHU ChCTaBKH)
OnakoBbUHU MaTepHaIu

Tednu 1 TBBPIAU XUMUKAIH
bunkn

AmMItynu

HOHI/IHpOHI/IHCH, TMMOJIMCTUJICH, ITOJIMCTHUPOJT

AnxymuHHEBO (Homo

Hpyru
0010

6. PA3XO/HU 3A BbHIIHU YCJIYT'H
Pazxooume 3a gvHuwHU ycy2u BKIOYBAT:

Peknama u MapKeTHHTOBH yCIIyTH
Haemu

CrieANTOPCKH M TPAHCIIOPTHU YCIYTH
Koncynranrcku ycnyru

[Mognpbxka Ha crpadu U 000pyIBaHE
MecTHU TaHBLU U TaKCH
AOGOHaMEHTHH TaKCH

Oxpana

Uzpabotka Ha JekapcTBa

baHKOBU W perynaTopHU TaKCH
3acTpaxoBKHU

Ycemayru 1mo rpaXaaHCKH JOTOBOPH

607 623

1,017 879
24,999 23,342

1 anyapu - 31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
8,787 8,709

3,356 2,974

2,223 2,085

936 694

683 574

358 312

333 403

1,734 1,720
18,410 17,471

1 anyapu -31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
2,851 3,006

2,057 1,829

1,310 921

1,222 779

1,093 709

570 488

547 526

423 407

385 202

330 231

321 319

252 241

60



I'PYITA CO®APMA

MMPUJIOKEHUSA KbM KOHCOJIMANPAHUSA CBKPATEH MEXXKIWNHEH ®UHAHCOB OTUYET

3a TPUMeceYHHsI mepnos, 3apspmBam Ha 31 mapt 2017 roquna

PemoHT Ha aBTOMOOMIH

Cp0oOIIeHNs 1 KOMyHUKAIH

Takcu 3a 00cmyXBaHEe Ha TEKYIIIA CMETKH B OaHKHU
Ycnyru o perucTpanyi Ha JeKapeTBa

MeauiuHCcKo 00CITy)KBaHe

Hpyru
(01131101

7. PA3XO/JHU 3A IEPCOHAJIA

Texyimy Bb3HarpaxacHus

BHOCKNM IO COLIMATHOTO OCUTYpSIBaHE
Counannyu npuIoOUBKY U IIAILAHHS
Hauucnenu cyMu 3a HENOI3BaHU OTITYCKH

Haumcienu pa3xoau 3a IbITOCPOYHH JTOXOIU HA MEPCOHAA IPH
nencuonupane (Ilpunosicenue No 28)

Hauwmciienu cymu 3a OCHTYPOBKH BbPXY OTITYCKH
O01mo

8. IPYTH PA3XO/IM 3A JIEMHOCTTA

[IpencraBuTenHN MEPOTIPUSITHS
Komananposku
Hapenus

OO0yueHus

BpaK 1 JIMIICHU Ha I'OTOBA NPOAYKIUA U HE3aBBPIICHO IMTPOU3BOJACTBO

bpak u nurica Ha cTOKU
bpak Ha ppATOTpaiiHK aKTUBU

HerI/BHaT AAaHBYCH KPEAUT

Br3cranoBena o0e3leHKa HA TEKYIIW aKTUBHU, HeTHO ({Ipunoocernue Ne

9)
Apyru

246 211

240 230

236 200

236 119

199 206

1,192 1,819
13,710 12,443

1 anyapu - 31 1 auyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
17,670 16,304
3,396 2,980

792 774

633 661

129 83

117 113

22,737 20,915

1 anyapu - 31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
322 410

307 292

190 152

176 178

156 130

83 267

76 6

34 47

(13) (62)

107 240
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0010

9. OBE3HEHKA HA TEKYIIIK AKTUBHU

1,438

1,660

Paszxooume 3a 06e3uem<a Ha B3€MaHUs, HE3aBBbPIICHO MPOMU3BOJACTBO, NPOAYKIUA U CTOKU, HCTHO

BKJIIOYBAT:

OO0e311eHKa Ha CTOKHA

O0110 00€e3eHKa HA TEKYIII AKTHBH

10. PUHAHCOBH NTPUXOIHN

Dunancoeume npuxoou BKIIOUBAT:

HpI/IXO,Z[I/I OT JIMXBHU 110 TPOCPOYCHHU THPIrOBCKHU B3CMAHUA
HpI/IXOI[I/I OT JIUXBHU I10 MPEAOCTABECHU 3aCMU

JInxBY 110 B3eMaHMS 110 CrieiaJIHU JOTOBOPU

HpI/IXO,Z[I/I OT JINXBH 110 OAHKOBU JCIIO3UTH

Herna nmeganba ot onepanuu ¢ UHBECTUIINY B IIEHHU KHIKA
Oo1mo

11. PUHAHCOBH PA3XOIN

Qunancoeume pazxoou BKIKOYBAT:

Pa3xozu/1 3a JIMXBU II0 IMOJIYYCHHU 3a€MHU

Hertna 3ary0a oT KypcoBH pa3iiuKH 110 3a€MH B Uy)KJIECTpaHHa BalyTa

baHKOBH TakcH MO 3a€MU U FapaHIIH
Edextu ot nepuBaTuBu
Pazxoau 3a muxBu 1o GakTOpUHT

Pa3xonu 3a muxBU 110 GUHAHCOB JIN3UHT
Oo01o

1 anyapu - 31 1 auyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
(13) (62)
(13) (62)
1 anyapu - 31 1 auyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
953 707
238 518
12 22
2 12
- 43
1,205 1,302
1 anyapu - 31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000
1,835 2,122
173 1,530
172 192
97 -
79 -
74 97
2,430 3,941
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12. TEYAJIBU/ 3AT'YBU OT ACOLIMUPAHU U CbBMECTHMU APYXECTBA

(3aryOm)/mieqanou OT acOMMpPaHU APY>KECTBA, HETHO

(3aryOm)/meqanou OT ChBMECTHHU APYKECTBA

13. APYTI BCEOBXBATEH J1OXO/
Jpyrure KOMIIOHEHTH Ha BCEOOXBAaTHUSA AOXOJ BKIIOYBAT:

Komnonenmu, koumo mozam oa
6v0am pexnacugpuyupanu é
neuanoama unu 3azyoama

HetHa npomsiHa B cripaBenBaTa
CTOWHOCT Ha (PMHAHCOBU aKTHUBH Ha
Pa3mnoJIoKeHHe U 3a MPOoJaKoa:

Teuanbu ev3HuKHaAIU NPE3 200UHAMA

Hamanenu c: Pexnacuguxayuonnu
Kopekyuu Ha (nevanbu)/3azyou,
6KIIOYeHU 6 neyanbama uiu sazybama
3a mexywama 200uHa

KypcoBu pa3niku OT Mpen3dnciIsiBane
Ha Ty>/I€CTPaHHHU JEHHOCTH

Jpyr BceoGXBaTeH 10X0] 3a
roauHaTa

JIpyru KOMNOHEHTH Ha
BCeoOXBaTHHSA 10X0],
oTHacsu ce kbM I'pynara

1 anyapu - 31 1 anyapu - 31
mapm 2017 mapm 2016
BGN'000 BGN'000

243 (498)

94 (11)

337 (509)

JIpyru KOMNOHEHTH HA
BCeOOXBATHHS J10X0],
OTHACSIIHU Ce KbM
HEKOHTPO-JIHPAILOTO

OO0 APYTH KOMIOHEHTH
Ha BCeOOXBAaTHHSI 10X0/1

yuyacTue
1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu 1 anyapu
31 mapm 31 mapm 31 mapm 31 mapm  —31 mapm  — 31 mapm
2017 2016 2017 2016 2017 2016
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(10) 13 13 (7) 3 6
(10) 19 13 (7) 3 12
- (6) - - - (6)
26 (172) 128 (420) 154 (592)
16 (159) 141 (427) 157 (586)
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14. UMOTHU, MAIIUHU U OBOPYBAHE

Omuemna cmoitnocm
Canno Ha 1 ssnyapu

[punobutu

AKTHBH B HOBOIIPHIOOUTH JTbLIEPHU
JIpy’KecTBa

Edext ot npeornenka 10 crpaseuinBa
CTOMHOCT

EdekTn OT BanyTHH Ipen34nCIeH s
Ornucanu

Ornucana oT4eTHA CTOMHOCT Ha aKTHUBH
IIpY OCBOOO’KAAaBaHE Ha IBIIECPHHI
JIpy’KecTBa

Hauucnena / (Bb3cTaHOBEHA) 00E3IICHKA

TpaHcdep KbM UIMOTH, MAIIUHU U
CHOPBKEHUS

Tpancep KbM HHBECTHLHOHHH HMOTH
Caapo Ha 31 mapr / 31 1exemBpH
Hampynana amopmu3sayus u obesyenka
Caapo Ha 1 ssHyapu

Hauucnena aMopTu3zanus 3a rnepuoaa

Edekr ot npeolieHKa 10 cripaBe/iinBa
CTOMHOCT

EdexTtr 0T BaTyTHH NpEH3YUCICHUS
OTmnycana aMopTH3aLus

Otnrcana aMopTH3aIys Ha aKTUBU IIPH
npoaax0a Ha JIbIICPHHU JIPYKECTBA

3ema u czpaou Mawunu cvopvaycenusn u Apy2u B npouec na Obuo
obopyosane npuoodusane

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
222,998 208,413 222,692 211,048 41,789 42,519 6,026 17,724 493,505 479,704
57 1,417 452 4,822 413 3,980 2,408 11,930 3,330 22,149
- 2,301 - 2,185 - 302 - - - 4,788
- 1,985 - 1,800 - 10 - - - 3,795
(40) (103) (41) (114) 6 2 7 (18) (82) (233)
- (96) (34) (2,808) (664) (3,955) (42) (237) (740) (7,096)
- (3,642) - (2,627) - (2,585) - (1,633) - (10,487)
- 86 - (344) - (56) - - - (314)
66 11,438 661 8,730 137 1,572 (864) (21,740) - -
- 1,199 - - - - - - - 1,199
223,081 222,998 223,730 222,692 41,681 41,789 7,521 6,026 496,013 493,505
40,019 33,942 105,628 103,685 26,638 27,066 5 6 172,290 164,699
1,806 7,658 3,300 13,263 1,077 4,429 - - 6,183 25,350
- (1,104) - (6,270) - (633) - - - (8,007)
22 52 25 64 2 17 - 2 49 135
- 2) 2) (2,715) (507) (3,371) - 3) (509) (6,091)
- (527) - (2,399) - (870) - - - (3,796)
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Caapno Ha 31 mapr / 31 nexemBpu 41,847 40,019 108,951 105,628 27,210 26,638 5 5 178,013 172,290
Banancosa croiiHoct Ha 31 mapt/ 31

JeKeMBpPH 181,234 182,979 114,779 117,064 14,471 15,151 7,516 6,021 318,000 321,215
BanaHcoBa croiiHocT Ha 1 ssHyapu 182,979 174,471 117,064 107,363 15,151 15,453 6,021 17,718 321,215 315,005
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Ksm 31.03.2017 r. pearoTpaiiHuTe MaTepUaHU aKTHBU Ha 'pymarta BKIIIOUBAT: 3¢MH Ha CTOHHOCT
48,738 x.B. (31.12.2016 r.: 48,676 x.;1B.) U crpaau ¢ OanaHcoBa croiHocT 132,496 x.uiB. (31.12.2016 r.:
134,303 x.1B.).

Pazxonute 3a HpI/II[06I/IBaHe Ha ﬂLHFOTpaﬁHH MaTCpUAIIHU aKTUBU KbM 31 MapT BKJIIOYBAT:

o pekoHcTpykius Ha crpagu — 4,070 x.B. (31.12.2016 r.: 3,694 x.11B.);

e Pa3xoju IO H3rpaxkaaHe Ha HoBH crpau — 1,341 x.iB. (31.12.2016 r.: 1,029 x.71B.);
o nmnpenocrtaBeHu aBancu — 1,487 x.B. (31.12.2016 r.: 723 x.71B.);

» JocTaBKa Ha obopynBaHe — 575 x.7B. (31.12.2016 r.: 487 x.11B.);

o npyru —43 x.B. (31.12.2016 T.: 88 x.71B.).

QDunancos nuzune

banancoBarta CTOMHOCT Ha ABJTOTPaiHUTE MAaTEpUAIHUW aKTHBHM (TPAHCHOPTHH CPEICTBA) Ha
I'pynara, momy4yenu Ha ¢uHaHcOB MU3UHT KbM 31.03.2017 r. e B pa3smep Ha 4,339 x.1B. (31.12.2016 1.
4,682 x.11B.).

OnepamueeH JAUIUHZ

I'pynara e npenocTaBuia 3a U3MOJI3BaHE MO HAEM IBITOTPAHN MaTE€pPUAHU aKTHBU Ha CBBP3aHU
quna ¢ 6amancosa croinoct kbM 31.03.2017 r. B pasmep nHa 3,280 x.1B. (31.12.2016 r.: 3,296 x. 1B.).
ChII0 Taka ca MpejoCTaBeHH I10JI HaeM Ha TPETH JIMIA IBITOTPAilHM MaTepuallHd aKTHBU ¢ OajaHcoBa
crortHocT KbM 31.03.2017 1. B pasmep 760 x.1B. (31.12.2016 r.: 818 x.11B.).

/Jlpyeu oannu

KoM 31.03.2017 r. uMa yupeieHU TeXEeCTH BbPXY IBITOTPaHN MaTepHallHU aKTHUBH Ha [ pyraTta
BBB Bpb3Ka C Moly4deHu 3aeMu ([Ipunooscenue Ne 27 u Ne 31), kakto ciensa:

o 3emu u crpaau ¢ OajlaHcoBa CTOMHOCT choTBeTHO 25,791 x.;1B. u 71,480 x.1B. (31.12.2016 r.:
choTBeTHO 25,659 x.71B. 1 72,449 X.11B.);

o 3amo3u Ha ChOPBKEHU ¢ OanmaHcoBa cTorHOCT — 415 x.B. (31.12.2016 1.: 2,771 x.11B.);

o 3amno3u Ha oOopyIBaHe, TPAHCIOPTHU CpeAcTBa W MHBeHTap — 47,626 x.1B. (31.12.2016 r.:
48,490 x.11B.);

o 3ayi03u Ha aKTUBH B Tpoiiec Ha npuaoousane — 1,203 x.;1B. (31.12.2016 r.: 1,189 x.11B.).

Ilepuoouuna npeoyenka no cnpagednuea cCMmouHoCH
Kem 31.12.2016 1. e wu3BbpmIeHa MpeoleHKa HAa MMOTUTE, MAIIMHUTE W OOOPYABAaHETO ChC
CHJICHCTBUETO HA HE3aBUCUMH JINLIEH3UPAHH OLIEHUTENH C LIEJI ONPEJIeNITHE Ha CIIPaBeJInBaTa CTOMHOCT Ha

aKTHUBHUTE B CHOTBeTCTBHE C nm3nckBanusaTa Ha MCDO13 u MCC16.
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EdexTure oT u3BBpILICHATA IPEOIICHKA Ca OTYETEHH KaKTO CIIE/Ba:

3emu u Mawunu, Jpyzu Obuo
czpaou CbopBICEHUA
u obopyosane
BGN ‘000 BGN 000 BGN 000 BGN 000
[Ipeouenka 1o cnpaBeuIMBa CTOHHOCT KbM 31
JICKEMBpH, OTYETEHA B OTYETA 38 BCEOOXBATHHS
noxox (B mevyandara iy 3ary0baTa 3a ToAnHaTa) 86 (344) (56) (314)
(ITpunoosicenue Ne 4)
[Ipeouenka g0 cnpaBeInBa CTOHHOCT,
OTYETeHa B OTYETa 32 BCEOOXBAaTHHS 10X0] (B
JPYTH KOMIIOHECHTH Ha BCEOOXBATHUS 3,089 8,070 643 11,802
noxon)(Ipunoscenue Ne 14)
O6mmo 3,175 7,726 587 11,488

(a) Hepapxus na cnpaseonusume cmouHocmu

OneHkuTe 1O CIpaBeiuBa CTOWHOCT Ha 3eMH B perymanus, Haxonsmu ce B rp. Codus u

o0racTHUTE T'padoBC Ha CTpaHaTa, IPpHU KOUTO CPOKBT 3a OCBUICCTBABAHE HAa CACIIKATa € 10 12 Mecena, ca

MPEUEHEHU KaTO BXOAAIIN JaHHU, U3II0JI3BaAHU IIPHU TEXHHUKATa 3a OLCHABAHE, OT HUBO 2.

OrneHKuTe 1Mo CHpaBeIBa CTOMHOCT Ha OCTAHAINTE UMOTH, MAaIllMHU, ChOPHKEHUS U 000pyIBaHE

ca KaTeropu3NpaHu HepapXU4HO KAaTO COpPaBEIMBU CTOMHOCTH Ha HUBO 3.

HanpaBeHaTa nmpeoncHka Ha HWMOTUTC, MAIIUHUTE U O60pyI[BaHCTO € Ha HCIOoBTapsgeMa

(mepuoanvHa, Ha TeT roAuHU) 0a3za W e Mo MPUJIaraHeTo Ha MoJjielia Ha mpeoleHeHara croiHoct mo MCC

16.

Tabnunara mo-goay npezacraBs MHOOPMAIIKS 3a ClpaBejuBaTa CTOMHOCT HA UMOTH, MAIllMHU U

obopynBane kbM 31.12.2016 T. ¥ CLOTBETHUTE HHBA B fiepapXusiTa Ha CIpaBeIBaTa CTOMHOCT:

I'pynu akmueu Hueo 2 Hueo 3 oouo

BGN’000 BGN’000 BGN’000
3emeodencku zemu - 10,965 10,965
3emu 6 pecyrayus 26,048 7,235 33,283
Cepaou 3,688 110,914 114,602
Q010 3eMu U crpaau 29,736 129,114 158,850
Mamunu, chopb:KeHHs] U 000pyIBaHe 231 96,632 96,863
1Inooooatinu pacmenus - 134 134
Hpyau akmueu - 17,985 17,985
OO0110 APYrd aKTUBH - 18,119 18,119
O01o 29,967 243,865 273,832

(6) Memoou u mexHuxu 3a OYeHABaHe U 3HAYUMU HeHaDI0aeMu 8X005uU OAHHU

Ta6.HI/IIH/ITe IMO-A0JYy MPEACTABAT ONMCAHUC HA METOAUTE U TEXHUKHUTE 3a OLICHABAHEC, U3IIOJI3BaHU

npu onpeAcIsIHETO Ha CIIpaBC/JIMBaTa CTOMHOCT Ha OTACIIHUTC T'pylnu aKTHBU OT CbCTaBa Ha HMOTH,

MamuHA 1 obopyasaHe 3a 2016 T., KaKTO W 3HAYMMUTE BXOJSITN HEHAOIOMaeMH JaHHHU 110 OTICITHO 3a

HUBO 2 U HUBO 3:
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'pynn Ioaxoau ¥ TEXHUKH 32 OIIEHSIBAHE 3HaYNMH HEeHADTI0IaeMH BXOISINHN TAHHA
AKTHBH
HHUBO 2
Iaszapen nooxoo * JIMCKOHTOB (haKTOp
* Pa3xoau Mo clenkara
O1lcHbYHA TEXHHKA: * K
. OPEKITUH 32 CPABHUMOCT
SeMu B MeTon Ha CpaBHHUTEIIHATA CTOWHOCT Ha
aHAaJIO3W — MA3apHU IICHN Ha WACHTUYHU H
perynanns Kopueupanu nazapnu yenu 3a omuumane
CpPaBHAMH UMOTH IO MECTOHAXOXICHUE U
HpeHasHauCHHE cneyughuxa Ha oyeHABAHU UMOM —
MecmononodceHue, niow, CPOK Ha peanru3ayusl
Ha cOenKama, HOPMA HA 8b36PbUAEMOCT.
Crpamu OreHbYHa TEXHUKA: Kopeknnu 3a cpioctaBEMOCT
MeTon Ha Ma3apHUTE aHAIO03U — Ma3apHU
i opepTHHU IICHU Ha CPAaBHUMH UMOTH
Mammuan u OrneHpYHA TEXHHUKA: METOJ Ha TTa3apHHUTE Kopeknnu 3a chIIOCTaBUMOCT MEXKIY
CBOPBKCHHUS aHaIo3u OIICHSBAHUS aKTUB M M30paHUTE aHAJIO3H
/MIIC/
I'pynn IMoxxoay M TEXHUKH 32 OLIEHSIBAHE 3HaYNMH HeHAOII0IaeMH BXOISIIHN JAHHU T
AKTHBH KOJINYeCTBEHH MapaMeTpu
HUBO 3
a.llazapen nooxoo
OrneHpYHA TEXHUKA: * CpeIHH JaHHU 32 IICHU HA TpeyiaraHe U apeHna
MeTon Ha mazapHHUTE CpaBHEHHUS Ha HA 3€MEJICJICKA 3¢MH OT CIICIIHATN3NHAHU
CHETIKHU ChC 3eMEICIICKA 3¢MH B WHTEPHET U3AHUS 10 paliOHU — 3EMIIHIIA,
palioHHTEe Ha 3eMHUTE 32 OLICHSIBAHE o0y, obnacty (zemi.bg, nivi.bg u ap.);
0.IIpuxoden nodxoo *CpenHU IeHU Ha 3eMEJICIICKH 3eMU U apeHAa Mo
Kanuranuzupan noxon ot apesa paiionu ceraacHo ganau Ha HCU;
*Mamekc Ha IEHUTE Ha 3eMEACIICKUTE 3eMU: -
1,35% o manau Ha HCU;
* lHekc Ha [ICHUTE Ha apeH/IaTa Ha
3eMeneickure 3eMu: 2,89% mo ganan Ha HCU;
3emeencku * CpOK 3a OCBILECTBABAHE HA TPAH3AKIN
3eMI (oTmaBaHe 1Mo apeHa WK MPOJak0a) Che
3eMeJIeNICKH 3eMH — OT 6 o 12 mecena (pueto
cpemHo 9 M);
*TernoBo ChOTHOIICHUE MEXTY H3IIOJI3BAHUTE
metoau — 40 % 3a MeTo[1 Ha Ta3apHUTE CPAaBHEHHS
1 60 % 3a KanmuTaIu3upaH I0X0J OT apeH/Ia,
Mopajiy OIICHEHA IT0-BUCOKA HAJICKIHOCT Ha
CPaBHUTEIHHUTE JIaHHH 33 apeHaTa
Kopuzupanu nasapru yenu 3a omyumare
cneyugura Ha OYeHA8AHUsL UMOM —
MEeCmORON0JCeHUe, NI0W, CPOK HA Peanu3ayus Ha
coenKkama, HOpMa HA 8b36PbUAEMOCHI.
Iaszapen nooxoo *CpoK 3a OCBILIECTBSIBAHE Ha clieskaTa — oT 12 10
OneHbYHA TEXHHKA: 18 mecena
MeToz Ha cpaBHHUTEIHATA CTOWHOCT Ha
aHAJIO3W — MMA3apHHU IICHU Ha WICHTUYHU *Maekc Ha ICHUTEHA HEJBIDKUMHU HMOTH C
JeMu B U CPaBHUMHU UMOTH 10 MIPOU3BOJICTBEHO, CKIIAJIOBO M 00CITYKBAIIO
MECTOHAXOXICHUE U TPEIHA3HAYCHUEC npeaHasHauenue: -1,20%
perynarms

*KOPEKIIMOHHH KOS(HUITUEHTH 32 ChITIOCTABUMOCT
Kopuzupanu nasapru yenu 3a omyumare
cneyughuxa Ha oyeHABaAHUA UMON —
Mecmononoxcerue, niow, CPOK Ha peanru3ayus Ha
coenkama, HOpMa HA 8b36PLUIAEMOCT.

