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3a miecTMeceyHusi mepuos, 3apbpmBamy Ha 30 onu 2016 ronuna

HHO®OPMALUA3SATPYIIATA

I'pyma Codapma (I'pynara) BKiroUBa Apy»KeCTBO-Maiika 1 Heroure Tpumecet u ocem (31.12.2015r.:
TPUIECET U CeleM) IbIIepHH ApYykecTBa. JlombiaurenHo, [ pynaTa nMa MHBECTHIMM B CEIEM ChbBMECTHH
npyxectsa (31.12.20151.: B ceqieM chBMecTHH IpykecTBa). KbM JataTa Ha M3roTBsIHE HA KOHC OJIM]IUPa HUS
ronuiieH (PMHAHCOB OTYET [ 'pyrmara nMa MHBECTHIMM B JIBE acoimupanu apyxectsa (31.12.2015 r.: B Tpu
ACOLMMPAHH JIPY)KECTBA).

JIpyacecmeo-maiika

Codapma AJl (apykecTBo-maiika) € TBProBCKO JAPYKECTBO, PETUCTpUpPaHO B bharapus chbe
cenanmiie u anpec Ha ynpasienue rp. Codus, yn. “Unuencko moce” 16.

Copunebnara perucTparys Ha JpyxecTBOTO € oT 15.11.1991 r., pemenne Nel/1991 r. Ha Codwuiicku
IPaJICKU Ch/I.

vwepnu opyscecmea
KoM 30.06.2016 . npimepaure ApyxecTBa B [ 'pynarta ca:

o Codapma Tpeiinuar AJ] — THProBCKO IPYKECTBO, peTUCTpUpaHo B bbirapms c pemeHue Ha
Bapnencku okpbikeH cb Ne 3594/16.10.1998 r. u chec cemaimiie u agpec Ha ynpaBliCHUE — TP.
Codwms, pavion M3rpes, yn.”JIpue3ap Ctanues” 5, Copapma bmsnec Tayspe, crpaga ,,A”, etax 12;

o @apmanoructuka AJl — TBProBCKO IPYKECTBO, PETHCTpHpaHO B bhirapus c pemieHue Ha
Codmiickn rpancku cpx or 12.08.2002 r. u cbe cemanmmie U agpec Ha ynpaienue - rp.Codwus,
yi.”Poxen” Nel6;

o Enexrponkomepc EOOJ] — THproBcko IpyxKecTBO, perucTpupaHo B bwarapus c perieHve Ha
Coduiicku rpaacku cba 1o ¢.a. Ne 24456 ot 1991 r. u che cenanmie U ajpec Ha yrnpaBJeHHE -
rp. Codwms, yin. “CamokoBcko moce” Ne 1;

o buodapm Hmxenepunr AJl — THProBCKO APYKECTBO, PETUCTPUPAHO B bbiarapus c peiieHue Ha
CruBeHckH OKpbxkeH cba Ne 524/1997 r. u cbe cenanmiie u aapec Ha ynpasienue - rp. Cimsew,
Oy “Tpaxus™ Ne 75;

o Momuna kpemocT AJl — TBProBCKO NPYKECTBO, PETHCTPHpaHO B bwarapus c pemieHue Ha
BemukoTspHOBCKH OKpBkKeH ChA Ne 3426/1991 1. u ¢he cemanmie W aapec Ha yIpaBJIiCHHE - TP.
Besmko TovpHOBO, yi1. "Maructpasnna” Ne 23;

o Codapma bumamare AJICULL — TproBeko ApyKecTBO, peTUcTpupaHo B bearapus ¢ permenne Ne 1
ot 14.08.2007 r. Ha CI'C u cbe cenamie U aapec Ha ynpaenenue - rp. Coduwsi, paiion U3rpes,
yi.”JIsue3ap CranueB” 5, Codapma bmsnec Tayspc, crpana ,,A”, etax 20;

e VYuubapm AJl — THProBCKO IPYKeCTBO, perucTpupano B bwirapus ¢ pemenue Ha Coduiicku
rpajackd ¢ba 1o ¢.a. Ne 3685 ot 1994 1. u che cepanmiie W aapec Ha ynpasieHue - rp. Coduws,
yi.” Tpatiko CtanoeB” Ne 3;

o @uro Ilamay3oBo AJ] - THProBCKO ApPYXECTBO, PErucTpupaHo B bbarapus ¢ pemienue Ha
Arenipata no BmmcBaHwiTa Ne 20120924105551 ot 24.09.2012 r. u cbC cenaimiie U agpec Ha
yrpasienre - rp. Kazanwrbk, Oyi. “23 [lexoren nmmiencku nonk” Ne 110;

o Codapmacu EOO/] - TBProBcko JIpyXeCTBO, PETUCTPUPaHO B bhiarapus ¢ pemieHne Ha AreHIUsATa
no BrmcBaHmITa Ne 201501191300026 ot 19.01.2015 1. u che cemanmie u aapec Ha YHpaBIICHHE -
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rp. Codwms, parion Usrpes, yin.”JIpuezap Cranues” 5, Codapma bmsnec Taywpe, crpana ,,A”, eTax
12;

o Codapmacu 2 EOOJl - TBProBCKo JpyXKecTBO, PEerucTpupaHo B bbirapus c peleHue Ha
Arenmmsata o BrmcBaHmsaTa Ne 20150617110324 ot 17.06.2015 1. v che cemammine u agpec Ha
ympaBienue - rp. Codwmst, paiion Wsrpes, yn.”JIvuezap CranueB” 5, Codapma bmsnec Taywpe,
crpana,A”, etax 12;

o Codapmacu 3 EOOJ] - THpProBcko ApyXKeCTBO, PErHCTpUpaHo B bbirapus ¢ pemieHve Ha
Arernmmara no BrmcBaamsaTa Ne 20151202165822 or 02.12.2015 r. u cbe cenmammie u agpec Ha
ynpasienue - rp. Codwmst, pavion Msrpes, yn.”JIpuesap CranueB” 5, Codapma bmsnec Tayspc,
crpana,A”, etax 12;

o Codapmacu 4 EOOJl - TBProBCKO IApyXKeCTBO, PerucTpupaHo B bbiarapus c pelieHue Ha
Arenmmsata mo BrmcBaHmsaTa Ne 20160229093338 ot 29.02.2016 r. v che cemamiie ¥ agpec Ha
ynpasienue - rp. Codust, paiion M3rpes, yn. “JIvuezap CranueB” 5, Codapma bmuec Taybpc,
crpana,A”, etax 12;

o Codapmacu 5 EOOJl - TBpProBcko IApykKeCTBO, pPerucTpupaHo B bbiarapus c pelieHue Ha
Arenmmsata mio BrmcBaHmsaTa Ne 20160301155620 ot 01.03.2016 t. u che cemaymiie ¥ agpec Ha
ympasienue - rp. Codwsi, paiion M3rpes, yn. “JIvuezap CranueB” 5, Codapma bmnec Taybpc,
crpaaa,,A”, etax 12;

o @apma Ommaiin EOOJl - TBProBCcKO APYKECTBO, PETHCTPHPAHO B bbirapua ¢ penieHue Ha
Arenmsata mio BrmcBaHmsaTa Ne 20140127170842 ot 27.01.2014 1. u che cenmammiie W agpec Ha
ympasienne - Tp. Codwmst, paiion Usrpes, yim.”JIsuezap CranueB” 5, Codapma bmsnec Taybpc,
crpaaa,,A”, etax 12;

o Menuka A/l - THProBCKO IPY’KECTBO, PETHCTPUPAHO B bhirapus ¢ peructparws 1o pupMeHo neno No
99 ot 1991 r. Ha bnaroeBrpaacky OKpbKeH Ch M ChC CEAAMIIE U apec Ha yrpasienue - rp. Codus,
paiion O6opure, Oyn.”Kusa3 Anexcannsp Jloanykos” 82;

o Menuka —3npase EOO/] - nmpencrapmsia “Menuka” AJl B THproBeTe v CKIIIOYBAHETO HA JIOTOBOPU C
OONHUYHWTE 3aBEJICHUSI, PETUCTPUpaHO B bhirapus ¢ peructpaims mo ¢gupmeno neno Ne 7432 or
2001 r. Ha Codwmiicku TpajCcKu ChJ U ChC CeHajvile W aapec Ha ympaBiueHue - rp. Codws,
x.k.Jlarepa, 61.38, BX.B, eT1.1, am. 1;

o Codapma IMomanzg 3.0.0, [Tommua, B TMKBUIAIMS - THPrOBCKO IPYKECTBO, perucTprupano B [lomma
¢ pemienre Ne KRS 0000178554 ot 04.11.2003 r. na XX MkoHoMmuecko oteneHue Ha PalioHHus
cbaeOeH perucThp Ha BapiaBa u cbe cegamuie u aapec Ha ynpasineHue — [lommua, rp. Bapiasa,
yi. “IlI'pmkoBa™ Ne 58;

o Codapma Bapmasa CII. 3.0.0, [lomma — TBProBcKO APYKeCTBO, peructpupaHo B I[lomma c
pemenrie Ne JICP 0000372245 ot 17.12.2010 r. va XII cromaHcko orieneHue Ha J{bpikaBHUA
chAeOeH perucTbp Ha Bapmasa u cbe cepanmie u agpec Ha ynpasienue — [lomma, rp. Bapmasa,
yi1. 7 XamyOuHckuero” Ne §;

o 00O Codapma YkpaitHa, Y kpaiitHa — THProBCKO JAPYKECTBO, PETUCTPUPAHO B YKpaiiHa C pericHue
Ne 10691020000029051 ot 07.08.2012 r. Ha EnunAus nbpikaBeH PETUCTHP HA FOPHUIUYECKUTE
WA U GU3MYECKUTEe JIMLA - MpeNpueMadt U CbC CEJajuIIe U aJlpec Ha yrnpaBieHue — Y KpaiHa,
rp. Kues, O6onoHcku paiion, npocriekt ~MockoBckuii” Ne 9, xopryc 4, er.2, opuc 4-203;
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o ITAO Buramunn, YkpaiiHa — ThProBCKO JIPY’KECTBO, PETHCTPHUPaHO B Y KpaiiHa ¢ pemenue No 133
or 15.04.1994 r. Ha YMaHCKUS TPaJICKU ChJ U ChC CEIAJMIIE U aIPeC Ha yrpaBieHue — Y KpaliHa,
Uepkacka obnact, rp. YMaH, yi. ,.JleanHcku uckpu” Ne 31;

o Codapma Tpeiinurr [1.0.0. benrpan, CepOus - THProBCKO IpyKECTBO, perucTpupano B Cbpous ¢
BJ] 49136/2015 Ha 05.06.2015 r. or AreHips MO CTONAHCKUTE PETHCTpU Ha Ip. bemrpan u cbe
CeIIaJIMIIE U aJipec Ha ynpaiieane — Penyommka Cepows, rp. benrpan, yi. ,Jlamvornaera” Ne 13;

o CHA bpwuz, JIaTBHI — THProBCKO APYKECTBO, perucTpupaHo B JlaTeus ¢ pemenue No 000302737
Ha 18.09.1991 r. or TeproBckust perucThp Ha JlaTBHiickaTa pemyOiHKa U ChC CENajuvIIe U aapec
Ha yrpaBienvie — JlaTBwsi, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057,

o COOO bpururpeiin, benapyc - TpProBcko ApyxecTBo, peructpupano B benapyc ¢ pemenue Ne
1983 Ha 24.09.2004 1. or MuHCKUA TpaJCKH M3ITBJIHATENIEH KOMUTET U ChC CEJauIle U aJpec Ha
ynpasnenrie — bemapyc, rp. Munck, yin.”M. bormanormaa” Ne 118, opuc 303 — b;

o« OOO Tabuna, benapyc — TBproBcko IpyxecTBO, perucrpupaHo B bemapyc c¢ pemenue Ne
1432/29.12.1999 r. or MuHCKESI TPaJCKU M3IBJIHUTEICH KOMHUTET U ChC CEJAJIMILe U aJIpec Ha
ynpasienne — benapyc, rp. Munck, KyiObimesa, 1. 57, k. 1;

« COOO bpmodapm, bemapyc - TBProBcko ApyKeCTBO, PETUCTPUPAaHO B MMHCKHS TpajCcKu
IBIIBJIHATENICH KOMMTET B E€IUHHWS JbPXKaBEH PErMCTbp HAa IOPUIMYECKUTE JMIA U
uHnuBUAyanHure npeanpueMmaun nog Ne 800007989 or 07.07.2009 r u cbe cepanmiie U aapec Ha
ympasnenve - bemapyc, rp. Munck, yin.”Ecennna”, n.16, momemnr. 1 H;

e OO Anean, bemapyc - TBpProBCcKO JpyXecTBO, peructpupaHo B bemapyc c¢ pemenue No
100160720 ot 29.05.2001 r B MuHCKMS TpaJCKH W3IbJIHUTEICH KOMHUTET B €JWHHUS JbpPKABEH
PETUCTBP HA IOPUAMYECKUTE JIMLIA U MHAMBUAYAJIHATE MpEeATpUEMadyd | ChC CEJAJMIIE U aApec
Ha ynpaBnenve - benapyc, rp. Munck, yn.” Tamkenrckas”, 1.16, koprycl;

o OOO ®apmaner mmoc, bemapyc - TBProBCKO IPY)KECTBO, PErMCTPUPaHO B MUHCKUA
mnbaHuTeNneH komureT Ha 24.11.2000 1. / Nel348 B eauHHMS ABpKaBeH PETHCTHD Ha
IOPUIMYECKUTE JIMLU@ W MHAMBUILYyailHUTEe npeanpuemauyn non Nel90174236 u aapec Ha
ympaBieHue — benapyc, rp. Munck, 1-w1if TBepablii epeynoxk, a. 7;

o YAb TBC ®apma, JlurBa - THProBCKO IPYKECTBO, PETUCTPUPaHO B JIMTOBCKUS pPEruCThp Ha
ropuandeckure smna Ha 01.03.2013 1. / 303011389, cbe cenmamiie W aapec Ha yhpaBiCHUC —
Jlursa, rp. Bunaroc, yin.“Burayro™ Ne 8 / yi. , Jluy6apro® Ne 7, TTIK: 08118;

« OO0 Bectdapm, bemapyc - TBProBCko IpyXecCTBO, perucTpupaHo B bemapyc c pemenme Ne
590002202 wa ['pomHEHCKHM TpaaCK{ W3IBIHATEICH KOMHUTET M ChC CEeJajMe W aapec Ha
ympasienne — benapyc, rp. I'ponHo, yn.”’ Jlom6poBckoro”, 1.47, k.3;

o OOOQO HIIK buorect, benapyc - Tprocko apyxecTBo, peructpupato B benapyc c pemenne Ne 48
or 24.07.1990 r. ot JleHnHCKM palioHEH CHBET Ha HAPOJHHUTE IEMyTaTH, ChC CEIAJMIIE U aJJpeC Ha
ynpasienre — benapyc, rp. I'poaso, yi. ,.I oxckas® Ne 2;

e« OO0 BenArpoMen, bemapyc - THProBcko APYX)eCTBO, perUCcTpuparo B bemapyc c¢ pemenne No
009126 ot 29.06.2001 r. ot I'pogHeHCKH TpaJICKU M3IBIHUTEIICH KOMUTET, ChC CEANHIIE U aapec
Ha ynpasienue — bemnapyc, rp. I'pogHo, yi. ,,17 CeHrs10psa‘;

e TOO Codapma Kazaxctan, KazaxctaH - THpProBCKO JApyXecTBO, perucTpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO or 06.11.2014 1. or MuHMCTEPCTBO Ha TPAaBOCHIUETO,
Aye30BCKH palioH, ChC CealnIle U ajapec Ha ympaBienue — Kaszaxctah, rp. Aimatu, Aye30BCKH
pation, Mmkp. Mamup — 4, nom 190;
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« OOO Jlavadapm, benapyc - TBHProBcko ApyXKeCTBO, PETHCTPHpaHO B bemapyc ¢ pelleHue or
09.04.2004 r. ma bperckum 00IacTEH W3MBJIHUTENICH KOMHUTET W ChC CEHANMIIEe W aapec Ha
ynpasienne — benapyc, rp. bpecr, 6yn. ,,Mammeposa“ 53;

o 00O T'anenadapm, bemapyc- THProBcko ApYKeCTBO, perucTpupaHo B bemapyc ¢ pemenwe ot
12.06.2013 roamHa Ha BpeTcku 00NacTeH M3MBJIHUTENICH KOMUTET M ChC CEJaJIMIIEC W aJpec Ha
ynpaBienre - benapyc, bpercka odmacT, rp. ITuHCK, yi1. ,,bperckas® 118-97;

o OJ10 Menxen, benapyc - TbproBcKo ApyXecCTBO, peructpupaHo B benapyc ¢ pemenue Nel044 ot
14.09.2000 r. Ha MuHCKM TpPaJCKH W3IBJIHUTEICH KOMHUTET M CBhC CeJalulie W aapec Ha
ympasnenue - bemapyc, rp. Munck, yi. ,,Conruca® 60;

« OJO Anendapm-omoc, bemapyc - TBproBcko Ipy»KecTBo, peructpupato B benapyc ¢ pemenue ot
25.09.2008 r. Ha MUHCKM TpaJiCKH M3IBJIHUTEJIEH KOMUTET U ChC CEJAIUIIE U aJIpeC Ha yIpaBIIEHHUE -
Benapyc, rp. MuHck, yi. ,. Jlorotickuii Tpaxt* 29;

« OO0 ®Papmares, benapyc - THProBcko Ipy:KecTBO, perucTpupaHo B bemapyc ¢ pelenue oT
17.10.2012 r. Ha MuHCKH TPpaICKU M3ITBJTHAT €JICH KOMUTET ¥ ChC CEAAIIHIIIE U aIPEC HA YIIPa BJICHUE -
benapyc, rp. MuHck, yi. ,,bakuxckas‘ 20,

o 0OOO Mobun Jlaiin, benapyc - ThProBcko Apy:KecTBO, peTUCTpupaHo B bemapyc ¢ pemienue ot

16.03.2010 r. Ha BopHUCOBCKHM paiioHEH M3MBJHUTEICH KOMUTET M ChC CEHAJIMIIEC U aJpec Ha
ynpasienre - benapyc, Muncka obmnacr, rp. bopucos, yi1. KpacHosnamenHas 63.

Ha 16.02.2016 r. upe3 nwiepHoto apyxectBo COOO bpururpeiin, benapyc, ['pynata e npugoouna
50% ms ot kanmrana va Mobwun Jlaitn OOO, benapyc, B pe3ynrart Ha KoeTo, oc/ie AHOTO ce TpaHchopMupa B
JUBILEPHO Py KECTBO.

Ha 24.03.2016 r. Menuka bonkanc EOOJ] (S.R.L.), PyMmBHHS - JBIIEPHO APYKECTBO Upe3
Menuka A/l e npekpaTeHO Upe3 IMKBUIALWS U 3aJIM4EHO OT ThpProBCKUs pETUCTHP.

Ha 09.05.2016 r. I'pynaTa ce ocBOOOXKIaBa OT y4aCTHETO CH B IBITICPHOTO APYXKecTBO MBaHU MY U
curoBe /1.0.0, ChpOws.

Ha 26.02.2015 r. B TeproBckust perucThp KbM ATSHIMATA [0 BIMCBAHUATA € BIHCAHO BIMBAHETO
Ha ,,bprrapcka posa — Ceronommc™ A/l (,,ipeobpa3zysatio ce apyxectBo”’), B ,,Copapma™ AJ o cMmuchia
Ha 4. 262 u crneasanure ot T3. IlpeoOpa3yBamoro ce APYKEeCTBO € NpeKpaTeHo 0e3 JIMKBUAAIMS U
IJI0TO My UMYILIECTBO € TIPEMHHANI0 B maTpuMonnyma Ha ,,Codapma” A/l (,,ipuemanio npyxectso’). 3a
JlaTa Ha CYETOBOIHO OTpa3siBaHe Ha BIHMBaHETO ¢ mpueta Aarata01.01.2015r.

Ha 14.05.2015 r. I'pynara e nponana 75% ot ydactuero cu B kanurana Ha Exctad Kopriopeinrsbh,
CAIl, xaro 3ama3Ba 5% yuactme, xkoeto Ha 28.09.2015 1. Mo cunmata Ha CKIFOYEH JOTOBOpD, €
TpaHcopmupato B 5 % ydactue B karmraia Ha Exctab ®apma Unk, CALLL. B pe3ynrat Ha peanmsupaHaTa
chaenka, ['pymata ce ocBoOOXaaBa W OT HENpsSKOoTO cu ydacTue B Ekcrad @apma Jlumwurun,
BemukoOpuranmst — mbmepHo apyxecTBo 3a 2014 u 1o 14.05.2015 r. upe3 Excrad Kopropetinres, CAILL

Kbm 31.12.2015 r. unBectumsita B Codapma CAILL, CALLL e ormricaHa, Thil KaTO APYKECTBOTO €
cycnennupana neiHocT B CAILLL.
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Cvemecmuu opyscecmea
KoM 30.06.2016 . chBMecTHHTE Apy*x)ecTBa B [ pynata ca:

* OOO Bupaton mmoc, benapyc — Thproecko apyxecTBo, peructpupato B benapyc ¢ pemenue Ne
590004353 Ha ['pogHeHCKM TpajCKd W3IBJIHUTEICH KOMHTET U ChC CeJalvilie U aJpec Ha
ympasnenue — bemapyc, rp. ['pomHo, np.”Knenkosa” 1.13 b, oduc 2;

* OOO Men-nenr, bemapyc - TBHpProBCKO ApPYXECTBO, perucTpupaHo B bemapyc c pemenue Ne
0018240 ot 11.03.2013 r. or YmpaBneHue Ha MKOHOMHKaTa Ha boOpyiicku rpajicKku M3MBJIHUTEIICH
CBHBET, ChC CEJIAlMINE | aJipec Ha ymnpaBiieHue — benapyc, MormieBcka obnacT, rp. bobpyiick, yii.
K. Mapkca“ Ne 120, oduc 4;

*  BOOO CrenAdapmarmsi, benapyc - TbproBcko ApykecTBo, peructpupano B bemapyc ¢ permenue
Ne 22-8 or 30.10.2000 r. or MormwieBcku 00JaCTE€H M3ILIHUTEIIEH KOMUTET, CHC CEIaJIUIIE U
anapec Ha ympasienwe — bemapyc, Morunescka obnact, rp. boOpyiick, yi. ,,K. Mapkca“ Ne 120,
otuc 2;

*+  0OOO bennepodon, benapyc — THProBcko IpyKecTBO, pericTpupaHo B bemapyc ¢ pemenne Ne
1193 or 17.07.2003 r. m3aageHo oT MUHCKU TpaJiCKy M3MBJIHATEICH KOMUTET, ChC CENANMIIE U
aJipec Ha ympaBieHue — bemapyc, rp. MuHck, yi1. ,,CtopoxkeBckas™ Ne 5-45.

* 3AO0 HWnrepdapm, benapyc - TBProBcko IpyKecTBO, perucTpupaHo B bemapyc B eauHHUS
IBbPXKABEH PErHCTBhP HAa IOPUAMYECKHUTE JMLA W HHAMBUAYaJHUTE mpeamnpueMaun mon Ne
300000556 u cbc cenanWiie W aapec Ha ympaBleHue — bemapyc, rp. BureOck, mioman
Crpoureneii, 6.1.3 amn.2;

* 0OO0OO Hgem u K, bemapyc - ThproBcko npyxecTBO, peructpupaHo B bemapyc c pemieHue ot
27.07.2001 r. Ha MUHCKM I'paJiCKH M3IBJIHATEJIEH KOMUTET U ChC CEJAUIIE U aJpecC Ha yIpaBiIeHHE -
benapyc, rp. MuHck, yi. ,,bakurckas‘ 20;

*  0OOO Apwuenc, benapyc — ThproBcko ApyXecTBO, perucTpupato B benapyc ¢ pemenue Ne 605 ot
30.12.1996 r. Ha BureOcku 061aCTEH M3ITBJIHAT €JIEH KOMUTET U ChC CeAANIMILIE U aIPEC Ha yIpaBJICHYE
- bemapyc, rp. [onork, yo. ,,[lIxomHas .

Acouuupanu opyrcecmaea
KoM 30.06.2016 r. acormupanure qpyskecrsa B [ pynara ca:

o O[O0 Camroc Jlaiin, benapyc - THProBCKo APY>KECTBO, peTUCTpupaHo B benapyc ¢ pemmenne Ne 287 ot
05.05.2006 r. Ha ['pogHEHCKHM TPaJCKH WM3ITBIHUTENIEH KOMUTET U ChC CEJalvile U ajpec Ha
ympaBiieHre - benapyc, rp.I'pozaHo, yi. BuneHckas 6;

o 00O 3xaopogeit, benapyc - TBproBeko pykecTBo, peructpupaHo B benapyc ¢ pemenue ot 04.06.2014
r. Ha MUHCKHM rpaICK1 M3ITbJIHATEJIEH KOMUTET U ChC CEJAIIHILE U aIpec Ha yrpaBienue - benapyc, 1p.
MuHck, yi. ,,baxuHckas® 20.

1.1.Cobcmeenocm u ynpaeineHue Ha OpyHceCmeon o-maliKa

Cocapma A/l e nyOIMuHO APYKECTBO CHIVIACHO OBArapckus 3aKOH 3a MyOJIMYHO INpeJijlaraHe Ha
neHan kamwka. OT M. HoemBpH 2011 1. akipmTe Ha APY»KECTBOTO C€ THPryBaT M HA BapmaBckaTa ¢GoHmoBa
oopca.
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KoM 30.06.2016 T. pasmnpeieicHUIETO HA aKIMOHEPHUSI KamuTal Ha JPY>KECTBOTO-MaiiKa € KaKTo

cJjeaBa:

JloneB MuBecTMbHTC Xomauar AJ]
Tenekommiext MuBect A/l

Pomdpapm Kommanu OO/

Codapma A/l (0OpaTHO MBKYTICHH AKIIFIH)

Hpyru ropuinyecky Jmna
dmsnuecky nua

%
24.73
20.07
18.04

3.87
29.75
3.54

~100.00

Cotapma AJ] nMa enHOCTETICHHA CHCTEMa Ha ynpaBieHue ¢h¢ ChBET HA AUPEKTOPUTE OT METUMa

YJICHOBC KaKTO CJICABA:

J.nn. Orasa [{ones
Becena CtoeBa
Orwsn [1anaBeeB
Anexcannsp Yayies
Amnnpeii bperikos

TIpencenaten

Yren
YUnen
Ynen
Uren

HpyxecTBOTO-MalKa C€ TPEICTABISBAa W YIPABIABA OT FBITBIHUTENHUS TUPEKTOp M.MH. OTHIH

JloHeB.

1.2. Cmpyxkmypa na zpynama u npeomem Ha 0eiHOCH

Crpykrypata Ha ['pymaTa BximouBa Codapma AJl kaTo ApyKecTBO — MalKa U TIOCOYEHUTE TIO-A 0Ty

IBIIEPHH IPYXKECTBA:
dvuwgepnu opyscecmea

pyacecmea 6 bvazapua
Codapma Tpermar A JT*
®apmanoructaka AJ|
Enextponxomepc EOO/]
Buodapm Unxenepunr A /]
Codapma brmmuare A JICULL
MomuHa kpenoct AJ]
Yuaudapm AL *

®uro ITanayzoso A/l
Copapmacu EOOL**
Codapmacu 2 EOOI**
Codapmacu 3 EOOI**
Codapmacu4 EOO**
Codapmacu 5 EOOO**
®apma Omnaita EOO**
Memuka A ]

Memuka-3apase EOO]] **

* echexmusen npoyenm na yyacmue
** nenpsxo yyacmue

30.06.2016 31.12.2015

Yuacmue
%

72.31
80.80
100
97.15
40.75
93.46
52.24
95
72.31
72.31
72.31
72.31
72.31
72.31
97.94
97.94

Yuacmue
%

72.13
78.37
100
97.15
40.75
92.78
52.06
95
72.13
72.13
72.13

72.13
66.72
66.72

/ama na

npuoooueane
Ha KOHMP O

08.06.2006
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012
19.01.2015
05.06.2015
02.12.2015
29.02.2016
01.03.2016
03.12.2015
26.10.2015
26.10.2015

Hama na
0c8000>4ic0ae
aue

Om KOHmMpON
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Tvuwgepnu opyscecmea 30.06.2016 31.12.2015 Jlama na JMama na

Yuacmue Yuacmue  npuodoousane  0ce0bosxcoas

Ha KOHmMpP Ol ane

% % Om KOHmMpOn

pyscecmea 6 uyncouna

CHUA Bpus 66.13 66.13 10.11.2009
COOO Bbpututpeiig ** 52.90 51.91 10.11.2009
ITA O Butamunu 99.56 99.56 18.01.2008

WBanuny u cuHOBe J[.0.0 - 51 10.04.2008 09.05.2016
Codapma BapmasaCII. 3.0.0 100 100 23.11.2010
Codapma Tpeiimunr J1.0.0. bearpag** 72.31 72.13 05.06.2015
Codapmallonann3.0.0 — B muKBUAAIHS 60 60 16.10.2003

Memuka boskane S.R.L. ** - 66.72 26.10.2015 24.03.2016
00O Tabuna** 62.16 58.86 08.04.2011
COOO bpusdpapm ** 46.26 3941 20.12.2012
OJ10 Anean ** 64.81 64.81 07.02.2013
000 Codapma Ykpaiina 100 100 07.08.2012
000 dapmarieBTILIOC ** 42.98 42.98 31.05.2013
YAB TBC ®apma ** 33.73 33.73 01.03.2013
OJ10 Bectpapm** 62.82 62.82 04.07.2013
OO0OO HIIK BbuoTect ** 46.29 46.29 02.09.2013
OJ10 BenArpoMen ** 50.26 50.26 30.07.2013
TOO Codapma Kazaxctan 100 100 06.11.2014
000 Hanadapm ** 48.94 48.14 28.02.2015
00O Tanenadapm ** 48.94 48.14 28.02.2015
O10 Memxern ** 48.94 48.14 28.02.2015
OJ10 Anendapm-tumoc ** 48.94 48.14 30.06.2015
000 ®Papmares ** 22.39 33.73 30.11.2015
00O Mobwun JTaiin ** 48.94 - 16.02.2016

* eghexmusen npoyenm na yuacmue
** nenpsaxo yyacmue

Yaubapm AJ] e awpmepHo apyxkectBo Ha Codapma AJl, KaTO KOHTPONBT € TPHIOOUT H
YIpa>KHABAH Upe3 MPSIKOTO y4acTHe Ha APYKECTBOTO-Maiika B coOcTBeHOCTTa HA Y HHpapMm A/l ¢
49.99 % ¥ HEMPSKOTO yJacTHE Ha JPYKeCTBOTO-Maiika ¢ 2.25 % upe3 ABIIEPHOTO JAPYKECTBO
Codapma Tpelimuar AJl ¢ yuactue 2.02 % u Menmka AJ] ¢ yuactue 0.23 % ot kamuraia Ha
Yaudapm A/Jl;

Cotapma Tpeiinuar A/l e apimepHo npyxkectBo Ha Codapma AJl, KaTO KOHTPOIBT € MPHIOOUT 1
yIpakHSABaH 4Ype3 TPSKOTO ydacTHe Ha JIPYyKEeCTBOTO-Maiika B coOcTBeHocTTa Ha Codapma
Tpetimuar Al ¢ 71.91 % v HenpsIKOTO ydacTHe Ha ApykecTBoTO-Matika ¢ 0.40 % upe3 TbIepHOTO
npyxectBo Meauka AJl ¢ yaactue 0.41% or xarmrana Ha Codapma Tpeiinuar AJl;

Codapma bwinmare AJICUIl e abIuepHO JAPYKECTBO MO CWIaTa HAa CKIFOYCHO THCMEHO
criopazyMeHue 3a koutpon Mexay Codapma AJl v 1pyru akIMoHepy;

®uro [lamay3oBo AJl € IHUpeKTHO IBIIEPHO APYXKECTBO cileja BiIMBaHeTO Ha bbarapcka posa
Cesromnomc AJl B Codapma AJ] (ot 01.01.2015 r.);

Codapmacu EOO/] e apimepso apyxectBo Ha Codapma Tpeiinuar A/l - Codapma Tpeiinuar AJl
npurexana 100% ot kammrana Ha Copapmacu EOO/;

11



I'PYIIA CO®APMA
NPWIOXKEHUA KbM KOHCOJIMANPAHUSA CBKPATEH MEXIWHEH ®HWHAHCOB OTYET
3a miecTMeceyHusi mepuos, 3apbpmBamy Ha 30 onu 2016 ronuna

o Codapmacu 2 EOOJ] e apmepHo npyxectBo Ha Codapmacu EOOJ] - Codapmacu EOOJ
npurexxaBa 100% ot karmrana Ha Codapmacu2 EOO/];

o Codapmacu 3 EOOJl e mpmepHo apyxectBo Ha Codapmacu EOOJ[ - Codapmacu EOO/]
npurexana 100% ot karmrana Ha Copapmacu 3 EOO/I;

e Codapmacu 4 EOO/Jl ¢ memepHo npyxectBo Ha Codapmacu EOOJ| - Codapmacu EOO/]
npurexana 100% ot karmrana Ha Copapmacu4d EOO/I;

o Codapmacu 5 EOOJ] e mpmepHo apyxectBo Ha Codapmacu EOOJ] - Codapmacu EOOJ
npurexkasa 100% ot karmrana Ha Codapmacu 5 EOO/L;

o ®apma Ommaiin EOO/] e apmepHo npyxectBo Ha Codapmacu EOOJ] - Codapmacu EOO/]
npurexasa 100% ot karmrana Ha ®apma Omnaiin EOO/L;

o Codapma Tpetinuar [.0.0. benarpax e nwmepHo npyxkectBo Ha Codapma Tpeiinuar AJl -
Codapma Tpeiinunr A/l npurexkasa 100% ot xkarmrana va Codapma Tpeiinunr J[.0.0. benrpan;

o Menuka-3apase EOO/] e npmepso npyxectBo Ha Menvka A/l - Menuka A/l npuresxasa 100% ot
karmrana Ha Menuka-3npase EOO/;

« COOO bpururpeiin, benapyc e apmepHo npyxectBo Ha CUA bpms, JlatBus - CUA bpms
npurexana 80% ot karmmrana Ha bpururpeiin COO.

e 0OOO Tabwuna, benapyc e npmepHo apyxectBo upe3 CUA bpms, Jlateus - CUA bpus mpurexasa
94% ot kammrana Ha QOO TaOuua;

« COOO bpmdapm, bemapyc e mwvmepHo npyxectBo upe3 CUA bpms, JlatBua - CUA bpms
npurexkasa 69.25% ot karmrana va bpmdapm COOO;

e« OO Anean, benapyc e gpuiepao apyxectBo upe3 CUA bpms, Jlateus - CUA bpms npurexana
98% ot karmrana Ha OJI0 Aneas;

o« 00O ®dapmanest mnoc, benapyc e apmepHo apyxectBo upe3 CUA bpus, JlatBusa - CUA bpus
npurexasa 65% ot kamurana Ha OOO dapmanesT IU1rOC;

o YADB TBC ®apma, Jlursa e apiepHo npyxectso upe3 CUA bpus, Jlateus - CUA bpus npurexasa
51% ot xarmrana Ha YADB ThC ®apma;

« OJI0 Becrdapm, bemapyc e nwmepro npyxkectBo upe3 CUA Bbpms, JlatrBus - CUA bpms
npurexaBa 95% ot karmrana Ha OJ1O Bectdapwm;

« OOO HIIK buorect, benapyc ¢ abumepto apyxectso upes CHA bpus, Jlateusa - CUA bpms
npurexaBa 70% ot xarmrana Ha OOO HIIK buorecr;

e OJIO benArpoMen, bemapyc e awmepHo napyxkectBo upe3 CUA bpus, JlatBus - CUA
Bbpmsnpurexasa 76% ot kanmrana sa O1O benArpoMen;

e 00O J[anadapm, benmapyc e npmepro apyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO ABIICPHO
npyxkectBo COOO bpururpeiin, benapyc - CUA bpus npurexasa 10%, a COOO bpururpeiin -
80% ot kammrana Ha OO0 Jlanadapm;

e OOO Tanenadapm, bemapyc e mpmepHo apyxkectBo upe3 CHUA bpuz, JlaTBus ¥ HEroBOTO
neiepHo npyxectBo COOO bpururpeiin, bemapyc - CUA bpms mpurexasa 10%, a COOO
Bpururpeiin - 80% ot xammrana vHa OOO "anenagapm;

e« OO0 Memxen, benapyc e mpmepHo npyxectBo upe3 CUA bpms, JlaTBus 11 HErOBOTO JBIEPHO
npyxectso COOO bpururpeiin, benapyc - CUA bpus npurexasa 10%, a COOO bpururpeiin -
80% ot karmrana Ha OJ1I0 Mexer;
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« OJI0 Anendapm-mmoc, benapyc e apiepHo apyxectBo upe3 CUA bpus, JlaTBus W HETOBOTO
neiepHo npyxectBo COOO bpururpeiin, bemapyc - CUA bpmws mpurexasa 10%, a COOO
Bpururpeiin - 80% ot karmrana vHa O/10 Anendapm-1omoc;

o« 00O ®dapmares, benapyc e npmepso apyxectBo upe3 CUA bpus, JIaTBus 1 HETOBOTO ABILIEPHO
npyxkectBo OO0 dapmanest mmoc, benapyc - CUA Bpms mpurexasa 2%, a OO0 ®dapmarneBt
wioc — 49% ot kammrana Ha OO0 dapmares;

e OO0 Mobwn Jlai, benapyc e gpuiepHo npyxectBo upe3 CUA bpuz, JIaTBus 1 HETOBOTO TBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpms npurexasa 10%, a COOO bpururpeiin -
80% ot karmrana Ha OO0 Mobwt JlaiiH.

OCHOBHMAT TpeAMET Ha JeHWHOCT Ha JpyKecTBara OT ['pymaTta € KOHLEHTPUPaH BbB
(dapManeBTUIHUS CEKTOp, ¢ M3KIIOYEHHWE HA OTJEJHH JPYKECTBA, YMATO TPEMET Ha JIEWHOCT € W B
o0nacTTa Ha MHBECTHIIMUTE B UIMOTH U IICHHA KHWDKA.

[IpenmeTsT Ha AEWHOCT HA IpyKecTBaTa OT I pynaTa € KakTo cieaBa:

o Codapma A/l - mpoM3BOACTBO M THPrOBHS HA JEKAPCTBEHH CYOCTAHIMU (aKTHUBHUA CHCTABKH) U
JIeKapcTBeHN (POPMU; HAYUHO-M3CIIEI0BATEIICKA M MHKEHEPHO-BHEPUTEIICKA JEHHOCT B 00J1acTTa
Ha JICKapCTBEHUTE CPEJICTRA;

o Codapma Tpeiinuar A/l - Teprosus ¢ apMalueBTHIHA TPOIYKTH;

o Menuka AJl - mpou3BOACTBO U Npoja)x0a Ha MPEBbP30YHU U CAaHUTAPHO — XMTMEHHU MaTepualH,
TOTOBH JIEKapCTBEHH ()OPMH, 350HO-300IEKAPCKH MPETIAPATH U XPAHATEITHN JT00aBKH,

o buodapm Umxkenepunr AJl - mpou3BOACTBO U THProBUs ¢ MHGY3UOHHA Pa3TBOPY;

o @apmanoructuka A/l - BTopruHa omakoBKa Ha (papManeBTUYHH MPOAYKTH U OTJABaHE IMOJ HAEM
Ha HEJIBIKVUMH UMOTH,

o Enmexrporkomepc EOO/] - ThproBus, TpaHCTIOPTHPaHe ¥ pa3(hacoBKa HA paIHOAKTHBHA MaTepHaH
U SiIpeHa TEXHUKA 32 MEIHIMHATA, OMTOBA EJICKTPOHNKA U CJICKTPOTEXHHKA;

o Codapma bumamare AJICUL] - mHBecTHpaHe Ha MAPUYIHU CPEJCTBA, HAOpaHU Ype3 U3/laBaHe Ha
LCHHNM KHIDKA B HEJBIKUMH HMOTH (CEKIOpHTH3alMsl Ha HEJBWKHUMU HMOTH) TOCPEICTBOM
MOKYTIKa Ha TPaBO HAa COOCTBEHOCT M JIPYrH BEIIHH INPaBa BbPXY HEIABIKUMHU MMOTH, OT/IaBaHE
Ol HAeM, JIM3UHT, apeHna Wwin npojaxoara uM;

o Mowmmna kperioct A/l - pazpaboTBaHe, BHeApSIBAaHE W NMPOM3BOICTBO HA MEIMIMHCKHU MBS 32
XyMaHHaTa ¥ BeTepHHApHATA MEIMLIMHA;

o VYuudpapm A/l - Tpom3BOICTBO U THProBus Ha (hapMareBTUIHN TPOAYKTH;

o ®@uro [Tamay3oBo AJ] — npom3BOACTBO, CHOMpaHe, W3KYIyBaHe, TOOMB W peanv3aiysl Ha OWIKH U
nedeOHN pacTeHUS;

o Menuka-3npaBe EOO/] - mpenctapmsia “Menuka” A/l B THproBeTe U CKIIFOYBAHETO HA JOTOBOPH C
OOJIHIMHUTE 3aBEJICHNUS;

o Codapmacu EOO/l — ppanuaizunr, HOy-Xay, HAeMaHe HA UIMOTH, ThPrOBUS U JIPYTH,

o Codapmacu2 EOO/I — Teproeus Ha ApeOHO ¢ IeKapCTBEHH MPOYKTH,

o Codapmacu3 EOOJl — TpproBust Ha ApeOGHO € JIEKapCTBEHU MPOAYKTH;

o Codapmacu4 EOO/] — TeproBust Ha 1peOHO ¢ JeKapCTBEH! NPOIYKTH;

o Codapmacu 5 EOO/I — Tpropust Ha IpeOHO C JIeKapCTBEHH MPOAYKTH;

o  ®apma Onnaitn EOO/] — ownaiin 1 oduiaiin Thproeust Ha ApeOHO € JIEKaPCTBEHU MPOTYKTH;

o [TAO Buramunm, YkpaiiHa - MPOM3BOJICTBO ¥ ThProBusl Ha (hapManeBTUIHA TIPOJTYKTH;
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o Codapma Tpeiinumr M.0.0. benrpan, ChpOust — KOHCYATaHTCKA JEHHOCT;

e Codapma Ilomanxg 3.0.0, Ilomma, B JWKBUAIWs - W3CJICABAHE HA IMa3apa U OOIIECTBEHOTO
MHEHHE;

o Codapma Bapmapa CII. 3.0.0, Ilomma - ThproBus Ha €apo ¢ (GapManeBTHIHA U MEIHUIMHCKH
CTOKM U M3CJIe/IBaHE Ha TMa3apa M 00IIECTBEHOTO MHEHHE;

e 00O Codapma VYkpaitHa, YkpaiiHa - ThproBusi ¢ (apManeBTHYHHA NPOAYKTH U M3CIICIBaHE HA
nazapa 1 00IECTBEHOTO MHEHHE;

o CHA bpus., JlaTus - Thpro,usi ¢ hapMarneBTUIHA MPOTYKTH;

o COOO bpururpeiin , benapyc - Thproeust ¢ papMarneBTHIHHA IPOAYKTH,

o 00O TabuHa, benapyc - Thprous ¢ papMareBTUIHI POTYKTH;

o COOO bpmdapm, benapyc - ThproBust ¢ GpapMareBTUIHA IPOJYKTH,

o OJIO Anean, benapyc - ThproBus ¢ hapMarieBTUIHA NPOTYKTH,

o 00O dPapmarnent mmoc, benapyc - Thproeust ¢ papManeBTHIHN NPOAYKTH;

o YADB TBC ®apwma, JIurea - Thprousi ¢ (apManeBTUIHA MPOAYKTH, TPOU3BOJCTBO HA JIEKAPCTBEHU
¢dopMu U (papMaleBTUIHN NpenapaTH, HAYYHOM3CJIEAOBATENICKA U EKCIIEpUM €HTallHA JIeHHOCT B
obnactTa Ha OMOTEXHONOTUUTE;

o OJ10 Bectdapm, benmapyc - TbproBust Ha IpeOHO ¢ JIEKAPCTBEHU CPEICTBA M METUIIMHCKA TCXHUKA,

o OOO HIIK buorect, benapyc - npou3BoACTBO Ha JieKapcTBa Ha 0a3aTa Ha PACTHUTEIHU CYPOBUHY;

e OO0 benArpoMen, benapyc - ThproBus Ha ApeOHO ¢ JIEKAPCTBEHU CPECTBA U (papMalieBTUIHI
TPOJTYKTH;

o TOO Codapma Kazaxctan, Kazaxcran - ThproBusi ¢ papMalieBTUIHU TPOTYKTH;

o 00O Hanadapm, benapyc - Thproust Ha 1peOHO ¢ TEKapCTBEHU CPEACTBA, MEIUIIMHCKA TEXHUKA
1 (hapMarneBTUYHA MPOIYKTH;

e 0OOQO Tanenadapm, bemapyc - ThproBus Ha IpeOHO C JIEKAPCTBEHHW CPEICTBA, MEJWIMHCKA
TEeXHUKa W (hapManeBTUIHU POAYKTH;

o OJO Memxen, benapyc - TbproBusi Ha IpeOHO C JIEKAPCTBEHU CPEACTBA, MEAUIMHCKA TEXHUKA U
(hapManeBTUIHU POTYKTH;

o OJO Anendpapm-mmoc, benapyc - ThproBus Ha ApeOHO ¢ JEKapCTBEHHU CPEJCTBA, MEUIIMHCKA
TEXHUKA U (hapMarieBTUIHH TIPOTYKTH,

o 00O dapmartes, benmapyc - TbproBust Ha JpeOHO C JIEKAPCTBEHU CPECTBA, MEIUIIMHCKA TEXHAKA U
(hapmMaLeBTUIHU PONYKTH;

o« 0OO0O Mo6un Jlaitn, bemapyc - TbproBus Ha JpeOHO C JIEKAPCTBEHH CPEACTBA M MEIMIMHCKA
TEXHHUKA.

JpyxecTBOTO-MaliKa W abiiepaure apyxectBa: Codapma Tpeiinuar AJl, Meavka AJl, Menvka-
3apase EOO/l, ®apmanoructuka A/l, Enexrponkomepc EOO/I, buodhapm Umkenepurr AJl, Codapma
bunpuare AJICULL, Momuna kperoct AJl, Yaupapm AJl, @uro [lamaysoBo AJl, Codapmacu EOO/,
Codapmacu2 EOO/l, Codapmacu 3 EOO/I, Codapmacu4 EOO/L, Codpapmacu 5 EOO/] u ®apma Onnaiin
EOO/] mpwpuBat cBosita neiHocT B bearapmsa, Codapma [lomanx 3.0.0 - B muxBumamst u Codapma
BapmaBa CII. 3.0.0 omepupatr B [lomma, [TAO Buramuan, OOO Codapma VYkpaiina - B YKpaiiHa,
Codapma Tpetinuar /l.0.0. bearpan - 8 Cepousa, CUA bpm - B JlatBus, COOO bpururpetin, OOO
Tab6wna, OJI0 Anean, COOO bpmdapm, OO0 dapmarnest mwoc, OJ10 Bectdapm, OOO HIIK buorecT,
010 benArpoMen, OOO J[lanadapm, OOO I'amenadapm, OJIO Memxen, OO Anendapm -moroc, OO0
@apmates 1 OO0 Mobwn Jlaiin - B benapyce, YAB TBC ®apma - B JIurea, TOO Codpapma Kazaxcran - B
Kazaxcran, a Meauka bonkanc S.R.L., npekpateHo upes mukBugamms Ha 24.03.2016r. - B PymbHus.

K®M™ 30 rorn 2016 . yuactuero Ha I'pynara B cwémecmuu opysrcecmea e CleHOTO:
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* OO0 Busaron wnoc, benapyc, ceBmectHo apyxectso upes CHA bpus, JlatBus 50 % ywactune
3aenHo ¢ Anreka rpyn Xonavsr. IIpeqMersT Ha 1eMHOCT Ha ChbBMECTHOTO APYKECTBO € ThbPrOBHUs
¢ (hapmaneBTHYHM TIPOAYKTH W XpaHUTETHA 100aBKH. [lpykecTBOTO € chBMecTHO 3a ['pymaTa or
20.12.2012 r.

*  0OO0O Men-nenr, benapyc, ceBMectHO npyxectBo upe3 CHUA bpus, 50 % yuactue 3aemHo ¢
¢mmaecko Jmre. [IpeaMeThT Ha JEHHOCT HA CHBMECTHOTO JIPY)KECTBO € TBPrOBHS C

(hapMareBTHYHA TIPOAYKTH W XpaHHUTEITHH M00aBKU. J[pyXeCTBOTO € ChbBMeCTHO 3a ['pymarta or
17.12.2013 r.

*+  BOOO CretAdapmaimsi, benapyc, cpBmecTHo npyxectBo upes CHA bpus, 50 % yuactue
3aeHO ¢ (uBudecKko Juie. [IpeIMeThT Ha JEHHOCT HA CHBMECTHOTO JPYKECTBO € THProBUs C

(bapMaleBTUIHN TPOAYKTH M XpaHUTENIHH 100aBKU. [[pyxecTBOTO € chBMecTHO 3a ['pymaTta or
20.01.2014 .

*  0OOO bemnepodon, benapyc, cxBMecTHo aApyxectBo upe3 CHA bpus, 50% yuactue 3aenHo ¢
¢mnuecko sme. [IpeaAMeThT Ha ASHHOCT HA CHBMECTHOTO APYKECTBO € THProBHs Ha JAPEOHO C
JIEKapCTBEHHU CPEJICTBA, MEMIMHCKA TEXHUKA U XPAHUTEIIHA 100aBKH. J[py’KECTBOTO € CbBMECTHO
3a ['pynarta ot 27.11.2014 .

*  3AO0O Unrepdapm, benapyc cpBmecTHO apyxectBo upe3 CHA bpms, 50% yuacTtue 3aenHo ¢
opuaudecko Jme ot karmrana Ha 3A0 Wuarepdapm. [IpeamMersT Ha JEWHOCT HA CHBMECTHOTO
JPY’KE€CTBO € THProBus ¢ (papMaLEBTHYHU MPONYKTH M XpaHUTENHU T00aBKH. J[pyXecTBOTO e
cpBMecTHO 3a ['pynata ot 31.12.2014 r.

*+  0OO0O Usem u K, benapyc, cpBMecTHO apyxectBo upe3 OO0 Taduna 1 OO0 dapmarieBT miroc,
kouro mpurexaBaT oomo 50% or xammrama Ha OOO Heem m K. IlpenmersT Ha fMeiHOCT Ha
CHBMECTHOTO JIPYKECTBO € THProBus C (papMaLEeBTHYHU NPOAYKTH U XPAHUTEIHH J0OaBKH.
HpyxectBoTo € chBMecTHO 3a [ pynara ot 01.12.2015 .

* 00O Apwuene, bemapyc, crBMecTHO Apy)kecTBO upe3 OO0 dapmarneBT IUTHOC, KOSTO TPUTEKABA
50% yuactue ot karmrana Ha OO0 Apuenc. [IpeiMeThT Ha 1€MHOCT HA CBBMECTHOTO APYXKECTBO

e ThproBusi ¢ (apManeBTHIHU MPOAYKTH U XPAHUTEIHU 400 aBKH. J[pyKecTBOTO € ChbBMECTHO 32
I'pymata ot 01.12.2015 1.

K®M 30 rorn 2016 . yuactuero Ha I'pynara B acoyuupanu opyscecmaea e c1e0Homo:

o OJI0 Canroc Jlai, benapyc - 19.84% yuacrtue (25% Homunaso yaacrue npe3 COOO bpururpeiin).
[IpeameTsT HA NEWHOCT HA ACOIMUPAHOTO IPYXKECTBO € THProBWSI HA JAPEOHO C JIEKapCTBEHU
CpeICcTBa, MEIUIMHCKA TeXHUKA. J[pyx)ecTBOTO € acoipmpaHo 3a ['pymarta ot 19.02.2015 1.

« 0OOO 3nopogeit, benapyc - 10.75% ydacrue (25% nomunanHo yyactue npe3 OO0 dapmareBT
witoc). [IpeaMeThT Ha IeHHOCT HA aCOLMMPAHOTO JPYXKECTBO € THPrOBHS HA €1PO C XPAHUTCITHH
100aBKU U M3CIHs ¢ MEIUIMHCKO MpeHa3HaueHue. J[pyxecTBOTO ¢ acommmupaHo 3a ['pymara ot
09.12.2015 r.

KbM parara Ha HACTOSNMS KOHCONWIWPAH CHKpaTE€H MEXIWHCH (PUHAHCOB OTYET CpEJHO-

CIMCHhYHUAT ChCTAB Ha nepcoHana B ['pyrnata e 4,332 paborumim u ciayxkureu (2015 r.: 4,258).
1.3.0cHo8Hu nokazamenu Ha cmonAHCKama cpeoa

OcCHOBHM TIOKa3aTeId Ha CTOMAHCKATa Cpela, KOWTO OKa3BaT BIMSHUE BBPXY JEHHOCTTAa Ha
npyxectBara ot ['pymata 3a nepuoga 2014 — 2016 r., ca npe/icTaBeH! B Ta0JIMIATA TIO-70TY:
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Ioxa3zaren 2014 2015 1-6.2016
USD/BGN cpeaHo 3a rojiuHara/mep uoja 1.47437 1.76441 1.75361
USD/BGN B kpas Ha roJuHaTa/mep uoja 1.60841 1.79007 1.76169
PLN/BGN cpenHo 3a ronuHaTa/mep nona 0.46760 0.46754 0.44808
PLN/BGNB kpast Ha rognuHaTa/mep Hoaa 0.45376 0.46128 0.44088
RSD/BGN cpenHo 3a romuHaTa/mep noia 0.01669 0.01620 0.01591
RSD/BGN B kpas Ha ToAMHATa/TIEp HO/1a 0.01617 0.01608 0.01586
UAH/BGN cpenHo 3a roxuHata/mep noaa 0.12837 0.08186 0.06873
UAH/BGN B kpast Ha roJMHaTa/TIep Hoja 0.10169 0.07458 0.07096
GBP/BGN cpeaHo 3a roaunara/mep uojaa 2.42721 2.69672 -
GBP/BGN B kpas Ha roaMHaTa/miep Hojia 2.50010 2.65021 -
EUR/BGN cpenHo 3a romuHaTa/mep noia 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha ToquHATa/Tiep Hoa 1.95583 1.95583 1.95583
RON/BGN B kpast Ha rouHaTa/mep noaa - 0.43179 0.43238
RON/BGN cpenno 3a roauHaTa/iep noja - - 0.43510
LVL/BGN cpeaHo 3a roaunara/mep uojaa 2.78820 - -
LVL/BGN B kpas Ha rouHara/nep voaa 2.78410 - -
1000 BRUB/BGN cpenHo 3a ronuHaTa/iep voa 0.14410 0.11167 0.08685
1000 BRUB/BGN B kpas Ha roauHata/mep Hoa 0.13554 0.09629 0.08798
LTL/BGN cpenHo 3a roauHara/mep uoja 0.56645 - -
LTL/BGN B kpas Ha ToAHHATa/TIep KO3 0.56645 - -
KZT/BGN cpenno 3a roguHata/mep uoaa 0.00863 0.00829 0.00509
KZT/BGN B kpas Ha ro(iHaTa/Iep Hoaa 0.00880 0.00527 0.00519

Hzmounuk: BHB, Hayuonannu 6anku na: Yxpaima, [onwa, Cepous, benapyc, Jlameus, Jlumea u Kazaxcman.

