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pyna Codapma

O6bwa uHgpopmayus

lpyna Codapma (Fpynata) e Bogew, O6bArapckM MpPOM3BOAUTEN, W3HOCUMTEN W  MECTEH
AMCTpnBYTOP Ha PapmaueBTUYHN NPOAYKTU CbC CUAHO NpUcbCcTBME B M3TOoYHa M KOronstoyHa
EBpona, KOMTO npepgnara WWPOKa rama OT JieKapcTBa MO NeKapcko npegnucaHne n OTC
NPOAYKTW.

lpynaTa u3BbpwBa AeNHOCTTa CU B CNeAHUTE HanpaBaeHUA:

+ nNpousBOACTBO Ha (PapMaLEBTUYHM NPOAYKTM, BK/KOHYUTENHO MeAMKaMEHTH,
OCHOBHO FeHepuyHM, cybCTaHLMM Ha pacTUTeNIHA OCHOBA M XpaHUTENHW A06aBKw,
KOEeTo ce M3BbpwBa 0CHOBHO oT Codapma AL ([pyKecTBOTO) M B NO-MasKa cTeneH
OT NPOM3BOACTBEHUTE MYy AbLUEPHW APYXKecTBa, BKAUYMTENnHO YHudapm AL u
Meawnka ALl B bBbarapua n OAO ButamumHu B YKpanHa;

+  amcTpubyuma Ha dapmMaLeBTUYHU NPOAYKTU, MeANLMHCKA KOHCYMaTUBM, CaHUTapHM
MaTepuanu, BUTaMWUHWU, XPaHUTENHM A0OABKM M KO3METMKa, KOEeTO Ce M3BbpLUBA
rnaBHo oT Codapma Tpenguur ALl 8 bbnarapus, bpus CUA B NMpubanTuinckma permoH
n bputntpeiig COOO B benapyc;

+ npousBoACTBO M AMCTpUbyuma Ha HedapmMauUEBTUYHM MPOAYKTM, OCHOBHO
MeAMLMHCKM KOHCYMaTMBM KaTo CMPUHLOBKM U ApYyrM MaTepuann 3a egHOKpaTHa
ynoTtpeba B megmuMHaTa, KOETO ce M3BbpLBA rMaBHO oT MomuHa Kpenoct AL,
KaKTO M ApYrY AONbAHUTENHU AEAHOCTM KbM MPOM3BOACTBOTO Ha GapmaLeBTUYHM
NPOAYKTU U AUCTPUOYLMATA HA dapMaLEeBTUYHM NPOAYKTU.

Codapma A/l e THProBCKO APYKECTBO, PEMMCTPUPAHO B Bbarapus no T3, cbe ceaganuiile 1 agpec
Ha ynpasneHue rp. Codus, yn. “UnneHcko woce” No16

Codapma Bogu Havanoto cu ot 1933 r. CbaebHata permctpauma Ha [pyKecTBoTo e oT
15.11.1991 r., peweHne N21/1991 r. Ha Codwuiickm rpaackm cba. Codpapma AL e ny6aAnUHO
APYKeCTBO CbrnacHoO 3akoHa 3a Ny6/MYHO NpegnaraHe Ha LeHHN KHUKa.

[py»KecTBOTO WM3BbPLIBA NPOM3BOACTBO W TbProBMA Ha JIEKAPCTBEHW CyObCTaHUUM U
nekapcTBeHn GOPMU; HaAy4yHO-M3CNEeLOBaTeNCKA U WUHMKEHEePHO-BHeAPUTE/ICKa [OEeWHOCT B
obnactra Ha puTOXMMMATA, XMMMATA N dapmaumaTa. Codapma ALl U3BBPLUBA YCAYTU, KAKTO C
NPOu3BOACTBEHO NpefHa3Ha4YeHMe, Taka U CBbP3aHM CbC cnomaratesnHaTa M obcnyxkBallata cu
AEenHocCT.

KoHTponunpaHu gpyxecrea

lpyna Codapma ce cbcton oT Codapma AL u 47 ropuanYecKM 1nua, BKAKYUTENHO 38 AbluepHU
APYrKecTsa, NPAKO UM HENPAKO KOHTPOAMPAHK OT [pyKecTBOTO, 7 CbBMECTHMN N2 aCoLUMPaHN
Opy»KecTBa.

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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ApyKecTBO Yyactne Kbm

30.06.2016
%

Codapma TpenguHr AL, Codpus, bbarapua*

72.31
Buodapm UHxkeHepuHr ALl, CanseH, Bbarapus 97.15
dapmanoructuka A, Copus, bbarapus 80.80
EnektpoHkomepc EOO/, Codus, Bbnarapus 100.00
Codapma bunanurc AACUL, Codus, Bbarapus 40.75
MomuHa kpenoct A1, Bennko TepHOBO, bbarapus 93.46
YHudapm A, Codus, bbarapmus* 52.24
®uto Manaysoso Afl, KazaHnbk, bbvarapus 95.00
Codapmacm EOOA, Codun, Bbarapma** 72.31
Codapmacu 2 EOO/L, Codpus, Bbarapuma** 72.31
Codapmacu 3 EOOL, Codpus, Bbarapuma** 72.31
Codapmacu 4 EOOA, Codus, Bbarapma** 72.31
Codapmacu 5 EOOA, Codus, Bbarapua** 72.31
dapma OHnatH EOOL, Codun, Bbarapua**(Hoso ume Codapmacu 6) 72.31
Meauka ALl, Coousa,Bbarapus 97.94
Mepguka-3apase EOO/, Codus, Bbarapus** 97.94
MAO ButamunHu, YmaH, YKpaliHa 99.56
Codapma MNonaHg Cn.3.0.0, Bapwasa, MNonwa, B AMKBUAaLma 60.00
Codapma Bapuiasa Cn.3.0.0., Bapwaga, Monwa 100.00
Codapma TpeiguHr a.o.0., benrpag, Copbua** 72.31
Bbpus CUA, Pura, /lateua 66.13
Bpututpeitg COOO, MuHck, benapyc** 52.90
TabuHa COOO, MuHck, Benapyc** 62.16
Bpnsdapm COOO, MuHck, benapyc** 46.26
AneaH 00, MuHck, benapyc** 64.81
Codapma YkpaliHa, Kues, YKkpaitHa 100.00
BusatoH 00O, 'pogHo, Benapyc*** 50.00
000 Mega-aeHT, bobpyiick, benapyc*** 50.00
000 dapmauesT natoc, MuHcK, benapyc ** 42.98
Bectdpapm 010, MpoaHo, benapyc** 62.82
HMK Buotect OO0, MNpoaHo, benapyc** 46.29
BenArpoMeg 040, NpoaHo, benapyc** 50.26
BOOO CneuAdapmauus, bobpyick, benapyc*** 50.00
3A0 TbC dapma, BunHtoc, iutea** 33.73
000 bennepodoH, MuHcK, benapyc*** 50.00
TOO Codapma KaszaxctaH, AamaTtn, KasaxcraH 100.00
3A0 UHTepdapm, Butebck,benapyc*** 50.00
000 MBem u K, MuHck, Benapyc*** 50.00
000 ApwueHc, Monoug, benapyc*** 50.00
000 faHadapm, bpecT, Benapyc** 48.94
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000 lraneHadpam, NMUHCK, Benapyc** 48.94
040 Mepyken, MUHCK, Benapyc** 48.94
040 AneHdapm-natoc, MUHCK, benapyc** 48.94
000 dapmarten, MuHcK, benapyc** 22.39
000 Mo6bwun NaitH, Bopucos, benapyc** 48.94

* edeKTMBEH NPOLEHT Ha yyacTue
** HenpAKo yyacTune
*** CbBMECTHO ApYKecTBO

CbBeT Ha gupeKkTopute

Codapma Al ma epHoCTeneHHa cUCTeMAa Ha ynpasneHue cbC CbBeT Ha gupeKkTopuTe OT
neTMma YneHoBe KaKTo cnensa: A.u.H. OrHaH JJoHes - npeacenaten u uneHose Becena Croesa,
AnekcaHabp Yaywes, AHgpen bpewkos n OrHAH MNManaBeeB. ApyrKecTBOTO ce NpeacTaBasBa m
ynpasaaBa OT U3NbAHUTENHUA ANPEKTop A.U.H. OrHAH [loHes.

CbcTaBbT Ha K/AOYOBUA YNPaABAEHCKM MNepcoHan Ha [pynata BKAOYBA OMNOBECTEHMA B
MpunoxeHmne No 1 u3NbAHMUTENEH AUPEKTOP M uneHoBe Ha CbBeTa Ha AUPEKTOpPUTE Ha
Opy»ecTtBoTo. [JONBAHUTENHO KbM HEro ca BKJ/YEHW W U3NBAHUTENHUTE [LUPEKTOPM,
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U YNPaBUTENUTE HA AbluepHUTE ApYy»KecTBa OoT [pynaTa.

AKUMOHepHa cTpyKTypa Kbm 30.06.2016 r.

M [JoHeB MHBECTMBHTC XoNAnHT ALl

B TenekomnnieKT nHeect AL,

B Pomdapm komnaHu 00/,
Codapma ALl (06paTHO M3KyMNeHU
aKumu)

[pyrv topuanyecku amua

dusnyeckn anua

MNpousBoacTBeHa AEAHOCT
[ py*ecTBOTO M NPOU3BOACTBEHUTE MY AbLLEPHU APYXKECTBA pa3nonarat ¢ 15 dapmauesTMyHu
3aBoga B bbarapus, cbobpaseHu ¢ mM3ncKBaHMATa Ha EC - GMP, eanH 3aBog B YKpaitHa,
cepTndULMpaH OT MECTHUTE B/IaCTU, KOUTO cepTUDMKAT € NPU3HAT BbB BCUYKM AbprKkasu oT OH/
n aBa B Cbpbusa. C n3KAOYEeHMEe Ha 3aBoda B YKpaiHa, BCMYKWU MPOU3BOACTBEHM MOLLHOCTU Cca
npemuvHanu npes npoueaypu no ceptudmkauma 3a Esponernckn GMP.
MpousBoacTBeHaTa AeWHOCT Ha lpynata ce OCbliecTBABA M pasBMBa B C/leAHUTE OCHOBHU
Hanpas/eHuA:

+ NpPOM3BOACTBO Ha SIEKAPCTBEHU CPeCcTBa;

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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+  cybcTaHUMM M NpenapatM Ha OCHOBaTa Ha PACTUTENHU CYPOBUHU (GUTOXMMUUHO
npou3BoACTBO);

BETEPUHAPHM BaKCUHU;

MHOY3MOHHWN pPa3TBOpPY;

KOHLLeHTPATK 33 XeMOAMaNN3a;

MeANUMHCKN U34eN1A 33 XYMaHHATa M BeTEPUHApPHA MeguLMHa;

=+ F ¥+ &

6nacoBa M WNPULOBA NPOAYKUMA 33 NPOMULLNAEHOCTTA, CE/NCKOTO CTOMNAHCTBO M
bura.

OpyecTBoTo Mma noseye oT 210 NpoayKTa B CBOETO MOPTPOAMO: OCHOBHO reHepuum u 15
OpPUTMHANHW NPOAYKTa, KaTto 12 OT npoAaykTuTe ca Ha pactutesnHa ocHoBa. OpurnHanHute
NPoAyKTN Ha [pyxecTBoTo (M no-cneunanHo Kapcun n TemnanrmH) MMaT OCHOBEH MPMHOC 3a
HEerosMTe NPMXOAN OT EKCNOPTHUTE Na3apwu, AOKATO 33 NPoAAKOUTe Ha MeCTHMA nasap OT Hal-
roIAMO 3HAYEHWE Ca reHepUYHUTE NPOAYKTU Ha [py*KecTBOTO, Cpes, KOUTO Ha NbPBO MACTO €
NeKapcTBOTO AHAAMMH.

MpoayktoBoto noptdonno Ha Codapma A e PoOKycMpaHO BbPXY CAeAHUTE TepaneBTUYHMU
061acTU: KapAMoNorusa, racTpoeHTeposIorna, oBnagABaHe Ha 60nKaTa, KaWAMLA M HAaCTUHKA,
MMYHONIOTUA WU AEepPMATO/IorMA, AUXATE/IHM NbTULWA WM acTMa, HEeBPOAOrMA U MCUXMaTpua,
YPOJIOrMA U TMHEKONOTUA.

Hai-3HauMmute dapmaueBTUYHM NPOAYKTM MO OTHOLWEHME Ha MPUHOCA MM 3a pa3mepa Ha
npuxoamuTe ca:

+ Kapcun — opurnHaneH npoayKT, pa3spaboTeH Ha pacTUTeNHa OCHOBa, M3MO/3BaH 3a
JleYeHMe Ha racTpoeHTepoIorMyHmM 3abonasaHma (bonectm Ha YepHUs apob);

+ TemnanruH — opurMHaaHeH aHanreTmk (6oKoycnokasauo);
4+ TabeKc — OpUrMHaNHO IeKapCTBO Ha PacTUTE/IHAa OCHOBA CpeLly TIOTIOHONYLIEHE;

L

TpubectaH — opuUrMHaNeH NPoAYKT Ha PacTUTE/IHA OCHOBA, CTUMYANPaLL, PYHKLMUTE Ha
no/sioBaTa CUCTEMA;

4+ BPOHXOAUTUH — OPUTMHANEH NPOAYKT Ha PacTUTENHa OCHOBA, M3MO/3BaH 33 NOTUCKaHe
Ha Kaw/uua;

+ AHaNMMH — reHepuyeH aHanreTuk (601KOYCNoKoABaLLO);

+ HWBa/NIMH — OpUrMHANEH NPOAYKT Ha pacTUTe/IHa OCHOBA, M3MNoA3BaH 3a 3abonaBaHuA
Ha nepudepHaTa HEpBHa CUCTEMA;

+* MeTM}'II'Ipe,CI'HM3OI'IOH — reHepunyHoO NeKapcCteo, npegHasHa4yeHO 3a C/lyd4an Ha TeXKU
aneprum n onpegeneHn XmMBotosacrtpallaBain CbCTOAHNA.