68



I'PYIIA CO®APMA
MNPUJIOKEHUSA KbM KOHCOJUJANPAHUSA CBbKPATEH MEXIWHEH ®UHAHCOB OTYET
3a TpUMeceYHHs Nepuos, 3apbpuBaml Ha 31 mapt 2017 roquna

Crpanu

Pazxoden nooxoo

OrneHbpUHa TEXHUKA:

Merton Ha Ga3a pa3xoaH 3a Ch3/AaBaHe
WY TOAMSIHA Ha aKTUBA —

METO]l Ha aMOPTU3UpPaHa
BB3CTAHOBHUTEJIHA CTOMHOCT — Ha 0aza
CHUYETAHO IIPUJIATaHE HA CIICAHUTE
TEXHHUKH:

1) ®opmupane Ha aMOpTHU3HpaHA
BB3CTAHOBHUTEIIHA CTOMHOCT Ha 0a3a
MHJICKCHPaHa HCTOPUYECKA CTOMHOCT Ha
aKTHUBA;

2) ®opmMupaHe Ha aMOPTHU3HUPAHA
BB3CTAHOBHUTEJIHA CTOMHOCT Ha 0aza
TEKYyIIU pa3XxoJH 3a Ch3JaBaHe WIN
noJMsAHa.

* I/IH(l)J'IaHI/IOHCH HHACKC Ha HCHUTC B 3aBUCUMOCT
OT N€puoaa MCXKAYy MOMCHTA Ha BbBECKIAHC Ha
AKTHBA B CKCIJIOATalUA U TCKYLIUSA MOMCHT Ha
OIICHKa

*Wupekc Ha neHuTe B cektop Crpourenctso: 1,44
% 1o manuu Ha HCU

* IHAeKc Ha Ma3apHUTE [IEHU Ha TPOM3BOICTBEHO
— CKJIaZoBU u o0cysxBamm obextu: — 1,20%

*TernoBo ChbOTHOLIICHUE MEKAY U3IOI3BAHUTE
TEeXHHKH MHMBUAYaJIHO 332 BCEKH aKTUB,
cb00Opa3HO MpeleHKaTa 3a HaIe)KAHOCT Ha
U3II0JI3BAaHUTE CPABHUTEIHU JAHHU U
cnenuuKaTa Ha aKTHBa

*KopekunoHHN KOe(UIIHESHTH 32 (YHKIIMOHATHO 1
HKOHOMHYECKO 00e3LeHsBaHE.

Kopuzupanu yenu na uzepasicoane na uoeHmuinu
0bexmu u Ha 00OCMABHU YeHU HA AHAN03U

Mamwmamn,
CHOPBKCHUS,
obopyaBaHe
U IPYTH
aKTHBH

Paszxooen nooxoo — amopmusupana
6b3CMAHOBUMENHA CMOUHOCT

*MH}raunoHeH nHACKC 1Mo JaHHU Ha EBpocrar B
3aBHCHUMOCT OT ITEpHOJIa MEXKy MOMEHTA Ha
BbBEXJIaHE Ha aKTHBA B EKCIUIOATALMSI U TEKYLIHs
MOMEHT Ha OLICHKa

*KopekroHHN KOe(UIIMEHTH Ha
Bb3CTAHOBHUTEIIHATA CTOWHOCT 32 ()YHKIIMOHAIHO U
UKOHOMHMYECKO 00e3ICHIBaHE

Kopueupanu yenu na uzepasicoane na uoeHmuiru
obexmu u Ha 0OCMABHU YeHU HA AHAN03U HA
CLOMEEMMHUS MUN MAUUHU U CLOPBICEHUSL.
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15. HEMATEPHUAJIHU AKTUBH

Penymayua Ilpasa eévpxy IIpozpamuu npodyxmu Hpyzu B npouec na O6wo
UHMeNeKmyaina npudobdusane
coocmeenocm
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoiinocm
Canpno na 1 ssnyapu 19,662 20,560 30,667 21,114 15,042 10,254 4,493 5,122 1,325 3,465 71,189 60,515
[punobutu - 106 - 411 20 2,003 1 510 776 1,239 797 4,269
AKTHBH B HOBOIIPUAOOUTH
IIBLIEPHU PYKECTBA - - - 10,647 - - - - - - - 10,647
Edexrtu ot BanmyTHH
[PEU3YUCIICHHS - (135) 207 45 3 ) 5 (5) - 1 215 (96)
Tpancoep - - - 47 - 3,144 6 20 (6) (3,211) - -
OrnrcaHa OT4eTHA CTOHHOCT Ha
aKTHBH IIPU OCBOOOXKIaBaHEe HA
JIBILEPHHU JPYXKECTBA - (869) - (1,051) - (332) - (1,154) - (60) - (3,466)
Ornucanu - - - (546) - (25) - - (10) (109) (10) (680)
Caupo na 31 mapr/ 31
JeKeMBpH 19,662 19,662 30,874 30,667 15,065 15,042 4,505 4,493 2,085 1,325 72,191 71,189
Hampynana amopmusayus u oée3yenxa
Canpo na 1 sinyapu 9,777 9,185 8,445 8,056 6,578 5771 1,903 1,971 - 30 26,703 25,013
Hauucnena amoprusanus 3a
neproaa - - 622 1,955 332 924 149 688 - - 1,103 3,567
O6e3LeHka - 592 - 61 - - - - - - - 653
Edextn ot BamyTHI
MPEU3YUCITICHUS - - (21) 13 1) - ®3) 3 - - (25) 16
OtnucaHa aMOpTH3alKs Ha
AKTHBH IIPH OCBOOOXKIaBaHE Ha
ITBLIEPHU JIPYKECTBA - - - (1,160) - (117) - (759) - (5) - (2,041)
Ornucana aMOpTH3aLHs - - - (480) - - - - - (25) - (505)
Canpgo na 31 mapr /31
JeKeMBpHU 9,777 9,777 9,046 8,445 6,909 6,578 2,049 1,903 - - 27,781 26,703
BanauncoBa croifHocT Ha 31
mapt / 31 nexkeMBpH 9,885 9,885 21,828 22,222 8,156 8,464 2,456 2,590 2,085 1,325 44,410 44,486
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Banancopa croifnoct Ha 1 siHYapu 9,885 11,375 22,222 13,058 8,464 4,483 2,590 3,151 1,325 3,435 44,486 35,502
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Pasxojute 3a npua0OMBaHE HA ABJITOTPANHA HEMAaTCPUATHH AKTHBH KbM 31 MapT BKJIIOYBAT:

e  pa3xojw 3a MpuIoOUBaHe Ha MPOTrpaMHu mpoaykTH — 1,967 x.uB. (31.12.2016 r.: 1,215 x.71B.)

e nmpenocraBeHu aBaHcu — 47 x.B. (31.12.2016 r.: 48 x.1B.);

e pasxojaM 3a MpHIOOMBAHE Ha pa3pelicHHs 3a YNOoTpeda Ha JIeKapCTBEHH MPOAYKTH — 25 X.JIB.
(31.12.2016 1.: 25 x.11B.);

o apyru — 46 x.B. (31.12.2016 r.: 37 x.11B.).

[IpaBata BBpXy WHTENEKTyallHa COOCTBEHOCT BKIIOYBAT MPOAYKTH OT pa3BOiiHa JEWHOCT,
CBBP3aHU C JICKApPCTBEHH CyOCTAaHIUM (aKTUBHU CHCTaBKU) U (POPMH, NMPHIOOUTH MATEHTH U THPTOBCKU
MapKH U KOMIUICKCHU HEMaTePHAIHU aKTHBHU (JIMICH3UU U MPEXKH OT allTCYHH JIOKAIIHH).

B oOmms obeM Ha wuWHTENeKTyadHata coOCTBEHOCT Ha ['pymara Hai-romsiM € JersT Ha
BBTPEIIHOCH3AACHUTE THPIrOBCKH MapKH, KOMTO HE €A KalUTAIM3UPaHW B KOHCOIMIOMPAHHUA OTYET 3a
(DMHAHCOBOTO CHCTOSIHHE.

T'pr‘OBCKI/ITC MapKu1 npeaoCTaBAT  U3IKIIOUYUTCIIHA ImpaBa BBpPXY HanMCHOBAaHHUATA Ha
JICKApCTBEHUTE NPOIYKTH, KaTO C HAaW-TOJSIM OTHOCHUTEJEH 51 B mpopaxOute Ha ['pymata ca: Kapcwu,
Temnanrun, bpouxomutnH, Tabekc, Ananrun, Tpubectan, Bunetnn, Cuaaodapm, AHTHCTEHOKAapAWH,
Cnasmanron, Codrenzud, Xnodanon, Xnodazonun, Codadamimn, Conpan, Basonpen, Byckonusum,
Husanun, Mapocnasus, Jlumekc, Aneprozan, AMUHAIOH.

Kanuranusupanu B pe3yaTaT Ha OCBILECTBEHHM OHM3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuoruk, Jlakcomymwn, Andamunonn, Uuadaypekc u ap. ['pynara nmputexaBa maTeHT 3a IMPOU3BOJCTBO
Ha JIeKapcTBeHa Gopma, chabpxKamia PeHuTHIMH.

[Mpunobutute, B pe3ynraT Ha OCHIIECTBEHN OM3HEC-KOMOWHAIINY, OCHOBHO B benapyc, BKirouBaT
EKCKJIY3UBHH JOIOBOPH C KOHTPAreHTH, JIMLEH3UH U TUCTPUOYTOPCKa Mpexa.

Obe3yenka na penymauus

PwkoBomcTBOTO Ha I['pymata e HampaBUiIO HEOOXOIUMHTE MPOLEAYPH 3a HU3BBLPIIBAHE Ha
3aIBIDKUTEITHUS. TECT 32 OOE3I[eHKa Ha NMPU3HATUTE B KOHCONMIUPAH TOIWIIEH OTYEeT 3a (PUHAHCOBOTO
CBhCTOSTHHE peIyTalud 10 MpuI00WBaHETO HA NBIIEPHHUTE NPYXKECcTBa. 3a IENTa € MPHUETO, Y€ BCIKO
OTJICJTHO JIPYKECTBO CE€ SIBSIBA B KAUECTBOTO HA “00EKT, reHepUpall] HapuIHU OTOIH .

N3uucnenusita ca HalpaBeHU OT PHKOBOJCTBOTO ChC CHJICHCTBHETO HA HE3aBHUCUMU JIMIIEH3UPAHU
OLICHUTENH, KaTO € HaIpaBeH MOAPOOCH Iperiyie/ Nalu ca HACTBIWIN ChOUTHS W (HaKTH, SBSBAIIM Ce
MHAWKATOPH 3a IPOMEHU B HAIIPaBEHUTE MPEANON0KEHHS U TpeieHKk KbM 31.12.2016 r u xbm 31.03.2017
r.

Karo 0a3a 3a mporHosure Ha HMapuUYHU MOTOLM (IIped JaHBLM) Ca H3MOJ3BaHH (PUHAHCOBUTE
Oro/KeTH, pa3paboTeHW OT PBHKOBOJACTBATa Ha CHOTBETHUTE OpyKecTBa WM Ha [pymata kato wso,
MTOKPHBAIIK OT TPH A0 TMET TOAMIIEH MeproJl, KakTO ¥ APYTH CPEIHOCPOYHH M JABITOCPOYHU TUIAHOBE U
HaMEpeHHs 3a pa3BUTHETO U TPECTPYKTYpPHpPAHETO Ha JeHHOCTUTe B pamMKkuTe Ha [pymnara.
Bp3cranoBuMara cTOWHOCT Ha BCEKM OOEKT, TeHepHpal] MapuyHH MNOTOLM, € OIpelesieHa Ha 0Oasza
“croiiHocT B ymoTpeba”. KitoyoBMTE TNPEONONOXKEHUs, W3MOA3BaHM TMPH HM3YUCICHHATA Ha
BB3CTAHOBHMATa CTOMHOCT Ha BCEKH OOEKT ca B CIICHUTE TUAMA30HH:

* HOpMa Ha pacTex B TpH (WU 1eT) roauiiaus nepuox — ot 0% mo 55%;
* PBCT B CIIEANPOTHO3HUS MIEPUO]] IPH M3YHCIICHUE HAa TePMHUHAIIHA cToiHOCT - 0% 10 5%;

* nrckoHTOBa HopMa (Ha 6aza WACC) — ot 5.60% mo 36.90%;
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* TMXBEH MPOIEHT (1ieHa Ha Jabara) — oT 2.3% 10 16.5%.

KitouoBuTe MpennoioxKeHusl, M3M0I3BaHU NIPU U3YUCIICHUSATA Ca OMPEICIICHU KOHKPETHO 3a BCAKO
JPY>KE€CTBO, HOCUTEN Ha PEryTallysi, TPETUPAHO KAaTO OTJACTHA EAMHUIA, TeHepUpaIla MapuuHu MOTOIH, U
cho0Opa3Ho HeroBaTa crernuduka Ha IeHHOCTTa, OM3HEC CpenaTa i PHCKOBETE.

TecroBeTe U MpeneHKNUTE Ha PHKOBOJICTBOTO Ha 'pymara 3a o0e3lieHKa Ha MPU3HATHTE PEyTalin
ca HallpaBeHH TIpe3 MpHU3MaTa Ha HETOBUTE MPOTHO3W M HAMEPEHHUS OTHOCHO OBJEMINTE MKOHOMHYECKH
n3ronu, kouto ['pymara oyakBa Aa MOIydd OT ABIIEPHUTE APY’KECTBA, BKIFOUYATEITHO Ype3 M3MOI3BAHETO
Ha TEXHHUTE BHTPEIIHO Ch3aJCHU THPTOBCKH MApKH, THPTOBCKUA U MPOMHUIILICH OIMUT U TEHEPUPAHUTE U
OYaKBaHU B OBJCIIE OT TAX O00CMH NMPUXOAU, OCHTYPSBAaHE HA IMO3UIUKM HAa OBITapCKU U UyXKICSCTPaHHU
mazapu (pa3paboTBaHE W 3ama3BaHe), OYAaKBAHMATA 3a OBJEMM MPONaAKOM W IPEeCTPYKTypHpaHe Ha
JEeHHOCTTA U Ip.

B pe3ynTaT Ha HampaBeHWTE aHAIU3H OT PbKOBOACTBOTO Ha ['pymata kbm 31.03.2017 r. He €
npusHatra obesieHka Ha pernyTamus (31.12.2016: npusHata obesiieHka 592 X.J1B 0010 3a 4 JBIICPHU
npyxectBa B bemapyc).

16. UYHBECTULIUOHHHU UMOTH
31.03.2017 31.12.2016

BGN "000 BGN "000
Canpo Ha 1 suyapu 9,483 10,562
[punoburn 271 18
HetHa neyan6a oT KOPEKIUs 10 OIICHKA 110 CIpaBeJInBa CTORHOCT, _
BKJIFOUCHA B nevanbaTa i 3arybara (I/Ipunoscenue Ne 4) 102
Tpancdep KbM UMOTH, MALMHU U CbOpBXEHUS (IIpunoscenue Ne 14) - (1,199)
Canpno na 31 mapr / 31 nexkemBpH 9,754 9,483

VHBeCTUIIMOHHNTE WMMOTH NPEACTABISIBAT CIPaAd M NPWIEKALIM 3€MH KbM TSX, CHEIHMATHO
000co0eHH YacTH OT CTPaju 3a CaMOCTOATENHA €KCIUIOATAIMs, IPEeAHA3HAYEHH 3a OT/aBaHe JbITOCPOYHO
noj HaeM. Io rpyna akTuBH ca KakTo clesiBa:

I'pyna akmueu 31.03.2017 31.12.2016

BGN '000 BGN '000
CKJ1a10BY IOMEIIEHUSI 3,921 3,921
Oducu 2,722 2,722
[IpousBoacTBeHU crpagu 2,448 2,440
CornuaiaHu 00eKTH 400 400
TBproecku 00eKTH 263 -
Oo6mo 9,754 9,483
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Oyenku no cnpaseoIuéa CMouHOCm
Hepapxus na cnpageonugume cmouHocmu

OICHKUTE 110 CIPaBEIUBA CTOHHOCT Ha TPYIUTE WHBECTUIIMOHHU UMOTH Ca KaTErOpU3HPaHH KaTo
CIpaBeIMBH CTOMHOCTH Ha HmBO 2 Ha 6a3ara Ha BXONAIINTE NAaHHW, M3MOJ3BAHW MPH TEXHHUKAaTa 3a
ollcHsBaHe. HampaBeHara TpeolleHKAa HAa WHBECTUIIMOHHUTE WMOTH JIO CIPaBeIIMBa CTOWHOCT €
ToBTapsieMa M ce IBDKM Ha TpUaraHeTo Ha Mojena Ha crpaBemmmBara croitHoct mo MCC 40. Tsa ce
M3BBPIIBA PETYJIIPHO KbM JlaTaTa Ha BcekH (puHAHCOB oTYeT. M3MepBaHEeTO Ha CripaBeiIuBaTa CTOHHOCT €
peanu3upaHo ChC CHACHCTBUETO HA HE3aBUCHMU JINLIEH3UPAHN OIICHUTEIH.

Tabnumara mo — 10JIy MOKa3Ba PaBHCHUE MEXIYy HAYATHUTE M KPaHUTE calijla Ha CIPaBeJINBUTE
CTOMHOCTH Ha MHBECTULIMOHHUTE UMOTH, OlleHeHU Ha HuBo 2:

Cknaodoeu Oducu IlIpoussoocmeenu  Ilouusnu  Twvpzoecku 060
nomeuienusn cepaou oazu obexmu

Caupo na 1 smyapu 2016 3,801 3,921 2,440 400 10,562
[Noxymky 1 KauTaTu3upaHu 18 ) ) ) ) 18
pasxoau
IIpeouenka no cupasenivBa
CTOWHOCT TIpe3 Tmevandara miu 102 - - - - 102
3ary0ara- HepeaJIn3upaHa
Tpanchep kbM UMOTH, ) ) ) )
MAIllMHU B 000py/IBaHEe (1,199) (1,199)
Canno Ha 31 nexkemBpu 2016 3,921 2,722 2,440 400 9,483
IToxynku u KanuTaaIu3upaHu } ) 8 263 271
pasxoau
Caago Ha 31 mapt 2017 3,921 2,722 2,448 400 263 9,754

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOO}ZWM oanHu
Ta6m/1uaTa mo-ao0Jay IMmpeAcTtaBss OIMCAHUE HaAa TCEXHUKUTC 3a OLCHABAHC, HW3IOJ3BAHU IIPpU

OMpPEACIAHCTO Ha CIIpaBEAJIMBaTa CTOMHOCT Ha BCHUYKH Tpymnu OT CbCTaBa Ha MHBCCTHUIHUOHHUTEC HUMOTHU

Huso 2, KaKTO M M3IIOJI3BAHUTC 3HAYUMHU HeHa6J’IIO,Z[aeMI/I BXOIAIIHN JaHHU!