OCHOBHHU ITOJIOKEHUSA OT CHETOBOJHATA INOJIMTUKA HA IT'PYIIATA

2.1. ba3za 3a uzzomeane HA KOHCONUOUPAHUA PUHAHCO8 OMmUuem

Koncomunupanmsit ¢unancoB order Ha ['pyma Codapma € M3rOTBEH B CHOTBETCTBHE C BCHUUKH
MexnayHaponau ctaHaaptd 3a ¢uHancoBu ortdetn (MCDO), KOMTO ce CBCTOAT OT: CTaHAAPTU 3a
(MHAHCOBH OTYETH M OT THIKyBaHMI Ha KomwureTa 3a pazsicaenns Ha MCPO (KPMC®O), onobpenn ot
CwBerta o Mexnynapogaan cueToBoHu cTaHnapta (CMCC), u MexnyHapoJHATEe CUETOBOHU CTaHAAPTH
n ThikyBaHmaTa Ha IlocTosHHms komureT 3a passcHiBane (IIKP), omoOpenn or Komwurera o
Mesxxnynaponan cueroBonnan cranpapru (KMCC), xouro edextuBHO ca B cwia ot 1 siHyapu 2016 1., u
kouro ca npuet oT Komucusara Ha EBpornelickus cbro3.

3a Texymara (uHaHCOBa rofuHA I'pynara e mpuena BCHUKHU HOBU WM PEBU3UPAHU CTAHIAPTH U
TBIKyBaHus, mwnaaeHn or ChBera mo MexayHaponuau cuetoBoguu ctaHmaptu (CMCC) m pecm. oT
Komurera 3a pazsicaenns Ha MC®O, kouto ca 0w yMecTHH 3a HeliHaTa jeiHocT. OT Bh3MpHEMaHeT O Ha
TE3W CTaHJAPTH WWIH THJIKYBaHWS, B CHIa 3a TOJMIIHM NepHoAH 3anouBainy Ha 1 sayapu 2016 r., He ca
HACTBHIIWIM TIPOMEHN B CUETOBOJIHATA TIOJUTHKA, PECIL. aKTUBUTE, TACUBUTE, OTCPAIMUTE U PE3YATATHTE HA
JpYXKeCTBOTO MOpaJy TOBA, Y€ TO HE pasrosiara/onepupa ¢ TakuBa OOEKTH WWIM HE peas3upa NoA00HH
CIEJKU M TPaH3aKIMUN.
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K®M narara Ha u3naBaHe 3a 0400psiBaHE HAa TO3U (PMHAHCOB OTYET Ca M3JaJCHH, HO HE Ca BCE Ollle
B CWIa 3a TOJUIIHM TIepHoaH, 3anouBanm Ha 1 sHyapu 2016 T., HIKOIKO HOBU CTaHIAPTU W Pa3sICHEHMS,
KaKTO U NMPOMEHEHU CTAHIApTU U Pa3siCHEHWs, KOUTO HE ca OWIM MpPHETH 3a NO-PaHHO NPWIOKEHHE OT
JApPYyKECTBOTO.

OT TsX pBKOBOJCTBOTO Ha I'pynara e mpeueHwio, ye ciieHuTe O1xa MMaju NOTEHIMaIeH e(eKT B
Obaenie 3a NPOMEHU B CUETOBOJHATA TOIUTUKA, KIACU(HKAIMATA U CTOMHOCTUTE HA OTYETHU OOEKTHU BbB
¢uHaHCOBHUTE OTYETH Ha ['pymnara 3a ciieBaly IEpUOIH, a IMEHHO:

o MC®DO 7 (npomenen) Qunancosu uncmpymenmu.: Onogecmsasanus — OMHOCHO 00eKYeHuemo 3a
NpeusyucieHuemo Ha CpasHUmesIHU Nepuoou U CbP3anume ¢ MAxX 0N08eCMASAHUANPU NPUTA2AH EMO Ha
MCDO 9 (8 cuna 3a 200uunu nepuoou om 01.01.2018 2. - ne e npuem om EK). TazunpomsiHa e cBbp3aHa
C BbBEXJaHe HA O0JIEKYEHHE OTHOCHO HEOOXOJUMOCTTA OT NMPEH3YHUCIICHHE HA CPABHUTEIHUTE (DMHAHCOBH
OTYETH M BB3MOXKHOCTTA 32 MPEJOCTAaBSHE HA MOAM(PUIMPAHM ONOBECTSBAHWSA MPH NMPEMHHABAHETO OT
MCC 39 kbMm MC®O 9 (koraTo TOBa ce CIIy4H) CTIOpe]l laTaTa Ha pWiiarale Ha craHaapra or [ pynata u
Jlajy TO m30Mpa ommATa J1a IPEU34YHCIN TPEIX0IHA EPHOIM.

o MCDO 9 Qunancosu uncmpymenmu (6 cuia 3a 2o0uwnu nepuoouom 01.01.2018 2. - ne e npuem
om EK). To3u craHgapt € HOB CTaHAapT 3a (PMHAHCOBUTE MHCTPyMEHTH. KpaiiHOTO My mpeHa3HaAUYCHHUE €
na 3amecTd w0 MCC 39. TIpoekThT Ha IOAMSHATA C HOBUS CTaHAAPT € MPEeMHHAJ Tipe3 TpH das3u: hasza
1. Knacudukamyst 1 oneHsBaHe Ha (PUHAHCOBUTE AaKTMBM M nacuBy; (asza 2: CYeTOBOAHO OTYUTAHE Ha
xeJkupaHeTo; u_daza 3: MeTononorus Ha ompexaensiHe Ha oOesnenkara. [lonactosmem MCOO 9 e
M37laBaH Ha YeTHUpU ITbTH, npe3 M.HoemBpH 2009 r., npe3 m.oxkTomBpu 2010 r., mpe3 m.HoemBpH 2013 r. u
okoHuaTeHO npe3 M.xomu 2014 r. ®asza 1: Knacudurkanys v oneHsIBaHe Ha (MHAHCOBHTE aKTHBH M TIACHUBH
— ¢ mppBUTEe W3MaHuMsd ToW mojaMens Te3u yactu Ha MCC 39, kouro ce oTHacsT 3a KiacupukammsTa u
OllCHKaTa Ha (MHAHCOBUTE HMHCTPYMEHTH. TOH ycTaHOBSIBA HOBM TPWHILMITK, TPAaBWIA U KPUTEPUU 32
KIacupHKaIys, OICHKA W OTIHCBAaHE HA (PUHAHCOBUTE AKTWUBH W TMACHUBH, BKII. XHOPWIHWTE J[OTOBOPH.
MC®O 9 pbBexa MBUCKBaHE KIacHpUKAIMATa Ha (PUHAHCOBUTE aKTHBH Jia ObJie MpaBeHa Ha 6a3a Om3Hec
MOJeJia Ha MPeANpUATHETO 3a TSIXHOTO YMNPABJICHWE M HA XapaKTEPUCTHKUTE HA JIOTOBOPEHUTE MapUYHU
MOTOLM HA CHOTBETHHUTE akTHBH. Ompeness camMo JIBe OCHOBHH KaTETOPHH OLEHKH — TI0 aMOpTH3HpyeMa U
Mo crhpaBeayiMBa CTOWHOCT. HoBure mpaBmna mie noBenaTr OO MPOMEHH OCHOBHO B OTYUTAHETO HA
(MHAHCOBM aKTMBM KAaTO JBJITOBM MHCTPYMEHTH M Ha (PMHAHCOBH IMACHBH TNPUETH 32 OTYHUTAHE IO
CTpaBeIMBAa CTOMHOCT TMpe3 TEKyIMTe nedajnom u 3aryom (3a kpenurHus puck). OcobeHocT mpu
KIacupuKaIpmATa W ONCHHYHHMS MOJEN 32 ()MHAHCOBUTE aKTHWBH IO CIIPaBE/JIMBA CTOMHOCT € jJ00aBeHaTa
KaTeropusi — ¢ OLEHKA IO CIpaBeAJMBa CTOMHOCT Ipe3 Apyrust BCeoOXBAaTEH A0XO0A (3a HAKOU JBJITOBH U
KamuTajnaoBu MHCTpyMeHTH). Paza 2. CueTOBOAHO OTUYHMTAHE HA XEJKMPAHETO — 3a LIeNITa € TpUeTa HOBa
raBa kbM MC®O 9, ¢ kK0ATO ce BbBEXJa HOB MOJIEJ 32 CUETOBOJHO OTYUTAHE HA XeIKUPAHETO, KONUTO
MO3BOJISIBA  TOCJIEJIOBATENHO W IIJIOCTHO OTpa3sBaHe HAa BCHUKH (DMHAHCOBH M HE(MHAHCOBU PHCKOBU
eKCTIO3HIMH, OOEKT Ha ONepalyy IO XeKUpaHe, U OT JIpyra — Mo-A00po MpeaCTaBsHe Ha TEHHOCTHTE IO
yIpaBJeHHEe Ha PUCKA BBbB (DMHAHCOBUTE OTUETH, OCOOEHO Ha BPb3KaTa MM C X€KUpALIUTE CAENIKH U Ha
o0xBaTta W BHIA JOKyMEHTAIWsA, KOATO Aa ce m3non3Ba. ChIIo Taka ca momoOpeHH M3UCKBAHMATA KbM
CTPYKTypaTa, ChIBbPKAHMETO W TOAXOJAa HA TPEACTAaBSHE HAa ONOBECTSBAHMATA M0 XEJKHPAHETO.
JonbnHuTenHo, BbBEEHA € OMIMATa OTYMUTAHETO HAa TPOMEHUTE B CIpaBeJJMBaTa CTOMHOCT Ha
cOOCTBEHHUTE IBJITOBE, OIICHIBAHM 0 CIPABEIMBA CTOMHOCT TMpe3 Tedandara win 3arydaTa, HO B 4acTTa,
JUbJDKAIIA CE Ha TIPOMEHN B Kau€CTBOTO HAa COOCTBEHAaTa KpeAUTOCIocOOHOCT Ha I'pynara, na ce npeactaBs
B JIpyrusi BCEOOXBATEH JOXOI BMECTO B Tevanbara wm 3aryoata. [Ipeanpustus, npwiaranm MCC 39, e

Morat aa mnpueMat KaTo IOJIMTHKAa Ta3u OIlyd, a ChbIIO TaKa, TS IIC MOraT Ja NpOoABbJDKAT Jda Npuwiarat
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BUCKBaHMATA 3a CYETOBOJHOTO OTUMTaHE HAa XEKMpAHE Ha CIpaBe]JMBa CTOMHOCT Ha JIMXBEHA
excrio3uiwsi criopen wuckBanwsita Ha MCC 39, nopu u cnen kato MCOO 9 Bneze B cuna.Paza 3:
Mertononorusi Ha ompejaeNsiHe Ha OO€3IEHKaTa - MpoMsHATa Mpejjiara NPWIOKEHHE Ha MOJeNna Ha
»OuaKBaHa 3ary0a”, ChIJIACHO KOWTO BCHMKH OYaKBaHM 3aryOH c€ TIPU3HABAT MpEe3 LEJMs KUBOT HA CJIMH
aMopTm3HupyeM (UHAHCOB HMHCTPYMEHT, @ HE CaMO TNpPH M3KPUCTAIM3HPAHETO HA CHOUTHE, KAKTO € B
cerammusa Mozea o MCC 39. C nocnennure npoMenn Ha MC®O 9 ce ompenens qatata My Ha BIIM3aHe 1a
O0bae 1 sayapu 2018 1.

e MC®O 10 (npomenen) Koncoruoupanu gpunamncoeu omuemu u MCC 28 (npomenen) Hneecmuyuu
6 ACOYUUPAHU U CHEMECMHU NPeOnpuUsmus - OMHOCHO Npo0ax cba Unu 6HOCKA HA AKMUBU MEHCOY
UHBECHUMOP U He2080 ACOYUUPAHO UNU CLEMECHHO Npeonpuamue (6 cuia 3a 200UnY nepuoou om
01.01.2016 2. — omnooicena npoyedypa no npuemane om EK 3a neonpedenen nepuod). Tazu npomsiHa
BB3HMKBA BB BPh3Ka C HETIOCIIEIOBATEITHOCT MEXKAY M3UCKBaHMsITa U npaBmwiata Ha MC®O 10 u Ha MCC
28 (pesmupan 2011 r.) B ciayyawre Ha TpaH3aKIMH OT HWHBECTUTOP KbM HETOBO AaCOIMHPAHO WIH
CHBMECTHO JpyxkecTBO. C Hesl OCHOBHO C€ TOSICHSBA, Y€ TPU TPAH3AKIMUTE, KOUTO IO ChIbPXKAaHHE Cca
npojiak0a WM BHOCKA HA CHBKYIHOCT OT aKTHBH, HO HE ca IIJIOCTEH OM3HEC — revandaTa Wik 3aryoata ce
NpU3HABA YAaCTHMYHO CaMoO A0 pa3Mepa Ha Jiejla Ha HECBBP3aHUTE MHBECTUTOPH, a B CIydauTe, KOraTto
TPaH3aKIMUTE TI0 CHITIECTBO ca Mpoaax0a Wik BHOCKA Ha aKTHBH, KOUTO ca OM3HEC 1o cMuUChiIa Ha MCDO
3 —neuanbara win 3arybarta ce npu3HaBa W3IISUIO.

e MCDPO 10 (npomenen) Konconuoupanu d¢unancosu omuemu, MCDPO 12 (npomenen)
Onosecmasane na yuacmus 6 opyeu npeonpuamus u MCC 28 (npomenern) Hugecmuyuu 6 acoyuupanu u
CbBMeCmHU NPeONPUAMUSL = OMHOCHO USKTIOYEHUs NPU KOHCOMUOAYUS OM UHBECMUYUOHHU OpydHcecmEa (8
cuna 3a 200uwHY nepuoou, 3anoyeawu Ha uau cied 01.01.2016 e. — ne ca npuemu om EK). Tazu npoMsina
Bb3HUKBA BBB BpPb3Ka C YTOUHEHMSATA OTHOCHO BB3MO)KHOCTTA 3a OCBOOOXKaBaHE OT KOHCOIMIAIWS —
OCHOBHO 3a: 1) Jajy eIHO MHBECTHUIMOHHO JIPY’KECTBO CJIe/IBa J1a OTYHTA €THO JBIICPHO APY)KECTBO TIO
CTpaBeJIMBa CTOMHOCT, KOTaTO JBLIEPHOTO IPYKECTBO MPEAOCTaBS MHBECTHIMOHHH YCIYTM Ha TPETH
JWIa; 2) B3aMMOJACHCTBUETO MEXKIY NMPOMEHUTE 32 MHBECTHUIMOHHH JPY)KECTBAa M OCBOOOKIABAHETO OT
HEOOXOIMMOCTTa 32 M3TOTBSHE HAa KOHCONMMIMpaH (uHaHcOB orueT criopeq MCPO 10; 3) mamm egHo He -
MHBECTHLIMOHHO JPY’KECTBO TpsiOBa Ja pasrpbla OTYUTAHETO MO CIPaBEeIJIMBa CTOWHOCT HAa CBOM
CHBMECTHH WIH aCOLMUPAHH JIPY)KECTBA, KOUTO Ca MHBECTHIMOHHN JIPY)KECTBA.

e MC®@O 15 Ilpuxoou no 0020680pu ¢ KiueHmu U pa3sacHeHUsl KbM CIMAHOApma (8 cuia 3a 20 OUUHU
nepuoou om 01.01.2018 2. - ne ca npuemu om EK). To3u cTaHIapT € M3ILUIIO HOB cTaHaapT. Toi BbBeXaa
IFJIOCTeH KOMIDIEKC OT TPWHLWIH, NPaBWiIa M TIOIXOAM 32 TPU3HABAHETO, OTYUTAHETO U OTIOBECTSBAHETO
Ha wuHpOpMalWs OTHOCHO BHIA, cymaTa, MEpHola M HECUI'YPHOCTHTE BBB Bpb3Ka C TNPUXOAUTE U
MAPUYHUTE TIOTOIM, TIPOM3XOXKAAIIH OT JIOTOBOPH C KOHTpareHTH. CTaHIapThT 1Ie 3aMESHH ICHCTBAILMTE J10
TO3M MOMEHT CTaHIapTH, CBbP3aHU C Hpu3HaBaHEeTO Ha npuxoau, ocHoBHo MCC 18 u MCC 11. Bogeuwsir
NPUHLWIT HA HOBMS CTAHAApT € Cbh3JaBaHETO HA MOJET OT CTBIKH, 4pe3 KOHTO ONpelessiHeTO Ha
MapaMeTpUTe W BPEMETO Ha TPHXOAA Ca ChM3MEPUMU CTPSMO 33BJDKCHHETO Ha BCSKA OT CTPAHHTE IO
caelkaTa moMexay uM. KirodoBuTe KOMIIOHEHTH ca: a) JOrOBOPU C KIMEHTH C THPrOBCKa CHITHOCT U
OlICHKa HA BEPOSTHOCTTA 3a ChOMpaHe Ha JIOTOBOPECHUTE CYMH OT CTpaHa HAa MPENPUATHETO CHITIACHO
YCIIOBHSITA Ha MaJCHHS JTOrOBOp; O) WICHTH(UIMpaHE HAa OTICIHUTE 3aJBJDKCHUS 32 WBITBJIHCHHE IO
JIOTOBOpa 3a CTOKM WIHM YCIYTH - OTTpaHMYaBaHe OT OCTAHAJIUTE MOCTH aHTaKMMEHTH IO J0roBOpa, OT
KOWUTO KIMEHTHT OM YepIwl W3TOAM, B) ONpeJeNiiHe Ha IIeHA HAa OrepanusaTa — CyMara, KOsTO
NpeNpusATHETO OYaKBa, Y€ MMa IpaBoO Jia MHOTy4dd Cpelly NPEeXBBPISHETO HA CHhOTBETHaTa CTOKA WU
yciyra KbM KJIMEHTa — OCOOCHO BHUMAaHKE C€ OT/El Ha MPOMEHIMBUS KOMIIOHEHT B IieHaTa, (PMHAHCOBHS
KOMIIOHEHT, KaKTO M HAa KOMIIOHCHTA, MOJlydaBaH B HATypa; T') paslpe/esieHde Ha IeHaTa Ha OrepammsiTa
MEXIy OTJEJHUTE 3aJbJDKCHUS 3a WBITBJIHCHHWE M0 JIOroBopa — OOHMYaiiHO Ha 0a3a caMOCTOsSTeNHATa

18



I'PYIIA CO®APMA
NPWIOXKEHUA KbM KOHCOJIMANPAHUSA CBKPATEH MEXIWHEH ®HWHAHCOB OTYET
3a miecTMeceyHusi mepuos, 3apbpmBamy Ha 30 onu 2016 ronuna

NPOJaXKHA IIeHAa HAa BCEKH KOMIIOHEHT; U 1) MOMEHTHT WIM NMEPHOABT HAa NpU3HABAHE HA MPHXOAA — NpU
YCTEIIHOTO W3MbJIHEHHE Ha 3aJbJDKEHHE M0 JIOroBOpa upe3 TpaHcepupaHe Ha KOHTpPOJIA BBPXY
obemanaTa CTOKa WM yciyra, OWI0O TO B J1aJeH MOMEHT WIM 3a OINpeleJieH NMEepHol BbB BPEMETO.
CraHmapThT [HOMyCKa, KaKTO IIHJIHO PETPOCICKTHUBHO TNPWIOKEHWE, Taka © MOAUDHIMPAHO
PETPOCIIEKTUBHO NPWIOKEHHE, OT HA4aJoTO Ha TEKYILMS OTYETEH IEPUOJ, C ONPE/IESICHN ONOBECTIBaHUS
3a NpeXOAHUTE NepHoAH. B 1onbJHUTENHO M3aieHUTe pa3sCHEHNS KbM CTaHIapTa ce JaBaT MOsSCHEHUS
KbM HOBHUTE OCHOBHHM MPHHIMIKA - WICHTUQULMPAHETO HA OTACIHUTE 3aJbJDKCHHS 32 M3IIBJIHEHUE 0
JIOTOBOp, pa3rpaHNdaBaHe Ha MPUHLMIAJI-ATEHT, JIMICH3UPAaHe U ce 100aBAT MPEeXOAHH 00JIeKYeHNS

o MC®DO 16 Jluzuneu (6 cuna 3a 2o00uutnu nepuoouom 01.01.2019 2. - ne e npuem om EK). To3u
CTaHIapT € C K3IPJI0 NMpoMeHeHa KoHuemws. 1ol BbBEKAa HOBM IPUHLIMIM 32 NPU3HABAHE, M3MEPBaHE U
NpPeJICTAaBSHE HA JIM3UHIU C L] J1a OCHI'YpU MO-J0CTOBEPHO U a/IeKBATHO MPEJCTaBSHE HA TE3U CHAEIKH
KaKTO 3a JIM3UHIOMOJIy4YaTels, Taka W 3a JmuHrogaress. CTaHOapThT IIE 3aMEHU JACHCTBAIMS 10 TO3U
MOMEHT cTaHmapT cBbp3aH ¢ mmpuarure - MCC 17. Bomemmsr npuHIMI HA HOBHS CTaHmapT €
BBBEKIAHETO HA €JHOTHUIIEH MOJEJl HA CYETOBOJHO TPETHUPAHE HA JIM3UHTUTE IMPH JIM3UHTOTIONyqaTeNTe -
3a BCUYKH{ JIM3WHTOBU JIOTOBOPH C TMPOIBJDKUTEIHOCT HA MOBeue OT 12 Mecela e ce NMpU3HABa aKTHB
»[IPABO Ha TMOJI3BaHE”, KOWTO Ille c€ aMOpPTH3HUpa 3a MEepHOa Ha JAOrOBOpa, M PECNEKTHBHO, L€ C€ OTYMTa
3abJDKEHHETO TO TE3W JOroBopH. ToBa € W ChIECTBEHaTa NPOMSHA B OTYETHaTa mpakTtuka. [lpu
JIM3MHrOJlaTeNIUTe He OM MMaJio CHIIECTBEHH NMPOMEHH U T€ OMXa MPOABJDKWIM 1a OTYUTAT JIM3UHIUTE T10
MoIO0OMETO HA CTapus CTaHAAPT — KaTO ONEPaTHBHU M (UHAHCOBH. JJOKOJIKOTO HOBHSIT CTAHAAPT J1aBa To-
IFJIOCTHA KOHLETIIMS, TO-TIOJPOOEH aHaJIM3 Ha YCJIOBMSITA HA JIOTOBOPHUTE MM CJIE[Ba J]a CE HANPaBH U OT
TAXHA CTpaHa ¥ € BB3MOXKHO U NPH TAX J1a HACTBIMIT OCHOBAHWS 3a MpeKIacU(pUKaIMs Ha JIM3HUHIOBUTE
CHEJIKU.

e MCC 7 (npomenen) Omuem 3a napuunume nomoyu - OMHOCHO UHUYUAMUBA 34 ONO8ECMABAHUA (8
cuna 3a 2oouwru nepuoou om 01.01.2017 2. — ne e npuem om EK). TazunpoMsiHa € Ba)KHO pa3siCHCHHE Ha
camus CTaHAApT ¢ HACOKAa KbM MHPOPMAITA MPEIOCTABsIHA HA TION3BATENNTE HAa (DMHAHCOBUTE OTYETH,
KOMTO Ja MoraT Ja TMoAoOpsAT pa30MpaHeTO CH 3a JIMKBUIHOCTTAa M (DMHAHCOBUTE ONEpalMy Ha
IpyXkecTBOTO. [IpoMsiHaTa W3MCKBAa [OIBJIHWTEIHA OINOBECTSBaHMA Ja OBJAT HATPAaBEHH OTHOCHO
MPOMEHUTE B MACHBUTE HA JAPYXECTBOTO BHB Bpb3Ka c: (i) MPOMEHH OT (MHAHCOBA JeiHOCT, (i) poMeHH
OT TOJy4YaBaHETO WIIM 3ary0aTa Ha KOHTPOJ HaJ JBIICPHH JpYy>KecTBa, (iii) eeKTH OT KypCOBH pasivKH,
(iv) IpOMEHN B CTIpaBEIJIMBUTE CTOWHOCTH, U (V) ApYyrH nmpoMeHu. M3uckBaHusITa 32 OTNOBECTSABAHMATA Ha
MPOMEHUTE B MACUBUTE MPOM3IIM3AIM OT (MHAHCOBA JACHHOCT Ie € HeoOXOAMMO Jla C€ MpeJACTaBAT
OTJIEITHO OT MPOMEHNUTE TPH BCUYKH OCTAHAJIN AKTHBH 1 TIACUBUY

o MCC 12 (npomenen) Janvyu 6pxy 00x00a (8 cuia 3a 200UtHY NepUooU, 3ano4éauu Ha Uil cieo
01.01.2017 2. — nenpuem om EK) - npusnasanemo na omcpouenu 0ans4HU AKMU8U 3a Hep earu3up anu
3aeybou. Ta3m mpoMsiHa yTOYHABA CIEAHOTO: 1) Hepeam3MpaHWTE 3aryOW HAa BJITOBU MHCTPYMEHTH
OLIEHABAHM IO CHpaBeUIMBa CTOMHOCT M 3a JaHbUHM IEM - MO IIeHA HAa NpugoOuBaHe, BOASAT 10
BBH3HUKBAHETO Ha HaMaJsIeMH BPEMEHHH PA3JIMKY; 2) TPEATIONIOKCHIATA 32 OBbACIIH JaHbYHH NIeYajaon He
cliesiBa J1a BKIIOYBAT €(EeKTH OT HAMAJICHHS B pe3y/ITaT Ha HAMaJsieMH BPEMEHHHU PasiIMKH; 3) aKo CHIope]
JIaHbYHOTO 3aKOHOJATEJICTBO MMa OTPAaHUYCHHS 32 YCBOSIBAHETO HA JAHBYHU 3aryOu, Mperiieia ¥ OLeHKaTa
Ha OTCPOYCHUTE JAHPYHU aKTHBHU TpsiOBa ja ObJe HampaBeHa B KOMOWHAIMS C OCTaHAJIUTE OTCPOYCHH
JIaHbYHU aKTUBU OT CHIIMS BUI.

KoHcomunupanusiT (UHAHCOB OTUET € M3TOTBEH Ha 0a3a MCTOpHUECKa IeHA ¢ M3KIIOYCHHE Ha: a/
WMOTHUTE, MAalIMHATE U OOOpYIBAHETO, KOMTO Ca OICHEHM MO TPEOlcHeHa CTOWHOCT; W 0O/
VHBECTHIIMOHHITE WMOTH W (PUHAHCOBHTE HMHCTPYMEHTH Ha pA3MoOJOXKECHHE W 3a Iponaxk0a, KOWTO ca
OLICHEHU TIO TSIXHATA CTpaBe/JIMBA CTOMHOCT KbM JaTaTa Ha KOHCONWAUPAHWS OTYET 32 (DMHAHCOBOTO

CBbCTOSHHUC.
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Boeirapckure mpiepHu apyxectBa ot ['pymata BOAST CBOMTE CUETOBOIHH PETUCTPU B OBITapCcKu
neB (BGN), xoito mnpuemar KaTo TsxXHAa (PyHKIMOHATHA M OTYETHA BajyTa Ha TPEJCTaBSHE.
3aarpaHUIHUTE TBIICPHH, ACOIMUPAHN U ChbBMECTHH JIPY)KECTBA OPraHM3HMpaT CBOETO CUETOBOJACTBO U
OTUYETHOCT CHIVIACHO M3UCKBAHMATA HA CHOTBETHOTO MECTHO 3aKkoHoaaTecTBO (OO0 Codapma YkpaiiHa 1
ITAO Buramunnm — 3aKOHOMATEJICTBO Ha YKpaiHa, MBanuma u cuHOBe [1.0.0 (IBIIEPHO IPYKECTBO 10
09.05.2016 r.) u Copapma Tpeitnuar M.0.0. benrpan — 3akononatenctBo Ha Chpoust, CUA bpus — JlaTBus,
YAB TbhC ®apma — JlurBa, COOO bpururpeiin, OOO Tabwmna, COOO bpmdpapm, OOO dDapmareBTt
mwiroc, OJI0 Anean, OOO HIIK Buorect, OJI0 benArpoMen, OJ10 Bectdapm, OOO Janadapm, OOO
lanenadapm, OIO Memxen, OJJO0 Anendapm-mwmroc, OO0 dapmates u OO0 Mobun Jlatin - benapyc,
ceBMecTHuTe apyxectBa OOO Bwupaton mmoc, OOO Men-nenr, BOOO CrenAdapmaims, OO0
bemnepodon, 3AO Hureppapm, OOO HMeem m K m OOO Apuenc — 3akoHomaTelcTBO Ha bemapyc,
acommmpanure apyxecrBa — OJI0 Camoc Jlaitn 1 OOO 3poposeli — 3akoHOIaTeNcTBO Ha benapyc u
Codapma ITonang 3.0.0 — B mukBunammst, Copapma Bapmasa CII. 3.0.0. - monckoTo 3aKOHOIATENCTBO,
Menvka bonkanc S.R.L., nmpexpareHo upe3 ymkBuamms Ha 24.03.2016 1. — pyMBHCKOTO 3aKOHOIATEICTBO
nu TOO Codapma Kazaxcran - 3akoHomaTesncTBo Ha Kazaxcran. [IpyxkecTBaTa MOANBpPKAT CBOWTE
CYETOBOJHH PETUCTPH B ChOTBETHATA MECTHA BayTa - 6emapycka pyosa (BYR), rpuBan (UAH), cpbOcku
nuHap (RSD), eBpo (EUR), noncku 3motu (PLN) nka3zaxcrancko tenre (KZT).

JlaHHMTE B KOHCONMMIMPAHUs (DMHAHCOB OTYET W NPWIOKEHMSITa KbM HETO Ca TPEJCTABCHH B XIS IH
JIeBa OCBEH KO HE € OIMOBECTEHO M3PUUIHO HEIIO JIPYTo, KATO OBJIrapCKUST JIEB € TPHET 3a OTYETHA BalyTa Ha
npecTaBsiie Ha ['pynara. OTueTUTe Ha 3aITPAHNYHATE JPY>KECTBA CE MPEH3UUCIIIBAT OT MECTHA BajyTa B
OBJrapcKd JIEB 3a IEJIUTE HAa BCEKH KOHCONMIAMpAH (JMHAHCOB OTYET CHIVIACHO TOJMTHKATa Ha I pynarta
(ITpunoxcenue Ne 2.5).

[IpencraBsiHeTO HA KOHCOJMMIUPAaHUS (PMHAHCOB OTUET ChIVIACHO MeKIyHapOIHUTE CTAHIAPTH 3a
(hMHAHCOBH OTUETH M3KMCKBA PHKOBOJCTBOTO Jla HAMPAaBH HAN-T00PU NMPUOIM3UTEITHN OICHKH, HAUHCIICHUS
Y pa3yMHO 00OCHOBaHH IPEITIONOKEHHS, KOUTO OKa3BaT e(PeKT BbPXY OTUETCHUTE CTOMHOCTH HAa AaKTUBUTE
Y TIACHBUTE, HA TIPUXOJINTE ¥ Pa3XOJIUTE, M HA OMOBECTSIBAHETO HA YCIIOBHU B3EMAaHUs U 3a]IbIDKCHUS KbM
Jatata Ha or4yera. Te3w NpHOMMBHTENHM OLEHKHM, HAYWCIICHWS M MPEANONOXKCHMS Ca OCHOBAHM Ha
MHpOpMAIMATA, KOSTO € HAJIMIHA KbM JiaTaTa Ha KOHCOIMIUPAaHUA (MHAHCOB OTYET, TIOPAJH KOETO
Opaenmre (aKTHICCKU PE3YNITaTH OMXa MOTIIM J1a 0BT Pa3INdHH OT TAX (KaTo B YCJIOBHS Ha (PMHAHCOBA
KpI3a HECUI'ypHOCTUTE ca mo-3HauuresHn). OOeKThTe, KOWTO TMpejIoiaraT T0-BUCOKAa CTETeH Ha
CyOeKTHBHA TIPEIICHKA WIA CJIOKHOCT, WIM KbAETO TNMPEATIONOKECHUATAa M NMPUOJIM3UTEIHUTE CUETOBOIHU
OIICHKH Ca CHINECTBEHN 32 KOHCONMMIUpaHus (DHMHAHCOB OTYET, ca ONOBeCTCHH B [Ipusnooicenue Ne 2.31,
IHpunoowcenue Ne 13, Ipunoscenue Ne 14, [Ipunoscenue Ne 15 u Hpunoocenue Ne 16 u Ilpunoscenue

MNe 18.

2.2. le¢punuyuu
JIpyarcecmeo-maiika

ToBa e apykecTBOTO, KOETO KOHTPOJIHMpa €IHO WIM TOBEYE JAPYTH JPY)KECTBA, B KOUTO €
uHBecTHpalio. IlpurekaBaHeTO Ha KOHTPOJ O3HauaBa, Y€ MHBECTUTOPHT € M3JIOKEH Ha, WIM MMa TpaBa
BbPXy NPOMEHIMBATa BB3BPBIIAEMOCT OT HETOBOTO y4acTHE B JIPY’KECTBOTO, B KOETO € MHBECTHPAHO,
KaKTO M UIMa BB3MOXKHOCT J]a OKa)KE€ Bb3JICHCTBUE BHPXY pa3Mepa Ha Ta3u Bb3BPbIIAEMOCT MOCPEACTBOM
CBOUTE NMPABOMOILMS BBPXY HPEANPUATHETO, B KOETO € HHBECTHPAHO.

HpyxectBoTo-Maiika ¢ Codapma AJl, Bearapus (IIpunoscerue Ne 1).
/Tvugepno opyarcecmeo
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JlpIIepHO JIpYy’KECTBO € TaKoBa IpPYyXKeCTBO, WIM JApyra (opmMa Ha MNpeanpuiTve, KOeTo ce
KOHTPOJIMpa JUPEKTHO WIM MHIUPEKTHO OT APY>KECTBOTO — Malika.

,HT)HICPHI/ITG APYKCCTBA CC KOHCOIMAHUPAT OT AaTaTa, Ha KOATO Cq)CKTI/[BHI/IﬁT KOHTPOJI € HpI/I)IOGI/IT
oT prnaTa, " CIMpaT Ja C€ KOHCOJIMAUpaT OT JaTaTa, Ha KOSATO C€ IpUeMa, 4€ KOHTPOIBT € MPEKPATEH U €
NPECXBHPJICH U3BBH prr[aTa. 3a TsaxHaTa KOHCOIMAAIMS Ce Ipujiara METOABT HA ITbJIHATA KOHCOJIMAA1IHA.

Jb1epHure apy:kecTBa ca ocoueHu B [lpunooicenue Ne 1.2.

CvemecmHto opysncecmeo

CBBMECTHO JIpYy’KECTBO € TaKoBa JPYXKECTBO WM Jpyra (opma Ha MpeanpuiTHe, Ch3AaJeHO 10
cWiaTa Ha JIOTOBOPHO CTIOpa3yMEHHe MEXIy APYKECTBOTO — Malka KaTO MHBECTHUTOD U €/IHA I TMOBEYE
JpYyTU cTpanu (py’KecTBa), KOUTO CE 3aeMaT C 001I[a CTOMAHCKA ACHHOCT M BbPXY KOSITO KOHTPOJIMPAILIUT €
ChAPYXHUIM (BKJI. U JIPY)KECTBOTO — Mailika MMa TaKbB CTATyT) YIPaXKHSIBAT ChBMECTEH KOHTPOIL
ChBMECTEH KOHTPOJ € HajWIe, KOraTo B3E€MaHEeTO Ha CTpaTeTHdeCKuTe (UHAHCOBH W ONEpaTHBHU
pellieHnss, CBBbP3aHd ChC CHBMECTHOTO JAPYKECTBO, € JIOrOBOPHO YCTAHOBEHO J1a C€ MpHeMaT ChC
3aIBJDKUTEIIHO €IMHOAYIIHO ChIylache (KOHCEHCYC) MEXIy KOHTpONMpammre chApykHULM. [locnennure
¥Mar npaBa BbpPXY HETHUTE aKTHBU HA CHbBMECTHOTO IPYKECTBO.

CBHBMECTHOTO JIPYKECTBO CE BKIIOYBA B KOHCOMMAMpaHUs (uHAHCOB oT4eT Ha [ pymaTa, KaTo ce
npuwiara METOABT Ha COOCTBEHMS KalMTal - OT JaTara, Ha KOSTO €()eKTHBHUAT ChBMECTEH KOHTPOI €
OpUIOOUT OT KOHTPOIMpAUIUsS CBHAPYKHUK (KOHKPETHO - JpPY)KeCTBOTO-MaiKa), W CIHpa Ja ce
KOHCOJIMIIUpA Ype3 TO3M METOJ OT J1aTaTta, KoraTo ChbBMECTHOTO JPYKECTBO ce TpaHC(hopMupa B b IIE PHO,
WM OT JaTaTa, Ha KOSITO C€ MpHeMa, Y€ CHBMECTHHST KOHTPONI € MPEXBHPICH OT KOHTPOJIHMPAIIHS
CHAPYKHUK Ha TPETH JIUIIA.

CwBMecThure npyxectBa ca: OO0 Busaton miroc, OO0 Men-nenr, OO0 bemnepodon, BOOO
CretA papmarmsi, 3AO Unrepdapm, OO0 Meem u K u OO0 Apuenc - benapyc (Ilpunoocenue Ne 1.2).

Acouuupano opyrcecmeo

ToBa e ApyXecTBO, B KOETO HHBECTUTOPHT (KOHKPETHO - APYKECTBOTO-MailKa) yIpaskKHiBa
3HAYUTEJHO BJMSHUE, HO KOETO HE MPEeACTaBIISIBA HUTO ABLIEPHO JIPYKECTBO, HUTO CHBMECTHO JPYKECTBO
Ha MHBECTHUTOPA.

3HauWTeHO BJMSHHE € TPaBOTO HA y4YacTHEe TPH B3EMaHETO HA pELICHHS, CBBP3aHU C
¢uHaHCOBaTa M ONEpAaTHMBHATA TOJIMTHKA HA TPEINPUATHETO, B KOSTO € MHBECTHPAHO, HO HE € KOHTPOJ
WM ChBMECTEH KOHTPOJ BHPXY Ta3u noiuruka. OOuuaiHo TO € HaJuMie NpU: a) TpUTeKaBaHe, MPSKO WK
KOCBEHO, OT CTpaHa Ha MHBECTUTOpa Ha JsutoBe (akimm) oT 20% 1o 50 % oT kamurana Ha IPYX)ECTBOTO, B
KOETO € HWHBECTHpPaHO (BKJI. MO CWIaTa Ha CIOpa3yMEHHEe MEXAYy aKIMOHepH) W, 0) B JOIbJIHCHIE,
WHBECTUTOPHT MMa TPEJICTABUTEJICTBO B YNPABIISABAILMS OpraH Ha JPY>KECTBOTO, B KOETO € MHBECTHUPAHO
WWIM y4acTBa B Tpoleca HAa B3€MaHE HA PEIICHUATA 1O OTHOLICHWE HA TOJMTHKATAa M CTPATETHsITa Ha
JIPY’)KECTBOTO, B KOETO € MHBECTHPAHO, WWIHM Ca HAJWIE CHUICCTBEHU ONEPALM MEXIy MHBECTHTOPA H
JPY’KECTBOTO, B KOETO € HHBECTHUPAHO.

ACOIMMPaHOTO APYKECTBO CE€ BKIIOYBA B KOHCOMMIAMpaHMs (prHAHCOB OoTYeT Ha I'pynaTa, Kato ce
npwiara METOABT Ha COOCTBEHHS KalMTal - OT J1aTaTa, Ha KOSATO € MPUI0O0UTO 3HAYHMTEIHO BIIMSHUE OT
MHBECTHTOpA (KOHKPETHO - IPY’KECTBOTO-MalKa) M CIMpa J1a c€ BKIIIOUBA Ype3 TO3M METO/] WIH OT J1aTaTa,
KOT'aTo IPY’KECTBOTO c€ TpaHC(hopMHpa B JBLICPHO, WIH OT JaTaTa, Ha KOSTO CE MPUeMa, Y€ 3HAUUTEITHOT O
BJIMSIHHAE € IPEXBBPIICHO OT MHBECTUTOPA HA TPETH JIMIIA.
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Acommpannre npyxectsa ca: OJI0 Camoc Jlaiin u OOO 3noposeii - benapyce. (Ilpunoscenue Ne
1.2).

2.3. Ilpunyunu na Kouconuoauuama

KonconmunupanusaiT ¢QuHaHCOB OTUeT BKIMOYBA (PUHAHCOBUTE OTYETH HA JPYKECTBOTO-Maiika,
IBIIEPHATE JIPYKECTBA, CHBMECTHUTE JPYyKECTBA M ACOIMHPAHUTE JPYKECTBAa, M3TOTBEHH KbM 31
JIEKEMBPH, KOATO JlaTa € jJarara Ha (uHaHcoBaTta roauHa Ha ['pymata. [Ipm xoHConmmmarmsaTa € npuiaraHd
MONXOMABT HA “MKOHOMHYECKO MpEeANpuATHe’, KaTO 3a OlEHKaTa Ha HEKOHTPOJMPAIIOTO ydacTHe Mpu
OM3HEeC-KOMOUWHAIIMK W JIpyrd (opMH Ha TIPHIOOWMBAHMS HA JIBIICPHH JPYKECTBA € M30PaH METOIBT Ha
“HpoNOpLMOHAJIEH /5T B HETHUTE aKTUBH .

@DuHAHCOBUTE OTYETH HAa IBIUEPHUTE, CHbBMECTHUTE W ACOLMUPAHUTE IpY>KECTBa 3a LIEJIMTE Ha
KOHCOIMJAIWSITa Ca M3TOTBEHU 3@ CBHUM OTYETEH NEPUOJ, KAKTO TO3U HA JAPYXKECTBOTO-MalKa U IpU
MpWIaraHe Ha €JMHHA CYETOBOJIHA MOJINTHKA.

2.3.1.Konconuoayusa na ovujepnu opyrcecmea

B xoHcomumupanus (HMHAHCOB OTYET OTYETUTE HAa BKIIOYEHUTE JBIIEPHU IpYyXKeCcTBa ca
KOHCOJIMITMPaH Ha 0a3a Ha MeToa “TkJIHA KOHCOMMAAIMs’, peJ Mo pel, KaTo € NpwiaraHa yHu(umpaHa
3a CHIIECTBEHUTE OOCKTH CICTOBOHA MOJUTHKA. MIHBECTHIMITE HA JIPY>KECTBOTO-MaliKa ca eJMMUHUPAaHA
cpelly Jiejia B COOCTBEHHS KaluTal Ha JIBIICPHATE APYKECTBa KbM JaTaTa Ha NpuaoOuBaHe. BbTperHo-
TPYNOBHUTE ONEpAlMM W PAa3deTH Ca HANBJHO EJIMMHUHUPAHH, BKJ. Hepeajm3HpaHaTa BbTPEIIHOTPYIOBa
neyanba wm 3aryba. OTtdeTeH € M €QeKThT Ha OTCPOYEHUTE [aHbLW MPU TE3U EJIMMHUHUPALIU

KOHCOJIMAAIIMOHHHM 3allMCBaHMAA.

JlanoBeTe Ha ChAPYKHULM - TPETHU JIML@A B JBILEPHUTE APYKECTBA, U3BBH TE€3H HA AKIMOHEPUTE Ha
JIPY’KECTBOTO-MalKa, ca MOCOYEHN CAMOCTOATEIHO B KOHCOMMANPAHKSI OTHET 32 (PMHAHCOBOTO ChCTOSTHUE,
KOHCOJIMIIUPAaHKs OTUET 3a BCEOOXBAaTHUSA JIOXOJ M OTYEeTa 3a MPOMEHUTE B COOCTBEHMS KalMTaj KaTo
“HEKOHTpOJHMpAIIO yuyacTHe”. HEeKOHTpoIMpamoTo yqacTue ChIbpia: a) cymaTa Ha Jella Ha aKLHOHEPUTe
(chOpyXHMIMTE) - TPETH JIMIA KbM JlaTaTa Ha KOHCOJMIAIWATA 3a IbPBM IBT B CIpaBeJIMBaTa
(HamepeHaTa CTOMHOCT) HAa BCHYKH pa3rpaHUIUMH TNPUIOOWTH AKTHBH, TIOETH MACHBU M YCIIOBHUTE
(MBKpHCTaNM3UpaIr) 3a0bJDKCHUS Ha BCAKO OT CHOTBETHHTE JBIICPHHU APYKECTBA, onpejesieHa (Ha 0asza
Jiesa) 4pe3 NpOHOPLMOHAIHUS METO/, U 0) M3MEHEHHETO Ha CyMaTa Ha JieJla Ha Te3H JIMIA B COOCTBEHHUA
Kamuraja Ha BCSIKO OT CHOTBETHHTE IBLICPHH APYKECTBA OT MbpBAaTa MM KOHCONHMAAIMSA OO Kpas Ha
TEKyLWsI OTYETEH NePHOJ.

2.3.2. Ilpudobusane na ovujepuu opyrcecmea

[Tpu mpumoOuBaHe Ha JIBIEPHO APYKECTBO (MpeAmnpusiThe) oT ['pynara mpu OW3HEC-KOMOUHAIN
Ce M3IOJI3Ba METOIBT HA MPUIOOMBaHE (TMOKYMKO-Tpoaakoa). [IpeXBbpIIeHOTO Bh3HATPAXKIACHHEC BKIIIOYBA
CHpaBe JIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsHATa HA TIPEOCTABEHUTE AKTHBH, B3HUKHAIUTE HIH TIOST U
3aIBJDKCHUST M HAa W3JIaJICHATE WHCTPYMEHTH HAa COOCTBEH Kamlurall OT NPHIOOHMBAIIOTO JPYKECTBO, B
3aMsHA Ha TOJMyYaBaHETO HA KOHTPOJA HaJl MPUIOOMBAHOTO JPYKecTBO. TO BKIIIOYBA U CIpaBe/IMBATA
CTOMHOCT Ha BCEKH aKTHB WIH ITACHB, KOHTO CE SBSBA PE3yATAT OT CHOPAa3yMEHHUE 3a Bh3HATPaKIACHHE TIO
ycnoBue. [Ipekure pa3xomnu, CBbp3aHu ¢ MPHIOOUBAHETO, CE MPU3HABAT KaTO TEKYIIM 3a MEPHUO/ia, B KOUTO
T€ Ca M3BBPIICHY, C M3KIIFOYCHHE HAa PA3XOJIUTE 32 €MHUCHS Ha JIBJITOBH WIM MHCTPYMEHTH Ha COOCTBEHHUS
KarmraJ, KOUTO ce NPU3HABAT KaTO KOMIIOHEHT Ha COOCTBEHWS KaluTal.
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Bewakn mpunobutu pasrpaHMdMMH AKTHBHM, TIOETH TMACHBU M YCIIOBHUTE (M3KPHUCTAIM3UPAIIH)
3aJbJDKCHU B OM3HEC-KOMOMHAIWATA, CE OLECHABAT ITbPBOHAYAJHO MO TAXHATA CIpaBEIJIMBA CTOWHOCT
KbM JIaTaTa Ha pa3MsiHaTa. Besiko npeBuiieHue Ha cOopa OT MPEXBBPICHOTO Bb3HATPaXKICHUE (OLICHEHO 110
CTpaBeIuBa CTOMHOCT), CyMaTa Ha HEKOHTPOJMPAIIOTO y4acTHe B HPHIOOMBAHOTO MPEANPHSATHE U, IPU
npuIo0MBaHE HA €TAalH, CTIPaBeIIMBaTa CTOMHOCT Ha JjaTaTa Ha MpUI00MBaHE HA TIO-PAHO MPHUTEKaBAHOTO
KalMTaJIOBO Y4acTHE B MPHUIOOMBAHOTO MPEANPUATHE, HAJ TPHIOOUTHTE pa3rpaHAYMMH aKTHBH U TOCTH
NACHBH HAa TPHIOOMBAILOTO JIPYXKECTBO, C€ TpeTHpa M NpU3HABA KAaTO penyTaims. AKO JeNbT Ha
npuI00MBAIIIOTO JIPYKECTBO B CIpaBeJIMBAaTa CTOMHOCT HA HETHHTE NPHIOOWTH Pa3rpaHAYMMH aKTHBH
Ha/IBMIIIABA [IEHATA Ha MPUI0OMBaHe Ha OM3HEC-KOMOMHAIMATA, TOBA NPEBHILICHHE CE NPH3HABA He3a0aBHO
B KOHCOJMIWpAHWsA OTYEeT 3a jgoxoaure Ha ['pymata B crarmsara “nedanow/(3aryom) oT mpumoOMBaHE
Ha/(ocBOOOXKIaBaHe OT) JBIIEPHH JApyXkecTBa”. BcCsAKO HEKOHTponMpamo ydactue mpu Ou3HeC
KOMOMHaIWsI ce OLeHsABa Ha 0aza MeToa ‘“TIPOTOpIMOHAJTEH IS B HETHATE aKTUBK HA MPHIOOMBAHOTO
JPY’KECTBO.

KoraTto OmHec koMOMHAIMATA 1O TPUIOOMBAHETO HA JBIIEPHO IPYKECTBO CE€ OCHINECTBSIBA HA
eTamy, Ha JaTaTa Ha TPUIOOMBAaHE BCHYKU TNPEIUIIHM MHBECTHIMH, JBPKaHH OT NPHIOOMBAILMS, CE
NPEOLICHSIBAT /IO CTPaBe/IJIMBA CTOWHOCT, KAaTO TMOJMydeHHTEe €(EeKTH OT Ta3H NMPEOLEHKAa Ce NMpHU3HABaT B
Tekymara mnedanba wm 3aryba Ha ['pynata, chOTBETHO KbM “‘DMHAHCOBH Tpuxonu” H “‘(DMHAHCOBH
pasxoau’ WM ,Je4ajnow/(3ary0r) OT acoIMMpaHd W CHBMECTHH APY)KECTBA, BKJI. BCHYKH TIPESIIHIITHO
oT4eTeH! e(peKTH B PYrUTe KOMIIOHEHTH HAa BCEOOXBATHHUS I0XO]I C€ PELHMKIIHpAT.

2.3.3. IIpoodasicoa na ovugepnu opyrcecmea
ITpu nponax6a wm npyra Gopma Ha 3aryda (TpaHchep) Ha KOHTPOJI BbPXY ABIIEPHO IPYKECTBO:

e OrmicBaT ce aKTHBHUTE W TACHWBUTE (BKJ. aKO MMa TpHUHAJJICIKAINA PEeTyTalys) Ha JTBIIEPHOTO
JIPY>KECTBO 10 OallaHCOBa CTOWHOCT KbM JIaTaTa Ha 3ary0aTta Ha KOHTPOI,

o OTnucBa ce HEKOHTPOJMPAIIOTO YYaCTHE B TOBA IBLIEPHO APYKECTBO MO OaaHCOBAa CTOMHOCT B
KOHCOJIMUPAHUs OTYET 3a (PMHAHCOBOTO CHCTOSHME KbM JaTaTa Ha 3arydaTa Ha KOHTpOJA, BKIL
BCHUYKM KOMIIOHEHTH Ha APYT BCEOOXBATEH I0XO/I, CBHP3aHH C THX;

o Ilpm3HaBa ce MOMYYEHOTO BBH3HATPAKACHHE MO CIPABE/IJIMBA CTOWHOCT OT CIENKaTa, ChOUTHETO
WK OTlepalysaTa, JIoBeJia 0 3arydara Ha KOHTPOIT,

o Pexmacudmmpar ce kbM “niedanon WM 3aryOu 3a TonuHATa” WIM CE TPaHCPEepHUpaT TUPEKTHO KbM
HATPYNIAHM TIe4aJOM BCUYKM KOMIIOHEHTH HAa COOCTBEHMsS KamnuTal, NpeACTaBISIBAIIN
Hepea3UpaHy JTOXOAM WIM 3ary0M — CBIVIACHO M3MCKBaHWATa Ha cbhorBeTHUTe MC®O, mon

YUUTO NpaBuWiIa 1ornagaTt TE€31u KOMIIOHCHTH Ha coOCTBEHUS Karmrall,

o IlpmnaBa ce BCcska pe3ylTaTHa pas3iMKa KaTo ‘‘Tieyanda WM 3aryba OT OcBOOOXKIaBaHe
(mponaxx6a) Ha ABIIEPHO JAPYKECTBO® B KOHCONMAMPAHMA OTYET 3a BCEOOXBATHUA [OXOM,
TpHHA/JIeKAIA Ha PY’>KECTBOTO-MalKa.

o Ocrananure 3a IbpKaHe IsUI0BE, (GOpMHUpAIM UHBECTHIMH B aCOLMMPAHH, ChbBMECTHH JIPY)KECTBA
WIM MHBECTHIMHM Ha PA3IONOKEHUE U 3a Mpojax0a, ce OLEHIBAT IMbPBOHAYAIIHO MO CIIPABE IMBA
CTOMHOCT KbM JlaTaTa Ha NpopakbaTa W BIOCJIEICTBUE CE OIEHABAT IO peJa Ha MpHeTaTa OT
I'pymata cueToBonHa nosmruka (IIpunosicenusNe 2.13 u Ilpunoscenue Ne 2.14).

MetonsT Ha mpumoOMBaHe (MOKYNKO-TIpoa)k0a) ce mpmiara ¥ MpH Ornepalyy 3a 00eIHHCHHE
WWIN TpeCTPYKTypUpaHe Ha MpeANpUATHA MOA 001 KOHTPOJI CIpsIMO Mpeanpusitust ot I'pymara, B ciyuaid
4e Te Ce SABSIBAT NMPEKU NPUIO0MBAHMS OT MO3MIATA HA IPYXKECTBOTO-MakKa.
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2.3.4. Coenku c nekonmp onupawio yuacmue

Omneparpmre ¢ HEKOHTPONMpAIIO YYacTHE C€ TPEeTHpaT OT [pymara KaTo CAENKH C JIWIQ,
NPUTEKABAIIM HHCTPYMEHTH Ha o01ms coOCTBeH Karmral Ha [ pynarta. Edekrure or npogaxou Ha Js10Be
Ha JIPy’KECTBOTO-Maiika, 0e3 3aryda Ha KOHTPOJ, KbM TPUTEKATEIH Ha HEKOHTPOJMPAIM yIacTHs He ce
TpeTUpaT KaTo KOMIIOHCHTH Ha TEKyllaTa rnedanoda wiv 3aryoa Ha ['pymara, a KaTo IBIKEHUS TUPEKTHO B
KOMIIOHCHTHTE Ha COOCTBEHHMS I Kammraj, OOWKHOBEHO KBbM KOMIIOHCHTA-pPE3epB ,Hepa3mpeieiieHa
neyan6a”. WM oOpaTHO, TMpu TMOKYNKH OT JPYKECTBOTO-Maiika Oe3 TpuaoOvMBaHe HAa KOHTPON Ha
JIOITBJIHUTEJTHA JISUIOBE OT YYacTHETO HA TPHUTEKATEIM HAa HEKOHTPOJIMPAIIM y4acTHs, BCSKA pasjivKa
MEXIy IUIaTeHaTa cyMa M ChOTBETHHSI NPUIOOWT AU OT OalaHCOBaTa CTOMHOCT HAa HETHWUTE AKTWBU Ha
JOBIIEPHOTO IPYKECTBO C€ MPU3HABA CHILO JMPEKTHO B KOHCOJNMIMPAHUS OTYET 32 COOCTBEHMS KalHTall,
OOMKHOBEHO KHM KOMIIOHEHTA-PE3EPB ,,HepasnpeelicHa nevanoa’.