Ouctpubyuus

Codapma Tpenaguur AL e sogew, AucTpmbyTop Ha papmaueBTUYHU MPOAYKTU U KO3SMETMKA B
Bbnrapua c nasapeH Asn 3a ¢apmaueBTMYHM npoayktn ot 21% (cnopesn IMS). Codapma
Tpenanur Al e eauHCTBEHMAT AucTpubyTop Ha ObArapckua nasap Ha onpeaeneHu
dapmMaueBTUYHM MPOAYKTU HA HAKOMKO BOAELM MEXAYHAPOAHM dapMaueBTUYHU U APYrK
KOmMMnaHun B o6nacTta Ha 3apaBeona3BaHeTo Kato Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis n Novo Nordisk.

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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KomnaHuata npegnara noseye ot 10 000 npoaykTa (mo-cneunanHo nekapcTsa, MeauUMHCKO
obopynBaHe M YCTPOMCTBA, KOHCYMATMBM, KO3METUKA, BUTAMWHU U XPaHUTENHU A00aBKK) B
NopTHOANOTO CU, BKAIOUUTENHO M MapKkuTe Ha Codapma, n npuTerKasa U3KAOUUTENHUTE NpaBa
3a bbArapua Hag MapKKW Ha cTpaTerMyeckn napTHbopu Kato Aboca, Colief, Jamieson, Planter’s,
Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth, cneunanusmnpaxm ycayrmn (Kato
COOTYEpPHUN pelleHna 3a anTeKM M KOHCYNTAHTCKU YCAYrM) U HAUMOHANAHU NIOTUCTUYHU YCAYTN.
Codapma TpenanHr cm cbTpyaHmum ¢ noseye ot 400 napTHbopa 1 Hag 3 000 KnneHTa.

MHTenekTyanHa cobcrBeHOCT

Makap 1 opueHTMpaHa KbM reHepuyHuTe papmauesTUYHN npoayktn, Codapma ALl e n3BecTHa
OT roOAVHM C TPALMUMOHHOTO MNPOU3BOACTBO HA HAKONAKO YHWMKA/NIHW NPOAYyKTM Ha 6as3a
pacTUTE/IHM EKCTPAKTWU NoJiyd4aBaHM NO COHBCTBEHO Cb3JafeHU TeXHONOrnu. Tesn NpoayKTu ca
3aWMTEHN OCBEH C TbProBCKa MapKa, U C NAaTeHT AU GUPMEHO HOY-Xay.

Mo OTHOWEHWE Ha TEHEPUYHUTE NPOAYKTU, KOUTO MPOM3BEXKAA, 33 TAXHATA NasapHa
otanuutenHoct Codapma A/l 3anara Ha 6paHA MMeHa, BCUYKM OT KOUTO Ca PErvcTpupaHu
TbProBCKM MapKu Ha [lpyKecTBOTO.

Mpe3 BCUMYKUTE FOAMHU Ha cBOeTO cbliectByBaHe, Codapma AL reHepupa M 3almuTaBa CBOA
MHAyCcTpManHa cobcTBeHocT. B pesynrtar, [py)KecTBOTO npuTerkaBa ronsm 6poit 06ekTn Ha
WHAYCTPUanHaTa COBCTBEHOCT, MO-rossiMaTa 4acT, OT KOMTO — PerucTpmMpaHu npasa (Mapkw,
naTeHTW, AU3alHKN) U NO-MajIKa YacT HEPerncTpupaHu 06eKkTM — NpegMMHO TEXHONOTUMN.

Te3n aKkTMBM ca pe3ynTaT OT creuuanHaTa NoAMTUKA Ha [pyKecTBOTO KbM NPOAYKTOBOTO M
TEXHO/IOTMYHO OBHOB/IEHUNE, U B YaCTHOCT KbM MHOBaLMUTE.

Haquouscnep,OBaTenCKa u pa3BoﬁHa ,D,eﬁHOCT

Fpynata ¢oKycuMpa cBOATa HayyHOM3cneAoBaTe/ICKa M Pa3BOMHA AEMHOCT OCHOBHO BbPXY
reHepUYHN NPOAYKTU. HayyHOM3CNenoBaTENCKMTE M PA3BOMHM MPOEKTU Ca HACOYEHWU BbPXY
HaMWpaHeTO U pa3paboTBaHETO Ha HOBU GOPMYIM U CbCTaB UAM PU3UYECKM KavecTBa (KaTo
nekapcteeHa dopma M popmata Ha TabneTkUTe) Ha MPOAYKT C Len afanTMpaHeTo My KbM
HacToALWM MasapHu HyxKau. CTpaTernyecka uen Ha Codapma AL e B bbaewe Aa nocTurHe
ctabuneH pesynTaT Ha pa3paboTBaHe Ha OCEM — AeCeT HOBM NPOAYKTa Ha roauHa.

[py»KecTBOTO OCHOBHO NOAaBa 3aAB/IEHMA 3a NOJly4aBaHe Ha pa3spelleHuna 3a ynoTpeba Ha HOBM
NPOAYKTU, BKAHOYMTENHO M HOBM GOPMU Ha NPOAYKTM, B Bbarapma U/MAM Ha eKCnopTHUTE
masapu, 1 3a CbLLLECTBYBALLM NPOAYKTU Ha HOBM Masapu.

PaboTHULM U cayKuTenm

Kbm 30.06.2016 r. cpeiHO-CNUCBUYHMAT CbCTaB Ha nepcoHana B pyna Copapma e 4 381 (npu 4
258 3a 2015 r.). CpeaHo-cnUCbYHUAT bpoit Ha cayxuTtenute B Codapma A kbm 30.06.2016 r .
e 1907 (npw 1 889 npe3 2015 r.), a B Codapma Tpenanur A e 722 (npu 730 npe3 2015 r.)
Mporpamute 3a o0OyyYeHMe, npegnaraHU Ha CAYKUTENM Ha [pyKecTBOTO, MMaT 33 LUen
Pa3BUTMETO Ha KOMMNETEHUUUTE Ha cayxutenute. MNonutukata B obnactra Ha obyyeHueTo e
cneumasHO HacoyeHa KbM MNpPenocTaBAHe Ha BUCOKU NPOdEeCcMOHaIHWM MNO3HAHUA, KaKTo U BbB
BPb3Ka C U3NCKBAHMATA 3@ 34PaBOC/I0BHMN 1 6e30nacHM yCI0BMA Ha TpyA,

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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PaboTHULUTE U CAYXKUTENUTE MMAT NPaABO Ha MO-BUCOKO AOMbJAHUTENIHO Bb3HarparKaeHue,
M3UCKBAHO OT MPUIOXKMMUA 3aKOH 33 M3BbHpPeAEeH TpyAd, HOWHM CMeHW U paboTa B cbboTa,
Hegens v No Bpeme Ha npasHuun. CayxRuTenute, KouTo paboTaTt Npu cneundUyHK, BpeaHU Unm
OMacHM yc/1I0BMS, NOAYYaBaT IMYHU NpeanasHM CpeacTBa U HaabaBKu.

3HayumenHu cvbumus npe3 nvpeo nonyzooue 2016 200uHa

Ha 15.01.2016 r. Codapma ALl 065BM TbProBo npeasioKeHne KbM akLumMoHepuTe Ha Meauka ALl
3a 3aKynyBaHe Ha TexHuTe akuum 8o 12 ¢espyapm 2016 r. CpOKbT Ha TbProBOTO NPeA/SIOKEHUE
Teye oT 18 AHyapu, cnep Kato obsBaTa e nybavKyBaHa B ABa LLEHTPA/SIHU eXKeAHEeBHMKa.
KomnaHuaTa noHactosawem nputexasa 6 717 544 6pos akuuu, npeacraBnssawm 66.72% ot
rnacoseTe B O6WOTO cbbpaHMe Ha akuMoHepuTe Ha Meauka ALl. NMpeanoxkeHaTa LeHa 3a akuuA
e 3.50 /1B., KOATO € Hali-BUCOKaTa, NNaTeHA OT NPeANOKUTENA, CBbP3AHUTE C HEFO INLA UAN OT
Anuata no yn. 149, an. 2 ot 3MMUK 3a nocnegHute 6 meceua. NHBECTULUMOHHUAT NOCPEOHWUK,
KOMTO 06Ccny»KBa TbproBoTo npeanoxkeHue, e EJIAHA Tpenaunur. AkumoHepute Ha Meguka AL,
MoraT ga nogafat NMUMCMEHO BOJIEU3ABJIEHME 332 NMPMEMAHE HA TbProBOTO MPeasIOXKEHUE Npu
BCMYKM MHBECTULMOHHM NocpegHuum ao 15 despyapu. MNpepsnoxknTenar we 3annatu LeHaTta Ha
aKumuTe B CPOK A0 7 paboTHM AHU ced AaTaTa HAa NPUMEMAHETO Ha TbProBOTO NPeas/IOXKEHME.

Ha 21.01.2016 roa. Codapma ALl BHece B KomucmaTta 3a duHaAHCOB HaA30p cnopasymeHue 3a
NpeKpaTABaHe MO B3aMMHO Cbl/llacCMe Ha AOroBop 3a NpeobpasyBaHe Ype3 BAMBAHE MeEXAY
Codapma AL, rp. Codpua, EMK 831902088, "Mpuemalyo gpyectso" u MomuHa Kpenoct AL, rp.
Benuko TbpHOBO, ya. “MaructpanHa” Ne 23, EMK 104055543, "MNpeobpasyBallo ce ApyKecTo".
PelweHneTo 3a NpeKkpaTABAHETO Ha NpoueaypaTa bele B3eTO B MHTEPEC U Ha ABETE APY!KeCTBa
M C uen 3ana3BaHe Ha AobpuTe MM NasapHU NO3ULUM.

Ha 16.02.2016 r. MpynaTa, Ype3 cBOETO AbluepHOo gpyKectBa COOO bpututpena, e yseamumna
Yy4acCTMETO CM B KaNMTaNa Ha acoummpaHoTo apyrectso OO0 Mobun fMlaitH go 80 %, B pesyntat
Ha KOeTo Noc/ieAHOTO NpMAoHMBa CTAaTYT Ha AbLLEPHO APYKECTBO.

Ha 18.02.2016 r. apy*ectBoTo npuaobusa 3 099 701 6pos akumm Ha Megmka Afl, B pe3ynTaT Ha
KoeTo aenbT Ha cobectBeHocT Ha Codapma A/ ce ysenmnyasa ¢ 30,78% Ha 97,57%.

Ha 19.02.2016 r. Ha ocHoBaHue 4. 100T., an. 3, ot 3MMUK » BbB Bpb3Ka C U3TUYAHE CPOKa 33
npMemaHe Ha TbpProBOTO NpensioxKeHue, otrnpaBeHo oT Codapma A KbM aKUMOHepUTe Ha
Mepguka AL, n Ha ocHoBaHMe 4n. 157 ot 3MMUK BBbB Bpb3Ka ¢ ua. 37, an.l ot Hapepba Nel3,
Codapma ALl 06aBsaBa pe3ynTaTuTe OT NPOBEAEHOTO TbProBO NPeaNoKeEHNE:

OpyKecTBo, 06eKT Ha npegnoxkeHneto: Meauka ALl, ¢ agpec Ha ynpasneHue rp. Coouma 1504,
paioH O6opulue, byn. KHAa3 AnekcaHabp JoHaykos Ne 82;

Tbpros npepnoxuten: Cobapma AL, c aapec: rp. Codusa, paiioH Hapexxpga, yn. ,MnneHcko
woce” Ne 16.

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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YNbAHOMOLWEH MHBECTUUMOHEH NocpeaHuK: EnaHa Tpenaguur ALl, ¢ agpec Ha ynpaBneHue: rp.
Codua, panoH ,Cpegeun”, yn. ,Kyaman LUlankapes” N24 u uspageH ot KOH numueHs 3a
OoCblLEeCcTBABAHE Ha AEMHOCT KaTO MHBECTULMOHEH NOCPELHMK Bb3 OCHOBA Ha PeweHne Ne 171-
1M/08.03.2006 .

MpepnaraHa ueHa 3a egHa akuuma: 3.50 (Tpu neBa M neTgeceT CTOTMHKKU) NB. Bpon Ha nuuata
npuenn TbProBoTO npeasoKeHwe: 68 akuMoHepa ¢ obuw, 6pok akumm: 3 099 701,
npeactasnasawm 30.79% ot KanuTana Ha Meguka ALl. B pe3yntaT Ha OCbLLECTBEHOTO TbProsBo
npeanaraHe u cneg nNpUKAOYBaHE Ha CAENKUTE C aKLMOHepuTe, KouTo ca ro npuenu, Codapma
ALl we nputexasa npako 97.50% oT akumMuTe ¢ npaBo Ha rnac Ha Meauka Al. Codapma ALl ma
NnpaBo B TPUMECEYEH CPOK OT KpalHWA CPOK Ha TbProBOTO MpeasioXKeHue Aa OTnpasBu ciep,
nonyyasaHe Ha ogobpeHne ot KPH npepnoxkeHne 3a M3KyNyBaHE Ha aKUMUTE Ha OCTaHaAuTe
aKkumoHepn Ha Meaguka AL Ha ocHoBaHue 4n. 157a ot 3MMUK. Hapen c toBa, cbrnacHo
pasnopeabute Ha un. 1576 ot 3MMNLK Bcekn akumoHep nma npaso ga nsncka ot Codpapma ALl
[a V3KYNMU HEroBUTE aKLMW C NpaBo Ha rnac go 16 mai 2016r. NickaHeTo TpAb6Ba Aa 6bae B
nucmeHa ¢opma M 4a CbAbpKA AAHHU 3@ AKUMOHEpa W 3a NpuUTeXKaBaHWUTE OT Hero akuuu.
NckaHeTo cnepBa fa ce oTnpasyv A0 YNbAHOMOLLEHWA WMHBECTULMOHEH nocpeaHuK EnaHa
Tpenanur AQ. LeHata 3a egHa akuma Ha Meguka Al no npeasioxkeHueto no yn. 157a n npu
OCblLECTBABAHE Ha NpaBaTa Ha akuMoHepuTe no 4a. 1576, cbrnacHo pasnopeabure Ha un. 157a,
an. 3 e paBHa Ha LEHaTa B OCbLLECTBEHOTO TbProsBo npeanaraHe ot 3.50 nB. 3a egHa aKuma.
PesyntaTtute OT TbproBOTO NpeasoXKeHue ca nyb/iMKyBaHW OT TbpProBuA NpPesNoXKMTen BbB
BecTHMuuTe ,Kanutan dean“ n ,,Cera” or 18.02.2016 rogmHa.