I'pynu akTuBu IToaxoau U TEXHUKH 32 OLlEHABAHE 3HauyuMu HeHaOJI01aeMu
Huso 2 BXOASALIM JaHHU
a.Ilpuxoden nodxod a.Ilperernena Hopma Ha
OreHbYHa TEXHUKA: Bb3BPaAlllaCMOCT
MeTon Ha KanUTaTHU3UPaHHs TOXO OT HaeM KaTo 6.Cpok Ha peanu3alys Ha HAeMHH
CKIA10BU TOMEILEHNS cXeMa 3a TIpHujIaraHe Ha JUCKOHTHPAaHU MapHIHU CHIeNTKI
MOTOIM (OCHOBHA OIIEHbYHA TEXHUKA)
TIpOH3BOACTBEHH CrpaH 6.Pasxoden nooxoo Kopurupanu nieHn Ha U3rpakaaHe Ha
OneHbpYHA TEXHUKA: WICHTHYHN 00EKTH M Ha JOCTaBHH
Merton Ha 6a3a pa3xou 3a Ch3/aBaHe UM LIEHHW Ha aHAJIO3M HA MAIWHY U
MoAMsIHA - aMOpTU3HUpaHa Bb3CTaHOBUMA ChOPBAKCHUA
CTOMHOCT (KaTO ITOMOIIIHA NOATBPIKAIIA OIIEHKA)
a. Ilpuxooen nooxoo a.Ilperernena HopMma Ha
OueHbYHa TEXHUKA: BB3BpAlIaeMOCT
Odprcn Mertox Ha KaUTAIN3UPAHKS OXO OT HAaeM KaTo sC
cXeMa 3a IpuiaraHe Ha JMCKOHTHpaHH MapuyHU -LPpOK Ha pealin3alusd Ha HACMHH
Hounsmn 6asi MOTOIM (OCHOBHA OIIEHBYHA TEXHUKA) CICIIKH
6. Ilazapen nooxoo
OneHbYHa TEXHUKA: W3BbpiIeHN KOPEKIUHN 32 CPABHUMOCT

Meron Ha Ia3apHUTE aHAJIO3U
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(KaTo MOMOIIIHA OLICHKA)

17. ”AHBECTUL U B ACOUUUPAHU U CbBMECTHMU APYKECTBA

31.03.2017 31.12.2016
BGN '000 BGN '000
WHBecTUIMK B aCOIIMUPAHH JIPYKECTBA 15,274 15,033
WuBecTuinu B ChbBMECTHU JIPYKECTBA 3,922 3,682
O6u10 19,196 18,715
JIBIDKEHHETO Ha MHBECTUIIMUTE B ACOLMMPAHUTE JPY’KECTBA € MPEACTABEHO MO-0IY:
31.03.2017 31.12.2016
BGN '000 BGN '000
Canno Ha 01 sHyapu 15,033 1,536
[MpunoOuBaHe Ha aKIUU - 2,414
Js1 B TekymaTa nevanba/(3ary0a) 3a nepuoja 243 -
Tpanchep KbM UHBECTHIINH B ABIIEPHU JIPYIKECTBA - (1,536)
Tpancdep oT HHBECTUIINM Ha PA3IOJIOKEHHE U 3a Ipotaxoa - 2,805
Edexru ot cnenku ¢ npyxecrsa ot ['pynara 2 -
Edekr oT npeorieHka Ha MPEAX0AHO AbPKAHH SI0BE MO
CIIpaBEAJIMBA CTOWHOCT - 928
[Teyan6a oT npumOOUBaHEe Ha ACOLIMUPAHO JPYIKECTBO - 8,886
Canpo kM 31 mapt / 31 nekeMBpH 15,274 15,033
JIBI)KEHHETO Ha MHBECTUIIMMTE B CbBMECTHH JIPY)KECTBA € MPEICTABEHO MO-101Y:
31.03.2017 31.12.2016
BGN '000 BGN '000
Canno Ha 01 sHyapm 3,682 3,688
ITpunobusane Ha akMu - 68
YBenuyeHue Ha KanuTajia 53 271
Js B TexymaTa nevanba/(3ary0a) 3a nmepuozaa 94 (157)
EdexTu ot caenku ¢ apyxectsa ot [ pynara 9 (64)
EdexTr OT BayTHH MPEN3YNCICHUS 84 (19)
Ooe3teHka - (105)
3,922 3,682

Canno ksM 31 mapt / 31 nexkeMBpH

18. ”YHBECTULINU HA PA3IIOJIOKEHHUE U 3A ITPOJAKBA

banancoBara cToiiHOCT Ha HWHBCCTUIUUTC IO APYKECTBA € KAKTO CJICABA:
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Cmpana 31.03.2017 Yuacmue  31.12.2016  Yuacmue
BGN 000 % BGN 000 %
JlaBena AJ] Boarapus 2,890 11.32 2,883 11.29
Omnaiindapm AJl JlaTBus 1,780 0.77 1,796 0.77
AvuniiB naii¢ caitanc Muxk - CAILl  CAIIL 290 4.70 290 5.00
000 Dapmuko Benapyc 172 2.00 172 2.00
Xupgpounsomar AJ] Boarapus 131 10.67 131 10.65
OJ10 IKM-®apm benapyc 100 2.00 100 2.00
Codapma umotu AJICHUIL boearapust 80 0.07 64 0.07
00O Cetb Antek Benapyc 70 2.00 70 2.00
Tonopos AJT Bouarapus 58 4.98 37 4.98
BT® Excnar boirapus Bwarapus - - 82 0.32
Apyru 97 96
O6mo 5,668 5721

Kbm 31.03.2017 1. cymara Ha ,,ipyrd’”’ MHBECTUIIMHM HA PA3IOJOKEHUE U 3a Ipoiax0a B pa3Mep Ha
97 x.1B. (31.12.2016 r.: 96 x.71B.) BKJIFOYBA MHOTO MaJIKi MaJIIUHCTBEHH ydacTus Ha [ pynaTa B Kanmurana
Ha o610 met apyxkectsa (31.12.2016 r.: met apykecTBa).

WNuBectunmmre B AuniiB naiid caitanc Muk - CAIL] n Bcuuku npykectBa B bemapyc ca olieHeHU H
MpeJCTaBeH! B KOHCOMUIMPaHKst (PMHAHCOB OTYET 1O IIeHa Ha pUI00uBaHe.

Ksm 31.03.2017 r. uHBeCTHUIIMHUTE HA PA3MOJIOXKEHUE U 3a MpoAak0a, OIEHEHHU IO CIIPaBeIIuBa
CTOMHOCT, ca KakTo CJIe/Ba:

opoii  cnpageonuea opoit  cnpaseonuea
npumescasanu yenana  31.03.2017  npumescasanu yena na  31.12.2016

akyuu aKyus akyuu aKyus
BGN '000 BGN '000
JlaBena AJ] 30,177 95.77 2,890 30,100 05.78 2,883
Omnaitadapm AJ] 108,500 16.41 1,780 108,500 16.55 1,796
Xunponzomar AJl 318,889 0.41 131 318,889 0.41 131
Codapma umotu AJICUL] 12,000 6.67 80 12,000 5.33 64
Tonopos A/ 169,308 0.34 58 169,468 0.22 37
BT® Ekcnar brirapus - - - 74,550 1.10 82

O6uo 4,939 4,993

TabnuuaTa mo-7oiy NpeAcTaBs WHBECTUIMHUTE Ha Da3MoOJIOKEHHWE W 3a mpojaxda Ha ['pymara,
KOUTO C€ OLEHSABAaT Ha MoBTapsgemMa 0Oa3a MO CIpaBeJiuBa CTOWHOCT B KOHCONMIMPAHMS OTYET 3a
(PMHAHCOBOTO CHCTOSIHHE:

Hepapxus na cnpageonugume cmouHocmu
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Hueecmuyuu na paznonodxycenue u Cnpageonuea (Huso 1) (Huso 2) (Huso 3)
3a npoodasicoa cmoiinocm

31.03.2017

BGN'000 BGN'000 BGN'000 BGN'000
JlaBena AJl 2,890 - 2,890 -
Omnaitadapm AJT 1,780 1,780 - }
Xunpounzomar AJl 131 131 - -
Codapma nmoru AJICHUIL 80 80 - -
TomopoB A/] 58 58 - -
O6mo 4,939 2,049 2,890 -
Hneecmuyuu na paznonoixcenue u  Cnpageonusa
3a npooaricoa CmoiiHocm (Huso ) (Huso 2) (Huso 3)
31.12.2016

BGN'000 BGN'000 BGN'000 BGN'000
JlaBena AJ] 2,883 - 2,883 -
Onmnaiiadapm AJl 1,796 1,796 - -
Xuapounzomar A/ 131 131 - -
BT® Excnar bwirapus 82 82 - -
Codapma nmotu AJICUL] 64 64 - -
Tomopos A/l 37 37 - -
Oomo 4,993 2,110 2,883 -

JIBiKeHneTo MeXAy HadaJdHUTEe W KpalHUTe cajja Ha CIpaBeuBHTE cToiHOCTH Ha Huso 1,

Hwuso 2 n Hugo 3 e npeacraBeHo B cienHaTa TadIuIa;

Hueecmuyuu na paznonodxcenue u 3a npooarcoa Hueo 1 Hueo 2 Hueo 3 Oouio
BGN'000 BGN'000 BGN'000 BGN'000
Canno kpM 1 ssnyapu 2016 roguna 2,191 1,699 2,805 6,695
[Mokymku 517 328 - 845
EMucun Ha akmun 230 - - 230
TponaxGu (1,246) (228) - (1,474)
TpaHchep KbM UHBECTHIIMN B aCOIUUPAHU IPYKECTBA -
- (2,805) (2,805)
Tpaucdep or Huso 2 kM Huso 3 132 (132) - -
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Peanuzupana neuanba/(3ary6a), BKiItoYeHa B TEKyIaTa
mevanOa u 3ary0a 3a roquHarta B ctarusata GuHancoBu
npuxoau - HetHa nevan6a ot onepanuu ¢ IeHHA

KHIKA 23 9 - 32
Hepeanuzupana 3ary0a, BKIroueHa B TeKylIaTa

nevanba u 3aryba 3a rogunata (IIpunoxenue Ne 11) 2 6 - 4
Hepeanusnpana nedanba/(3ary6a), HETHO BKJIIOUEHA B

apyr Bceodxsaren goxox (ITpunoxerne Ne 13) 265 1,201 - 1,466
Caapno xsMm 31 nexemBpu 2016 roguna 2,110 2,883 - 4,993
[Noxymnku - 7 - 7
ITpomaxou (68) - - (68)
Peanusupana neuanba/(3aryoa), BKJIIOUYCHA B TEKyIaTa

revanOa u 3ary0a 3a roquHarta B ctatuata GuHancoBH 4 i ) 4
npuxoau - HetHa nevanba ot onepanuu ¢ eHHA

KHIKA

Hepeanusupana nedanba/(3ary0a), HETHO BKJIIOUCHA B 3 3
apyr Bceobxsaren goxox (Ipunoskerue Ne 13) i i

Caano xpM 31 mapt 2017 roguna 2,049 2,890 - 4,939

Texnuku u nooxoou 3a oyeHséane

HpI/I OLICHKHUTE II0 CIpaBCinBa CTOMHOCT Ha HHUBO 2 € Inmpuwjaral mnmoaxoAbT Ha IIa3apHUTEC

CpaBHECHUA. OneHpyHaTa TEXHHUKA CE 63,31/Ip8. Ha METO/Zia Ha IMMa3apHUTE MHOXKUTEIIN.

19. ABJTOCPOYHU B3EMAHUS OT CBbP3AHU NPEANIPUATHSA

Hvnzocpounume 63emanuss om c8vpsanu npeonpuamus KoM 31 Mapr ca!

31.03.2017 31.12.2016

BGN '000 BGN '000

[IpenocraBeHn ABATOCPOUHH 3a€MH HA CBBP3aHU MPEATPUITHS 13,298 9,797
Bsemane 1o IpJITOCpOYHO MPEOCTaBEH ISMO3UT 32 HAEM 231 231
O61o 13,529 10,028

JbIATOCPOYHUTE 3a€MH Ca MPEIOCTaBeHH Ha acoIMHUpaHo aApyxecTBo (kbM 31.12.2016 r. ca kbM

ACOIIMHMPAHO JIPYIKECTBO).

Vcnosusra 1o npeaAOCTAaBCHUTC ABJIITOCPOYHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJICABA:

Buo  Jlozosopena Iaoenc  Jluxeen 31.3.2017 31.12.2016
eanyma cyma %
‘000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Eepo 17,915 1122018  350% 13,298 148 9,797 48
13,298 148 9,797 48
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HpCHOCTaBeHI/ITe ABJITOCPOYHU 3a€MHU Ha CBBP3aHU TMPEANPUATHA Ca C LIS IMoAIoMaraHe

(¢uHaHCUpaHEe Ha NIEHHOCTH HA TE3W MPEANPHUITHSA MO OOIIM cTpaTerndecku 1ein. Te ca obe3nevyeHu chbe

3aJ1031 Ha [EHHH KHIDKA (aKIVH).

Biemanero mo ABJITOCPOYHO MPEAOCTABCH ACTIO3UT € OT APYKECTBO, CBbpa3daHO 4YpE3 OCHOBCH

AKIIMOHEP 0 CKJIFOYEH JIOTOBOP 3a HAGM Ha aJIMUHUCTPATHUBHU o¢ucH ¢ kpacH cpok 01.08.2022 r.

20. APYT'M AbJI'OCPOYHU B3EMAHUS

,leyzume 0’bﬂ200p0'lHll 63eMaHusn Ha prnama sKJiloyeam.

31.03.2017 31.12.2016

BGN'000 BGN'000

Bsemanust 1o mpogaBaHe Ha HHBECTHLUS B JBLICPHO APYKECTBO 3,337 3,389
[IpenocraBenn 3aemu 372 380
Hpyru 362 380
O6mo 4,071 4,149

Biemanusra no npoaaicHa MHBECTUHUA B AbIICPHO APYKECTBO ca C OTIOXKEHO IJIalllaHE U C

ouakBaH mazgex 31.12.2018 r., koraTto ce oyakBa Ja MPUKIIOYaT HOPMATUBHO ONpEeNIEHUTe ASHCTBUS 110

perucTpanyu Ha pa3penieHnst Ha MeTuIuHCKY npoaykTH (31.12.2016 r.: 3,389 x.71B.).

[MpenocraBenute 3aemu ot ['pymara B pasmep Ha 372 x.iB. kbM 31.03.2017 r. (31.12.2016 r.: 380

X.JIB.) ca KbM TPETH JIMIA, HEOOE3MEUEHH U ¢ JOTOBOPEH TOIHIIICH JTUXBEH TporeHT oT 8% (31.12.2016 r.:

or 8%) u mamex 14.11.2021 1.

21. MATEPHUAJIHU 3AITACH

Mamepuannume 3anacu BKIIOYBAT: 31.03.2017 31.12.2016
BGN'000 BGN'000

Crtoxn 88,951 95,180
loToBa npoaykuus 31,609 27,504
Marepuanm 30,470 32,744
[onydhabpukatu 11,789 10,339
HesaBbpieno npou3BoaCcTBO 4,898 6,024
O0mo 167,717 171,791
Cmokume no 8uooge ca Kakmo ciedga: 31.03.2017 31.12.2016
BGN'000 BGN'000
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Tabneran hopmu

AwmmyHE Qopmu

KoHcymaTuBu, NpeBbp30YHH U aniapaTH
Cupomnu

YHrBeHTH

Ko3meTnunu croku

XpaHuTeTHH JOOABKU

Kanku

Cymnosuropuun

CrokH B Mpol1iec Ha JOCTaBKa

Hpyru
0010

T'omosama npodykyus exiouea:

Tabnernu popmu
AmnyinHU GopMH
Cupomn

Apyru

Oo6mo

Mameputmume 110 BUJOBC Ca KaKTO CJICABA:

OCHOBHH MaTepHax
CnomararenHu MaTepuaiu
TexHu4ecku MaTeprain
Pe3epBHu yactu

MaTepHanH B IIpOLCC HAa JOCTABKa

Hpyru
Oo6mI0

OcHoeéHume Mmamepuanu 110 BUAOBE Ca KAKTO CJICABA:

CyOcTanmmu (aKTUBHU CHCTaBKH)

42,787 45,629
13,129 13,567
7,689 4,671
5,063 7,646
4,037 3,003
3,789 5,637
3,743 3,708
1,833 4,001
1,533 1,714
1,030 280
4,318 5,324
88,951 95,180
31.03.2017 31.12.2016
BGN'000 BGN'000
19,267 16,209
4,978 3,894
1,255 1,422
6,109 5,979
31,609 27,504
31.03.2017 31.12.2016
BGN'000 BGN'000
27,936 29,727
919 887

479 493

390 424

- 483

746 730
30,470 32,744
31.03.2017 31.12.2016
BGN'000 BGN'000
14,380 14,963
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XUMHUKAIU 3,660 3,666
dnakoHHU, TyOH U aMITyJTH 2,635 2,732
OnakoBbYHU MaTEPHAIH 2,264 2,732
bunku 1,342 2,278
I[NBC u anymunueBo ¢hosmo 1,142 1,130
Jpyru 2,513 2,226
O6mo 27,936 29,727

KoM 31.03.2017 1. ca yupeneHH 0cCOOCHU 3aJI03UM BBPXY MaTepHalHH 3amacu B pazmep Ha 69,129
xJB. (31.12.2016 r.: 64,693 x.1B.) Kato oOe3medeHHe MO MojydeHH OT ['pymara OaHKOBH 3aeMH U
usganeHu 6ankoBu rapanuuu (Ipunoscenue Ne 29, No 34 u Ne 41).

22. TbPITOBCKH B3EMAHUSA

31.03.2017 31.12.2016

BGN'000 BGN'000

Bzemanus om kauenmu 212,148 214,616
Obesyenxa Ha HeCvLOUpaeMu 83eMaHUsL (2,472) (2,483)
B3emaHus ot KIMEHTH, HETHO 209,676 212,133
Ilpedocmasenu asancu na nocmasuuyu 9,641 3,577
Obesyenxa na asancu (127) (127)
[IpenocraBeHu aBaHCH, HETHO 9,514 3,450
006110 219,190 215,583

B3emanusama om knuenmu ca 6€3TUXBEHH B ca OCHOBHO B 61)nrapc1<1/1 JiI€Ba U €BpPO.

OO6wnuaitHo nmpykecTBara OT ['pynara HoToBapsT ¢ KIMEHTUTE CPOK Ha IUIAI[aHe Ha B3eMaHUTA 110
npoaaxx6u B auamazoHa ot 30 g0 180 aHM, OCBEH aKO HIMa ONpPeACICHH CHelU(DUUHN YCIOBHUS 3a MaIeK
Ha ONpEJC/ICHU KIUCHTH WM B CIydauTe, KOraTo ce pa3paboTBaT HOBM Ma3apud U MPOAYKTH U Ce
MIPUBIIMYAT HOBH ThPTOBCKHM KOHTpareHTH. [ 'pymnara e onpenenuia oOudaeH KpeauTeH nepuon a0 60 gau 3a
KIIMEHTH U anTeku, u 10 180 mHU 3a Apyru KIMEHTH, 32 KOWTO HE HAYMCIISABA JIMXBU HA KIMEHTUTE, OCBEH
CJIy4auTe Ha MPECTPYKTYpaHU B3€MaHH ChC CIICHHUAJICH AOTOBOP, IIPHU KOUTO € AOTOBOPECH IMO-ABJIBI' CPOK
C moracurteleH IiaH W JuxBu. [Ipm mponaxOu Ha MemuIMHCKO oOOpy/JBaHe Ha OOJHWYEH Iasap,
KpEJUTHHUS TEeproA OM MOTBJ Jla JOCTUTHE 0 W HaJ 2 TOIWHU Topaau (pUHAHCOBHUTE CIEUBUKU Ha
KOHTpPareHTHUTE.

3abaBa cien TO3M CPOK € mpueTa oT ['pymnara kaTo MHAMKATOP 3a oOe3lieHKa. PhKOBOJICTBAaTa Ha
IpyXecTBata OT I'pymara mpereHsBar chOMpaeMocTTa KaTo aHaJu3upaT EKCIIO3UIUATa Ha KOHKPETHHS
KJINCHT, BH3MOKHOCTUTE 3a MOTracsiBaHe (Ha KJIWEHTa W Ipe3 00e3MeUCHNETO) H B3eMaT PEIICHHE OTHOCHO
pa3Mepa, MpU3HABAHETO U HAYMCIISIBAHETO Ha ChOTBETHA 00C3IICHKA.
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Bwspacmosama cmpykmypa Ha HenafexupanuTe (peJOBHU) ThPrOBCKU B3€MaHUs € KaKTO CJIe/Ba:

31.03.2017 31.12.2016

BGN'000 BGN'000

1o 30 qHu 72,953 72,018
ot 31 10 90 nHu 51,453 50,655
ot 91 no 180 nuu 1,526 5,604
ot 181 o 365 nuu 3,788 3,056
oT 1 10 2 roguHu 130 10
HaJ 2 TOOUHA 685 967
Oo6mo 130,535 132,310

Bw3pacmosama cmpykmypa Ha TpOCpoueHHTE HEOOE3LEHEHW TBHPrOBCKU B3E€MaHHS € KaKTO

cieBa:
31.03.2017 31.12.2016
BGN'000 BGN'000
ot 31 1o 90 nuu 15,973 20,867
ot 91 a0 180 nHu 17,328 15,131
ot 181 1o 365 nuu 13,186 13,981
ot 1 1o 2 roguHN" 7,249 7,441
HaJI 2 TOOUHA 9,594 6,847
Oo6uo 63,330 64,267

OOwuuaiiHo, MpU MPOCPOUCHHUTE, HO HEOOC3IICHEHN B3eMaHusl, ca OMJIM Beue MOCTHTHATH WM Ca B
MIPOIIEC HAa U3TOTBSIHE CIIOPA3yMEHHUs C BCEKM KOHKPETEH KJIMCHT 3a pa3CpOYBaHE Ha IUIANAHUATA IO TE3U
B3eMaHMs BEJHO C JBJDKMMA JIMXBa 110 TAX 33 MEpHOjia HA pa3cpoyBaHe(BKIFOUUTEIHO CAHKIHOHUPAIIU
JIUXBH 3a 320aBa).