Korato I'pymara mpectaHe Ja mpuTexaBa KOHTPOJI, CbBMECTEH KOHTPOJ M 3HAUUTEJHO BIIMSHUE,
BCSIKA OCTaBallla MAaJIIMHCTBEHA HMHBECTHIMSA KaTO AsUI B KaluTaja HA CHOTBETHOTO JAPYKECTBO C€
NPEOLeHsIBa M0 CHpaBeAJIMBa CTOMHOCT, KaTO pasiMKaTta 1o OajaHcoBaTa CTOWHOCT c€ TpU3HAaBa B
TeKylaTa nedyajada wim 3aryda, KaTo ChbOTBETHO BCHUKU CYMH MpPEAH MPU3HATH B IPYT'UM KOMIIOHEHTH Ha
BCEOOXBAaTHUA JIOXOJ C€ OTUMTAT Taka KaKTO MpU Onepamysi Ha JAMPEKTHO OCBOOOXKIaBaHE HAa BCHYKH
CBBP3aHU C ITbPBOHAYaJHATA MHBECTHIMA (B ABLICPHOTO, CbBMECTHOTO WIM aCOLMMPAHOTO JIPYkKECTBO)
KOMIIOHEHT .

2.3.5. Konconuoayusa na acoyuupanu u cb6mMeCcmuu 0pyrHcecmea

3a BKJIIOUBAHETO HAa ACOLMUPAHUTE U ChbBMECTHH JIPY’KECTBA B KOHCOJMMIUPAHUS (PUHAHCOB OTYET €
MPWIOKEH METOABT HA COOCTBEHMsI KalUTaJl, CTIOpe]] KOWTO MHBECTULIMATA Ha JIPY>KECTBOTO-MAalKa B HETO
ITbPBOHAYAJIHO C€ OTYMTA IO IIeHA Ha NpuoOuBaHe (ce0ecTOWHOCT), a BIIOCIEACTBUE CE MPEU3UNCIIABA, 3a
Jla OTpa3u IPOMEHUTE Ha JIeJla Ha MHBECTUTOpa (KOHKPETHO — APY>KECTBOTO-MaliKa) B HETHUTE aKTUBU Ha
acOIMMpAaHWTE W CHBMECTHH JpyXKecTBa clen mnpunoOuBaHeTo. MmBecTmmsita Ha [pymara B
aCOILMMPAHNUTE M ChBMECTHHU JIPY’KECTBA BKIIIOYBA M PEIyTaLMHUTE, WISHTU(UIMpaHU TPy MPUI0OUBaHETO
¥M, HETHO OT BCsKa MPI3HATa 00e3IeHKa.

[leuanbara wmm 3arybara ciex mpupoOMBaHeTo 3a ['pymarta (4pe3 ApyXKecTBOTO-Maika) OT
ACOIMMPAHNTE W ChBMECTHUTE JIPY>KECTBA, 32 CHOTBETHHS OTUCTEH TIEPUOJT, TIPEICTABIIABA HEVHUS JSUT B
HETHUTE UM (DMHAHCOBH PE3yJITaTH (CJe/ JaHbIM) OT TSAXHATA CTOMAHCKA JIGWHOCT 3a TO3M MEPUOI, KOUTO
JS1 Ce TIpU3HAaBa W TPEJCTaBs Ha OT/ACNCH pell B KOHCOJIMIUPAHWS OTYET 3a BCEOOXBATHHUS JOXOJ.
AHanorm4Ho, neabT Ha I'pymata B M3MEHEHHMSATAa CJel NPHIOOMBAHETO HA APYIUTE KOMIIOHGHTH Ha
BCEOOXBATHUS JIOXOJl HA ACOLMHUPAHUTE U CHBMECTHH JpyXecTBa (TMPEeANpHSTH), CHIIO CE NMpHU3HABA U
NPEJICTaBsl KaToO JBWKEHHUE B JPYTUTE KOMIIOHCHTH HAa BCCOOXBATHHS JTOXOJ B KOHCOJMIHMPAHKS OTUYET 32
BCEOOXBATHUS JIOXOJ, ChOTBETHO KOHCONIMIMpAHUTE pe3epBH Ha ['pymata B oT4yeTa 3a M3MEHCHUATA B
coOCTBeHMs Kanmrall. ['pynarta nmpu3HaBa CBOS JASUT B 3aryOM HAa acOIMUPAaHU M ChbBMECTHHU JPYKECTBA J0
pa3Mepa Ha HeWHATAa MHBECTHIWMS, B T.4. U NPEIOCTABCHUTE MM BBTPEIIHH 3a€MH, OCBEH aKO TSI HE € Ioesia
OTpe/IeIIeHN 3aIbJDKEHUS WM TUIANAHNS OT MIMETO Ha ACOLMUPAHOTO WIM ChBMECTHOTO JIPY’KECTBO.

Bwrpenmnure pasduetu Mexay ['pymata M acolMMpaHMTE U ChBMECTHHTE JpPY)KECTBa HE ce
ermmMuHMpat. HepeammpupaHaTta niedyan0a Wik 3aryda oT CJISITKH MEXKIY TSX Ce eJIMMHUHApA 10 MPOICHTa Ha
IPYNOBOTO Y4acTHE B aCOLMHMPAHUTE M CHBMECTHH JIPY)KECTBA, KaTO BKIIOYMTEIHO CE TPOBEpsBa 3a
oOe3leHKa B ciydaure Ha 3aryoa. OTuyura ce W e(eKThT Ha OTCPOYCHUTE MaHBIM TPU TE3U
KOHCOJIMJAIIMOHHY  TIPOIIE Ty PH.

2.4. Cpaenumennu oannu
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I'pynata mpenctaBsi CpaBHATEHA MHPOPMALWMSI B TO3M KOHCONUAMPAH (PUHAHCOB OTYET 3a €JHA IpeaXOaHa
TOJIMHA.

Korato e He0OX0AMMO, CPaBHUTEIIHUTE JaHHU C€ PEeKIAcUPUIMPAT (M MPEH3UUCIIABAT), 3a J1a Ce
MIOCTUTHE CHIIOCTABUMOCT CHPSIMO MPOMEHH B TPEICTABSIHETO B TEKYII[ATA TOMHA.

2.5. @ynKyuonanna eanyma u NPU3IHAGAHE HA KYPCOGU PAITUKU

OyHKIMOHATTHATAa BaJlyTa Ha JpykecTBara oT I'pymata B bbirapus M OT4eTHaTa BalyTa Ha
npencraBsiHe Ha ['pynata e Obirapckusat neB. JIeBbT e ¢ukcupan no 3akona 3a BHB kbM eBporo B
cporHomenne BGN 1.95583:EUR 1.

[Tpu mppBOHAYAHO NPU3HABAHE CJIEJIKA B YYXKISCTPaHHA BAaJyTa CE€ 3aIHCBa BbB (DyHKIMOHAIHATA
BaJIyTa, KaTO KbM CyMaTa B UyXKIeCTpaHHa BaJIyTa ce Mpriara OOMEHHUAT Kypc KbM MOMEHTA Ha C/IeJKaTa
W oneparpsTa. [lapuanure cpeacTBa, B3eMaHWATa U 33bJDKCHUATA KATO MOHETAPHH OTYETHH OOCKTH,
JICHOMHHHMPAHA B YYXIECTpPaHHA BalyTa CE€ OTYMTAT BBHB (PyHKIMOHAJIHATA BaJyTa, KaTO C€ Mpwiara
oOMeHHMAT Kypc, nyOonvkyBaH or BHB 3a mocnenmmmst paGoreH JeH Ha cbhoTBeTHmsI Mmecell. Kem 31
JICKEMBPH T€ CE OLICHABAT B OBJITapCKH JIEBA, KATO CE M3MOI3BA 3aKIFOUUTEIHIAT oOMeHeH Kypc Ha BHB.

HemoneTapaure oTueTHH OOCKTHM B KOHCONMAMpPAHMS OT4YeT 3a (DPMHAHCOBOTO CBHCTOSHUE,
ITbPBOHAYAITHO JICHOMHHUPAHU B YYXXIECTPaHHA BaJyTa, Ce OTYMTAT BHB (DYHKIMOHAIHATA BaIyTa KaTO Ce
npuara UCTOPHUECKUIT OOMEHEH Kypc KbM JlaTaTa Ha OrepalpsiTa U MOCJe/[BaIlo He Ce TPEeOoLeHIBaT M0
3aKIIOYUTEICH KypC.

Edexrure or KypcoBHTE pa3iHKH, CBBP3aHH C YPE)KIAHETO HAa CJEJKU B YY)KAECTpPaHHA BayTa,
WIM OTYUTAHETO HA THPrOBCKH CIEJKU B UYXKIECTPaHHA BaJyTa IO KypCOBE, KOUTO Ca PA3JIMIHH, OT TE3H,
N0 KOWTO ITbPBOHAYAJIHO Ca OWIM NpPH3HATH, CE BKJIIOYBAT B KOHCOJIMIMPAHWS OTYET 3a BCEOOXBATHUS
JIOXO/I B MOMEHTa Ha BB3HUKBAHETO UM, KATO CE€ TPETHUpaT KaTo “Apyru noxoaw/(3arydu) ot neilHocTra” u
Ce TPeICTaBAT HETHO.

OyakipoHanHaTa Banmyta Ha apyxkectBata B llomma (Codapma Ilomamm AJ] — B nukBumarws, u
Codapma Bapmasa CII. 3.0.0 ) e nonckara 3710T1a, 32 Ab1iepHOTO ApyxecTBo TOO Codapma Kazaxcran—
Ka3aXCTaHCKO TEHre, Ha JbIepHUTe apyxkectBa B Y kpaiiHa (IIAO Buramurn, OOO Codapma YkpaiiHa) —
YKpauHCKa TpUBHA Ha JIbIIepHUTE Apy*xecTBa B Chpous (MBaruwmda u cuHoBe J1.0.0. — ABIIEPHO JPYKECTBO
1o 09.05.2016 r. u Codapma Tpetinunar [1.0.0. benrpan) — cpbOCKH THHAP, HA TBIIEPHOTO JAPYKECTBO B
JlatBusa (CUA bpms) u Ha npysxectBorto B JIura (Y Ab TEC ®apma) — eBpo, Ha JbIIEPHATE JPYKECTBA B
Benapyc (COOO bpururpeitn, OO0 Tabuna, OJJO Anean, COOO bpmdapm, OO0 dapmarneBT 1witoc,
010 Bectdapm, OOO HIIK brorect, OO benArpoMen, OO0 Hanadapm, OOO I'anenadapm, OO
Memxen, OJ10 Anendapm-tumoc, OO0 Mobwt Jlaiin 1 OO0 ®Dapmartes) - 6enapycka pyoia.

3a menmTe Ha BCEKU KOHCONMMIMPAH (PMHAHCOB OTYET CE M3BBPIIBA NPEM3UKCICHIE HA BayTaTa Ha
(rMHAHCOBHUTE OTUETH HAa JBLIEPHUTE APYKECTBA B UYKOMHA: OT (P)yHKLIMOHAJIHATA BaJIyTa HA ChOTBETHOTO
YyXIECTPAaHHO ABILEPHO APYKECTBO BbB BajyraTa Ha npexactaBsHe (BGN), mpuera B KOHCOIMIMpaHUs

(MHAHCOB OTYET, KaTO:

a) BCUYKM aKTWMBM M NACHBHU C€ MPEM3UMCIIIBAT B TPYNOBaTa BalyTa MO 3aKIIOYUTEIICH Kypc Ha

MEeCTHaTa BajyTa cipsMo Hest KbM 30 10HH,

0) BCHUKH TPUXOIHU U Pa3XxOIHH TMO3HIMH CE€ MPEH3UMCISIBAT B TPYNOBAaTa BajyTa MO CPEACH Kypc
Ha MECTHATa BaJlyTa CIPSIMO Hesl 3a neproia Ha otueta (IIpunoocerue Ne 2.6 u Ne 2.7);
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B) BCHUYKHU TOTy4EHU KYPCOBH Pa3jMK{ B PE3yJTAaT HAa MPEU3YHUCIICHUATA C€ NPU3HABAT U MPEICTABSIT
KaTO OTJIeJICH KOMIIOHEHT HAa COOCTBEHMS KaluTall B KOHCONIIMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHHE —

,JPE3EPB OT MPEU3UHUCIICHNE BbB BaJIyTaTa Ha MPEeCTaBSIHE HA YYXKIE€CTPaHHUA IE€HHOCTH , U

T) KYpCOBUTE Pa3JIMKH, TIOTyYSHH B PE3YNITaT HAa BAJYTHOTO MPEU3YHUCIICHAE HA HETHATA WHBECTHIIL
B 3aJrpaHMYHHUTE (YYXKIECTPaHHUTE) IPYXKECTBa, 3a€/HO ChC 3a€MUTE U JPYr'H BaJyTHU MHCTPYMEHTH,
MPUETH 32 XE/K HA T€3W MHBECTHULIMH, CE MPEACTABST JUPEKTHO B COOCTBEHMS KAIIUT AL

[Ipu ocBOOOXMaBaHe (poaxkda) OT YykKIecTpaHHa AeHHOCT (Jpy’KeCTBO) KyMyJlaTHBHATA cyMa Ha
KypCOBHTE DA3JIMKH, KOUTO ca OWIM OTYETEHH IUPEKTHO KAaTO OTAEJICH KOMIIOHEHT B Kamuraja, ce
MPU3HABAT KAaTO YacT OT Tedanbara win 3ary0ara B KOHCOJNHMIMPAHUS OTYET 32 BCCOOXBATHHS JIOXOJ Ha
pena “nmedanow/(3aryou) or mpumoOMBaHE HA U OCBOOOKAABaHE OT JBINEPHH APYKECTBA, HETHO , TIOJTydeHA
npu ocBoOOKIaBaHeTO (TIpoaxobara).

Penyrampsita W KOpEKIMUTE 10 CHPaBEIJIMBA CTOMHOCTH, BB3HHKHAIM TPH NpUI0OMBaHE Ha
3aJIIPAaHMYHO (YYXKIECTPAHHO) JIPY’KECTBO, C€ TPETHUPAT AHAJOTMYHO KaTO aKTHUBUTE U MACHBHUTE HAa TOBA
JIPY’KECTBO U C€ MPEM3UUCIISIBAT BbB BayTaTa Ha MPEeACTABIHE 0 3aKIIOYUTEIICH KypC.

2.6. Ilpuxoou

[Tpuxonure B ['pynaTta ce mpu3HaBaT Ha 0a3a MPUHIMIA 32 HAYMCIISIBAHE U 10 CTETICHTA, 10 KOSITO
Y TI0 HAYWHA, TI0 KOMTO CTOMAHCKUTE M3TOMU C€ MpUI0o0MBaT OT ['pymaTa u peci. CTOMaHCKUTE PHCKOBE ce
HOCSIT, KAKTO U JJOKOJIKOTO HPUXOAUTE MOraT HAZEXKIIHO 1a CE U3MEPSIT.

Bunosete npuxonu Ha ['pynarta ca npenctaBenu B [Ipunoocenus Ne 3, Ne 4 u Ne 10.

ITpu nmponaxOure Ha MPONYKLMSI, CTOKM M MaTEpUaM MPUXOIUTE C€ MpPU3HABAT, KOraTO BCHYKH
CBUIECTBEHU PUCKOBE U MOJI3H OT COOCTBEHOCTTA PEMHUHABAT y KyIyBaya.

[Ipu npetocTaBsiHETO HA YCIYTH MPUXOAUTE CE MPU3HABAT, OTUMTAVKH €Tana Ha 3aBBPIICHOCT Ha
cIenkaTa KbM Kpas Ha OTYETHHS TEPHOI, aKO TO3H €Talm MOXKe Ja ObJe HAIASKIHO M3MEpPEH, KAKTO U
pa3xouTe, M3BBPILEHH I10 CAENKATA, U Pa3XOJUTE 3a NPUKIIOYBAHETO i

[Ipuxonure ce orenHsiBaT Ha 0a3a chpaBejMBaTa LEHA HA INPOAAJCHUTE MPOXYKIHS, CTOKH H
YCIIYTH, HETHO OT KOCBEHM JaHbIM (AKIM3 M JaHbK N00aBEHAa CTOMHOCT) U IPEJOCTABEHU OTCTBHIKH H
pabaTu.

[MTonoxurenmHUTe W OTPHIATENHA PA3JIMKH OT IPOMSHA Ha BaJTyTHU KypCOBE, CBBP3aHU C NMAPUIHH
CpelCTBa, THPrOBCKU B3€MAaHUs U 3a/IbJDKCHUS, ICHOMUHUPAHH B YYXKECTpaHHA BalyTa, Ce BKIIOUBAT B
KOHCOJIWIMPAaHusi OTYET 3a BceoOXBaTHMA Joxox (B mevandara M 3arydara 3a TOAMHATA), KOTaTo
BB3HUKHAT, KaTO CE TPEACTABAT HETHO KbM “APYTH J0X0aw/(3aryOn) OT AeHHOCTTA, HETHO .

[Tpuxonure OT MpeolieHKa HA MHBECTUIMOHHU MMOTH JI0 CIpaBeIJIMBa CTOMHOCT CE MPEACTaBsT B
KOHCOJIMJTUPAHKS OTYET 32 BCeoOXBATHUA J0X0[ (B redandaTa wiv 3arydara 3a TouHaTa) Ha peJ| “Ipyru
noxonw/(3ary0u) OT JeHHOCTTa, HEeTHO”. B chIiaTa cTaTwsi HA KOHCONMAMPAHMS OTYET CE OTYMTAT U
peam3upaHuTe MPUXOAU OT IPEeT0CTABEHN HHBECTUIMOHHU MMOTH Ha ONEPATHUBEH JIM3UHT.

[Mpn mnpomaxOM Ha W3IUIALIAHE TPUXOABT CE€ TpH3HABAa Ha Jarara Ha mnpopaxOarta 0e3
MHKOPIIOPUPA HATE JIMXBH.

@DuHaHCOBUTE NPHXOAM C€ BKIIOYBAT B KOHCOJMIUPAHMS OTYET 3a BCEOOXBATHUSA JIOXOJ, KOraTo
BB3HUKHAT, M CE CBHCTOAT OT: NPUXOAH OT JIMXBH IO NPEJOCTABEHN 3a€MU U CPOYHU JIETIO3UTH, IPUXOAH OT
JUXBM IO B3€MaHWl 10 CHELMAJIHA JOrOBOpY, IPUXOAM OT JIMXBM IO IIPOCPOYEHH B3EMaHW,
npuxoaw/nevyanon OT CIEJKA ¢ MHBECTHIMU B LICHHM KHIDKA Ha PasNOJIOKEHUE M 3a npojax0ba, B T.d.
JIVBUICHTH, HETHA Tledasida OT KypCOBH PA3JIMKH 10 3a€MU B UY)KIECTPaHHA BaTyTa, PUXOIH OT ONEePALH
0 ypexKJaHe Ha JBbJIT, leyada OT OLEHKa IO CIpaBeAJMBa CTOMHOCT Ha MHBECTHILMM HA PA3MONOKEHUE U
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3a Tpofax0a, KOUTO ca 4acT OT MOeTanHO MpUI00MBaHE Ha JIBIICPHO ApPYXKecTBO. Te ce mpeacTaBsT
OTAENHO OT (PMHAHCOBHTE DPA3XOM HA JIMIEBATa CTPaHA HA KOHCOJNMIMPAHUSA OTYET 32 BCEOOXBATHH

JI0XO/I.

2.7. Pazxoou

Pasxonure B 'pynaTa ce nmpusHaBaT B MOMEHTA Ha TSXHOTO Bb3HUKBAaHE U Ha 0a3a NMPUHLMITMTE HA
HAYWCIIIBaHE U CBIIOCTABUMOCT (10 CTETICHTa, 0 KOSTO He O JOBEJIO 10 PU3HABAHE HA aKTWB WU TACHB,
HEOTTrOBapsIll Ha ONpe/eNIeHUsATa 3a aKTUBHU M nacuBH B OOmara (KOHIENTya Ha) paMKa KbM U B CaMUTe
MC®O).

Pazxonure 3a 6"I>Z[CLI_II/I IICpUoaHr C€ OTJaraT 3a NpU3HaABAHC KAaTO TCKYIL pa3Xxod 3a Iepuoaa, npe3
KOWUTO JOroBOpHUTE, 3a KOUTO CE€ OTHACAT, CC M3IIbJIHABAT.

3aryOure, BB3HUKHAJIM B PE3YyJNTaT HA NPEONEHKA HAa HMHBECTUIMOHHM MMOTH 10 CIPABEIJIMBA
CTOMHOCT, C€ MPECTABAT B KOHCONMMIMPAHUs OTUYET 3a BCEOOXBATHHUA TOXO (B MeyandaTa wiv 3aryoara 3a
TO/IMHATA) Ha pell ,,Apyru J0XoaAw/(3aryou) ot aeiHocTTa”.

(DUHAHCOBUTE PA3XOAH CE BKIFOUBAT B KOHCONMIHPAHMSI OTYET 3a BCEOOXBATHHUS JIOXOJ, KOTaTo
BB3HUKHAT, KATO C€ MOCOYBAT OTJEJIHO OT (DMHAHCOBUTE MPUXOAM U CE€ CHCTOSIT OT: Pa3XOAH 3a JIMXBU TIO
TOJTyYICHU 3a€MH, OAHKOBH TaKCH TI0 3a€MH W TapaHIMH, HETHA 3ary0a OT KypCOBH Pa3jMKH IO 3aeMU B
qyXJecTpaHHA BajyTa, pa3xoluw/3aryOu OT CJEJIKM C WHBECTHUIMH B IICHHM KHIDKA Ha Pa3TooKeHUE U 3a
nponaxkda, pa3xonu OT ONEepalyy Mo ypeskaaHe Ha JBJT, 3ary0da OT OLEHKA M0 CIpaBeJjiMBa CTOMHOCT Ha
WHBECTHUIIMM Ha PAa3MOJOKEHUWE W 3a Mpojax0a, KOUTO ca YacT OT TMOeTarHO NMpUIo0MBaHEe Ha JBIICPHO
JIPYKECTBO.

2.8. 3aovnscumenen ousudenm 3a paznpeoenenue

HemepHoro apyxectBoro Codapma bunamare AJICHL] mma ctaTyT Ha akIMOHEPHO APYXKECTBO
ChC CIIelMaJIHA MHBECTHIMOHHA I1e)1 1o cMuchia Ha Obnrapckus 3JJCULL. ITopaau ToBa npykecTBOTO MMa
creimpUuHaTa TOJMWTHKA HAa paslpe/efieHHe Ha JUBWICHTUTE HAa AaKIMOHEpUTE B CHOTBETCTBHE C
M3UCKBAaHMAITA HA 3aKOHA,  IMEHHO:

e JPY>KECTBOTO € 3ahJDKEHO TI0 3aKOH J1a Pa3Mnpeiesid KaTo AUBUIICHT He Mo-Majko oT 90%
OT peamm3upaHaTa Tevanba 3a CHOTBETHaTa (UHAHCOBA TOAMHA Clie[] HEHHOTO
npemsurcierne chriacuo 3ACULL; n

e pasmpenenenreTo Ha octaHamure 10% ce ompexens ¢ pemenue Ha OGIIOTO CHOpaHKe HA
aKIMOHEpUTE MO O0IMs pea Ha ObIrapckusi ThProBCKM 3aKOH, B T.4. 32 M3IUIAIAHE HA
JIUBUJICHT.

3aqbIDKUTENHUAT 0 3aKOH JIMBWIEHT B pa3sMep Ha He mo-mMainko oT 90% or peamnupasnaTa
neyanba ce mpu3HaBa KaTo 3abJDKEHHE B TEKyILaTa rOAMHA U HAMaJIeHHe (3a4bJDKUTEIHO pas3npe/eIeHue)
Ha TeKyllaTa rneyasnda 3a ToJuHaTa.

2.9. Hmomu, mawiunu u 06opyosane

Hmorure, MammanTe ¥ 000pyABaHETO (ABIATOTpailHM MaTEpHaHA aKTHBH) Ca TPEICTABCHH B
KOHCOJIMITUPaHKs (PMHAHCOB OTYET MO TPEOIeHEHA CTOWHOCT, HAMAJICHA C HATPyNaHATA aMOPTH3AIMs U
3aryoure ot 00e3IeHKa.

ITvpeonauanno npuoodusane
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[Tpu mbpBOHAYATHO TPUIOOMBAHE MMOTHTE, MAIIMHUTE W 00OPYJBAHETO CE OLCHIBAT IO IICHA Ha
npugoOvBaHe (CeOECTONHOCT), KOSTO BKIIFOYBA TMOKYIHATA ICHA, MUTHAYECKUTE TAKCHU U BCUUKH JIPYTH
MPEKU pa3xo/y, HEOOXOAMMH 3a TPHBEKIaHE HA aKTHUBA B PaOOTHO ChCTOsTHUE. [IpeKuTe pa3xoau OCHOBHO
ca: pa3XxolM 3a TIOATOTOBKAa Ha OOCKTa, Pa3XOAM 3a ITbPBOHAYAJHA JOCTaBKa W 00pabOoTKa, pa3xoau 3a
MOHTaX, pa3XOJIH 3a XOHOpApH Ha JIHIA, CBBP3aHM C TPOCKTA, HCBH3CTAHOBICMH JAHBIM, Pa3XoaH 3a
KalMTaJM3upaHd JIMXBU 3a KBaJU(DUIMPAaHU aKTHBH H JIP.

WNmorure, mMammunre W 0OOpYIBAaHETO HAa MPHAOOWTH ABIIEPHH IPYKECTBA CE€ OLEHIBAT IO
CIpaBe]yIuBa CTOMHOCT KbM JaTaTa Ha cleikara (OM3HeC KOMOMHAIMATA), KOSITO ce IpueMa 3a IieHa Ha
NpUI00MBaHE 3a IEJIUTE HAa KOHCOMMIALMATA.

[Tpn nmpunoOMBaHEe Ha WMOTH, MAllMHA U OOOpYJABaHE NPH YCIOBHATA HA PA3CPOYCHO IUIAIAHE,
MOKYIHATA T[eHA € CKBWBAJICHTHA HA CerallHaTa CTOMHOCT Ha 3ajbJDKCHHETO, JIMCKOHTHpAHO Ha 0a3a Ha
JILXBEHOTO paBHUIIEC MO TpUBICUCHUTE OT I'pyrnaTa KpPEeIWTHH PECYpCH C aHAJOTHYEH MAaTYpPUTET |

TpeIHA3HAY CHUE.

I'pymata e ompegemwia ctoiiHOCTeH mpar or 500 JB., TOJM KOWUTO TPHIOOUTHTE AaKTHBH,
HE3aBHUCHMO Y€ TMPHUTEkKABAT XapaKTEPUCTHKATA HAa JBITOTPACH aKTHB, CE MBIHCBAT KATO TEKYII| Pa3xo/l B
MOMEHTA Ha MPHI0O0MBAHETO UM.

Ilocneosawo ouenssane

N36panmar or ['pymata momxon 3a mocienBamia OajlaHCOBa OICHKA HA MMOTHUTE, MAIMHUTE U
000pyIBaHETO € MOJCTBT Ha mpeorieHeHaTa cToiHocT Mo MCC 16 — mpeolieHeHa CTOHHOCT, HAMAJIeHa C
TIOCJICIBAIIIO HAYUCIICHATE aMOPTH3AIMHM U HATPYTIAHUTE 3aryOu OT 0OE3IIeHKA.

[TpeoueHka Ha MMOTUTE, MALIMHATE M OOOPYJABAHETO € MPUETO Ja CE€ M3BBPLIBA OT JIMLEH3UPAHU
OlICHUTENM O0MYaiiHO Ha Teprox oT 5 ronuuu. Korato TsxHaTta crpaBeasiMBa CTOMHOCT C€ TPOMEHS
CBIIECTBEHO Ha NO-KPAaTKU MHTEPBAJI OT BPEME, IPEOLIEHKATa MOXKE /1a C€ U3BBPLIBA M10-4ECTO.

Ilocneosawiu pazxoou

Pa3xomgure 3a peMOHTH W TOAJMPBAKKA CE€ TpPU3HABAT 3a TEKYIIM B INEpHOAa, Mpe3 KOHTo ca
HanpaBeHU. M3BbpleHnTe nociaeaBaly pa3xoay, CBbP3aHu C UIMOTH, MAIlIHA U 000pyBaHe, KOUTO NMAT
XapakTep Ha TOAMSHA Ha ONpPEICJICHA BB3JIOBM YAaCTH W arperaTd WIM Ha TPeyCTPOWCTBO W
PEKOHCTPYKIMS, Ce KalMTalm3upaT KbM OajlaHcoBaTa CTOMHOCT HAa CHOTBETHHMS aKTUB U C€ Mpepasriiexa
OCTaThYHUSA MY MOJIE3EH KUBOT KbM JaTaTa Ha Karmramsaiys. ChIleBpeMEHHO, HeaMOPTH3UPaHaTa 4acT
HAa 3aMEHEHWTE€ KOMIIOHEHTH C€ I3IMCBa OT OajaHcoBaTa CTOWHOCT HAa AKTUBUTE U CE€ TPU3HABAa B
TEKYILLMTE pa3Xxo/Jy 3a IEpHO/ia Ha MPEYCTPOICTBOTO.

Memoou na amopmu3zayusn

I'pymata m3non3Ba JHWHEEH METOX HAa aMOpTH3AIMsi HA MMOTHUTE, MAlIMHATE W 00OpYIBaHETO.
AMOpTH3MpaHETO HAa AaKTHUBHUTE 3alioyBa, KOraTo T€ ca Ha PasNoJOKeHHe 3a ynorpeba. 3emsra He ce
amopTmsupa. [Tone3HuIT XHBOT 1O TPYIM aKTHBH € ChoOpa3eH ¢ (PM3MIECKOTO M3HOCBAHE, CTeM(UKaTa
Ha 000pyABaHETO, Ob/ICIIUTE HAMEPEHNS 3a yHoTpeba U C IpeIonaraeMoTO MOPAIHO OCTapsBaHe.

CpOK’bT Ha rOOAHOCT IIO I'PyIM aKTHUBU € KAKTO CJICIBA:

o crpagu— 20-70 1.

e  CHOPBXKEHHS — 9-25 T.

e MamumHM U oOopynBane — 7-25T.

e  KOMITOTPH ¥ MOOWIHH YCTpPOHCTBA — 2-5T.
e  TPAHCNOPTHHU cpejcTBa — 7-17T.
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e CBpBBpU U cucTeMU—4 -12T.
e  CTOIMAHCKH MHBEHTap — 6-12 1.

OmnpeneneHure CpOKOBE HA TI0JIE3€H JKUBOT HA ABJITOTPANHUTE MaTEepUAHU AKTUBU CE NPETJIEK AT
OT PBKOBOJICTBOTO HAa BCSKO APYKECTBO B I'pynaTa M peCeKTHBHO, U OT APYKECTBOTO-Mailka B Kpas Ha
BCEKU OTYETEH MEPHOJ U TPH YCTAHOBSIBAaHE HA 3HAUMTEJIHU OTKJIOHEHUS CIPSIMO OBbJCIIUTEe O4aKBaHUA 3a
CPOKa Ha MBIONI3BAHETO HA AKTHBUTE, CHUIMAT C€ KOPUIHpa NEPCIICKTHUBHO.

Ob6e3uenKka Ha aKkmueu

BanaHcoBuTe CTOWHOCTM Ha WMOTHUTE, MAIMHATE W OOOpPYJBAaHETO TOAJIEkKAT HA Tperies 3a
00e3IIeHKa, KOraTo Cca HaJIMIe ChbOUTHS WIM POMEHH B 00CTOSATEJICTBAaTa, KOUTO MOKa3BaT, ye OajaHcoBaTa
CTOWHOCT OM MOIJIa J1a c€ OTJIMdaBa TPalHO OT BH3CTAHOBUMATA MM CTOMHOCT. AKO ca HAJMIE TaKHBa
WHIIMKATOpY, Y€ TMpHOJIMBUTENHO OMpejesicHaTa BH3CTAHOBMMA CTOWHOCT € TMO-HUCKA OT TsAXHATa
OamaHCcOBa CTOMHOCT, TO IIOCJCAHATA CE IBIMCBA JO BB3CTAHOBMMAaTa CTOHHOCT HAa aKTHBHTE.
Bp3cTaHOBMMAaTa CTOMHOCT HAa WMOTHUTE, MAIMHATE M OOOpYJBAaHETO € TMO-BHUCOKaTa OT JIBETE:
CTpaBeUTMBAa CTOMHOCT O€3 Pa3Xoau 3a Mpomak0a WiIM CTOMHOCT TpH yroTpeOa. 3a ompenessHeTo Ha
CTOWHOCTTa TIpW yrnoTpeba Ha AaKTHUBUTE OBJCIIUTE TAPUYHHA TOTOIM CE JHUCKOHTHPAT IO TSAXHATA
HACTOSIIIA CTOMHOCT, KaTO C€ MpwWiara AWCKOHTOBAa HOpMa MpeAM JaHbIM, KOATO OTpa3siBa TEKYILUHUTE
Ma3apHA yCJIOBHUS M OICHKH Ha BPeMEBaTa CTOMHOCT HA TIAPHTE M PHCKOBETE, CTICIM(PUIHN 32 CHOTBETHUS
aKTuB. 3aryoure oT 00e3IeHKa Ce OTUYHTAT B KOHCONMIANPAHUS OTYET 3a BceoOXBaTHUA 10X0j (B neuanbarta
WK 3ary0aTa 3a ToJWHATa) OCBEH aKo 3a JajieHMd akTHB He € (JOpMUpaH MpeoleHhYSH pe3epB. Torara
o0e3IeHKaTa ce TpeTHpa KaTo HaMaJIeHHE Ha TO3W pe3epB (Ipe3 JAPYrure KOMIIOHCHTH Ha BCEOOXBATHUS
JIOXOJ1) OCBCH aKO TS HE HAJXBBLPJS HETOBUS pa3MeEp, U HAJABHUIICHUECTO BEUYC CE BKIIIOYBA KAaTO pa3xoi B
KOHCOJIMITMPAHKI OTYET 3a BCEOOXBATHHS JTOXO/ (B MevandaTa win 3arydaTa 3a ToJUHATA).

Ileuanou u 3azyou om npooasicoa

JparorpaifHuTre MaTepUaHd AaKTHUBU CE€ OTIHCBAT OT KOHCOJMIMPAHWS OTYET 3a (DPMHAHCOBOTO
CBHCTOSIHME, KOraTO CE€ M3BAJST TPaHO OT yrmoTpeda W He ce O4akBaT OT TAX OBbACIIN CTOMAHCKH M3TOAH
wm ce nponanat. [leganbure wm 3aryoure OT mpojakOM Ha OTAENHH aKTHWBH OT TpyraTta Ha “HUMOTH,
MallMHA ¥ 000py/iBaHe” ce ONpeessiT Yype3 CPaBHIBAHETO HA MPUXOAUTE OT MpojaxobaTa u OasaHcoBaTa
CTOWHOCT Ha aKTHBa KbM JaTaTa Ha npopaxoara. Te ce mocouBaT HETHO, KbM “Apyru Joxonw/(3aryou) ot
JIeHHOCTTa, HETHO HA JIMIEBAaTa CTPaHa HAa KOHCOJMIMPAHKS OTUYET 3a BCEOOXBATHHS J10X0] (B meyandara
win 3ary0arta 3a roguHata). YacTTa OT KOMIOHEHTa “TIpeOLIEHbUEH Pe3epB’”’, OTHACSAIIA C€ 3a MPOJaCHUs
aKTUB, C€ TPEXBBPII AUPEKTHO KbM KOMIIOHEHTA “Hepa3mpe/iesieHa nevyanoa’” B KOHCONMUINpaHUs OTYET 3a
NPOMEHUTE B COOCTBEHMS KaIUTal

2.10. Buonozuunu akmueu

bronornyauTe akTHMBU CE€ OLEHABAT IO CHpaBeIJIMBA CTOMHOCT, HAMAJICHA C NPUOM3HUTENHATA
OLICHKA Ha pa3xojure 3a npojaxoa. Te BKIOUBAT TpalHU HACAXKCHUS.

CrnpaBeqymBaTa CTOMHOCT Ha OHWOJIOTHYHHTE AKTHMBH C€ OMpEeAeNisi Bb3 OCHOBA HA TAXHOTO
HACTOAIIO MECTOHAXOXJIEHHE U ChCTOSIHME Ha 0a3a LiEHa ,KOTHpaHa Ha AaKTHBEH Mas3ap WIM APYru
aNTepHATHUBHU M3TOYHMIM 32 TeKynw neHu. [lewambara win 3arybaTa, Bb3HUKHAJA TIPH IThPBOHAYATTHOTO
NpM3HaBaHe Ha OMOJIOTMYEH aKTHB 1O CIPaBEIMBa CTOMHOCT, HAMAJICHA C MpPHOJIM3UTEHATA OLCHKA Ha
pasxoaure 3a npopax0a M OT NMPOMEHU B CIpaBEeAJIMBaTa My CTOMHOCT, HAMAJEHA C NPUOJIM3UTEIHATA
OILICHKA Ha Pa3XoJuTe 3a Mpojaxba, ce MpPU3HABAT B KOHCONWIUPAHMS OTYET 3a BCEOOXBATHUS J0XO[ (B
nevanbaTa WM 3arybaTa 3a ToJMHATA) B NIEPUOAA, B KOWTO Ca BH3HUKHAJIM U CE€ MPEACTABAT KbM “IIPyru
noxonw/(3aryom) or neiHoctTa, HeTHO . KoraTo cmpaBennmBaTta CTOHHOCT Ha OMpeneieH OHOJOTHYCH

AKTHMB HC MOXC Ja 61),[[6 HaaCXKIHO OIICHCHA, TOM ce OICHsABa IO HEeropaTa Ce6eCTOI\/'[[-IOCT, HaMaJicHa C
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HaTpylaHaTa aMopTH3alWs Wi 3aryou or oOesleHka. BrocnencTBue, Koraro Beue CTaHE BB3MOXKHO
CTpaBe JIMBaTa CTOMHOCT Ha TO3W OMOJOTMYEH aKTUB Ja ObJie HAJCSKIHO OLCHIBAaHA, | pymara mpoMeHs
MOJX0Zla CH M 3aloyuBa Jla OLEHSIBAa aKTHBA MO CIPaBeIJIMBa CTOMHOCT, HAMAJieHa C TPHOJIM3UTEIHATA
OlICHKa Ha Pa3XOJINTE 3a Mpojiaxkoa.

2.11. Hemamepuannu akmueu
Penymauus

Penyrammsita mpeacTaBisiBa HAABHIICHHETO HAa IIeHATa HAa NpUIoOMBaHe (TPEIOCTABEHOTO
Bb3HATPKICHHUE) HAJ| CTIpaBe/JIMBaTa CTOMHOCT HA Jiesia Ha ['pynaTa B HETHUTE pa3rpaHAYMMU AaKTHUBHU Ha
MPUAOOUTOTO JPYXKECTBO KbM JaTaTa Ha NpHAoOuBaHeTO (OM3HeC KOMOMHAIwsITa). B KoHCOMMmupaHus
(MHAHCOB OTYET TS IMbPBOHAYAJIHO CE€ OLEHSABA IO LIEHAa Ha MpHUIoOuBaHe (CeOeCTOMHOCT), a MOCTIeIBAIIIO -
10 TIcHA Ha TPUI00MBaHE MUHYC HATPYNAHUTE 3aryOu OT 00e3IeHKU. PenyraimsaTa He ce aMOopTH3Upa.

Penyrampsita, BB3HMKHAJIa Npu NpuIoOMBaHE HA JBLICPHO MPEANPUSITHE CE TpeaAcTaBs B
KOHCOJIMJIUPAaHKs OTYET 3a (PMHAHCOBOTO CBHCTOSHUE KbM IpylaTa Ha ‘“HEMaTepHAHUTE aKTHBH , a Ta3H
BB3HUKHAJIA NPY NpUI00MBaHE HA CHBMECTHH M aCOLMMPAHH IPYKECTBA (NPEINPHSATHS) € MHKOPIOpUpaHa
B o0IiaTa CTOMHOCT Ha MHBECTHMIMATA M CE€ MOCOYBA KbM TIpylaTa Ha “MHBECTHIMUTE B CHbBMECTHU
NPEeANPUATHS WM ChOTBETHO B UHBECTHULIMUTE B ACOLMUPAHU MPEATPUATHS .

Penyramista mo mpumoOuBaHETO HA CHBMECTHH M acOLMMpPAHW ApYyKecTBa (HPEANpHsITHs) ce
TECTBa KaTO YacT OT 00IIOTO calio (CTOWHOCT) Ha MHBeCTUIMSITA. CaMOCTOSTEITHO PU3HATATA PEITY T a1[Us
Mo MpUnIoOMBaHETO HA JBIICPHU JpY>KecTBa (TIPEANPHSITHS) CE TECTBa 3aBbJDKUTEITHO 32 00€3IeHKA MOHE
BEJIHbK TOAMIIHO. 3aryOure OT OOE3IEHKM Ha pemyTalmusiTa He Ce Bb3CTAHOBSBAT BIIOCIEACTBUE.
[Meuanbure wm 3aryoure ot npogax0a (0cBOOOKIABaHE ) HA JaCHO IBIIEPHO APYKECTBO (MPEATPHSIT UE )
or ['pymata BkmouBaT u OajlaHCOBaTa CTOMHOCT HA pEIyTalusATa, NpUCMajaliaTa ce 3a MpoAafeHOTO
(0cBOOOIEHOTO) IPYKECTBO (TPETPHATHE).

Ha Bcska mpm3HaTa penyramps ce omnpeneis NpUHAJICKHOCT KbM JaJeH OOEKT TeHepHparl
NAPUYHA TIOCTBIVICHUS OIIE TIPH PEaM3UPAaHETO HA JajieHa OM3HeC KOMOWHAIWS, U TO3M OOEKT Cce mpuiara
NpY M3BBPIIBAHETO HA TECTOBETE 3a oOe3leHKa. [Ipu ompenensHeTo HA 00EKTUTE, TEHePHUPAIIH MTAPUYHU
MOTOLM CE€ B3eMaT TPEABHI OOCKTHTE, OT KOWUTO Ca CE€ O4YaKBalM OBJCHM CTOMAHCKH WM3TOAM TIPH
NPUI00MBAHETO TPU OM3HEC KOMOMHAIMATA | 10 TIOBOJI, HA KOWTO € Bh3HHKHAJIA caMaTa peryTalms.

3aryoure oT 00e3lieHKa Ha peryTamys ce MPeJACTaBAT B KOHCOMMIMPAHUS OTUET 33 BCEOOXBATHUS
noxof (B mevandara wiv 3arydarta 3a roMHaTa) KbM MO3UIMATa “00e3IeHKa Ha HETEKYIIN aKTHBH .

/pyzu nemamepuannu akmueu

Hemarepuanaure akTWBM ca TPEJICTABEHHM B KOHCONMIWpAHWS (PUHAHCOB OTYET MO IIEHA HA
npunoOyBaHe, HAMAJICHA C HATPYyNaHaTa aMOpTU3aLMs U 3aryoure oT odesneHka. HemarepuaiHiure akTuBu
OCHOBHO BKJIIOYBAT IMpaBa BbPXY HHTEJEKTYyajdHa COOCTBEHOCT, MPOrPaMHHM MPOAYKTH U KOMIUIEKCHH
HEMAaTePUAITHN AKTUBH (JIMIICH3UA W MPEXKH OT alTCUHH JIOKAIH).

B I'pymata ce mpwiara jumHeeH METOJ Ha aMOpTH3alMsl Ha HEMATEPUAJIHUTE AaKTUBU IIPU
ofpeJesieH MoJIe3eH KUBOT 5 - 16 ToguHu.

banancoBaTa CTOMHOCT Ha HEMATCPUAJTHUTC aKTHUBU NOJICKU Ha MPETIIEN 3a 06631161-11(8,, KoraTto ca
HaJIMLIC C’b6I/ITI/IH, WK NMPpOMCHU B O6CTOHT€HCTBaTa, KOHUTO IIOCOYBAT, 4C OaaHcoBaTa CTOHHOCT OW MOIJIa
Ia HaJBHWIIABAa BB3CTAaHOBMMATa MM CTOMHOCT. ToraBa oOe3lleHKaTa Ce€ BKJIIOYBA KaToO pasxon 3a

aMOpPTH3alMKM B KOHCOJMIMPAHUST OTYET 3a BCeOOXBAaTHMS 10XO/ (B revyasbaTa WM 3arydara 3a rofiuHaTa).
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HemarepuanHire akTHUBH C€ OTIHMCBAT OT KOHCOJMIUPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSIHHE,
KOraTo Ceé M3BaJsT TPalHO OT yrnoTpeda M He Ce O4aKBaT OT TAX OBJCIIM CTONAHCKU M3TOIU HWIH CE
nponanar. [leuanOure wnm 3aryoure ot MpoaakOW HA OTEIHYA aKTHBH OT IpyIiaTa Ha “HeMaTepHaHUATE
aKTUBK® C€ ONpEeICIAT Ype3 CpaBHABAHETO HA MPUXOIUTE OT MpojakOaTa M OajlaHcOBaTa CTOWHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojax0Oarta. Te ce mocouyBaT HETHO, KbM “JIpyrH JJOXOAW/(3aryou) OT JeiHOCTTa,
HETHO” Ha JIMIEBaTa CTpaHAa HAa KOHCOJMIUPAHWS OTYET 3a BCEOOXBAaTHUA 10X0i (B Tedandarta WIH
3arybarTa 3a TOIMHATA).

2.12. Hugecmuuuonnu umomu

W HBECTULIMOHHM MIMOTH Ca TE€3U UMOTH, KOUTO ABJITOCPOYHO C€ AbpKAT OT I'pymara 3a 10XOAu OT
HaeMU WWIM 3apaJd BBHTPEIIHOTO YBEJIWUEHHE HA TSIXHATa CTOMHOCT. Te ca TpeJcTaBeHd B
KOHCOJIMITUPAHKsI OTYET 3a (PMHAHCOBOTO CHCTOSHHE IO TAXHATA CIpaBeJMBa CTOMHOCT. [ledanbure wm
3aryoure OT NpPOMEHUTE B CIPaBeJIMBaTa CTOMHOCT HA WHBECTHMIMOHHUTE HMOTH CE€ OTYHUTAT B
KOHCOJIMIMPaHKUs OTUET 3a BceoOXBaTHUS A0X0[ (B mevanbarTa WM 3arydara 3a roavHaTa) KbM CTATHS
“npyru moxoaw/(3aryou) OoT NEWHOCTTa, HETHO 3a TepHoja, Mpe3 KOWTO ca Bb3HWKHAIM. Peammupanure
NpPUXOAW OT MHBECTHIMOHHM MMOTU C€ TPEACTABAT B ChIATa CTATHWsl OT KOHCONIIHMPAHUS OTYET 3a
BCEOOXBATHHUA JOXOJ.

VHBeCTHIMOHHUTE MMOTHU C€ OTIHMCBAT OT KOHCOJMIUPAHUA OTYeT 3a (PMHAHCOBOTO CHCTOSIHHE,
KOTaToO C€ M3BAAST TPaWHO OT ymoTpeda M HE Ce O4aKBaT OT TAX OBJELIM CTOMAHCKU M3TOIH WIH Ce
nponanar. [leuanbure wnm 3aryoure oT mpofakOW HA OT/ICIHM aKTWUBU OT IpylaTa Ha ‘‘WHBECTHWIMOHHU
UMOTH’ C€ OmpellefsIT Ype3 CPAaBHSIBAHETO HA MPUXOAWTE OT Mpojaxbara u OanaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JaTara Ha mpojaxbara. Te ce MocOYBAT HETHO, KM CTATHATA “APYrH JOXOnw/(3aryou) ot
JIEWHOCTTa, HETHO B KOHCOJNMIMPaHHMS OTYET 3a BceoOXBaTHMA A0X0 (B meuanbaTta wiM 3arybarta 3a
rOAWHATA).

Tpancdepu OoT U KbM TpynaTta “MHBECTHIMOHHATE WMOTH~ CE MpaBsT, KOraTo MMa TpOMsHA BbB
(YHKIMOHAJTHOTO TpeJHA3HAUYeHHWEe M yroTpebaTa Ha JaJeH MMOT. B ciydall Ha TpeXBBPISIHE OT
“MHBECTULIMOHHA MMOTK’ KbM “MMOTH 3a M3IOJBBAHE B cOOCTBEHATa NEHHOCT” aKTHUBBHT CE€ 3aBEXKIa B
HOBaTa CH Ipyla o HaMEepeHa UCTOpHIecKa IIeHa, KOSATO MpeCTaBIsIBa CIPABEAJIBATa MY CTOWHOCT KbM
JaTata Ha TpexBbpistHeTO. OOpaTHO, KOrato OT “MMOTH 3a HBIOI3BaHE B COOCTBEHATA JCHHOCT WMMa
MPEXBBPIISIHE KbM “UHBECTHUIMOHHM MMOTH’, aKTHBBHT CE€ OLIEHSABA MO CIpaBeaIMBaTa My CTOMHOCT KbM
JlaTaTa Ha MPEXBBPISIHETO, KATO pa3jvKaTa 10 OajaHcoBaTa My CTOMHOCT C€ MPeACTaBS KaTO KOMIIOHEHT
Ha KOHCOIIMIMPAHUsI OTYET 32 BCEOOXBATHHS JTOXOM (B JAPYrd KOMIIOHCHTH HA BCEOOXBATHHS JIOXOM) U CE
npencTaBs KbM “TPEOlCHbUEH pe3epB — MMOTH, MAlIMHK W 00OpyJBaHe” B OTUETa 3a NPOMEHHUTE B
COOCTBEHHS KaITAJL

2.13. Hneecmuyuu 6 acoyuupanu u Cv6MecmHuu 0pyHcecmea

JIbJITOCPOYHATE MHBECTHUIMH, MPECTABISIBAIM YYACTHs B aCOLMMPAHA U ChBMECTHH JIPY)KECTBa,
ca TMPEJICTAaBeHH B KOHCONMMIWpAHWs (DMHAHCOB OTYET MO METONa Ha COOCTBEHMS KamMTall — CTOMHOCT,
KOATO BKIIOYBAa ILIEHaTa Ha MpuioOMBaHe, TpeACTaBIsABAaIlA CIpaBeJMBaTa CTOMHOCT Ha
BB3HATPAKIACHIETO, KOETO € IUIATEHO, BKJL TPEKUTE pa3XoAW MO TpHUIOOMBAaHE HA WMHBECTHUIMATA,
KOpUrHpaHa C Jejla Ha JpyXeCTBOTO-MHBECTHTOp B NEYaJOWTE WM 3aryOWTe, U PeCTeKTHBHO IPyrHTe
pe3epBU Ha CHbBMECTHUTE U aCOIMUPaHUTE APYKECTBA Clie]] AaTaTa Ha MPUI0OUBAHETO MM.

JembT B meuanOure u 3aryoure ciiej Jatata Ha MPUAOOMBaHE HAa ACOIMHPAHUTE M ChbBMECTHUTE
JPYKECTBA CE TPEICTABST HA OT/ICJICH Pe]T B KOHCOMMAUPAHUS OTYET 32 BCEOOXBATHHUS JOXO (B Medandara
WM 3ary0aTa 3a roffHaTa), a AeTbT B IPYTUTe KOMIIOHEHTH Ha BCEOOXBATHMSI JJOXOJ] HA CHOTBETHMSI Pe/1 B
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KOHCOJIMJTUPAHKsT OTUET 3a BCEOOXBATHUA JOXOJ (B JPYTMT€ KOMIIOHEHTHTE HA BCEOOXBATHUS JOXOA) U
KaTO CaMOCTOSITEJIHO JBIDKCHHE HA OT/EJHUTE KOMIIOHCHTH HA PE3epBUTE B KOHCOIMIUPAHMS OTYET 3a
NPOMEHUTE B COOCTBEHHS KaIUTaJl.

[MpuresxxaBanure or ['pynata WHBECTHIMM B ACOIMUPAHH W CHBMECTHHM JPYXECTBa, B T.d.
BKJIIOUCHATA peIyTalys, MOUIeKaT Ha Mperyie]] 3a o0e3lieHKa KbM JlaTaTa Ha BCEKH oTyeT. [lpu
YCTAHOBSIBAHE HA YCJIOBHS 3a OOE3ICHKA W KaTO CE OMPEACNM HCHHUAT pa3sMmep, ChIllaTa ce OTpassiBa B
KOHCOJIMITUPAHKST OTYET 3a BCEOOXBATHUA JIOX0J (B revandaTa M 3arydara 3a rojvHaTa) B CTaTHsATa
“neyanow/(3aryou) oT acoIMHUpaHd M ChBMECTHH JPYKeCcTBa”.

ITpu mokynka M nponak0a Ha MHBECTHLMH B ACOLMHPAHU U CbBMECTHH JPYKECTBA C€ Mpiulara
“maTaTa Ha CKJIFOYBaHEe” Ha CHEJKATA.

WHBecTHmMTe B acOLMHMPAHM M CHBMECTHH JPY)XECTBA C€ OTIHCBAT, KOraTO CE IMPEXBBPIAT
npaBaTa, KOUTO MPOM3TUYAT OT TSX HA JPYTH JIMIA TPH HACTHIIBAHETO HA TIPAaBHUTE OCHOBAHMWS 32 TOBA H
MO TO3M HA4YMH c€ 3aryOBa 3HAYMTEIHOTO WIM CHBMECTHOTO BJMSHUE BBPXY CTONAHCKUTE HM3TOAH OT
uHBecTulmnTe. JloX0abT OT Mpofax0aTa UM ce MpeacTaBs KbM CTaTHs “iedanon/(3aryOon) oT acouuupaHu
Y CHhBMECTHH IPY)KECTBA” Ha KOHCONIMIMPAHUS OTYET 32 BCeoOXBaTHHS J0X0 (B Mevandara wm3arybara
3a rojuHaTa).