Ot 29.02.2016 1. ,,Codapmacu 4“ EOO/] e abluepHo apy*KecTBo Ypes “Codapma TpenauHr” AL,
a ot 1.03.2016r. “Codapmacu 5” EOO/ e abliepHo apy*ecTBo upes “Codapma Tpenguur” AL,

C pesonouma Ne60638/23.03.2016 r. Ha MWHUCTEPCTBOTO Ha MPaBOCHAMETO Ha PymMbHUSA
Meguka bonkaHc EOO/, avuiepHo gpyrkectso ype3 Meguka A/l, e 3aiM4EHO OT TbProBCKUA
perncrtbp B PymbHUA, cumTaHo ot 24.03.2016 .

CoBeTbT Ha ampektopute Ha Cobdapma ALl ynbnHOMOLWM Ha CBOe 3acefaHue U3MbAHUTENHUA
ONPEKTOP Ha ApPYXKeCcTBOTO Aa BOAM NPeroBopwu 3a npogarkbata Ha aKLMOHEPHOTO yvyacTue Ha
Codapma Al B KanuTana Ha MBaHuM4y n cuHoBe, Cbpbua, KaTo ce BOAM OT 3aKOHOBUTE
pa3nopeabu n aencTea B MHTEpeC Ha ApyxecTBoTo. CaenkaTa 3a npogarkbaTta e ckaoyeHa Ha 9
main, 2016 rogmHa B benrpag, Copbusa. MNapameTpuTte NoO caenKkaTa ca nNpegmeT Ha Knaysu 3a
KOHPUAEHUMANHOCT B MHTEPEC Ha BCUYKK cTpaHn. Codapma ALl we npoabiku Aa OCblUecTBsBa
AeHOoCTTa cu Ha nasapa B Penybnmka Cbpbua upes abliepHoTo cu ApyxectBo Codapma
Tpengnur AL,

Ha 16.05.2016 rogmHa, Ha ocHoBaHue 4. 100T., an. 3, ot 3MMNLUK nsteye TpmeceyHua cpok no
yn. 1576 ot 3MMUK cnen npuknoyBaHe Ha TbProBOTO NpeasiaraHe, B KOMTO BCEKU aKLUMOHep,
KOWMTO He e y4acTBa/l B TbProBOTO npeasiaraHe Mma npaBo Aa M3ncka ot Codapma AL ga usKynu
HerosuTe akUMM C NPaBo Ha rnac. LleHaTta 3a egHa akuuna Ha Meguka ALl no npegnoXeHneTo no
yn. 157a u npu ocbliecTBsBaHe Ha nNpaBaTa Ha akuuMoHepute no 4a. 1576, cvbraacHo
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pa3snopeabute Ha un. 157a, an. 3 bewe paBHa Ha LEHaTa B OCHLLECTBEHOTO TbProBo
npegnaraHe ot 3.50 nB. 32 egHa akumA.

B pesynTaT Ha OCbLLECTBEHOTO TbProBo NpeasiaraHe W cnef MPUKAOYBAHE Ha CAEeNKUTe C
aKkumoHepuTe B cpoka no yn. 1576, Codpapma ALl e nskynuna obwo 3 135 006 6poa akuum u
nputexxasa NpAKo 97.94% OT akuuMTE C NPaBO Ha rnac Ha Meauka A/LL.

Ha 08.06.2016 r. ce nposeae peaoBHoTo O6Wo cbbpaHMe Ha akunmoHepuTe Ha Meguka A/l, Ha
KoeTo baxa npueTtn cnegHute peweHns: OCA npuema roguliHUTe AOKNaAM Ha YNpaBUTENHMUA
CbBeT 3a AeMHOCTTa Ha ApyrkecTBoTo npe3 2015 r.; AoKnaguTe Ha perucTpupaHuTe oguTopw,
3aBepUNn roauHnMTe PUHaAHCOBM oT4yeTn 3a 2015 r.; oTyeTa Ha OgUTHMA KOMUTET Ha MeauKa
Al 3a periHoctTa my npe3 2015 r.; otyeTa Ha [AupekTopa 3a BPbH3KM C MHBECTUTOPUTE HA
Meguka A 3a 2015 r.; OcBoboxaaBa OT OTFOBOPHOCT 4Y/ieHOBETEe Ha YnpaBuUTeNHMA U
HapsopHua cbBeT 3a geiHoctta um npes 2015 r.; OCA B3e peuweHue ga 6bae pasnpeaeneH
AMBUAOEHT OT HETHaTa neyasnba 3a 2015 r. B paamep Ha 14 CTOTUHKM Ha akuMs ¢ HOMMHaN 1 neB ¢
HayanHa gata 3a u3naawaHe ot 11.07.2016 r.; [IpomeHA mece4yHOTO Bb3HarpaXgeHnue Ha BCEKU
OT Y/IeHOBeTe Ha Haa3opHMA cbBeT Ha 3 000 nesa; cbrnacHo 4a.48, an.5 ot YcraBa Ha
OPY)XeCTBOTOH Ha WM3nbaHuTenHua pupektop pa 6bae  w3NnaTeHo  AOMbAHUTENHO
Bb3HarparkgeHuve B paamep Ha 1 % ot HeTHaTa nevanba 3a 2015 r., KaTto u3nsauiaHeTo Ha 40%
OT TOBA Bb3HarpaXAeHue ce pascpoyBa 3a Nepuog OT 3 roauHM W e ce W3BbPLIBA
NPOMNOPLMOHANHO HA PaBHM Mece4yHU BHOCKM; WM3b6Mpa cneumannsmMpaHoTo OAUTOPCKO
npegnpuatme ,AQA” OO/, 3a pernctpmpaH oaAnTop, KOMTO Aa 3aBEPU Ha rogULWHUTE GUHAHCOBMU
oT4yeTM Ha pgpyrkectBoTo 3a 2016 r.; OsnactaABa YnpasutenHua cbBeT Ha Mepguka AL aa
M3BbpLK caenka no un.114, an.1 ot 3MMNUK cbec Codpapma nmotn AACULL.

Ha pepoBHoTO O6uWoO cbbpaHue Ha aKuuoHepuTe MomwuHa Kpenoct ALl, npoBeAeHO Ha
15.06.2016 r. 6axa npuetn cnegHute pewenmna: OCA npnema NoguwHua goknag Ha CbBeTa Ha
OMPEKTOPUTE 33 AENHOCTTA Ha ApyxKectBoTto npe3 2015 r.; Joknag 3a geiHocTTa Ha AupeKkTopa
32 BPb3KM C uHBecTuTOopute npe3 2015 r.; OAUTOPCKMA AOKAAL 33 M3BbpPLIEHUA OAWUT Ha
foanwHMA GUHAHCOB OTHET Ha ApyrKecTBOTO 3a 2015 r.; Oantnpanma NognweH GUHAHCOB OTHET
n OanTtnpanma FfoguweH KoHconnampaH GMHAHCOB OTYET Ha ApyrKecTBOTO 3a 2015 r.; [Joknaga
Ha OAWTHUA KOMWTET 3a geirHoctta my npe3 2015 r.; MNpuema npepnorkeHneto CbBeTa Ha
OVMpPEKTOpUTE 3a MOKpMBaAHE Ha 3arybata 3a 2015 r. B pasmep Ha 161 xwma.ne. ot
Hepa3snpeaeneHaTta nevyanba, KaTo He ce pasnpeaena gmsnaeHT; OcBoboXKaaBa OT OTTOBOPHOCT
yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe 3a genHoctTa um npes 2015 r. ; U36upa ogntTopcKoTo
npeanpuatne ,APA” 00[, cbc cepanvwe B rp. Codua, yn. "Ob6bopuwe” Ne 38, Kato
perncTpmpaH oamMTop 3a NPOBEPKa U 3aBepKa Ha MoANWHMA GUHAHCOB OTHET HA APYKECTBOTO 33
2016 r., cbrnacHo npeasioxeHneTo Ha OguTHUA KomuTeT.; Mpuema AOKNada 3a npuaaraHe Ha
NONUTMKATA 33 Bb3HArpakgeHuWATa Ha uyneHoseTe Ha CbBeTa Ha AupekTopuTe Ha MomwuHa
Kpenoct Al; 3ana3sBa gocerawHuA pasmep Ha MNOCTOAHHOTO Bb3Harpa*kAeHue Ha YieHoBeTe Ha
CbBeTa Ha ampekTopuTte n npes 2016 r.; OcBob6oXaaBa OT ANbKHOCT KaTo 4YieHoBe Ha CbBeTa
Ha aupekTopuTe PymsH LloHeB n OrHaH [loHeB n nsbupa EmaHyun LiBeTkos n CtosiH MapoB 3a
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha APYKeCcTBOTO.
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Ha 16.06.2016 roa. ce nposBeae pefoBHoTo O6WoO cbbpaHMe Ha akumoHepuTe Ha Codapma
Bungmuurc AACUL, kbaeto 6axa npuetn cnegHute pewenuna: OCA npue MNoguwHUA AOKNA4, Ha
CbBeTa Ha AOMpeKTopuTe 3a LEMHOCTTAa Ha apy)KectBoTo npe3 2015 roguHa, oanTUpaHUA
fognweH ¢puHaHcoB oTyeT Ha OpyrKecTBoTo 3a 2015 roavHa, NloanweH goknag 3a 4EMHOCTTA Ha
OvpeKTopa 3a Bpb3KM € wuHBecTuTopuTe npe3 2015 roamHa, OQUTOpPCKMA [OKNa4 3a
M3BbpLIEHMA oguT Ha NoauwHMa PuHaHcoB oTyeT 3a 2015 roanHa n [oknaga Ha CbBeTa Ha
OVPEKTOPUTE OTHOCHO NpuaaraHe Ha lNoAnTMKATa 33 Bb3HArparkAeHWATa Ha 4YneHoBeTe Ha
CbBeTa Ha aupektopute; OCA pewn aa He pasnpeaens agusmaeHT 3a 2015 roanHa; OCA nsbpa
Axyp TOM OO/ 3a peructpvpaH 0AMTOpP, KOMTO O3 M3BLbPLIKM NPOBEPKA M 3aBepKa Ha
foanwHuna é¢uHaHcos otyeT 3a 2016 roamHa; OCA 3ana3m 3anasu AocerawHua pasmep Ha
Bb3Harpa*kaeHueTo Ha yneHoseTe Ha CbBeTa Ha aumpeKkTopuTte Ha [pyxectsoTo n npes 2016
roanHa; OCA ocBoboau OT OTrOBOPHOCT YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE 3a AEMHOCTTA
um npes 2015 roaunHa.

Ha peposHoTOo O6UO CcbbpaHMe Ha aKuuoHepuTe Ha YHudbapm A/l, KoeTo ce npoBeae Ha
16.06.2016 r. baxa npuetn cnegHuTe peweHua: OCA npuvema rogulHMA [OKAa4 Ha
YnpaButenHus cbBeT 3a AeMHOCTTa Ha AapyxectBoTto npe3 2015 r.; roanwHna GUHAHCOB OTYET
Ha Apy*kectBoto 3a 2015 r., npoBepeH W 3aBepeH OT Cchneumaan3npaHo O[UTOPCKO
npegnpuatme; OQUTOPCKMA AOKNAL 33 M3BbPLIEHMA oAMT Ha MoauwHMA GUHAHCOB OTYET Ha
Apy»kectsoTo 3a 2015 r., loknaga Ha OanTHUA KomuTeT Ha YHudapm A/l 3a AerHocTTa My npes
2015 r.; loknapa 3a AenHocTTa Ha [npeKkTopa 3a Bpb3KKU ¢ uHBecTutopuTe 3a 2015 r.; MNpuema
npegnoXxeHneTo Ha YnpasuTeNHUA CbBeT 3a pa3snpeaensHe Ha nedyanbaTa Ha APYKECTBOTO,
peanusmpaHa npes3 2015 r. a umeHHo: neyanbata 3a 2015 r. B pa3mep Ha 1 139 036,79 neBa
cnepn 3agenaHe Ha 10 % 3akoHoB pesepB — 113 904 neBa, 4a ce pasnpeaeny KakTo cnensa:
900 000 neBa 3a AMBMAEHT Ha aKUMOHepuTe B paamep Ha 0,15 nesa 3a 1 6poit akuMA; OCTaTbKbT
oT nevyanbata B pa3amep Ha 125 132,79neBa ga 6bae OTHECEH 3a AonbAHUTENHU pe3epsu; OCA
0cBO6OXgaBa OT OTTOBOPHOCT Y/IEHOBETE Ha YnpaButenHns U Haa3opHMA CbBET 3a AEMHOCTTA
mm npe3 2015 r.; 3anasBa MNOCTOAHHOTO eXemeCe4yHO Bb3HarpaxkgeHue Ha 4YJeHoBeTe Ha
HaasopHuA cbBeTB gocerawHuna my pasmep; M3bupa ,,[py*KecTBo 3a 04AUT U KoHcyATaunn“ 00,
3a 04MT U NpoBepKa Ha MoanWwHUA GMHAHCOB OTYET Ha YHUbapm 3a 2016 r.; NMpuema goKknaaa
3a npunaraHe Ha lMonnTuKata 3a Bb3HarpaxgeHuATa Ha yneHoseTe Ha CbeeTuTe 3a 2015 r.;
OpobpnaBa goKnNaga Ha YNpaBUTENHMA CbBET OTHOCHO LEeNecbobpasHOCTTa M yC/loBMATA Ha
CAeNKUTe OT NPUAOXKHOTO nose Ha yn.114, an.1 ot 3MNMUK v osnactaBa YnpasutenHUA cbBeT Ha
OPYKEeCTBOTO 3a CKAOUYBAHE Ha caenkn mexay Copapma AL v YHndpapm AL