B’bSpClCWlOGClWla cmpykmypa Ha IIpOCPOYCHUTE 0663HCHGHI/I THProBCKMU B3CMAHUA € KAKTO CJICABA:

31.03.2017 31.12.2016

BGN'000 BGN'000

ot 31 10 90 nuuU 3,881 941
ot 91 mo 180 guu 4,819 3,212
ot 181 mo 365 nuu 5,125 4,932
or 1 1o 2 ronuHu 4,185 5,335
HaJ 2 TOIUHA 273 3,619
Ob6e3ueHka (2,472) (2,483)
Oomo 15,811 15,556
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[Mo-royissMaTa cu 4acT MPOCPOUCHHUTE B3EMaHHUS Ca OT AbP)KaBHU OOTHHYHHM 3aBejicHus. Ha Bcuuku
MPOCPOUYCHH B3EMaHMs TIOJIUTHKATa Ha JAPYXKECTBOTO € Jia CE HAYUCIABAT, (aKTypupar u chOUpar
JIOITBTHUTEIHO JIUXBH 3a TPOCPOYHME, Ype3 KOUTO Ce KOMIICHCHpa H3IUI0 3a0aBaTa B IUIANAHUATA U
MMOHECEHUTE Pa3X0IK/3aryOou, KakTo ChC CIICHUAIHU CIIOPa3yMEHUs 3a ChOTBETHATa OOJIHUIA — JJIBKHUK,
TaKa M 4pe3 ChAcOHHU Aera.

PasmepbT Ha oOe3lieHKaTa € M3YKCICH HAa WHAMBHIyadHa 0a3a, MpU MpuUiaraHe Ha TEXHUKaTa Ha
JUCKOHTHPAHUTE MapUYHU MOTOIHM, C JUCKOHTOBA HOpPMA, ONpe/elicHa Ha 0a3a IeHaTa Ha NPUBJICUYCHUS
pecypc Ha JIpy»KeCTBOTO, KOPUTHUPAHA CIPSAMO yCpeTHeHaTa HeTHA JIOXOJHOCT M KOHCEPBATUBHU MPOTHO3U
3a OUaKBaHUTE MAPUYHU TIOTOIM, ONPEJICICHN Ha OCHOBATa HA MCTOPHATA Ha JUTHKHUKA U TOANMCAHUTE
CIOpa3yMEHUs, PECIl. ChJICOHU pelIcHHs ¢ Hero. B3emaHMsTa WM YacTTa OT TAX, 32 KOUTO PhKOBOJICTBOTO
MpeleHsiBa, Y€ ChIIECTBYBA MHOTO BHCOKA HECHTYPHOCT 3a CHOMpAaHETO UM M He ca 00e3ledeHu, ce
o6esuensiBat 10 100% (Ilpunoscenue 2.31.3).

KoM 31.03.2017 r. ca yupeaeHu ocoOCHH 3aJI031 BbPXY THPrOBCKH B3eMaHus B pasmep Ha 73,408
x.JB. (31.12.2016 r.: 75,755 x.1B.) Karo obe3medeHue MO TONyuYeHH OT [pymata OaHKOBH 3aeMHU H
u3nazenu 6ankoBu rapanuuu (IIpunoscenue Ne 27, Ne 31 u Ne 38).

ﬂeuofcenue Ha Kopekmuea 3a 06831{8HK(1

31.03.2017 31.12.2016
BGN'000 BGN'000

Cajigo B HAYAJI0TO HA TOAMHATA 2,483 2,165
OtyereHn 00e31EHKU 1,501
W3nucanu cymMu 1o HechOUpaeMu B3eMaHHs - (316)
Br3cranosena ode3neHka - (682)
Tpanchep KbM 00€3IIEHKH Ha ChICOHH U MPUCHIACHH B3EMaHUsI (11) (48)
Edekr oT npensuncieHue - (5)
Otnucanu 00e31EeHKY NP MPo1ax0a Ha IBIIEPHO JAPYIKECTBO (132)
Canjo B kpasi roaiuHaTa 2,472 2,483

Hpedocmaeenume aeancu Ha N1OCTaBYUIM Ca TCKYIIU, OCHOBHO B JICBA U B CBPO U Ca 3a INOKYIIKA Ha:

31.03.2017 31.12.2016

BGN'000 BGN'000

CypOBHHHM U MaTepHaIn 8,139 2,239
Yenyru 1,052 950
Croku 381 215
Hpyru 69 173
Ob6e3neHka (127) (127)
O0mo 9,514 3,450
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23. BBEMAHUSA OT CBbP3AHU NPEAITPUSTUSA

Bzemanuama om Cébp3aHU npe()npu}lmuﬂ no euooee ca KaKmo

cneosa: 31.03.2017 31.12.2016

BGN'000 BGN'000
[IpenocraBenu THProBCKH 3a€MHU 11,558 11,818
B3emanust mo nmpoiax0u Ha POIYKIIUS H MaTepHAaIH 2,942 3,122
[IpenocraBeHu aBaHCH 36 42
O6u10 14,536 14,982

[IpenocraBeHnTe THProBCKU 3a€MU HA CBBP3aHU MPEANPHUITHS ca HEOOE3NeueH! KbM JpY>KeCTBa

CBBpP3aHM 4Ype3 KIIOYOB YIPAaBIEHCKH MEPCOHAN W JpY)KEeCTBa IMOA OOIl MHIMPEKTEH KOHTPOJ U ca B

pasmep Ha 11,558 x.;1B. (31.12.2016 1.: 11,818 x.71B.).

Hpedocma@eimme 3aemu Ca KakTo CJICBa:

Buo sanyma  Jlozoeopena Iaoesnc Juxeen 31.03.2017 31.12.2016
cyma
BGN BGN
‘000 % '000 BGN '000 *000 BGN '000
em.u. 6 m.u.
nuxea nuxea
Ha Opyscecmea, c6bp3aHu Upe3 Kilowoe ynpasieHCKu nepcona
espo 8,133 31.12.2017 4.10% 6,354 - 6,292 5
neea 6,000 31.12.2017 3.50% 4,410 36 4,472 72
espo 12,731 31.12.2017 3.05% 313 3 560 1
Ha Opyscecmea noo 00wy KOHmMpoJ
oen.pyé. 186 30.6.2017 27.50% 134 - 146 -
oen.pyo. 122 28.1.2018 27.50% 106 - 104 -
oen.pyo. 70 24.3.2018 20.00% 69 1 67 1
Gen.py. 126 30.6.2017 27.50% 58 - 59 -
oen.pyo. 23 28.4.2017 20.00% 22 - 22 1
Ha Opyxcecmeo, KOHMPOIUPAHO OM ACOUUUPAHO OPYIHCECIEO
neea 190 31.12.2017 3.50% 92 - 96 -
O6uro: 11,558 40 11,818 80

Biemanuama no npooaxicou na npodykuusa u mamepuanu ca OE3NUXBEHH M ca B JIeBa U B

Oenapycku pyoun.
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OO0wuuaitHo ApyxecTBaTa OT [ pymnara JoroBapsT Cpok Ha IUTAl[aHe Ha B3EMaHUsTA 110 MPOJIaKOn Ha
nponykius Mexay 90 mo 180 mHu, a 3a B3eMaHUs N0 MponaxOu Ha Marepuany (BKJI. CyOCTaHIIMH —
akTuBHU chcTaBku) 1o 30 muu. ['pymara e ompenenwia MakcuMaleH KpeAWTeH mepuoi 1o 365 mHwu, 3a
KOHTPareHTUTe IO MPOJaKOM — CBBP3aHU JHIa. 3abaBa CJlel TO3W CPOK € mpuera oT I'pymara karo
WHWKATOp 3a 00e3leHKa. PHKOBOJICTBAaTa Ha JApYKecTBaTa OT | 'pymara mpeueHsBaT cbOMpaeMocTTa KaTo
aHAJIM3UPAT KOHKPETHUTE B3EMAHUS U ChCTOSHUETO Ha JIPYKECTBO-ITBKHUK, KAKTO U OOCTOSATEIICTBATA 110
3a0aBaTa W BH3MOXKHOCTHTE 3a TOTracsiBaHe, ClieZi KOETO B3eMaT pelIeHHe Nalld Ja Cce NpHu3HaBa U
HaYHCIsBa 00e3IleHKa Ha MHANBHTyalTHa 0a3a U B KaKbB pa3Mep.

Bw3pacmoeama cmpykmypa Ha Henanexupanute (peIOBHH) THPrOBCKH B3€MaHHUS OT CBBP3aHU

JIMIA € KaKTO CJIEBA:

31.03.2017 31.12.2016

BGN'000 BGN'000

10 30 qun 1,698 1,597
ot 31 1o 90 quu 368 686
ot 91 nmo 180 muu - 70
O6mo 2,066 2,353

Buw3pacmosama cmpykmypa Ha IpOCPOYCHUTE HEOOC3LEHEHH THPTOBCKU B3EMaHUs OT CBBP3aHH

JIMIA € KaKTO CJIEBA:

31.03.2017 31.12.2016

BGN'000 BGN'000

ot 31 1o 90 quu 176 194
ot 91 o 180 quu 277 219
0010 453 413

Bw3pacmoeama cmpykmypa Ha npocpodeHUTE 00E3LCHEHN B3€MaHHs OT CBBbP3aHU MPEAIPHUSITHS

€ KaKTO CJI€IBa:

31.03.2017 31.12.2016

BGN'000 BGN'000

Hazx 1 roguHa 479 412
O6e3reHka (56) (56)
00610 423 356

Jlsuscenue na kopekmuea 3a obezyenka

31.03.2017 31.12.2016

BGN'000 BGN'000
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Caano Ha 1 ssnyapn 56 24
OTt4deTeHn 00€3IICHKU - 32
Canno Ha 31 mapt 56 56
24. IPYT'U KPATKOCPOYHU B3EMAHUSI U AKTUBUA
/Jlpyzume é3emanusn u npeonnamenu pazxoou Ha I'pynara BKIHOYBAT:

31.03.2017 31.12.2016

BGN'000 BGN'000

Cv0ebHU u npucvOeHU 83eMaHUs 5,478 5,516
Obesyenka na cvOebHU 83eMaHUsl (2,526) (2,518)
CbaeOHu U IPUCHICHN B3eMaHUsI, HETHO 2,952 2,998
JlaHbBIM 33 BE3CTAHOBSIBAHE 5,158 6,918
[IpenocraBeHu 3aeMU Ha TPETH JIMIA 3,014 2,566
[pennnatenu pazxoan 1,837 2,055
Bsemanwns mo npogax6u ot H30K - 1,001
Bsemanwus 1o npenocTaBeHn AETIO3UTH KaTo TapaHIun 360 342
[IpenocraBenu cpeAcTBa HA UHBECTHIIMOHHU TTOCPETHUITU 158 101
B3eMaHusa OT COEJIKU C HHBECTULINNA 39 38
(DUHAHCOBU aKTHBH IO CIIPABEJIBA CTOMHOCT IIpe3 mevaindaTa 317 316
Apyrn 1,541 1,392
Oo6mo 15,376 17,727

Yacrt ot C’b]:[e6HI/ITe " NpUCHACHU B3€MaHHA Ca Bb3HUKHAJIU BbHB BPBb3Ka C Hponaxc61/1 Ha OAbpKaBHU

OOJTHIYHMI 3aBCJACHU. 3a IOBEYETO OT TAX ca JOrOBOPCHU WJIM B IIPOLEC HA AOTOBAPSAHEC IOTaCUTCIIHU

IIJIaHOBE. Hopaun Ta3u MpUirHa PbKOBOJACTBOTO Ha prnaTa € OLICHHUIIO HCO6XOZ[I/IMOCT CaMoO 3a 4yaCTHU4YHa

0663H6HKa Ha rop€nOCOUCHUTC B3CMaHUs.

[MputexxaBanure ot ['pynara ¢uHAHCOBM aKTHUBH MO CIpaBeUIMBa CTOWHOCT Mpe3 medandara ca

knacuduipany B Huso 1 Ha Hepapxust Ha ClipaBeIJIMBUTE CTOMHOCTH (IIpunosicenue No2.14.2) BKiIro4Bat

210,958.41 Opos nsna B noBepureneH Goua Paiidaiizen /boarapus u 3a ABara nepuoa.

Hanvyume 3a 6b3cmanoeaeane BKIOYBAT: 31.3.2017 31.12.2016
BGN'000 BGN'000

Axuus 3,204 3,597
AAC 1,436 2,353
JlaHbIm OT evandaTa 471 966
MecTHH JAaHBIN U TAKCH 47 2
Oo6mo 5,158 6,918
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Ilpeonnamenume pazxoou BKIIOYBAT: 31.03.2017 31.12.2016
BGN'000 BGN'000

3acTpaxoBKH 690 825
AGoHaMeHTH 641 735
Haemu 61 114
Pexnama 44 48
JINIIeH3MOHHY U IAaTEHTHU TAKCH 39 38
Bayuepu 30 16
Hpyrn 332 279
O6uio 1,837 2,055

[IpenocraBennte 3aemMu Ha Tpetd Juma B pasmep Ha 3,014 x.B. (31.12.2016 r.: 2,566 x.71B.) ca
mpenocTaBeHn Ha TmecT npennpusitus (2016 1.0 miecT mpeanpusaTHs) — KOHTPAreHTH C el 00OpOTHH
cpenctBa. ['oauiiHaTa J0roBopeHa Jinxsa 1o Te3u 3aemu 3a 2017 1. e mexay 4.3% u 8% (2016 r.: 4.3% u
8%).

25. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

31.03.2017 31.12.2016
BGN'000 BGN'000

[lapwunu cpejcTBa B pasIuialiaTeIHA CMETKH 21,660 17,353
O0e31ieHKa HA MTAPUYHK CPEZCTBA B pa3IuialllaTeTHA CMETKU 172) (172)
KpaTtkocpouHu 1emno3uTu 1,678 3,996
[Mapuunu cpencTBa B Kaca 881 1,138
Kpatkocpouno 6510KupaHu MapuIHU CPEICTBA 24 24
ITapuynm cpeacTBa M MAPUYHN eKBUBAJIECHTH, MPeCTABEHH B

KOHCOJIUINPAHUS OTUYET 32 MAPUYHUTE MOTOLH 24,071 22,339
brokupanu mapuyHu CpezCcTBa MO ChACOHU UCKOBE U 0 U3A3JICHU

0aHKOBH rapaHIUK 198 200

IMapuynu cpeacTBa M MAPUYHN €KBHBAJIEHTH, TPEICTABEHH B
KOHCOJIUAMPAHUSI OTYET 32 (PUHAHCOBOTO ChCTOSIHHE 24,269 22,539

[lapuunuTe cpeacTBa M MapUYHU E€KBUBAJIECHTH, C KOMTO pasmoiyiara I'pymara ca JA€HOMHUHHpaHH
OCHOBHO B JieBa, Oemapycku pyOonu u ykpaumncku rpuBHu (31.12.2016 r.: snema, Oemapycku pyOoau u

YKPAHHCKH TPUBHH).

CpeaHoTO HUBO Ha TOAMIIHUTE JTUXBEHN PABHHMIIA 110 PA3IUIANIATETHUTE CMETKH B JIEBA U BAJIyTa €
B rpanuuure ot 0.01% mo 1% (2016 r.: ot 0.01% 1o 1%), a Ha AEMO3UTHUTE CMETKU B JieBa U BaJlyTa €
ocHOBHO B rpanutmre ot 0.3% 10 17% (2016 r.: ot 0.3 % no 17%).

Kem 31.03.2017 r. kpaTKOCpodHO OJIOKMpaHWTE MAapUYHH CPEACTBa B pa3Mep Ha 24 X.JB.
(31.12.2016 r.: 24 x.;1B.) IPEACTABIABAT OCHOBHO OJIOKMpAHM CPEACTBA 110 TapaHIINH 3a H3ITBIHEHHE.
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26. COBCTBEH KAIINTAJI

OcHoseen AKUYUoOHepern Kanumaii

Ksm 31.03.2017 r. peructpupanust akunonepeH kanutan Ha Codapma A/l Bbp3nuza Ha 134,798
X.JIB., pasmnpeneneHu B 134,797,899 aknun ¢ HOMHHATHA CTOMHOCT €IMH JICB 32 aKITHS.

Axunnte Ha Codapma A/l ca oOuKHOBeHH, O€3HAIMYHU C MPABO HA TMOJydaBaHEe HA JUBUACHT U
JUKBUAAIIMOHEH ST M Ca PETHCTPUPAHM 3a THProBus Ha bearapcka donmoBa G6opca — Codus ALl u
Baprrasckara honmosa 6opca.

O6pamno uskynenume coocmeenu axuyuu ca 5,813,580 Opos B pasmep Ha 19,501 x.iB.
(31.12.2016 r.: 5,813,580 6post B pasmep Ha 19,501 x.11B.).

KbsMm 31.03.2017 r. Apy>KeCTBOTO MMa aKIMU JIbPXKAHH OT JIBIIEPHOTO MY JIPYKECTBO YHHUDApM
AJl B pamep Ha 151,166 6pos (31.12.2016 r.: 151,166 6pos);

3akonoeume pezepeu B pasmep Ha 47,841 x.B. (31.12.2016 r.: 47,841 x.71B.) ca opMupanu OT
pasmpeleieHre Ha revyandara Ha IPyKeCTBOTO-MakKa M BKIIFOUBAT U3ILUI0 cyMuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u obopyosane B pazmep Ha 32,277 X.7nB.
(31.12.2016 r.: 32,277 x.11B.) € OpMHUpaAH OT MOJOKUTEIHATA Pa3IMKa MEXIy OalaHcoBaTa CTOWHOCT Ha
UMOTHUTE, MAITHHUTE, 000PYIBAHETO HA JpYXKecTBaTa oT [ pynara u TEXHUTE CPABEUTUBUA CTOMHOCTH KbM
OAaTUTEC Ha CHOTBECTHUTC PEAOBHU MNPCOLCHKHU. E(bCKT'bT Ha OTCPOYCHUTC AAaHBLUU BHPXY MNPCOLUCHBYHHUA
PE3epB € OTUETEH TUPEKTHO, Ype3 APYrd KOMIIOHECHTH Ha BCEOOXBATHUS JT0XO/ 33 TOJAMHATA.

Pe3epe no gpunancosu axmueu Ha paznonoxceHue u 3a npooaxcéba B pasmep Ha 2,798 x.iB. —
nonoxwurtenHa BennynHa (31.12.2016 r.: 2,808 x.7B. — mooKUTEHA BeJIMYMHA) € (OPMHPAH OT €PEeKTHUTE
OT TIOCNE/BAlllAa OICHKA HA WHBECTHUIIMMTE Ha PA3MOJIOKEHHE W 3a Mpojax0a JOo CIpaBeiuBaTa UM
CTOMHOCT (BKJIFOUMTEITHO KOHCOJIMIUPAHHUS JSUT OT U3MEHEHUETO HA TO3H PE3EPB B ACOIMUPAHU JIPYKECTBA
IIPH OIICHKAaTa UM 110 METOZa Ha COOCTBEHHUS KaIlnuTalI).

Pe3epevm om npeusuucienue 6v6 6anymama Ha NPeOCMAgsaHe HA YYIHCOECMPAHHU OeliHOCMU B
pasmep Ha 691 x.uiB. — orpunarenHa BenmuuuHa (31.12.2016 r.: 717 x.J1B. — OTpUIlaTe/HA BEJIUYHMHA) €
bopMHUpaH OT KypCOBHTE pa3jIMKH, BB3HUKHAIM B pE3yJTaT Ha MPEU3YMCIIIBAHETO Ha BajyTara Ha
(HMHAHCOBHUTE OTYETH HA YYXKJIECCTPAHHHUTE JAPYKECTBA BbB BaJyTara Ha IpejcTaBsHe Ha ['pymara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU’, KOUTO ChABPKA
pasnpene’eHd CyMH OT peaju3hpaHd nevyajaOu OT MUHAIM TOAMHM Ha JpykecTBa OT I'pymara u
KOMIIOHEHTA ,,HaTPyIaHH NevaIon 1 3aryou’.

KoM 31 Mapt nepasnpedenenama newanba ¢ B pazmep Ha 276,777 x.s. (31.12.2016 r.: 259,984
X.JIB.), BKJIIOUBA U TPU3HATaTa HATpyIaHa akTIoepcKa 3aryoa B pasmep Ha 1,729 x.ns. (31.12.2016 r.: 1,729
X.JIB.), OTYETECHA MPH TOCIEBALIM OLCHKH Ha TUIAHOBE C JIepUHUPAHU TIEHCHOHHM JOXOJH BbB BPB3Ka C
npomsinata B MCC 19 [lencuonnu u opyeu 0oxoou Ha naemu auyd.

27. A’bJI'OCPOYHU BAHKOBHA 3AEMU

Mozosopena
cyma Ha
3aema Haoexc 31032017 31122016
Jvneocpouna Kpamkocpouna Jvneocpouna Kpamkocpouna
uacm uyacm O6wo uacm wacm Obwo
‘000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoummnu nunuu u 3aemu 3a 060pomnu cpedcmea
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neBa 4,250 16.04.2023 1,080 172 1,252 1,094 209 1,303
eBpO 1,448 31.12.2017 - 347 347 0 510 510
€BpO 590 31.08.2021 33 141 174 - 70 70
€BpO 450 31.12.2017 - 117 117 0 162 162
1eBa 120  25.08.2020 78 4 82 64 24 88

Hneecmuuuonnu 3aemu - -

€BpO 32,000 15.04.2021 22,047 7,153 29,200 23,844 7,185 31,029
€BpO 2,000 30.06.2018 244 977 1,221 489 975 1,464
eBpo 479  25.10.2018 151 276 427 220 276 496
eBpo 172 28.02.2021 196 67 263 213 67 280
O6o 23,829 9,254 33,083 25,924 9,478 35,402

I'pymara MOCTENEHHO € YCTAaHOBHJIA IMOJMTHKA HA E€KETOAHO IMPEIOroBapsHEe Ha yCJIOBHATA Ha
IbPBOHAYAIHO JOTOBOPEHU IBJATOCPOYHHM KPEIUTHHU JIMHWH, BKJ. MajeXHuUTe cpokoBe. OT jartara Ha
NPEIOrOBapAHETO YAB/DKEHUTE KPEIWTHH JMHHH C€ TMPEACTAaBAT KaTo KPaTKOCPOYHHM OAHKOBH 3aeMH
(IIpunosrcenue Ne 31).

[ToryuennTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHH OCHOBHO IPH JIMXBEH IIPOIICHT, ONPEAeIeH Ha
6a3a EURIBOR mroc nagbaka g0 4.9% wunu ¢ukcupan g0 12% umu BELIBOR no 2% u 3a neBoBute
kpeaut — SOFIBOR mitoc Hagbarka 10 3.5% (2015 r.: 3a espo - EURIBOR mutioc Hagoaska 10 4.9% win
¢ukcupan 1o 12.5% unu BELIBOR 1o 2%; 3a nesoBure kpenutn — SOFIBOR mintoc nagbaska 1o 3.5%; u
3a Oenapycku pyonu — o 36% ¢uxcupan). Kpenuture ca 3a 000poTHHU CpelCTBa.

VHBECTUIIMOHHUTE KPEOUTH ca C IeJ IOKyNKa Ha JABJITOTPAiHH MaTepHAIHH AaKTUBH U
pa3uIMpeHue Ha JeHHOCTTA.
B non3a Ha OaHKHTE-KpeaAUTOpH 3a 00e3MeYeHe Ha TIOCOUYSHHUTE MO-TOPE 3aeMH Ca YUPEICHH:
e Unoreku Ha HenBmwxuUME UMOTHU ([Ipunoscenue Ne 14);
e OcoOeHu 3251031 Ha:
- MamuHu U obopyasaue (IIpunooicenue Ne 14);
- matepuannau 3anacu (Ilpuroowcenue No 21);
- ThproBeku B3eManus ([lpunosicenue N 22).

28. ABJTI'OCPOYHHU 3AABJKEHUS KbM NIEPCOHAJIA

JbArocpovHUTE 38 bJDKEHHS KbM IepcoHaNa KbM 31 MapT BKITIOYBAT:

31.03.2017 31.12.2016

BGN '000 BGN '000

JBIrocpodny 3abIKEHN KbM IIEpCOHANA NPU IEHCUOHNPaHE 4,314 4,314
3aabIKEHUS TI0 IBJITOCPOYHU JOXOAU 38 TAHTUEMHU 225 225
O6mo 4,539 4,539
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ﬂbﬂeOCpO‘lHM 3A0BANCEHUSL KoM nepcornana npu neHCUOHUpaHe

JBITOCPOYHUTE 3aIBJDKCHHS KbM IEPCOHANIA BKIIFOUBAT CErallHaTa CTOHHOCT Ha 3aJbJDKEHUETO
Ha JIpy’KecTBarta oT [ pymara, omepupaiiy OCHOBHO B bureapusi u Ykpatina, 3a n3Iuianiane Ha 00e3IeTeHUs
Ha HaeTHs TMEPCOHAN KbM JaTraTa Ha OTYeTa 3a (PMHAHCOBO CHCTOSIHHE NMPH HACTHIIBAHE HA MECHCHOHHA
BB3pacT. CoritacHo Kojekca Ha Tpy/Ja B hwieapus BCEKU CIIY)KUTEN UMa MPaBoO Ha 00E3IIETCHUE B pa3Mep
Ha JIBe OpYTHU 3aIUIaTy MPU IIEHCUOHUPAHE, a aKO ¢ PabOTHII MPH ChINUS pabOTONATEN MPEe3 MOCISTHUTE
10 ronvHU OT TPYAOBUS MYy CTaX, OOC3IICTCHUETO € B pa3Mep Ha MISCT OPYTHHU 3aIliaTH KbM MOMCHTa Ha
nercronnpane (IIpunosicenue Ne 2.23).

3anbpiokeHUsATa Ha paboToAaTeNss KbM IepcoHalla NpH TIEHCHOHUpPAHE 3a Jpy)KecTBaTa W3BBH
boirapus, ca kakTo cienBa:

e  Vikpaiina — paboTOIATENAT UMa 3aAbDKEHUE 12 U3IIIaTH MeXay 7 u 14 JB. criopes TPyIOBHUS CTaX
Ha pa0OTHHKAa W COLMWATHH IEHCHH, KOMTO IPY>KECTBOTO HAayHUCIsABa CIel TMEHCHOHWpaHEe Ha
CITy’KUTETIUTE TIOPaaAn CeUUpHIHH yCIOBUS HA TPY/I;

o Jlameua u berapyc — paboromaTensT HAMA 3aKOHOBO 3aJbIDKCHHE KbM IIE€pCOHANA MpHU
MIEHCHOHUPAHE;

e Kaszaxcman - cpriaacHo KazaxCTaHCKOTO 3aKOHOJATEICTBO paboTOmaTeNsIT HAMAa 3aKOHOBO
3aJIbJDKEHUE KbM TICPCOHAJIa PU IICHCUOHHUPAHE;

o  Covpbus — pabOTONATEINAT € 3aIBJDKEH JIa M3IUIaTH 3 CpeaHu pabOTHH 3aIlIaTH.

3aovnoicenus no 0vi2oCcpouHU OX00U 30 MAHMUEMU

KoM 31.03.2017 r. B CTOWHOCTTA HA JABJITOCPOYHHUTE 3aBJDKCHUS KbM MEPCOHANIA Ca BKJIFOUYCHU U
225 x.gB. (31.12.2016 r.: 225 x.iB.), TpEACTAaBISBAINM 3aIb/DKEHHS KBbM II€PCOHANa, CBBP3aHU C
M3IUIAIAHETO Ha TAHTHEMH 3a ITEPHOJ OT moBeue oT 12 m. - 10 2019 1. (2016 r.: m0 2019 1.).

29. 3BAABJIZKEHUS 10 PUHAHCOB JIU3UHI

KoM 31 Mapt 3aabDKeHUsITa 10 (PUHAHCOB JIM3UHT Ca 110 OTMEHSIEMHU JIOTOBOPH 3a MPUA00MBaHE Ha
aBToMoOmu. Te ca mpencTaBeHn HETHO OT AbJDKUMaTa B ObJelie TNXBa, KAaKTO CIIe/IBa:

Cpox 31.03.2017 31.12.2016
BGN'000 BGN'000

o enna roauna (IIpunosicenue Ne 37) 1,212 1,104
Hapg enna roguna 2,273 2,582
Ooro 3,485 3,686

MuHHMaTHATE TU3UHTOBH IiamaHus 1o (bHHaHCOBI/IH JIM3HUHTI Ca JbJDKUMH KAaKTO CJICABA:

Cpox 31.03.2017 31.12.2016

BGN'000 BGN'000
Jlo enHa roguHa 1,330 1,254
OT eanHa 10 TpU TOJUHU 2,413 2,711
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3,743 3,965
boaem ¢hmHaHCOB pa3xoa 1o (PUHAHCOB JTU3UHT (258) (279)
O6mmo 3,485 3,686

JepkuMuTe B paMKWUTEe Ha crieiBanmre 12 Mecella JM3MHIOBH BHOCKM Ca IIPEACTAaBEHH B
KOHCOJIUIMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KaTO ,,IPYTH TEKYILH 3aabiokenus” (IIpunoscenue Ne 37).

30. MPABUTEJICTBEHU ®UHAHCUPAHUS

KoM 31 mapt npaBuTencTBeHuTe (pUHAHCHpPAHUS HA JpYyKeCTBaTa OT | 'pymnara BKIIIOYBAT:

31.03.2017 31.12.2016

BGN'000 BGN'000

JBparocpodHa 4acT Ha MIPaBUTEICTBEHH (DMHAHCHPAHUS 8,768 9,011
KpartkocpouHa yacT Ha IpaBUTEICTBEHN (MHAHCUPAHUS

(ITpunoscerue Ne 37) 1,189 1,224

O0mo 9,957 10,235

Kem 31 mapT nmomydyeHuTe MpaBUTENCTBEHHW (UHAHCHPAHUS ca OT CIEIHHUTE APYKECTBa OT

I'pynara:
31.03.2017 31.12.2016
BGN'000 BGN'000
Codapma AJ] 6,240 6,365
Buodapm Unxenepunr AJ] 2,058 2,093
Yuudapm AJl 796 879
Beradapm 736 769
Menuka 127 129
O6mo 9,957 10,235

[IpaBuTencrBeHnTe (DUHAHCUpPAHUS Ca TIO0 EBPONEHCKH ONEpPATHBHU TMPOTpaMH U Ca CBBbpP3aHU
OCHOBHO € TIpHI00MBaHe Ha MalIMHK U obopyaBaHe. ([Ipunoscenue Ne 14 u Ne 38).

Kparkocpounara yact oT (¢uHaHcupanusTa B pasmep Ha 1,189 x.iB. (31.12.2016 r.: 1,224 x.;1B.)
e Ob/ie MpU3HATa KaTo TEKYIl IPUXO[ 1pe3 cieaBamuTe 12 Mecemna oT AataTta Ha KOHCONMUANPAHHS OTYET

3a ()MHAHCOBOTO CHCTOSHUE U € PEJICTaBEHa KaTo ,,APYrd TeKyIH 3aabiokenus” ([punoocenue Ne 37).

31. KPATKOCPOYHHU BAHKOBU 3AEMHU

Kpamkocpounume b6anxoeu 3aemu Ha I'pynara kbM 31 1ekeMBpH ca KaKTO ClleBa:
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Jozosopena
Buo sanyma cyma Iaoexc 31.03.2017 31.12.2016
'000 BGN'000 BGN'000
Bankoeu 3aemu (06vpopagpmu)
€BpO 21,000 31.10.2017 28,282 30,425
€BpO 7,500 25.04.2017 10,754 10,743
€BpO 5,000 25.04.2017 9,764 9,757
neBa 10,000 30.10.2017 7,981 10,001
€BpO 10,000 31.10.2017 6,761 11,603
neBa 20,000 21.04.2017 6,646 9,242
€Bpo 3,000 25.04.2017 5,866 5,862
€BpO 3,500 02.09.2017 5,517 4,698
YKpP.TPUBHU 77,000 30.06.2017 4,997 5,299
€BpO 5,000 01.06.2018 4,498 6,827
€BpO 2,050 31.10.2017 3,712 3,712
€BpO 2,500 14.09.2017 3,676 4,824
€BpO 1,500 29.09.2017 2,956 2,949
YKp.TPUBHH 39,000 31.12.2017 2,634 4,060
6en.py6nu 150 29.05.2017 1,482 1,458
6en.pyonn 480 21.10.2018 467 477
Oen.pyoan 350 30.09.2017 318 314
6er.pyonn 150 30.09.2017 71 66
€BpO 6,000 15.02.2017 - 2,056
6en.pyonu 14 31.01.2017 - 13
106,382 124,386
Kpeoumnu nunuu
€BpO 8,434 31.12.2017 15,909 15,908
neBa 10,000 31.12.2017 10,000 10,000
neBa 10,000 31.12.2017 10,000 8,005
€BpO 5,000 31.08.2017 5,530 2,613
€BpO 3,000 01.11.2019 4,304 5,913
€BpO 2,600 28.05.2019 5,132 3,052
neBa 1,000 20.12.2018 395 680
6e1.pyonu 300 30.01.2018 292 285
51,562 46,456
O6mo 157,944 170,842

[lony4yennTe 6aHKOBH 3a€MH B €BPO Ca JOTOBOPEHM OCHOBHO IIPH JIMXBEH NMPOLIEHT, ONpEAeIcH
Ha 6aza EURIBOR mmtoc HapbaBka 10 3% wnu ¢uxcupan go 12%, nwnmm EONIA miroc HanbaBka mo
2.1%; 3a nesoBute kpeautu — SOFIBOR mitoc HamOaBka no 2.6% ; 3a Oenmapycku pyosin — 29.7%
¢bukcupan; u 3a ykpanHcku rpuBHu 16.5% ¢ukcupan (2016 r.. EURIBOR mitoc HagbOaBka 10 3% win
¢ukcupan o 25.5%, wiun EONIA mmroc HagbaBka 1o 2.1%; 3a nesoBute kpenutd — SOFIBOR mutroc
Han0aBka 110 3.26%; 3a 6enapycku pyonm — 36.8% ¢ukcupan u 3a ykpanHcku rpuBHH 16.5% ¢dukcupan).
Kpenuture ca 3a 000poTHU CpeNCTBA.
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B mom3a na OGankwute KpeauTopu 3a o0e3MeUeHre Ha MOCOYCHUTE IOo-rope 3a€Mu Ca y4YpCACHU

0coOeHH 3aJ103H Ha:

- Mamuuu u obopyasaue (Ilpunoscenue Ne 14);

- CYpOBHHH, MaTepHAaIH U TOTOBA poayKiws (I/Ipunoscenue Ne 21);

- TBproBcku B3emauus (Ilpunoosicenue No 22).

KoM 31.03.2017 1. ca yupeneHru 0COOCHH 3aJI03U BPXY B3€MaHUs OT CBBP3aHHU JIMIA, TOICKAIIN

Ha KOHCOJIMIAIUSA ¥ CIUMHHHUPAHM 3a LEJIUTEe HAa KOHCOIMIupaHus (UHAHCOB OTYET B pa3mep Ha 18,229

x.JB. (31.12.2016 r.: 18,229 x.i1B.) Karo oOe3medyeHUe MO TONydeHH OT [pymata OaHKOBH 3aeMHU U

u3ganeHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

32. TbPIT'OBCKHU 3AABJKEHUSA

przoecmtme 3a0b1)iceHUs BKITIOYBAT:

3aabpmKeHNs] KbM JOCTaBYHIIN

ITonydyenu aBaHcH OT KIIMEHTH

Oo1mo

3aovarceHusama Kom 00CMAGUUU CA KBM:

HocraBunim u3BbsH Phbiarapus
Hocrapunuu ot Pbbarapus

O01mo

31.03.2017 31.12.2016
BGN'000 BGN'000
86,135 91,091
732 962
86,867 92,053
31.03.2017 31.12.2016
BGN'000 BGN'000
64,203 68,968
21,932 22,123
86,135 91,091

33.,[[’LJ'DKCHI/I${T8. KbM OOCTaBUYMIU Ca TCKYIIH, OEe3IMXBEHHU U ca 3a INOJIYy4YCHU MaTcpuaii, CTOKU U

ycinyrd. CpeqHUusIT KpEIUTEeH IepUuoj], 3a KOWTO O0MYaliHO HE C€ HAYMCisBa JIMXBA 10 ThPrOBCKU

3aaboKkedns € 1o 180 quu.

33. 3AABJIKEHUSA KbM CBbP3AHU NTPEAINIPUATHSA

3a0vadicenuama KoM CbP3AHU NPEONPUAMUA BKIIOUBAT:

3a1bIDKeHUS KbM APYKECTBA CBbP3aHH Ype3 KIFOYOB YIIPABICHCKU
HepCcoHa

3agbIKeHUS KbM JAPYKECTBA CBhP3aHU YPE3 OCHOBEH aKITMOHED
3abIDKEHUS KbM APY>KECTBA 0] 0L HHAUPEKTSH KOHTPOI

3a,I[’I>J'DKeHI/I$1 KbM JIPpYKECTBA - OCHOBHH aKITUOHCPHU

31.03.2017
BGN'000

374
236
187

18

31.12.2016
BGN'000

240

292
25
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3aI[’I>J'DKeHI/I$1 KbM JPYKECTBO, KOHTPOJIHUPAHO OT aCONUUPAHO

JPYKECTBO 2 i
O6uo 817 566
3aovascenuama Kom cevp3anu npeonpusmus no 6udose ca:

31.03.2017 31.12.2016

BGN'000 BGN'000

JlocTaBka Ha yCIyTH 473 235
3aabIDKEHHS 3a TOCTABKM HA CTOKH U MaT€pPHAIH 222 331
Hpyru 122 -
O6mo 817 566

3abIDKEHUATa KbM CBBP3aHU MPEANPHUATHS Ca TCKYIIH, B JIeBa, OC3JIMXBEHU U HE ca 00e3NeYCHU
JOITBTHATENHO ChC CTIETIMANICH 3aJI0T WITU rapaHius ot ['pymnara.

34. BAABJIKEHUSA 11O JOT'OBOPHU 3A ®AKTOPUHT

HpyxectBo oT I'pynmara uma CKIIOYEeH AOTOBOpPH 3a (PaKTOpWUHr ¢ (UHAHCOBA WHCTUTYIHS
(Pakrop) kakto ciaensa: ¢ @aktop 1 or 19.01.2016 r. 3a npexBBpIISHE HA CHIIECTBYBAIIM HEU3UCKYECMHU
B3eMaHust 0T cBou AMbxHHALM (31.12.2016 r.: ¢ Dakrtop 1 u dakrop 2).

®aktop | mMa npaBoTo Ha O0OpaTeH UCK (MPaBO Ha perpec) 3a BCHUUYKH aBAHCOBO IUIATEHU CYMH,
HE3aBUCHMO JIAJIM Ca BKIIOYEHHU WMJIM HE B OJ0OpEHHs KpenuTeH JTUMUT. OM0OpPEHUST KPEAUTEH JIMHUT €
20,000 xun.aB. [IpexBbpraenute ¢pakTypu ce miamar aBancoso 10 90 % (meBeTaeceT MPOLEHTa) OT TSAXHATa
croiinocT ¢ BkiroueH J1JIC.

JIuxBara e B nuanazona Ha 1M SOFIBOR + 1.80 % Ha roaumiga 6asa.

Kbm 31.03.2017 r. 3agb/DKEHHETO MO JOroBOpa 3a (hakTopuHr € B pasmep Ha 19,977 xwmiris.
(31.12.2016 r.: 20,033 x.71B.)

OO0mo npenocraBeHoTo (puHaHcupane npe3 2017 r. e B pasmep Ha 36,829 x.B. (31.12.2016 r.:
132,375 x.18.) (ITpunosxerne Ne2.18).

35. BAABJIKEHUSA KbM ITEPCOHAJIA U 3A COLHUAJITHO OCUT'YPSIBAHE
3aovadicenuama Kvm nEPCOHANa u 3a COYUAIHONMO OCUZYPAGAHE BKIIIOUBAT:

31.3.2017 31.12.2016

BGN'000 BGN'000

3aabIDKEHUS KbM IIEpPCOHAlIa, B T.4.: 8,985 8,264
MeKyU 3a0bIANCEHUS NO BbIHASPANCOCHUS 3,931 3,675
Taumuemu 2,895 2,895
HAYUCIenuss 34 HeNOA36aHU KOMNEHCUPYeMU OMNYCKU 2,159 1,694
3a1bIDKEHUS 110 COLUAIHOTO OCUT'YpsIBaHe, B T.4.: 1,974 1,829
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MeKYuU 3a0bIAHCEHUS NO BHOCKU KbM COYUATHOMO OCUSYPABAHE 1,640

HA4UClerus 3a Henoi36aH KOMNEHcupyemu omnyCcKku

(011711 01)

36. SAIBJIKEHMS 3A TAHBLM

3aovasicenuama 3a 0aH YU BKITFOUBAT:

AIC

Hanbim BbpXy nevanbaTa

Jlanbny BepXY HOXOANTE Ha (PH3UYECKUTE JTUTIA

Janbuu BbpXy pa3xoauTe

Hpyru
O6mo

1,588

334 241

10,959 10,093
31.03.2017 31.12.2016
BGN'000 BGN'000
3,842 4,493
1,568 385
471 458

146 544

587 69
6,614 5,949

Jo nmarara Ha u3MaBaHe Ha HACTOSIIMS KOHCOJIUAMPAH OTUET B JpyxkecTBaTta oT ['pymarta ca

W3BBPLICHN PEBU3UH U POBEPKH, KAKTO CIIEABA:

ApyxecTBO

Codapma Al

Codapma Tpetiguar AJl
buodapm Unxenepunr AJJ
Mowmuna kpenoct AJ]
®apmanoructuka AJl
Codapma bunmuare AJICHLL
Enexrponkomepc EOO/]
Yaudapm AJ]

ITAO Buramunu

00O Cogdapma Yxpaitna
CUA Bbpus

COOO bpututpeiin
OOOQ Tabuna

OJ10 Anecan

COOO bpuszpapm

OJ10 Becrdapm

OJ10 benArpoMen
OOO BusatoH mimtoc
OO0 Men-pent

BOOO CneuAdapmarys
00O bennepodon

IIbiaHa JaHBYHA

peBH3Hs
31.12.2011
31.12.2011
31.12.2014
31.12.2005
31.12.2005
HAMa
31.12.2005
31.12.2011
31.12.2013
31.12.2014
31.12.2010
31.12.2011
31.12.2010
28.02.2011
31.12.2012
30.04.2005
28.02.2003
29.02.2012
31.12.2010
31.03.2014
01.04.2010

PeBusus no J1C IIpoBepka 0 OCUTYPUTETHO

30.11.2011
31.12.2011
31.01.2017
31.10.2006
31.03.2007
30.11.2016
30.04.2006
31.12.2011
31.12.2013
31.12.2013
28.02.2014
31.12.2011
31.12.2010
28.02.2011
31.12.2012
30.04.2005
28.02.2003
29.02.2012
31.12.2010
31.03.2014
01.04.2010

3aKOHOAATEJICTBO

30.09.2013
31.12.2004
30.04.2009
31.10.2006

HSIMA

HiMa

HSIMA
31.08.2013
01.04.2014
31.03.2016
31.12.2014
31.12.2011
31.12.2006
28.02.2010

HSIMa
31.03.2004
30.05.2005
29.02.2012
31.12.2007
31.12.2007

Hsama
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Menuka AJ] 31.12.2002
000 Mob6w Jlaitxn 31.03.2010
00O HUeem u K 30.04.2008
OOO HITK® Apwuenc 31.12.2011
OJ10 Memxen 31.04.2013
Bera ®apma Al HsMa
CamocJlaiin OZ10 31.10.2007

31.01.2013
31.03.2010
30.04.2008
31.12.2011
30.04.2013
31.01.2017
31.10.2007

31.01.2016
31.03.2006
30.11.2007
31.12.2010
31.12.2012
30.06.2016
31.03.2016

3a gpyxxectBata B bbirapus naHbuHA PEBU3US CE U3BBHPINBA B METTOAMIICH CPOK OT MU3TUYAHE HA

roIWHATa, Mpe3 KOATO € IMoJaleHa MaHbYHATa ACKIapalus 3a ChOTBETHOTO 3aJblDKeHHE. PeBm3msaTa

NOTBBPIKAaBa OKOHYATC/IHO AJAaHBYHOTO 3aABJDKCHHUE HAa CBOTBECTHOTO APYKCCTBO-AAHBUYHO 3aABJIKCHO

JIMIE, OCBCH B U3PUYHO MPEABUACHUTC OT 3aKOHOAATCIICTBOTO CiIydau. 3a JAPYyXKECTBaTa U3BBH B’LHFapI/ISI

JaHBYHA PEBU3MUSI CE€ M3BBPLIBA KAKTO clieABa: B YKpailHa, JlaTBus u bemapyc B TpuromuiueH cpok, B

[omma, Kazaxcran u JIutea — B meTronuiex cpok U B ChpOuUs — B IECETTOAUIIECH CPOK.