2.14. Hueecmuyuu na paznonodxceHue u 3a npooaxcoa u YUHAHCO8U AKMUBU NO CHPABEOIUEA
CmoliHOCI npe3 neuanbama

2.14.1. Hneecmuuuu na pasnonodxcerue u 3a npooacoa

NuBectmpmre ((puHAHCOBUTE aKTHBH) HAa Pa3MOJIOKCHHME 3a Mpomakda ca HelepUBAaTHUBHH
(hMHAHCOBM AKTHBH, TPEJCTABISBAIIM aKIMK U JSJIOBE OT KalUTala Ha JPYrH JpyKecTBa (MaJIMHCTBEHO
ydacTue), IbPKaHH! C JBITOCPOYHA MEPCTIEKTHBA.

preouauaﬂuo oueHnsaeane

[TppBOHavaHO wWHBeCTHMIMMTE ((PMHAHCOBM AKTHBHM) Ha pa3NoJokeHWE W 3a mponaxba ce
NPU3HABAT MO LIEHa Ha MpHUIOOMBaHEe, KOSTO € CIpaBeJIMBaTa CTOMHOCT Ha Bb3HATPaXKIEHHUETO, KOETO €
OWIO IUIATEHO, BKIFOYHUTEIHO NPEKUTE Pa3xo[y Mo MpUAOOMBaHE HA MHBECTHIMATA ((DMHAHCOBHSIT aKTHUB)
(ITpunoowcenue Ne 2.25.1).

Ilocneosawo ouenssane

[MpurexxaBanure or ['pynata uHBecTHIMM ((UHAHCOBHM AKTHBH) HA PA3IMOJIOKCHHE U 33 MpoaakOa
Ce OLEHABAT MOCIEIBAIIO IO ChpaBeaymBa CTOMHOCT ([Ipunoowenue Ne 2.31) cbC ChACHCTBHETO Ha
HE3aBUCHM JICLIMH3UPAH OICHUTEIL.

Edekrure ot mocieaBamara npeoreHka Ha IICHHATE KHIDKA IO TAXHATA CIPAaBEJIJIMBAa CTOMHOCT Ce
MpecTaBAT B OTJeJicH KOMIIOHGHT Ha KOHCONMAMpAHWS OTYET 3a BCeoOXBaTHUS J0XoA (B JApyru
KOMTIOHEHTH Ha BCEOOXBATHHS JIOXOMA) U C€ NPU3HABAT B KOHCOIMAMPAHMS OTUET 32 BCEOOXBATHHS JOXO[
(B mevanbaTa wim 3ary0aTa 3a rojiHaTa) Mpu ocBOOOKIaBaHe (Tpojax0a) OT ChOTBETHATA WHBECTHIWS,
KaTO CE MOCOYBAT KbM CTATHITA “‘(DHAHCOBH MPUXOAN~ WK ~(DUHAHCOBH pa3Xomu’”.

[Mpuxogure OT IUBWICHTH, CBBP3aHH C JABITOCPOYHHTE WHBECTHIMH ((PMHAHCOBU AKTHBH),
MpeJICTaBISABAIM aKIMA B JIPYyTH JAPYKecTBa (HEKOHTPOJMPAIIO Y4acTue), Ce€ MpU3HABAT KaTO TEKYIIU
TIPUXOH ¥ MPESACTABAT B KOHCOJNWIUPAHKS OTUET 3a BCEOOXBATHUS J0X0[ (B MeuandaTa wiv 3arybara 3a
ro/INHaTa) KbM CTaTHATA ,,(pUHAHCOBU TIPUXOIK .

[Ipu oTmicBaHETO HA aKIWMKM MOpaay NMpoaaxda ce M3MONI3Ba METOABT HAa CPEeIHO-TIPETETIICHA 1IeHa,
orpejiesieHa KbM Kpasi Ha Mecelia, B KOWTO C€ M3BLPIIBA OTIIHCBAHETO.
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Bewakn mokynkn W mpofakOuW Ha WHBECTHIMM ((UHAHCOBM AKTHMBH) Ha Da3MojOKeHWEe U 3a
npogax0da ce MpW3HaBaT Ha ‘‘aTtara HA ThpPryBaHe Ha ClelKara, T.e. JaTaTa, Ha KosATo ['pymarta ce
aHra)kupa J1a 3aKyny Wik NpojaJie aKTUBa.

[IpurexaBanure wHBeCTHMIMM ((DMHAHCOBM AaKTHBH) Ha pasloONOKEHHE U 3a Mpojaxkda ce
NpEerJie’kAaT KbM BCSKA J1aTa Ha BCEKU OTYETEH NEPHUO] M TIPH YCTAHOBSBAHE HA YCJIOBHS 3a MEpMaHCHTHA
00e3IeHKa, ChlIaTa Ce OTpa3siBa B KOHCONMIUPAHHS OTYET 3a BCEOOXBATHWS JOXOA (B meyandara Win
3ary0arTa 3a TO/IMHATa) KbM CTATHA “‘(DUHAHCOBY Pa3XOmu .

[Tpn ycraHOBsiBaHE Ha YCJIOBUS 3a OOE3LEHKA ChIIATa C€ ONpeleNsi KaTo pasiiiKa MEXKIy
OaslaHCcOBaTa CTOMHOCT M Bb3CTAaHOBMMATa CTOMHOCT HAa MHBECTHIIMATA M CE€ OTPa3siBa B KOHCOIMIUPAHUS
OTYET 3a BCeOOXBAaTHHA J0XOA (B meyanbaTa wid 3arydaTa 3a TOIMHATA) OCBEH aKO Ipe3 IMpeIXOTHU
nepyoan uMa (GOpMHUpaH TOJOXKHTEIEH Pe3epB 3a TE3M MHBECTHIMM — TOraBa ITbpBO OOE3ICHKAaTa ce
TIOKPHBA 32 CMETKa Ha TO3W PEe3epB U CE NPEJCTaBs HETHO B KOHCOJHMIHMPAHMS OTYET 32 BCEOOXBATHUSA
Joxo71 (B IpYTM KOMTIOHEHTH Ha BCEOOXBATHHS JIOXO).

2.14.2. @unancoeu axmueu no cnpaseonusa CMOIHOCH npe3 newanoama

@DuHAHCOBM aKTHBH MO CTpaBe/JjIMBa CTOMHOCT Mpe3 mevaidara ca HeJepUBATUBHU aKTHUBH, KOUTO
ca IpuIOOUTH C IeJ peaju3hpaHe Ha TEKYILIM JTOXOIU upe3 NMpuIoOMBaHE HA JSJIOBE B MHBECTHIMOHHU
¢doHIOBE 3a MHBECTHpaHEe Ha OOIIO CbOpaHUM CpeACTBa B MOPT(OIMO OT pa3iNyHU KOMIIAHMM. Te3u
MHCTPYMEHTH TPEJICTABISABAT JbPXKAHH JSUIOBE B MHBECTHIMOHHH (hOHIOBE. J[s10BETE B MHBECTHIMOHHH
(doHIOBE IMBPBOHAUYAJHO CE€ OLEHABAT IO lLieHa Ha npuaoOuBaHe. [Ipekure pa3zxoqu Mo TpaH3aKIMsITa Ha
TMIOKYTIKaTa C€ OTHACAT JHMPEKTHO Ha pas3xon. IlocrieaBaimo, KbM gaTaTa HA BCEKH OTYET 32 (DHHAHCOBOTO
CBCTOSIHHE, T€ CE€ OLEHABAT IO CIPaBEJJIMBH CTOMHOCTH OIpPENEJIEHU ChIJIACHO YCJIOBMATA 34 y4acTHE B
Tax. CnpaBeuBaTa CTOMHOCT CE€ M3UMCIISIBA M aHAJIM3MPA OT CaMMTe MHBECTUIMOHHU (hoHnoBe. Edexrure
OT IIPeoLEHKAa [0 CIpaBeJJluBa CTOMHOCT C€ MpU3HABAaT BEJHAra B KOHCOJMIMpAHUA OTYET 3a
BCEOOXBaTHMS AOXOJ KbM “‘(DMHAHCOBH TPUXOAKW WIH ,,UHAHCOBU pa3xonu’.

2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3aracH ca OLCHCHU B KOHCOJIMIUPAHUA (I)I/]HaHCOB OTYCT KaKTO CJICABA:

e CYPOBHMHHM, MaTepuajd W CTOKM - IO TO-HACKAaTa OT: JOCTaBHATAa CeOECTOMHOCT (IleHAa Ha
npuIo0MBaHe U HETHATA MM peallM3upyeMa CTONHOCT;

e TOTOBa MPONYKIWS, NOMy(paOpHKaTH W HE3aBBPIICHO IPOM3BOACTBO - IO IO-HHCKATa OT:
NPOM3BOJICTBEHATA CE0ECTOMHOCT M HETHATA PeaM3UpyeMa CTOMHOCT;

Pasxoaure, KOUTO ce M3BBPINBAT, 32 [a JOBEAAT AaJCH MPOAYKT OT MaTEPHAJHUTE 3arac B
HETOBOTO HACTOSIIIIO CBHCTOSHAE W MECTOHAXOXIICHHWE, C€ BKIIOYBAT B IICHATA Ha NPUI0OMBAHE
(cebecTolHOCTTA), KAKTO CJIEC/IBA:

® CYpPOBHHH, MaTE€pPHAJI U CTOKHA — BCHYKH JOCTABHU Pa3XO{, KOUTO BKJIOYBAT IMOKYNHATA IICHA,
BHOCHH MHTa W TAaKCH, TPAHCIIOPTHH pPa3XOId, HEBH3CTAHOBIEMH JAHBIM W JPYTH Pa3XOAH, KOHTO
JIOTIPUHACAT 3a NPUBEXJIAHE Ha MATEpUAJIUTE M CTOKUTE B TOTOB 3a TSIXHOTO M3MOJI3BaHE (peam3alis)
BHIL;
® roTOBA MPOAYKIMS, NMOMy(paOpUKaTH M HE3aBBPIICHO MNPOM3BOACTBO — BCHYKU HEOOXOAMMU
MPOM3BOJICTBEHH PA3XO/H, KOUTO (POPMHPAT TPOM3BOICTBEHATA CEOECTOMHOCT, KATO B HEs C€ BKIIFOUBAT
NPEKUTE Pa3xoqy Ha MaTepuad M TPy U MpHCTaJamaTa ceé 4acT OT OOIIONPOM3BOJCTBEHUTE Pa3XxOau
(MPOMEHIMBY M TIOCTOSIHHM), C W3KIIFOUYCHHE HA aJMHHHCTPATUBHUTE pa3XOIH, KYPCOBUTE Ppa3jMKd U
pa3XoauTe 1o TPHUBJICYCHN (DHHAHCOBU PECYPCH.
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BximouBaHeTO Ha YCJIOBHO MOCTOSIHHUTE OOIIONPOM3BOACTBEHH Pa3XOAM B NPOM3BOACTBEHATA
ce0eCcTONHOCT Ha MPOM3BEXKJAHATA TOTOBA MPOYKINS, NOMy(haOpHKaTH U HE3aBBPIICHOTO MPOU3BOJCTBO
ce I3BBpIIBA HA 0a3aTa Ha HOPMAJICH KallaIUTeT.

W36panure ot ['pymara 6a3m3a pa3npeaesieHIeTo UM 0 POAYKTH ca:

® 32 IPOM3BOZACTBOTO HAa JIEKAPCTBEHH CPEICTBA — HOPMATa HA YOBEKO YACOBETE HA TPSIKO 32T
MIEPCOHAJ B IPOM3BOICTBOTO HA KOHKPETHHUS TPOITYKT;

® 34 NpOou3BOACTBOTO Ha I/]H(by3I/IOHHI/I Pa3TBOPH — KOJIMYECTBO IPOM3BEACHA MPOAYKIIHA,

® 32 IPOM3BOJCTBO HA IUVIACTMACOBH MEIUIIMHCKU M3/IEJMs 32 €JHOKpaTHA yroTpeba — IUaHoBa
ce0eCcTONHOCT Ha MPOM3BEI€HATA MPOTYKLIMSL.

Jpy*ecTBOTO-MaliKa puiara KaTo TeKyIla OleHKa ,,CTaHIapTHa NPOM3BOACTBEHA ce0eCTOHHOCT
MO0 OTHOIICHWE HAa TOTOBAaTa MPOMYKIWS, MOMy(PaOpUKaTUTE W HE3aBHPIICHOTO MPOW3BOACTBO, M PECIL
,,CTaHIapTHATA JOCTaBHA CEOECTOMHOCT” — 3a OCHOBHUTE CYpPOBMHU M MaTEpHAJI 32 TIPOM3BONICTBOTO. B
Kpasi HA BCEKH OTYETEH MEepHOjl PhKOBOJCTBOTO M3BBPIIBA aHAIM3 HA (aKTOpUTE, OB 10 (hopMHUpaHe
Ha OTKJIOHEHWS TIPH: a) JOCTaBKa HA CYPOBHMHH M MATEPHAJIH 3a TPOM3BOJCTBOTO - YPe3 CPAaBHEHHE MEXKIY
(dakTUdecKuTe W CTAaHAAPTHUTE JOCTAaBHM Pa3XoJu W 0) TPOM3BOJCTBOTO HA TOTOBA MPOJYKIIS,
noTypaOprKaTH 1 He3aBBPIICHO NMPOM3BOICTBO - Ype3 CpaBHCHUE MEXIY (aKTUYECKUTE M CTaHIApTHUTE
NPOM3BOACTBEHH pa3xoAu. [Ipu HEOOXOAMMOCT ce M3BBPIIBAT KOPEKIMM HA OICHKATAa HA HAJIMYHUTE
MaTepHaJiHi 3arnacu BbB (puHaHCOBWA oT4eT. Ha 0a3a mpoyuBaHus Ha JOOpH OTYETHH NPAKTHUKUA BBHB
(bapMareBTUMHIS OTPachJI ca Bh3IPUETH NMPATrOBE HAa CHINECTBEHOCT 3a:a) OTKIOHSHUETO NPU JTOCTaBKa Ha
CYPOBMHHM M MaTEpHad 3a NPOM3BOACTBOTO — 10 2 % u 0) NpOM3BOACTBEHO OTKJIOHeHWe — 110 1 %, B
paMKHTE Ha KOMTO HE C€ KOpWIHpa TEKyllaTa OICHKAa Ha HAJMYHATE KPAaWHM 3amacd OT CYPOBHHH H
MaTepuali, TOTOBa TPOAYKLMS ¥ HE3aBBPIICHOTO NPOM3BOACTBO 32 ICJIMTE HA KOHCOJMIMPAHUS
¢unancoB oruet (IIpunoscenue Ne 2.32.2).

[Tpu ynorpebara (Bnarane u npojax0dara) Ha MaTEpUAITHITE 3aNIACH T€ CE M3MHUCBAT TEKYIO, KaTO
Cce MBMO0N3BAa METOIBT Ha CPeTHO-NpeTeTIeHaTa IieHa (ce0eCcTOHHOCT).

HeTHata peammupyemMa CTOHHOCT MpEICTABIABA MPUOJMBUTEIIHO ONpe/e/ieHaTa MpOoIaXKHa IicHa
HA Jaj7cH aKTUB B HOPMAJIHMS XOJ Ha CTOIAHCKA JIEHHOCT, HAaMajeHa C MPUOJIMBUTEIHO OIpPEICIICHUTE
Pa3XoIH M0 JOBBPIIBAHETO B THPrOBCKH BHI HA TO3HM aKTHB M MPUOJIMBHTEIIHO OMpPEICICHUTE Pa3sXOqH 3a
peamsanys.

2.16. Tvpeoscku u opyzu 63emanus

B koHCOMiimpaHus (PUHAHCOB OTYET THPrOBCKHTE B3EMaHUsi C€ MPEJCTAaBAT M OTYUTAT TIO
CTpaBe/NIMBA CTOMHOCT Ha 0a3a CTOWHOCTTA HAa OPWUTMHAJHO m3iajeHaTa (akTypa (ceOecTOMHOCT),
HaMaJieHa ¢ pa3Mepa Ha O0O€3LeHKaTa 3a HechOMpaeMu CyMu. B ciiydanre Ha pa3cpoueHH ITTAIAHKS HAJl
o0MualiHus KPEIUTCH CPOK, PH KOUTO HE € MPEIBHICHO IOIMbJIHUTEIHO IUIAlllaHe Ha JIMXBA WM JIMXBATa
3HAYWTEJIHO C€ pa3jimiaBa OT OOWYAaWHWMS TMa3apeH JIMXBEH TMPOICHT, B3E€MaHMITa CE€ OICHABAT
ITbPBOHAYAIHO TI0 TSAXHATA CTpaBeIJIBA CTOWHOCT, a TIOCJIEBAIIO — M0 aMOPTH3UpyeMa CTOMHOCT, CJe]
NpUCTa/IaHe Ha MHKOPIIOpUpaHaTa B TSAXHATA HOMUHAJIHA CTOMHOCT JIMXBA, ONpEJENieHa MO METola Ha
edexruBHaTa ymxBa ([Ipunoscenue Ne 2.25).

[MpubmiBuTenHaTa OLCHKA 32 3aryOH OT ChbMHHTEJHU M HeChOMpaeMU B3EMaHIs Ce TPaBH, KOraTo
3a cpOMpaeMOCTTa Ha IFUIaTa CyMa WIM 4acT OT Hes ChIIECTBYBAa BHCOKa HecurypHocT. HechOnpaemmure
B3eMaHMs CE M3IMCBAT, KOraTo MPAaBHUTE OCHOBAaHMS 3a TOBA HACTHINT. OOe3leHKaTa HA B3EMaHMITA CE
Ha4vuCJisiBa 4Ype3 CHbOTBCTHA KOPCCIIOHACHTHA KOPCKTHBHA CMCTKaA 3a BCCKHU BU B3CMAHC KbM CTAaTHATA
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“Ipyru pa3xoaw’ Ha JMIeBaTa CTpPaHA HA KOHCOJNWIUPAHHS OTYET 3a BCeoOXBaTHHUS J0XOl (B medandaTa
WK 3ary0aTa 3a TOIMHATA).

2.17. Jluxeonochu 3aemu u Opyzu npedoCmMaseHu (huHaAHCcosu pecypcu

Benuku 3aeMu M Ipyru NpelocTaBeHH (PUHAHCOBH PECYpPCH C€ TPEACTaBIT MbPBOHAYAIHO TIO
cebecToiHOCT (HOMHMHAJIHA CyMa), KOSITO ce MpreMa 3a CTpaBelJiiBa CTOMHOCT Ha MPEeJIOCTaBEHOTO TIO
CelIKaTa, HETHO OT NPEKUTE pa3XxoAH, CBBP3aHM C TE3M 3aeMU M TpeaocTaBeHd pecypcu. Cren
ITbPBOHAYAIHOTO WM TPU3HABAHE JIMXBOHOCHUTE 3a€MHU M APYIU MPEJOCTaBEHH PECYpPCH TOCIEBAIIO Ce
OIICHABAT M TMPEJCTABAT B KOHCOJMIMPAHUS (PMHAHCOB OTYET MO aMOPTU3HMpyeMa CTOWHOCT, OIpe/esIeHa
4ype3 mpriaraHe Ha MeToja Ha e(eKTHBHATA JMXBAa. AMOpPTH3HMpyeMaTa CTOWHOCT € M3YMCIIeHa KaTo ca
B3€TH NPEIBUI] BCHUKH BUJIOBE TaKCH, KOMUCHOHHU U JIPYTH CYMH, aCOLMMpPaHH ¢ Te3u 3aeMH. [leuanoure
W 3ary0OuTe ce MpU3HABAT B KOHCOJNMIUPAHKS OTYET 32 BCEOOXBATHHS J0XO01 (B Meuandara win 3aryoara 3a
rofivHaTa) Kato ()MHAHCOBHM TPUXONM (JIMXBW) WIM Pa3XOAM Mpe3 MepHoja Ha aMOopTH3alys WIM KOrato
B3EMaHMsITA CE MOTacsT, OTTIHIIAT WIH PeayIHpaT.

JIuxBOHOCHUTE 3aeMHM W JPYrd NPeAOCTaBeHH (DMHAHCOBHM pecypcu ce KilacHupuImpaT KaTo
TEKYII, OCBEH 32 4acTTa OT THX, 3a KoaTo [ pynaTa uma 0€3ycIIOBHO MpaBo J1a ypeau 3abJDKEHHETO CH B
cpok Haj 12 mMecena ot kpast Ha orueTHust iepuon (IIpunoswcenue Ne 2.25).

2.18. Iapuunu cpeocmea u napuunu eK6UGAIEHMU

[TaprunuTe CcpencTBa BKIIOYBAT KACOBHTE HAJIMYHOCTH M HAJMYHOCTHTE IO Pa3IUIALIATCITHHUTE
CMETKH, a TTAPUYHUTE CKBHUBAJICHTH IETO3UTH B OAHKH, CPeICTBAaTa KOMTO ca CBOOOJHO pasmojiaraeMu oT
IpyxecTBata B ['pymara ChITIACHO YCJIOBHATA HA JTOTOBOPEHOCTHTE C OAHKHMTE IO BpeME Ha JIETIO3MTA,
HE3aBUCUMO OT OPUTMHAIIHUS CPOK /MaTypuTeT/ Ha ChOTBETHUA aeno3ut ([Ipunoscenue Ne 2.25).

3a [CJIMTC HAa M3TOTBAHCTO HA KOHCOUAUPAHUA OTUYCT 3a NAPUIHUTEC IMOTOLM:

® MAPUYHHUTE TIOCTHIVICHUS OT KJIMEHTH M TAPUYHUTE IUIAIAHMS KbM JTOCTABYHMIM Ca MPEICTABCHH
OpytHo, ¢ BrmoueH JJIC (20%);

® JIUXBUTE MO MONYYCHH WHBECTHUIMOHHH KPEIWUTH CE€ BKIIOYBAT KATO IUAliaHusd 3a (PUHAHCOBA
JIEVHOCT, a JIMXBUTE, CBBP3aHH C KPEIUTH, O0CITYKBaIld TEKyaTa ASHHOCT (32 00OPOTHH CPelICTBa), Ce
BKJIFOUBAT B OIlEPaTUBHA JEHHOCT;

® TIOJy4CHHUTE JIMXBU OT KPATKOCPOUHM JETO3UTH B OAHKHM CE BKJIIOYBAT B CHhCTaBa HA MAPHIHHTE

IOTOLM OT MHBCCTHIMOHHA ,Z[CﬁHOCT;

o miaternsaT J[JIC mo mokymnky Ha TBATOTPalHA aKTUBHM OT YYXKIECTPAHHH JIOCTABYMIM CE MOCOYBA
Ha pea “IDIATEHU NaHbLK’, a MPU JOCTaBKa Ha JIBITOTPalHU aKTHBH OT CTpaHaTa ce I0CO4YBa Ha pex
“mamanys KbM JOCTaBYMIM KbM MAPUYHHUTE TOTOLM OT ONEpaTHBHA J1€MHOCT, TOKOJIKOTO TOM yyacTBa U
Ce BBH3CTAHOBSBA 3a€IHO M B ONEPATHBHUTE TIOTOIM HA JpyKecTBaTa OT | pymara 3a ChbOTBETHHUS MEPHOI
(Mecen).

® OJIOKMpaHUTE TAPUYHM CPEACTBA HAJ 3 Mecela He ca TPETHPAHH KATO TMAPUYHH CPEACTBA U
CKBUBAJICHTHU.

2.19 Tvpzoecku u opyzu 3a0v131ceHun

TBproBekuTe M IPYruTe TEKYIIH 3aBJDKCHHS B KOHCOMMANPAHUS (PMHAHCOB OTYET CE€ MPEACTABST
M0 CTOMHOCTTAa HAa OpHrMHAJHWUTE (aKTypH (LeHa Ha TpHIOOMBAHE), KOSTO CE MpHeMa 3a CIpaBeanBaTa
CTOMHOCT Ha cJlleJIKaTa u Ie ObAe M3IUlaTeHa B ObJelle cpelly NOoydeHUTe CTOKH U ycIyru. B ciyqaure
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Ha Pa3CpOYCHM IUIAINAHUSA HaJl OOMYaMHMSA KPeAUTEH CPOK, IPU KOUTO HE € MPEIBUICHO JIOIbJIHUTEIIHO
IUIAlAaHE HA JIMXBA WIM JIMXBAaTa 3HAUMTEJIHO C€ pas3iaudaBa OT OOMYaliHWA Ma3apeH JIMXBEH IPOLICHT,
3aJJDKEHUATAa C€ OLEHABAT IMbPBOHAYAIHO MO TSAXHATA CHpaBeUIMBA CTOMHOCT, a MOCIEIBAIIO — TIO
aMopTm3HMpyemMa CTOMHOCT, cliel IpUCIHaJaHe Ha HMHKOpIOpMpaHaTa B TSXHATAa HOMHHAJIHA CTOMHOCT
JIMXBa, ONpeJIeJieHa 0 MeToa Ha epeKTuBHATA JuxBa (IIpunoocenue Ne 2.25).

2.20. JluxeonocHu 3aemu u Opyzu npugjieueHu (puHaAHCO8U pecypcu

B xoHcomaupanus (pMHAHCOB OTYET BCHMKH 3a€MH U JIPYTH MPHBJICUCHH (DMHAHCOBU PECYPCH CE
MPEACTABAT IMbPBOHAYAIHO IO CEO0ECTOWHOCT (HOMWHAIHA CyMa), KOSTO C€ TpheMa 3a CIpaBe]UInBa
CTOWHOCT Ha TIOyYEHOTO IO CJIEJIKATa, HETHO OT MPEKUTE Pa3XOJiH, CBhP3aHH C TE3H 3a€MHU U TIPUBJICUCHU
pecypcu. Crniell MbpBOHAYAIHOTO WM TPU3HABAHE JIMXBOHOCHUTE 3a€MH U JPYT'M TPUBJICUCHU PECYpPCH
MOCJICABAINO CE ONCHABAT M TMPEJACTABAT B KOHCONWIWPAHHMS (PUHAHCOB OTYET IO aMOpTHU3HpyeMa
CTOMHOCT, OMpe/Ie/ieHa Ype3 MpwiaraHe Ha MeToja Ha e(peKTUBHATA JIMXBAa. AMOPTU3HpyeMaTa CTOMHOCT €
M3YKCJICHA KaTO Ca B3ETH NPEJBUI BCUYKU BUIOBE TAKCH, KOMUCHOHHH U JAPYTH PA3XOAH, BKI. JHCKOHT
WIK TIpeMUsl, aCOLMMPAHH C Te3u 3aeMH. [leuanOure u 3aryouTe ce MpU3HABAT B KOHCOMMIUPAHKS OTUYET 32
BceoOXBaTHHA J10X0J (B Tedandara WIM 3arydara 3a roJauHaTa) KaTo (PMHAHCOBM MPUXOMH WIU Pa3XOIH
(IMXBHM) Tpe3 Mepuola Ha aMOpTH3AIMATa WIM KOraTo 3aIbJ/DKCHHMITa C€ OTIMIIAT WIA pPeAyLHpaT
(ITpunoosicenue Ne 2.25).

JIMXBOHOCHHUTE 3a€MH U JIPYTH NPUBJIEYEHN (UHAHCOBHU PECYPCHU Cc€ KIaCUPUIMPAT KaTO TEKYILH,
OCBEH 3a 4acTTa OT THX, 3a KoATo [ pynaTa nMa 0e3ycJIOBHO NPaBO Jja ypeu 3aIbJLKEHUETO CH B CPOK Ha i
12 Mecera OT Kpast HA OTYETHHS IEPHOA.

2.21. Kanumanusupane Ha pazxoou no 3aemu

Pa3xoaure mo 3aeMu, KOMTO MPSKO C€ OTHACAT KbM TNPUIOOMBAHETO, CTPOMTEIICTBOTO HIH
MPOM3BOICTBOTO HAa OTTOBAPSIII HAa YCJIOBUATA /KBayM(pHIMpan/ akTvB Ha ['pymara, ce KamiramsupaT KaTo
4acT OT CTOMHOCTTa Ha TO3W akTwB. OTroBapsil Ha yCJIOBUATA /KBalU(UIMpaH/ akTHB € aKTHB, KOHTO
HETPEMEHHO I3UCKBA TMOHE 12-MecedeH Tepuoi OT BpeMe, 3a Ja CTaHe TOTOB 3a MNpeJBWKIaHATA MY
yrnoTpeda Wik mpogaxoa.

Pa3mepbT Ha pa3zxomuTe Mo 3aeMH, KOMTO MOraT Jia C€ KaluTaJM3HUpaT B CTOMHOCTTAa Ha €IMH
OTTOBapsIl HA YCIOBHMSATA /KBalMpUIWpaw akTUB, C€ oOmpenens upe3 KoeduimeHT /HopMa/ Ha
karmramBaiys. KoehumeHTsT Ha KanMTanm3alms € CpeJHONpETerVieHaTa BeJIMYMHA HAa Pa3XoauTe II0
3a€MH, OTHECEHM KbM 3aE€MHUTE, KOWTO Ca HENOraceHH Ipe3 Mepuoaa, ¢ M3KIIOYEHHE Ha 3aeMHTe,
M3BBPIICHN CTICIMAITHO C e MPUIoOMBaHe HA €IUH OTTOBAPAII HA YCIIOBHATA /KBATU(HIMPAH/ AKTVB.

KammramnpupaneTo Ha pa3xonure HO 3a€MH KaTO YacT OT CTOMHOCTTAa Ha €IMH OTTOBAapSIL Ha
ycloBmATa /KBajqu(uimMpan/ akTUB 3alo4yBa, KOraTO Ca W3IIBJIHEHH CIIETHATE YCJIOBHS: M3BBPIIBAT CE
pa3xoquTe 3a aKTHBA, M3BHPIIBAT CE Pa3XOAMTE TIO 3a€MH M B X0 ca JEHHOCTH, KOUTO Ca HEOOXOIMMHU 3a
TIOATOTBSIHE HA aKTWBA 32 TIPEABIWKIaHATA MY yroTpeba win mpogaxoda.

Pa3xomure mo 3aeMu ce HaMaisBaT U C BCSKAKbB HMHBECTHLIMOHEH JOXOA OT BPEMEHHOTO
MHBECTHpPAaHE Ha CPEJICTBATA OT TE€3H 3aEMU.

2.22. Jluzunz
Dunancoe 1u3unz

Juzunzononyuamen

OUHAHCOBUAT JIM3HHI, NP KOWTO ce TpaHcdepupa kbM ['pynara chliecTBEHATa YACT OT BCHUKH
PHCKOBE ¥ CTONAHCKHU TOJI3H, MPOM3THYAIIM OT COOCTBEHOCTTAa BBPXY aKTHBA MO (D)MHAHCOB JIM3HHT, CE
Kalurajusvpa B OTYEeTa 3a (PUHAHCOBOTO CHCTOSIHME HA JIM3MHIONONYYaTels, KaTO ce MpeacTaBsl KaTo
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WMOTH, MalllMHA ¥ 00OpyJBaHe TOJ JIM3WHT IO I[eHa Ha He3abaBHA Mpojak0a WIM ako € To-HKCKa - TI0
ceralHaTa CTOHHOCT Ha MUHMMAJTHUTE JIM3UHIOBH TUIAINAHHS.

JIM3WMHrOBUTE TUIAINAHUS CHIABPKAT B OMPEJIENICHO ChOTHOMICHHE (PMHAHCOBHS pa3xof (JIMXBaTa) U
NpUCIIaJIaliaTa ce 4acT OT JIM3UHIOBOTO 3ajbJDKCHUE (TJIABHHMIA), TaKa 4Ye Jla Ce TIOCTUIHE TIOCTOSHCH
JMXBEH TIPOICHT 3a OCTAaBalllaTa HEM3IUVIATEHA YacT OT IJIABHUIATA IO JIM3MHTOBOTO 3aJIbJDKCHHE.
JluxBeHuTe pa3xoyl ce BKIIOYBAT B KOHCOJNMIUPAHMS OTYET 32 BCEOOXBATHMS JOXO[ (B revyandara Wi
3arybaTta 3a roauHaTa) Kato ‘‘(puHAHCOBM pasxoan”’ - JMXBa, Ha 0a3a €(EeKTHBEH JMXBEH TMPOICHT
(IIpunoowcenue Ne 2.26).

[Mpunoburure Moy (GUHAHCOB JIM3MHI aKTUBU CE aMOPTH3MpAT Ha 0a3a TOJIe3HUs KHUBOT Ha aKTHBA
Y B PAMKHUTE HA JIM3UHTOBHSI CPOK.

Jluszunzooamen

@OUHAHCOBUAT JIM3HHT, TIPH KOWTO ce TpaHc(eprpa m3BbH [ pymaTa chliecTBeHaTa 9acT OT BCHUKA
PHUCKOBE M CTOMAHCKH M3TOAM, NPOM3THYALM OT COOCTBEHOCTTA BBPXY AKTHBA IOJ (PMHAHCOB JIM3UHT, CE
VBIIHCBA OT ChCTaBa HA AKTUBUTE HA JIM3UHTOATEIIS U CE MPEJICTABS B OTYETA 32 (PMHAHCOBOTO ChCTOSHUAC
KaTO B3€MaHe CBhC CTOMHOCT, paBHA HA HETHAaTa WMHBECTHMIWMSA OT J3MHra. HerHara wHBecTHImsI B
JIM3MHIOBUSL JIOTOBOP TPENICTABIsIBA pa3iMKaTa Mexay cOopa OT MUHMMAJTHUTE JIM3MHIOBH IUIAINAHKS IO
JIOroBOpa 3a (PMHAHCOB JIM3WHI U HETApaHTHpAaHATA OCTAThYHA CTOMHOCT, HAUMCIICHA 33 JIM3MHTOAATEIS, U
He3apaOOoTeHMSIT (PUHAHCOB JTOXOJ.

Pasznmukata Mexny OanancoBaTa CTOMHOCT Ha OTAajAeHUs MoA (DMHAHCOB JIM3HHI AKTHUB U
He3a0aBHaTa (crpaBenjMBaTa My IPOJIayKHA) CTOMHOCT C€ MpHU3HaBa B KOHCONUAMpAHMA OT4YET 3a
BceoOXxBaTHUS 0x0x (B meuanOaTa win 3arydara 3a TOAWHATA) B HAYAJIOTO HA JIM3UHTOBHSI 1OrOBOP (IpH
MpeJaBaHeTO Ha aKTHBA) KaTO JI0XOJ1 OT MPOo/Iak0a Ha aKTHBH.

[Tpm3HaBareTO Ha 3apaboTeHMss (PMHAHCOB TMPHMXOJ KaTO TEKYII| JIMXBEH MPUXOJ CE OCHOBaBa HA
NpWIaraHeTo Ha METO/Ia Ha €()eKTHBHATA JINXBA.

Onepamueen 1u3zunz

Juzunzononyuamen

JIvBVHT, TIpH KOMTO HAEeMOJATENAT TMPOIbJDKaBa Jia TPUTEKaBa CHIIECTBEHATA YacT OT BCHYKH
PHICKOBE W CTOMAHCKH M3TOJU OT COOCTBEHOCTTA BBHPXY JIaJICHHS aKTHB CE KJIACU(UIpa KaTo ONepaTUBCH
msudr. [lopagu ToOBa aKkTHBBT HE Ce€ BKIIOYBA B OTYeTa 3a (DMHAHCOBOTO CBHCTOSHHE Ha
JIM3UHTOIIOTyYaTEIIA.

[MnamanusTa BbB BPb3Ka C ONCPATUBHUS JIM3UHI CE MPHU3HABAT KATO Pa3XOAH B KOHCOJIMIUPAHUS
OTYET 32 BCEOOXBATHUS JTOX0/ (B MevyanbaTa wiv 3aryoaTa 3a TonNuHATa) Ha 0a3a JIMHeeH METO/T 3a TIEpHo a

Ha JIM3HHIa.

Jluzunzooamenn

Haemonarenar mpoabipkaBa Ja NMPUTEKaBa CHINECTBEHA YACT OT BCUYKU PUCKOBE M CTONAHCKU
M3TOJIM OT COOCTBEHOCTTA BHPXY JaJCHUS aKTHB. [1opaau ToBa TO3M aKTHWB MPOABIDKABA J1a € BKIIIOYCH B
ChCTaBa HA HETOBUTE MMOTH, MAIIMHA ¥ 000py/BaHE KaTO aMOPTH3aIMITa MY 3a TepHojia Ce BKIIOYBA B
TEKYIIUTE Pa3X0IH Ha JIM3MHIO/IaTEIs.

[MpuxogbT OT HaeMHU OT ONEPATHBEH JIM3WHI CE TNpU3HABA Ha 0a3ara HA JIMHCWHMS METOJ B
MPOJIbJDKEHNE HA CPOKA HA ChOTBETHUS JM3HHT. [IbpBOHAYAIIHO HATIPABECHUTE TIPEKU PA3XOMIH BbB BPb3Ka C
JIOTOBAPSIHETO M YPEXKIAHETO HA ONCPATHBHUSA JIM3HMHI, C€ J00aBAT KbM OajaHCOBaTa CTOMHOCT Ha
OT/JIaJICHUTE aKTHUBH M CE€ MPU3HABAT Ha 0a3aTa Ha JIMHCHHUS METO]l B MPOJAB/DKCHIEC HA CPOKA HA JIM3UHIA.
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2.23. Ilencuonnu u Opyzu 3a0vidceHUs KbM REPCOHANA RO COUUATIHOMO U MPYO0Go
3aKOHO0AMmeNCcmeo

TpynoBure n OCUrypuUTeIHH OTHOLIEHUS ¢ pabOTHUIMTE U ciykuresure B ['pynaTta ce ocHoBaBat
Ha pasnopenobure Ha Komekca Ha Tpyna M Ha pasmopeOure Ha JAEHCTBAIIOTO OCHTYPUTEIHO
3aKOHOZIATEJICTBO 3a JpyXKecTBaTa, U3BbPIIBAILM CBOATA JAEHHOCT B bwieapus, Ha nonckus Komexe — 3a
npyxecTBara B [lonua, Ha TPY10BOTO 3aKOHOJIATEICTBO ¥ KONeKTUBHUS TPYI0B 10rOBOP 32 JIpy’KecTBaTa
B Vkpatina, Ha TPyIOBOTO 3aKoHOAATENCTBO, OOINMA KOJECKTMBEH TPYJAOB JOTOBOP W JICHCTBAIIWS
ITpaBwinuk Ha Tpyna 3a apyxectBata B Cwvpbus, 3akoHa 3a Tpyla — 3a JPYXKeCTBOTO B Jlamesus,
TPYAOBOTO 3aKOHOJATENCTBO 3a ApyxkecTBata B berapyc, Ha 3akoH Ha PemnyOmmka Kazaxcran 3a
3aJIBJDKEHUS TI0 COLMAIHO OCHTypsIBaHE 3a APYKeCTBOTO B Kazaxcmawn v Ha JINTOBCKH KOZIEKC HA Tpya -
3a Ipy’KeCTBOTO B Jlumaa.

Kpamxocpounu 0oxoou

Kpatkocpounnre noxomaw 3a HaeTws TEpcoHak o ¢opMara Ha Bb3HATpaKACHWs, OOHYCH H
COIMAJTHU JIOTUIAIIAHMS W MPUI00MBKY (M3UCKYeMU 32 ypeXJlaHe B paMKuTe Ha 12 mecena clies Kpas Ha
neproAa, B KOWTO MEPCOHANBT € TMONOXKII TPYH 3a TAX WIM € HM3MBJIHWI HEOOXOJUMHTE YCJIOBHS) Ce
MPU3HABAT KAaTO Pa3Xo]] B OTUETa 32 BCeoOXBaTHUS 10X0/] (B Mevandara wim 3arydara 3a ronuHaTa) OCBEeH
ako gageH MC®O He m3uCKBa Ta3u cyMa Jia ce KanuraJm3upa B ce0eCTOMHOCTTA Ha OMNpe/eIeH aKTHB 3a
MIepro/Ia, B KOMTO € TIONOXKEH TPYABT 3a TSIX WHIH Ca M3IBJIHCHHA M3UCKBAHMATA 32 TAXHOTO MOJTydaBaHe, v
KaTO TEKYIIO 3aJbJDKeHHE (CJe]] MpHcajaHe Ha BCUYKH IUIATCHU BeUe CyMHU U MOJIarally ce YAPbKKH) B
pa3Mep Ha HeIMCKOHTHpaHaTa UM CyMa.

K®M naTata Ha Bceku KOHCOIMANpaH (MHAHCOB OTYET JApYy’KeCTBaTa oOT [ pynaTa rpaBsT ole HKa Ha
cyMaTa Ha O4aKBaHWUTE Pa3XOJH M0 HATPYMBALIUTE CE KOMIIEHCUPYEMHU OTITYCKH, KOSITO CE OUaKBa Jia Obae
IBITIATEHA KAaTO pe3ynTaT OT HEM3MOI3BAHOTO TNPAaBO HAa HATpPYIAH OTIYCK. B oreHkaTa ce BKIIOYBAT
NpuOIMBUTENTHATA TIPElieHKa 32 CYMUTE 33 CaMUTE BB3HATPAXKACHUS M Ha BHOCKHUTE TIO 3a]IbJDKUTEIHOTO
00IIECTBEHO 1 3/IPaBHO OCHT'YpsiIBaHE, KOUTO paOOTOAATENAT ABJDKH BHPXY T€3H CYMHU.

Tanmuemu u 6onycnu cxemu

Cogpapma

CeriacHo YcraBa Ha JpyKECTBOTO-MaiKa M TPU B3€TO pellieHue 3a oxoOpeHue Ha OO1IoTOo
chOpaHMe Ha aKIMOHEPUTE IBIBJIHUTEIHMAT JIHUPEKTOP HMa MpaBO Ja TMOJNYyYd €JHOKPaTHO
Bb3HArpakAeHUe (TaHTHEM) B pa3mep Ha 10 1 % oT HeTHaTa meyanda Ha JPYKeCTBOTO KaKTO U Aa ObJe
OTPaBOMOIICH Ja OMpe/esil Kpbra Ha CIY>KUTEIUTE, MEXIy KOWUTO Ja ObJie pasmpejesieHa KaTo OOHyC
MapudHa cymMa B pa3Mmep Ha 70 2 % OT CTOMHOCTTA Ha Tedanda Ha JIPYKeCTBOTO 3a BCSKa KaJICHIapHA
roavHa. Korato onpenenena yact ce M3UCKBa Jla ObJie pa3cpoueHa 3a TMo-IbIbr OT 12-MeceyeH nepHo,
Ta3n yacT ce OLeHsIBa 10 HeHHATAa CeTalllHa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBUS OTYET U CE TIOCOYBA KbM
HETEKYIIUTE MACUBU B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE, CTATHS ,,33IBIDKCHHSI KbM TIepcoHaa’”.

Coghapma Tpeinounz

CehriacHo ycTaBa Ha JIPYKECTBOTO, M3ITBIHATCIHUAT TUPEKTOP MMa TPABO J1a MOy H €THOKPATHO
BB3HArpaXkaeHue (TaHTueM ) B pazMep 110 1 % or HeTHaTa mevyanba Ha JPy>KECTBOTO MPH €THOBPEM € HHOT O
HaJlM¥ie Ha JIBE YCJIOBHS — OTYMTAHE HA TIOJIOKUTENICH (UHAHCOB Pe3yiTaT 3a ChOTBETHATA TOAMHA U CIie]T
pemerrie Ha OOmoOTO chOpanve. M3mmamaneTo Ha He MO-Maiko OT 40% OT BB3HATPAKICHUETO CE
pa3cpouBa 3a Mepuoj OT BpeMe, He MO-KPaThK OT TPU T'OJIVHH (HA paBHA MECEYHU BHOCKH). 3a OCTaHAIHS
MepcoHaJ, BKJL. YIPABJICHCKH, CyMUTE Ha OOHYCWIPEMHH CE€ HAYKCIIABAT B IIepHojia Ha 3apad oTBaHe.
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CyMmure Ha TO3M THII Bb3HArPaXKIEHWS C€ NpH3HABAT CleJ B3eMaHe Ha pelueHue or OOIOTO
cbOpaHMe Ha aKLMOHEPHUTE U CE NpEeACTaBs B OTYETa 3a (PMHAHCOBOTO ChCTOSHME, CTATHS ,,3aAbIDKCHISL
KbM TlepcoHamna’”.

Momuna kpenocm
CohriaacHo YcTaBa Ha JIpy’KECTBOTO IPU B3€TO pelieHue Ha OOLIOTO chOpaHUe HA aKLMOHEPUTE

IBIBIHATEITHUAT JUPEKTOP MMa TPaBO Ja TMONYyYd €HOKPATHO BBh3HATPaXKICHHE (TaHTHEM) B pa3Mep Ha
1% ot HeTHaTa revasnba Ha IPYKECTBOTO.

vazocpounu 0oxoou npu nencuonupane
IInanose c deghunupanu 61nocku

3a bvaeapus

OcCHOBHO 3aJbJDKCHHME Ha JpykecTBaTa — paboromateian B bbiarapus e jga u3BbpIIBAT
3aJJDKATEIIHO OCUT'YpsiBAHE Ha HaeTws rmepcoHan 3a ¢oHn “TleHcun”, MONBJIHUTENHO 3aIBJDKUTEITHO
neHcuonHo ocwrypsiane  ([3I10), ¢orx “OO6mo 3abomsBane wu MaiumHcTBO® (O3M), donx
“be3padoruma”, houn “Tpymosa 3mononyka u npodecronansa 6onect” (T3116), u3apaBHO OcHrypsiBaHe.

Pa3mepure Ha OCUrypUTEITHITE BHOCKH C€ YTBBPIK/IaBaT BCSKA FOIMHA ChC 3aKOHaA 3a OI0OKETa Ha
JOO u 3akona 3a Oromkera Ha H3OK 3a cborBeTHata romuHa. BHOckHTE ce pasmpepessiT MexXTy
paboTomaTess W OCUI'YPEHOTO JIMIE B CHOTBETCTBHUE C mpaBmwiata oT Kojaekca 3a COIMAHO OCHIypsiBaHe
(KCO) B cpotHomenne 60:40 (2015 r.: 60:40).

Te3n ocurypureslHM TICHCHOHHHM IUIAHOBE, TPWIATaHH OT JPYKECTBOTO B Ka4eCTBOTO MY Ha
paboronaTed, ca IwiaHoBe C AeduHUpand BHOCKH. [Ipu TsaX paboromaTemnsar Iwiama MECeYHO OnpeIelIeHH
BHOCKH B AbpkaauTe Qonn “Tlencun”, donn “O3M”, donn “bespadorma”, donx “T3I1B”, kakTo u B
VHUBEPCAITHA W Mpo)eCUOHAIIHN TICHCHOHHN (JOHIOBE - Ha 0a3a (DUKCHpaHM TO 3aKOH MPOICHTH M HIMa
NPAaBHO WIM KOHCTPYKTHUBHO 3abJDKEHHE /1a JIOIUIalia BbB (JOHI0BETE ObACIM BHOCKH B CIIy4auTe, KOraTo
T€ HIMAT JOCTATHYHO CPEICTBA /14 MBIUIATST HA CHOTBETHUTE JIMIIA 3apa0O0TCHHUTE OT TSIX CYMH 3a I proa
Ha TPYJOBUS UM CTa)X. AHAJIOTUIHH Ca M 33 bJDKCHISITA [0 OTHOIICHHE Ha 3PaBHOTO OCUI'YpsIBAHE.

3a opyacecmeama 8 wysxcouna

Pasmepure Ha ocurypurenHure BHockM B llomma ce yTBbpKaBaT CbhC 3aKOH 3a HALMOHAIIHO
OCUT'YpHTEIIHA CHCTEeMa,B Y KpaliHa - 3aKOH 3a TICHCHOHHO oOe3neuaBane, B ChpOus - ChC 3aKoHa 3a Tpyzaa
B PenyGiuka CopOus, B JlatBus - cbhc 3akoHa 3a COLMANHOTO ocurypsiBane, JlurBa cbhc 3akoHa 3a
HAIMOHAJIHOTO COLMAJHO ocurypsiBaHe Ha PemyOmmka JlurBa, B PemyOmmka benapyc- cbc 3akoH 3a
3aJIBJDKUTEIIHUTE 3aCTPAaXOBAaTEJIHM BHOCKM KbM (DOHIA 3a COLMAjHA 3alliTa HAa HACEJICHHETO Ha
MuHHMCTEPCTBOTO Ha TpyJa U colpaiHaTa 3ammra 1 Kasaxcran — cbe 3akoH Ha PenyOimika Kazaxcran 3a
3aBJDKEHHS 10 COIMANHO OCHrypsiBaHe. PasmpeneneHneTo Ha OCHTYPHTEIHUTE BHOCKH MEXIY
paboronaTes U OCUT'YPEHOTO JIULE CE ONpe/Ieis B ChOTHOLICHNS, PEerjaMeHTHPaH B CbOTBETHUTE MECTHU
3aKOHOJATEJICTBA.

KbM 'pynata HiMa cb31a/1eH ¥ yHKIMOHHMPAI] YacTEH J0OPOBOJICH OCUIypUTeseH (OHT.

Jbokumure OT JApyxkecTBaTa B ['pymara BHOCKM MO IUIAHOBETE C Je(DMHMPaHH BHOCKU 3a
COIMAJTHOTO U 3/IpaBHO OCHTYpsIBaHE CE NMPH3HABAT KaTO TEKYI Pa3Xod B OTYETA 32 BCEOOXBATHHS JTOXOT
(B meuyanbara win 3arybara) ocBeH ako fgageH MC®PO He M3uCKBa Ta3W cyma Jla c€ Kaluralmupa B

ceOccTOMHOCTTA Ha OIPCACJICH aKTUB, U KaTO TCKYIIO 3aAbJDKCHUC B HCAUCKOHTHPAH pasMEp, 3aCIHO U B
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Iepruoga Ha IOJIaraHe Ha Tpyda WM Ha HAYHCJICHUCTO Ha CHbOTBETHUTC NOXOAUW HAa HACTUTC JIMIA, C KOUTO
JA0X0AH BHOCKUTC Ca CBbP3aHU.

Ilnanose ¢ degunuparnu 00xoou

CowraacHo Konekca Ha Tpyna paboTomaTesiT Ha ApyKecTBaTa B bvieapus € 3abIDKeH Ja M3IUIalia
Ha TIEpCOHAJA MPU HACTHIBAHE HA TICHCHOHHA BB3PACT 00E3IIETEHHE, KOETO B 3aBHCUMOCT OT TPYAOBUS
CTaX B MPEANPUATHETO MOXE Ja Bapupa Mexay 2 u 6 OpyTHM paOOTHM 3amiaTh KbM JlataTa Ha
NpeKpaTsBaHe HA TPYAOBOTO NpaBooTHomeHHe. ChriacHo 3akona 3a Tpyaa B Cupous paboTonaTesT Ha
CPBOCKOTO APYKECTBOTO € 3aJBJDKCH Jla M3IUIATH HA MEepCOHANIa MPH HACTHIBAHE HA MCHCHOHHA BH3pPacT
o0esmieTenre Tpy MIEHCHOHUpaHe B pa3Mep Haii-MaJko Ha TPHU CPeJHU pabOTHH 3aIuiaTH, M3YHCICHA KbM
MOMeHTa Ha mwiamaneTo. ChIiIacHO TPYJOBOTO 3aKOHOJATENCTBO B Vkpatina W KOIEKTUBHHUS TPYAOB
JIOTOBOp Ha YKPaWHCKOTO JPYKECTBO, padOTOmATeNsT € 3ab/DKeH Jla I3IUIalla Ha IepCOoHasia TIpH
HACTHIIBAHE Ha I[ICHCHOHHA BB3PACT O0O0E3IETEeHHe, KOETO B 3aBUCHMOCT OT TPYAOBUS CTaX B
npeAnpuATHeTO MOXke 1a Bapupa Mexay 100 n 200 ykpanacky rpuBaM (Mexay 7 nB. u 14 nB.). ChIro Taka
JIPY’)KECTBOTO B YKpaiiHa HAYMCIISIBA COIMAITHM O0E3IIETEeHHS, KOUTO Ce M3IUIANIAT Npe/ld TIeHCHOHUPaHe
Ha CJIY)KUTEJIUTE TIOPaJH CTieIMpUIHN yCIioBus Ha Tpya. ChIIaCHO TPYIOBOTO 3aKOHOAATENICTBO B [1oma
paboTomaTeiaT WMa 3aJbJDKEHHE Ja HM3IUIATH TpU TICHCHOHMpaHe — eaHa OpyTHa MecedHa 3aIuiaTa.
CwrimacHo TpyJnoBOTO 3akoHOAaTencTBO B Jlurea, JlatBus u benapyc HimMa 3aabibkeHHs KbM TepcoHaja
TpY TICHCHIOHUPAHE.

[To cBouTe XapaKTEPUCTHKHM TE3W CXEMH TpelCTaBIsBAT He(OHIUPAHH TUIAHOBE C Jic(UHMpPAHN
JTOXO[TH.

W3uncnenreTo Ha pa3Mepa Ha TE3M 3abJDKCHHS Hajlara y4acTHeTO Ha KBaJM(HIMPAHU aKTIOCPH,
3a J1a MOXKE J1a C€ OTpeIeIH TSXHATA CeTalllHa CTOMHOCT KbM JJaTaTa Ha (MHAHCOBHSI OTYET, 10 KOSATO T€ Ce
NPeACTaBAT B KOHCONMIWpAHMS OTYET 32 (DMHAHCOBOTO CBHCTOSHHE, @ PECNEKTHBHO M3MEHEHHETO B
CTOMHOCTTAa MM C€ NpeACTaBs B KOHCONMIWPAHHMSI OTYET 3a BCEOOXBATHMSI AOXOJ KAaTo: ) PAa3XOIUTe 3a
TEKYIl U MUHAJ CTaX, PA3XOJUTE 3a JIMXBA U €(PEKTUTE OT CHKPALICHUATA U YPEKIAHUAITA CE MPH3HABAT
BeJlHAra, B MEpHONa, B KOMTO BBH3HWKHAT, M TPEACTABAT B TEKyllaTa rnedyajda wid 3aryda 1o CTaTus
,»Pa3X0IH 3a mepcoHan’, a 0) eGexTUre OT MOCIeBAIMTE OLCHKH HA 3abJDKCHHATA, KOUTO 110 CHIIECTBO
NpeICTaBIABAT AaKTIOCEPCKH euajioy 1 3aryoH, ce NpU3HAaBaT BeJIHATa, B IEPUO/Ia, B KOWTO Bb3HHUKHAT, H CE
NPEJICTABAT KbM JIPYTUTE KOMIIOHCHTH Ha BCEOOXBAaTHUS JOXOM, MO CTaTHs ,TIOCJICABAIIM OICHKU Ha
TICHCHOHHH TUTAHOBE C JIe(UHUpAHU J0XOAW . AKTIOEpCKUTE TeuanOn U 3ary0u Mpom3THYaT OT NPOMEHH B
aKTIOEPCKHUTE MPEITIONIOKEHHS U OIHTA.