Ha pegosHoTo O6WO0 cbbpaHue Ha akumoHepuTe Ha Codapma TpengumHr ALl, KOeTo ce nposeae
Ha 17.06.2016 roa. 6axa npuetn cnegHute peuweHua: OCA npuema roAmllHUA AOKAA4, Ha
CbBeTa Ha AMpPEKTOpUTE 3a AENHOCTTA Ha ApyKecTBoTo npe3 2015 roa.; roavwHMA AOKNa4 33
AenHocTTaHa [IMpeKkTopa 3a Bpb3KM C MHBecTuTopuTe npes3 2015 roa.; oguTMpaHma roguileH
dUHaHCOB OTYET Ha ApyKecTBoTo 3a 2015 roa.; oAUTOPCKMA AOKANAA 33 M3BBLPLUEHUA OAUT Ha
foanwHMA PUHAHCOB OTYET Ha ApyrKecTBoTOo 3a 2015 roa.; oAUTOPCKMA A0KNAA 33 U3BBPLUEHUA
04MT Ha KoHconnaupaHua NnauweH GuUHaHCOB OTYET Ha ApyKecTBoTo 3a 2015 roa.; AOKNaAa Ha
OanTHMA KoMUTEeT 3a aerHocTTa my npes3 2015 roa.; Mpuema npepnorkeHmeto Ha CbBeTa Ha
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OVpeKTopuTe 3a pasnpeseneHure Ha nedvanbaTa Ha gpyrKecTBOTa, peanmsmpaHa npes 2015 roa.:
HeTHna ¢uHaHcoB pe3yntat B pa3mep Ha 12 164 535,71 nB. ce pasgena KaKTo ciensa:
1216 453,57 ce oTHaca Kbm ¢oHA Pe3epseH KaTo 10% 3agbnkuteneH peseps, 9 871 502,70 ns.
3a pasnpegenieHne Ha napuyeH AMBUAEHT Ha akumoHepute, 1 076 579,44 nB. Aa ce OTHece KaTo
OONbAHUTENEH pe3epB Ha Apy»KecTtBoTo. Og06peHnAT bpyTeH AMBMAEHT Ha eaHa akums e 0,30
nesa; OcBoboXKAaBa OT OTFOBOPHOCT YseHoBeTe Ha CbBeTa Ha AMpPEKTopUTe 3a AeMHOCTTa UM
npe3 2015 rog.; OcBoboxaaBa OT ANBKHOCT YNeHa Ha CbBeTa Ha gupeKktopute Ha Codapma
TpengmHr Al AnekcaHabp Kanodepos PaitueB M M3bupa Ha HEroBo MACTO C ABYroguileH
MaHgaT AHren MoppaHos MoppaaHos; Onpefens meceuyHo Bb3HarpaskaeHue 3a 2016 rog. Ha
BCEKU OT uneHoBeTe Ha CbBeTa Ha gupekTopute B pasmep Ha 2 000 nesa; OCA pewwun Ha
N3nbAHUTENHNA ANMPEKTOP HA APY)KEeCTBOTO Aa 6bae M3nnaTteHo e4HOKPATHO Bb3HArparkaeHue
B pa3mep Ha 1 % oT HeTHaTa ne4yanba, Ha ApyrKectBoTo 3a 2015 roa. cbriacHo ogobpeHun
foanweH duHaHcos otyet 3a 2015 roa.; N36upa ,,APA” OO0/ 3a pernctpmpaH oanTop, KOMToO Aa
6bae Ha3HauYeH 3a NPoBepKa M 3aBepKka Ha NoaniiHna drHaHcoB oTyeT Ha [py»KecTsoTo 3a 2016
rof. U Ha KoHcoanampanua FfroguweH ¢uHaHcoB oTyeT Ha ApyrkectBoTo 3a 2016 rog., cbraacHo
npeanoxeHmeTto Ha OauTHMA KomuTeT.; OCA npue npomeH B ycTaBa Ha Codpapma TpenauHr AL,
Cbr/lacHO npeasioxeHue Ha CbBeTa Ha AupekTopute.; Opobpasa MoTuBMpaHUA AOKAA4 Ha
CbBeTa Ha pgupeKkTopuTe 3a LenecbobpasHOCTTa M YCNOBMATA HA CAENKM, Nonajaly B
NPUAOXKHOTO nosae Ha u4n.114, an.l ot 3MMNUK u oBnactasa CbBeTa Ha AUPEKTOPUTE HA
OPYKECTBOTO Aa CKAOYM cAeNKUTE OT MPMAOXKHOTO nosae Ha ya.114, an.l, 1.2 ot 3MML npwn
YCNOBUATA U B CpOKoBETE, cbriacHo Pasgenn |, 11, I, 1V, V, VI, VII, VIII, IX, u X Ha nsrorBeHuna Ta
CbBeTa Ha OUPEKTOPUTE MOTMBMPAH AOKIAL,.

Ha 17.06.2016 roa. ce npoBeae peaosHoTo 06110 cbbpaHue Ha akumMoHepuTe Ha Codapma ALl n
6axa npuetn cnegHute peweHua: OCA npuema MNoguwHmnsa aoknag Ha CbBeTa Ha AMPEKTOPUTE
3a gerHocTTa Ha apyrkectsoTo npe3 2015 r.; [loknag 3a AeNHOCTTa Ha [upeKTopa 3a BPb3KMK C
nHBectutopute npes 2015 r.; OAUTOPCKMA AOOKAAL 32 MU3BbPLUEHMA OAMT Ha [oAuLIHMA
¢duHaHcoB oTtyeT Ha [ApyskectBoto 3a 2015 r.; Oautmpanua loauiieH GUHAHCOB OTYET U
OantnpaHua froauileH KoHconmampaH puHaHcoB oT4eT Ha [pyrkectBoTo 3a 2015 roa,.; oknaga
Ha OguTHMA KoMUTET 3a gerHocTTa my npe3 2015 r.; Mpuema npeanoxeHneTto Ha CbBeTa Ha
AVpPEeKTopUTe 3a pasnpeaensHe Ha nedyanbaTta Ha ApYy*KeCcTBOTO, peanmsmnpana npes 2015 roa. m
HepasnpeaeneHa neyanba OT nNpeavIHM NepuUoaM, KaKTo cnegga: O6WMAT pasmep Ha
noasekalwlata Ha pasnpegeneHue nevyanba Bb3AM3a Ha 25846 056.41 neBa, OT KOWUTO
25 353 856.99 nesa nedyanba, peannsmpaHa npe3 2015 r. u 492 199.42 nesa HepasnpeaeneHa
neyanba ot mMuHanum nepuogun. Cnepn 3agenaHe Ha 10 % 3a 3a4bKUTENEH pe3eps, Aa ce
pasnpeaeny AMBMAEHT Ha akumoHepuTe B pasmep Ha 0,07 nB. /cegem CTOTUHKM/ Ha akums C
npaBo Ha ausmaeHt. OcTaHanaTa cnen pasnpegeneHMeTo Cyma, Aa Cce OTHece KaTo
OONbAHUTENEH pe3epB Ha ApyKecTBoTo.; OcBob6OXKAAaBa OT OTFOBOPHOCT YieHoBeTe Ha CbBeTa
Ha AupeKTopuTe 3a AerHoctTa um npe3 2015 roa.; U3bupa ogmutopckoTo npeanpuatmne ,APA”
004, cvc cepanvuwe B rp. Codus, yn. "Obopuuie” No 38, KaTo perncTtpupaH oaumtop 3a
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npoBepKa M 3aBepKa Ha FoguwHmMa ¢uHaHcoB oTveT Ha [pyxectBoTo 3a 2016 rog., cbriacHo
npegnoxeHmeto Ha OaUTHMA KomuTeT.; [oknaga Ha CbBeTa Ha AUPEKTOPUTE OTHOCHO
npunaraHe Ha lMoanTUKaTa 3a Bb3HArpaxaeHuATa Ha YieHoseTe Ha CbBeTa Ha AUPEKTOpUTE Ha
OpyectBoTo 3a 2015 r.; Ha ocHoBaHue 4n.24, an.3, 6yksa , A” oT YcraBa Ha apyrkectsoto, OCA
pewu: NOCTOAHHOTO MeCeYHO Bb3HarparkaeHue Ha 4ysieHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE,
KaKTO M MOCTOAHHOTO MeCeYHO Bb3HarpaxaeHue Ha M3nbaHuTenHua ampektop npes 2016 roa.
ce 3ana3BaT 6e3 npomsaHa.; Ha ocHoBaHue un.24, an.3, 6ykea ,6” ot YcTaBa, Ha M3nbAHUTENHUA
OVPEKTOP Ha ApY»KecTBOTO Aa 6bae nsnnateHo AONbAHUTEIHO Bb3HArpaXaeHue B pasmep Ha 1
% oT pa3amepa Ha neyanbaTta, peannsmpaHa npes 2015 r. cbrnacHo npueTtns NogmweH ¢MHaHCOB
oT4eT.; O6LoTO cbbpaHMe Nnpnema pelweHue 2 % oT pasmepa Ha neyanbata, peanmsmpaHa npes
2015 r.,, pa 6bae pasnpeneneHa MeXay UYNEHOBETe Ha BUCWIMA MEHWUONKDBPCKM €KUN Ha
OPYKecTBOTO Mpu CnasBaHe M3UCKBAHMATA Ha 4a.26a, T.12 oT YcTaBa Ha ApyXKecTBOTO;
Mpoabnxkasa maHAaTa Ha CbBeTa Ha AMPEKTOPMUTE B HACTOALLMA MY CbCTaB 32 HOB NeTroguileH
nepuoa, CYMTaHO OT AaTaTa Ha M3TMYAHEe Ha HacToAwMA maHaat ao 29.06.2021 r.; Mpuema
npoMeHn B YcCTaBa Ha ApPYXECTBOTO CbrAACHO npeasoxeHue Ha CbBeTa Ha AMpeKTopuTe.;
OpobpaBa n3rorseHna ot CbeeTa Ha AnpekTopuTe MOTUBUPAH A0KNA4 33 CAE/KN, Nonaaaliu B
NPUAOXKHOTO nose Ha 4n.114, an.1l ot 3MMNUK u oBnactABa CbBeTa Ha AUpPeEKTOopuTe Ha
OPYKECTBOTO 3a CK/IOYBAHETO Ha AOroBOp 3a M3paboTKa, CbrNacHO YCNOBUATA M NapameTpuTe,
nocoyeHu B Pasgen Movpsun, Bropu, Tpetn n YetBbpTn Ha MOTMBUPAHMA AOKAA4,

Ha 27.07.2016 r. Ha ocHoBaHue 4a.100K., an.1l ot 3MNMUK Codapma ALl yBegomaBa 3a 3anoyBaHe
n3nnawaHeto Ha gusemaeHta 3a 2015 r. Ha 03.08.2016 r. cbrnacHO M3roTBEH OT LLEHTPaJieH
paenosutap A cnucbK Ha npasoumawmte avua Kbm 01.07.2016 r. B cvorBetcTtBuMe ¢
MpaBuaHuKa Ha “LleHTpaneH genosutap” A, AVMBUAEHTLT Ce M3M/Jalla KaKToO c/neaBa: 3a
aKUMOHEPUTE, MMALUU OTKPUTU KAMEHTCKM CMETKU NMPU WMHBECTULMOHHM MOCPEeaHULUN — 4Ype3
CbOTBETHWA WHBECTULMOHEH MOCPEAHWMK; 33 aKUuMOHepu 6e3 CMEeTKM Npu MHBECTULMOHHU
nocpeaHuLM — ypes KnoHoseTe Ha “lOpobaHk u Ed Oxku - Buarapua” AL /MNouweHcka 6aHKa/ B
CTpaHaTa.

OvuiepHoTo apyxKectBo Ha Codpapma TpenauHr Al — Copapmacn EOO/[ npomeHn GpUpPMEHOTO
HaMMeHOBaHWe Ha NpMAo6UTUA OT Hero npes3 2015 r. oTopM3MpaH OHNANH TbproseL, Ha gpebHo
$Papma Onnaih EOOA. Ha 11 wonmu 2016 r. HoBoTo ume Codapmacu 6 EQOO/ 6e BnucaHo B
TbproecKMA perncrop.

Ha 02.08.2016 r. B TbproBCKMA peructop npu AreHUMATa Mo BMUCBAHUATA € BMMUCAHO
pelieHneto, B3eto Ha 03.05.2016 r. ot Meauka Al B Ka4eCTBOTO 11 Ha €iHO/INYEH COBCTBEHUK
Ha KanuTana Ha Mepguka 3apase EOO/, 32 oTKpuBaHe Ha NPOM3BOACTBO NO AMKBUAALMA NO
oTHoweHWe Ha Mepka 3gpase EOO/. Kato nukemgatop Ha Meguka 3gpase EOO/, e snucaH
Hukonan MuneHos Hukonos.
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C peleHMe Ha cbBeTa Ha aupekTopuTte Ha Codapma bunauHre AACUL, B3eto 01.08.2016r. ce
ocBob6OXAaBa OT ANBKHOCT [MpeKTop 3a BPb3KM C MHBeCTUTOpUTE MBaHKa [aHoBa u ce

Ha3HayvaBga [leTA NeTKoBa, cumtaHo ot 01.08.2016r.

Hosu pa3paboTku u npoayKTn

+ HoBM NpoayKTu ¢ paspelleHus 3a ynotpeba 3a nepnosa aHyapu- toHn 2016 r.

MonyyeHu ca paspelleHns 3a ynotpeba 3a 6 gecTMHaLUMM Ha HOBUA NPOAYKT [ecnopataauH

dunm. Tabnetu n ca BHegpeHn Buaepan Kanku, [leaBuUT HeO Kanku u TycnaH cupon.

4+ OuakBaHu 2016r.

[o Kpada Ha 2016 roanHa ce o4aksa ga 6baaT BHeapeHu 3-5 HOBU NPOAYKTa.

+ Pa3paboTku

B npouec Ha TpaHcdep, BanManpaHe U ONTUMU3UPAHE ca Hag 15 6pos Npou3BOACTBEHM
npouecu u TexHonormu. Mposexaa ce dapmaueBTMYHO paspaboTBaHe Hag 15 HoBM 3a

APYKECTBOTO NPOAYKTa.