Ha npyxectata @uronanaysoro AJl, OO0 ®apmanest mioc, TOO Codapma Kazaxcran, OO0
®apmartess, YAb TBC ®apma, OOO Tamenadapm, OOO Jlanadapm, Codapma Bapmraa OO/ me ca
NPOBEXJIAHNW IIBJIHU JaHBYHH peBu3uH, peBm3ud 1o JIJIC W mpoBepKH IO OCHUTYPHTEITHOTO

3aKOHOJATEJICTBO.
37. APYI'M TEKYIIU 3A IBJIZKEHUSA

Jpyzume mexkyuiu 3a0v/11cenus BKIIIOYBAT:

3aabmkenus o ¢puHaHCOB JM3UHT ([Ipunoscernue Ne 29)
I[TpaButenctBenn punancupanus (Ilpunoscernue Ne 30)
3abIDKEHUS CBBP3aHU € TIOKYIIKA Ha JSUI0BE
3aabKeHus 32 JUBUIEHTH

[onmy4yeHu THProBCKU KPEAUTH OT TPETH JUIIA
[Ipucbaenu cymu o cbaebHU nena

y,[[p'b)KKI/I OoT pa6OTHI/IT€ 3arjiaTu

Hpyru
O6mo

31.03.2017  31.12.2016
BGN'000 BGN'000
1,212 1,104
1,189 1,224
817 860

690 697

444 360

339 343

186 183

466 371
5,343 5,142

38. YCJOBHU 3AABJIKEHUSI U AHTA’JKUMEHTH

Cvoeonu oena

Coghapma A/l

BBB BpB3Ka ¢ mpuchaeHa oT ApOuTtpakaus cba B [lapmwk cyma B pazmep Ha 1,034 x. eBpo (2,022

x.JqB.) Codapma AJl 3aBexxga nema B [lonma cpemy OuBIIM 4ieHOBE Ha YIPaBUTENHHsS CHBET Ha

OCBACHOTO APYKCCTBO 3a HAHCCCHU BPCAU W HCUSNBIHCHUC HA 3aABJDKCHUA OTHOCHO 00sIBSIBaHE Ha
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cbIIOTO B HecheTosITeMHOCT. KM 31.03.2017 r. menarta ca Bucamy B O0nacTHHS CbI U B PErHoHaIHUs Cb
Ha Bapmaga.

IHopvuumencmea u npedocmasenu 2apaHyu

Cogpapma A/l

HPY)KGCTBOTO € CBHIIB)KHUK TI0 MOJY4YCHU 0aHKOBU KpeauTu, U3AaACHU 0aHKOBHU rapaHIiyu,
CKJIFOYCHU JIM3UHI'OBU JOT'OBOPH, KAKTO U € IapaHT IIPE/ 0OaHKHu U JA0CTaBYMIIM Ha CIICAHUTC APYIKCCTBA:

Ilepuoa Ha Bun Pazmep Cbcrosinue

najaex BaJIyTa Ha IBJra

OpurunajiHa 31.03.2017

Banyra BGN'000 BGN'000

Codapma Umotu AJICHUILL 2024 T. €BpOo 22,619 44,240 27,324
Mumnepankomepc A/l 2017 r—2021r. neBa 701 701 460
O0mo 27,784

Bbankosu capanuyuu

Cogpapma Tpeiiounz A/l

U3znanenute 3a ApyKEeCTBOTO OAHKOBH TapaHIIMH Ca 33 TapaHTHUPaHE IUIAIAHe KbM JOCTABYMIM HA
CTOKH, 32 JI0OOPO M3IIBJIHEHHUE - TApaHTUpaHe ObACIIN JOCTABKH Ha JICKAPCTBCHU U MEAMIIMHCKY ITPOAYKTH Ha
OOJTHHITH MO CKITFOYCHH JIOTOBOPH 32 JJOCTABKA, MUTHHYECKA FapaHIlisl U y4acTHE B ThProBe.

baHkoBHTE rapaHIMy ca U3/IaJICHHU OT:

31.03.2017 31.12.2016

BGN '000 BGN '000

Paticbaiizenbank EAJ] 4,932 4,664
SG Excrpecbank AJ] 4,162 4,049
WHI 6anx H.B. 3,327 1,883
12,421 10,596

O0e3neyeHneTo mo n3gaaCHUTC 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- Ocoben 3amor Ha cTOKH B obOopor Ha croitHoct 9,801 x.amB. (31.12.2016 r.: 9,801x.1B.)
(IIpunoswcenue Ne 21).

- OcoOeH 3aji0or Ha B3eMaHUs OT KJIMEHTH ¢ OanaHncoBa croiHocT 2,347 x.B. (31.12.2016 r.: 2,347
x.JB) (IIpunosicenue Ne 22);

Yuugpapm A
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Kbm 31.03.2017 1. ca uzgaaenn 6aHKOBH rapaHIyy Ha CTOMHOCT 75 X.JIB. B paMKHUTE Ha JIMMHUTA IO
JIOTOBOpPA 3a KPEeOWT, OaHKOBAa TapaHIIMsS 3a JOToBapsHe Ha OTCThIkH 1o Hapemba Ne 10 3a
nexapcTBeHd npoAayktd kbM H30K B pasmep Ha 25 x.1B. u 6aHkoBa rapanuus B pasmep Ha 20 X.JB.,
o0e3reyeHa ¢ MapuyHy CPEeCTBa.

[lo moroBop 3a u3naBaHe HA MHOKECTBO OaHKOBH rapaniuu oT 23.02.2012 r. ca yupeneHu 3ano3u
Ha aKTHUBU Ha APYXKECTBOTO KAKTO CIIEBA:

- 3anor BHpXYy HACTOSIIM W OBJCIIN ABWKHMH Belld (MaTepHaIy,rOTOBa MPOIYKIHUS,CTOKH) C
OarancoBa cToitHoCT B pazmep Ha 400 X.JB.;

- 3asior BBpXY B3eMaHHMs [0 HACTOSIIN U OBACUIN pa3IulaliaTeTHH cMeTKH, oTKkpuTH B banka /ICK
EA/L.

Enexmponxomepc EOO/

Kem 31.03.2017 r. m3ganmeHuTe 3a OPY’KECTBOTO OAHKOBW TapaHIMKA ca B pa3Mep Ha 74 X.JiB.
(31.12.2016 1.: 74 x.71B.).

AKmueu, noayueHu Ha 0mz080pHO na3zeHe

Cocpapma Tpeitounz A/
CBIIIacHO CKJIIOYCHU JIOTOBOPH 32 NPEINCTPHOYIHS, IPYKECTBOTO € IPHEI0 Ha OTTOBOPHO

nasene ctokd kbM 31.03.2017 r. B pasmep 4,046 x.iB. (31.12.2016 r.: Ha 4,046 x.71B.).

3HauumenHu HeoMmMeHAeMU 002080DU U AH2AHCUMEHMU

Coghapma A/l

JIpy»KecTBOTO € TMOJyYHJIO TPU IPABUTEICTBCHM (DUHAHCHUPAHWS IO OIEpaTHBHA Mporpama
,»,Pa3BUTHE HAa KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obyirapckara mkoHomuka” 2007 — 2013 r. (Ilpunoocenue
No30 u Ilpunosicenue Ne 38), cBbp3aHU C TEXHOJOTUYHO OOHOBJICHHME W MOJCpPHHU3AIMS Ha TaOJICTHO
MPOU3BOJICTBO M BHEJPSBAHE HA HHOBATHBHU MPOIYKTH B aMITyJIHO POU3BOIACTBO (IIpunosicenue Ne 14).
JIpy»ecTBOTO € MOEJ0 aHTAKHUMEHT 33 CPOK OT 5 TOAWHH CJIe/] MPUKIIOUBAHETO HA ChOTBETHUTE MPOCKTH
Ja HE MPEThPISBAT 3HAYMMHU H3MEHCHHMS, 3acsrallld ChIIHOCTTA M YCJIOBUATA 3a HU3MBJIHCHUE WU
MOpaXkaaly HEeONpaBIaHH HM3TOAM 3a JIPYKECTBOTO, KaKTO M M3MEHEHHMS, NMPOU3THUYAIIM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTA Ha MPUOOMTHUTE aKTUBHU, CBBbpP3aHU ¢ GuHaHCHUpaHeTo. [Ipu HensmbIHEeHNE
Ha TE3W W3CKBAaHHS TNPEIAOCTAaBCHHWTE (PMHAHCHUPAHMS TIOJUIekKAT Ha Bh3cTaHOBsiBaHe. KbM nartara Ha

H3TOTBAHC Ha OTUCTA BCUYKH U3WCKBAHUSA 110 JOTOBOPHUTE Ca CIIa3CHU.

Yuugpapm A/

HpyxecTBoTo ¢ OeHeUIMEHT MO TPU JOrOBOpa 3a MPENOCTaBsHe Ha Oe3Bb3Me3JHa (PUHAHCOBA
moMoII| 3a npuao0uBaHe Ha akTUBH. CHITIACHO KJIay3WTE Ha JIOTOBOPHUTE, IBJITOTPAHHHUTE MATEPUATHUA U
HEMaTepUAIIHA aKTWUBH, NPUAOOUTH ChC CPEACTBA MO IMPOEKTUTE, CIE/IBa Jla OCTAHAT B AaKTHBHTE Ha
OcHeduIMeHTa W pEeruoHa royydaren (Tepuropusita Ha PemyOnuka beiarapus) 3a cpok OT MUHUMYM TIET
TOJMHHU, CIel W3MbIHEHAE Ha I[sj1ata WHBECTUIMA. [IpW HEM3MbIHEHHWE Ha TE3W H3UCKBAHUS,
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npeaoCTaBEHOTO (I)I/IHaHCI/IpaHe IOJJIC)KHW Ha BH3CTAHOBSABAHC. Kbsm JaTraTa Ha U3IOTBJAHC Ha (1)I/IH3HCOBI/I$I
OTYCT BCUYKU U3UCKBAHHA IO JOrOBOpPA Ca CIIa3CHU.

buogpapm Huoricenepunz A/l

JpyXecTBOTO € MOoej0 aHTaXMMEHT 10 JOTOBOp 3a MpeocTaBsiHe Ha Oe3Bb3Me3aHa (puHaHCOBa
ITOMOII] 32 CPOK 5 TOJIMHU Clie/] MPUKIIFOYBAHE Ha MMPOSKTa 3a MPUJ00MBaHE HA:

a) NTUHUS 32 TPOM3BOJICTBO HAa pPa3TBOPH HA aMWHOKHCEIWHH 32 TMapeHTEepPalIHO XpaHEHe,
BKJTIOYBAIIa KOMITOHEHTH 32 pa3ayBaHe, ITbITHEHE U XePMETH3UpaHe B aCeNTHYHA Cpefia, U

0) wW3rpakmaHe Ha YHCTH IOMEIIeHHs (TaBaH ,,oMera mpodwr’, TPEerpagHd CTEHHU, BpaTH,
OJIOKMpAIN YCTPOHCTBA, OCBETIICHUE, KIuMaTH3alus U Apyru). CpokbT 3amousa aa Teue ot 27.04.2015 r.
(maraTa, Ha KOSTO MPOCKTHT OKOHYATEIHO € OMO0OpeH OT (PMHAHCHUpalaTa OpraHu3alus) W ChIIACHO
JIOTOBOpA, TMPOEKTHT HE TpsiOBa Na MPEeThpHH 3HAYAMH W3MEHEHWS, 3acAralld HeroBara CBIIHOCT,
YCIIOBHUSITA 32 HETOBOTO HM3MBIHEHHE WM MOPAKIAIIXd HEONPaBJaHW W3TOMU 32 APYKECTBOTO, KAKTO U
M3MEHEHUS, TPOU3THUYAIIM OT MPOMSIHA B XapaKTepa Ha COOCTBEHOCTTA Ha €JIEMEHT OT MH(pacTpyKTypara
WIM TIpEeKpaTsBaHC Ha MPOU3BOJCTBEHATa JCHHOCT. [IpM HEM3NBbIHEHHME HA TE3M W3UCKBaHUS
MpeIoCTaBeHOTO (MHAHCHUPAHE TOJICKH Ha Bh3CcTaHOBsiBaHe. KM narata Ha ofoOpeHHe 3a M3JaBaHe Ha
(hMHAHCOBHA OTYET BCHYKM U3UCKBAHUS TI0 JOTOBOPA Ca CIIa3eHHU.

Cogpapma Tpeiiounz A/l

HpyxecTBoTo € OeHeduuuep MO IOrOBOp 3a IMPAaBUTENCTBEHO (uHaHcHpane nmo OnepaTHBHA
nporpama ,,Pa3BUTHE Ha KOHKYPEHTOCHOCOOHOCTTa Ha OBJrapckara HWKOHOMHKA” TI0 TPOEKT 3a
pa3paboTBaHe M BHEApsiIBAHE Ha CHCTEMa 3a YIpaBieHWE Ha HH(OpMAIMOHHATa CUTYPHOCT CBIJIIACHO
crargapra ISO 27001:2007 B pazmep Ha 82 x.B. ([Ipunoscernue Ne 30 u Ilpunosicernue Ne 38).

39. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xoma Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na Objie M3JI0KeHA Ha pa3iuuHU
(hMHAHCOBM PHCKOBE, HAall-BAXHUTE OT KOWTO Ca: IMa3apeH PUCK (BKIIOYBAI BAIYTEH PHUCK, PUCK OT
MpOMsIHA Ha CIIpaBeajIMBaTa CTOWHOCT W IIEHOBU PHCK), KPEIUTEH PHUCK, JIMKBHIEH PUCK W PUCK Ha

JII/IXBCHO-O6B’I)p3&HI/I TMMapu4HA IMMOTOIH.

OOmioTo ympapleHHe Ha pUcka € (OKycHpaHO BBPXY TPYJHOCTHTE TPU TPOTHO3WMPAHE Ha
(MHAHCOBHTE Ta3apH U JIOCTHTaHE MUHUMHU3UPAHE HA MOTESHIIMAITHUTE OTPUIIATENIHN e(EeKTH, KOUTO MOTat

Ja C€ OTpas3AT BbpXY (l)I/IHaHCOBI/ITe PpE3YJITAaTU U CHCTOSAHUC HA prnaTa.

TCKYI]_IO (bHHaHCOBI/ITC PUCKOBE CC I/I,[[CHTI/I(I)I/IL[I/IpaT, U3MEepBaT U Ha6J’IIO,Z[aBaT C IIoMoITa Ha
Pa3jInYHUu KOHTPOJIHU MCEXaHU3MHU, BBBCACHU, 3a Ja CC OMNPCACTAT AACKBATHU IICHU Ha IPOAYKTUTC U

YCIyTUTE Ha JIpy>KecTBaTa OT ['pynarta U Ha NPUBJIEYEHUS OT TSIX 3a€MEH KaluTajl, KaKTO U Jia CE OLIEHSAT
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AICKBATHO IMMa3apHUTE 00CTOSTEICTBA HA MMPaBCHUTEC OT TAX WHBCCTHLIHU U (bOpMI/ITe 3a NOAABbPIKAHC HaA

cBOOOIHUTE TUKBHUIHU CPENCTBA, 0€3 J]a ce AOITyCcKa HeonpaBAaHa KOHIICHTPAIHs Ha TaJeH PUCK.

YHpaBJ'IeHI/ICTO Ha PUCKOBETE C€ OCHUIECCTBABA TEKYIIO OT PbKOBOACTBOTO Ha ﬂpymeCTBOTO-MaﬁKa
1 PECIICKTUBHO PBKOBOACTBATA HAa ABUICPHUTE APYKECTBA CBIVIACHO ITOJUTUKATA, OIMPEACICHA OT CobBera
Ha OJUPCKTOPUTEC Ha I[py)KCCTBOTO-MafIKa. CbBEeTHT Ha AUPCKTOPUTEC € IPUCII OCHOBHH IIPUHLUIIA 3a
06HIOTO YIpaBJICHUC HA (I)I/IHaHCOBI/IH PHUCK, Ha 0azara Ha KOUTO ca pa3pa60TeHI/I KOHKPETHU MPOLCAYPH 3a
Y1paBJI€CHUE Ha OTACIIHUTE CHCI_II/I(I)I/I‘IHI/I PHUCKOBE, KaTO BaJIyTCH, HEHOBU, JINXBCH, KPCAUTECH U JIMKBUICH,

1 3a pUCKa IIPpU U3MOJI3BAHETO Ha HEACPUBATUBHU NHCTPYMEHTH.

CrpykTypaTa Ha (MHAHCOBUTE aKTHBH U ITACUBH € KaKTO CIIE/IBa:

31.3.2017 31.12.2016
BGN '000 BGN '000
Dunancoeu akmueu 276,516 276,657
KpeauTn u B3eMaHusl, B T.4.: 270,531 270,620
Bzemanus u saemu (Hpunosicenue Nel9, Ne20, Ne22, Ne 23 u Ne24) 246,460 248,281
Hapuunu cpeocmsa u napuunu exeusanrenmu (Ipunosicenue Ne25) 24,071 22,339
DUHAHCOBH AKTHBH Ha Pa3IoJo:KeHUe U 32 MPoJaxoa 5,668 5,721
DUHAHCOBU AKTHUBH MO CNPaBeIJINBa CTOMHOCT Mpe3 meyajdara
(TIpunosxkenue Ne24) 317 316
Dunancosu nacueu 303,337 324,251
DUHAHCOBHU MACUBU M0 AMOPTH3HPAHA CTOHHOCT 303,337 324,251
Kpamrocpounu u ovnzocpounu bankosu 3aemu
(TTpunoxcenue Ne 27 u Ne31) 191,027 206,244
pyeu 3aemu u 3a0va01ceHus.
(TTpunoxcenue Ne29, Ne30, Ne32, Ne 33 u Ne37) 92,333 97,974
3aovancenus no pakmopune (Ilpunosicernue Ne34) 19,977 20,033
Banymen puck

pr)KeCTBaTa oT prnaTa U3BBPIIBAT CBOATA HCﬁHOCT Ipu aKTHBCH o0MeH ¢ UYKACCTpaHHU
AOCTaBYMIM 1 KIIMCHTHU U ITOpaJn TOBA TC Ca U3JIOXKCHU Ha BAJTYTCH PUCK.

I'pymara ype3 npyxecrtBara B bemapyc m YkpailHa OChIECTBSIBA CTONAHCKU ONEpald B TE3U
CTpaHH M CHOTBETHO UMa CHIUIECTBEHH €KCIIO3UIMU B OenapycKu pyOiu M YKpauHCKU TPUBHU. BamyTHuUsT
PHCK € CBbp3aH C HETAaTUBHOTO JIBHKEHHE HAa BaJlyTHUS KypC Ha T€3W BAaJIYTH CIPSIMO OBITApCKUS JIEB IPU
ObJemnTe CTOMAHCKM OIEparyy, M0 NPU3HATHUTE BayTHW AKTUBM W TACHUBH, M OTHOCHO HETHHTE
WHBECTHUIMH B UyXAECTpaHHU ApykecTBa. OcTaHATUTE OpYy>KECTBaTa B Uy)KOMHA peau3upar npoaaxonTe
CH NIPEIMMHO Ha MECTHHUTE Ia3apH, KOETO BOAM JO BAIYTEH PHUCK U CIPSMO TEXHUTE BaJyTH - MOJCKa

3JI0Ta, TUTOBCKH JIUT, MATCKU J0Jap, aHTJINACKY MayH ¥ Ka3aXCTaHCKO TCHTE.

3a KazaxcraHCKO TEHTE UMa CKIIIOUYCHH (DOPYBPIHH CCIKH.
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[loBeyero oT omepauuuTe Ha ApYyKecTBaTa oT [ pymnaTa oOMyaifHO ca IEHOMUHHPAaHU B OBJITapcKH
JeBa, KaTo OBATapCKHUAT JieB € (PUKCHpaHH KbM €BpO, KOETO peaylupa IMOTCHIHMAajJHaTa BalyTHA
BOJIATHJTHOCT 32 TE3W APYyKecTBa oT I pymara.