KbpM JnaTaTa Ha BCEKM TOIMIICH KOHCONWAMPAH (PMHAHCOB OTYET JpyKecTBara oT [ pynara
Ha3HA4YaBaT CEePTUQUIMPAHM AaKTIOEPH, KOMTO M3JaBaT JAOKIAJ] C TEXHUTE W3YHUCICHHS OTHOCHO
IBJITOCPOYHUTE WM 3aJBJDKCHHS KbM TIEpcOHaja 3a OOe3INeTeHWs NpH TeHCHOHMpaHe. 3a menra Te
npwiaraT KpeAWTHMS METOJ Ha NporHoznure euHuiy. CeramHaTta CTOMHOCT Ha 3aJBJDKCHHETO IO
neuHIpaHUTe JOXOAM C€ M3YHCISIBA 4pe3 JUCKOHTHpaHe Ha OBbICIMIe NapHYHH TOTOLM, KOUTO Ce
O4aKBa Ja ObJaT M3IUVIATCHH B PAMKHUTE HA MAaTypUTE€Ta HAa TOBA 3a/JbJDKCHHE W TPU M3IOJI3BAHETO HA
JIMXBEHUTE DPaBHMIIA HA JIBPXKABHU JBITOCPOYHM OOJIMIaIMH C MOJOOCH CPOK, KOTHPaHU B CHOTBETHATA
IbpKaBa, KbETO (DYHKIMOHUPA W CaMOTO JPYKECTBO.

Hoxoou npu nanyckane

ChriaacHo MecTHUTE pas3nope0HM Ha TPYAOBHTE U OCHUTYPUTENHM 3aKOHOAATEJICTBA Ha
JapyxecTBara or I'pymara, paboronarenar uMa 3aJbJDKEHUE Aa W3IUIATH MPH NMPEKPATSIBAHE HA TPYOBUS
JIOTOBOp TIpEe/IM TICHCUOHHUPAHE OTpEJIeTICHH BUI0BE 00€3IIeTEHNS.
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I'pynaTa npu3HaBa 3abJDKEHUS KbM IMEPCOHANA IO JOXOAM IMPU HAIyCKaHe Npey HACTHIIBAHE Ha
MIEHCHOHHA BB3PACT, KOraTo € JAEMOHCTPUPaH OOBBP3BAlll aHTAXKUMEHT, Ha 0a3a aHOHCHpaH IUIaH BKIL.3a
NPEeCTPYKTypHpaHe, 3a Ja Ce NpeKpaTH TPYAOBHAT JOrOBOP ChC CHOTBETHHTE JMIa Oe3 jJa uMma
BB3MOXHOCT JIa C€ OTMEHH, WIH NP (OPMAHOTO M37aBaHe Ha JOKYMEHTUTE 32 JIOOPOBOJIHO HAIyCKaHE.
Jloxonn mpw HamyckaHe, IUIATHMH ToBedye OT 12 Mecerma, ce JUCKOHTHPAT W TPEACTaBAT B
KOHCOJIMTUPAHKs OTYET 3a (PMHAHCOBOTO CHCTOSIHHE MO TSXHATA CEralllHa CTOMHOCT.

2.24. Akyuonepen Kanumai u pesepeu

Codapma AJ] (apyxkecTBOTO-Maiika) € aKIMOHEPHO JIPYKECTBO H € 3aIbJDKCHO Jla PETHCTPHpA B
TBHproBekust perucThp ONpeJIesieH pa3Mep HA aKyUOHepeH Kanuma, KOUTo a CIIyKH KaTo 00e3neueHue
HA B3EMaHMATA HA KPEIUTOPUTE. AKIMOHEPHUTE OTTOBAPAT 33 33 IbJDKCHHSITA HA APYKECTBOTO A0 pa3mepa
Ha CBOETO aKIMOHEPHO y4acTHe B KalMTala W MOraT Jla NpeTeHAMpAT BPbIIAHE HA TOBA y4acTHE CaMo B
MPOM3BOJICTBO TI0 JIMKBUIAIWS T HECHCTOSITEIHOCT. [Ipy’KeCTBOTO-MaiKa OTYNTa OCHOBHUS CH KalHTal
M0 HOMMHAJIHA CTOWHOCT Ha PETHCTPHPAHUTE B ChJ1A AKIMM.

ChriaacHO M3MCKBAaHWATA HA THProBCKWS 3aKOH M yCTaBa APY)KECTBOTO-Maiika € IJTBXKHO Ja
topmupa u peseps “gonod Peszepeen” (3axonoeu pezepeu), KaTo M3TOYHUIM Ha PoHIa Morat 1a Obaat:

e Hal-MaJIKkO elHa Jecera OT IedandaTa, KOSTO Ce OTHEeNs, JO0KaTo CpeAcTBaTa BbB (OHIA
JIOCTUTHAT €]IHA JIeceTa YacT OT aKIMOHEPHUs KaluTasl WIM M0-TosIMa 4acT, ONpeiesieHa o PeIIeHHe Ha
O06110TO CHOpaHUe HA AKIMOHEPHTE;

® cpejCcTBaTa, MONYYEHNA HAJ, HOMHHAJHATA CTOMHOCT HAa aKIMHUTE TPU M3/1aBaHETO MM (TpeMueH
peseps);

® IPYTY M3TOYHUIY, TPSIBHACHU MO perieHne Ha O0moTo ch0paHue.

CpencrBata or (oHIa MoraT Jia ce HM3IOJ3BaT caMo 3a TIOKpPUBAaHE HA TOJAMINHATA 3aryda W Ha
3aryoM OT mpeaxomHd rofuHd. KoraTo cpeactBara BbB (DOHIA JOCTHUIHAT ONpPECICHHS B yCTaBa
MHHUMAJICH pa3Mep, CpeJCTBaTa HaJ Ta3d cymMa MoraT jJa ObJlaT M3MOJ3BAHM 3a yBeJMYaBaHe Ha
AKIMOHEPHMSI KaTliTall.

Obpamno usKynenume coécmeenu aKyuu Cca TPEACTABEHH B KOHCONMAMPAHMS OTUYET 3a
(hMHAHCOBOTO CHCTOSIHHE 1O cebecTOWHOCT (IleHa Ha MPIIOOMBAHE), KATO ¢ OpyTHATA MM TIOKYIHA IIcHA €
HaMaJeH coOCTBeHWAT Kamurail Ha ['pymara. IlewanObure wmm 3arybure oT mponaxkO6ata Ha oOpaTHO
VBKYIIEHH COOCTBEHH aKIMK CE€ TPEICTABAT TUPEKTHO B COOCTBEHMS Karmral Ha [ pynaTa KbM KOMIIOHEHT &
“HepasmpesiesieHa mevanoa’.

Ilpeouenvunuam pesepe — umomu, mawiunu u 060pyosane € GoOpMUpaH OT:
® TOJIOKMTENTHATA pa3liMKa MEXIy OalaHcoBaTa CTOMHOCT HAa WMOTHUTE, MAIIMHUTE U

06Op}II[BaH€TO U TCXHUTC CIIPpAaBCAJIMBU CTOHHOCTH KbM JaTaTa Ha U3BbPIIBAHC HA MPCOLICHKATA,

® OJIOXKUTEJTHATA Pa3JIMKa MEX Ty OajaHcoBaTa CTOMHOCT HA MMOTH, OTYHUTAHU KaTO M3MOJI3BAHH B
coOCTBeHaTa CTONAHCKA JEHHOCT, M TAXHATA CIpaBeUIMBa CTOMHOCT KbM JaTaTra, Ha KOATO Te ce
TpaHc(epupaT B UHBECTHULMOHHN HMMOTH.

EdexThT Ha OTCPOUYCHHTE JJAHBIM BHPXY MPEONCHRUHHS PE3EPB € OTPA3CH JUPSKTHO 3a CMETKA Ha
TO3H Pe3epB.

[IpeoneHbYHMAT pe3epB Ce MPEXBBPISL KbM HATPYIAHU Ie4aI0H, KOraTo aKTUBUTE CE€ OTIMCBAT OT
KOHCOJIMIUPAaHKsT OTYeT 3a (PMHAHCOBOTO ChCTOSIHKME HA ['pynaTa win ca HaITbJIHO aMOPTH3UPAHHU.
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[IpeoneHbYHUAT pe3epB MOKpUBa OOE3ICHKU HA AKTHBHUTE, C KOUTO TOW € CBbp3aH. Toil Moxke Ja
ObJe M3MON3BaH MpU peanusalyiTa Ha JAMBHICHTHATA M KAalWTajoBaTa MOIMTHKA Ha I'pymara camo cien

MPEXBBPITHETO MY KbM KOMIIOHEHTA ,,Hepa3mpeielicHa nevyanoa”.

Pe3epevm no punancosu akmueu Ha pasnonodicenue u 3a npooascéa ¢ HopMupaH OT pa3ivKaTa
MEXIy OanaHCcOBaTa CTOMHOCT Ha (DMHAHCOBHTE AaKTHBH HA Pa3MONIOKCHHE W 3a MPOJak0a W TEXHUTE
CIpaBe/JIMBU CTOMHOCTH KbM JlaTaTa Ha M3BBPIIBAHE Ha MNpeoneHKaTa. To3W pe3epB ce MPeXBBHPI KbM
TeKylmmuTe mnedanOu W 3aryOu B KOHCONMAUPAaHWS OTYET 3a BCeoOXBaTHHMS A0Xo7 (B medandaTta Wid
3arybara 3a TOIMHATAa), KOraTo (PMHAHCOBHUTE aKTHBH c€ OCBOOOAST (mpomanat) ot ['pymara wim npu
YCTaHOBEHA TpaiiHa 00€3IeHKa Ha onpeie/icHd (PMHAHCOBH aKTHBH.

Pe3zepevm om egpexmu om npeuszuucienue 6v6 6alymama Ha RPeoCMagaHe BKII0YBA e(HEKTHTE OT
NPEV3UHCIICHIS HA (PMHAHCOBHUTE OTYETH HAa UYKICCTPAHHUTE JIPY’KECTBA OT MECTHA BaTyTa BHB BaTyTara Ha
npeactaBsHe Ha ['pynata. To3u pe3epB € HpH3HAT KaTO OTACJCH KOMIIOHEHT HAa COOCTBEHMS KalTal B
KOHCOJIWIMPAHUs OTUYET 3a (PMHAHCOBOTO CHCTOSIHME U C€ TPH3HaBa KaTO 4acT OT nevayubarta wi 3arydara
B KOHCONWIWMpAHWS OTYET 3a BCEOOXBATHHS JOXOI HA peja ,edanow/(3aryObu) OT mnpuaoOuBaHe W
OCBOOOJK/IaBaHEe HA IBIIEPHU APYKECTBA, HETHO  IPHU OCBOOOXKAaBaHe (TMponmaxxda) OT YyKaecTpaHHA
JIEWHOCT (APYKECTBO).

2.25. @unancoeu uncmpymenmu
2.25.1. @unancosu akmueu

I'pymata wnacudwmpa cBoure (UHAHCOBM aKTHBH B CIICJHATE KaTETOPHH: ‘3aeMU (KpeauTH) U
B3eMaHuWsI’, “aKTMBU Ha pa3loONIOKEHWE M 3a Mponaxkda” W ,,aKTHUBH MO CTpaBelJiMBa CTOWHOCT TIpe3
nevyanbata”. Kiacudukaimsara € B 3aBUCHUMOCT OT CBIIHOCTTa M Leiure (IpeJHA3HAUYEHHUETO) Ha
(vHAHCOBHTE AKTHBH KbM JaTaTa Ha TSAXHOTO NpUIoOMBaHE. PBKOBOICTBOTO HAa NPYKECTBOTO-Maika
3a€JIHO C TOBAa Ha CHOTBETHOTO ABIIEPHO JPYKECTBO ONpeJies KiIacupukalmsaTa Ha (PHHAHCOBUTE aKTUBU
3a meiaure Ha ['pymata KbpM JaTaTa Ha IbPBOHAYAIHOTO MM TPU3HABaHE B OTYETA 32 (DHHAHCOBOTO
CHCTOSTHHE.

O6uuaiiHo apyxkecTBaTta OT ['pynarta mpu3HaBaT B OT4YeTa CH 32 (PMHAHCOBOTO CHCTOSHHC
(hMHAHCOBHTE aKTHBU Ha “‘JaTaTa Ha ThpryBaHe - JaTaTa, Ha KOSATO T€ Ca IMOCJIM aHra)KUMEHT J1a 3aKyIsT
CHOTBETHUTE (DMHAHCOBM AKTHBH. BCHMUKHM (PMHAHCOBM aKTWBH CE OICHSIBAT ITbPBOHAYAJHO MO TSXHATA
CTpaBe/IJINBA CTOMHOCT TUTIOC TPEKUTE Pa3XOAH TI0 TPAH3aKIMATA.

@duHaHCOBUTE AKTHMBU C€ OTMMCBAT OT KOHCONIMIMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHUE Ha
I'pymata, xoraTo mpaBaTa 3a IOJy4yaBaHE Ha MApUYHU CPEJCTBAa OT TE3M aKTUBU Ca M3TEKIM WIM ca
NpeXBBPJICHN U [ pynaTa e mpexBbpiiia ChIIECTBEHATAa YaCT OT PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA
BBbPXY aKTHBa Ha IPyro JIPYKECTBO (JIMIe) M3BBH Hesl. Ako I'pynara npoabipkaBa /1a IbpKHU ChIECTBEHATA
9acT OT PUCKOBETE M MOI3UTE, ACOLMUPaHH ChC COOCTBEHOCTTA HA JIaJleH TpaHC(heprupaH (PMHAHCOB aKTHB,
TO TSI TMPOABIDKABA /1a TPH3HABA AKTHBA B KOHCONMIAMPAHMWS CH OTYET 3a (DMHAHCOBOTO CHCTOSIHHE, HO
NPU3HABA CHIIO M 00€3MeYeHO 3aAb/DKSHHE (3aeM ) 3a TOTyYHUTE CPEeICTBA.

Kpeoumu u 63emanus

Kpeaurn u B3emaHusi ca HeAepuBaTHBHU (DMHAHCOBM aKTHBH C (PMKCHPAHW WIM YCTAHOBHMH
IUIalllaHusl, KOMTO HE C€ KOTHpaT Ha aKTHBEH Ia3ap. Te ce oLeHABaT B KOHCOMWAMpAHWS OTYET 3a
(MHAHCOBOTO CBCTOSHME MO TSIXHATA aMOPTH3UpyeMa CTOMHOCT NpU M3MON3BAaHETO HA METOAA Ha

e(eKTHBHATA JIMXBAa, HAMaJlieHa C HampaBeHa oOe3leHKka. Te3n akTHBU ce€ BKIIOYBAT B IpynaTa Ha
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TEKYLUTE aKTHBH, KOraTO MAaTYpUTETHT UM € B paMKuTe Ha 12 Mecela Wik B 00MYaeH ONepaTUBEH LMK
Ha CHOTBETHOTO APYKECTBO OT [ pynaTa, a OCTaHAJIMTE - KATO HETEKYIIIH.

Ta3u rpyna ¢uHaHCOBM aKTHMBM BKJIIOYBA: NPEAOCTaBEHU 3a€MH, THPrOBCKH B3€MaHUs, Ipyru
B3EMaHM OT KOHTPAreHTH M TPETH JIMIA, ¥ TAPUIHATE CpPEACTBA M TAPUYHH CKBUBAJICHTH OT
KOHCOJIMIUPAHKS OTYET 32 (MHAHCOBOTO checTosiHue ([lpunosicenusa Ne 2.16, 2.17 u Ne 2.18). Jluxsenust
JI0XO[] 10 “KpEeNTUTE U B3eMaHMATa ce MpU3HaBa Ha 0a3a e(eKTHBHA JIMXBA, OCBEH MPU KPATKOCPOUHUTE
B3eMaHus 10J] 3 Mecela, KbJIETO MPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEJHO KAaTO HECHIIIECTBEHO 1 B
paMkuTe Ha oOudaiiHuTe KpeAuTHM YycioBus. Toll ce mpencTraBs B KOHCOMMAMpaHUA OTYET 3a
BCE0OXBaTHHUA 10X0] (B mevyandaTa wim 3arydara 3a roiuHaTa), KbM CTaTUATA ,,()UHAHCOBH TPUXOIN .

Ha ngatata Ha BCEKHM OTYET 32 (JMHAHCOBOTO CHCTOSHUE JIPY)KeCTBaTa OT I pynaTa OIEHIBAT Al
ca HACTBHIWIM CHOWUTHSI M OOCTOSTENCTBA, KOWTO TIOKAa3BAaT HAJMYUETO HA OOCKTHBHH JOKA3aTEJICTBA,
Hajaramy oOe3leHKa Ha TEXHUTE KPSAWTH M B3€MaHWs, BKIIOUCHA B KOHCOJNHIWPAHHMS OTYET 3a

¢uHaHCOBOTO CcheTosinue (IIpunoscenue Ne 2.31).

Dunancosu akmueu Ha pasnonodicenue U 3a npooaxcoa

@duHaHCOBUTE AKTHBM Ha DA3MOJIOKEHUE M 3a TMpojaakda ca HeJepHBAaTUBHU AKTHBH, KOHTO cCa
NpuIoOMTH € TakaBa el WIM He ca Kilacuumpann B gpyra rpyma. OOwuaiiHo 3a I'pymara Te
MPEICTaBIABAT AKLKH, OOJIMIalliy WK ASUI0BE B APYrH (TPETH) APYKECTBA, MPHIOOUTH C MHBECTHLIOHHA
e (MHBECTULIMM Ha pa3MoJIOKEeHHE U 3a Mpojax0a) M ce BKIIOUBAT KbM HETEKYIIUTE aKTHBU OCBEH aKO
HAMEPEHHETO Ha JApYKeCcTBaTa OT ['pymarta € Aa I'M IpojaBa B paMKHUTE Ha cleaBanmre 12 mecena u
aKTUBHO ThpcH KynyBad ([IpunoscenueNe 2.14.1).

@OuHaHCOBUTE aKTHBH Ha Pa3MOIOKEHHE M 3a MpofakOda ce OIeHIBAT MbPBOHAYAJHO IO IIEHA Ha
npunoOMBaHe, KOATO € CrpaBe/iuBaTa CTOWHOCT Ha Bb3HATPAXKIECHHETO, KOETO € IUIaTeHO, BKIIFOUUTEITHO
pasxoauTe o NpHI0OVBaHe, BKIIOYCHN B HHBECTHUIMATA.

[MocnenBamara oreHka Ha (MHAHCOBUTE AaKTWUBM HAa PAa3MoOJIOKEHWE W 3a TMpojaxkba € To
CTpaBe JIMBa CTOMHOCT, OCBEH 3a aKIMW/IsJIOBE Ha 3aTBOPCHH, HETHPryBaHU HA OOPCOB Ma3ap JApyKeCTBa
(IIpunoowcenue 2.14.1).

Edexture oT mpeolieHkaTa 0 crpaBe[JMBaTa CTOMHOCT, MEYalOW WM 3aryOH, HA JbpPiKaHUTE
VMHBECTHIIMM HA PA3MOJIOKECHHE M 3a Mpojaax0a ce OTYHMTAT B KOHCONMIUPAHUS OTYET 32 BCEOOXBATHHSA
noxon (KbM JIpYTM KOMIIOHEHTH Ha BCEOOXBATHMS JI0XON) KbM “HETHA TPOMSHA B CIpaBeIJIMBATa
CTOMHOCT Ha (PMHAHCOBM aKTWBHU Ha Pa3MOJIOKEHHE W 32 MPOAak0a’” M ce HATPYIBAT KbM CaMOCTOSTENICH
KOMIIOHEHT Ha COOCTBEHHMS KaluTall - ~’pe3epB Mo (PMHAHCOBM aKTHMBH HA PA3MOJIOKEHUE M 3a Ipozaxoa’.

ITpu ycTaHOBsiBaHe Ha TOCJe[Balla TpaiHa OOE3LEHKA WIM TpU Mpojak0a HAa WHBECTHIMS HA
pasmonokeHre U 3a mpojakda, cymMara Ha 00e3IeHKaTa M BCHMKH HATPYIIAHH MPEIN TOBA 3aryou (HETHO)
KBbM pE3€epBa, ce PU3HABAT B KOHCONMIMPAHUS OTYET 332 BCeoOXBaTHHMS 10X0/ (B neuanbara win 3arybata
3a TOAMHATA) KaTo “‘(DMHAHCOBH Pa3XoAW’. AHAJOTHMYHO, NMPH BCSIKa Mpoja)x0a HA WHBECTHUIMMTE OT TO3U
THI HATPYNAHUTE HEpCMBHPAaHW TeYaiOM B pe3epBa cE NPHU3HABAT B KOHCOJMIMPAHUS OTYET 32
BceoOXBaTHMS A0X0/ (B neuanbarta win 3arydara 3a ToiuHaTa) B CTaTHATA “‘(DMHAHCOBH MPUXOAHN .

Edekrure oT permkimpaHeToO Ha HATPyNaHUTE €(EeKTH OT NPOMSHA B CIIPABEIJIMBATa CTOMHOCT HA
J'bpPYKaHUTE MHBECTHIMM HA PA3MOJIOKEHHWE W 3a Mpoja)xOa ce MpejACTaBAT KbM JPYrUTe KOMIIOHEHTH Ha
BceoOxBaTHMS Jgoxon (“HeTHa TpOMSHA B CHpaBejjiMBaTa CTOWHOCT Ha (JMHAHCOBH AaKTHWBU Ha
pasroNiokeHre U 3a Mpojjax0a’), HETHO OT Te3W HA HOBUTE TPEOICHKH 3a MepHo/Ia.

JIMBUIIEHTH TIO aKIMK ¥ JSUTOBE, KJIACH(PUIMPAHA KaTO (PUHAHCOBM aKTHMBH HA PA3ITOIIOKEHUE U 32
npojaxx0a, ce NpPU3HABAT W OTYMTAT B KOHCOJMIUPAHKS OTYET 3a BCEOOXBATHUA JOXOJ (B revandara win

43



I'PYIIA CO®APMA
NPWIOXKEHUA KbM KOHCOJIMANPAHUSA CBKPATEH MEXIWHEH ®HWHAHCOB OTYET
3a miecTMeceyHusi mepuos, 3apbpmBamy Ha 30 onu 2016 ronuna

3ary0ara 3a TojMHaTa), KOraTo C€ YCTaHOBH, Y€ ChOTBETHOTO JPYKECTBO € MPUIOOMWIO MPABOTO BHPXY
TE3U AUBUACHTU.

[TpurexaBaHUTE MHBECTHUIIMA HA PA3TOIOKEHHAE | 3a MpofakOa ce MperyieX1aT KbM BCsKa AaTa Ha
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE M Ca HACTBIIUIM CHOUTHS U OOCTOSTENCTBA, KOWUTO TMOKa3BaT
HAJIMYHUCTO Ha 06CKTI/[BHI/I J0Ka3aTecJICTBa, 4€ 3a OTHCIJICH (bI/H-IaHCOB AKTUB WIM T'pylia aKTHUBHU, UMa
obesnienka. Te ce o0e3neHIBaT, ako OajaHCOBaTa CTOMHOCT € TI0-BHCOKa OT OYaKBaHATA UM Bb3CTAaHOBUM a
cyma. CyMaTa Ha mpu3HATaTa 3ary0a oT 00e3IIeHKa € paBHA Ha pa3jiMKaTa MEXIy lieHATa Ha IPUIo0 MBaHE ,
HaMaJieHa C IIAIAHKATa U Bb3CTAHOBUMATA MM CyMa, KOSITO C€ MprieMa 3a paBHA Ha CeTalllHaTa CTOWHOCT
Ha OYaKBAHUTE MPOTHO3MPYEMH OBJCIIM MAPUYHU TIOTOIM, JUCKOHTHUPAHH MO TEKyIl Na3apeH JIMXBECH
TIPOIICHT YT Ype3 HOpMaTa Ha JJOXOIHOCT 3a CXOJHU (DMHAHCOBH aKTHBH.

Dunancosu akmueu no cnpaseouéa CMouHOCm npe3 nevanbama

@OuHAHCOBY aKTHUBH TI0 CTIPaBEJIMBa CTOWHOCT Mpe3 IedaidaTa ca HeJAepHBAaTUBHU aKTUBH, KOUTO
ca IpuIoOUTH C IeJ peajushpaHe Ha TEKYLIM JOXOIU upe3 NMpuIoOMBaHE HA JISIOBE B MHBECTHLIMOHHU
¢doHnOBE 3a MHBECTHpaHe Ha 00O cbOpaHM CpeAcTBa B MOPT(HOIMO OT pa3iIMyHU KomnaHuu. Tesu
MHCTPYMEHTH TPEJCTaBIABAT IbPXKAHA JSUIOBE B HMHBECTHUIMOHHU (oumoBe (IIpunoowcenue 2.14.2).
JlsmoBeTe B MHBECTMIMOHHM (DOHIOBE ITbPBOHAYAJHO CE€ OLEHABAT IO LIEHA Ha IpHIOOMBAHE.
[TocnenBamio, KbM JaTaTa HAa BCEKH KOHCOIMAHMPAH OTYET 32 (PMHAHCOBOTO CHCTOSIHAE T€ CE OLCHIBAT TI0
CHpaBe JIMBU CTOMHOCTH ONPE/ICIICHN ChITIACHO YCIIOBHATA 3a ydacTue B TsX. CnpaBe iMBaTa CTOMHOCT Ce
3YNCIISIBA ¥ QHAJIM3UpA OT CaMUTE MHBECTHIMOHHHM (oHTmoBe. Edexrure or mpeouneHka 10 crpaBeiiBa
CTOMHOCT C€ TpU3HABAT BEIHAra B KOHCOJNMIMPAHMS OTYET 32 BCEOOXBATHUA JI0XOJ KbM TO3HIMUTE
“(pvHaHCOBU MPUXOAW WU “‘(DMHAHCOBHM Pa3XoAK’ B 3aBHCHUMOCT OT peaju3hpaHaTa rnevanda win 3aryoa.

2.25.2. @unancosu nacusu u UHCMPYMeHmMuU HA COOCMEeH KANUmas

I'pymata wnacudwimpa ABITOBH MHCTPYMEHTH M MHCTPYMEHTH HA COOCTBEH KamuTaj WIA KaTo
(MHAHCOBM 3aJIBJDKCHMSI WIM KaTO COOCTBEH KalMTajl B 3aBHCHMOCT OT CBIIHOCTTa M YCJOBHATA B
JIOTOBOpa ChC CHOTBETHUS KOHTPAreHT OTHOCHO T€3W HHCTPYMEHTH.

Dunancosu nacusu

@duHaHCOBUTE NACHBH Ha ['pynaTa BKIIOYBAT 3aeMU (KPEIHTH), 3aABJDKEHUSI KbM JOCTAaBUMLM U
JIpyru KoHTpareHTH. IIbpBoHauasHO Te€ ce MNpuW3HABaT B KOHCOINMIUPAHUA OTYeT 3a (DPMHAHCOBOTO
CBhCTOSIHUE IO CIPaBEJIMBA CTOMHOCT, HETHO OT MPEKHUTE Pa3XOAH N0 TPaH3aKLMATA, a NOCIEABAIIO0 — IO
aMopTH3HpyeMa CTOMHOCT 10 MeTo/1a Ha eekTuBHaTa JinxBa (/Ipunoscenue Ne 2.20,2.21 u 2.2 3).

2.26. IIposuszuu

[TpoBmsmn ce mpm3HaBaT, Korato ['pynmata uMa HACTOSMO (KOHCTPYKTHBHO WIM TIPaBHO)
3a]bJDKEHAEC B PE3yATaT HA MHHAJIO CHOUTHE M € BEPOSTHO, Y€ IMOracsBaHETO/ypeXKTaHeTO Ha TOBA
3a]bJDKEHHE € CBBP3aHO C M3THYaHe Ha pecypcu. llpoBmsmmre ce onensBaT Ha 0asza Hail-moOpata
NpUOTMBHUTEITHA TIPELICHKa Ha PHKOBOJCTBOTO HA CHOTBETHOTO JIPY)KECTBO M Ha I'pymara KbM jarara Ha
KOHCOJIMIUPAaHKUI OTYeT 3a (DMHAHCOBOTO CBHCTOSIHME 3a PA3XOAWUTE, HEOOXOJUMHU 3a YpeXKIaHEeTO Ha
CHOTBETHOTO 3a/1biDkeHue. [IprnOmBuTrenHaTa oneHKa ce JUCKOHTHpA, KOTaTo MaJeKbT HA 33 bIDKCHUETO
e awiarocpodeH. Korato ce odakBa dYacT OT pecypcure, KOMTO I C€ WBION3BAT 3a YpeKIaHe Ha
3aJ/bJDKCHHETO J1a OBbJaT BB3CTAHOBEHH OT TPETO JIMIEC, ChOTBETHOTO JIPYXeCTBO OT I'pynaTta mpusHaBa
B3E€MaHe, aKO € HAJIMIE BHCOKA CTEICH Ha CHTYPHOCT HA HETOBOTO MOTYYaBaHE, Y€ CTOMHOCTTA MY MOXKE
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HAJICXKIHO [1a Ce YCTAHOBH M OTYHMTA JOXOA (KPEAWT) MO ChINATA MO3UIMS B KOHCOJIMIMPAHKS OTYET 3a
BceoOXBaTHHUS 1OXO (B Ieyandarta Wi 3arydaTa 3a TofAMHATa), KbIETO € NPEeICTaBEeHA U camMaTa POB U3 Usl
(ITpunoocenue Ne 2.26).

2.27. /lanvyu 6vpxy newanoama

Texywume oanvyu BBHPXy nevanbaTa Ha OBIrapcKUTe JIpykecTBa oT ['pymara ca omnpejeseHd B
CHOTBETCTBHE C MBHCKBAHUSITA HA OBIATapPCKOTO JIAHBYHO 3aKOHONATEJICTBO — 3aKOHA 32 KOPIOPATUBHOTO
nosloxoaHo obnarane. HomuHanmHaTa nanbuHa ctaBka B bearapmst 3a 2016 1. e 10 % (2015 r.: 10%).

JlpIiepHuTe ¥ CHhBMECTHHTE IpPYXKECTBa B UYKOHMHA ce oOjaraT CbhIVIACHO M3UCKBAaHMATA Ha
CHOTBETHUTE JaHbYHHU 3aKOHOAATEJICTBA 110 IbPKaBH IPU CJICTHUTE JTaHbYHH CTABKU:

vparcasa anvuna cmaexa
2016 .. 2015..
VYkpaiiHa 18% 18%
CopOust 15% 15%
CAILl 15.35% 15.35%
BemkoOpuranus 21% 21%
JlaTBUA 15% 15%
Benapyc 18% 18%
JlurBa 15% 15%
[Momma 19% 19%
PymbHus 16% 16%
Kazaxcran 20% 20%

Omcpouenume 0anvyu BHPXy NievyandaTa ce onpeelisT Ype3 npriarane Ha 0 aJlaHCOBUS METOJ 3a
ompeJieIITHe Ha 3abJDKCHHETO OTHOCHO BCUMKH BPEMEHHU PA3JIMKH HA BCSKO KOHCOJIWIUPAHO JIPYKECTBO
KbM JIaTaTa Ha KOHCOJMIUPAHUs (PMHAHCOB OTYET, KOMTO ChIICCTBYBAT MKy OalaHCOBUTE CTOMHOCTHU U
JAHBYHUTE OCHOBU HA OTJICITHATE aKTUBH U MIACHBH, BKJI. 3 TIOPOJICHATE OT KOHCOMMIAIMOHHUTE KOPEKIIHH.

OTCpO‘ICHI/ITe JaHbYHU TIIACHMBU CC TIIPU3HABAT 34 BCHUYKU obOaraeMu BPCMCHHM PpPa3JIMKH, C
MBKIIOYCHUE Ha TE3H, MOpOAWIM CC OT IPU3HABAHETO Ha AKTHUB WIM IIACHUB, KOMTO KbM JaTaTa Ha
CTOIIAaHCKaTa orepanysa HE € MOBJIMAJL BbPXY CUHCTOBOAHATA U AdaHbYHATA neqan6a/(3ary6a).

OtcpoueHuTe NaHBUHM AKTHBH C€ TPH3HABAT 32 BCHYKU HAMAJSIeMH BPEMEHHHM Pa3IMKU U 32
HEMBIION3BAHUTE JTaHBYHH 3aryOH J10 CTEIICHTA, 710 KOSITO € BEPOSATHO T€ /1a C€ MPOSBAT OOpaTHO U 1a Ob1e
TeHeprpaHa B OBbJICIIE JOCTaThIHA oOJlaraemMa rnedasda Wid J1a ce TposBAT 00J1araeMu BpeMEeHHH pa3TUKH,
OT KOWTO J1a MOraT Jla C€ NPUCTaJHAT Te3U HAMaJIEeMU Pa3JIiKH, C M3KIIOUEHHE HA PA3JIMKUTE, IOPOIMIH
Ce OT TNPW3HABAHETO HA AKTWB WM MACHB, KOWTO KbM JIaTaTa Ha CTOINAHCKATa Orepalys He € TOBJIHSI
BBPXY CUETOBOJIHATA U JlaHbUHATA Tieuanba/(3aryoa).

banancoBaTa CTOWHOCT Ha BCHYKM OTCPOYEHM AaHbYHM aKTHBH CE€ IPETJIeKAa Ha BCsKa jJaTa Ha
OayaHca M ce peayLHpaT 10 CTEIEHTa, 10 KOSITO € BEPOsITHO T€ Ja ce MPOsIBAT 0OpaTHO U J1a ce TeHepupa
JOCTaThYHO obJiaraema medasnba wiv NposiBSIBALIY CE Mpe3 ChIMs Neprosl 00JaraeMu BpeMEHHH PA3IIHKH,
C KOUTO T€ J]a MoraT Ja O’bJar NpucIiaJHATH WK KOMIICHCUPAHU.

OTCpO‘ICHHTC AaHblY, CBBpP3aHU C 06CKTI/I, KOHUTO Ca OTYCTCHU KaTO APYrM KOMIIOHCHTH Ha
BCEOOXBAaTHHS A0X0[ WIW KalluTaJioBa IMO3UIMA B KOHCOJIMAHPAHWA OTYET 3a (1)I/IHaHCOBOTO CbCTOSAHUC,
ChII0O CE€ OoT4YHUTaAT AUPEKTHO KbM CBHOTBETHHA KOMIIOHCHT Ha BCECOOXBAaTHUSA J0X04 HIN OaancoBaTa
KaIrmraJjioBa IIO3HIIHA.
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OTcpouyeHnTe AaHHUYHM AKTHBH M TIACWBU C€ OLEHIBAT Ha 0a3a JaHbYHUTE CTABKH U OCHOBHH,
KOUTO C€ O4aKBa Ja ce MpwiaraT 3a MepHojia M TUIlA ONepalyy, Mpe3 KOMTO aKTHBUTE CE O4aKBa J1a ce
peanmmupaT, a TAaCUBUTE - J1a Ce ypensT (moracsr), Ha 0a3za JaHPYHUTE 3aKOHHM, KOWUTO Ca B CWIA I C
rojsiMa CTEINEH Ha CHTYpPHOCT CE€ O4akBa Jla ca B CWIA, U M0 JaHbUHM CTaBKU HAa JbpKaBaTa, B UMIATO
IOPHC/IMKIMS C€ OYaKBa J1a CE pealin3upa ChOTBETHHUAT OTCPOUEH AKTHUB I MACHB.

OTcpoueHd JaHbYHM aKTMBHM Ha €JIHO JPYXKeCTBO OT ['pymara ce mpencTaBAT HETHO CpeIy
OTCpPOYEHU JaHbYHM TMACHWBH HAa TOBa APY)KECTBO, KOTaTO TO C€ SBSBA 3a TAX JAHPYHWAT IUIATEI] B
CHOTBETHaTa IOPUCIUKIWS, U TO TOraBa M CaMO TOraBa, KOraTo APY)KECTBOTO MMa 3aKOHHO MpaBoO Ja
B3BBPIIBA WIH TOJy9aBa HETHHU IUIANIAHWS HA TEKYIIW JAHbYHU 3aJIbJDKCHHS] WIM B3EMaHMS 10 JaHBbK
BBPXY J0XO/A.

2.28. IIpasumencmeenu punancupanusn

be3Bb3Me3IHA MOMOIIM OT MyOJMYHA MHCTUTYIHH (OOIIMHCKH, TBhPKaBHU M MEXIYHAPOIHU
MHCTUTYIIMM, BKJI. 10 pela Ha m3noi3BaHe Ha EBporelickure (OHIOBE M Tporpamu) ce NpHU3HABAT
IbPBOHAYAIHO KaTO OTCPOYECH a0X0[ ((puHAHCHpaHE), KOraTo € HaJMIE pasyMHA CHTYPHOCT, Y€ TO IIe
Obae momydeHo or ['pymara, m Ye moclieHaTa € Cla3wia U Clia3Ba YCJIOBUATA WM W3MCKBAHUATA IIO
JapeHHETO.

[TpaBurencTBeHo (prHAHCHpaHEe, CBBP3aHO C KOMIICHCHUpAaHE Ha HATPaBEHH Pa3Xo/y, C€ NMpHU3HaBa B
TEKyIIMTe MeYandou W 3ary0u Ha cuUcTeMaTHdHa 0a3a 3a ChINUsi MEpHoj, Npe3 KOWTO ca MpH3HATH U
pasxomure.

[TpaBurencTBeHo (MHAHCUpAaHE, CBBP3aHO C KOMIICHCHpAHE HA WHBECTHIMOHHH Da3XxoiH 3a
npynoOMBaHe Ha aKTHB, C€ NPU3HABAa B TEKyLIUTE Ne4anOu M 3aryOM Ha CUCTeMaTHYHA 0a3a 3a Lenus
MepUOJl Ha TOJIE3€H JKMBOT HAa aKTHBA, OOMYANHO TMPONOPIMOHAIHO HA pa3Mepa Ha TpU3HATaTa B
pa3xoauTe aMOpTH3AIWS.

2.29. Jloxoou na axuusn

OcHOBHUTE JTOXOIM HA aKIWs CE M3YMCIIIBAT, KaTO CE pa3jelid HeTHa redanba Wik 3aryda 3a
NIepyo/ia, TIO/JIeXkKaIa Ha pasnpeesicHe MEXIy aKIMOHEpHTE Ha JPYKeCTBOTO-Maiika, MPUTEKATEN Ha
OOVKHOBEHHM aKIH, HA CPeJHO-NPETETICHNs OPOil Ha AbpXKAHUTE OOMKHOBEHH AKIWHU 3a IepHOJIa.

CpenHO-TIpeTerNIeHUAT Opoil akIMW TpelcTaBisiBa OposST HAa AbPKAHHTE OOMKHOBEHH aKIMH B
HA4yaJoTO Ha Iepuoja, KOpHrMpaH C Opos Ha OOpaTHO M3KYNEHWT€ OOWKHOBEHM aKIMM U Ha
HOBOM3/Ia/ICHUTE TaKKBa Mpe3 Meproa, YMHOXKEH 10 CpeaHO-BpeMeBus (akTop.

Tozu akrop m3passiBa Opost HA THATE, TIPE3 KOUTO KOHKPETHHUTE aKIWH ca OV AbpKaHH, CIIPIMO
o01mst Opoit Ha THUTE TIpe3 TIeproIa.

[Mpn xkarmramBamms, O0HYC eMHUCHS WIH pa3fesiHe, OposT Ha OOMKHOBEHHTE aKIWH, KOHTO Ca B
OOpbILleHHEe 710 JaTaTa Ha TOBA ChHOWTHE, C€ KOPUIHpa, 33 Ja C€ OTpa3H MPONOPIHMOHAIHATA MPOMSHA B
Oposi Ha OOVKHOBEHHUTE aKIMKM B OOpBIICHHWE TakKa, CsKall ChOWUTHETO ce € CIYyYWwIO B HAYAJIOTO HA
Npe/ICTaBEHUs Hali-paHeH MepUOI.

Jloxonm Ha akiMd ¢ HaMalieHa CTOMHOCT HE C€ W3YMCIIIBAT, ThU KaTo HAMa W3JajieHU

NOTEHIMAHN aKIMM C HaMalleHa CTOWHOCT B [ pymarta.
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2.30. Ouenneane no cnpaeeonuea cmouHoOCm

Hsikon oT akTuBHTE M mMacuBHTE HA [ 'pymara ce ONEHIBAT M MPEACTAaBAT WM CAaMO OTIOBECTSBAT
10 CHpaBe/IMBa CTOWHOCT 3a LiejuTe Ha (MHAHCOBOTO oTuMTaHe. TakuBa ca: a). Ha MOBTapsiiia ce 6a3a —

onpeoeieHu movp2o8CKU U Opy2u 83eMAHUA U 3A0bIHCEHUS, PUHAHCO8UME AKMUBU HA PA3NOI0NCEHUE U 3d
npooaxcoa, UHeeCMUYUOHHUMe UMONIU, NPeOOCMABEHU U NOIYYeHU OAHKOBU 3aeMU U 3aeMU O mpemu
JUYA, onpeoeieHu MmbP2osCKU U OpyeU 83eMaHUsL U 3A0BANCEHUSA, 83eMAHUS U 3A0BANCEHUSL N0 PUHAHCO 8
ausune; a opyeu 0) Ha HETIOBTAPSIIA ce 0a3a — HehUHAHC 08U AKMUBU KAMO UMOMU, MAWUHU U 000pyOsaHe.

CnpaBeymBaTa CTOMHOCT € IieHaTa, KosATo Ou Owia moiydeHa mpu npofakOaTa Ha JaJeH aKTHB
WM [UIaTeHa NPU NPEXBBPISIHETO HA MACHB B OOMYAiiHA Clesika MEXIy He3aBHCHMH Ta3apHHU y4acTHHIIH
Ha Jjgarara Ha ouensBaHeTo. CrpaBenimBaTa CTOHHOCT € W3XO[fIla IeHA M ce Oas3upa Ha
NP ANONIOKESHAETO, Ye OMepalpsITa Mo npojaxdara Iie ce peaim3vpa WIM Ha OCHOBHUMS IMa3ap 3a TO3U
aKTMB WIM IACUB, WIM B CJIydall Ha JMICAa HA OCHOBEH IA3ap — HA HA-M3TOAHMS IMa3ap 3a aKTHUBA WIN
nacvBa. KakTo ompeneneHusIT KaTO OCHOBEH, TaKa M HAW-M3TOAHMAT IMas3ap ca TaKWBa Ma3apH, 0 KOHTO
JpyXecTBaTa oT [ pynaTa 3abJDKUTEITHO UMa JJOCTBIL

W3mepBaneTo Ha cropaBeyiMBaTa CTOMHOCT C€ MPaBH OT TO3MIMATA HA TPEITONOKCHHATA H
MPELEHKUTE, KOMTO OWXa HANpaBWIM NMOTCHIMAJHUTE TAa3apHA YYACTHHIM KOraTO T€ OuXa OIpeessiv
[IeHaTa HAa CHOTBETHHS aKTHMB WIM NIACWB, KaTO CE JIOMycKa, ye Te Omxa AeiicTBaiM 3a TOCTUraHe Ha Haii-
J00pa CTOMAaHCKA M3rojia OT HEeTo 3a TSX.

[Tpu mMepBaHeTO HAa CHpaBeIMBAaTa CTOMHOCT HA He()HMHAHCOBM aKTHBU BUHATH M3XOJHATA TOUYKA
€ MpEeIoIoKEHHETO KaKBO OM OWIO 3a Ma3apHUTE YYAaCTHHIM Hai-100poTO U Hal-€()eKTUBHO BbH3MOYKHO
BTO3BaHE HA JAaJCHUS aKTUB.

['pymata mpwiara pa3iMdHA OICHPYHM TEXHUKH, KOWUTO OuXa OWIM TOAXOISAIIM CIPIMO
creimprKaTa Ha CHOTBETHHTE YCJIOBWS, M 32 KOMTO pasmoiiara ¢ JOCTaThuHa 0a3a OT BXOMASIM JaHHH,
KaTo Ce CTPEMH Jia MBIOJ3Ba B MaKCHMaJHAa CTETeH HaJWYHATa MyOJMYHO HaOymogaemMa MHpOpMaIms 1
pecI. — 1a MUHMME3Hpa M3TI0I3BAHETO Ha HeHaOmomaema uHpopManms. Ts M3TOI3Ba U TPUTE OMYyCTUMH
TIOJIXO/1A, NA3APHUS, RPUXOOHUS U PARXOOHUS NOOX00, KATO HA-UeCTO NMPWIATAHATE OLCHhYHH TEXHHUKH Ca
JIUPESKTHA WWIA KOPHTUPAHM KOTHPaHM TA3apHH IICHHW, IMA3apHA aHAJo3M M JHCKOHTHPAHU MapUdHA
MOTOLW, BKJI. Ha 0a3a Kanurajam3HupaH JT0XO OT HAEM.

CnpaBeymBaTa CTOMHOCT Ha BCHYKH aKTHBH M MACHBH, KOUTO CE€ OICHIBAT W/HIH OMOBECTSBAT B
KOHCOJIMIMPAHUTE (PUHAHCOBH OTYETH MO CIpPaBeIJMBa CTOMHOCT, CE€ KaTeropusvpa B paMKHTE Ha
clieTHaTa HepapXxust Ha CTIPaBeIJIMBUTE CTOMHOCTH, & IMEHHO:

e Hupo 1 — Korupanu (HekopurupaHi) rna3apHy IIeHA Ha aKTHBEH Ia3ap 3a WICHTUMHU aKTHUBH WM
MACHBY;

e Huso 2 — OueHbYHM TEXHUKY, NIPU KOUTO CE€ HM3ION3BAT BXOIALIM JAHHH, KOMTO Ca Pa3jiWiHU OT
JVPEKTHO KOTHPAaHU LIEHH, HO Ca MNpSKO WIM KOCBEHO MOCTBIHHM 3a HaOJIOJeHHE, BKJI. KOraTo
KOTHPAaHUTE LIEHU Ca OOCKT HA 3HAUMTEIIHH KOPEKLMM, U

e Huso 3 — OueHbYHM TEXHUKY, NIPU KOUTO CE€ M3ION3BAT BXOISALIM JAHHU, KOUTO B 3HAUMTEJIHATA
CH 4acT ca HEeHaOII0JaeMH.

I'pymaTta npuiara OCHOBHO crpaBe/iinBa cToiHocT Huo 2 u Huso 3.

3a Te3M aKTHMBU U TNACHBH, KOMTO C€ OLEHABAT IO CIpPaBEJIMBA CTOMHOCT B KOHCOJMIUPAHHUTE
(vHAHCOBH OTYETH Ha TOBTapseMa 0a3za, ['pymara mpaBu mpelieHKa KbM JaTaTa Ha BCEKU KOHCONMIHPAH
OTYET J1ajii € HeoOXOAMM TpaHc(ep B HUBAaTa Ha MepapXus Ha CIpaBe]IMBaTa CTOMHOCT Ha JaJieH aKTHB
WIM [IACUB B 3aBHCHMOCT OT Pa3ojIaraeMHTe M M3MOJ3BAHUTE KbM Ta3H AaTa BXOJSIIH JIAHHUL
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IlenrpanmsupaHo, B APYKECTBOTO-Maiika ca pa3pa0OTeHH BBTPELIHU MpaBWIa M MPOLEAYpH IO
M3MEPBAHETO Ha CHpaBeJJIMBaTa CTOHHOCT HA pa3jMYHUTE BUIOBE AaKTMBM M TACHBH. 3a IenTa €
OTPEe/IEJICHO CTICIMAIHO JIMIE TI0 OLEHKWTE Ha TOAYMHEeHHE Ha (PMHAHCOBWS IHpeKTop Ha I'pymara, KoeTo
OpraHM3upa OCHILECTBSIBAHETO HA LW OLEHBYEH NpOLec, BKI. KOOPAMHMpA M HaOmomaBa paboraTa Ha
BBHHIITHATE OLCHHUTEJIH.

I'pynmata m3nomsBa eKcHepTU3aTa HAa BBHIIHM JIMLIEH3HPaHd OLCHUTEIM 3a OINpeje/sIHE Ha
CHpaBe JIMBUTE CTOMHOCTH HA CJEIHUTE AaKTHBH M TMAcUBH: (DMHAHCOBM AaKTHMBM HAa PA3MOJOXKEHHE W 32
nponax6a Huso 2 1 HuBo 3, MHBECTHIIMOHHM UMOTH, UIMOTH, MaIllMHA 1 o0opyaBaHe. M300pbT Ha TakuBa
OLICHATENIM C€ TpaBM HAa TOAMIIHA 0a3a, KaToO C€ M3IOI3BAT CJICJHUTE KPHUTEPHH: TpIIaraHud
npo)eCHOHAIHN  CTAaHIApTH, MNPO(QECHOHANIEH ONUT U IMO3HAHMS; peIyTalus M Ias3apeH CTaryc.
[MepuoguuHO ce mperieHsBa HEOOXOAMMOCTTA OT POTAIMS HA BHHIIHWTE OICHUTEM — HAa BCEKH TPU-TIET
ronuud. [IpuIokeHHeTo Ha OLEHbYHWUTE TIOAXOAM M TEXHHKH, KAKTO M M3MON3BAHUTE BXOMSIIM JaHHH 32
BCEKU CJIydaill Ha M3MEpBaHE Ha CIpaBeJIMBa CTOMHOCT, ca OOEKT Ha 3aJBb/DKMTENHO OOCBHKIaHE U
KOOpAVHUPAaHE MEXIY BBHIIHUTE EKCIEPTH-OLEHUTENN M CIIEIMAIHO ONpEe/esICHOTO JIMIE IO OLEHKHTE,
KaKTO M NPUEMAHETO Ha W3/1aBaHUTE OLEHUTEJICKHU JIOKJIAIHU — OCOOEHO MO OTHOIIEHHE HA CHILECTBEHUTE
NPENONIOKEHUST U KpaiHUTe 3aKIIOYEHHMs M INPEJJIOKECHHS 3a pa3Mepa Ha CHpaBeIMBaTa CTOMHOCT.
@uHanHUTE OICHKM Ha CHpaBeAJMBaTa CTOMHOCT TO[JIe)KaT Ha ogoOpeHMe OT  (DMHAHCOBHSA
JUPEKTOP/TJIaBEH CUETOBOAUTEI, M3IIBIHUTEIHMS AUpeKTOp U ChbBeTa HAa JUPEKTOPUTE HAa CHOTBETHOTO
JIpYKeCTBO M (MHAHCOBMSI TMPEKTOp Ha [ pymara.

Ha nartata Ha BcekH (pMHAHCOB OTYET CHOOpA3HO TPYIOBAaTa CUYETOBOIHA TOJUTHKA CTICTIHAIIHO
OTPEJICJICHOTO JIMIE TIO OIEHKUTE TMpaBW OOI aHAIM3 HA TIPEJBApUTEIHO ChOpaHa WHpopMaIms 3a
JIBIDKEHHETO B CTOWHOCTUTE Ha aKTHBUTE W MACHBHTE HA JpY)KeCTBaTa OT | 'pymnaTta, KOMTO MOAJIEKAT Ha
OIICHKA WM OTIOBECTSBAHE TIO CTIPaBe/JIMBA CTOMHOCT, 32 THITA HAJMYHU JaHHU M Bb3MOXKHUTE (HaKTOPH 32
Ha0Jro1aBaHUTE MPOMEHH, M Mpejijiara 3a ofo0peHue mnpes (GMHAHCOBUS TMPEKTOP MOJXOJa 33 M3MEpPBaHE
Ha CIpaBeJIMBUTE CTOMHOCTH HA ChOTBETHUTE AKTHBH M NACHBH KbM Ta3u AaTa. [Ipu HeobxogumocT ToBa
Ce KOHCYJTHpA M3PHYHO C MBTION3BAHUTE BBHHIIHU OLCHUTEIIN.

PesynraTure oT OIEHBYHKS MPOLIEC HA M3MEPBAHE HA CIPABEJIMBATa CTOMHOCT CE MPEICTABST HA
OJIUTHUS KOMUTET M Ha HE3aBHCHMUTE OIMTOPH Ha ChOTBETHUTE JIPY’KECTBA U HA (PMHAHCOBHUS TUPEKTOp U
HE3aBUCUMUTE OAUTOpH Ha [ pymarta.

3a LenMre Ha ONOBECTSBAaHWATA HA CIpaBeJuMBaTa CTOMHOCT, ['pymata e ompexnemuia
CHOTBETHUTE CH aKTHBH U TIACWBHU Ha 0a3a TAXHATA CHIIHOCT, OCHOBHU XapaKTEPHUCTHKH H PHCKOBE, KAKTO
U Ha fepapXU4HOTO HMBO Ha CIPaBEJIMBaTa CTOMHOCT.

2.31. Ilpeuenxku om onpedenaujo 3HAUeHUe NPU NPUNA2AHE CYENOB00HAMA NONUMUKA HA

I'pynama. Kniouoseu npubnusumenHnu oyeHKu U npeononioiHceHus ¢ 6UCOKA HECUZYPHOCHL.

2.31.1. Illpusnasane Ha OAHBUHU AKMUGU

ITpu mpr3HaBaHETO HA OTCPOYCHUTE TAHBYHU aKTHBHU OT PHKOBOACTBOTO Ha I'pymara e ouensBana
BEPOATHOCTTA OTJIEJIHUTE HaMaJsIeMH BPEMEHHU pa3JIMKU Ja MMaT OOpaTHO MposiBIEHHE B Oblelle U
BB3MOXHOCTHUTE Ha BCSKO OT JIpy’KecTBata oT [ 'pymaTa na reHepupaT B IEPCIeKTHBA JOCTATHYHO JaHbY HHA
neqasnlu 3a TAXHOTO KOMIICHCHPAHEe Cpelly Te3H NnedayiOon. 3a JBbIIePHH IPYKECTBA, KOUTO NMPOABIDKABAT
Jla OTYWTAT 3aryOu mpe3 MOCNEeIHUTE TOAWHHM, PHKOBOACTBOTO Ha ['pymaTa € mpeneHWwIo KbM JaraTa Ha
M3/1aBaHe Ha KOHCOJMIMPAHMSI OTYET 3HAUYWTEIHUTE€ HECUI'YPHOCTH, KOMTO CHIIECTBYBAT OTHOCHO JAJH U

JOKOJIKO B pPAMKHTC Ha Kpaf]HHH Iepuo, onpeACJICH CbC CbOTBETHUTC MECTHU JaHbYHN 3aKOHOAATCJICTBA
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3a MpPEHACAHC Ha AAaHbYHH SaFY6I/I, TE3U APYXKCCTBA ILIC MOrarT Aa ICHEpUpAT AOCTAThbYHA obmaraema

rneyajoa.

2.31.2. Mamepuannu 3anacu

Hopmanen kanayumem

HopManHusIT Npon3BOACTBEH KAaALMTET HA BCSAKO OT MPOM3BOJCTBEHUTE PYXKECTBA € ONpeIeIeH
Ha 0a3a MpPELEHKUTE HAa CHOTBETHOTO PBHKOBOACTBOTO (CJieJ HANPaBeHM AaHAIM3HM) 33 ONTHUMAJIHO
HATOBAapBaHE HA TEXHUTE MPOM3BOACTBEHH MOIIHOCTH M BB3BPHIIAEMOCT HAa MHBECTULMUTE B TSX, IPU

NPOJYKTOBA CTPYKTYpa Ha MPOM3BOJCTBOTO, TpHeTa 3a OOMyaiHa.