OCHOBHM d)MHaHCOBM noKasarenu

i 1-6/2016 1-6/2015 npomsHa
BGN '000 BGN '000 %
Mpuxoam oT NpoaaXK6u 423732 438 809 -3,4%
Mevyanba npegun NUXBM, aHbUKU 1 amopTusauma (EBITDA) 35542 40 798 -12,9%
OnepaTtvBHa nevanba 22 075 27581 -20,0%
HetHa neyan6a 26 253 28 406 -7,6%
Kanutanosu pasxoam 11624 14 765 -21,3%
30.06.2016 31.12.2015
BGN '000 BGN '000
HeTekyLlum akTUBK 383 366 401 484 -4,5%
Tekywy akT1sm 441 880 434 143 1,8%
CobcTBEH KanuTan 456 369 457 640 -0,3%
HeTekylum nacvusu 55 126 62 492 -11,8%
TeKkylm nacusn 313 751 315 495 -0,6%
1-6/2016 1-6/2015

MokasaTtenu

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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EBITDA/Mpuxoau oT npoaaxk6u 8,4% 9,3%
OnepaTtusHa nevyanba/Mpuxoamn oT npoaaxou 5,2% 6,3%
HeTHa neyan6a/Mpuxoam ot npoaaxkbu 6,2% 6,5%
MpusneyeH KanuTan/CobcTBeH KanuTan 0,81 0,83
HeteH abnr/EBITDA Ha rognwHa 6a3a 3,3x 4,0x

lMpeaned Ha puckosume ¢pakmopu

PuckoBe, cBbp3aHu ¢ 6u3Heca Ha Fpynata M C NpoMMULINEHUA OTPacbAa, B KoiTo lpynaTta
M3BbPLUBA AEUHOCTTA CU

+
+

-

FpynaTa e U3noKeHa Ha CUIHA KOHKYpeHLMA

YacT ot npuxoaute Ha Codapma TpelauHr B bbarapusa ce reHepupaT oT npoaaxbu Ha
AbpKaBHU BONHULM, KOETO Npeaonpenena BUCOKa CTeneH Ha BU3Hec puck

PenytauuaTta Ha lpynaTta moxe ga 6bae HebnaronpuATHO 3acerHata OT HEBSipPHA MM
noasexaawa WHPopmaumsa, BKAYMTENHO WM OT nNybanKyBaHa Ha yebcaliTa
www.sopharma.com, KOTo He e 040bpeH oT [JpyKecTBoTo

FpynaTa e 3aBUCMMA OT 0A0OPEHNATA HA perynaTopHUTE OpraHm

Bb3MOKHa e NPOMsHa B 3aKOHOAATE/ICTBOTO, peryanpallo busHeca Ha MpynaTta, a ToBa
MOXe fOa [OoBede [0 EBeHTya/HO YBe/WYEeHME Ha pasxoguTe 3a cnasBaHe Ha
N3MCKBAHUATA MK Aa OKaxke Apyr ePeKT BbPXy HEMHUTE onepaLmm

YacT oT npuxoauTe Ha pynata, no-cneuManHo B bbarapusa, 3aBUCAT OT BK/AOYBAHETO Ha
NleKapcTBaTa Ha [Jpy»KecTBOTO B peMMBbypCHUTE CNUCHLM

Mpon3BOACTBEHUTE CbOPBKEHUA W MPOLLECU Ha [pyKEecTBOTO M Ha KOMNaHWWUTe OT
lpynaTta ca npeAmeT Ha CTPOrM U3MCKBAHUA U 0406peHMA OT CTpaHa Ha perynatopHute
opraHu, KOMTO MoraT Aa 3abaBAT UK NpeKkbcHaT onepaumuTe Ha pynaTa

Bb3moXKHOCTMTE Ha [pyKecTBOTO Aa Naalia AMBUAEHTU 3aBUCAT OT peauua GakTopu m
HAMa HWKaKBa rapaHuuMa, ye nNpe3 AafeHa roAvHa To Le MoXe Ada NAatu AUBUAEHTU B
CbOTBETCTBME CbC CBOATA ANBUAEHTHA NONUTHKA

lpynaTa e M3Nn0XeHa Ha OnepaTMBEH PUCK, KOWTO e MNpUCbly Ha HenHuTe OBusHec
AenHocTn

lpynaTa ce NoAYMHABA Ha MHOMECTBO 3aKOHU U pernameHTy B 061acTTa Ha onas3BaHe Ha
OKOJIHaTa cpefa W 34paBOC/NIOBHUTE M 6e30nacHU YCNOBUA HA TPyA U € U3/0MKEHa Ha
NoTeHLMaNnHM OTTOBOPHOCTU, CBbP3aHWU C OKO/IHaTa cpeaa

CvaebHun cnopose Man Apyrn M3BbHCbAEOHM Npoueaypwu AU AeUCTBMA MOoraT ga uMmar
HebnaronpuaTeH edekT Bbpxy 6usHeca Ha [pynaTa, PUHAHCOBOTO M CbCTOAHME WU
pes3ynTatuTe OT HellHWUTe onepauum

Puckose, cBbp3aHu ¢ Bbarapua u apyrute nasapu, Ha KouTo Mpynarta onepupa

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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+ MaKpouKoHOMMYEcKaTa cpesa, no-cneumnanHo B bbarapusa, Pycua, Benapyc n YKpaiiHa,
OKa3Ba CblyecTBeH edeKT BbpXy onepaunnTe Ha Mpynata n HeliHaTa No3nuMA

4+ [onutuueckata obcTaHOBKa B Bbarapmsa Mma CblLecTBeH epeKT BbpXy onepauuute Ha
lpynata 1 HEMHOTO GUHAHCOBO CHCTOAHUE

+ [MosmTuueckata obCTaHOBKa Ha EKCNOPTHUTE nasapu Ha pynaTa, no-cneumanHo Pycus,
Benapyc u YKpaliHa, OKa3Ba cCbLiecTBeH edeKT Bbpxy onepauuute U ¢GUHAHCOBOTO
CbCTOAHME Ha pynaTa.

+ PuUCKoBe, CBbP3aHM c Bbarapckata npasHa cucTema

+ PasBMBawWmTe ce 3aKOHOAATE/ICTBA B HAKOM OT [bpiKasBuTe, B KouTo pynata nposasa
NPOAYKTUTE CWU, B YacTHOCT Pycua, benapyc n YKpaHa, MOXKe aa NoB/USi€ HEraTMBHO
BbPXY AENHOCTTA Ha [pynaTa B Te3n AbpKasu

4+ PUCKOBE, CBbP3aHM C BaslyTHW KYpCcoBe U AeicTBalLmMA B Bbarapusa BanyTeH 6opg,

+ Tb/KyBaHe Ha AaHb4YHWUTE pasnopeadv MoXKe Aa 6ble HEeACHO M AaHbYHWUTE 3aKOHU U
pasnopenbu, Npuaoxumm cnpamo Fpynata, Moxe Aa 6b4aT U3SMEHEHU

BanyteH puck

ApyxecTBaTa oT pynata M3BbPLUBAT CBOATA AEMHOCT MPU aKTUBEH OBMEH C YyXKAEeCTPaHHU
AOCTaBYMLM U KIMEHTU U NOPAAM TOBA TE Ca U3/I0KEHWN HA BaNyTEH PUCK.

FpynaTa ypes3 gpy:ectsBata B benapyc n YKpaliHa ocbliecTBABa CTOMAHCKM onepauuu B Tesu
CTPAHM U CbOTBETHO MMA CbLLECTBEHM EKCNOo3nUMWM B Benapycku pyoau U YyKPamHCKU FPUBHM.
BanyTHUAT pUCK € CBbP3aH C HEraTUBHOTO ABUMKEHWE HA BaslyTHUA KYPC Ha Te3M BaNyTU CNPSAMO
6bArapckma nes nNpu 6baewmTe CTONAHCKM Onepauuu, no MNpUM3HATUTE BaZlyTHU aKTUBU M
MacMBM, W OTHOCHO HETHUTE WHBECTULMM B YyKAECTpaHHM ApyxkectBa. OctaHanute
ApyrKecTBaTa B YyXKOWHa peanusmpaT npoaaxkobute cv NpeaMmMHO Ha MECTHWUTE Nasapu, KOeTo
BOAM [0 Ba/lyTEH PUCK U CNPAMO TEXHWUTE BaslyTU - CPbOCKM AMHAP, NOJICKATA 3/10Ta U JIMTOBCKU
nuT.

3a KOHTPO/IMPaHe Ha BaNyTHUA PUCK MMA BbBeAeHa cucTema B Uanata Fpyna Ha naaHuWpaHe Ha
[OCTaBKMTE OT BHOC, 3a NpoJabute B Yy)KAecTpaHHa BasnyTa, KAaKToO M npoueaypu 3a
e)XeHEeBHO HabnloaeHMe Ha OBUMKEHMATA BbB Ba/lyTHUA KypC Ha LLATCKMA [0/1ap U KOHTPON
BbPXY NPEeACTOAWM NaawaHuaA. EKcnosuumMmte Ha AbliepHUTe Apy)KecTBa B Bbarapusa Kbm
BA/IyTEH PUCK € He3HaYMTesIHa, Tbil KaTo NOYTM BCUYKM NPOSAXKOM ca peannsmpaHmn Ha MecTHUA
nasap B 6bArapckm nesa. BHOCHT Ha CTOKM € M3LAN0 OCbLLECTBEH B €BPO. 3aeMuTe, KoraTo ca
AEHOMUHUPAHW B YyXKAECTPaHHA BaslyTa ca OTMNyCHaTW OCHOBHO B €BpO.

KpeguteH puck

KpeanteH e pUCKBT, NPU KOMTO KANEHTUTE Ha [pynaTa HAMA ga 6bAaaT B CbCTOAHME Aa U3NAATAT
n3uAn0 M B 0OMYAHO NpPeaBUAEHUTE CPOKOBE Ab/MKUMMUTE OT TAX CYMM MO TbProBCKUTE
B3emaHuA. [locnegHnTe ca npeacTaBeHn B oTyeTa 3@ GMHAHCOBO CbCTOSHME B HETEH pasmep,
cnep npucnagaHe Ha HauncneHnTe o6e3UeHKM MO CbMHUTENHU U TpyAHOCHOMpPaemm B3eMaHus.

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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TakmBa 06€3UEHKM Ca HanpaBeHW KbAETO W KoraTo ca Owuanm  Hanuue cbbutus,
naeHTndMumMpalLm 3arybm ot HecbbMPaemocT CbrNacHo NpeanLLeH OnuT.

Fpynata uma paspaboTeHa MOAUTMKA U MpPOLEAYypPWU 33 OLEHKA Ha KpeguTocnocobHocTTa Ha
CBOMTE KOHTPAreHTU U ONpefensHe Ha KpeguTeH PenTUHT U KPeaWuTHW AMMWUTM Mo rpyna
KAUEHTMH.

MapuuHuTe cpeacTBa B FpynaTta u pasnnawaTtenHMTe onepaunn ca CbCpeaoToUYeHN B Pa3/IUYHK
NbpBOKNAcHM 6aHKK. Mpu pasnpeaeneHNeTo Ha NapuYHMTE NOTOUM MEXAY TAX PbKOBOACTBOTO
Ha [py»KecTBOTO M Ha AOblUEpHUTE NpeanpuATUA ce CbobpasasaT C peauua GakTopu, mexKay
KOMTO pasMepuTe Ha KanuTana, CUrypHoOCTTa, IMKBUAHOCTTA, KPeAUTHUA NOTEHUMAN U PEUTUHT
Ha 6aHKaTa un gp.

JInkBuAEH pUCK

JINKBUAHMAT PUCK Ce M3pasnBa B HeraTMBHaTa cUTyauusa Fpynata ga He 6bae B CbCTOAHME Aa
nocpeuiHe 6e3yC/I0BHO BCUUKM CBOM 3aAb/IKEHWUS CbIAaCHO TEXHUA NaAeX, BKAHOUUTEIHO U
nopagy HaAMYMETO Ha CBPbX MHGNAUMA U MHOEKCMPAHETO Ha TbProBCKMTE pasyeTu 3a
APY}KecTBaTa ynpaxkHABaLy CBoATa A4eWHOCT B Takaga cpeaa.

FpynaTa reHepupa 1 Noaabpka 3HaunTeNeH obem Ha AMKBUAHM CPEeACTBa. BbTpelueH N3TOUYHMK
Ha IMKBMAHM CpeAcTBa 3a [pynaTa e OCHOBHaTa CTOMaHCKa AEWHOCT Ha APY)KecTBaTta OT Hes,
reHepupalwia AOCTaTbYyHM ONEPaTMBHM MOTOUW. BbHWHM M3TOYHWUUM Ha ¢UHAHCMpaHe ca
6aHKUTe 1 APYrM NOCTOAHHW NAPTHLOPMU.

PUCK Ha AMXBOHOCHM napuyiHun noTouu

B cTpyKTypaTa Ha aKTuBuTe Ha pynata NMXBOHOCHMTE aKTUBM Ca NPEACTaBEHU OT MapPUYHUTE
cpeAacTBa, 6aHKOBM 4en03UTU U NPeAOCTaBeHN 3aeMM, KOUTO Ca C PUKCUPAH INXBEH MPOLLEHT.
OT ppyra cTpaHa, npuB/edYeHWUTe cpeactBa Ha pynaTta noa ¢opmaTta Ha AbBAFOCPOYHU M
KPaTKOCPOYHM 3aeMM ca OBMYAMHO C MPOMEH/NMNB /IMXBEH MpPOLEHT. ToBa 06CTOATENCTBO
YaCTMYHO NOCTaBA NApUYHUTE NOTOLM Ha FpynaTta B 3aBUCMMOCT OT IMXBEH PUCK. NOKpUBaHETO
Ha TO3M PUCK Ce NOoCTUra No ABa HauyMHa:

a) oNTUMM3MPaAHE Ha M3TOYHMLMUTE M CTPYKTypaTa Ha KPeaWUTHU pPecypcu 3a NOCTUraHe Ha
OTHOCMTE/IHO MO-HUCKA LieHa Ha NPUBAEYEeHUTe cpeacTBa; u

6) KOMBUHMPaAHaA CTPYKTYpPa Ha CamMUTE JIMXBEHU NPOLEHTU MO KpeauTUTe, KOATO CbAbprKa ABa
KOMMOHEHTa — NOCTOSAHEH W MPOMEH/IUB, CbOTHOLIEHWETO MEXKAY KOUTOo, a U abcontoTHaTa nUm
CTOMHOCT, MoOraT Aa ce NOCTMrHaT U NoaabprKaT B BaaronpuateH pasmep 3a Apy*KecTsaTa OT
lpynata. MocToAHHATa KOMMOHEHTA € C OTHOCUTE/NIHO HUCKa abCoNoTHa CTOMHOCT M A0CTaTbyYHO
roNAaM oTHOCUTeNneH Aan B 06WMA NMXBEH npoueHT. ToBa 06CTOATENCTBO MNpemaxsa
BEPOATHOCTTA OT 3HA4YUTE/IHA MPOMSAHA B INXBEHUTE PaBHULLA MPU €BEHTya/Ha aKTyanM3aums
Ha NPOMeHAMBaTa KOMMOHEHTa. Taka ce MWHMMWU3MPA W BEPOATHOCTTa OT MNpomsAHa B
HebnaronpmATHa NOCOKA Ha NAPUYHUTE NOTOLM.