3a KOHTpONMpaHE Ha BATyTHUS PUCK MMa BBBEJEHA CHcTeMa B Iisutata ['pyma Ha mimaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a MPOJAXOWTE B UyKIAECTpaHHA BalyTa, KaKTO W TPOLEAYPH 3a €KEIHEBHO
HaOJIIOJICHUE HAa JBMKCHHATA BHB BaJIyTHHS KypC Ha IIATCKUS JOJIAp M KOHTPOJ BBPXY MPEACTOSIIN
mnamanus. EKcro3unuure Ha MOYTH BCUYKM JBIIEPHU JApYKecTBa B bbiarapus KbM BalyTEH PHUCK €
HE3HA4YHNTeTHa, ThI KaTO MOYTH BCHYKH MPOAKOH ca peam3upaHd Ha MECTHHA Ma3ap B OBJITapCKU JieBa.
BHOCHT Ha CTOKH € OCHOBHO OCBHIIECTBEH B €BPO. 3a€MHUTE, KOTATO Cca JCHOMHHHUPAHH B UyXKIECTpaHHA
BaJyTa, ca OTITyCHATH OCHOBHO B €BO.

AxTUBUTE W macuBuTe Ha ['pynara, NEHOMUHHMpPaHH B OBJIrapcKH JIEBOBE, MPEACTABEHH IIO
pa3IMYHUTE YyXKAECTPAaHHU BaIyTH, Ca KaKTO CJIe/IBa:

6 opyza
31 mapm 2017 2. ¢ BGN ¢ EUR 6 BYN 6 UAH 6 USD eanyma Oowo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000

DUHAHCOBY aKTUBH Ha

pa3nosokeHue u 3a npoaaxoa 3,546 1,780 - - 342 - 5,668
DUHAHCOBY aKTUBH Ha

pa3nosokeHue 3a npoaaxoa mpes

reyajgbara 317 - - - - - 317
KpenuTu u B3eMaHus, B T.4.: 193,117 48,994 12,444 6,156 5,525 4,295 270,531
Bszemanus u 3aemu 176,882 45,473 11,640 3,982 4,984 3,499 246,460
Tapuunu cpedcmea u napuyinu

eKeUBsaIeHMU 16,235 3,521 804 2,174 541 796 24,071
O0110 pUHAHCOBHM AKTUBH 196,980 50,774 12,444 6,156 5,867 4,295 276,516

KpaTkocpounu 1 ABJITOCPOUHI

0aHKOBH 3aeMU 63,627 116,725 2,630 7,630 415 - 191,027

JpyrH 3aeMU 1 33AbIDKSHUS 47,779 45,453 17,056 359 1,452 211 112,310

001110 (PMHAHCOBYM MaCUBHU 111,406 162,178 19,686 7,989 1,867 211 303,337
6 opyea

31 oexemepu 2016 2. ¢ BGN ¢ EUR ¢ BYN ¢ UAH ¢ USD eanyma Obuwo

BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000

®duHaHCOBY aKTHBH Ha

pa3nosokeHue U 3a mpoaaxoa 3,584 1,796 - - 341 - 5,721
DHuHAHCOBM aKTHUBHU Ha

pasmoiiokeHue 3a npojaxoa npes

reyajgdara 316 - - - - - 316
Kpenutu u B3emaHus, B T.4.: 199,432 44,006 14,250 4,832 5,343 2,757 270,620
Bzemanus u 3aemu 183,632 41,750 12,424 3,365 5,086 2,024 248,281
Ilapuunu cpedcmea u napuynu

eKBUBANICHMU 15,800 2,256 1,826 1,467 257 733 22,339
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00110 PUHAHCOBM AKTHBHU 203,332 45,802 14,250 4,832 5,684 2,757 276,657

KpaTkocpouHu 1 ABJITOCPOUHI

0aHKOBH 3aeMU 39,319 160,252 2,613 4,060 - - 206,244

Jpyru 3aeMu U 3abIKECHUS 46,809 47,639 19,646 148 3,492 273 118,007

00110 pUHAHCOBH MaCUBU 86,128 207,891 22,259 4,208 3,492 273 324,251
Lenoseu puck

HpyxectBata oT ['pymata ca M3Nn0KeHH Ha IIEHOBH PUCK 33 MaTEpPHAIIHH 3aracd OT TPH OCHOBHH
¢axTopa:

a) CBEHTyalHO HAapacTBaHE HA JOCTABHUTE IICHW HA CYpPOBHHHTE, MaTEpHAIUTE, OKOJIKOTO
3HAYMTENTHA YacT OT W3MOI3BAaHUTE CYpOBHHH Ca OT BHOC M 3a€MaT CBIIECTBEH Al OT Pa3XOJHUTe 3a
MIPOHU3BOJICTBO;

0) eBeHTyaJIHO HAapacTBaHE HA JOCTABHUTE LICHU HA CTOKHUTE; U

B) HapacTBalllaTa KOHKYPEHIMS Ha OBIrapckus (hapMaleBTHUYCH Ia3ap, HaMHpalia OTPKEHHE H B
IICHHUTE Ha JIeKapCTBaTa.

3a MUHMMH3UpaHE Ha TOBa BIMSHUE PHKOBOACTBOTO Ha I'pymara mpuiara ¢upMeHa CTpaTerys,
HeNsa ONTUMHM3MpPAHE Ha MPOM3BOJACTBEHUTE pa3Xxonad, BaUIUpaHe Ha aJITEPHATHBHU JOCTABUMLIU
npeyIaraily U3roAHU ThPTOBCKU YCIIOBUS, Pa3lIMpsBaHe Ha HOMEHKJIATYpaTa ype3 pa3padoTBaHe HA HOBH 3a
nasapa T€HEpHYHM NPOAYKTH M HE Ha IOCIEAHO MSCTO I'bBKaBa MAapKETMHIOBA M LIEHOBA IMOJIUTHKA.
LlenoBaTa nonuTHKa € QYyHKIHS OT TP OCHOBHH (DaKTOpa - CTPYKTypa Ha pa3xoJuTe, IeHH HAa KOHKYPEHTH U
MOKYTIATEIHA BB3MOYKHOCT Ha MOTPEOUTENHTE.

I'pymnara e n3jioxeHa Ha 3HAYNTEJICH IICHOBH PUCK M 10 OTHOIIICHHE Ha NIPUTEKABAHUTE OT HEsl aKIInH,
KJacu(UIMPaHU KaTO MHBECTUIIUH Ha PA3IONIOKEHKE U 3a Mpoaax0a, Hail-Bede upe3 IpyKeCTBOTO-Maiika. 3a
I[eJITa HErOBOTO PHKOBOJICTBO CIIEAN M aHATHM3HMPa BCHUKU MPOMEHH Ha Ta3apa Ha [EHHU KHIDKA, KaKTO U
M3M03Ba KOHCYNTAHTCKUTE YCIAYIM HAa €JIWH OT Hal-aBTOPUTETHUTE B CTpaHaTa WHBECTHIIMOHHHU
MOCPEAHMIIU. JIOMBIHUTEHO, KbM HACTOSIIUS €Tall, PhKOBOJCTBOTO € B3€JI0 PEIICHUE 3a peAyIUpaHe Ha
onepanuuTe Ha (HOHIOBUTE Ma3apH, 3abpKaHE HA 3aKYICHUTE aKIUU B MO-IBJITOCPOUYCH XOPU3OHT IPHU
TEKYIIO HAaOJIOICHUE Ha JIOKJIAIBAHUTE OT ChOTBETHUS €MHUTEHT (DUHAHCOBH M OM3HEC MOKAa3aTeNin, KaKTO
Y Pa3BUTHETO Ha JCWHOCTTA B YCIOBHUATA HA KpHU3a.

Kpeoumen puck

KpeauteH € puckbT, IpH KOHTO KiMEeHTUTE Ha ['pymara Hsima aa ObJaT B ChbCTOSHUE JIa M3IUIATAT
M3ISUI0 U B OOMYAHO MPENBUICHUTE CPOKOBE IBIDKUMHUTE OT TAX CyMH IO THPTOBCKHUTE B3EMaHUS.
[locneanute ca mpeacTaBeHH B KOHCOIHIMPAHUS OTYET 32 PMHAHCOBOTO CHhCTOSIHUE B HETECH pa3Mep, Ciel
MpucHajaHe Ha HAYHUCICHUTE OOE3IEHKH 10 CHMHHUTEITHH W TPyIHOCHOMpaeMu B3eMaHWs. TakuBa
00e3IeHKH ca HalpaBEeHW KBIETO M KOTaTO ca OWIM HaJWIE CHLOUTHS, HACHTH(HUIHMpAIN 3ary0u oT
HECHhOMPAEMOCT ChITIACHO MPEIUIIEH OIUT.

B cBosita ThproBcka mpaktuka ['pynara e mpuiarana pasidyHA CXEMH Ha ITUCTPUOYIHS, AOKAaTO
MOCTUTHE ceramHus e(QeKTUBEH NOoAX0J, choOpazeH ¢ ma3apHara oOcTaHOBKa Ha paborta, C
pa3HOOOpa3HUTE HAUYMHU Ha IUIalllaHe, KaKTO U C BKIIOYBAHETO Ha ThPIOBCKU pabaTH.
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I'pynara paboTH ¢ KOHTpareHTH C UCTOPHUS Ha B3aUMOOTHOILICHUSTA HA OCHOBHUTE CH Ta3apH, KaTo Cu
MapTHHUPA C TOJSIM OpOi OBITAPCKU U UYKIECTPaHHM JIMIECH3NPaHH ThPTrOBLH Ha JIEKapCTBa.

Paborara ¢ nbpkaBHUTE OOTHHYHU 3aBEIICHUS CHIIO M3UCKBA MOJHMTHKA HA OTJIONKEHH ILIAIaHMS.
Hanwie e koHIeHTpaIys Ha 3HAUUTENICH KPEJAUTEH PUCK B TO3W THIT KOHTpareHTH, kouto dopmupar 38% ot
Thproeekute B3eManus Ha ['pymara (31.12.2016 r.: 39%). Toii ce MUHMMI3HpA Ype3 BhBEICHH MPOIICAYPH 32
noja0Op M TEKYIIO HAONIOJCHUE BBbPXY JHMKBUIAHOCTTa W (DUHAHCOBUS CTAOWIUTET HA TE3U THPIOBCKU
napTHeopH. [lpy mpocpouBaHe Ha B3eMaHUsATA OT T€3W KOHTpareHTu ['pymara e onpenenuna cpok or 30
TTHU, CIIel KOWTO 3armovBa JIEHCTBHUS 1O ChOWpaHe HAa B3EMAaHUATA. 3a KIUEHMU - OOJHUYHU 3a6e0eHUs
3aroyBa HayHCIsIBaHE Ha JIMXBU 3a 3abaBa mpu mpocpoure oT 30 JHM COpsMO JlaTara, Ha KOSTO MU3THYa
KPEIUTHHS TIEPUOJ U TIPU TOJIOKEHHE, Ye MPOCPOUUsITa He ObJIaT moraceHw, ciej ome 30 nHH npaBu
cpema ¢ PBKOBOJICTBOTO C IeN MOJNKMCBaHE HAa CIOrojada 3a pascpouBaHe, a IpPU Hecla3zBaHe Ha
crorozdara ce MPUCTHIIBAa KbM 3aBEXKAaHE Ha JeN0. 3a KiueHmu-anmexy pyu Ipocpodre oT 5 THHU CIPSIMO
JaTaTta, Ha KOSITO U3THYa KPEIUTHHAT MEPUO/] CE CIIUPAT MOCIEIBAIIUTE POJAKOH KbM TAX Ha OTIOKEHO
IJIaIaHe, a ako MPOCPOYHsITa He OBIAT oraceHu M0 45-THs JIeH, ce CIUPaT BCUYKH MPOJaXOU U ce BOAST
MIPErOBOPH 3a CKIIFOUBAHE Ha CIIOTro10a U MPHU HECMa3BaHe Ha CIOro/[0ara ce MPUCTHIIBA KbM 3aBe)KIaHE Ha
JeTIo.

OtcpoyeHn mnamanus (MpoAaxOu Ha KpeawuT) 3a APYrHM KOHTPAreHTH ce TpejajaraT camo Ha
KJIMEHTH, KOUTO HMAT IbJra HCTOPHUA U THPIOBCKO CBHTPYAHHMYECTBO C I'pymara, n1oOpo (HMHAHCOBO
CHCTOSIHUE U JIUIICA Ha HApYyLIEHUs IPH CIIa3BaHETO HAa JOTOBOPEHUTE KPEAUTHH yCIOBUSI.

Kpenutnara mnomutuka Ha ['pymata mnpenBmkaa BCeKM HOB KIMEHT Ja ce Mpoydsa 3a
KPEAUTOCIIOCOOHOCT IPEe/i J1a Ce MPEeIokKaT CTaHIapTHUTE YCIIOBHS Ha JIOCTABKa U IUIalaHe.

AHaIHM3BT, KOWTO M3BBLPIIBA ['pynaTa, BKIIIOYBA, HO HE CE OrpaHMYaBa C MOCEIICHHE Ha 00EKTa Ha
KJIMEHTA, a ChIIO U ChOMpaHe Ha WHQOPMAIUS 33 MECEYHUTE OOOpPOTH, KAKTO M CE U3UCKBA B HSIKOU OT
CllyyauTe M3JlaBaHe Ha 3allKC Ha 3aroBe]l B M0J13a Ha JIpyKecTBO oT I'pynara B pazmep Ha 130% - 135% ot
OTIyCHATHs KpemuT. Te3u MUMHUTH ce Tperiexaar Ha MecevHa 0asza. KiTMeHTH, KOMTO He MOorar Jia TIOKpHUST
KPUTEPUHTE 33 KPEAUTOCTIOCOOHOCT, MOTAT JIa U3BBPINBAT MOKYITKH CPEIIly 3aruiaiiase B Opo.

CrOmpaeMocTTa Ha B3eMaHHUATA C€ KOHTPOJHMpA JUPEKTHO OT HM3MBIHHUTENHUS, (UHAHCOBUS U
THPTOBCKHUSI JTUPEKTOP Ha JIPY)KECTBOTO-MalKa W PECHEKTUBHO OT PBHKOBOJCTBATa HA IBIICPHUTE
npyxectBa. OTroBOpHOCTTa MM € OMNEpPaTWBHO Ja KOHTPOIUpAT M PErylupaT B3eMaHHUATa ChOOpPa3HO
O0OEKTHBHUTE JAJICHOCTH HA Ta3apa M noTpeOHocTHTe Ha ['pymarta. I'pymata mMa paspaboTeHa MMOTUTHKA U
MIPOIIEyPH 32 OIIEHKA Ha KPEIUTOCTIOCOOHOCTTA Ha CBOUTE KOHTPAreHTH U OTIPE/IeIITHE Ha KPEIUTEeH PEHTHHT
U KPeIWTHW JUMHTH TI0 TPYIU KIMEHTH. PhKOBOACTBOTO Ha ['pymara Tekymo HabiaromaBa W peryimpa,
(hopMuparara ce KOHIICHTPAIMS Ha B3EMaHUS 110 KIIMEHTH ¥ KOHTpareHTH o01o 3a I 'pymara.

INapuunure cpencrsa B I'pynara v pasiulaliaTeHUTE OIEpalMM ca ChCPEIOTOYEHH OCHOBHO B
pa3IMYH THPBOKIAacHN OaHKH. [Ipy pasmnpeneneHHeTo Ha MapHIHUTE MOTOIM MEXIY TSIX PHKOBOICTBOTO HA
JPY’KECTBOTO-MaiiKa M Ha [JbIICPHHUTE MNPEeINpHsATHs ce cboOpas3sBaT ¢ penuua (akTopH, MEXIy KOUTO
pa3MepHTe Ha Kalurajia, CUTYPHOCTTa, JIMKBUHOCTTA, KPEIUTHHS TOTEHIMAN U PEUTHHT Ha OaHKaTa U Jp.

Jluxeuoen puck

.HI/IKBI/I):[HI/I}IT PUCK CC Hu3pa3dBa B HCraTHBHATA CUTyalUsd prnaTa Ja HEC 6’]:,[[6 B CBCTOAHHUC Ha
MOoCpCIIHEe 663}’CHOBHO BCHYKH CBOM 3aAbJDKCHUA ChI'TIACHO TCXHHA ITadCXK.
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['pymara renepupa ¥ moaIbpxka 3HAUUTEIICH 00eM Ha JIMKBUIHU CPEJCTBA. BHTpEIeH N3TOYHUK Ha
JIMKBUAHU CpelcTBa 3a I'pymara e OCHOBHATa CTOMAHCKA JNEHHOCT Ha JIPYXECTBaTa OT Hes, TeHepHupalia
JOCTAThYHU ONEPATUBHU MOTOIM. BHHITHE M3TOYHUIN HA (UHAHCHpaHE ca OAHKWUTE W APYTH MOCTOSHHU
naptHeopr. C 1Ien W30JMpaHe eBeHTyaHWs OOl JTUKBHIAEH pUCK, ['pymara paboTh ChC cHCTEMa OT
QITCPHATUBHU MEXaHU3MH 32 JICHCTBUE U MPOTHO3M, KPAaWHUAT €PEKT OT KOETO € MOIIbPKAHETO Ha 1o0pa
JIMKBHTHOCT, PECIIEKTUBHO CITOCOOHOCT 3a ()MHAHCHpAHE HA CTOMAHCKATa CH JieiHOoCT. ToBa ce JoImbJiBa OT
TEKyIIO HAONIOJeHNe Ha MaTYpPUTETUTEe Ha aKTHUBHUTE W MACHUBUTE, KOHTPOJ BBPXY H3XOMSIINTE MapUIHH
MOTOIIM W OCHWTypsIBaHE Ha TEKyIIO MM OalaHCHpaHE CHPAMO BXOMSAIIUTE, BKI. NPEAOrOBapsiHE Ha
najeXuTe U ONTUMHU3UpPAHE CTPYKTypaTa Ha JBJITOBETE, YBEINYABAHE U BHTPEIIHO MPECTPYKTypUpaHE HA
COOCTBEHO TEHEPHUPAHU CPEIICTBA M TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

ITo-nony ca mpencraBeHu (UHAHCOBUTE HEJCPUBATUBHU NAacUBU Ha 'pymnara, KiacuuIMpaHu 1O
OCTaThUCH MAaTypPUTET, OMpPEACNEH CIPSIMO TOTOBOPCHUS MATYpPHUTET KbM Jarara Ha KOHCOJIUTUPAHUS
otuer. TabmumaTa € M3roTBeHa Ha 0a3a Ha HEIUCKOHTUPAHM IMapUYHU TOTOIH U Hali-paHHA JaTa, Ha KOSITO
3aABJDKEHUETO € u3ucKyeMo. CyMHTe BKIHOYBAT IJIABHULU U JINXBU.

Mamypumemen ananu3z

31 mapm 2017e. 00 1m om 1003 om3 006 om 6 0o 12 om 1 0o om 2 0o Oowo
M M M 22 52

BGN BGN BGN '000 BGN '000 BGN BGN BGN

'000 '000 ‘000 000 '000

Kparkocpodynu 1 IpAr0CpPOIHN OaHKOBH

3aeMu 34,140 2,675 27,803 98,400 17,060 15,460 195,538

Jpyru 3aemu 1 3a1bJKEHUS 54,930 45,270 8,622 1,456 1,152 1,139 112,569

Of1mo nacuBu 89,070 47,945 36,425 99,856 18,212 16,599 308,107

31 oexemepu 20162. 00 lm om 1003 om3 006 om 6 0o 12 om 1 0o om 2 0o Oowo
M M M 22 52

BGN BGN BGN '000 BGN '000 BGN BGN BGN

'000 '000 '000 ’000 '000

Kparkocpodnnu n IbArOCPOTHN OaHKOBH

3aeMHU 37,135 14,702 59,642 71,405 9,453 18,429 210,766
Jpyru 3aemu 1 3a1bJKEHUS 60,009 41,989 11,257 1,488 1,130 1,385 117,258
00110 NacuBH 97,144 56,691 70,899 72,893 10,583 19,814 328,024

Puck na n1uxeonocnu napuunu nomouyu

B crpykrypara Ha aktuBuTe Ha ['pynara JMXBOHOCHHTE aKTHWBH ca. MApUYHH CPEICTBA, OAHKOBU
JETIO3UTH U TMPEAOCTaBEHN 3a€MH, KOMTO ca ¢ (PMKCHpaH JIMXBEH mpoueHT. OT Apyra cTpaHa, PHUBICUYCHUTE
cpenctBa ot I'pymara mon ¢opmaTta Ha IBITOCPOYHH M KPATKOCPOUHH 3a€MH Ca OOMYaliHO C TPOMEHIIHB
JIMXBEH TporeHT. ToBa 00CTOATENCTBO YaCTHYHO TOCTaBs MAapUYHUTE TIOTOIM Ha ['pymaTta B 3aBUCHMOCT OT
JIMXBEH pUCcK. [[okpuBaHETO Ha TO3M PUCK CE TIOCTUTA IO JBa HAUMHA:

a) ONITUMU3UPAHE HAa U3TOYHULIUTE U CTPYKTYPATa HA KPECAUTHU PECYPCH 3a IIOCTUTAHC HAa OTHOCUTCIIHO
MO-HHUCKA [ICHA Ha NIPUBJICYCHUTC CPCACTBA,; U
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0) KOMOWHHUpaHa CTPYKTypa Ha CaMHTE JIMXBEHH IPOICHTH MO KPEIAWTUTE, KOSATO ChAbPXKa JBA
KOMITOHEHTa — TOCTOSIHCH U MPOMEHJIUB, ChOTHOIIICHUETO MEXKITY KOUTO, a U aOCONIOTHATA UM CTOHHOCT Ce
MOJThPIKAT B ONarompusTeH pasMep 3a apyxectsaTa ot I'pymnara. [locTosiHHaTa KOMITOHEHTA € C OTHOCHTEITHO
HHUCKa a0CONIOTHA CTOMHOCT WM JIOCTaTHYHO TONISIM OTHOCHTENEH AT B OOIMIMS JIMXBEH IPOIEHT. ToBa
OOCTOSITENICTBO MPEeMaxBa BEPOSTHOCTTA OT 3HAYMTEIHA MPOMSHA B JIMXBCHUTE PABHHIINA MPH C€BEHTyalHA
aKTyalu3alisl Ha MPOMEHJIMBATAa KOMIIOHEHTa. Taka ce MHUHMMH3Upa U BEPOATHOCTTA OT MPOMsSHA B
HeOIaronpusATHa IMOCOKa Ha TAPHIHUTE TIOTOIIH.