Oobe3uenxa

B kpas Ha Bcska (uHAHCOBa TONMHA JpyKecTBaTa OT [pynata W3BBpIIBAT Tperjie] Ha
CBHCTOSTHUETO, CPOKa HAa TONHOCT M M3MOI3BAEMOCTTa HAa HAJWYHUTE MarepuanHure 3amacu. [lpu
YCTAHOBSIBAHE HA 3aracy, KOWUTO ChABPXKAT IOTCHIMAJIHA BEPOSTHOCT Ja HE OBJAT pea3HupaHd IO
CBIIECTBYBAIlATa MM OalaHCOBA CTOMHOCT B CIEJBAILMTE OTYETHU MEPUOIH, JpyKecTBaTa oT ['pymara
00€e3IeHIBAT MaTEPHUAJIHATE 3aMact ]O HETHA Peam3upyeMa CTOHHOCT.

B pesynraT Ha HampaBeHMTE Mperyieid W aHAM3U 3a nepuoja siHyapu — toHd 2016 roauna ca
OTYETEHN HAYMCIICHH O0E3LEHKH HA MAaTEPHAJIHUTE 3allaCH, HETHO OT Bb3CTAaHOBEHUTE B KOHCONWIMpPAHUS
OTYeT 3a BCeoOXBaTHUI 10X07 (B meuasbara Wik 3arybaTta 3a roguHata) B pasmep Ha 1 x.iB. (2015 r.:

OTYETEeHA HAYKMCIIeHa 00e3IeHKa B pa3Mep Ha 2 X.JB.) (/Ipunooicenue Ne 9).
2.31.3. Obe3uenxa na é3emanus

[MpubmmsuTenHaTa oOreHKa 3a 3aryOu OT CHhbMHUTEIIHH Y HEChOMpaeMHU B3€MaHMs C€ NMPaBU KbM
JlaTaTa Ha BCEKU KOHCOJIMIMPAH OTYET, HA MHAMBUAYaHa 0asa 3a BCAKO B3eMaHe. B3emaHusiTa, mpi KOUT O
ca KOHCTaTHpaHW TPYJHOCTH MPH TAXHOTO chOMpaHe, MoJIeKaT HA aHAIW3 3a OMpeJelITHe Ha 4acTTa OT
TSX, KOSITO € peaHo ChOmupaema, a ocTaHaiaTa 9acT 0 HOMHHAJIA Ha ChOTBETHOTO B3€MaHe ce TMpr3HaBa B
KOHCOJIMITUPAHKST OTYET 32 BCEOOXBaTHUS J0X0/ (B MevandaTa wiv 3arydara 3a roiuHaTa) KaTo 3aryba ot
obesuenka (IIpunoocenue Ne 9).

Crnen 180 mHM 3aKbCHEHHE BeYe Ce CUMTA, Y€ MOXKE Jla MMa Ha JIMIIE WHIMKATOPU 32 00e3IeHKA.
[Tpu mperieHkaTa Ha ChOMpPaeMOCTTa HA B3€MaHUATA PHKOBOJCTBATA Ha JApykecTBara or [ pynarta mpaBsT
aHAIM3 Ha IFUIATa eKCTO3UIMS OT BCEKHM KOHTPATeHT C OIJIe/l YCTAHOBSIBAHE HA peajiHaTa BH3MOXKHOCT 32
chOMpaHEeTO UM, a HE CaMO HAa HHMBO MPOCPOYCHU MHAMBIIYAJHH B3€MaHUs OT 00IIaTa cyma, IbDKAMa OT
KOHTpareHra, BKIIIOYHMTEIHO TOTEHIMAIHATE BBH3MOXHOCTH 32 ChOMpaHE HAa CBEHTYAHM JIMXBU 3a
KOMTIIeHCHpaHe Ha mpocpouwmsTa. [Ipu ycTaHOBsIBaHEe Ha BHCOKA HECWUTYPHOCT OTHOCHO CHOMPaeMOCTTa Ha
JIaJIcHO B3eMaHe (rpyra B3eMaHWsl) Ce NpaBU MPElicHKAa KakBa 4acT OT Hero (TAxX) € o0e3meueHa (3ajor,
WMOTEKa, MOPHYUTEIICTBA) U TI0 TO3W HAYMH € rapaHTUpaHa chOupaeMocTTa MM (4pe3 OBbICIIO Bh3MOXKHO
peammupaHe Ha 00€3MeUYEeHHETO WIH IUIAlaHe OT MopbuuTel). B3emanmsiTa wim 4acTTa OT TAX, 32 KOUTO
PBKOBOJICTBOTO TIPEICHsIBA, Y€ CBHINECTBYBA MHOTO BHCOKA HECHUI'YPHOCT 3a CHOHMpAHETO MM M HE ca
obesneueny, ce obesuensBat 10 100 % (Ipunoswcenus No 22, No 23 u Ne 24).

3a mepuonma sHyapu — oM 2016 romMHAa pa3MephbT Ha BH3CTAHOBCHHTE OOC3IICHKM (HETHO OT
npmHature) ¢ 101 xumB. (2015 r.: 417 Xx.IB. BB3CTAHOBEHH OOC3ICHKH, HETHO OT TMPH3HATHTE)
(IIpunoowcenue Ne 9).

2.31.4. Akmroepcku uzuucienun

49



I'PYIIA CO®APMA
NPWIOXKEHUA KbM KOHCOJIMANPAHUSA CBKPATEH MEXIWHEH ®HWHAHCOB OTYET
3a miecTMeceyHusi mepuos, 3apbpmBamy Ha 30 onu 2016 ronuna

HpI/I Onpeac/siHEe Ha CcraiiHaTa CTOMHOCT Ha ABJITOCPOIYHUTE 3aABJDKCHUA KbM IICPCOHAJIA IIpU
TMCHCHOHMPAHE Ca WM3IO0JI3BaHM BCAKAa TI'OJHWHA HW3YHCJICHMA Ha CepTI/I(I)I/HlI/Ipa}H/I AKTIOCPH, 6a31/1paHM Ha
MPEATIONIONKEHNA 3a CMBPTHOCT, TEMIT HA TCKYYCCTBO Ha II€PCOHAA, 6”[;,[[6]].{0 HMBO Ha pa6OTHI/I 3aIUIaTH 1

JIUCKOHTOB (bakTop.
2.31.5. Onepamusen nuzune

I'pynata e xnacudmimpana KbM CTaTHATa “UMOTH, MAIIMHA U CHOPHKEHHUS OT KOHCOJHMIUPAHUS
OT4eT 3a (PMHAHCOBOTO CHCTOSTHUE, CIpajia, 4acT OT KOSTO C€ NPEeJOCTaBs HAa ONEpPaTHBEH JIM3UHT Ha
CBBp3aHM JiMi@a. Thil KaTO 3HaAUMTENHA YacT OT Crpajara ce H3Moi3Ba W oT ['pymaTta, pbKOBOICTBOTO €
MPELICHWIO U Ta3u crpajia He € TPETUpPaHa KaTO MHBECTULIIOHEH MMOT.

2.31.6. Ilposu3uu 3a cvoeoHu dena

ITo orkpurure 3aBelneHH ChAEOHM 1erna cpeuly ApyxkecTBaTra OT ['pymara, ppbKOBOACTBaTa Ha
CBbOTBETHUTE JAPYKECTBA, Ca MPELEHWIM, ChbBMECTHO C aJBOKATUTE MM, Y€ HAa HACTOALMA eTal
BEPOATHOCTTA M PICKOBETE 3a HETaTUBEH M3XOJ OT TsX € Bce omle nox S50 %, mopaan KOeTo He ca MpH3HATH

HPOBM3MU 32 3aJBJDKCHHS M0 Jieja B KOHCONMIUpAaHWsS OTYeT 3a (MHAHCOBOTO ChCTOsiHME KbM 30 roHH
2016 r. (31.12.2015 r.: msama) (IIpunoowcernue Ne 38).
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3. IPUXOU

Ilpuxooume na I pynama BKIO4BaT:

Ctoxu
T'oTroBa nmponykims
Oomo

Ilpuxoou om npooasrxcou na cmoxu no euooge
Tabnernn popmu

Awmnynau popmu

Cuporrn hopmu

Kanku

KoncymaTuBy, nmpeBbp30YHA MaTEPUAIH U allapaTH
YHrBeHTH

BeTepunapan BakcuHn

XpaHuTeH! JT00aBKH M OWIIKA

Ko3meTnunn cToku

JlnopwiHn TpOnyKTH

Cynosuropuu

N3oromm

XpaHUTENHN TPOAYKTH

Wndy3vonan pa3TBOpu

Hpyru
(0 1131101)

Ilpuxoou om npooasrcou na 2omoea npooyKuusa no 6udose

Tabnernn popmu

Awmmynan dhopmu

KoncymaTuBy, IpeBbP30YHI MaTEPUAJIU U allapaTh
JlvodwHn TpOyKTH

Cupornu  popmu

YHrBEeHTH

MHxanaTopHu NPOAYKTH

Kamnku

brnacoBu maenus

1 anyapu - 30 1 anyapu - 30
tonu 2016 tonu 2015
BGN'000 BGN'000
315,253 303,465
108,479 135,344
423,732 438,809

1 anyapu - 30 1 anyapu - 30
ronu 2016 tonu 2015
BGN'000 BGN'000
143,964 140,539
90,413 84,931
17,327 12,084
15,588 19,072
12,814 14,888
9,247 8,839
5476 4,638
4919 3411
4,217 4,266
2,081 1,645
1,978 1,682
1,031 1,230

867 829

674 1,059

4,657 4,352
315,253 303,465
1 anyapu - 30 1 anyapu - 30
tonu 2016 tonu 2015
BGN'000 BGN'000
68,323 91,387
17,267 17,447
4,722 -
3,885 5,347
3,742 5,686
3,703 5413
1,375 1,877
1,158 2,729

604 387
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CrpyHIIOBKH
Cynosuropun

HApyru
Oo0mo

4. IPYTH JOXOJU U 3ATYBHM OT JEMHOCTTA, HETHO

JIpyeume 00xo00u u 3a2you om oeiinocmma, HenHo BKIIOYBAT:

IIpenoctaBenu yciayru

duHaHCUpaHWSI OT MyOJMYHA WHCTHTYIMN
VYenyru no corpansa AEWHOCT U MEPOIPUATHS
Haemnu

ITewan6a ot npogax06a Ha ABIATOTPaiiH AKTHBH
[TocThIUieHHs OT HEYCTONKHU

HeTHu 3ary0u OT KypCcOBH pa3jiMK{ 10 ThPrOBCKU B3EMaHHI U
3aTbJDKEHUS M TEKYIIW pa3IulalaTeIHd CMETKH

Hpyru
Oo6mo

HpeHOCTaBCH[/ITC YCJIYT'H BKJIFOUBAT:

[Tpuxomau OT pexiiama U MapKeTHHT
[Tpuxoau ot npeIuCTprOyIHs
Yy o 1a60paTopHH aHAIIMZH

Hpyru
Oo6mo

5. PA3XO/I1 3A MATEPUAJIN

Pazxooum e 3a mam epuaiu BKIIOYBAT:

OcHOBHM MaTepHan
Enexrpoeneprust

600 1,358
379 643
2,721 3,070
108,479 135,344
1 anyapu - 30 1 anyapu - 30
tonu 2016 tonu 2015
BGN'000 BGN'000
2,182 3,079
568 471
399 364
298 257
227 164
- 204
(2,148) (4,886)
2434 1,023
3,960 676
1 anyapu - 30 1 anyapu - 30
tonu 2016 tonu 2015
BGN'000 BGN'000
965 837
263 313
9% 173
860 1,756
2,182 3,079
1 anyapu - 30 1 anyapu - 30
tonu 2016 tonu 2015
BGN'000 BGN'000
32,433 31,227
2,890 2,394
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Pe3epBHn yacTy, 1a00paTOPHHA U TEXHUIECKU MaTEPHAIH 2512 2,880
Tomioeneprust 1,553 1,870
I'opuBa u cMa3zounHM MaTepuaIn 1,172 1,738
CriomarateHi MaTepuau 1,117 564
Bona 303 317
Hpyru 1,407 1,798
O6mo 43,387 42,788
Pazxooume 3a ocnoenu mam epuajiu BKIIOYBarT:
1 anyapu - 30 1 anyapu - 30
onu 2016 wnu 2015
BGN'000 BGN'000
CyOcTaHimy (aKTHBHH ChCTaBKH) 16,312 13,827
OmnakoBbYHH MaTEpHAIH 5,084 6,589
TeuHu U TBBPIU XUMUKAIIH 3,614 4508
Bwiku 1,311 689
Ammyin 1,065 1,320
AnymunreBo (ormo 760 585
[MonumporieH, NOMMETWIEH, MOIUCTUPOI 658 420
Jpyru 3,629 3,289
O61mo 32,433 31,227
6. PA3XO/I1 3A BbHIIHU YCJIYTH
Pazxooume 3a évnmnu ycayeu BKIIIOYBAT:
1 anyapu - 30 1 anyapu - 30
ronu 2016 onu 2015
BGN'000 BGN'000
Pexnama 6,379 10,139
Koncynranrcku ycmyru 3,758 2,296
Haemu 3,637 3,377
IMonaprxkka Ha cTpa iy u 00OpyABaHE 1,956 1,893
CrieIuTOpCKU Y TPAHCTIOPTHH YCIYTH 1,713 1,642
N3paboTka Ha MeaMKaMEHTH 1,053 914
MecTHH JaHbIM U TAKCH 1,009 913
baHkoBU U perynaTopHu TaKCu 41 789
AOGOHAMEHTHH TaKCH 845 989
OxpaHa 760 647
3acTpaxoBKH 705 650
Takcu 3a ycimyru 552 865
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Ycenyru no rpakIaHCKu JOrOBOPU
Pemonr Ha aBTOMOOMTH

Ch0o0mIeHHs M KOM yHHKAIIN
MeammHCcKO 00CTy>KBaHe

Kimanmaan vm3rmrBanms

VYemyru o perucTpanyy Ha MeJUKaMEeHTU
Jlornctrann yciayru

JlaHb1 BBPXY pazxoaure
WuhopmarmonHo 00cCTykBaHe
JIMLIEH3MOHHN BB3HATPAXKICHUS U TAKCU
KoMucroHHr Bb3HATPasKIICHUS
[IpeBonu Ha TOKyMeEHTaLWs

VY Humo)xaBaHe Ha JeKapcTBa

Hpyru

O01mo

7. PA3XO/I1 3A TIEPCOHAJIA

Tekymm Bb3HArpasx1eHus

BHockM Mo cOLMAIHOTO OCHUTypsiBaHE
Compiatad PUIOOMBKY | TUIAIIIAHAS
Hauwncnenu cymu 3a Hemon3BaHU OTITYCKU
Taurnemn

Hauncnenu cymu 3a OCUIypoBKH BBPXY OTIYCKU

Hauncnenu pa3xoau 3a AbArOCPOUHH TOXOAU HA TIEPCOHAJA IIpU

nieHcvonupane ([Ipunooicenue Ne 28)
O01mo

8. IPYT'U PA3XO/I! 3A IEMHOCTTA

IIpencraBuresHA MEpOTPUATHS
KomannupoBku

bpax n mvnca Ha CTOKM
OO0yuenust

511 695

484 449

475 498

411 414

369 640

348 410

291 488

258 711

238 132

178 128

176 206

154 139

131 111

932 894
28,264 31,029

1 anyapu - 30 1 anyapu - 30
tonu 2016 tonu 2015
BGN'000 BGN'000
34,327 31,172
6,027 6,391
1,859 1,773
1,200 858

768 992

185 159

130 135
44,496 41,480

1 anyapu - 30 1 anyapu - 30
ronu 2016 onu 2015
BGN'000 BGN'000
1,128 1,183

731 785

450 754

359 411
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Hapenus 223 378
HenpmsHat nanpueH kpeur 116 113
bpak Ha roTOBa NPORYKIMS W HE3aBBPILICHO NPOU3BOJACTBO 106 190
Bpak Ha nBATOTpaiiHN aKTUBU 56 2
[Inamanms 3a JaHBIM U JIMXBH TIO JaHBIU 23 230
OTmcany B3eMaHUs 4 2
Hauncnena /(Br3cTaHOBEeHA) 00C3IICHKA HA TEKYIIWA aKTHUBH, HETHO

(TTpunoskerre Ne 9) (166) (552)
Hpyru 493 551
O6mmo 3,523 4,047

9. OBE3IIEHKA HA TEKYIIU AKTUBU

Pa3zxooume 3a obe3yenka na B3eMaHVs, HE3aBbPILICHO NPOM3BOICTBO, MPOIYKIWS U CTOKH, HETHO

BKIIFOYBAT:

1 anyapu-30 1 aunyapu-30

wonu 2016 wnu 2015

BGN'000 BGN'000

Obe3yenka Ha 83emManus - 28

Bwzcmanoesena obesyenxa na e3emanust (101) (445)
HeTHo m3MeHeHne Ha 0OE3IICHKUTE TI0 B3eMaHHs

(IIpunoscenue Ne 9, Ne 22, Ne 23 u Ne 24) (101) (417)

O6e3ueHka Ha cToku (IIpunoscenue Ne 9) (65) 11

O0e31ieHKa Ha He3aBbpIIeHO MPor3BoACTBO (I[Ipuiokerre Ne 9) - 9)

O0e31eHKa Ha B3eMaHus 1o npeoctaBen aBanc (IIpmioxkenne Ne 22) - (138)

OO0e31ieHKa Ha B3eMaHus [0 TPEIOCTABEHN ThPrOBCKH 3a€MHU - 1

(166) (552)

Ooe3renka Ha marepuau (IIpunoscernue Ne 9) 66 -

06110 (100) (552)

10. PUHAHCOBHU MPUXOHU

1 anyapu-30 1 auyapu - 30

Dunancosume npuxoou BKIIIOUBAT: tonu 2016 tonu 2015

BGN'000 BGN'000

[Ipuxoau oT JIMXBU 1O NPOCPOUEHH THPrOBCKH B3E€MaHHSI 2,032 2,150

[Ipuxonu OT MMXBU MO NPEIOCTABEHU 3a€MU 1,003 1441
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I'PYIIA CO®APMA

INPWIOXKEHUA KbM KOHCOJIMIAUPAHUS CBKPATEH MEXJIWHEH

3a miecTMeceyHusi mepuon, 3abpumamy Ha 30 roHn 2016 roquna

®HHAHCOB OTYET

HeTHa neyanba oT onepaiyil ¢ IHBECTHIMH B IICHHN KHIDKA
JIuxBHU 1O B3€MaHWs 1O CTICLMAIHU JIOTOBOPH

[Tpuxoau OT MHMXBHU 1O OAHKOBH JETIO3UTH

[Ipuxoau ot AsI0BO yuacTHe (JUBUICHTH)

HPCOHGHKa Ha MPEAXOAHO AbpPXKaHU JAJIOBE IO CIIpaBEaJIMBA CTOMHOCT

Oo61mo

11. PUHAHCOBH PA3XOIN

(Duuancoeumepasxoou BKJIIOYBAT:

Paszxonu3a IuxBY MO NOMYYECHU 3a€MU

Hetna 3ary6a oT KypCcOBU pa3ivKy TI0 3a€MHU B UY)KJIESCTPaHHA BayTa
baHKOBUM TakcH 0 3a€MHU U rapaHIA

O0e3neHKa Ha B3€MaHus 10 TPEI0CTABEHH ThPrOBCKHU 3a6MU
Pa3xonu3a TMXBU 10 (PMHAHCOB JIM3HHT

Pazxonu3a mixBu 1o (akTOPUHT HA THPrOBCKH B3EMaHMUsI

Herna 3ary6a ot onepaiuyi ¢ MHBECTHIIMM B LICHHH KHIDKA

Oo61mo

185 6,802

39 70

16 52

14 80

6 481

3,295 11,076

1 anyapu - 30 1 anyapu - 30
ronu 2016 wonu 2015
BGN'000 BGN'000
4,789 4,178
1,204 2,952

468 376

328 -

191 208

129 -

- 103

7,109 7,817

HernaTa 3ary0a oT KypCOBM pa3jIMKU TIO 3a€MH B UyKaecTpaHHa Baiyta 3a 2016 r. e dopmupana
OCHOBHO OT 00€e3leHKaTa Ha YKpauHCKaTa TpHBHA CIpAMO Obarapckwus JieB ¢ okono 7% kbM 30.06.2016 r.
cupssimo 31.12.2015 1. u Ha Genmapyckara pyOmna crpsimo Obarapckus jeB ¢ okono 9% kem 30.06.2016 r.

copsmo 31.12.2015 1.

12. BATYBU/TIEYAJIBU OT ACOHUUPAHU U CBBMECTHHU IPY KECTBA

Jsan B (3aryoure)/neuanoure ot acolMUpaHd IPYKECTBA, HETHO
Jsin B (3aryOure)/meqanoure OT CbBMECTHH IPYKECTBA

13. APYT BCEOBXBATEH 10X0O /[

I[pyrme KOMIIOHEHTHY Ha BCEOOXBATHHSA J0XO0A BKIIFOYBAT:

1 aunyapu - 30 1 anyapu - 30
onu 2016 wnu 2015
BGN'000 BGN'000
(1,031) 311

(72) (110)

(1,103) 201
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INPWIOXKEHUA KBbM KOHCOJINIUPAHUSA CBKPATEH MEXJIWMHEH ®HWHAHCOB OTYET

3a miecTMeceyHusi mepuon, 3abpumamy Ha 30 roHn 2016 roquna

Komnonenmu, koumo nama oa
0voam pexnacuguyupanu ¢
neuanboama unu 3azybama

ITocnenBany OLEHKN Ha IJIAHOBE C
neUHUp aHu TICHCHOHHH JI0XOJIH

Komnonenmu, koumo mozam oa
0voam pexnacuguyupanu ¢
neuanoama unu 3azyéama

Herna npomsiHa B cnipaBeyiuBara
CTOWHOCT Ha (DMHAHCOBW aKTHBH Ha
P a3IoNIOKEHUE U 32 TP O1aK0a:

Ileuanbu evsnuxnanu npes eoounama

Hamanenu c: Pexnacuguxayuonnu
Kopekyuu Ha (neuanbu)/zazyou,
BKIIIOYEHU 6 newanoama ui
3azybama 3a mexkywama 2 00uHa
Kypcosu paznuku ot

P EM3YKCIISIBaHe Ha 4y KISCTP aHHU
JIeHHOCTH

Jpyr BceoGXBaTeH 10X01 32
roAMHATa

JIpyru KOMIOHEHTH Ha
Bce00XBaTHHA 10X0],
oTHacsauwm ce kbM I'pynara

JIpyru KOMIOHEHTH Ha
BCe 00 XBATHUS 10X01,
OTHACSLIM Ce KbM
He KOHTPO-/IHPAIIOT 0

O 0110 APYTH KOMIIOHEHTH
Ha Bce 00 XBaTHHSI 10X 01

yuyacTue
1 anyapu — 1 anyapu 1 anyapu — 1 anyapu 1 anyapu — 1 anyapu
30 1onu — 30 wnu 30 onu —30 wnu 30 1onu — 30 wnu
2016 2015 2016 2015 2016 2015
BGN '000 BGN '000 BGN "000 BGN '000 BGN '000 BGN "000
- (14) - - - (14)
3 294 (12) - 9) 294
10 294 (12) - (2) 294
@) - - - @) -
938 2,499 614 (645) 1,552 1,854
941 2,779 602 (645) 1,543 2,134
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I'PYIIA CO®APMA

MNPWIOXKEHUSI KbM KOHCOJIUIUPAHUSI CBKPATEH MEXIWHEH ®WHAHCOB OTYET
3a mecTMeceyHusi nepuoa, 3apbpmBam Ha 30 ronu 2016 roquna

14. UM OTU, MAIIIMHU U OBOPYBAHE

Omuemna cmoiinocm

Caapo Ha 1 aayapun
[punobutu

IIpunoOuTH aKTHBHU B
HOBOIIPHJIOONTH IbIIEPHI
JpyKecTBa

Edexru ot Basry THI

[P EU3YUCIICHUS

Ornucanu

OrnrcaHa 0TYETHA CTOHHOCT
Ha aKTUBH IIPU
0CBOOO0KIaBaHE HA AbIIEPHH
npykecTBa

T pancdep kbM umoH,
MAIlHMHU H ChOPBKEHHUS

T pancdep kbM
HWHBECTHUI[MOHHA HMOTH

CaJjno na30ronn/31
e KeMBpH

H ampynana amopmusayusa u 0683!{8”1«1

Caapo Ha 1 sayapu
Hauucnena amopi3aums 3a
roauHaTa

Edexru o1 Bany THI
TIPEU3YUCITICHUS

OTnucana aMopTH3AL Ha
AKTHBH [IPHU Poiaxba Ha
JIBLIEPHU IPYIKECTBA

Ormnucana aMOpTU3allvA

CaJgno Ha 30 onu /31
J1e Ke MBPH

BaaancoBa croiinoct Ha 30
1004 / 31 e KeMBpHU

3ema u cepaou Mawunu cvopwircenun u Apyeu B npouec na npudooéugane Obuo
o0bopyosane

2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
208,413 194,562 210,047 194,434 42,362 41,923 17,724 12,624 478,546 443,543
299 648 1,519 4,663 1,056 3,047 6,632 18,882 9,506 27,240
- 11,263 13 5,640 25 423 - 111 38 17,437
(76) (498) (122) (813) (54) (315) (106) (390) (358) (2,016)
(14) (128) (435) (3,431) (1,901) (2,829) (443) (1,399) (2,793) (7,787)
(3,398) - (2,466) - (2,552) - - - (8,416) -
1,621 2,439 4,041 9,552 62 113 (5,724) (12,104) - -
- 127 - 2 - - - - - 129
206,845 208,413 212,597 210,047 38,998 42,362 18,083 17,724 476,523 478,546
33,942 27,553 102,684 91,883 26,908 25,066 7 4 163,541 144,506
3,326 6,154 6,585 13,123 2,078 4,270 - 3 11,989 23,550
39 236 63 315 25 43 - - 127 594
(495) - (2,317) - (858) - - - (3,670) -
- (1) (335) (2,637) (1,527) (2,471) 3) (1,865) (5,109)
36,812 33,942 106,680 102,684 26,626 26,908 4 7 170,122 163,541
170,033 174,471 105,917 107,363 12,372 15,454 18,079 17,717 306,401 315,005
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MNPWIOXKEHUSI KbM KOHCOJIMAUPAHUSI CBKPATEH MEXIHWHEH ®WHAHCOB OTYET
3a mecTMeceyHusi nepuon, 3apbpmBamy Ha 30 onu 2016 roquHa

Kem 30.06.2016 r. mpiarorpaiiHure MarepualHM akTHBM Ha ['pymara BKIIOYBAT: 3€MH HA

croiiHocT 47,241 x.;B. (31.12.2015 r.: 47,340 x.;1B.) U crpagu ¢ GamaHcoBa cToWHOCT 122,792 x.nB.
(31.12.2015 r.: 127,131 x.1B.).

Pasxonure 3a npunoOuBaHe Ha IBJITOTPaHU MAaTEPHAIHUA AaKTUBHM KbM 31 MapT BKIIIOYBAT:
e Pa3XOJM Mo M3rpaxkaaHne Ha HoBU crpaau— 12,840 x.m.. (31.12.2015 r.: 10,898 x.71B.);
o TmpenoctaBend aBancu — 351 x.mB. (31.12.2015 r.: 3,372 x.71B.);
e PpEKOHCTpYKIMs Ha crpaau— 3,611 x.ym. (31.12.2015 r.: 3,186 x.11B.);
o nocrtaBka Ha obopyaBane — 337 x.JB. (31.12.2015 r.: 24 x.11B.);
o gpyru — 940 x.B. (31.12.2015 r.: 237 x.71B.).

Dunancos 1uzune

BanaHncoBaTa CTOWHOCT Ha IBIATOTPAaWHUTE MAaTEpHATHA AKTHBH (TPAHCTIOPTHH CPEJCTBA) Ha
I'pynarta, nonyduenn Ha ¢uuancoB mmuHr kbM 30.06.2016 r. e B pasmep nHa 3,322 x.B. (31.12.2015 r.:
3,699 x.11B.).

Onepamusen JIU3UHZ

I'pynaTa e npeaocTaBwia 3a M3MOI3BAHEe MOl HAEM JIBJITOTPAMHA MAaTEePHAIHA aKTUBU HA CBbP3aHU
muma ¢ 6amancoBa ctoiHocT kbM 30.06.2016 r. B pasmep Ha 3,418 x.mB. (31.12.2015 r.: 3,396 x. iB.).
ChImo Taka ca NpeJOCTABEHU MO/ HAEM HAa TPETH JIMIA JBITOTPAaliHA MaTepHaHA aKTHBH C OalaHCOBa
croirocT kbM 30.06.2016 r. B pazmep 349 x.nB. (31.12.2015 1.: 391 x.11B.).

Jlpyeu oannu

KoM 30.06.2016 t. nMa yupeaeHn TeXeCTH BbPXY IBITOTPaiHi MaTepHaIHU akTHBY Ha [ pynarta
BBB Bpb3Ka C NoiyueHu 3aemu ([Ipunoscenue Ne 27 u Ne 3 1), KakTo cieqBa:

e 3eMu M crpaau ¢ 0anaHcoBa CTOMHOCT ChOTBeTHO 25,673 X.B. U 75,613 x.B. (31.12.2015 .:
cboTBeTHO 17,806 x.1B. 1 73,697 X.1B.);
o 3ano3u Ha chOpBKEeHws ¢ OanancoBa cToiHoCT — 490 x.7B. (31.12.2015 1.: 549 x.1B.);

o 3ayo3u Ha 00OpyJBaHe, TPAHCIOPTHU cpelacTBa M wHBeHTap — 52,052 x.7B. (31.12.2015 1.:
33,440 x.1B.);
o 3aJ03¥ Ha aKTHWBH B mpoliec Ha npunoouBane — 743 x.B. (31.12.2015 r.: 681 x.;1B.).

Ilpeouenka na umomu, mawiunu u 060py06ane no CHPALEOIUCA CHIOUHOCH!

Kem 31.12.2011 r. e wu3BBpUIEH IMJOCTEH Tperjel] M OLEHKAa 3a LIEHOBH MPOMEHH Ha
IBJIITOTPAaHUTE MAaTEpUalHM aKTUBM Ha ['pymata cbC CHIEHCTBHETO HA HE3aBUCHMHU JIMLE H3UPAHU
OLCHUTENN. B pe3ynaraT Ha TO3M Ipersiel € HalpaBeHa IOCJEIHaTa MPEOLEHKa HA MMOTHUTE, MAIMHUTE H

000pyIBAHETO, PE3YATATUTE OT KOSTO Ca OTPA3CHH B KOHCOJMIUPAHKS (DUHAHCOB OTYET.

IIpu Ta3um mpeoreHKa ca MNPWIOKCHU CJICIHUTE J1BA OCHOBHM MOJAXOJA U OLUCHBYHU METOAU 32

M3MEPBAHE Ha CTpaBe]JIMBaTa CTOMHOCT HA OT/ICJIHUTE BUAOBE (IPYMH) IBITOTPAHHA MaTEepPUATHA aKTUBU:
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MNPWIOXKEHUSI KbM KOHCOJIMAUPAHUSI CBKPATEH MEXIHWHEH ®WHAHCOB OTYET
3a mecTMeceyHusi nepuon, 3apbpmBamy Ha 30 onu 2016 roquHa

e Ilazapen nmogxon” upes3 ,,METOA Ha MAa3apHATE aHAJIO3W - 3a 3eMsATa U CTPajHTe, 32 KOMTO MMa
peasieH mas3ap, HabJIFo1aBaT ce aHAJIOrOBU UMOTH U CJIEJIKHU C TAX, U € Haymie 0a3a 3a CPaBHUMOCT
- 3a CIpaBeUIMBa CTOMHOCT € MpHeTa KOPUTrHpaHaTa Ma3apHa IeHa, ONpeelieHa 1o CpaBHUTCITHAS

METO/;

e _llomxon Oa3upaH Ha BelIHaTa CTOWHOCT HA aKTUBUTE Upe3 ,METON Ha aMOpPTH3HMpaHa
BBb3CTAHOBUTENIHA CTOMHOCT” - 3a CHELMAJIM3HUPAHUTE CTPajy, 32 KOMTO JIMICBA peasieH mas3ap u
CBIIOCTAaBUMU TNPO/IAKOM Ha aHAJIOTOBU aKTHMBM - 3a CHPaBEUIMBa CTOMHOCT C€ MpHeMa TsXHaTa
aMOpTM3MpaHa Bb3CTAHOBUTEIHA CTOWHOCT MpU AKTyaJHM JOCTABHU IIEHW, W TNPU XWIOTE3a 3a
TSXHOTO OOMYANHO VBMOI3BAHE B TEXHOJIOTMIHO - OOBBP3aH MPOM3BOACTBEHO-CTOMAHCKH TPOLIEC
/BKIL. CpPOK/ M KaTo ca OTYETEHH: (M3MYECKO W3HOCBAHE, (DYHKIMOHAIHO U HMKOHOMUYECKO

00e3leHIBaHe.

OT HampaBeHaTa TpEOlicHKa TOraBa € MpH3HAT MPEOLCHbYEH pe3epB B pasmep Ha 3,099 X.JB.,
HETHO OT 00€3LIEHKAaTa.

Kem 30.06.2016 r. pbKOBOACTBOTO Ha [pymara OTHOBO € HANPaBWIO aHAIW3 HA ICHOBUTE
MPOMEHH 33 KIIOYOBUTE MY JIBJITOTPAMHI MAaTEePHAHA aKTHBH H € OMpPEICIIIo, Y€ He Ca HAJMIES YCIIOBUS
Y OCHOBaHWE 32 W3BBPIIBAHC HAa HOBA TNPEOICHKA HA AKTHBHUTE TNpPEJM M3THYAHE HA TNPUETHs OOMYacH

nepvon (IIpunoocenueNe 2.9).
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MNPWIOXKEHUSI KbM KOHCOJIUIUPAHUSI CBKPATEH MEXIWHEH ®WHAHCOB OTYET
3a mecTMeceyHusi nepuoa, 3apbpmBam Ha 30 ronu 2016 roquna

15. HEMATEPUAJIHU AKTUBU

Penymayusn Ilpasa évpxy IIpozpamnu npodykmu Jpyzu B npouec na Oouo
UHMeNeKmyanHa npudoousane
coocmeenocm
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Onmemna cmoiinocm

Caano ua 1 snyapu 20,560 20,103 21,114 11,978 10,254 10,357 5,122 3,346 3,466 1,096 60,516 46,880
[puno6uru - 1,533 57 93 114 344 507 623 1,440 3,452 2,118 6,045
[puA06HTH aKTHBH B IBIIEPHH H CHBMECTHH

ApykKecTBa - - - 10,662 - 83 - - - 56 - 10,801
Edexru oT BATYTHH MpeH3UHCIEHHUS (222) (1,076) (544) (1,037) 9) (151) (18) (317) 3 2) (790) (2,583)

CrpaBe/sinBa CTOWHOCT Ha HEMATePUaTHU aKTUBH
B pe3yJITaT Ha NPHI0OUBaHE HA IBIIEPHO

APYKeCTBO - - 1,327 - - - (17) - - - 1,310 -
Tpancdep - . 19 (6) 6 74 1,470 (25)  (1,538) : ;
OTnHcaHa 0TYETHA CTOWHOCT Ha AKTHBU IPH

0CBO0 O 1aBaHe Ha TBIIEPHHU Py K eCTBA (869) - (11047) - (330) - (404) - (60) - (2:710) -
Ornucanm - - (160) (576) (25) (453) - - (49) 402 (234) (627)
Caujo na 30 onn / 31 nexem BpH 19,469 20,560 20,766 21,114 10,010 10,254 5,190 5,122 4,775 3,466 60,210 60,516

Hampynana amopmusayus u oobe3yenka

Canno ua 1 simyapu 9,185 9,185 8,056 6,685 5,772 5,229 1,971 1,564 30 30 25,014 22,693
Hauucnena aMopTu3anus 3a roJuHaTa - - 993 1,546 382 993 224 407 - - 1,599 2,946
EQeKTn OT BaTyTHH IPEH3HCICHHS - - 57 135 4 - 21 - (2) - 80 135
OTnucana aMopTH3AIMS HA AKTHBU TIPU
0CBOGOK 1aBaHE HA IBIIEPHH APYIKECTBA - - (1,159) - (116) - (215) - (6) - (1,496) -
Ornucana aMopTH3aLAS - - (113) (310) (25) (450) - - (138) (760)
Canpno na 30 onn/ 31 nekemBpu 9,185 9,185 7,834 8,056 6,017 5,772 2,001 1,971 22 30 25,059 25,014
Banancosa croiinoct Ha 30 10oHu / 31 nexeM Bpn 10,284 11,375 12,932 13,058 3,993 4,482 3,189 3,151 4,753 3,436 35,151 35,502
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MNPWIOXKEHUSI KbM KOHCOJIMAUPAHUSI CBKPATEH MEXIHWHEH ®WHAHCOB OTYET
3a TpUMece4YHusl Tepuoj, 3apbpmBam Ha 31 mapr 2016 roguna

Pasxonure 3a mpugoOvBaHe HA TBJITOTPAWHNA HEMATEPHATHN aKTHBH KbM 30 FOHM BKITFOYBAT:

e  pa3xonw 3a npuoOuMBaHe Ha mporpamHu nponyktu — 4,518 x.ms. (31.12.2015 r.: 3,169 x.71B.)

e pa3xoaM 3a IpuioOMBaHE Ha paspelleHus 3a yrnorpeba Ha JIEKapCTBEHH MPOIYKTH — 36 X.JB.
(31.12.2015 r.: 36 x.JB.);

e 1penocraBenu aBancu — 120x.1B. (31.12.2015 r.: 156 x.31B.);

e npyru — 79 x.uB (31.12.2015 1.: 75 x.31B.).

[IpaBaTa BBpPXYy HHTENECKTyajlHA COOCTBEHOCT BKIFOYBAT TMPONYKTH OT pa3BoOiHA JEHHOCT,
CBBP3aHH C JIEKapCTBEHU CyOCTaHIMM (aKTHUBHH CHCTAaBKH) M (OPMH, MPUIOOUTH MATEHTH U THPrOBCKH
MapKH ¥ KOMITICKCHA HEMAaTEPUAJIHU aKTHBH (JIMIICH3MH M MPEXHU OT alTeYHH JIOKAIH).

B o0mms obemM ©Ha wuHTenekTyamHaTa coOCTBeHOCT Ha ['pynara Hali-ronssM € JeiIbT Ha
BBTPEIIHOCH3/1aJICHUTE THPrOBCKM MAapKH, KOMTO HE Ca KalWTaJM3UPaHU B KOHCOJIMIWPAHUS OTUET 3a
(PMHAHCOBOTO CHCTOSTHHE.

TeproBekure Mapkd TPENOCTaBAT IBKIIOUHWTEIHA TpaBa BbpPXY HAUMEHOBAHMSATAa Ha
JIEKapCTBEHUTE TPOAYKTH, KATO C HAW-TOISM OTHOCHTENICH Js1 B MpopakOure Ha ['pymara ca: Kapcwmn,
Temmnanrun, bponxomuruH, TaGekc, AnanruH, TpuOecrtan, Bunerwn, CugHodapm, AHTHCTEHOKApAVH,
Crnasmairon, Codremud, Xmodamon, XmodaszommH, Codadawmn, Compan, Baszompen, Byckommum,
HuBamm, MapocnaBuH, /Jumekc, Aneprozan, AMUHAJIOH.

Kamurammupann B pe3ynraT Ha OCHIIECTBEHM OW3HEC-KOMOMHALMM THPrOBCKM MAapKH ca:
[Tpobuotuk, Jlakcomytm, Andammons, Undnypexc u ap. I'pymara npurekaBa maTeHT 3a MPOM3BOICTBO
Ha JiekapcTBeHa gopma, chabpKala PeHuTuauH.

[IpunoOurure, B pe3yaTraT Ha OCHIIECTBEHN OM3HEC-KOMOMHAIIMY, OCHOBHO B bemnapyc, BKkirouBar
eKCKJIy3UBHH JOTOBOPU C KOHTPAareHTH, JIMLEH3UM U AUCTPHOYTOpCKa Mpexa.

Oébe3uyenka na penymavus

PorkoBoacTBOoTO Ha ['pymata e HampaBwio HEOOXOOUMHTE TNPOLEAYPH 3a M3BBPIIBAHE Ha
3aJIBJDKUTEIIHAST T€CT 3a O0€3leHKAa Ha NMPU3HATUTE B KOHCOJMAMPAH TOJMIICH OTYET 32 (PUHAHCOBOTO
CBbCTOSIHUE  pelyTally N0 NpUIOOMBAaHETO HA JIBILUEPHUTE ApPYXKECTBA. 3a LEITa € MPHUETO, Y€ BCSIKO
OTJISJTHO APY’KECTBO C€ SIBSIBA B KAYECTBOTO HA “00€KT reHepupal] NapudHA MOTOIH .

W3uncnennsiTa ca HampaBeHH OT PHKOBOICTBOTO CHhC CHACHCTBHETO Ha HE3aBHUCHM JIMIICH3HMPAH
OLICHUTEJI, KATO € HaMpaBeH MOJAPOOCH Mperjie]l Jajh ca HACTBHIWIM chOUTHS M (aKkTH, SBSIBAIIN CE
MHIMKATOPY 33 POMCSHH B HaIlpaBEHHTE Mpenonokenus U nperieHku kpM 30.06.2016 r.

Karo 6a3a 3a mporHozure Ha HapudHU MOTOIM (MpeIu AaHbLM) Ca M3IOI3BaHM (PUHAHCOBUTE
OrokeTH, pa3paboOTeHH OT PBHKOBOACTBATa HAa CBHOTBETHUTE JpyKecTBa M Ha ['pymata KaTo ILiUIO,
MOKPUBAII OT TPH /IO TEeT TOAMIIEH MepUoJ, KaKTO M JAPYrH CPEJHOCPOYHU M JBITOCPOYHH IUIAHOBE H
HAMEpEHWs] 3a pPa3BUTHETO U MPECTPYKTYpHpaHETO Ha JeHHOCTUTE B pamkure Ha ['pymara.
Bp3cTaHoBuMaTa CTOWHOCT Ha BCEKHM OOEKT, T€HEepHpall NApuWIHM TOTOIM, € OmlpejesieHa Ha Oaza
“cToiiHOcT B ymorpeba”’. KimowyoBuTe TIpENNONOXKEHWS, W3MON3BAHM TpH M3YUCICHMATA Ha
Bb3CTaHOBMMATa CTOMHOCT Ha BCEKU OOEKT Ca B CIICIHUTE IHATIA30HU:

KimouoBure mpeanonoxeHus, M3MOI3BaHN NPH M3YUCIICHIAITA €A ONPEISIICH KOHKPETHO 33 BCSKO
JIPYKECTBO, HOCUTEJ Ha PEeIyTamysi, TPETUPAHO KaTO OT/EJHA €/IHMHHIA, TeHepHpaIla TApPUIHA TOTOLH, U
cbOOpa3HO HeroBaTta crelmdrka Ha JeHHOCTTa, OU3HEC cpefaTa U pUCKOBETE.

TecToBeTe M NpeleHKUTE HA PHKOBOACTBOTO Ha ['pymnaTa 3a 00e3leHKa Ha MPU3HATUTE PEIyTalln
ca HAaNpaBeHU Mpe3 NpU3MaTra Ha HErOBUTE TPOTHO3M M HAMEPEHMSI OTHOCHO OBbJEHIMTE MKOHOMHYECKU
mroan, kouro ['pynaTa ogaksa Ja NOTydH OT ABIICPHATE IPYKECTBA, BKIL. UPEe3 M3TOI3BAHETO HA TEXHHT €
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BBTPEIIHO-CH3/1a/ICHH THPrOBCKH MapKH, ThPrOBCKH M POMHIIUICH ONUT ¥ TeHEPUPAHUTE U OUaKBAHHUTE B
ObJeiie OT TIX O0EMHU TPUXOIH, OCHIypsiIBAHE HA TIO3HMIMM HAa OBJITApCKA U YYXKACCTPAHHH Na3apu
(pa3paboTBaHe M 3ama3BaHe ), OUAKBAHUATA 32 O'bICIIH IPOIAXKOH M NPECTPYKTYPHpaHe Ha JAEHHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHANMM3M PHKOBOACTBOTO Ha ['pymara e ompenemuio, 4e KbM
30.06.2016 r. u kpM 31.12.2015 r. He ca HaNMIEe YCJIOBHUA 3a NMPHU3HABAHE HA JOMBJHUTEIHA 00E3ICHKA Ha
MIPU3HATHTE PETTyTAIIH.

HoBompunoburata penyTramys € CBbp3aHa ¢ OM3HEC-KOMOMHAIWMS TIpH MPHIOOMBaHEe HA JBIICPHO
npyxecTtBo B benmapyc.

16. AHBECTULHIUOHHAU UMOTH

30.06.2016 31.12.2015

BGN '000 BGN "000

Canno na 1 suyapu 10,562 10,606

OTtmmcanu - (13)
HeTna 3ary6a oT KOpeKIpst 10 OLICHKA IO CIPaBe JIBa CTOHHOCT,

BKJTIOUCHA B MevasidoaTa wiv 3aryoara - 98

Tpancdep KbM UIMOTH, MAIIMHA U CHOPBKeHUs (IIpunoscenueNe 14) - (129)

Canno na 30 ronu / 31 nekemBpu 10,562 10,562

MHBECTUIIMOHHUTE HMMOTH MPEACTABIIBAT Crpagud M NPWICKAIIM 3€MU KbM TSX, CICLMAIHO
000c00€HN YacTH OT Crpajivi 32 CAMOCTOSITEIIHA EKCIUIoaTaIys, TPeIHA3HAUEHU 32 OTAaBaHe JIbJITOCPOYHO
nof HaeM. [To rpyna akTHBU ca KakToO clie/Ba:

TI'pyna akmueu 30.06.2016 31.12.2015

BGN '000 BGN '000
CKJ1a10BY TIOMEIIICHUST 3,801 3,801
Odwmcu 3,921 3,921
[IpouzBoscTBEHU CTpagu 2,440 2,440
Cormanman obexTn 400 400
Oo6uo 10,562 10,562

Ksm 30.06.2016 r. mma yupeaeHr TEKECTH BbPXY MHBECTHIMOHHM MMOTH - MIIOTEKa Ha O(HCH B
pasmep Ha 1,199 x.iB. (31.12.2015 r.: 1,199 x.11B.).

Oyenku no cnpaseouea CmotHOCMm
Hepapxus na cnpasedueume cmoHocmu

OreHKUTE 1O CTIpaBeIMBa CTOMHOCT HA TPYIUTE MHBECTHIMOHHM MMOTH Ca KaTeTOpU3HpaHd KaTo
crpaBeUIMBU CToMHOCTH Ha HuBo 2 Ha 6a3zara Ha BXOASIMTE JAaHHM, M3ION3BAHM NPH TEXHUKATa 3a
oneHsiBaHe. HampaBenaTa mnpeoleHka Ha MHBECTHMIMOHHUTE MMOTH JO CIpaBeJJjiBa CTOMHOCT €
MoBTapsieMa M C€ ABJDKU HAa TPIWIATAaHeTO HAa Mozena Ha crpasenymBaTa cToiHocT mo MCC 40. Ts ce
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3BBPIIBA PETYISIPHO KbM J1aTaTa Ha BCEKU (MHAHCOB OTYeT. MI3MepBaHeTo Ha CTIpaBeIJIMBaTa CTOMHOCT €

peam3upaHo ChC ChACHCTBUETO HA HE3aBUCUM M JIMLIEH3UPAHU  OLICHUT €JIH.

TaGnuata no — 10Ty MOKa3Ba paBHEHHE MEKAY HAUAJHUTE M KpaliHUTE caJijia Ha CTIpaBe/IMBHUTE
CTOMHOCTH Ha MHBECTHUIIMOHHATE WMOTH, olicHeHn Ha Huso 2:

Canpno na 1 sinyapu 2015

Otnucanu

IIpeoueHka no crnpaBemuBa CTOMHOCT IIpe3

nedanbaTa WM 3ary0aTa- HEpeaan3upaHa

Tpancdep KbM UMOTH, MAITIUHA U

obopyaBaHe

Canpno Ha 31 nexemBpu 2015

HOKyHKI/I U KallUTAJIM3UPpAaHU pa3xou - -

Otnucanu

IlpeoueHka no crnpaBemyuBa CTOMHOCT IIpe3
nevanbara Wi 3ary0ata- Hepeaau3upaHa

Tpancdep KbM UMOTH, MAIIUHA U

obopyBaHe

Caano ua 30 ronm 2016

Cknaooeu Oucu Ilpouszeoocmeenu  Coyuannu O6wo
nomeujenus cepaou obexkmu

3,787 3,900 2,492 427 10,606

- - (13) - (13)

14 21 90 27) 98

- - (129) - (129)

3,801 3,921 2,440 400 10,562

3,801 3,921 2,440 400 10,562

Texnuxa 3a OoYyeHrAaearHe U 3SHavumu Henabmooaemu exod;m;u OanHU
Ta6JII/IIIaTa Nno-A0JIy TMpeaAcTaBd OIMCAHWC HA TCXHUKUTC 3a OLCHABAHC, W3IOJI3BAHU IIpU

Oonpeac/sIHETO Ha CIHpaBEajiMBaTa CTOMHOCT HAa BCHYKH Tpymi OT ChbCTaBa Ha MHBCCTHIHMOHHUTE MMOTHU

HuBo 2, KaKkT0 ¥ M3IOI3BAHUTE 3HAYMMHY HEHAOIIIO1aEMH BXOI I 1A HHM

I'pynn akTnBuM
Hugo 2

Ilonxonu ¥ TEXHHMKH 32 OLICHSIBAHE

3HaYMMH HEeHA0TI0IaeMHU
BXOOSIIM JTAHHH

CKJ1aI0BH TTOMEIIICHHMS

l'[p OHM3BOACTBEHU CI'p aik

a.Ilpuxoden nooxoo

O1leHbYHA TEXHMKA:

MeToq Ha KanmUTaTu3Up aHus J0XOM OT HaeM KaTo
cxema 3a MpIaraHe Ha JTUCKOHTHD aHH Tap HIHH
MoTOIM (OCHOBHA OLICHBYHA TEXHUKA)

a.llperernena Hopma Ha

BB3BP alaeMOCT

0.Cpok Ha peanu3alys Ha HAeMHH
CHIeIKH

6.Paszxoden nooxoo

OleHbYHA TEXHUKA:

Mertoa Ha 6a3a pa3xoau 3a Ch3JaBaHe WU
MO/IMSIHA - aMOP TH3UP aHa BH3CTAHOBMMA
CTOMHOCT (KaTo TIOMOIIIHA TTOJTbPJKallla OLICHKA)

Kopurupanu nenn Ha u3Tp axaaHe Ha
HIICHTHYHA OOEKTH U Ha JOCTAaBHU
LIEHN Ha aHAJIO3H HA MAIIVHA H

CHOP BKCHUS

Oducu

CornpiaiHg 00eKTH

a. Ilpuxooden nooxoo
OneHbYHA TEXHHKA:

Meron Ha KanuTaNM3Up aHUS JOXOJ OT HaeM KaTo
cxeMa 3a MpHiaraHe Ha JUCKOHTHPaHU TIap M9HU
MOTOLM (OCHOBHA OLICHBYHA TEXHHMKA)

aHp €TCrjI€Ha HOpMa Ha
BB3BP alllaCMOCT

6.Cpok Ha peann3aiys Ha HAeMHU
CIEIKH

6. Ilazapen nooxoo
O1lcHPYHA TEXHHKA!

M erton Ha mazap HATE aHATIO3H
(KaTo TIOMOIIIHA OICHKA)

I/ISB’bp IICHU KOP €K1MH 3a CP aBHUMOCT
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17. AHBECTHUIIUN B ACOUUNPAHU U CBbBMECTHU IPY KECTBA

30.06.2016 31.12.2015

BGN 000 BGN '000

WNHBecTuimm B ChBMECTHH IPYKECTBA 3,578 3,688
WHBecTHIMM B aCOIMUPAHN JPYyKECTBa 840 1,536
(01111101) 4,418 5,224

Ha 16.02.2016 r. upe3 nwuepaoro npyxectBo COOO bpururpeiin, benapyc I'pynara e

npunodmia 50% st or karmmrana Ha MoowiJlaiin OO0, benapyc B pe3yaTaT Ha KOETO, MOCJIEIHOTO CE

TpaHC(HOPMHUPa B ABIIEPHO JIPYKECTBO.

IMpe3 2015 r. I'pynata e mpumobmia 4upe3 bliepHOTO ApyxkecTBo OO0 dapmareBT IUTHOC,

Benapyc nanupexren 51 B OO0 3noposeit B benapyc upes 3akymyBaneTo Ha 25% 51 OT Kamurajia My

(acommpano apyxectso). Ha 26.10.2015 r. Codapma A/l mpumodmsa 3,080,000 6post akimm Ha Memrka

AJI B pe3ynTaT Ha KOETO, TIOCJICAHOTO c€ TpaHC(hOpMHpa B IBIIECPHO JPYKECTBO.

JIBIDKEHHETO Ha MHBECTHIMUTE B aCOLMMPAHHUTE IPYKECTBA € MPeICTaBeHO MO-10My:

30.06.2016 31.12.2015
BGN "000 BGN "000
Canno Ha 01 ssmyapu 1,536 7,672
[IpunobuBane Ha aKIn - 1,502
Jlsin B TexymaTa nevyanoa/(3aryda) 3a neprioga (225) (64)
Edextu ot cenku ¢ apyxectsa ot [ pymnara (2 (39)
Edextyn oT BayTHH NMPEeH34HCIICHIUSA (173) (329)
Tpancdep KbM UHBECTHIIMH B ABIICPHH IPYKECTBA (296) (7,672)
Tpancdep oT MHBECTHIMM Ha PA3MOJIOKEHHE U 3a Mpojax0a - 254
Edexr or mpeolieHka Ha MPEIXOIHO AbPKAHHU JISIIOBE TIO i 212
CIIPaBEJIMBA CTOHHOCT
Canno kbm 30 onn / 31 nexemMBpu 840 1,536

[IpenmerhT Ha IEHHOCT HA MPUOOUTUTE CHBMECTHH JIPY)KECTBA € OTioBeCTeH B [Ipunodicernue Ne 1.

Ha 30.11.2015 r. I'pymata e npunoowia uaaupekreH asu1 B OO0 Apuenc u OOO Meem uK B

benapyc upe3 3axymyBane Ha 50% 1511 oT Karmrana UM (cbBMecTeH Konrpon). snosere B OOO ApueHc

ca mpuaIoOuTH OT JBIIepHOTO JpyxecTBo OO0 dapmarnesT mmnoc, bemapyc, a 3a OO0 HBem u K — ot

neinepaure apyxectsa OO0 Papmanest mmoc, benapyc u OO0 Tabuna, benapyc.