PbKkoBoAcCTBaTa Ha ApyKectBaTa oT [pynata, 3aegHO C ToBa Ha [pyKecTBOTO, TEKyLWO
Habno4aBaT M aHANM3MPAT eKCNo3nUMATa Ha CbOTBETHOTO APY)KECTBO CNPAMO NPOMEHUTE B
NIMXBEHUTE paBHMLWaA. CUMyAnpaT ce pasnyHU CLueHapum Ha peduHaHCUpaHe, NoAHOBABAHE Ha
CbLLECTBYBAWM MNO3ULUM W anTepHaTMBHO ¢MHaHcMpaHe. Ha 6asa Ha Te3n cueHapuu ce
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nsmepsa edeKkTbT BbPXY PUHAHCOBMA pe3ynTaT M COBCTBEHMSA KanuTan npu MPOMsAHa C
onpeaeneHn NyHKTOBE MW NPOLLEHTM. 32 BCAKA CMMYNALMA, €4HO M CbLLO NpesnosioxeHue 3a
NPOMAHA Ha /JINXBEHMA MPOLEHT Ce Mpunara 3a BCMYKM OCHOBHWM BanyTu. M3umcneHuata ce
NPaBAT 32 3HAYUTE/THUTE IMXBOHOCHM NO3ULLUN.

OnepamusHu pe3yamamu 3a nvpeo noayz2ooue 2016 200uHa

Mpuxoau ot aeitHOCTTa

Mpuxodume om npodaxbu Ha [lpynata b6enexat cnag ot 15,1 mAaH. ne. wam 3%,
pocturakn 423,7 maH. nB. npes nbpeo noayrogaune 2016 r. cnpamo 438,8 maH. B. Npe3 NbpBo
nonyrogune Ha 2015 r. Mpogakbute Ha cToKM ce nosuwasaT ¢ 11,8 mnH. nB., unn 4%, Kato
pocturat go 315,3 maH. nB. npe3 nbpBo noayrogue Ha 2016r. cnpamo 303,5 maH. nB. npes
nbpBo nosyrague Ha 2015 r. NMpoaaxkbute Ha rotoBa NpoAyKuusa benexxart cnag ot 26,8 MJH. /iB.
mnn 20%, go 108,5 maH. nB. npe3 NbpBo noayrogme Ha 2016 r. cnpamo 135,3 mAaH. nB. Npe3
CblmMa nepmog Ha 2015 .

Pa3npepeneHue no reorpadpcku permoHun Ha NpuxoauUTe oT NPOAAXKO6M

B bvarapua
M Espona

O Apyrun cTpaHu

MPUHOCHT Ha NpofaxkbuTte B Bbarapms Kbm KOHCONMAMPAHUTE NpUXoaM OT npoaarkbu npes
NbpBO noayroaue Ha 2016 r. Bb3m3a Ha 73%, KaTo CbLuMTe ce yBenndasat ¢ 2% cnpsamo Cblyma
nepuoa Ha 2015 r. Codapma 3aema 4 % oT obLimnsa obem Ha 6bArapckua papmalLeBTUUYEH nasap
B CTOMHOCT M 13% oT npoaaxbute B HATypasHO wu3paxeHue. [o3nLMUTE HA OCHOBHUTE
KOHKYPEHTM Ha APYXKECTBOTO Ha TEPUTOPUSTA Ha CTpaHaTa ca Kakto cneaga: Novartis—8% (4% B
6p.), Roche — 6 (0,3% B 6p.), Sanofi-Aventis — 5% (3% B 6p.), Actavis - 5% (11% B 6p.),
Glaxosmithkline — 4% (2% B 6p.), Astra Zeneca —3 % (1% B 6p.), Bayer —3% (2% B 6p.).
Mpuxoante Ha MpynaTta 3a EBpona Bb3aM3aT Ha 25% OT o6wuTe KOHCONMAMPAHU NPUXOAN 33
2015 r. n 6enexkat cnag ot 17% cnpsamo nbpso noayroaveHa 2015.

Mpodaxcbu no sudose nekapcmeeHu popmu

OTyeTeHUTe Npuxoau Ha [pynaTta BKAKOYBAT CAeAHUTE MO3ULMKU: NPUXOAM OT npogarkbata Ha
rotoBa NPOAYKLUMA U NPUXOAM OT NpoaaxKbaTta Ha CTOKM.

Joknapg 3a gertHoctTa Ha pyna Codapma 3a nbpso noayroame 2016 r.
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Mpuxoaute oT npopa)kbaTa Ha roToBa MPOAYKUMA BKAOYBAT MPUXOAU
NPOAYKTW, Npon3BELEHM OT [lpyKecTBOTO M KOMNaHuuTe oT IpynaTta.

Mpuxoan ot Nnpogaxkém Ha
rotoBa NpoAyKuuma

TabnetHn dopmm
AmnynHu ¢opmmn

KoHcymaTnem, npesbp3oyHn

1-6/2016 1-6/2015 npomsaHa

BGN '000 BGN ‘000
68 323 91 387
17 267 17 447

%
-25%
-1%

maTtepuann n anapaTtu 4722

Nnodunumn npoayktn 3 885 5347 -27%
CvponHu dopmun 3742 5686 -34%
YHreeHTH 3703 5413 -32%
MHxanaTtopHW NpoayKTn 1375 1877 -27%
Kankun 1158 2729 -58%
Opyrn 4304 5458 -21%
06u0 108479 135344 -20%

oT n po,a,a>K6aTa Ha

W TabnetHn popmu

B AmnynHu dopmmn

W KoHcymaTtusm,
npesbpP304YHN MaTepuanu

W anapatum
M /InodUNHM NpoayKTU

H CuponHu dopmmn

YHreeHTH

MHXanaTopHu NpoayKT

Kanku

Opyrm

anXOAMTe oT npo,u,a>K6aTa Ha CTOKM BK/KOYBAT NMpuUxogn OT npop,am6aTa Ha CTOKM Ha TPETU

CTPaHW, KOUTO ce AUCTpMbyTnpaT ocHoBHO oT Codpapma TpenanHr u BPU3 CUA.

Mpuxoau ot npoaaxxém Ha
CTOKM

TabnetHn dopmu

1-6/2016 1-6/2015 npomsaHa

BGN '000 BGN '000
143 964 140 539

%
2%

AmMmnynHn dopmu 90413 84931 6%
CuponHu dopmu 17 327 12 084 43%
Kankun 15 588 19 072 -18%
KoHcymaTtnem, NpeBbp30YHM

maTepuanun u anapatm 12 814 14 888 -14%
YHrBeHTH 9247 8 839 5%
BeTupmHapHM BaKCUHU 5476 4638 18%
XpaHuTenHu nobaBku u

6UNKK 4919 3411 44%
Opyru 15 505 15 063 3%
06uo 315 253 303 465 4%

Apyru goxoam ot geHoCTTa

M TabnetHn popmmn

B AMnynHU dopmu

B CuponHu popmu

M Kanku

W KoHcymaTusy,
NpeBbP30YHU

maTepvanu v anapatv
YHreeHTH

BeTupuUHapHW BaKCUHU

XpaHutenHu nobasku u

6unkm

Opyrun

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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Opyru poxoau oT AeMHOCTTa 1-6/2016 LOBOR] rpomana om.zﬂié
BGN '000 BGN '000 % %
MpepocTtaBeHu ycayrm 2182 3079 -29% 55%
durHaHCUpPaHMA OT NYBAUYHN UHCTUTY LUK 568 471 21% 14%
Ycnyrm no coumasnHa 4eMHOCT U MeponpuaTma 399 364 10% 10%
Haemu 298 257 16% 8%
Meyanba oT Npogakba Ha AbArOTPANHN aKTUBU 227 164 38% 6%
MocTbnaeHUA OT HEYCTOMKM 0 204 -100% 0%
HeTHW 3arybu oT KypcoBM pas3sINKM No TbProBCKM
B3€MaHUA U 334 b/IXKEHUA U TEKYLLM PasniaLaTenHn
CMETKM (2 148) (4 886) 56% -54%
Opyru (Buxk 6en.kbem $O) 2434 1023 138% 61%
O6uwo Apyru AOX0AU OT AENUHOCTTA 3960 676 486% 100%

Jpyaume 0oxodu om OdeliHocmma ce yBenu4yasat c 3,3 M/IH. NIB. 40 4 M/H. IB. NPe3 NbpBO
nonyrogme Ha 2016 r. cnpamo 0,7 maH. nB. nNpe3 nbpBO nonyroane Ha 2015 r. nopagu
HamaneHuwe c 2,7 MNH. NB. Ha HETHM 3arybu OT KypCOBWM PA3NMKM NO TbProBCKM B3eMaHuA U
334 b/IKEHMA U TEKYLLM Pa3naaLLATENHN CMETKM U YBEAUYEHUE HA ApYyrn goxoam ¢ 1,4 maH. nB..

Pa3sxogu 3a genHocTtTa

OTH. AAN Ha
= 1-6/2016 1-6/2015 npomsaHa pasxoaute
Pa3xoau 3a genHocTTa 322016
BGN '000 BGN '000 % %

M3meHeHne Ha HaANYHOCTUTE OT NPOAYKLMA U
He3aBbpLIEHO NPOU3BOACTBO (5381) (1731) -211% -1%
Pa3xoamn 3a matepuanu 43 387 42 788 1% 11%
Pa3xoamn 3a BbHLUHW yCAYTK 28 264 31029 -9% 7%
Pasxoau 3a nepcoHana 44 496 41 480 7% 11%
Pa3xoau 3a amopTtn3lauma 13 467 13 217 2% 3%
BanaHcoBa CTOMHOCT Ha NpoAaAeHU CTOKMK 277 861 281 074 -1% 69%
Jpyrv pa3xoam 3a genlHocTTa 3523 4047 -13% 1%
O6uwo pa3xoau 3a geiHOCTTa 405 617 411 904 -2% 100%

Pa3zxodume 3a deliHocmma npe3 NbpBo nonyrogme Ha 2016 r. HamanAsBaT ¢ 6,3 M/IH. N1B. UK C
2% o1411,9 mnH. nB. npe3 nbpso noayroaue 2015 r. go 405,6 mAH. nB. Npe3 TeEKyLWOTO
wecmeceume 2016 r. MpomsaHaTa e cnepcTBMe Ha cnag Ha nNpopgakbute M CbOTBETHO Ha

[oknag 3a genHoctTa Ha pyna Codapma 3a nbpso nonyroane 2016 r.
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6anaHcoBaTa CTOMHOCT Ha npogageHnte CTtoKM OT rpynarta, HamaileHue Ha pas3xogute 3a
BbHLWHU YCNYTK N UISMEeHEHUA HA HA/IMYHOCTUTE OT NPOAYKLMNA N HE3aBbPLUEHO NPON3BOACTBO.

OTH. AAN Ha

1-6/2016 1-6/2015 npomsaHa pasxogute

3a 2016

Pa3xogu 3a matepuanum BGN '000 BGN '000 % %

OcCHOBHM maTepuanu 32433 31227 4% 75%
EnektpoeHeprmna 2 890 2394 21% 7%
Pe3epBHM YacTu, NabopaTopHU U TEXHUYECKM MaTepuanm 2512 2 880 -13% 6%
TonnoeHeprua 1553 1870 -17% 4%
fopuBa M CMa304YHU MaTepuanum 1172 1738 -33% 3%
CnomaratesiHn maTepuanm 1117 564 98% 3%
Opyru (Bux 6en.kbm ©O) 1710 2115 -19% 4%
06ui0 43 387 42 788 1% 100%

Pazxodume 3a mamepuanu (c gan 11%) ce yBennyasat ¢ 0,6 maH. 8. uan 1% go 43,4 mnH. nB..
npes nbpso noayroaune 2016 r. cnpamo 42,8 maH. nB. npe3 nbpso noayroaue 2015 r. Pasxogute
33 OCHOBHM MaTepuanm ce yBenmyanar ¢ 1,2 M/H. /1B. unu ¢ 4%, KaTo Han-CbLUECTBEHO BAUAHME
Cce oTyYMTa NMpu pasxoguTte 3a cybcTaHuMKM, BUAKM M ApYrn maTepuanu, KOUTO Ce yBenn4asat
CbOTBETHO C 2,5 MAH. nB., 0,6 maH. 8. n 0,3 maH. NB. YBE/IMYEHNE Ce OTYUTA NPU pasxoauTe 3a
€/1EeKTPOEeHepPrMA W cnomaraTenHW maTepuann, a HaamaJieHMe - npuM pasxoauTe 3a
TON/IOEHEPIUA, PE3EPBHU YACTU U 1abOPATOPHU N TEXHUYECKU MaTepuanun, ropmBa U CMa3oyHMU
MaTepuanm n apyru.

OTH. AAN Ha

1-6/2016 1-6/2015 npomsaHa pasxogure

3a 2016

Pa3xoam 3a BbHLUHM YCAYrU BGN '000 BGN '000 % %

Peknama 6379 10 139 -37% 23%
KOHCynTaHTCKM ycayrum 3758 2296 64% 13%
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Haemn 3637 3377 8% 13%
CneanToOpCKU, TPAHCMOPTHU U JIOTUCTUYHW YCAYTU 2 004 2130 -6% 7%
MopapbrKKa Ha crpagmn u obopyaBaHe 1956 1893 3% 7%
N3paboTKka Ha MeaANKaMeHTH 1053 914 15% 1%
MecTHU faHbLM 1 TaKeH 1009 913 11% 4%
BaHKOBW 1 perynaTopHu Takcu 941 789 19% 3%
ABOHaMEHTHM TaKcK 845 989 -15% 3%
OxpaHa 760 647 17% 3%
3acTpaxoBKu 705 650 8% 2%
Takcu 3a ycnyrum 552 865 -36% 2%
Ycnyrn no rpaxkaaHcKu 4orosopu 511 695 -26% 2%
PeMOHT Ha aBTOMO6UAN 484 449 8% 2%
Cb06LeHna N KOMyHUKaL MK 475 498 -5% 2%
MeanunHcko obcnyKBaHe 411 414 -1% 1%
KAnHn4HM nanuteaHua 369 640 -42% 1%
Ycnayru no perucrtpaumm Ha MeguKkameHTn 348 410 -15% 1%
Opyru (Buxk 6en.kbem $O) 2067 2321 -11% 7%
06ui0 28 264 31029 -9% 100%

Pazxodume 3a 8bHWHU ycayau 3aemat 7% OTHOCMTENEH AAN OT pasxoAuTe 3a AenHOCTTa U
HamanagaT € 2,7 MAH. nB. uan ¢ 9%, go 28,3 maH. nB. 3a NbpBo noayrogme 2016 r. cnpamo 31
MJIH. N1B. 33 NbpBo noayrogme 2015 r. OCHOBHO OT HamMa/JiIeHME Ha pPa3xoAuTe 3a peknama c 3,8
MAH. NB. HamaneHne ce oTynTa MpU PasxoguTe 3a PErnmcTpauum U KAMHWUYHU UM3NUTBAHUA Ha
MeAMKaMUHTE, TaKCWM 3a YCAYrM U YCAYyrM MO rpaxKAaHCKM [0roBopwu. YBEAMYEHME WumaT
KOHCY/NITaHCKUTE YC/IYr1, HaeMUTe 1 apyru.