PrroBoacTBaTa Ha IpyxectBara oT I'pymara, 3aeqHO ¢ TOBa Ha JAPYKECTBOTO-MaiKa, TEKYIIO
HAOJFO/IaBaT M aHAJIM3UpaT CEKCIO3HWIMITA Ha CHOTBETHOTO JPYKECTBO CIHPSIMO IMPOMEHUTE B JIMXBCHUTE
paBHvIIa. CUMYIHPAT ce Pa3INYHU ClICHAPHUHY Ha pe)UHAHCHPAHE, TOJJHOBSBAHE HA ChHIIECTBYBAIIH TTIO3HUIMU H
anTepHaThBHO (prHaHCcHpaHe. Ha 6a3za Ha Te3u crieHapuM ce n3MepBa eeKkThT BbpXy (PMHAHCOBHUS PE3yJTaT U
COOCTBEHMSI KaUTaN IIPH IPOMSHA C OTPe/IeNICHH ITyHKTOBE MITH MPOLCHTH. 3a BCSKA CHMYJIAIMS, SJHO U ChHIII0
MPETIONIOKEHHE 32 TIPOMSIHA Ha JIMXBEHHS MPOICHT Ce MpuUJiara 3a BCHYKA OCHOBHH BaTyTH. M3uncnenusita ce
MPABSIT 32 3HAYUTCITHUTE IMXBOHOCHHU TO3UIIHH.

Juxeen ananus besnuxeenu ¢ nnagaw ¢ ukcupan Oobwo
auxeen % auxeen %

31 mapm 2017 2. BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTHBH Ha Pa3MoJI0KECHUE U 3 TPOJaKOa 5,668 - - 5,668
DUHAHCOBU aKTHUBH Ha PA3IOJI0KEHHE 3a [POoAakda mpe3

nevaybara 317 - - 317
Kpenutu 1 B3eMaHus, B T.4.: 225,166 5,921 39,444 270,531
Bsemanus u 3aemu 221,373 15 25,072 246,460
Hapuunu cpedcmea u napuyHu eKeUEAICHMU 3,793 5,906 14,372 24,071
O0mo puHAHCOBU AKTUBHU 231,151 5,921 39,444 276,516
KpaTtkocpounu u ApATOCPOYHH OaHKOBU 3a€MU - 164,271 26,756 191,027
Jdpyru 3aeMu 1 33 IbIHKCHUS 88,824 23,115 371 112,310
O06mo puHAHCOBH MACUBH 88,824 187,386 27,127 303,337
Juxeen ananus Oe3nuxeenu c naasawy ¢ gpuxcupan Oowo

auxeen % auxeen %

31 oexemepu 2016 2. BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTUBHU Ha Pa3MoJIOKESHHE U 3a IPoJakOa 5,721 - - 5,721
OUHAHCOBU aKTHBH Ha Pa3MoJI0KEHUE 3a poaaxoa mpe3

nevajbara 316 - - 316
Kpenutu v B3eMaHwus, B T.4.: 212,141 7,590 50,889 270,620
Bsemanus u 3aemu 205,994 15 42272 248,281
Tapuunu cpedcmsa u napuyHu eKeUSAIeHMU 6,147 7,575 8,617 22,339
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0010 pMHAHCOBH AKTHBH 218,178 7,590 50,889 276,657
KpaTkocpouHu 1 JbITOCPOYHH OAHKOBH 3aCMU 174,982 31,262 206,244
Jpyru 3aeMu 1 38 IBIDKSHAS 94,272 23,341 394 118,007
0010 puHAHCOBH MACHBHU 94,272 198,323 31,656 324,251

anamenue HA Kanumanosus puck

C ympasnenuero Ha kanutana ['pynaTa nenm na cb3gaje U NOAObPKA Bb3MOXKHOCTH TSI 1a IPOABIDKI
na (yHKOMOHMpa KaTo JAEHCTBAllO MpPEANpUsITHE W Ja OCUTypsBa CHOTBETHATAa BB3BPAIIAeMOCT Ha
VMHBECTHPAHUTE CPEJICTBA Ha aKI[IOHEPUTE, CTONIAHCKH IOJI3H Ha APYTUTE 3aMHTEPECOBAHH JIUIA U YUACTHHLIU B
HeWHMs1 OM3HeC, KaKTo U J1a NOAABbPKA ONTHMAIHA KallUTaIoBa CTPYKTYpPa, 3a Ja ce PeAyLHpaT Pa3xoIuTe 3a
KanuTana. AHaJIOTHMYeH MOAXO]l Ce MpuJlara U Ha HUBO MHIMBUIYaJTHO APYXKECTBO OT I'pymnara mo oTHoIIeHue
Ha HEeroBaTa KaluTajoBa CTPYKTypa U (PMHAHCHpaHE.

I'pynara Tekyio HabIrOaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KaliTajia Ha 6a3a ChOTHOLICHHETO Ha
33/THKHSUIOCT. TOBa CHOTHOIICHHE CE€ W3YMCIABA MEXIy HETHHS JBITOB KamMTajl KbM O0lIaTa cyma Ha
AHTAKHUPaHUA KalluTall. Hetnusar ABJTOB KalluTall C€ OIPCACIIA KaTO pasjiiKka MEXKIY BCHYKU ITPHUBJIICYCHU
3a6MHH CpeJCTBa (KpaTKOCPOYHU M IBJITOCPOYHM) TaKa, KAKTO Ca MOCOYEHH B KOHCOJIMIMPAHHUS OTYET 3a
(PMHAHCOBOTO CHCTOSIHME M IAapUYHHUTE CPEICTBA M MapuuHHUTE ekBHUBajeHTH. OOImara cyma Ha aHTaKHUpPaHHs
KanuTal € paBHa Ha COOCTBEHHS KamuTan (BKJ. HEKOHTPOJIMPALIOTO y4YacTHE) U HETHHS ABJTOB KaIWTal.
XapakTepHOTO M 3a JBara MpeACTaBeHH Tepuoaa e, 4ye [pynara QuuaHcupa NEHHOCTTa CH KakTO OT
COOCTBEHMTE CH T'€HEPHUpPAaHM MeyalnOW, Taka M KaTo IOUIbp)Ka ONpeleeHO HUBO Ha THPIOBCKU U JIPYTH
KPaTKOCPOUHHM 3aJbDKEHHS U 3aeMH (0aHKOBH, ThproBcku). [Ipe3 2017 r. crpaterusita Ha PHKOBOACTBOTO HA
JPYECTBOTO - MaliKka € Jia Ce MOoJUIbp)ka ChOTHOIIIEHHE B paMKuTe Ha 25-35% Ha HuBoO ,,rpyna” (2016 r.: 25-
35%).

B Tabnuuara mo-monmy ca MpeAcTaBeHH CHOTHOIIEHMATA Ha 3aUTHKHSJIOCT Ha 0asa CTpyKTypa Ha

Karmraa:
31.03.2017 31.12.2016
BGN'000 BGN'000
OO0 ABJTOB KANMKUTAJ, B T.4: 214,489 229,963
3aemu om banku 191,027 206,244
3aemu u 3a0vaxceHus N0 GUHAHCOB TUSUHE 23,462 23,719
Hamanen c: napu4HunTe CpecTBa U NAPHYHUTE eKBHBAJEHTH (24,071) (22,339)
HeteH 1BJroB KanuraJ 190,418 207,624
0010 coOCTBeH KaNmuTAJI, IPHHALJIEKAI HA TPynaTa 509,437 491,223
O0mo kanuTaJI, NPUHANJIEKALL HA TPyNaTa 664,717 698,847
ChoTHOLIEHNE HA 3aThKHAJIOCT 0.27 0.30

[TokazanuTe 3aIBIKEHUS B TAOJIMIATA TIO-TOPE Ca OTIOBeCTEHH B [Ipunoowcenus Ne 25, Ne 27 Ne29 u
Ne31).

Cnpaeeonueu cmoiinocmu
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Kommermusra 3a cipaBeyinBaTa CTOWHOCT Tpe/osara peaTu3upane Ha (PMHAHCOBH HHCTPYMEHTH
ype3 npoaaxba. B moBeuero ciydam, o6aye, 0cOOCHO MO OTHOIICHHWE Ha THPTOBCKUTE B3eMaHHs U
3aIBJDKCHUS, KPEAUTHTE U OAHKOBHUTE JCTO3KUTH, | pyrnaTa 04akBa Ja peajn3upa Te3u (UHAHCOBU aKTUBH U
4pe3 TAXHOTO ISUIOCTHO OOpaTHO M3IUTAIIAHE WIIM PECIEKTUBHO MOTacsBaHEe BHB BPEMETO. 3aTOBa TE Ce
MPEJCTABAT M0 TAXHATA AMOPTU3HUPYEMa CTONHOCT.

ChI10 Taka ToysiMa 4acT OT (PMHAHCOBUTE aKTWBU W TACHBM Ca WM KPaTKOCPOYHHU IO CBOSITA
CBIHOCT (THPTrOBCKH B3€MaHUsS W 33JbJDKCHHS, KpPAaTKOCPOYHM 3acMH), WM ca OTpPa3eHU B
KOHCOJTMIHUPAHUSA OTYeT 3a (WHAHCOBO CHCTOSHHE HA 0asa mazapHa CTOWHOCT (MPEAOCTaBeHH OaHKOBH
JICTIO3UTH, WHBECTUIINH B IICHHU KHW)KA, KPEIUTH C TIPOMEHIIUB JIMXBEH MPOIIEHT) U MOPaJX TOBA TAXHATA
CIpaBe/JINBa CTOHHOCT € MPUOJIM3UTEITHO paBHA Ha OalaHCOBaTa UM CTOWHOCT.

W3xirodeHue oT ToBa MPABHIIO €A YAaCT OT HHBECTUIMHUTE B IPYTH APY’KECTBA KaTO MAIUHCTBEHO
ydacTue, 32 KOMTO HsAMa Ta3ap U 0OOCKTHBHHU YCIIOBHS 32 ONpEACIsIHE 10 JOCTOBEHEPH HAYMH Ha TAXHATA
CIpaBeAMBa CTOMHOCT, MOpagu KOETO € MPHEeTO Te Ja Ce MpPEeACTaBAT IO IIeHa Ha NpupoOHBaHe
(cebectoiinoct). Tlpu B3eMaHusita W 3aeMHuTe ¢ (PUKCHpaH JUXBEH MPOLEHT MpHIaraHaTa METOAWKa 3a
HETOBOTO ONpEACIsIHE H3I0J3Ba KaTo OTIpaBHAa TOYKA 33 M3YHMCICHUATA TEKYILUTE HAOJIOICHUS Ha
['pynara no oTHOIIEHHE Ha TA3apPHUTE JINXBEHU PaBHUILA.

JIOKONKOTO BCE OIIe HE ChHIIECTBYBA [IOCTaThYHO pa3pabOTeH Ma3ap, ChC CTAOMIHOCT H
JIMKBUAHOCT 3a IIOKYIIKM U Hpoz[a>1<61/1 Ha HIAKOU (bl/IHaHCOBI/I aKTUBHW MW IIaCHMBH, 3a TIX HsJIMa Ha
Pa3mnoNoKEeHUE TOCTATHYHO M HAJCKIHA KOTHPOBKH HA Ma3apHU IICHHU, TIOPaJy KOETO Ce U3MOJ3BAT IPyrH
QITCPHATHBHU OI[CHHYHU METOM U TCXHUKH.

PpKkOBOICTBOTO Ha [pYyKECTBOTO-Maiika CYHWTa, Y€ MpPH CHINECTBYBAIINTE OOCTOSATEICTBA
MpeICTaBEeHUTEe B OTYeTa 32 (DMHAHCOBO CHCTOSHHE OIEHKM Ha (PMHAHCOBUTE AKTUBM WM TACHBH ca
BB3MOKHO Hall-HaICKIHH, aICKBATHU U IOCTOBEPHU 32 IIeJINTE Ha (PUHAHCOBATA OTYETHOCT.

40. CAEJIKM CBC CBBP3AHU JINLIA

Cevp3anu auya Buo na cewvpzanocm Ilepuoo na cevpsanocm

Tenexomrmext UuaBect AJl  [Ipy>KecTBO - OCHOBEH aKIHOHED 2017 1. 2016 1.

HoneB MuBectMBHTC Al JIpy’>KECTBO - OCHOBEH aKI[HOHEP 2017 r. 2016 r.

Codapma Umotu AJICUL]  [Ipyx)ecTBO CBBP3aHO Upe3 OCHOBEH aKIIMOHEP 2017 1. 2016 1.

Codmpunr rpym AJ] JIpy’KeCTBO CBBP3aHO Ype3 OCHOBCH aKIIHOHEP 2017 r. 2016 1.

Endapma AJ] JpyXecTBO, CBbP3aHO Ype3 KIIIOYOB YIIPABICHCKU 2017 r. 2016 .

Tenco AJl JpyKecTBO, CBbP3aHO Ype3 KIIFOUOB YIPABICHCKH 2017 1. 2016 1.
HepcoHal

Tenexommext AJl JpyXecTBO, CBbP3aHO Ype3 KIIIOUOB YIPABICHCKH 2017 1. 2016 =
repcoHan

JIOX Tpyna JpyXecTBO, CBbP3aHO Ype3 KIIIOYOB YIIPaBICHCKU  1020.12.2016 T
TepcoHan

AconmumpaHuTe U CbBMECTHHUTE JpYyKecTBa ca onoBecTern B [Ipunoxxenue 1.

Crenkure ChC CBBP3aHU JIUIA Ca KaKTO CJIeBa:
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ﬂocmaeku om cevp3anu auua:

Jlocmasku na mamepuannu 3anacu om:

HpyxecTBa CBbP3aHU Ype3 OCHOBEH aKIMOHEP

HpyxecTBa, CBBp3aHU Upe3 KIOUOB YIPABIECHCKH ITEPCOHAT
HpyxecTBa, KOHTPOIHPAHH OT aCOIMUPAHO APYKECTBO
HpyxecTBa mof 0011 HHANPEKTEH KOHTPOI

Acouuupanu IpyKecTBa

Hocmasku na ycayzu om:

Jpy*xecTBa, CBbP3aHU Upe3 KIYOB YIPABICHCKH IIEPCOHAT
JpyxecTBa CBbp3aHU Ype3 OCHOBEH aKLHOHEP

Jpy*xecTBa OCHOBHH aKIIUOHEPHU

Acouuupanu apyKecTBa

Jpy*ecTBa, KOHTPOJIMPAHU OT ACOLMUPAHO APYKECTBO

HpyxecTBa noa o011 HHIUPEKTEH KOHTPOII

/Iocmaeka Ha 01;J120mpaﬁnu mamepuainu akmueu om:

JpyxecTBa, CBbP3aHU Upe3 KIIH0YOB YIIPaBICHCKHU N1EPCOHA

Jlocmaeku 3a npudodueane Ha 0v12o0MpPAaAHU AKMUGU:

JHpyxecTBa, CBbP3aHU Upe3 KIOYOB YIPABICHCKH IIEPCOHAT

JApyru 1ocraBkM oT:

Jpy>kecTBa CBbpP3aHH Ype3 OCHOBEH aKIIMOHEP

Ilpooasicou na cevpsanu auya

IIponax0u Ha MaTepHATHHU 3aIIACH 3a:
CbpBMECTHHM JIpyKecTBa

AconunpaHu IpyxKecTBa

1 auyapu - 31 1 auyapu - 31
mapm 2017 mapm 2016
BGN ‘000 BGN ‘000

2,114 2,255

6 4

5 -

- 2,995

- 335

2,125 5,589
621 736

642 662

61 51

51 -

182 -

- 6

1,557 1,455

- 1,181

- 1,181

397 2

397 2

16 -

16 -

4,095 8,227

1 anyapu - 31 1 anyapu - 31
mapm 2017 mapm 2016
BGN ‘000 BGN ‘000
3,020 1,138

323 906
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JHpyxecTBa CBbp3aHU Ype3 OCHOBEH aKIIHOHEP 238 199

HpyxecTBa o 0011 HHAUPEKTEH KOHTPOI - 1

Jlpy»ecTBa, CBbP3aHHU Upe3 KIOYOB YIPABICHCKH ITEPCOHAT - 68
3,581 2,312

IIpona:kou Ha ycJayru 3a:

Aconmupanu JIpyKecTBa 69 -

Jlpy>kecTBa CBbp3aHH Ype3 OCHOBECH aKIIMOHEP 52 -

HpyxecTBa 1o 001 HHANPEKTEH KOHTPOII Ype3 KIFOUOB YITPABICHCKA

nepcoHall 3 86
HpyxecTBa oA 0011 HHIUPEKTEH KOHTPOI - 40
124 126

Apyru nponaxou 3a:
AconmupaHu IpyKecTBa 55 -
55 -

JIuxBu no NnpeaoCTaBCHA 3a€MU:

JpyxecTBa, CBbP3aHU Upe3 KIIFOUOB YIIPABICHCKHU ITEPCOHAT 108 440
AconmnpaHu IpyKecTBa 100 -
JpyxecTBa, KOHTPOJIMPAHU OT aCOIIMUPAHO APYKECTBO 1 -
209 440

3,969 2,878

PazueTute chc CBBp3aHU MPEANPUITUS Ca ONOBECTEHU B [Ipunosicenus Ne 19 u Ne 23.

ChbCTaBbT Ha KIIOYOBHUS YHOpaBJICHCKHU NI€PpCOHATT Ha prr[aTa BKJIIOYBa OIIOBECTCHHA B
HpHHO)KeHHe Ne 1 M3IBIHHUTEICH JAUPCKTOP W YJICHOBC Ha CpbBeTa Ha AUPCKTOPUTC HaA APYIKECTBOTO-

MalkKa.

Bhb3HarpakaeHusTa U IpyruTe JOX0A1 Ha KIIFOUOBHUS YIIPABICHCKH MEPCOHAN ca B pa3mep Ha 1,337
x.JB. (2016 r.: 966 x.)1B.), B T.4.:

® TeKyIIu Bb3HarpaxaeHus — 1,337 x.iB. (2016 r.: 748 x.71B.);

e tantueMu — Hama (2016 r.: 218 x.71B).

41. CbbBUTHUA CIEL KPASA HA OTYETHUA IIEPUO /L

Ha 14.04.2017 r. Codapma AJl npumobuBa 51 % or xanutama Ha RAP PHARMA
INTERNATIONAL OOO, Mounnoga.

Ha 18.04.2017 r. I'pymara npuaobusa nombiautenHo 50% ot msuoBere B 3A0 Untepdapwm,
Benapyc upe3 ppmeproTo cu apyxectso COOO bpururpeiin, benapyc, B cieicTBue Ha KOETO puoOrBa

KOHTPOJI BbPXY JIPY’KECTBOTO.

Ha 24.04.2017 t. Ha U3pbHpenno OOmo chOpaHWe Ha akIMOHEpUTE HaA APYKECTBOTO-MalKa €

B3eTo pemeane Codapma A/l ma BCTBIIN KaTO CHIIHKHHK TI0: a) JOTOBOPHY 332 HHBECTHITMOHHHH KPEIUTH

109



I'PYIIA CO®PAPMA

MNPUJIOXKEHUS KbM KOHCOJIMAUPAHUSI CbKPATEH MEXKIUHEH ®UHAHCOB OTYET
3a TPUMeceYHHsI mepnos, 3apbpmBam Ha 31 mapt 2017 roquna

MeXIy (PMHAHCOBH MHCTUTYUHMH U ABUIEPHO ApykecTBO B pasmep Ha 12,000 x.eBpo u 16,000 x.;1B. u 0)
JIOTOBOP 32 000POTEH KPeauT MexXay (PMHAHCOBA MHCTUTYIUS U IBIIEPHO APYKecTBO B pazmep Ha 14,000
X.JIB. ¥ J1a TIPEAOCTAaBH COOCTBEHM aKTHBH, KaTO 00e3medeHus 1o GopMara Ha UIOTEKH Ha HEIBIKUMU

HUMOTH (SGMI/I u crpazm) 1 0COO€EH 3aJI0T Ha MAIIMHH 1 CbOPBIKCHUA.

Ha 25.04.2017 v Komucusra 3a ¢uHAHCOB Hag30p OM00pH AOrOBOpa 3a MpeoOpasyBaHE Upe3
BnuBaHe Ha Menuka AJl B Codapma AL,

Ha 16.05.2017 r. Codapma AJ] monyun onobpenue or KOH na oTnpasu ThproBo NpeasioxkeHne Ha
ocHoBanue wi. 149 an. 6 or 3K 3a 3akymyBaHe Ha BcMuku akinuu Ha YHu(apm AJl oT ocraHaiuTe

aKIHOHEPH.

Ha 17.05.2017 r. I'pymara ce ocBOOOXaBa OT y4acTHETO cCH B pa3Mep Ha 50% B ChbBMECTHOTO
npyxectso OOO Busaron mitoc, benapyc upes ppiiepHoto apyxectso CUA bpus, JlatBus.
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