JIBIDKEHMETO HA MHBECTHULIMUTE B ChbBMECTHU APY>KECTBA € MPECTABEHO [O-/10Y:
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Camno Ha 01 sayapn
[IpunobvBaHe Ha aKIw

VYBemueHre HA Kammraia

Jsn B Tekymara (3ary0a)/meuanoa 3a rneproaa

Edexru ot cnenku ¢ qpyxectsa ot [ pymnara

EdexTu oT BasTyTHH Npen3YnCICHUS

O0e3renka

Caano xbM 30 101 / 31 nexemMBpH

18. ”IHBECTHULUU HA PA3IIOJIOKEHMUE U 3A ITPOJJAYKBA

banancoBaTa CTOMHOCT Ha HMHBECTHULIMHTEC II0 APYXKECTBA € KaKTO CJICABa:

Hosepue O6equuen Xoxauar AJl
Omaitadapm AJ]

JlaBena A/

Excta6 ®dapma Muk - CAII]
Enana ®onp INapuuen nazap
JI® Enana EBpodons
Codapmaumoru AJICUIL
000 dapmuko
Xunpouszomar AJl

o0 AKM-®apm

00O Cetp AnTex

Enana Arpoxpemut A/
Tonopos Al

Apyru

[0 111101}

Cmpana

Brarapus
JlatBus
Boarapus
CAIIL
Bbbirapus
Bbrvarapus
Bbirapust
Benapyc
Bbirapust
Benapyc
benmapyc
Brarapus

Bbrearapus

30.06.2016

BGN '000

2,805
1,594
1,592
290
258
257
201
172
133
100
71

21

96
7,590

30.06.2016 31.12.2015

BGN 000 BGN 000

3,688 4715

68 644

244 -

(72) (236)

(78) 14

(272) (1,089)

- (360)

3,578 3,688
Yuacmue  31.12.2015 Yuacmue
% BGN '000 %
19.88 2,805 19.88
0.77 1,553 0.77
11.17 1,567 11.03
5.00 290 5.00
1.33 257 114
3.86 252 6.34
0.22 39 0.05
2.00 172 2.00
10.66 132 10.65
2.00 100 2.00
2.00 70 2.00
- 67 1.26
4.62 22 474

98
7,424

Hamepenmsira Ha ['pymata cnpsimo yuactusara i B Jloepre O6eauHeH XOIIuHr ca HHBECTUTOPC KU

M 3aTOBA MHBECTULIMATA € TPETHPaHa KaTo "Ha Pa3MoNIoKeHHe 3a mpopaxoa'.

Ksm 30.06.2016 1. cymaTa Ha ,,Apyrd” MHBECTHIMH HA PA3TIOIOKEHHE 1 3a TIPO/Iak0a B pa3Mep Ha

96 x.;mB. (31.12.2015 r.: 98 x.J1B.) BKIJIFOYBA MHOTO MaJIKi MaJIMHCTBEHU y4acTust Ha ['pymnaTa B Kammraia

Ha 00110 et ApyxecTsa (31.12.2015 r.: miecT apyxecTra).

WuBectmmmre B Excrad ®apma Muk, CAL u Bcuuku apyxectBa B bemapyc ca oueHeHn u

npeaACTaBCHU B KOHCOJIMIUPAHUA (bI/H—IaHCOB OTYCT IIO IICHA Ha l'lpI/I,Z[O6I/]BaH€.

Kbm 30.06.2016 r. iHBECTHIMHITE HA PA3MONIOKCHHIE W 3a TPOJIaXk0a, ONICHEHH MO CTPaBEe IJIHBa

CTOfIHOCT, Ca KaKTo CJICaABa:
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opoi cnpaeseonuea opoui  cnpageonusa
npumesicaeanu yenana  30.062016  nmpumesicasanu yenana  31.12.2015

aKyuu akyus aKuyuu aKyus
BGN '000 BGN '000
Josepue O6eunen Xommiar AJT 3,725,145 0.75 2,805 3,725,145 0.81 2,805
Omnaiindapm AJT 108,500 14.69 1,594 108,500 13.54 1,553
JlaBena AJ] 29,780 53.46 1,592 29,393 51.78 1,567
Enana ®onp [Tapuuen nazap 1,667 0.15 258 1,667 0.15 257
J® Enana Espoonn 958 0.27 257 958 0.15 252
Codapma umotu AJJICUL] 40,758 493 201 318,301 0.41 132
Xunpomnzomat Al 318,541 0.42 133 161,014 0.14 22
Tomopos AJl 157,201 0.13 21 9,220 4.23 39
Enana Arpokpemut A/l - - 64,350 1.03 67
Xumummnopt AJZ[ - - 1,000 1.38 1
O06mo 6,861 6,695

Tabmumata mo-7oiMy TpeicTaBs MHBECTHMIMUTE Ha pasNoNIOKeHHE M 3a mpojaxOa Ha ['pymara,

KOUTO CC OLCHABAT Ha IIOBTapsi€Ma basza mo CIIpaBCAJiMBa CTOMHOCT B KOHCO/IMAUPAaHUud OTYCT 3a

(PMHAHCOBOTO CHCTOSHUE:

Hepapxus na cnpageoaugume cmotiHOCU

Cnpaeeonusa
Hueecmuyuu na pasnonodcenue u 3a npooaxcoa cmoiinocm (Hugo 1) (Huego 2) (Hugo 3)
30.06.2016
BGN'000 BGN'000 BGN'000 BGN'000
Josepue ObemmHen XoymHr AJ] 2,805 - - 2,805
Omaitadapm AJ] 1,594 1,594 - -
JlaBena AJ] 1,592 - 1,592 -
Emana ®oux [MapuueH masap 258 258 - -
J® Enana EBpodong 257 257 - -
Codapmaumoru AJICUIL 201 201 - -
Xunpouzomat AJ] 133 - 133 -
Tonopos Al 21 21 - -
O0wo 6,861 2,331 1,725 2,805
Hneecmuyuu na paznonosicenue u 3a npooarcoa Cnpaseonusa Hueo 1 Hueo 2 Hueo 3
cmoiinocm
31.12.2015
BGN'000 BGN'000 BGN'000 BGN'000
Hosepue O6equnen Xoxauar AJl 2,805 - - 2,805
JlaBena AJl 1,567 - 1,567 -
Onaiiadapm A 1,553 1,553 - -
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Enana ®onp Iapuuen nazap 257 257 - -
JI® Enana EBpodons 252 252 - -
Xunpounszomar A/l 132 - 132 -
Enana Arpoxpemut A/l 67 67 - -
Codapmaumoru AJICHULL 39 39 - -
Tonopos Al 22 22 - -
XumumnopT Al 1 1 - -
O6mo 6,695 2,191 1,699 2,805
JBIDKEHMETO MEXIy HAauyaJHUTEe W KpalHWTE calija Ha CIpaBejMBUTE CTOMHOCTH Ha Humo 1,
Huso 2 u HuBo 3 e npecTaBeHo B ciiefHaTa Ta0MIa:
Hneecmuyuu na paznonoscenue u 3a npooasxcoa Huso 1 Huso 2 Huso 3 Obuo
BGN’000 BGN’000 BGN’000 BGN’000
Cango koM 1 sinyapu 2015 roguna 1,636 1,508 2,760 5,904
Ioxymku 356 95 894 1,345
Emucuun Ha aknuu 70 - - 70
Ipopaxou (180) (115) - (295)
Peamm3upana neuanba/(3ary6a), BKIIOYEHA B TEKyIaTa
nevanta u 3ary0a 3a roguHaTa B ctatusta DuHancosu 7 - - 7
pasxoou - Hemna 3a2yba om onepayuu c YyeHHu Knuxca
Hepeammupana 3ary6a, BKIIOUeHa B TeKyIlaTa Iedanda u @) (70) (401) (475)
3ary0a 3a roauHaTa
Hepeammupana nevanba/(3ary6a), BKIIOUEHa B APYT 306 281 (448) 139
BceoOxBateH noxoj (IIpunoocenueNe 13)
Canno xkbM 31 nexemspu 2015 roguna 2,191 1,699 2,805 6,695
oKy IIKH 199 297 - 496
TTponasx6u (108) (224) - (332)
Peamm3upana neuanba/(3ary6a), BKIIOYEHA B TEKyIIaTa
nedanba u 3ary0a 3a TOAMHATA B CTaTUsATa PUHAHCOSU 2 - - 2
npuxoou - Hemna 3a2y6a om onepayuu ¢ yennu KHUdx3CA
Hepeami3upana 3ary0a, BKIIOUEHa B TeKyIlaTa medyandoa u i @) i (7)
3ary0a 3a roguHaTa
Hepeami3upana nevanba/(3ary6a), BKIOYEHa B IPYT
47 - - 47
BceobxBaten goxox (IIpunooicenue Ne 13)
Canpno xbMm 30 ronn 2016 roguna 2,331 1,725 2,805 6,861

Texnuxu 3a oyeHssane u 3HAYUMU HeHAOII00 aemu X001 OAHHU

TabnumaTta TO-TONTy TIOKa3Ba TEXHUKHTE

3a OLCHsJABAHC,

VBTOJ3BAHN TIpM  OICHKHTE  TIO

CIpaBe/IMBa CTOWHOCT HAa HHMBO 2 ¥ HMBO 3, KAKTO W WBION3BAHUTE 3HAUYMMH HEHAOJIOJAEMH BXOJISIIH

JaHHU:

Yuacmusa (akyuu) ITooxo00u u mexuuku 3a oyenseane
Ha pasnonodyceHue

u 3a npooaxicoa

3nauumu HenabaOO0ACMU 6X00AUU OAGHHU

Hugo 2 Ilo0x00 na nazapuume cpagHeHus:

(0] IICHbYHA TCXHUKA:
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Meton Ha na3ap HUT€ MHOXKUTENN

Hugo 3 a.Illpuxooen nooxoo * P OrHO3€H TO/IUIIICH TEMIT Ha HAp aCTBaHE Ha
OIneHbYHA TEXHUKA: TP MXOJIATE
M eroj Ha AUCKOHTHp QHUTE AP MYHU HOTOLU *CIeNp OrHO3EH P'BCT HA HApaCTBAaHE HA
TP MXO/IUTE

* [P OTHO3€EH FOJIMIIIEH TEMIT HA P'BCT B P A3XOIUTE
* nuckoHToBa HopMa (Ha 6aza WA CC)

6.11azaper nooxoo
OLeHbYHA TEXHUKA:
M eton Ha na3ap HUT€ MHOXKUTENIN
(TIoMoIIIHa OIIEHKA)

Koauuecmesena unghopmayus 3a oyenkume no cnpagedausa cmotinocm (Huso 3)

TaGmuata mo-goimy npencTaBs KOIMUECTBEHA MH(pOpMalWs OTHOCHO OLEHKHMTE MO CIpaBeasMBa
CTOWHOCT, NPY KOWUTO Ca M3MOJI3BaHN 3HAYMMHU HeHabmomaemu Bxoasium qanan (Huso 3):

Texnuka na Henaoniwooaemu 6xoonuu Juanason B3zaumospv3ka medxncoy snauumume
oyenasamne OaHHU CpeOHO npemezieHa 6eluduHa HeHaonroaemu 6x00auju OAHHU U
OUeHABAHEMO NO CHPAGeOIUsa CMOUHOCH —
Y4YECMEUM ENTHOCIN CRPAMO K1I0UO08UNEe

npeononodicenus
Huckonmupanu ITpuOmm3UTEeNHO OLICHEHATA CIIpaBEINBA
napuyHu NOMouu CTOHHOCT OM ce yBenm4nia (Hamajuia), ako:
* mporHO3eH roumeH TeMn Ha  * 1% * MPOTHO3HUSAT I'OJWIIICH TEMIT Ha HapacTBaHe
HapacTBaHE HA NIPUXOJUTE (cpemuomnpererieH 1%) Ha MPHUXOJUTE € [10-BUCOK (II0-HUCBHK);
*CIIeMPOTHO3EH PBCT HA *2% * CIeIPOTHO3HUAT PBCT HA HAPACTBAaHE HA
HapacTBaHE Ha NIPUXOJUTE (cpemuomnpererineH 2 %) IPUXOJUTE € O-BUCOK (TI0-HUCBHK);

* MPOTHO3HMSAT FOJMIICH TEMIT Ha PBCT Ha
* mporuoseH rouineH Temn Ha  * 0% pa3xoUTe € Mo-HUCHK (M0-BHCOK);
PBCT B pa3xouTe (cpemnonpeterieH 0 %)
* MMCKOHTOBATa HOpPMa € MO-HUCKa (TM0-
BHCOKA).
* mackoHTOBa HOpMa (Ha 6aza  * 10.8%
WACC) (cpemnonperersied 10.8%)

19. ABJITOCPOYHHA B3EMAHUS OT CBbP3AHU TPEAINIPUATUSA

Jvneocpounume 63emanusi om cevp3anu npeonpuamus kbM 30 I0HH ca OT IpyKeCcTBa, CBbP3aHU
Yype3 KIIF0UOB YIPABJICHCKU NEPCOHA U MOJ 001 MHAMPEKTEH KOHTPOJI U BKIIFOUBAT:

30.06.2016 31.12.2015
BGN '000 BGN "000
[IpenocTaBeH: TBITOCPOTHH 3a€MH HA CBBP3aHH MPEATPUSITHSL 10,860 20,213
B3emane 1o 1bArocpodHoO Mpe1ocTaBeH ACTIO3NUT 33 HAeM 231 292
O61mo 11,091 20,505

JbArocpouHuTe 3a€MHU ca TPEeJOCTaBeHH Ha JPYXKECTBA, CBbP3aHM Upe3 KIIOYOB YIPABICHCKH
HEPCOHAIL.
VYcnoBusATa 1O MPEI0CTaBEHUTE TBIATOCPOYHH 3a€MHU HA CBBP3aHH MPEATIPHATHS Ca KAKTO CIIe B!
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Buo sanyma Jlozosopena cyma Ilaoesxc Jluxeen 30.06.2016 31.12.2015
%
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
espo 16,177  01.12.2018 5.00% 10,860 177 13,074 18
espo 3272 01.12.2018 5.00% - - 7,139 739
O61mo 10,860 177 20,213 757

HpeHOCTaBCHI/ITe ABJITOCPOYHM 34€MU Ha CBBbpP3aHA MpCAINpUATHA Ca C

e noarnoMaraHe

¢vHaHCHpaHe Ha NEWHOCTH HA TE3M MPEINPUATHS MO OOIM CTPATETHYIECKH Ies. Te ca 00e3neueHn Che

3aJI03M Ha IICHHA KHIDKA (aKIH).

Bzemaneto 110 ABJITOCPOYHO TMPEAOCTABCH [JACTIO3UT € TII0 CKIIKOYCH AJOroBOp 3a HACM Ha

aJMUHMCTPATHBHU oducH ¢ kpaeH cpok 01.08.2022 r.

20. IPYT'U ABJITI'OCPOYHU B3EMAHUSA

Jlpyzume ovnzocpounu é3emanusa na I pynama xom 30 1onu exnrougam:

30.06.2016 31.12.2015

BGN'000 BGN'000

B3emanms 1o npojaieHa MHBECTUIMS B TBIIEPHO IPYKECTBO 3,201 3,258
[IpenoctaBenn 3aemMu 448 240
B3emanms 1o nponaxou Ha JBITOTPaiHA aKTUBH 339 -
Hpyru 35 48
O6mmo 4,023 3,546

B3emanmsiTa 1o mpopaneHa MHBECTHINS B JIBIICPHO JIpyKecTBO B pazmep Ha 3,201 x.B (2,000
IIATCKU J0Japy), MPeACTaBIsgBaT B3€MaHUs IO MpoJajeHa MHBECTHMIMS B IBILEPHO ApyxecTBO ExcTad

Kopriopeiirer — CALLl - 75% or mpurexaBanuTe akmmd. B3eMaHUsTa ca ¢ OTJIOXKEHO IUIAIAHE U C

ouakBaH nagex 31.12.2018 r., koraTo ce o4yakBa jJa MPUKIIOYAT HOPMATHUBHO ONpeJeIeHUTE JEeHCTBUS O

perucTpanyn Ha pa3pClICHUA Ha MEAUIMHCKH TIPOAYKTH.

[MpenoctaBenure 3aemu ot ['pymara kbM 30.06.2016 r. ca KbM TpeTH JuIa, HEOOE3MEYEHN H C
JIOTOBOPEH TOJIUIICH JIMXBEH mponeHT oT 8% (31.12.2015 r.: or 8%) u manexsbT e 14.11.2021 r.

21. MATEPHUAJIHU 3ATNIACH

Mamepuannume 3anacu BKIIOYBAT: 30.06.2016 31.12.2015
BGN'000 BGN'000

Croku 79,264 78,904
T'oToBa mpoxykIws 43,404 38,159
Martepuanu 31,987 34,916
[MonydabprkaTn 4,803 5,262
He3saBbpiiieHo mpou3Bo/ICTBO 4,038 5,888
O61mo 163,496 163,129
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Cmoxkume no euooee ca Kakmo ciedéa.:

Tabnetnu Gpopmu

Awmmnymau hopMu

Cuporm

KoHcymaTuBy, NpeBbP30YHI U allapaTu
Kamku

YHreeHrn

CToKH B TIpoLieC Ha 1OCTaBKa

Hpyru
(01131101)

Hammnara npodykuusa xem 30 1oHM BKITFOUBA:

Ta6nernu popmu
Awmmyman opmu
Cuporm
JIvodwman
Hpyru

Oo0mo

Mamepuanume 10 BUIOBE Ca KAKTO CJEABA:

OCHOBHH MaTepHaIu
Criomaratensu MaTepuaiu
TexHMIeCcKr MaTeprann
PesepBHnuactu

Matepuaim B IpoLec Ha JOCTaBKa

Hpyru
Oomo

Ocnosnume Mamepuanu 110 BUJOBC Ca KaKTO CJIC/IBa:

CyOcTaHimy (aKTUBHH ChCTaBKH)
XUMUKaIu

®OnakoHd, TYOH M aMITyJIH
KoHcymaTuBH, npeBbpP30YHI U allapaTh
[IBC u anymunneBo ¢omnro
OnakoBbYHM MaTEpHaIU

30.06.2016 31.12.2015
BGN'000 BGN'000
37,294 36,501
12,110 11,046
6,428 6,977

5,863 5,172

3077 3,425

2,895 2,979

2,377 4,262

9,220 8,542
79,264 78,904
30.06.2016 31.12.2015
BGN'000 BGN'000
27,332 22,493
5,503 5,811

3073 3,265

577 756

6,919 5,834
43,404 38,159
30.06.2016 31.12.2015
BGN'000 BGN'000
29,528 29,501

508 505

476 496

364 379

- 3078

1,021 957
31,987 34,916
30.06.2016 31.12.2015
BGN'000 BGN'000
17,498 15,832
3,447 4,370

3073 3,032

1,338 -

1,278 1,492

936 1,962
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Bbwiku 860 1,201
Npyru 1,098 1,612
(011111(1) 29,528 29,501

Kbm 30.06.2016 T. ca yupemeHn ocoO€HH 3aJI03M BHPXY MaTEpUallHu 3amacu B pazmep Ha 77,289
xJB. (31.12.2015 r.: 82,439 x.B.) kaTo oOe3meueHHe MO TOMY4YeHH OT [ 'pymara OaHKOBH 3aeMH H
mnaaeHy 6ankosu rapanimu ([1punoscenue Ne 27, Ne 31 u Ne 38).

22. TBPI'OBCKHA B3BEMAHUA

TwvpzoecKkume g3emanus BKIIOUBAT: 30.06.2016 31.12.2015
BGN'000 BGN'000

Bzemanus om xnuenmu 206,785 205,624
Obesyenxa Ha HecvOUpaeMu 83eMAaHUsL (1,473) (1,585)
B3emanus OT KIIMEHTH, HETHO 205,312 204,039
Ilpedocmasenu agancu Ha n0cmagyuyu 7,060 1,712
Obesyenxa Ha asancu (127) (162)
[TpenocTaBeHn aBaHCH, HETHO 6,933 1,550
0610 212,245 205,589

B3emanuama om knuenmu ca 6e31MXBEHU U Ca OCHOBHO B 6T)J'IFapCKI/I JICBA U €BPO.

Oo6wuaiiHo npykecTBaTa OT ['pynaTa JOroBapsrt ¢ KIMEHTHTE CPOK HA TUIAIIAHEe HA B3EMAaHUATA 110
nponaxxOu B Auamazona oT 30 g0 180 gHW, OCBEH aKo HIMA OMNpEAC/ICHH CICIM(pUUHA YCIIOBUS 32 TMaICK
Ha OMNpeJIe/icHd KIMeHTH WM B CIydauTe, KOraTo ce pa3paboTBaT HOBU Ta3apud M MPOAYKTH U Ce
MPUBJIMYAT HOBU THPrOBCKU KOHTpareHT. I'pynaTta e ompenenmwia odmdaeH KpeaureH neprof oT 180 qHu,
3a KOWTO HE HAYHWCIIBA JIMXBM HA KJIMCHTUTE. 3a0aBa clieJ TO3WM CPOK € Tpueta oT ['pymata kato
WHIIMKATOp 3a 00e3lieHKa. PhKOBOICTBATA Ha Ipy)kecTBaTa OT | pynara npeneHsBaT cbOupaeM ocTTa KaTo
aHAJIM3UPAT CKCIO3UIMATA HAa KOHKPETHHS KJIMCHT, Bb3MOXKHOCTHTE 3a ToracsABaHe (Ha KIHCHTa U 4pe3
00e3MeYeHNeT0) U B3eMaT pellieHhe OTHOCHO pa3Mepa, NMPU3HABAHETO M HAYHMCISIBAHETO HAa CHOTBETHA
o0e3IIcHKa.

Bwspacmoeama cmpykmypa Ha HeniaJieKupanure (pe10BHA) ThPrOBCKU B3E€MAaHMS € KaKTO CIIe/1Ba:

30.06.2016 31.12.2015

BGN'000 BGN'000

1030 nun 60,628 61,638
ot 31 1090 numn 51,415 50,279
or 91 o 180 mum 2,558 2,980
ot 181 mo 365 nuu 867 2,807
or 1 1o 2 roguan 248 111
HajJ 2 TOAUHU 1,470 1,653
O01mo 117,186 119,468
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Bb3pacm06ama cmpyKmypa Ha IIPOCPOUCHUT HeoOe3IeHeHA THProBCKU B3CMaHMA € KaKTO CJIEABA:

30.06.2016 31.12.2015

BGN'000 BGN'000

or 31 10 90 gum 17,843 15,651
or 91 o 180 mrn 18,229 11,956
or 181 10365 num 16,307 15,597
ot 1 1o 2 roguamn 9,429 12,162
HaJ 2 TOIMUHA 12,970 6,631
0610 74,778 61,997

OO0wnyaiiHO TpY TPOCPOUCHHUTE, HO HEOOE3ICHEHN B3¢MaHus, ca OWIN Beue TMOCTHIHATH WIH Ca B
NpOLIEC HA VBTOTBSHE CIOpa3yMEHWsl 3a JIMXBCHO pa3CpOYBaHE HA IUIAINAHMATA IO TSAX 338 BCEKH
KOHKPETEH KJIMEHT (BKIIIOYMTEITHO CAaHKLIMOHUPAIM JIMXBH 32 320aBa).

Bwvspacmosama cmpyxkmypa Ha ipocpodeHITe 00€3LEHEHN THPrOBCKU B3EMaHUs € KAKTO CJIS/IBa:

30.06.2016 31.12.2015

BGN'000 BGN'000

ot 31 1o 90 nam 3 1,765
or 91 g0 180 guu - 3,978
or 181 10365 nuu 4,885 8,172
or 1 10 2 roguau 6,386 7,049
HaJl 2 TOIUHA 3,547 3,195
O6e3nenka (1,473) (1,585)
0610 13,348 22,574

Pa3mepbT Ha oOe3lieHKaTa € M3UMCIICH HAa MHIMBUIYasiHa 0a3a, MpU MpriaraHe Ha TEXHUKATa Ha
JVCKOHTHPAHUTE IAPUYHH TOTOLW, C JUCKOHTOBA HOpPMa, ONpejesieHa Ha 0a3a IeHaTa Ha MpPHBIICYCHUS
pecypc Ha JAPYKECTBOTO, KOpPHTHpaHa CIPSMO yCpeIHEHATa HETHA JIOXOIHOCT M KOHCEPBAaTHUBHH IPOTHO3U
32 OYaKBAHWTE IMAPUYHH TOTOLM, ONPEJECJICHH HAa OCHOBaTa HAa MCTOPWATA HA JUTH)KHUKA U TOATHCAHWUTE
CTIOpPa3yMEHHs, peCIl. CheOHM pelIeHns ¢ Hero. B3eMaHmsITa WM 4acTTa OT THX, 38 KOUTO PHKOBOJICTBOTO
IpelieHsIBa, Y€ CBHLIECTBYBA MHOIO BHCOKAa HECHTYPHOCT 3a CHOMPAaHETO MM M He ca o0e3NeyeHH, ce
obesuensBar 10 100% (Ilpunoowcenue 2.31.3).

Kbm 30.06.2016 T. ca yupeneHu ocoOCHHM 3aJI031 BbPXY THPrOBCKY B3eMaHus B pa3mep Ha 66,178
x.JB. (31.12.2015 r.: 86,876 x.nB.) kato oOe3medeHHe MO TOMy4YeHHM OT ['pymata OaHKOBH 3aeMH H
waaeHn 6ankoBu rapanimu (Ilpunooicenue Ne 27, Ne 31 u Ne 38).

,Zleu.ucenue Ha Kopekmuea 3a 06e3uem<a

2016 2015

BGN'000 BGN'000

Canno kM 1 ssHyapn 1,585 2,382
OtueTenn 00€e3IeHKH - 1,216
W3nmcann cyMu 1o HechOMpaeMu B3€MaHHA - (226)
Bn3cTaHoBeHa 0obe31EeHKa (59) (1,758)
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OHNHAHCOB OTYET

Edekt oT BayTHO-KYpCOBH MPEHU3UHCIICHIS
OTmicann 00€3TIeHKH TpY TPoIak0a Ha TBIIEPHO APYNKECTBO

Tpancdep kbM 00€31ICHKU HA ChACOHN U MPUCHACHA B3EMaHUs
(IIpunoowcenue No 24)

Canno kbMm 30 1onn /31 nekemBpu

(5) -
(48) :

- (29)
1,473 1,585

Hpedocmaeenume aeancu Ha 10CTAaBYMIIM Ca TCKYyII, OCHOBHO B JICBA U B €BPO U Ca 34 IOKYIIKAa Ha:

30.06.2016 31.12.2015
BGN'000 BGN'000
CypoBUHM U MaTepHaH 5,653 740
Ycemyru 1,189 475
Croku 152 265
Hpyru 66 232
Obe3nenka (127) (162)
O06mo 6,933 1,550
23. BBEMAHHNSA OT CBbP3AHU INPEAIIPUSATHUS
B3emanus om cevp3anu npeonpusmus BKIIIOYBAT: 30.06.2016 31.12.2015
BGN'000 BGN'000
B3emanust oT IpyKecTBa CBbP3aHU Upe3 KIIIOYOB YIPaBICHCKU

nepcoHat 22,190 21,545
B3emanust oT pykecTBa Mo OOII HHIUPEKTEH KOHTPOI 2,761 5,889
B3emanus ot pykecTBa CBbP3aHU UPE3 OCHOBEH aKIMOHED 511 -
O6mo 25,462 27,434

B3emanusama om cévp3anu npeonpusamus 1o BHIOBE ca KaKTO CIIe/(Ba:
30.06.2016 31.12.2015
BGN'000 BGN'000
[IpegocTaBeH! THPrOBCKY 3a€MHU 22,053 21,545
B3emManms 1o mpomaxou Ha POIYKIHS U MaTepUaln 2,898 5,889
[IpenocraBenu aBaHcH 500 -
Bz3emanms o quBHIECHT 11 -
O6mo 25,462 27,434

Hpedocmaeeuume mwvp2o6CKU 3aeému HaA C8bP3AHU npednpu}lmuﬂ ca HeoOEe3MeYeH! ca KbM

JIpy’KeCcTBa CBBP3aHH Upe3 KIIOYOB YIPABICHCKH nepcoHast U ca B pasmep Ha 20,053 x.iB. (31.12.2015 1.:

21,545 x.1B.).

IlIpedocmasenume 3aemu ca KakTo cJieABa:

Buo Mozoeopena Iaoesnc Juxeen 30.06.2016

eanyma cyma

31.12.2015
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‘000 % BGN '000 BGN '000 BGN '000 BGN '000
em.u.juxea em.u.jiuxea

Ha OpydKcecmea cevP3anU upe3 K008 YRpaeiencKu nepcona
espo 8,113 31.12.2016 4.50% 8,362 - 7,982 146
eepo 12,731 31.12.2016 4.50% 8,237 173 8,310 26
nesa 6,000 31.12.2016 5.50% 4,763 128 4,636 1
neea 190 31.12.2016 5.50% 114 2 114 -

Ha Opyscecmea noo 00U UHOUPEKNEeH KOHIMPOTl

oen.pyo. 1,860,300 14.02.2017  27.50% 164 - - -
ben.pyo. 2,535,000 14.02.2017  27.50% 142 4 - -
oen.pyé. 750,000 28.01.2017  25.00% 111 7 - -
ben.pyo. 735,000 26.11.2016  25.00% 73 2 - -
oen.pyo. 700,000 24.03.2017  27.50% 66 4 - -
ben.pyo. 230,000 28.04.2017  27.50% 21 1 - -
neea 1,300 31.12.2016 5.50% - - 503 42
O0wo: 22,053 321 21,545 215

B3zemanusama no npooasicou na npodyKuus u mamepuaau ca 6e3MMXBEHI U ca B JIEBa U B €BPO.

OO6wnuaiiHo npyxecTBarta oT I'pymara 10roBapsT CpoK Ha IUIAlllaHe HAa B3eMaHMATA IO NPOJaxOou Ha
nponykimsg Mexay 90 go 180 mHu, a 3a B3eMaHWs MO NPOJAKOM HAa MaTepuaid (BKI. CyOCTaHIMH —
aKTHBHH CchcTaBkH) g0 30 nuu. ['pynara e onpenenmia MakCUMalleH KpeJaWTeH Tepuon a0 365 nHu, 3a
KOHTPareHTUTe Mo MpoAakOuW — cBbp3aHW Jwma. 3abaBa ciieli TO3M CPOK € mpuera oT ['pynata xato
MHIUKATOp 3a o0e3neHKa. PrrkoBoaCcTBaTA HA IpykecTBaTa OT | pynara npereHsBaT ChOMpaeM 0CTTa KaTo
aHAIM3MPAT KOHKPETHUTE B3€MaHUs U ChCTOSHUETO HA JIPY’KECTBO-AJIbKHHUK, KAKTO M 0OCTOSTEJICTBATA 110
3a0aBaTa M BB3MOXKHOCTUTE 3a TOracsBaHe, Clie]l KOETO B3eMaT pENICHHWe Jajiu Ja Ce TpU3HaBa H
HaudHcIsiBa 00e3IeHKa Ha MHIUBUyallHa 0a3a U B KaKbB pa3Mmep.

Bw3pacmoeama cmpykmypa Ha Hemajexxupamure (peIOBHH) ThPrOBCKH B3EMaHUI OT CBBHP3aHU
T € KAKTO CJIe/BA:

30.06.2016 31.12.2015

BGN'000 BGN'000

110 30 nan 749 2,265
ot 31 10 90 nuu 1,122 1,925
ot 91 mo 180 gan 325 380
(017111(1) 2,196 4,570

Bw3pacmosama cmpykmypa Ha IpOCPOUYECHUTE HEOOE3IIEHEHN THPrOBCKH B3€MaHus OT CBbP3aHU

Jima € KaKTO CJICABa:

30.06.2016 31.12.2015

BGN'000 BGN'000

ot 31 10 90 gHu 843 907
ot 91 no 180 nun 162 32
ot 181 10365 nun 197 145
ot 1 10 2 rogunu - 259
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Oo6mo

1,202

1,343

Bwv3pacmosama cmpykmypa Ha poCcpodCHUTE 00C3IICHEHN B3EMaHMSI OT CBBP3aHH NP e JTPHSI T U

€ KaKTO CJICaABa:

Hajg | roguHa
O0e3neHKa
Oo61mo

Jleusicenue na kopexkmuea 3a o6e3yeHKa

Caano Ha 1 snyapu

OtueTeHn 00€31eHKH

Bb3cTanoBeHa o0e3neHKa

OTrrcanu 00€31EeHKH 10 HeChOMpaeMU B3eM aHIs

Cango Ha 30 1oHu / 31 1e keMBpH

30.06.2016 31.12.2015
BGN'000 BGN'000
24 -

(24) (24)

- (24)
30.06.2016 31.12.2015
BGN'000 BGN'000
24 141

- (117)

24 24

KsMm 30.06.2016 r. ca yupeaenr ocoOeHH 3a71034 KaTO 00€3MeUeHHe 110 TOJydeHH OaHKOBH 3a€MU

BBPXY B3€MaHUs OT CBbp3aHu Jimia B pa3mep Ha 18,229 x.nB. (31.12.2015 r.: 18,229 x.1B.) (TIpuroscenue

Ne 27 u Ne31).

24. IPYTI'N KPATKOCPOYHU B3EMAHUA U AKTUBU

Jlpyzume 63emanusn u npeonnamenu pazxoou va I pynata BKIIOYBAT:

Cv0ebHU U npucvOeHu 83eMaHusl

Obe3yenka Ha cb0eOHU 83eMANUS

Cb1e0HM 1 IPUCHICHN B3€MaHHUS, HETHO

JlaHbiM 3a Bh3CTAHOBSIBAHE

[IpenocTaBeHn 3aeMH Ha TPETH JIHIA

[IpeamnaTenu pa3xonu

B3eManus 1o npe1ocTaBeH: IeTO3UTH KaTO rapaHIHN
[IpenocTaBenu cpe/icTBa HA MHBECTUIMOHHN TOCPE THULIA
DuHAHCOBM aKTHBH MO CIPaBeJIMBa CTOMHOCT Mpe3 nevyandara

Hpyru
Oo6mo

30.06.2016 31.12.2015
BGN'000 BGN'000
3,113 4,308
(2,337) (2,379)
776 1,929

5,776 5418
2,930 2,940
1,952 1,978

617 554

120 440

314 314

1,089 932
13,574 14,505
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CobaebOHUTE W MPUCHICHA B3EMaHUA Ca BBH3HUKHAJM OCHOBHO BBB BpPb3Ka C MPONAKOM HA
JI'bPYKaBHA OOJHHYHM 3aBENICHWS. 3a TMOBEYETO OT TAX Ca JOrOBOPEHM WM B TPOIEC HA JOTOBapsHE
noracuresHy 1waHose. [lopaay Ta3u npuduHa pHKOBOACTBOTO HAa ['pynaTa e OleHIWIO HEOOXOIUMOCT CaMo
3a yacTHYHA 00€3IeHKa Ha TOPETIOCOYCHUTE B3EMaHMS.

KoM 30 ronm 2016 r. I'pynaTta npurexaa 210,958.41 6post asna B noBepureieH Gonn Paiidaizen
/brarapus/ JluksumaocT (31 mexemBpu 2015 1. 210,958.41 Opos asina).

[Mpurexxapanure or I'pynata (UHAHCOBYM AKTHBU IO CIIPaBEJJIMBa CTOWHOCT Mpe3 Tedandara ca
kinacudrimpan B HuBo 1 Ha #iepapxusi Ha CripaBeUTMBUTE CTOMHOCTH (IIpunoocenue No2.14.2).

Jlanvuume 3a 6v3cmanoésaéane BKIOYBAT: 30.06.2016 31.12.2015
BGN'000 BGN'000

AKIB 3,087 2,692
JJIC 2,095 882
Jauby OT nevanbarta 571 1839
MecTHU JaHbIM U TaKCH 23 5
0610 5,776 5418
IIpeonnamenume pa3zxoou BKIIOUBAT: 30.06.2016 31.12.2015
BGN'000 BGN'000

3acTpaxoBKH 558 52
Bayuepu 416 44
AOoHaMeHTH 401 518
Haemu 46 777
JIMIIEH3MOHHY W MIATEHTHU TaKCH 31 18
Pexmama 2 43
Jpyru 498 526
00610 1,952 1,978

[IpenoctaBenure 3aemu Ha TpeTu Jma B pasmep Ha 2,930 x.B. (31.12.2015 r.: 2,940 x.s1B.) ca

npeocTaBeHn Ha oceM mpeanpusatus (2015 1.0 oceM mNpeanpusTHs) — KOHTPAreHTH C Iiel OOOPOTHH
cpenctra. ['onviHaTa oroBopeHa auxea 1o Tesu3aemu3a 2016 . e mexny 5.05% u 7% (2015 1.: 5.05%

u 7%).

25. TAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

30.06.2016 31.12.2015

BGN'000 BGN'000

[Taprann cpeacTBa B pa3mialiaTesIHd CMETKU 29,280 23,773
OO0e31eHEeHY TAPUYHA CPEICTBA B pa3IUIallaTeIHH CMETKH (6,438) (6,438)
KpaTkocpounn neno3uru 2911 4,300
[Tapuunu cpencTBa B kKaca 717 1,393
KpaTkocpouno 6510kupany mapuaHA CpeicTBa 242 86
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IMapuyHu cpecTBAa M NAPUYHU €KBUBAJIEHTH, IPeJACTABEHN B
KOHCOJUIUPAHUS OTYET 32 MAPUYHUTE MOTOI N 26,712 23,114

Biioknpann mapudaHU 10 M31a71eHA OAHKOBHU TapaHIIN 391 372

IMapuyHu cpecTBA M MAPHYHH €KBUBAJIEHTH, NPEACTABEHH B
KOHCOJIMMPAHUS 0TYET 32 (PMHAHCOBOTO CHCTOSTHUE 27,103 23,486

[MTaprunuTe CpeAcTBa M MAPUYHM €KBHMBAJEHTH, C KOWTO pas3monara ['pynaTta ca JeHOMHHHPaHU
OCHOBHO B JieBa, yKpauHCKH TpuBHE 1 eBpo (31.12.2015 r.: neBa, yKpauHCKH TPUBHU U €BPO).

CpeHOTO HHMBO HAa TOJIMIIHUTE JIMXBEHU PaBHHMIIA MO pa3IUialllaTeIHATE CMETKH B JIeBa U BaJIyTa €
B rpanumre ot 0.01% mo 1% (2015 r.: ot 0.01% m0 1%), a Ha JENO3UTHUTE CMETKH B JieBa U BaJyTa €
ocHoBHO B rpanuimre ot 0.3% mo 17% (2015 r.: ot 0.3 % 10 17%).

Kem 30.06.2016 r. KpaTKOCpOUHO OJIOKMpAaHWTE TAPUYHH CPEICTBAa B pa3sMmep Ha 242 X.JB.
(31.12.2015 r.: 86 x.71B.) MpeCTaBISIBAT OCHOBHO OJIOKHpAHK CpPEICTBA IO FAPAHIMN 34 M3IThJIHCHHE.

26. COBCTBEH KAIIMTAJI

OcHosen AKUUOHepeHr Kkanumai

Kbm 30.06.2016 r. peructpupanusaT akimonepeH karmran Ha Codapma AJ] Bp3mmsa Ha 134,798
X.JIB., pasnpenaencHd B 134,797,899 akimm ¢ HOMUHAHA CTOMHOCT €/IMH JIEB 32 aKIW.

Axiymre ca OOMKHOBEHH, O€3HAJIMYHM C MPAaBO HA MOJydYaBaHe Ha AMBUACHT U JIMKBHIALMOHEH
JISUT M ca PETHCTPUpaH 3a ThproBus Ha bwirapcka goxnosa 6opca — Codus AJl m Bapmasckarta goHmoBa
oopca.

OcHoausiT kammran Ha Codapma A/l e yBemmieH ¢ 2,797,899 Opost HOBM aKIMM C HOMMHAJIHA
CTOMHOCT | JIeB BCsAKa W €MHCHOHHA CTOWHOCT 4,14 nB., paBHA Ha CTpaBejIMBaTa IleHA Ha | akiusa Ha
Codapma A/, BbB Bpb3Ka ¢ BIMBaHeTO Ha brarapcka poza — Cesrononuic AJl B Codapma AJl . 3a nenra e
OWIO YCTaHOBEHO CHOTHOILICHWE, M3UKCICHO Ha 0asa CrpaBeIMBa CTOMHOCT HAa YHCTAaTa CTOWHOCT Ha
UMYIIECTBATAa Ha ABETE APY’KECTBA.

Oopamno uskynenume coocmeenu axkyuu ca 5587125 Opos B pasmep Ha 18,893 x.zB.
(31.12.2015 r.: 5,481,145 6pos B pasmep Ha 18,613 x.11B.).

ITpe3 texymara roguHa ca 3akyrnenu 1,700 Opost axmwm (2015 r.: 105,166 Gpost axmmm) u HAMA
mpoganenn akmum (2015 r.; HIMa TPOAANEHM aKIWHM) Ype3 HMHBECTHIMIOHEH TIOCPETHUK.

Kem 30.06.2016 r. apyxeCTBOTO MMa aKIMM IbPXKAHK OT HETOBH JBIICPHA W aCOLMHPAHU
JIPY’KECTBA KaKTO CJIC/[Ba:
e ot Yaudapm AJl— 191,166 6pos (31.12.2015 r.: 191,166 6pos);

e ot Meauka AJl— 27,573 6post (31.12.2015 r.: 27,573 Opos);
o ot Codapma Tperinuar AJ]— 147,390 6pos (31.12.2015 r.: 43,110 Gpos).
3akonoeume peszepeu B pazmep Ha 47,841 x.omB. (31.12.2015 1.: 45,256 x.71B.) ca (opmupanu ot
pasmpe/eNicHIe Ha redandaTa Ha ApyKECTBOTO-MaiiKa W BKITFOYBAT IBIFI0 cymure 3a ¢oHn “Pezepeer”.
Ilpeouenvunuam peszepe - 3a umMomu, mMauwiunu u 0o0opyosane B pasMep Ha 23,243 x.JB.
(31.12.2015 r.: 23,445 x.71B.) € (opMHUpaH OT TOJOKHUTEIIHATA Pa3jiMKa MEXIy OajaHCcoBaTa CTOMHOCT Ha

UMOTHTE, MaIlIMHATE, 000PYIBAaHETO Ha JIpyKecTBaTa oT I'pynara u TeXHUTe CIpaBeIIuBU CT OMHOCTH Kb M
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JIATUTE HAa CHOTBETHHUTE PEJIOBHHM MPEOICHKU. EQEKThT Ha OTCPOUYCHHTE NaHBIM BHPXY NPEOICHbYHHS
pe3epB € OTYETEeH TUPEKTHO, Ype3 IPYrH KOMIIOHEHTH Ha BCEOOXBATHUS JOXOM 32 TOIMHATA.

Pe3epe no punancoeu akmueu na paznonodcenue u 3a npooaxcoa B pasmep Ha 1,333 X.JB. —
noniokurenHa BesmauHa (31.12.2015 1.: 1,330 X.JIB. — MOJIOKUTEITHA BEJIMIWHA) € (POPMUPaH OT eekTure
OT TOCJeaBalla OICHKA HAa WHBSCTHIMHTE Ha Pa3MojOKCHHEe W 3a mpoja)da 10 chpaBejMBaTa MM
CTOMHOCT (BKITFOUMTEITHO KOHCOJMIMPAHUS ST OT M3MEHEHHETO HA TO3M PE3EPB B aCOIMMPAHHU JPY)KECTBA
MpH OlICHKAaTa UM TI0 METOJ1a Ha COOCTBEHUS KaTUTal).

Pe3zepevm om npeuszuucnenue 6v6 6anymanma Ha npeocmasane Ha 4yiHcoecmpaniu 0eiiHocmu B
pasmep Ha 1,625 x.nB. — orprmarenna BemmuHa (31.12.2015 r.: 2,563 X.J1B. — OTpUIlaTeNHA BEJINYMHA) €
dopMupaH OT KypCOBHTE pa3JMKH, BB3HHKHAJIM B pe3yiTaT Ha MPEH3YMCIIIBAHETO HA BasyTaTa Ha
(pMHAHCOBUTE OTYETH HA YYXKIECCTPAHHUTE IPY)KECTBA BbB BallyTaTa Ha NpeJcTaBsiHe Ha [ pynara.

Pezepevm ,, Hepasnpeodenena newanda” BKIIIOYBA KOMIIOHCHT ,JIPYTH PE3EPBH’, KOUTO ChIBpPKA
pasmpeleliecHd CyMH OT pea3WpaHd Tedan0u OT MHHANIW TOJWMHA Ha JIpy)kecTBa OT [pymara u
KOMTIOHEHTA ,,HATPYNaH! Meqanou u 3aryon’”.

KoM 30 roHu Hepaznpedenenama neuanba ¢ B pasmep Ha 236,051 x.gm. (31.12.2015 r.: 222,238
X.JIB.), BKJIFOYBA U NPM3HATATa HATPYINAHA aKTIoepcka 3aryda B pazmep Ha 1,601 x.mB. (31.12.2015 r.: 1,601
X.JIB.), OTYETEHA TIPU TOCJIC/IBAIM OICHKU HA TUIAHOBE C JC(UHUPAHH TICHCUOHHU JIOXOIU BBB BPB3Ka C
npomstHata B MCC 19 Ilencuonnu u Opyeu 00x00u na Haemu 1uya.

27. IbJII'OCPOYHU BAHKOBU 3AEMH

Jozosopena Iaoexc 30.06.2016 31.12.2015
cyma Ha Mvnzocpouna Kpamxkocpouna Hvnzocpouna Kpamxkocpouna
3aema uacm uacm Oo6wo uacm uacm Oo6wo
000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoummnu nunuu u 3aemu 3a 0060pomuu cpeocmea

neBa 4,250 16.04.2023 1,304 101 1,405 1,304 210 1,514
€BpO 172 28.02.2021 246 67 313 - - -
€BpO 1,452 31.12.2017 205 564 769 488 578 1,066
neBa 120 25.08.2020 88 12 100 88 24 112
€BpO 450 31.12.2017 74 175 249 162 173 335
6en.pyom 1,000,000 27.09.2017 66 69 135 - 92 92
€Bpo 2,600 31.10.2016 - 1,352 1,352 - 4,946 4,946
€BpO 600 17.06.2018 - - - 4,052 - 4,052
6en.pyom 500,000 27.09.2017 - 37 37 - 49 49
6en.pyom 100,000 29.09.2016 - 79 79 - 10 10
€BpO 689 04.01.2016 - - - - 72 72
Hueecmuyuonnu saemu

€BpO 32,000 15.04.2021 27,436 7,153 34,589 30,819 7,380 38,199
€Bpo 2,000 30.06.2018 978 972 1,950 1,467 974 2,441
€Bpo 479 25.10.2018 358 276 634 496 276 772
Oomo 30,755 10,857 41,612 38,876 14,784 53,660
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prnaTa MOCTCIICHHO € YCTAHOBWIA TIOJIMTHKA Ha CXCIOAHO NPECIOroBapdHC Ha YCJIOBUATA Ha
IIbPBOHAYAJIHO AOTOBOPEHHU ABJITOCPOYHU KPEAUTHU JIMHWM, BKJI. MNAJCKHUTEC CPOKOBC. Ot JaraTa Ha
npeaoroBapAHCTO YABJDKCHUTC KPCAWUTHU JIMHAM CC TIPCACTABAT KAaTO KPATKOCPOYHU 0aHKOBH 3aeMH

(IIpunoowcenue Ne 31).

[MTomyyenure GaHKOBH 3a€MH B €BPO Ca JOrOBOPEHH OCHOBHO TPH JIMXBEH TPOICHT, ONPEICICH
Ha 6a3a EURIBOR mmoc Han6aBka 10 4.9% wm ¢uxcupan 10 12% wm BELIBOR no 2%; 3a neBoBute
kpeaurn — SOFIBOR mmoc vag6aBka 10 3.5% ; u 3a 6emapycku pyomm — 10 36% ¢uxcupan (2015 r.: 3a
eBpo - EURIBOR mmroc Han6aBka 10 4.9% wm ¢uxcupan 10 12.5% wm BELIBOR o 2%; 3a neBoBure
kpenur — SOFIBOR mmoc HanOaBka no 3.5%; u 3a Gemapycku pydoan — g0 36% dukcupas).

Kpenurure ca 3a 000poTHH Cpe/iCcTBa.

I/IHBCCTI/IL[I/IOH[-H/ITC Kp€autu ca C 1€ TIOKyIlKa Ha ,[[I:J]TOTpéiﬁHH Mar€puallHi AaKTHBU U

pasmmpeHUC Ha JIeHHOCTTA.

B noim3a Ha GaHKUTE-KpeIUTOpH 3a 00e3NeUeHUe Ha TIOCOUCHUTE TI0-TOPe 3a€MHU Ca YUPEACHH:

e Unoreku Ha HepBWwKUMU UMOTH (IIpunoscenue Ne 14);
e Ocobenu 3211030 Ha:
- Mammnn u obopyasane (IIpunoscenue Ne 14);
- Marepuannu 3anacu (Ilpuroxcenue Ne 21);
- ThproBcku B3emanus (IIpunooicenue No 22).

Kem 30.06.2016 r. He ca yupeneHu OcoO€HM 3a703M BHPXY B3E€MaHHs OT CBbpP3aHH JIHIIA,

MO/UIe)KAad Ha KOHCONMAAIMS W eJMMHHMpaHU 32 [EJWTe Ha KOHCOJMMIWpAaHWs (DHHAHCOB OTYET
(31.12.2015 r.: msima) kaTo obe3neueHue 1o mojydyeHu oT ['pynata OaHKOBHM 3ae€MU M M3/1aJICHH OaHKOBU

rapaniyu (IIpunoscenue Ne 27, Ne 31 u Ne 38).

28. AbJII'OCPOYHU 3AIBJI’KEHUS KBM ITEPCOHAJIA

JBArocpodHnTe 3aABJDKSHHS KbM TiepcoHata KbM 30 FOHH BKITFOUBAT:

30.06.2016 31.12.2015

BGN '000 BGN '000

JBnrocpodny 3a1bIDKSHUS KbM IIePCOHAA TIPY TICHCUOHUPAHE 4,022 4,022
3aIbIDKEHVS 10 TBJITOCPOYHH TOXOH 33 TAHTHEMH 191 177
06110 4,213 4,199

,ZZ'b/lZOCpO'-lHZ/l 3A0bJINCEHUSL KbM nepcoraia npu neHcuorupane

H’I)J'IFOCI.)O‘IHI/H“G 3aAbJDKCHUA KbM IICPCOHAJIa BKJIHOYBAT CCraliHaTa CTOMHOCT Ha 3aJbJDKCHUCTO

Ha JIpy)KecTBaTa OT [ pymara, onepupanm OCHOBHO B bwiaeapus, Yxpatina u CopoOus, 3a M3IUIallaHe Ha

00€3IIeTeHNsT Ha HACTHS TIEPCOHAl KbM JlaTaTa Ha OT4YeTa 3a (PMHAHCOBO CHCTOSHHME NMPU HACTBIBAHE Ha
neHcvonHa Bb3pacT. CerimacHo Komexca Ha Tpyna B bBwreapus BCEKM CIYKMTEN HMMa IPaBO Ha
o0e3meTeHne B pa3Mep Ha JBe OpyTHM 3aliiaTd TpW TICHCHOHHpaHe, a ako € pa0OTWI MpH CHIIUS
paboronaren npe3 mnocneguure 10 roauHM OT TPYJAOBUS MY CTa)K, 0OE3IIETEHHETO € B pa3Mep Ha IIeCT

OpyTHH 3aIUiaTH KbM MOMEHTa Ha nieHcuonupaue ([Ipunoowcenue Ne 2.23).
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3agpiokeHMsITa Ha paboromaTeis KbM TiepCOHAa TNpU TICHCHOHMpAaHE 3a JpyXKeCcTBaTa W3BBH

bparapus, ca kakTo cieaBa:
o  Covpbus— paboTomarelsT € 3aJb/DKEH J1a M3IUIATH 3 CPEIHN paOOTHH 3aIUIaTy;

e Vkpaiina— paboToparenar uMa 3aIDKeHHE 1a M3IUIaTH Mexkay 7 1 14 51B. criopes TpyAoOBHS CTax
Ha pPabOTHMKA M COIMAJHM TICHCHM, KOUTO JPYKECTBOTO HA4MCIIABa CJeJ| NEHCHOHMpAaHE Ha
CITy’KUTEJIUTE TIOpaii CICLMPUIHI YCJIOBUS HAa TPY;

o Jlameus u benapyc — paboTomaTensT HAMa 3aKOHOBO 3aJbJDKCHHE KbM IIEpCOHANa TpU
TIeHCOHUPAHE;

o Kazaxcman - cwriaacHo KazaxcTaHCKOTO 3aKOHOJIATEJICTBO pa6OTOHaT€JI$IT HiMa 3aKOHOBO
3aABbJDKCHUE KbM IIEPCOHAJIa NPU NIEHCUOHUPAHE

3aowascenus no 0va20cpouHU 00X00U 30 MAHMUeMU

Kbm 30.06.2016 r. B CTOMHOCTTA HA JBJITOCPOYHUTE 33 IbJDKEHUS KbM IEpCOHAla Ca BKIFOUCHH U
191 x.gm. (31.12.2015 r.: 177 x.1B.), MpeAcCTaBiSABAINM 3aJbJDKCHHS KbM TIEPCOHANA, CBBP3aHH C
VBIVIANIAHETO Ha TAHTHEMH 3a TIeprol OT moBede oT 12 M. - 10 2019 r. (2015 r.: no 2018 1.).

29. 3AABJIZKEHUS ITO ®PUHAHCOB JIM3UHI

Kbm 30 1onM 3aabipkeHUATa 10 (MHAHCOB JIM3WHT Ca TI0 OTMEHSIEMHU JIOTOBOPH 3a NPUI00WBaHE HA
aBToMo0WM. Te ca mpeJICTaBeH! HeTHO OT J'hJDKMMATa B O'bJICIIIE JIMXBA, KAKTO CIIe/IBa:

Cpox 30.06.2016 31.12.2015
BGN'000 BGN'000

Jo enna roguna (IIpunooicenue Ne 36) 991 1,068
Han eqna roguna 1,777 1,957
0610 2,768 3,025

MuHMMaIHUTE JIM3UHTOBH IUIaIaHusA 110 (I)I/IHaHCOBI/ISI JIMBHUHI' Ca JBJDKMMH KaKTO CJICABA:

Cpox 30.06.2016 31.12.2015
BGN'000 BGN'000

Jlo eqHa roguHa 1,096 1,226
OT enHa 10 TPU TOJUHA 1,867 2,143
2,963 3,369

bwaeur puHAHCOB pa3xof 10 (PHHAHCOB JIM3HHT (195) (344)
O61mo 2,768 3,025

JbmKUMHUTe B paMKHTE Ha cjeaBanmre 12 Mecena JIM3MHIOBM BHOCKH Ca TPEJCTAaBEHU B
KOHCOJIMJTUPAHKS OTYET 32 (JMHAHCOBOTO CHCTOSHUE KATO ,,IPYTH TEKYIIH 3aibnkerus” ([lpunosicenue No
37).
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30. IPABUTEJICTBEHU ® UHAHCHUPAHUSA

KoM 30 roHM npaBUTEICTBEHUTE (MHAHCHUPAHUSA Ha JPy)KecTBaTa OT [ pynaTa BKIFOUBAT:

30.06.2016 31.12.2015

BGN'000 BGN'000

JIBJITOCpOYHA YacT Ha TIPABHUTEIICTBEHH (PMHAHCUPAHIIS 9,037 9,343

KpaTkocpouna yacT Ha npaBUTEICTBEHH (PHHAHCHUPAHUS 979 1376
(ITpunoowcenue Ne 36)

O6mo 10,016 10,719

Kem 30 10oHM TONMydeHHWTE TPABUTEICTBEHW (UHAHCUPAHHS Ca OT CJIECJHUTE JPYy)KECTBa OT

I'pynara:
30.06.2016 31.12.2015
BGN'000 BGN'000
Codapma AT 6,614 6,868
Bbuodapm Umkenepuar A/l 2,211 2,604
Yuaupapm A/l 1,053 1,238
Menuka AJ] 134 -
Codapma Tpetinuar A/ 4 9
Oo6umo 10,016 10,719

[TpaBurencTBenure (UHAHCHpaHWI ca TOJYYEHH OT JpyKecTBaTa B I'pymata mo eBponeiCKH

OIEpaTHBHH MPOrPaMU M Ca CBhP3aHU OCHOBHO C MPUI0OMBaHE HA MalmMHU U oOopyaBaue (/Ipunosicenue

MNe 14 u [Tpunosicerue Ne 38).