OTH. AAN Ha

1-6/2016  1-6/2015 npomsAHa pa3xoguTe

3a 2016

Pa3xopau 3a nepcoHana BGN '000 BGN '000 % %

TeKyLwm Bb3HarpaxkaeHua 34 327 31172 10% 77%
BHOCKM MO coOUManHOTO ocurypasaHe 6 027 6391 -6% 14%
CoumanHu NnpuaobUBKKN 1 NNaLaHKA 1859 1773 5% 4%
TaHTnemmn 768 992 -23% 2%
Lpyrn HauucneHma 1515 1152 32% 3%
06uo 44 496 41 480 7.3% 100%

Paszxodume 3a nepcoHan (c aan 11%) HapacTeaTt 3 MAH. /IB. UK CbC 7%, AocTuraku 44,5 mnH.
nB. npe3 nbpBo noayroaue Ha 2016 r. cnpamo 41,5 mnH. nB. npe3 nbvpso noayroaue 2015 r.
O6WMAT pPBbCT Ha Te3n Pasxoan Ce Ab/IKM KAaKTO Ha NOBULLIABAHETO Ha Bb3HarpaXAaeHuATa Ha
HaeTUA nNepcoHan, TakKa M Ha YBe/JUYeHMA nepcoHan B [pynata Kato pesyntat oT
KOHCO/IMANPAHETO HAa HOBU KOMMNAHUM.
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OTH. AAN Ha
1-6/2016 1-6/2015 npomsaHa pasxoguTte
3a 2016
Opyru pa3xoau 3a gelHoCTTa BGN '000 BGN '000 % %
MpencraBuTenHu meponpuaTmna 1128 1183 -5% 32%
KomaHgmpoBsku 731 785 -7% 21%
Bpak 1 annca Ha CTOKK 450 754 -40% 13%
O6yueHuns 359 411 -13% 10%
JDapeHuna 223 378 -41% 6%
HenpusHaTt gaHbYeH Kpegut 116 113 3% 3%
Bpak Ha rotoBa NPoAYKLMA U HE33BBPLUEHO
npou3BOACTBO 106 190 -44% 3%
Bbpak Ha AbAroTpaiHM akTMBK 56 2 2700% 2%
MnawaHna 3a A4aHbUW U IMXBU MO gaHbUM 23 230 -90% 1%
OTnucaHu B3emaHuA 4 2 100% 0%
HauucneHa /(Bb3ctaHoBeHa) o6e3LeHKa Ha TeKyLm
aKTUBU, HETHO (166) (552) 70% -5%
Opyru (Buxk 6en.kbem PO) 493 551 -11% 14%
06u0 3523 4047 -13% 100%

Jpyau pasxodu 3a deliHocmma (c gan 1%) Hamanasat ¢ 0,5 maH. uam ¢ 13% ot 4 maH. NB. Npes
nbpBo nonyrogue 2015 r. go 3,5 maH. nB. npe3 nbpBo noayrogue 2016 r. YBenuyasa ce
HauyMcneHaTa obe3leHKa Ha Tekywu aktmeu 0,4 mnaH. nB.  Hamanasat pasxogute 3a
npeacTaBUTENIHU MePONPUATUA, NAALLAHMA 33 AAHDLUM U NIMXBU NO AaHbUM, Bpak M AUNCK Ha
CTOKM, ApYrv pasxoau wu ap.

Pazxodoume 3a amopmu3zauyus (c asn 3%) ce ysennyasat ¢ 0,3 MAH. nB. unu 2% ot 13,2 MAH. NB.
npes nbpso nonayrogme Ha 2015 r. go 13,5 maH. nB. Npe3 nbpBo noayroane Ha 2016 .

®dunHaHcosu npuxoamn v pasxoau

OTH. AAN Ha

1-6/2016 1-6/2015 npomaHa npuxoguTe

®UHAHCOBM NpUXoaU 3a 2016

BGN '000 BGN '000 % %

Mpuxoan oT INXBU NO NPOCPOYEHM TbPrOBCKM B3EMAHUA 2032 2150 -5% 62%
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Mpuxoaun oT IMXBU NO NPeJOCTaBEHN 3aemMm 1003 1441 -30% 30%

HeTHa ne4yan6a oT onepauum c UHBECTULMMU B LIEHHU

KHUXKa 185 6 802 -97% 6%
JInxBM NO B3emMaHMA NO cneunanHmn orosopu 39 70 -44% 1%
Mpuxogu oT AMXBU NO GAHKOBM AENO3UTU 16 52 -69% 0%
Mpuxoam oT AAN0BO yyacTue (AUBUAEHTH) 14 80 -83% 0%
MNpeoueHKa Ha NpeaxoaHO AbpXKaHU AANOBE NO
cnpaBea/iBa CTOMHOCT 6 481 -99% 0%
06uwo 3295 11 076 -70% 100%
OTH. AAN Ha
npomsHa pasxogure
®duHaHcoBM pas3xoam 32 2016
Pa3sxoau 3a nMxsun No NOAy4YeHN 3aemm 4789 4178 15% 67%
HeTHa 3aryba oT KypcoBW pa3sIKmM No 3aemu B
Yy>KAeCcTpaHHa BanyTa 1204 2952 -59% 17%
baHKOBM TaKcK Mo 3aeMu 1 rapaHLummn 468 376 24% 7%
Pa3xoau 3a ainxeu no pUHAHCOB N3UHT 191 208 -8% 3%
Pa3xoau 3a ainxeu no GpakTOPUHT 129 = = 2%
Ob6esLeHKa Ha B3EMaHMWA Mo NPeLOCTaBEHU TbProBCKU
3aemu 328 - - 5%
HeTHa 3aryba oT onepaLumm ¢ MHBECTULIMW B LLEHHU KHUMKA - 103 -100% 0%
06w,0 7 109 7 817 -9% 100%

®PuHaHcosume npuxodu HamanasBaT cbC 7,8 MAH. nB. 40 3,3 MH. /IB. NPEe3 MbPBO NOAYroane Ha
2016 r. 11,1 mnH. nB. Npe3 NbpBoO Nonayroane Ha 2015 r. B pe3yATaT OCHOBHO OT OT HamaJieHue
Ha HeTHaTa neyanba oT onepaummn C MHBECTULLUK C 6,6 MAH. NB.

®duHaHcosume pa3xodu Hamanasat ¢ 0,7 maH. NB. oT 7,8 MAIH. N1B. Npe3 nbpso nosyroamne 2015
r. 4o 7,1 maH. nB. npe3 nbpBo nonyroame 2016 r. Hali — cbLIECTBEHO HAMa/IEHUE CE OTYUTa NMPU
HeTHa 3aryba OT KypCOBM Pa3/IMKM MO 3aeMU B YyXKAECTPAHHa BanyTa € 1,7 MAH. NB.

HemHo ¢puHaHcosume npuxodu (paszxodu) HamanssaT cbC 7,1 MaH. nB. Ao (3,8) MAH. NB. Kbm
30.06.2016 r. cnpsamo 3,3 maH. nB. Kbm 30.06.2015 r.

®durHAHCOB pe3yAaTaT oT AeiHOCTTa
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EBITDA onepaTuMBHa nevanba HeTHa nevyanba

Meuanbama npedu auxsu, 0aHbUU u amopmu3sayuu (EBITDA) HamansBa c 5,2 MAH. N1B. UK C
13%, KaTo Kbm 30.06.2016 r. TA € B pa3mep Ha 35,5 M/IH. N1B. B cpaBHeHMeE cbC 40,8 MAH. N1B. KbM
30.06.2015 .

Meyanbama om onepamusHa deliHocm Hamansaga ¢ 5,5 maH. nB. naun ¢ 20% go 22,1 mnH. ns..
kbM 30.06.2016 r. cnpamo 27,6 mAaH. nB. Kbm 30.06.2015 .

HemHama neyanba Hamansasa ¢ 2,2 MAH. N1B. uan ¢ 8%, Ao 26,3 MaH. iB. Kbm 30.06.2016 1. B
cpaBHeHue ¢ 28,4 maH. nB. Kbm 30.06.2015 r.

AKTUBMU
30.06.2016 31.12.2015  npomsHa °T“'2“0:g
BGN '000 BGN '000 % %
HeTeKkyLuu akTueu
MUmoTun, malimMHu U obopyaBaHe 306 401 315 005 -3% 80%
HemaTepunanHu aktuem 24 867 24 127 3% 6%
Penytaumna 10 284 11375 -10% 3%
MHBECTULMOHHN MMOTH 10 562 10 562 0% 3%
MHBeCTULMKN B aCOLMMPAHN M CbBMECTHU APYKECTBa 4418 5224 -15% 1%
MHBeCcTULMK Ha pa3nonoXeHMe 1 3a Npoaaxba 7 590 7 424 2% 2%
JbArocpoyHn B3emaHna OT CBbp3aHW NpeanpuaTmna 11 091 20 505 -46% 3%
Jpyr1 obArocpoyHn B3emaHus 4023 3546 13% 1%
AKTUBM NO OTCPOYEHU AAHDBLN 4130 3716 11% 1%
383 366 401 484 -5% 46%
TeKywm akTMBU
MaTepuanHu 3anacm 163 496 163 129 0% 37%
TbpProBCcKU B3eMaHusA 212 245 205 589 3% 48%
B3emaHuMA OT cBbP3aHM NpeanpuatTma 25462 27 434 -7% 6%
Lpyr1 KpaTKOCPOYHU B3EMAHUA U aKTUBMU 13574 14 505 -6% 3%
MapuyHM cpencTea M NAPUYHU EKBUBANIEHTH 27 103 23 486 15% 6%
441 880 434 143 1.8% 54%
ObLLjO AKTUBU 825 246 835 627 -1% 100%

O6bwume akmusu Hamanseat ¢ 10,4 mnaH. nB. unn ¢ 1%, gocturaikm go 825,2 mMaH. NB. KbMm
30.06.2016 r., B cpaBHeHue ¢ 835,6 maH. nB. kbm 31.12.2015 r., KaTo TOBa e cneacrsue oT
HaMaNeHMe HA HETEKYLLUTE aKTUBMU.
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Hemekywume akmusu HamanasaT ¢ 18,1 MAaH. nNB. Unn ¢ 4%, KOETO ce Ab/IKN Hal-Beuye Ha
HamaneHWe Ha aKTUBUTE B MMOTWU, MaWWHM U obopyaBaHe Cc 8,6 MAH. NB., HA UHBECTULUN B
ACOLMMPAHM U CbBMECTHM apyrKecTBa ¢ 0,8 MAH. 1B. U HA AbATOCPOYHN B3EMAHMA OT CBbP3aHMU
npegnpuatma ¢ 9,4MnH. NB. AKTUBUTE B MMOTU, MaLLMHK N obopyaBaHe HamansaBgart C 8,6 MAH.
JIB. OCHOBHO B YacTTa Ha 3eMs U crpaau ¢ 4,4 MAH. N1B., MaLLMHN, CbOPDBbXKEHUA U 0bopyaBaHe C
1,4 mnH. nB. n apyru c 3,1 MAH. NB.

HematepuanHute aktmeu ce ysenmyasat c 0,7 MAH. NB., B 4YacTTa aKTUBUTE B MpoLec Ha
npugobusaHe c 1,3 MnH. nB.

NHBECTMUMNTE B ACOLMMPAHM U CbBMECTHWU ApyrKecTBa Hamanasat ¢ 0,8 mMAH. nAB. cNpAmO
31.12.2015 r. UHBeCTMUMMTE Ha Pa3NONIOXKEHWNE U 3a Npodarkba ce yBennyasat ¢ 0,2 M/IH. N1B.
ObArocpoyHmn B3emMaHuUA OT CBbP3aHM Npegnpuatma Hamanasat ¢ 9,4 maH. n.., uan c 46%, oo
11 mnH. ne.

Opyrv1 obarocpovyHu B3emaHuma ce ysenmyasatc 0,5 maH. ns..

TeKywume aKkmugu ce yBenn4aBaT CbC 7,7 MAH. NB. uan 2%, pocturaiku 441,8 mMaH. NB. KbM
30.06.2016 r., cnpamo 434,1 maH. nB. Kbm 31.12.2015 .

MatepunanHute 3anacu 3aemat 37% OT TEKYLLUTE aKTMBU U ce yBenunyasat ¢ 0,4 MaH. 1B. CNPAMO
31.12.2015 r., B 4acTTa Ha rotoBa NPoAayKuua c 5,2 maH. nB., n ctokn ¢ 0,4 mnH.nB. Hamanasat
ce 3anacute ot nonydabpukatn ¢ 0,5 maH. NB., 3anacute OoT Mmartepuanu ¢ 2,9 M/H. JiB. U
3anacuTe OT He3aBbPLUEHO NPOU3BOACTBO € 1,8 MAH. 2iB.

TbproBCcKMTE B3eMaHMA MMAT OTHOCUTENEH AAan 48 % OT TEKYLLUTE aKTUBM M Ce yBeanYaBaT C 6,6
M/IH. 1B. B YacCTTa Ha NPeAOoCTaBEHM aBaHCU, HETHO C 5,4 MAH. NB. U B3EMAHMA OT KAWUEHTH,
HeTHo ¢ 1,3 MAH. aiB.

B3emaHuATa OT CBbpP3aHM NpeanpuATUA 3aemaT 6% OTHOCUTENEeH AAN OT TEKyLMTEe aKTUBU U
HamanaBaT C 2 MJIH. /1B., OCHOBHO NpKX B3eMaHMATa No Npoga*kbu Ha NpoAyKLMA N maTepuanu c
3 MJIH. NB.,

dpyrute B3emaHUA 1 npegnaateHn pa3xoan 3aemat 3% OT TEKYLLUTE aKTUBM U CE HaManABaT C
0,9 MAnH. NB. B pe3yaTaT Ha HaMaJieHUe Ha CbAebHU N NPUCHAEHM B3eMaBUA, HETHO c1,2 MAH.
nB. MNMapuyHUTe cpeactsa U eKBMBAJIEHTM ce yBenmyasaTt ¢ 3,6 MaH. aB. cnpamo 31.12.2015 r.,
KaTo KbM KpasA Ha nepuoja MMa npenocTaBeHn Aen0o3nTu B pasamep Ha 2,9 MAH. nB.

CobcTBeH KanuTtan u Nacuem
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OTH. AAN
COBCTBEH KANMUTAN 30.06.2016 31.12.2015 npomsHa cnpnMOACK
2016
KanuTan, oTHacALL ce KbM NpUTEXaTENUTE Ha BGN '000  BGN '000
cobcTBEHUA KanuUTan HA APYXKECTBOTO - MalKa % %
OcCHOBEH aKUMOHepeH Kanutan 134 798 134 798 0% 30%
Pesepsu 51 899 48 855 6% 11%
HepasnpeaeneHa neyanba 236 051 222 238 6% 52%
422 748 405 891 4% 93%
HEKOHTPOJ/IUPALLLO YHACTUE 33621 51749 -35% 7%
OBLL,O COBCTBEH KAMUTAN 456 369 457 640 0% 100%
OTH. AAN
30.06.2016 31.12.2015 npomaHa _ Gmcn"apc’l'd'::
2016
NACUBU BGN '000 BGN '000 % %
HeTteKyluu 3aabnkeHus
ObnrocpoyHn 6aHKOBU 3aemm 30755 38 876 -21% 8%
[acmBM NO OTCPOYEHN AaHbBLMU 9 266 7 952 17% 3%
JbArocpoyHu 3agbaKeHna KbM NepcoHana 4213 4199 0% 1%
3aabaxKeHMA No GUHAHCOB IU3UHT 1777 1957 -9% 0%
MpasutencrTseHn puHaHCMpPaHUA 9 037 9343 -3% 2%
Lpyrn HeTeKyLwM 3a4b/XKeHUA 78 165 -53% 0%
55 126 62 492 -12% 15%
TeKywm 3aabaKeHUsa
KpaTKoCpoYyHM 3aemmn OT 6aHKK 169 461 190 785 -11% 46%
KpaTKOCpOoYHa YacT Ha AbAroCPOYHM GaHKOBU 3aemu 10 857 14 784 -27% 3%
THProBCKU 3a4bKEHUA 80 816 87 440 -8% 22%
3a4b/KEHUA KbM CBbP3aHU NpeanpuaTus 7 166 2 366 203% 2%
3a4bAXKeHMA No A0roBop 3a GaKTOPUHT 18 225 = = 5%
3a4bKEeHNA KbM MNepcoHana 1 3a CoLMaIHo
ocurypsBaHe 10242 8 894 15% 3%
3aAbKeHUA 3a AaHbUM 6478 6368 2% 2%
Lpyrv Tekywm 3agbnxKeHuaA 10 506 4 858 116% 3%
313 751 315 495 -1% 85%
ObLLO NACHBU 368 877 377 987 -2% 100%

ObLLJO COBCTBEH KATUTAJ1 U TTACUBU 825 246 835 627 -1.2%

CobcmeeHuam kanuman Ha pyna Codapma Hamansea ¢ 1,3 mnH. nB. cnpamo 31.12.2015 r.
OCHOBHO OT HamMaJieHWe Ha HEeKOHTpoaupawo ydactne ¢ 18,1 maH. nB. CoGCTBEHUAT KanuTan,
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OTHacALW, ce A0 npuTerkaTenute Ha cobcTBeH KanuTan Ha [pyrKecTBoTo 3aema 51% oT obuwo
COOCTBEH KanmuTa/n M MacuBW, KAaTO € Ha/auue W3BecTHO noaobpsBaHe Ha ¢uHaHcoBaTa
ABTOHOMHOCT Ha rpynarta. CbwwuAT ce yseanyasa ¢ 16,9 MAH. NB. OCHOBHO MO JINHMA Ha
Hepa3snpeaeneHaTta nevanba.

HemeKyuwume 3a0baxceHUs HamanasaT cbC 7,4 MAH. nB. uan 12%, ot 62,5 MAH. 1B. KbM Kpas Ha
2015 r. po 55,1 mnH. nB. KbM Kpasa Ha NbpBO wecmeceyne 2016 r. OCHOBHO OT HamasieHue Ha
ObATOCPOYHN BaHKOBM 3aemu ¢ 8,1 MnH. NB. YBEeAUYeHMe PerucTpupaTt nacmem No OTCPOYEHU
AaHbum ¢ 1,3 maH. ne.

Tekywume 3a0baxceHUA HamanAagat ¢ 1,7 maH. nB. uamn ¢ 1% cnpamo KpadA Ha 2015 r., OCHOBHO
nopagy HamManeHue Ha KPaTKOCPOYHUTE 3aemMu OT 6aHKM c 21,3 MAH. NB. U TbProBCKU
3a4b/IKeHMA € 6,6 MAH. NB. 3a4b/KEHNATA KbM CBbP3aHM NpeanpuaTuA ce yseaundasaT ¢ 2,4
M/H. NB. YBENINYaBaT Cce 3a4b/IXKEHUNA NO A0r0BOP 33 PAaKTOPUHT € 18,2 MAH. NB., 3a4b/IKEHUA
KbM NepcoHana U 3a COUMaNHO ocurypasBaHe ¢ 1 MAH. 1B. U APYIU TEKYLWM 3a4b/XKeHNA € 5,6
M/H.NB.

O6uo 3aabmKkeHMATa No 6AHKOBM 3aeMu U AU3MHT Ha [pynata HamanasaT ¢ 33,5 maH. B.
cnpAmMo Kpaa Ha 2015 r., KaTo HETHUAT AbAr cned NpucnagaHeTo Ha MNapUYHUTE CPeacTBa u
€KBMBANEHTM Hamanaea ¢ 37,2 MAH. N1B.

MapuyHM notouu

30.06.2016 30.06.2015

BGN '000 BGN '000
HeTHW napuyHM NoToLM OT OnepaTMBHA AeMHOCT (32 050) 18 719
HeTHW napMyHM NnoTouM M3MN0A3BaHN B UHBECTULLMOHHA AEeMHOCT 2 816 (19 872)
HeTHu napuyHu notoum (M3noa3BaHU BbB)/OT PMHAHCOBA AENHOCT 32 832 (3 874)
HeTHo yBennueHue/(HamaneHue) Ha NapMYHUTE CPEACTBA U NAaPUUHUTE
€KBUBANEHTU 3598 (5027)
[MapuyHKn cpeacTBa U NAapUYHM eKBMBaANEHTU Ha 1 AHyapu 23114 25 299
MapnyHKn cpeacTsa M Napu4HU ekBmBaneHTH Ha 30 oHK 26712 20272

HeTHute napmyHm notoum kbm 30.06.2016 r., reHepupaHM OT onepaTUBHA AEMHOCT ca B pa3mep
(32,1) mnH. nB., OT MHBECTULMOHHA AerHocT (2,8) MAH. nB. U OT PUHaHCOBaA AenHocT ca 32,8
MJIH. 1B. B pe3ynTaT Ha Te3n AeMHOCTM NapuYyHUTe cpeacTsa U NapuyHM eKBUBAJIEHTU HETHO ce
yBenmyasaT ¢ 3,6 maH. nB. n Kbm 30.06.2016 r. ca B pasmep 26,7 MaH. nB., cnpAamo 23,1 maH.
Kbm 01.01.2016r.

drnHaHCOBU NOKa3aTenum
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30.06.2016 30.06.2015

Bb3BpalLaemocT Ha cobeTeenus Kanutan (ROE) * 5,0% 7,5%
Bb3BpawaemocT Ha akTusuTe (ROA) 2 2,5% 3,5%
KoedununeHT Ha obpalllaeMocT Ha akTUBUTE 3 1,02 1,04
KoedunumneHT Ha TeKyLLa IMKBUAHOCT ¢ 1,41 1,37
KoedunumneHT Ha 6bp3a NMKBUAHOCT > 0,89 0,93
KoeduumeHT Ha napuyHa IMKBUAHOCT ° 0,09 0,06
KoedunumneHT Ha prMHaHCOBa aBTOHOMHOCT 7 1,24 1,14

! HetHa nevan6a Ha roauwHa 6asa, NnpuHagnexalla Ha NpuTeXKaTennTe Ha cCobCTBEHUA KanuTan Ha
[py»KecTBOTO/CpeaHOapUTMETMYHA CTOMHOCT Ha COBCTBEHMA KanuTasl, HEBK/HOYBALL, Ma/ILMHCTBEHO yYacTue 3a
nocnegHuTe NeT Tpumeceymns
? HeTHa nevan6a Ha roguiwHa 6asa, NnpMHagaexalla Ha NpuUTeXaTeIMTE Ha COBCTBEHMA KanuTan Ha
[py»KecTBoTo/CcpeAHOaPUTMETHUYHA CTOMHOCT Ha 06LMTE aKTUBM 33 MOC/AEAHUTE NET TPUMECeYMns
2 Mpuxo4m oT NpoAarkbm Ha roauiuHa 6asa/cpeAHOapPUTMETMYHA CTOMHOCT Ha 06LLMTE aKTUBYM 3a NOCAEAHUTE NeT
Tpumeceuusa
2 Tekywmn aktnen/TekyLm 3a4b/KeHNA

BsemaHua +Mapunyrm cpeactsa/TekyLim 3a4b/KeHUs
6 MapuuHm cpeacTBa/TeKyLM 3aabAKeHNA
’ CobcTBEH kanutan/Macueu

UHgopmayua 3a akyuume Ha Cocpapma AL

O6wuAT 6pon Ha usgaaeHmte kbm 30.06.2016 r. akumm ot Codapma ALl e 134 797 899 b6pos ¢
HOMMWHa/IHA CTOMHOCT OT 1 NB. HA aKUMA. BCUYKM eMUTUPaHM aKUUKM ca MOMMEHHU, Be3HANNYHM,
0B6MKHOBEHM U HeAeNnuMM, CbrnacHO YcTaBa Ha APYMKeCTBOTO. BCuuKM uspaseHu akumm ca ot
eauH Knac. BcAaka akuuAa gasa pasHU npaBa Ha CBOA NpuTexarten, CbpasMmepHM Ha HOMUHa/IHaTa
CTOMHOCT Ha aKkumata. Akunute Ha Codapma ALl ce TbpryBaT Ha oduLManHMa nasap Ha bOb —
Codua Al n Ha opuumanHuAa nasap Ha Bapwasckata poHAoBa bopca. AKUMUTE ydyacTBaT BbB
dopmunpaHeTo Ha nHaekcute SOFIX, BGBX40 n BGTR30 Ha BDb - Codua AL,

AKUMUTE Ha APYXECTBOTO ca BKAWOYEHW B MHAeKcuTe Dow Jones STOXX EU Enlarged Total
Market Index c Terno 0,11%, c Texkect ot 5% B Erste Bank Bulgaria Basket, B ceptuduKkaTa Ha
PangansenbaHk — Raiffeisen Osteuropa Fonds kakto u B HoBMA blue-chip nHaekc Dow Jones
STOXX Balkan 50 Equal Weighted Index.

Codapma ALl e egHa OT TpuUTe 6BArAapPCKM KOMMNAHUW, BKAOYEHU B MHAEKC 3a LieHTpanHa wm
MN3TouHa EBpona (LLME), kKoiTo BapliaBckaTta ¢oHaoBa 6opca 3anoyHa aa nsumcnasa ot 30 mak
2012 roguHa. NHaekcwbT ce KasBa WIG-CEE n e tpetmnaTt cneg WIG-Monwa n WIG-YkpaiiHa,
KOMTO e 6asmpaH Ha npousxoda Ha KomnaHuuTe no avpxasu. WIG-CEE ce nsuncnasa Ha 6asa
0613 A0X04HOCT M BKAKOYBA U AOXO4HOCT OT AMBUAEHTU M NPaBa 3a 3aNMCBaHe Ha aKUMW.
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CoblectseHM NokKasartenum 3a akumute Ha Codpapma A/l

06w, 6poit eMUTUPAHK aKLMK
CpegHo-npeTerneH 6poit akumm B 06pblLeHMe 3a NOCAEAHUTE YETUPU
Tpumeceums

Bpoii akumm B 0bpbLLEHME KbM Kpas Ha neproaa
1
HeTHa neyanba Ha egHa akumMA B 1eBa

LleHa Ha efHa aKLMA KbM Kpas Ha nepuvoaa B neBa

LleHa Ha eaHa akuwuaA/HeTHa neyan6a Ha egHa akuma (P/E)
CYETOBOAHA CTOMHOCT Ha eAHa aKLMsA B 1eBa’

LleHa Ha eaHa akuua/CyeToBOAHa CTOMHOCT Ha eaHa akumsa (P/B)
MpUXOAM OT NPOAAKEM Ha eHa aKLWA B NEBa°

LleHa Ha eaHa akums/Mpuxoam ot npoaaxbu Ha egHa akuma (P/S)
Ma3apHa KanuTaaM3aums KbM Kpas Ha nepuoaa B JieBa

30.06.2016

134 797 899

129 288 378
129 210 774
0,17

2,588

15,22

3,27

0,79

6, 66

0,39

348 856 962

30.06.2015

134 797 899

129 461 763
129 413 544
0,22

3,056

13,89

3,20

0,96

6, 68

0,46
411942 379

1
HeTtHa neyanb6a 3a nocnefHUTE YETUPY TPUMECEUUA, NPUHALIEXALLA HA NPUTEXATENUTE HA COBCTBEHMA KanuTan
Ha [py:KecTBoTO/CpeaHO-NpeTerneH 6poi akummn B 06pbLLEHME 33 CbLUMA NepUos,

2 o
CobcTBEH KanuTa, HeBK/IHOYBALL, Ma/ILMHCTBEHO yyacTme /6poit akLmMKu B 06pblLeHME KbM Kpas Ha nepuoaa
3 o
Mpuxoam oT npoAakbu 3a nocneaHUTe YeTUpU TpUmeceuna/6poi akuMm B 06pbLLIEHNE KbM Kpas Ha nepuoaa

Toprosusa ¢ akuum Ha Copapma ALl Ha BOb — Codua A/l 3a nepuoga 01.01.2016

r.-30.06.2016r.
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