KpaTtkocpounara dact ot (uHaHCHpaHwsiTa B pazmep Ha 979 x.uB. (31.12.2015 r.: 1,376 x.1B.) mIe

ObJe MpU3HATa KaTo TEKYIL MPUXOJ Mpe3 cleIBalmre 12 Mecena OT 1aTaTta Ha KOHCONMIMPAHKS OTYET 3a

(DMHAHCOBOTO CHCTOSHHUE M € MPEICTaBEeHa KaTo ,, APyr' TeKyIw 3aabokerus” (/Ipunooscenue Ne 37).

31. KPATKOCPOYHU BAHKOBHU 3AEMU

Kpamkocpounume 6ankosu 3aemu Ha I'pynata koM 30 I0HM ca KaKTO CJIeBa:

Buo eanyma Hozoeopena cyma Iaoesxc 30.06.2016
'000 BGN'000
bankoeu 3aemu (06vpopagpmu)

€BpO 37,161 31.08.2016 30,157

€Bpo 10,000 20.03.2017 19,522

€Bpo 14,669 25.04.2017 10,720

€BpO 10,000 30.09.2016 9,994

€BpOo 10,757 25.04.2017 9,772

31.12.2015

BGN'000

28,003
2,193
10,742
9,787
9,757
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YKp.TPUBHU 106,000 31.07.2016 7,521 -
€BpO 3,000 25.04.2017 5,852 5,861
eBpO 7,000 15.07.2016 5,819 11,184
€BpO 2,600 31.10.2016 5,078 -
eBpO 3,500 02.09.2015 4,733 5,744
€BpO 2,500 04.09.2017 4,330 976
€BpO 10,000 31.08.2016 3,413 30,491
€BpO 20,000 21.04.2017 3,290 10,001
€BpO 1,500 29.09.2017 2,955 -
€BpO 600 31.12.2016 1,173 19,553

6en.pybm 4,948,000 21.10.2018 435 -
Oen.pyom 3,000,000 30.01.2018 264 -
6en.pyom 1,923,929 26.08.2016 167 -
eBpO 5,000 15.08.2016 - 4
JeBa 293,000 30.04.2016 - 180
JeBa 500 20.09.2016 - 70
€BpO 2,050 31.10.2016 - 3,904
125,195 148,450

Kpeoumnu nunuu
eBpO 16,495 30.09.2016 15,896 15,872
JeBa 18,000 30.10.2016 9,995 10,006
JeBa 10,000 30.09.2016 9,993 9,978
eBpO 5,000 31.08.2016 8,382 6,479
44,266 42,335
Oowpe 169,461 190,785

[Tonydennre GaHKOBHM 3a€MHU B €BPO Ca JOTOBOPEHH OCHOBHO TPH JIMXBEH MPOLCHT, ONpeaeIeH
Ha 6a3a EURIBOR mmoc nag6aBka 1m0 3% wm ¢uxcupan no 25.5%, wm EONIA mmoc Hag6aBka 1o
2.1%; 3a neBoBure kpeauru — SOFIBOR mmoc Hag6aBka no 3.26% ; u 3a Oenmapycku pyomm — 36.8%
¢ukcupan (2015 r.: EURIBOR mwmoc Han6aBka no 3% wm ¢ukcupan g0 25.5% Jjm EONIA miroc
Han6aBka 110 2.1%; 3a nesoBure kpeaurn — SOFIBOR mmoc Han6aBka 10 3.26%; 3a maTcku 10aapy —

¢ukcupan 10 10% u 3a 6enapycku pyoim — 27% ¢uxcupan). Kpenurure ca 3a 000pOTHH CpeICTBa.

B momsa Ha GaHKMTE KpeauTOpH 3a 00e3IeUeHHe HAa TIOCOYEHUTE TM0-TOpe 3aeMH Ca YupeacHH
0COOEHH 3aJI031 Ha'

- Mammeu u obopyasane (I1punoscenue Ne 14);
- CYpOBHHH, MaTepHaiu u rorosa npoaykumst (/IpunoscenueNe 21);

- TwproBcku B3emanus (/Ipunoscenue No 22).

KoM 30.06.2016 r. ca yupeneHr ocoOCHH 3aJI03M BHPXY B3EMaHUs OT CBBP3aHHU JIHIIA, MOJIJICIKAIIN
Ha KOHCONMIAIMS M CJIMMHUHUPAHM 32 IEJUTE Ha KOHCONMMIMpaHus (MHAHCOB OTYET B pasmep Ha 18,229
xJmB. (31.12.2015 r.: 18,229 x.;mB.) KaTo o0e3medeHHe MO TOMY4YeHH OT I 'pymara GaHKOBH 3aeMH H
waaaenn 6ankoBu rapanimu (IIpunosicenue Ne 27, Ne 31 u Ne 38).
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32. TBPTOBCKU 3AABJIKEHU A

przoea(ume 3a0b1CEHUA BKITIOYBAT:

3aabIDKeHHS KbM JJOCTaBYHUIA
[TomyyeHnn aBaHCH OT KJIMEHTH

O6mo

3aovascenuama Kom docmaeltuuu Ca KbM:

HocTtaBumim n3BbH Pbbirapus
HoctaBurim ot Pbwarapus

O6m0

30.06.2016 31.12.2015
BGN'000 BGN'000
75,682 87,046
5,134 394
80,816 87,440
30.06.2016 31.12.2015
BGN'000 BGN'000
54,012 63,786
21,670 23,260
75,682 87,046

3aabDKeHUATa KbM JOCTABYMIM ca TCKYLIH, Oe3/IMXBEHU U ca 3a MNOJIy4CHU MaTCpuaivd, CTOKU U

yeiyrd. CpellHHST KpEeAWTEH TephoJl, 332 KOWTO OOMYalHO HE CE HAYKCIIABA JIMXBA IO THPrOBCKH

3aabokeHns € 10 180 g

33. 3AABJIKEHHU S KbM CBBbP3AHU NTPEANIPUATUSA

3aovadrcenuama KoM C6bP3AHU NP EONPUAMUA BKITIOYBAT:

3aIbIDKEHHs KbM JIPY’KEeCTBA - OCHOBHH aKIMOHEPH

3aabIDKeHUS KbM JIPYKECTBA CBbP3aHU YPe3 KIIFOUOB YIPaBICHCKU
TIePCOHAT

3abIDKeHHS KbM YT CBbP3aHH JIMIA

3a1bIDKeHNS KbM JPYKECTBAa, CBbP3aHU Ype3 OCHOBEH aKIMOHEP

3aabIDKeHUS KbM JIPYKeCTBa MO 001 MHIUPEKTEH KOHTPOJ

OO0

3a0vadceHuUAmMa KoM C8bP3AHU NP EONPUAMUA RO 8UO06E CA:

3aabIDKEHUS 32 IOCTaBKHM HA CTOKH U MaTcpualin

Hpyru
O6m0

30.06.2016 31.12.2015
BGN'000 BGN'000
4,289 102

1,282 1,702

819 -

658 411

118 151

7,166 2,366
30.06.2016 31.12.2015
BGN'000 BGN'000
7,166 2,348

- 18

7,166 2,366
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3aqbIDKCHMATA KbM CBBP3aHM MPEANPHATHS Ca OCHOBHO 3@ JIOCTaBKa HA CTOKM M MaTepHaJIH.
3aabiDKeHUsITa KbM CBBP3aHU NPEANPHATHA ca TEKylW, B JieBa, O€3JIMXBEHM M He ca 00e3NedeHu
JIOITBJIHUTEJIHO ChC CTIEIMAaJIeH 3ayor Wik rapanmys ot [ pymara.

34. 3AABJIKEHU S ITO 1OT'OBOPU 3A ® AKTOPUHTI'

HpyxectBo ot I'pynata uma ckmoueH JJoroBop 3a @axropunr cbe Cocuete XKenepan DaxTopunr
EOO/J1 (®axrop) or 19.01.2016 r. 3a mpexBbpisiHE HA CHINECTBYBAIM HEM3UCKYEMHU B3EMaHUS OT CBOU
JTBKHAY. DakTOphT MMa MPaBOTO HA OOpaTeH MCK (NPaBO HA perpec) 3a BCHUKHM aBAHCOBO IUIATCHU
CyMH, HE3aBUCUMO [aJi Ca BKIIOYEHH WIM He B OFOOpeHMs] KpeauTeH JMMUT. OgoOpeHusIT KpeauTeH
mmur e 20,000 x.B. Ilpexbprnenure (aktypu me ObaaT Iwamand aBaHcoBo 10 90% (meBeTdeceT
nporieHTa) or TsAxHaTa cTohHocT ¢ BkmodeH JIJIC. HedunaHcupaHusT mNpoOIEHT HAa TPEXBHPICHUTE
B3eMaHusI He TPAOBa /Ja ObJie MO-MaJKO OT CHIICCTBYBAIIUTE U HEPA3PEIICHN THPrOBCKU CIIOPOBE MEKTY
KJIMEHTA U JUTbKHULTE.

JIuxBara 3a aBancoBo mpesenenure cpeactBa ¢ 1M SOFIBOR + 1.80% Ha ronumza 6a3a u ce
yIbpKa Ha €JTHOMECEUeH MePHOJl B Kpasi HA BCEKH KaJIeHIapeH Mecell,

KsMm 30.06.2016 . 3a1p/DKEHHETO 1O AOr0BOpa 3a (paKTOPHHT € B pa3mep Ha 18,225 x.is.

35. 3AABJIZKEHU S KBM ITEPCOHAJIA U 3A COUUAJIHO OCUT'YPSABAHE

3aovasiceHuama Kvm nepconaia u 3a COyUuaiIHomo ocucypsaeane BKiIr04BaT:

30.06.2016 31.12.2015
BGN'000 BGN'000
3anbInKeHrs KbM TIEPCOHANA, B T.4.: 8,421 7,310
MEKYUIU 3A0BIHCEHUS O 8b3HASPANCOCHUSL 3,358 3,342
manmuemu 2,895 2,486
HAUUCAEeHUs 34 HeNOI36AHU KOMIEHCUPYeMU OMNYCKU 2,168 1,482
3aIbIDKEHNS TI0 COIMATHOTO OCHTypsSiBaHE, B T.4.: 1,821 1,584
MeKYWU 3A0bAHCEHUSA N0 BHOCKU KbM COYUATHOMO 0CUSYDABAHE 1,481 1,375
HAUUCAEeHUs 30 HeNOI36AHU KOMIEHCUPYeMU OMNYCKU 340 209
0610 10,242 8,894
36. BAIBJIKEHU A1 3A JAHBIIA
3aovasrceHuama 3a OAHbYUU BKITIOUBAT:
30.06.2016 31.12.2015
BGN'000 BGN'000
JJC 5,492 4976
JlaHbIM BBPXY JOXOAUTE HA (DH3UUECKHUTE JINA 457 427
JlaHbIWM TpY M3TOYHHKA 214 518
Jlaspim BBpXy medandara 200 378
Hpyru 115 69
O61o 6,478 6,368
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Jlo narata Ha W3maBaHE HA HACTOSILNMS KOHCONMAWPAH OTYET B JApyKecTBaTa oT [ 'pymarta ca
V3BBPIICHA PEBU3UM U TIPOBEPKH, KAKTO CIIe/IBA:

JApyxecTBO IIbHa nanbyHa Pepususi no J1C IlpoBepka 10 OCHUT'YPHUTEJIHO

peBu3us 3aKOHOAaTeJIC TBO
Codapma AJ[ 31.12.2011 30.11.2011 30.09.2013
Codapma Tpeiimnr AJl 31.12.2011 31.12.2011 31.12.2004
Bbuodapm Urxenepunr AJl 31.12.2014 28.02.2015 30.04.2009
Mowmmnna kpenoct AJ{ 31.12.2005 31.10.2006 31.10.2006
®apmanoructuka AJl 31.12.2005 31.03.2007 HsAMA
Codapma bummuare A JICUL] HIMA 31.05.2015 HAMA
Enextporxomepe EOOJL 31.12.2005 30.04.2006 HSMa
Yuugpapm AJl 31.12.2011 31.12.2011 31.08.2013
ITAO Butamuuu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 HAMa HAMA
CHA Bpu3 31.12.2010 28.02.2014 31.12.2014
COOO bpumpeiin 31.12.2011 31.12.2011 31.12.2011
00O Tabuna 31.12.2010 31.12.2010 31.12.2006
OJ10 Anean 28.02.2011 28.02.2011 28.02.2010
COOO Bpuspapm 31.12.2012 31.12.2012 HAMA
OJ10 Bectdapm 30.04.2005 30.04.2005 31.03.2004
00O HIIK brotect 31.12.2011 31.12.2011 31.03.2007
OZ10 benArpoMen 28.02.2003 28.02.2003 30.05.2005
00O Busaton mmoc 29.02.2012 29.02.2012 29.02.2012
000 Men-nent 31.12.2010 31.12.2010 31.12.2007
BOOO CrenA papmanus 31.03.2014 31.03.2014 31.12.2007
00O Bbemepodon 01.04.2010 01.04.2010 Hama
Memka AJl 31.12.2002 31.01.2013 31.01.2016
000 Mobuu Jlaiin 31.03.2010 31.03.2010 31.03.2006
000 Mem u K 30.04.2008 30.04.2008 30.11.2007
00O HIIK® Apuenc 31.12. 2011 31.12.2011 31.12.2010

3a apyxecTBaTa B bbiarapus JaHbYHa PEBH3UA CE€ M3BBPLIBA B IETTOAMILEH CPOK OT M3TUYAHE HA
roAWHATA, Tpe3 KOATO € TNOAaJcHa NaHbYHATa ACKiIapalysi 3a ChOTBETHOTO 3aJbJDKCHHE. PeBmsusaTa
NOTBBP)KJaBa OKOHYATEJIHO AaHbYHOTO 3aJbJDKEHHE HA CHOTBETHOTO JPY’KECTBO-IAHBUHO 3a]IbJDKEHO
JIMLIE, OCBEH B M3PUYHO NPEBUICHUATE OT 3aKOHOJATEJICTBOTO CiIydau. 3a ApPYKECTBaTa M3BbH bbirapus
JlaHbYHA PEBM3Ms C€ M3BBPIIBA KAaKTO cliefBa: B YKpaiHa, JlatBua u bemapyc B TpUromMieH Cpok, B
[Monma, Kazaxcran u JlurBa — B neTroamiieH cpok u B CbpOus — B 1€CETIOUILIEH CPOK.

Ha apyxectBara ®@uronanayszoso AJl, OO0 ®apmanest mmoc, TOO Codapma Kazaxctan, OO0
@apmares, YAb TBC dapma, OOO Tanenapapm, OOO [anadapm, Copapma Bapmasa OO/] He ca
MPOBEXKJAHM MHIHM JaHbuHM peBwsud, peBmun 1o JJIC u mpoBepkd MO OCUTYPUTEIHOTO
3aKOHOJATEJICTBO.
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37. APYI'U TEKYUIH 3A IbJIXKEHUSA

/Jlpyzume meKyuiu 3a0va2ceHus BKIFOUBAT: 30.06.2016 31.12.2015
BGN'000 BGN'000

3aabIDKeHUS 3a JUBUIEHTA 7,006 749
[MpaBurenctBenn puHancuparus  (IIpunooicenue Ne 30) 979 1,376
3anbmkenws o GuHancoB AT ([Ipunooswcerue Ne 29) 991 1,068
[TonmydeHnn THProBcKH KPeUTH OT TPETH JIULIA 433 570
[Ipucsaenn cymu 1o cbaeOHN Hea 349 359
Y npbxKKY OT pabOTHHUTE 3aIUIaTH 194 178
['obu 1 HeyCTOWKH 189 -
Jpyru 365 558
0610 10,506 4,858

38. YCJJOBHU 3AABJKEHUA N AHTAJKUMEHTHU

Cvoeonu oena

Cogpapma A/

BbB Bpb3Kka ¢ mpuchaeHa ot ApOurpaxnus cbl B [lapmwk cyma B pazmep Ha 1,034 x. eBpo (2,022
x.qB.) Codapma A]Jl 3aBexna nena B [lomma cpenry OMBIIM YjieHOBE Ha YTpaBUTEIHHMS CHBET Ha
OCBJICHOTO JPYKECTBO 33 HAHECCHH BPEIM W HEWBITBJIHCHHE Ha 3aJIbJDKEHHS OTHOCHO OOSBSBaHE Ha
cbI10TO B HecheTossTeNHOCT. KbMm 30.06.2016 1. genara ca Bucsm B O0nacTHYS b1 U B Pervonanamst ¢l

Ha Bapmasa.

buogpapm Husxncenepunz Al

[Ipe3 2015 r. e m3BBpILICHA TbJIHA JaHbYHA PEBM3MS Ha JIpyxecTBOTO 3a nepuopa 01.01.2010 r. —
31.12.2014 r., B T.4. no mpunarane 3JIC 3a mepuoma 01.11.2010 r. mo 28.02.2015 r. B uzpganenus
peBmnoHeH akT ot 26.11.2015 r. naHbyHWTE OpPraHy ONPENEISIT JOMBIHUTEIHA AaHbYHU 3abJDKCHUS B
pazMep Ha 223 x.B., oT kouro 194 x.nB. (rarrma u juxed ) 1o 3/JIC u 94 X.JiB. (TVIaBHHIIA ¥ JIHXBH)
KOpIOpaTHUBEH JIaHbK.

JIpy’kecTBOTO € 00’KajBaJio M3JaICHHSI PEBU3VOHCH aKT W OPTraHUTE TI0 MPUXOIHUTE Ca BH3JIOKWIN
HOBa PEBM3MSI, KOATO KbM MOMEHTA HA W3TOTBSIHE HAa HACTOSIIMS KOHCONWIWPAaH (PUHAHCOB OTYET €
npukroumwia. B mmanenms peBmsuoHeH nokiax ot 06.07.2016 T. HAMA HAYWCICHH JIOIBJIHUTEITHU
JIAaHBYHH 3aJBbJDKCHHS 32 JPYKECTBOTO 3a KOPIOPATHBEH JaHbK W Ca HAYUCIICHH JIMXBH B pa3Mep Ha
2,249.48 7nB. BBB Bpb3Ka C MOJI3BAH OT JIPY)KECTBOTO W HETPH3HAT OT JaHHYHUTE OPraHd JaHbYCH KPEIUT
3a 2011 roguna.

IHopvuumencmeau npedocmaeeuu capanuuu

Cogpapma A/l
JIpy’)KECTBOTO € CBH/UTHKHUK [0 TIOMydeHd OAHKOBU KPEIWTH, W3/1aJcHA OAaHKOBH TapaHIH,
CKJIFOUCHH JIN3UHIOBH JTOTOBOPH, KAKTO U € TapaHT MpeJ] OAHKU U JOCTABYUMIIM HA CJICTHUTE JIPY)KECTBA:

87



I'PYIIA CO®APMA

NPWIOKEHUA KbM KOHCOJIMANPAHUA CBKPATEH MEXIWHEH ®WHAHCOB OTYET
3a TpUMece4Husl Tnepuoj, 3apbpuBam Ha 30 ronu 2016 roguna

Ilepuox Ha Bun Pazmep ConcTosiHue

nagex BaJIyTa Ha IbJra

OpurunaiHa 30.06.2016

Bamyra BGN'000 BGN'000

Beta ®apma AJ] 2016 1. JIeBa 1,000 1,000 471
®apmamnant AJl 2019 T. JIeBa 1,083 1,083 236
Munepankomepc AJ] 2017 . €Bpo 150 294 236
Mumnepankomepc A/l 2016 T. JieBa 250 250 196
Ob6mio 1139

JIpy’KeCTBOTO € MPEIOCTABIIO B TI0J13a HA OAHKH M0 TIOyYEHH 3a€MH OT CBbP3aHH JIHIIA, CIICTHUTE
o0e3nedeHust:
@) RO 3aeMu Ha OPYHCECMBA C8bP3AHU UPe3 KII0Y08 YNPAGIEeHCKU NePCOHAL:
e WINOTEKH Ha HeABWKuUMHU umotu — 1,119 x.B. (31.12.2015 r.: 1,119 x.51B.) (TIpunoosicenue Ne 14),
0) no 3aemu Ha mpemu Tuya:
o 0COOEH 3aJIor Ha MaTepuainy 3amacu — 2,623 x.B (31.12.2015 r.: 2,623 x.1B.) (IIpunosicenue Ne 21);

bankosu zapanyuu

Cogpapma Tpeitounz A/l

N3nanenure 3a apyxecTBOTO OAHKOBH rapanivi Bb3am3aT Ha 12,608 x.B. (31.12.2015 r.: 12,722
X.JIB.) ¥ Ca 3a rapaHTHpaHe IUIallaHe KbM JOCTABYMIM HA CTOKH, 33 J0OPO M3IIbJIHEHHE - rapaHTHpaHe
ObIeIM AOCTaBKM Ha JICKAPCTBEHM M MEUIMHCKHM TNPOAYKTH Ha OONHHIM 1O CKIIOYEHH JIOTOBOPHU 32

JAO0CTaBKa, MUTHHYCCKA I'apaHlyAa U Y4aCTHUC B THProBe.

bankoBure rapaHupm ca u3gaJleHU OT:

30.06.2016 31.12.2015

BGN '000 BGN '000

SG Excnpecoank AJ] 4,690 3,936
Paiidaizendank EA/J] 4153 5,010
WHI 6anx H.B. 3,765 3,776
12,608 12,722

O0e3neyeHueTo 1o nm3aaacHure 0aHKOBH rapaHiyi € KaKTO CJICABa:

- OcobeH 3amor Ha cTOKM B obopor Ha croiHocT 9,801 x.B. (31.12.2015 r.: 9,801x.11B.)
(ITpunoowcenue Ne 21).

- Oco0eH 3ayor Ha B3eMaHUs OT KJIMEHTH ¢ OanaHcoBa cTouHOCT 2,347 x.JiB. (31.12.2015 r.: 2,347
x.J1B) (IIpunoowcenue Ne 22);

- K®M 30.06.2016 r. mama ocoben 3anor Ha JIMA (MIIC) (31.12.2015r.: 2 x.1B.) (Ilpunosicenue Ne
14).

Yuugpapm AJ/]
Kbm 30.06.2016 1. ca m3majeHn OaHKOBU rapaHIMM HA CTOMHOCT 95 X.JIB. B paMKHTE Ha JIMMUTA
0 JIOTOBOpa 3a KpeuT, OaHKOBa rapaHiys 3a JoroBapsiHe Ha oTcThiku o Hapenba Ne 10 3a nekapcTBeHn

nponyktu kbM H3OK B pazmep Ha 16 x.JiB. u OaHKOBa TrapaHips B pazMep Ha 20 X.JIB., oOe3reueHa ¢
MapHYIHA CPeJICTBA.
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ITo moroBop 3a m3gaBaHe HA MHOKECTBO OanKoBH rapasiyy ot 23.02.2012 r. ca yupeaeHu 3a103u
Ha aKTHBH Ha JIPY’KECTBOTO KaKTO CJIe/[Ba:

- 3anor BBpXy HACTOALM M OBJEUIM IBIWKMMHU Beld (MaTEepHaInTrOTOBA MPOMYKIHS,CTOKH) C
OamancoBa cTOHHOCT B pa3mep Ha 400 x.JB.;

- 3anor BbpXy B3eMaHUA M0 HACTOSAIIM U O'bJEIIN pa3IuiamaTe o cMeTKY, oTkputh B banka JICK
EA/L

Enexmponkomepc EOOT

KoM 30.06.2016 . m3pageHute 3a Ipy>KECTBOTO OAHKOBH TapaHIMK ca B pa3Mep Ha 74 X.JB.

AKmueu, noiyueHu Ha 0M2080PHO NA3eHE

Cogpapma Tpeitounz A/l
ChITIaCHO CKIIIOYCHH JOTOBOPH 33 MPEAMCTPUOYIHS, IPYKECTBOTO € TpPHEJIO0 HAa OTTOBOPHO

nazene ctoku kbM 30.06.2016 r. B pasmep 5,228 x.B. (31.12.2015 r.: Ha 2,892 x.71B.).

3nauumennu Heommensemu 002080pU U AH2AHCUMEHIU

Cogpapma A/l

JIpy’)KeCTBOTO € TOMydWwIO TpU TNPAaBUTEICTBEHH (PMHAHCHPAHWS IO ONEepaTHBHA TporpaMa
,,Pa3BUTHC HAa KOHKYPCHTTHOCIIOCOOHOCTTA Ha Obirapckata mkoHomuka” 2007 — 2013 r. (Ilpunooicenue
Ne30 u Ilpunoosicenue Ne 37), CBbp3aHM C TEXHOJOTMYHO OOHOBJIECHHWE M MOJEPHM3AIMsA Ha TaOJETHO
MPOM3BOJICTBO U BHEJAPSIBAHE HA MHOBATHMBHH MPOIYKTU B aMITyJIHO MPOM3BOACTBO (IIpunoowcernue Ne 14).
JpyXecTBOTO € MOEeJI0 aHraXMMEHT 3a CPOK OT 5 TOAMHM CJie]l IPUKIIOUYBAHETO Ha CHOTBETHUTE MPOEKTH
Ja He TPEeTHPIEIBAT 3HAYNMH HM3MEHEHMs, 3acArallli CHIMHOCTTAa W YCJIOBMATA 32 W3IMBJIHCHHE WIN
MOopakIalyd HEOMpaBAaHU M3TOIM 32 APYXKECTBOTO, KAKTO U M3MEHEHWS, TPOM3THYAIIM OT NPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha MPUIOOWTUTE aKTHBH, CBHP3aHH C (puHaHCHpaHeTo. [Ipu Hem3IbIHEHNE
Ha Te3W M3CKBaHWA IpeJOCTaBCHUTE (PUHAHCHpaHWS MOJJIekAaT Ha Bbh3CTaHOBABaHe. KbM partata Ha
M3TOTBSIHE HA OTYETA BCUYKU M3UCKBAHUA TIO JOTOBOPUTE Ca CIIA3CHU.

Yuugpapm A/l

JpyxxecTBOTO € OeHe(HIMEHT Mo TP JOroBopa 3a MpeaocTaBsiHe Ha Oe3Bb3Me3qHa (PUHAHCOBA
MOMOIII 3a MPHIOOMBaHe Ha akTuBU. ChITIACHO KJIAY3WTE HA JOTOBOPUTE, JBJITOTPANHUTE MAaTEpHATHA U
HeMaTepHUallHi aKTHBH, NPUIOOUTH ChC CPEACTBa MO TMPOSKTHUTE, CJE/Ba Ja OCTaHAT B aKTHUBUTE Ha
OcHeduIMeHTa W pervoHa ToiyJaTel (Tepuropusta Ha PernyOsmka bwarapws) 3a ¢pok OT MUHUMYM TIET
TOJVHY, CJie[] W3MbJHEHHE Ha IpUlaTa WHBECTHIMA. [Ipy HEVBIILIHCHWE HA TE3W W3HCKBaHUS
MPEIOCTABEHOTO (PMHAHCHpAHE TOJJICKU Ha BBH3CTaHOBsBaHEe. KbM jaraTta Ha WBrOTBsHE HAa (PMHAHCOBUS
OTUYEeT BCUYKHU M3UCKBAHUS TIO JIOTOBOpA Ca CIIa3eHH.

buogpapm Husxcenepunz A/l

JIpy’>XeCTBOTO € TOeJI0 aHraXMMEHT TI0 JIOrOBOP 3a TPEJIoCTaBsHE Ha Oe3BB3Me3Ha (PHHAHCOBA
MOMOIIT 32 CPOK 5 TOJIMHH CIie/T IPUKITFOUBAHE HA TIPOCKTA 3a MPUI00VBaHEe Ha:

a) IMHWA 3a TPOM3BOACTBO HAa PAa3TBOPH HA AMHHOKHCENMHM 3a TAPEHTEPAJHO XpaHEHe,
BKJTFOYBAINA KOMTIOHSHTH 32 pa3IyBaHe, TbIIHCHE W XEPMETHU3UPaHEe B aCENTUYHA Cpeia, U
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0) w3rpakgaHe Ha YHCTH TIOMENleHWs (TaBaH ,,oMera NpoQwr’, TperpajHd CTECHH, BPATH,
OJIOKMpAIN YCTPOHCTBA, OCBETIICHHE, KIMMaTm3amus v npyru) (Ilpunoscenue Ne 14). CpokbT 3amouBa ja
teue ot 27.04.2015 r. (maraTta, Ha KOSTO MPOSKTHT OKOHYATEIHO € OMOOPEeH OT (HHAHCHpaIaTa
OpraHm3aIys) M CBhITIACHO JOTrOBOPa, MPOSKTHT HE TPsOBa Ja MPEeTHPIM 3HAYMMH M3MEHEHUS, 3acsATany
HeroBaTa ChHINHOCT, YCJOBMSTa 3a HETOBOTO W3IBJIHEHME WIM MOpa)kAallll HEONpaBIaHU W3TOAM 3a
JIPY’KECTBOTO, KAKTO U M3MEHEHMS, IPOM3TUYAIIH OT TIPOMSTHA B XapaKTepa Ha COOCTBEHOCTTA HA €JIEMEHT
oT mH(ppacTpyKTypaTa WM NpeKpaTsBaHe Ha NPOM3BOACTBEHaTa JeHHOCT. [Ipn HemsmbiIHEHHE HA Te3U
VBUCKBAaHKS NPEJOCTABEHOTO (PMHAHCHpaHE MOJJIKU Ha Bh3CTaHOBsBaHe. KbM naTaTa Ha omoOpeHue 3a
u3/1aBaHe Ha (PUHAHCOBMSI OTYET BCHMKH M3UCKBAHKS TI0 IOTOBOPA Ca CTIA3CHH.

Cogpapma Tpeitounz A/l

JlpyxecTBOoTO € O€HeHIMEHT TIO JOTOBOP 3a MpaBUTENICTBEHO (puHaHCcWpaHe o OrnepaTUBHA
nporpamMa ,,Pa3Burue Ha KOHKYPEHTOCIIOCOOHOCTTa Ha Objirapckara HMKOHOMHKA' TIO MPOEKT 3a
pa3paboTBaHe W BHEIpSABAHE HA CHUCTEMa 3a YNpaBJICHHC HA HMHPOPMAIMOHHATA CHTYPHOCT CBITIACHO
cranmapra ISO 27001:2007 B pasmep Ha 82 x.j1B. (IIpunoowcenue Ne 30 u Ilpunoxcernue Ne 37).

Apyeu

Codapma A/l e WBIBIHWIO CBOMTE 3aIb/DKEHUA IO 3aKOHA 3a YNpaBJICHHE HA OTMAbLHTE
(3Y0), nopaau koeTo B 0TYETA 3a (PMHAHCOBOTO CHCTOSHHE HE Ca BKITIOYCHH 3a/IBJDKCHUS 32 MPOTYKTOBA
Takca, He3aBUCHMO, Y€ KbM JaTaTa Ha M3TOTBSIHE Ha (DMHAHCOBUSA OTYET BCE OIlEe HAMa O(uIMaIeH
JIOKYMEHT, JoKa3Bail, ye EkoOynmak (opraHmzampsitTa, B KOSTO APYXECTBOTO UJICHYBa) € H3IThJIHHI

anraxmMmenrure cu o 3YO.

39. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoma Ha obOuyaiiHaTa cu CTOHAaHCKa JAeHHoOcT I'pymata moxe na Obje U3JI0KEHA HA Pas3/IMuHU
(MHAHCOBH PHCKOBE, HAaW-BaXKHUTE€ OT KOHMTO Ca: TMA3apeH PUCK (BKIIOYBAI] BAJyTE€H PUCK, PUCK OT
MpOMsiHA Ha CMpaBe/JJIMBaTa CTOMHOCT W IIEHOBH DPHUCK), KPEAWTEH PHUCK, JIMKBUIEH PHUCK M PUCK Ha
JIMXBEHO-00BBP3aHM MAPUIHN TOTOLM.

OO6moro ympaBleHHEe Ha pHCka € (POKYCHpaHO BbpPXYy TPYAHOCTHTE MPH NPOTHO3MpaHE HA
(vHAHCOBHTE TA3apH U JOCTUTaHE MUHMMU3HPAHE HA TOTCHIMATHUATE OTPULIATEIHH €(EKTH, KOUTO MOTaT
Jla ce OTpa3sT BbpXY (PMHAHCOBUTE pEe3yNTaTH M ChCTOsHUE Ha [ pymara.

Texymo (MHAHCOBUTE PUCKOBE C€ WACHTHUIMpPAT, M3MEpBAT M HAOMI0JaBaT C TMOMOIITA HA
Pa3IMYHM KOHTPOJHM MEXaHM3MH, BBBEJCHH, 3a Ja C€ ONpeAesiT aJeKBATHU LIEHM Ha TPOAYKTUTE U
YCIyTUTE Ha JpyXecTBara OoT I'pymara u Ha NPHBICYEHHS OT TSAX 3a€MEH KaluTal, KaKTO U J]a C€ OLCHAT
a/IeKBaTHO IMa3apHATE OOCTOSTENICTBA HA TPABEHUTE OT TSAX MHBECTHMIMM M (OPMUTE 3a MOJAbPXKaHE HA
CBOOOIHATE JIMKBUITHU CPEJCTBA, 0€3 /1a ce AOMyCcKa HeonpaBlaHa KOHIICHTpaIWsl Ha JaJeH PUCK.

VY1paBieHHETO HA PUCKOBETE CE OCHINECTBSABA TEKYIIIO OT PHKOBOJICTBOTO HA APYKECTBOTO-MaHKa
Y PECTICKTUBHO PHKOBOACTBATA HA JBIIEPHUTE JIPYKECTBA CHITIACHO MOJIMTHKATA, onpeaeseHa or ChBeTa
Ha JIMPCKTOPUTE HA JAPYKECTBOTO-MaiKa. ChBETHT HAa JTUPEKTOPUTE € TPUE] OCHOBHH TPHHIMITH 32
001I0TO yrpaBiieHHe Ha (PMHAHCOBUS PUCK, HA 0a3aTa HA KOWTO ca pa3paOOTEHH KOHKPETHH MPOLICTYPH 3a
yIpaBJeHHE HA OTJEJHUTE CHEIM(HYHM PUCKOBE, KATO BaJyTEH, IICHOBH, JINXBEH, KPEIUTCH U JIMKBUIICH,
M 32 PUCKa MPH MBTIOJI3BAHETO Ha HEJCPHBATUBHU MHCTPYMEHTH.

CprKTypaTa Ha (1)I/IHaHCOBI/lT€ AKTHBHU U MIaCHUBH € KAKTO CJICABA:
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30.06.2016 31.12.2015
BGN '000 BGN 000
Dunancosu aKkmueu 281,432 292,729
Kpeautu n B3emanusi, B T.4.: 273,528 284,991
Bzemanmsg u 3aemMu
(IIpunoscenue Ne 19, No 20, Ne 22, Ne 23 u Ne 24) 246,816 261,877
[MapraHM cpeCTBA M MAPUYHA CKBHBAJICHTH
(Ilpunoscenue Ne 25) 26,712 23,114
@ MHAHCOBM AKTHBH HA PA3M0JI0KeHHE U 32 TPo1axida 7,590 7,424
WNHBecTrimM Ha pa3moioKeHHe | 3a Mpojax0a
(IIpunoswcenue Ne 18) 7,590 71,424
@ MHAHCOBH AKTHBHU M0 CTIPABe/INBA CTOIHOCT Mpe3
neyanoara (Ilpuaoxenune Ne26) 314 314
Dunancosu nacusu 327,818 339,389
@ MHAHCOBH NMACUBH M0 aMOPTHU3HPAHA CTOWHOCT 327,818 339,389
KpaTkocpounu ¥ TbATOCPOYHH OaHKOBHU 3a6MHU
(TTpunosicenue Ne 27 u Ne 31) 211,073 244,445
Hpyru 3aeMHu 1 3abJDKCHAS
(Ilpunoswcenue Ne 29, Noe 30, Ne 32, No 33 u Ne 36) 116,745 94,944
Banymen puck

HpyxecTBaTa OT ['pynmaTra m3BBpHIBAT CBOSTa JEHHOCT MpU aKTUBEH OOMEH C UYXKIECTpPAHHH
JIOCTABYMIM U KIIMEHTH | TOPaJIf TOBA T€ Ca M3JIOKCHN Ha BaJlyTCH PHCK.

I'pynata upe3 apyxectBata B benapyc u YkpaifHa OChIIECTBSABA CTONAHCKH ONEPALMU B TE3H
CTPaHU M CHOTBETHO MMa CBHIIECTBEHU CKCTIO3MIMH B OeNapycKu pyOian U YKpauHCKU TPUBHU. BayTHusT
PHCK € CBBP3aH C HETaTHBHOTO JIBIDKCHUE HAa BaJyTHWS KypC Ha TE€3H BAIyTH CIIPAMO OBJITapcKus JIEB IPH
ObaelIUTe CTONAHCKH ONEpalMy, MO TPU3HATHTE BalyTHA AaKTHMBM W TACHMBHM, U OTHOCHO HETHHTE
MHBECTHIIMM B YYXKIECTPAHHH JIpykecTBa. OCTaHAINTE IPY’KECTBATa B Uy)KOMHA peam3upaT NpogakouTe
CH IPEIUMHO Ha MECTHMTE Ma3apH, KOETO BOAM 0 BAIyTEH PHUCK U CIPSIMO TEXHUTE BaJyTH - CPHOCKH
JIAHAP, TIOJICKA 3JI0TA, JIMTOBCKH JIMT, IATCKH A0JIAP, AaHIJIMUCKU TIAYHI U Ka3aXCTaHCKO TEHre.

[ToBeueTo OT omepalmmTe Ha JIpyxecTBara oT ['pymnaTa oOMdaliHO ca TEHOMHUHUPAHU B OBJITapCKH
JieBa, Karo Obirapckus JieB ¢ (HUKCUPaHM KbM €BpO, KOETO penylHpa MOTCHIMAIHATA BallyTHA
BONIATWIHOCT 3a Te3M JpyxkecTBa oT [ pynara.

3a KOHTpOJIMpaHE Ha BAJyTHWS PUCK MMa BbBEJEHA CUCTEMa B IpulaTa I'pyna Ha IUIaHMpaHE Ha
JIOCTaBKUTE€ OT BHOC, 32 MpOAa)XOWTe B YyXKIECTpaHHa BallyTa, KAKTO W TPOLEAYPH 3a €3KeJTHEBHO
HaOJOZIcHNe Ha JIBIDKCHHSITA BBB BaJyTHWSI Kypc Ha IIATCKUA JO0Nap M KOHTPOJ BBPXY MPEICTOSAIIN
miamanusi. Excrio3vimnre Ha MOYTHM BCHUKH JBIIEPHU ApPYXecTBa B bbiarapus KbM BaJIyT€H PHUCK €
HEe3HAYMTEIHA, THhil KaTO TIOYTH BCUYKHU MPOAAKOU ca pean3upaHd HA MECTHHUA Ma3ap B ObJIrapcKH JieBa.
BHOCBHT Ha CTOKM € OCHOBHO OCBILIECTBEH B €BpO. 3a€MMIE, KOraTo ca JIECHOMUHUPAHU B UY)KIECTpaHHA
BallyTa, ca OTIyCHATH OCHOBHO B €BPO.
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AxTuBUTE U TacuBure Ha ['pymara, JTeHOMUHHMpaHM B OBJTapcKH JIEBOBE, MPEICTABEHU IO

pa3IMYHATE YY>KAECTPaHHU BaJyTH, Ca KaKTO ClieBa:

30.06.20162.

DHUHAHCOBU aKTHBH
Ha pas3MoJiokKeHue u
3a mpojaxoa
DuHAHCOBH aKTUBU
0 CTpaBeIiBa
CTOMHOCT Ipe3
rneyajgdarta
Kpemutu u
B3€MaHusd, B T.4..
Bzemanus u 3aemu
Hapuynu cpedcmesa
U napuyHu
eK8UBANCHMU
Oo6o ¢puHaHcOBH
AKTHBH

Kpartkocpounu u
JIBIATOCPOYHH
0aHKOBHU 3aeMU
Hpyru 3aemu u
3aIbJDKCHUS
0610 ¢punancoBn
NACUBH

31.12.2015 ..

DUHAHCOBH aKTUBU
Ha pa3noyoKeHUe U
3a mpojax0a
DuHAHCOBU aKTUBH
0 CTIpaBeIiBa
CTOMHOCT TIpe3
rneyajgoara

Kpemntu u
B3¢MaHUs, B T.4..
Bzemanus u 3aemu
Hapuynu cpedcmasa
U napuyHu
eKeuUBANIeHMU

O0mo ¢punancoBn
AKTHBH

Kpartkocpounu u
IIBJITOCPOYHA
0aHKOBH 3aeMU
Hpyru 3aemu u
3aTbIDKCHIS
Oo6uo ¢punancoBn
NACUBH

¢ BGN ¢ EUR ¢ BYR ¢ UAH ¢ USD 6 dpyza Oowo
eanyma
BGN BGN BGN BGN BGN BGN BGN
'000 ‘000 '000 ‘000 '000 '000 '000
5,654 1,594 - - 342 - 7,590
314 - - - - - 314
197,034 49,253 13,558 4,444 5,552 3,687 273,528
174,700 47,564 12,831 4,136 5,001 2,584 246,816
22,334 1,689 727 308 551 1,103 26,712
203,002 50,847 13,558 4,444 5,894 3,687 281,432
50,653 151,151 1117 7,521 631 - 211,073
51,829 46,022 15,747 222 2,634 291 116,745
102,482 197,173 16,864 7,743 3,265 291 327,818
6 BGN ¢ EUR ¢ BYR ¢ UAH ¢ USD 6 opyza Oouwgo
eanyma
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
5,529 1,553 - - 342 - 7,424
314 - - - - - 314
185,120 66,247 11,759 7,471 6,214 8,180 284,991
170,093 64,738 10,753 5,784 4,805 5,704 261,877
15,027 1,509 1,006 1,687 1,409 2,476 23,114
190,963 67,800 11,759 7,471 6,556 8,180 292,729
67,933 167,293 9,148 - - 71 244,445
27,673 40,227 20,945 272 4,024 1,803 94,944
95,606 207,520 30,093 272 4,024 1,874 339,389
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Ilenoeu puck

JpyxectBata oT ['pymara ca W3NOKECHH Ha TICHOBU PHCK 32 MaTEpHAJHU 3alacy OT TPU OCHOBHU
(hakropa:

a) EBEHTyaJHO HApacTBAaHE HA [IOCTABHUTE IICHM HA CYPOBHHUTE, MAaTEPHAINTE, IOKOIKOTO
3HAYMTEJIHA YacT OT K3MON3BAHUTE CYPOBHHM Ca OT BHOC W 3aeMaT CBHINECTBEH JsUI OT Pa3XoiuTe 3a
MPOM3BOJICTBO;

0) eBEeHTYyaJTHO HApACTBaHE HA JJOCTABHUTE [ICHA HA CTOKUTE; 1

B) HapacTBalllaTa KOHKYpEHLWS Ha Obirapckus (apManeBTHIEH Na3ap, HAMHpAIIA OTPa’KeHUE U B
HICHUTE Ha JIeKapcTBara.

3a MUHMMIBHpaHe HAa TOBa BIIMSHUE PHKOBOACTBOTO Ha ['pymara mpwiara ¢upMeHa CTpaTerws,
LeJla ONTHMM3UpAaHE HAa NPOM3BOICTBEHWTE pA3XOIH, BaJIMpaHe HA aJNTEPHATHBHU JOCTABUYMIA
HpeAJIaraly U3roAHA ThProBCKHU YCIIOBYS, PAa3IIMpsiBaHe HA HOMEHKJIATYpaTa upe3 pa3paboTBaHe HA HOBU 32
rasapa TeHEPUIHH TPOAYKTH M HE Ha TOCJIEJHO MSCTO I'bBKaBa MAapKETHHIOBA M IIEHOBA IOJUTHKA.
LlenoBata nonuTHKa € (GyHKIMS OT TPU OCHOBHHU (paKTOpa - CTPYKTYpa Ha Pa3XO/NTe, IICHH HA KOHKYPEHTH |
TIOKYTIATEITHA BH3MOXKHOCT Ha TIOTPEOUTENHTE.

I'pymaTta ¢ u3/10’KeHa Ha 3HAYMTEJICH LICHOBH PUCK U 0 OTHOIICHHUE HA MPUTE)KABAHUTE OT HEs aKIUH,
KITacU(PHIMPaHA KATO MHBECTHIIMU Ha PA3TIONIOKECHHIE U 32 TIPoJ1aXk0a, Hali-Bede upe3 Py KeCTBOTO-Maiika. 3 a
leJiITa HETOBOTO PHKOBOACTBO CJICAW M aHAJIM3HMpa BCUUKH MPOMEHU Ha Ta3apa Ha IICHHU KHIDKA, KAKTO U
BTON3BA  KOHCYJTAHTCKHUTE YCJIYIM HAa €JMH OT HAW-aBTOPUTCTHUTE B CTpaHATa WHBECTHIMOHHU
nocpeHUIM. JOMbJIHUTEIHO, KbM HACTOSIIMS €Tall, PhKOBOJICTBOTO € B3eJIO PEIlCHUE 3a peIylMpaHe Ha
onepaimure Ha (QOHIOBUTE TA3apH, 3aAbp)KaHe HAa 3aKYNCHWTE AKIMHM B TO-BJITOCPOYEH XOPU3OHT MPH
TEKYIIO HAOJIO/ICHHE HA JIOKJIAJBAHUTE OT CHOTBETHUS EMUTCHT (PMHAHCOBH M OMBHEC TIOKA3aTENH, KAKTO
M Pa3BUTHETO Ha JEHHOCTTA B YCJIOBHSITA HA KPH3a.

Kpeoumen puck

Kpenuren e puckbT, pu KOWTO KIMeHTUTE HA | pymara HiMa 1a ObIaT B ChCTOSHYE Ja M3IUIATST
IO U B 0O0MYAlHO TIPEJBUIICHATE CPOKOBE JBIDKUMHUTE OT TSAX CYMHU 10 THPrOBCKUTE B3EMAaHUS.
[MocneaHuTe ca MPEeACTABCHU B KOHCONMMIUPAHKSA OTYET 3a (PMHAHCOBOTO CHCTOSIHHE B HETCH pa3Mep, CieT
NprcTiaJilaHe Ha HAYUCICHUTE OOE3ICHKM M0 CHMHHTEIHA M TPYAHOCHOMpacMH B3eMaHus. TakuBa
00€3IeHKH Ca HAMpaBeHW KBAETO M KOraro ca OWIiM Hamuie ChOWTHS, WASHTUQUIMpAIIX 3aryOu OT
HEeChOMPAEMOCT ChITIACHO MPEMINICH OITAT.

B cBosita ThproBcka mpaktuka ['pymarta e mpuiarana pa3iMdHM CXEMH Ha JUCTPHOYIWS, JTOKATO
MOCTUTHE CerammHus e(eKTUBEH TMOIXOl, ChOOpa3eH C Ta3zapHaTa oOCTaHOBKa Ha pabora, ¢
pa3HOOOpa3HUTE HAYMHM HA IUIAIIAHE, KAKTO U C BKIIOYBAHETO HA THPIrOBCKH padaTH.

I'pymaTta paGoTH ¢ KOHTPareHTH C UCTOPHS HAa B3aMMOOTHOIICHHATA HA OCHOBHHTE CH Ia3apH, KaTO CH
NapTHHUpA C TOJSIM OpOii OBJIrapCKu M 4Y>K 1€ CTPaHH! JIMIEH3UPAaHU THProBIM HAa JIEKapCTBa.

Paborara ¢ nbppKaBHUTE OONHUYHM 3aBEACHHUS CHILO M3MCKBA MOJMTHKA HA OTJIOXKECHH IUIAILAHMS.
Hanwre e koHIeHTpaiys Ha 3HAYUTENEH KPEJUTEH PUCK B TO3H THUIT KOHTpareHTH, kKonuto popmupat 44% ot
Thproeekure B3emanus Ha ['pynata (31.12.20151.: 44%). Toii ce MUHIMI3Hpa Ype3 BBBEICHH IPOIIE 1y PH 32
noadop M TEKyIO HAOJIOJEHHWE BBHPXY JIMKBUIHOCTTA M (JMHAHCOBHMS CTAOWIMTET Ha TE3W THPrOBCKH
nmapTHeopH. [Ipu mpocpouBaHe Ha B3eMaHWATA OT TE3W KOHTpareHTH [ 'pymara e ompenenwia cpok or 30
JIHY, CJie/l KOWTO 3amoyBa JCHCTBUA MO ChbOMpaHe Ha B3eMaHWATA. 3a KiuUeHMU - OOIHUYHU 3A8€0eHUs.
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3amoYBa HAYHUCISBAHE Ha JIMXBH 3a 3a0aBa mpH mpocpodue oT 30 JHM CrpsMO JaTara, Ha KOSTO M3THYA
KPEJUTHUS TIEPUOJ] M TIpH TIOJIOXKEHHe, Y€ MpocpoumsTa He Obaar moraceHd, ciea ome 30 AHM MpaBu
cpema ¢ PBKOBOJACTBOTO C e TOATMCBAaHE HA crioromda 3a pa3cpouyBaHe, a NpPU HEcla3BaHEe HA
criorog0aTa ce MPUCTHIBA KbM 3aBEXKIaHe Ha EJI0. 3a KiueHmu-anmeKy Tpy IPOCpodre OT 5 THH CTIPSM O
JlaTaTa, Ha KOSTO M3TUYa KPSJAMTHHAT MEPHOJ CE CIIHMPAT TOCJICABAIIMTE TPOAAKOHM KbM TSIX HA OTJIOXKEHO
IamaHle, a ako NpocpoumsiTa He ObJaT MmoraceHu A0 45-Tus JIeH, ce CIMpaT BCUYKHU MPOIAKOU U C€ BOIST
MPErOBOPH 3a CKIIFOYBAHE Ha CToro0a 1 MpH Hecla3BaHe Ha CIoron0daTa ce MPUCTHIBA KbM 3aBEXk/IaHE Ha
bi (< (o}

Otcpouenn miam@anus (Mpogaxou Ha KpeAWT) 3a JIpyrd KOHTpareHTH ce MpeasiaraT caMo Ha
KJIMEHTH, KOUTO HWMAaT AbJra WCTOpHS M THProBCKO ChTpyAHMUecTBO ¢ ['pynara, moOpo ¢uHaHCOBO
CBHCTOSIHHE U JIMIICA HA HAPYLUEHUS MPU CIIA3BAHETO HA IOTOBOPEHUTE KPEAUTHU YCIJIOBHSL.

Kpeaurnata mnomuruka nHa I'pymata mnpeaBmwkaa BCEKM HOB KIMEHT Ja ce€ TMpoydBa 3a
KPEeJUTOCIIOCOOHOCT MPEJIN J1a C€ TMpeAJIoKaT CTAHAAPTHUTE YCJIOBHS HA JOCTABKA U IUIAIIAHE.

AHaMM3BT, KOWTO M3BLPIIBA [ pynara, BKIFOUBA, HO HE CE OrpaHMYaBa ¢ MOCEIICHAE HA 00CKTa Ha
KIIMEHTa, a ChIO U ChOMpaHe Ha MHpOPMAIWSI 32 MECEUYHHTE OOOpOTH, KAKTO U C€ M3UCKBA B HAKOW OT
CJlyJanTe U3JIaBaHEe HA 3alKC Ha 3aT0BE]T B T0J13a Ha JIpyecTBO OT [ pynara B pasmep Ha 130% - 135% ot
oTmycHaTwst Kpeaur. Te3u IMMUTH ce TIperiek1aT Ha Meceyra 0aza. KimeHtu, Kouro He Morat J1a OKPHUAT
KPUTEPHUHTE 32 KPETUTOCTIOCOOHOCT, MOTAT J1a M3BBPIIBAT MOKYIKY CPENTy 3aIuialate B Opoi.

CnbupaemMocTTa Ha B3EMaHMATA CE KOHTPOJHMpA AUPEKTHO OT WM3IIBJIHUTEIHWS, (PUHAHCOBUA U
TBPrOBCKHSl JHPEKTOp HA JPYKECTBOTO-MalKa M PECTEKTHUBHO OT PBHKOBOACTBATa HA JIBIICPHUTE
npyxectBa. OTTOBOPHOCTTa MM € OINEPATHBHO Ja KOHTPOIMPAT WM PETyJMpaT B3€MaHUsATa ChOOpPa3HO
O0OCKTUBHUTE JaJICHOCTH Ha Tazapa u norpedHocture Ha ['pynaTa. ['pynata uma pa3paboreHa nommruka u
TPOLIEAYPH 32 OIEHKA Ha KPEIUTOCTIOCOOHOCTTA HA CBOUT € KOHTPATSHTH U OTIPEICJITHE HA KPEIUTSH PEUTHHT
W KPEIUTHU JIMMHTH TIO TPyNa KIHeHTH. PhkoBOICTBOTO Ha ['pymara Tekymo HaOronaBa M perysmpa,
(opMmupaIaTa ce KOHISHT AL HAa B3€MaHUs 10 KIIMEHTH ¥ KOHTpareHTH oomo 3a ['pynaTa.

[Mapuynure cpenctsa B ['pynata m pasmuialiaTeIHATE ONEpalii ca ChCPEJOTOYSHA OCHOBHO B
pasyaHA TbpBOKIacHM OaHKu. [1pu pa3npeaenieHneTo Ha NapUIHUTE MOTOIM MEXKIY TSIX PbKOBOJCTBOTO Ha
JPYyKECTBOTO-MaiKa M Ha JIBIICPHUTE MPEIINPUITHI Ce ChoOpa3sBaT ¢ peaua (GakTopu, MEXIy KOUTO
pa3Mepure Ha KanuTajia, CUI'YPHOCTTA, JIMKBUIHOCTTA, KPEAMTHUS TIOTSHIMA U PSUTHHT Ha OaHKaTa M JIp.

Jlukeuoen puck

JIMKBUTHUAT PUCK C€ M3pa3siBa B HEraTWBHATa curyaims [ pynata ja He ObJie B ChCTOSHHE Ja
TocperrHe 0e3yCI0BHO BCUIKH CBOU 33 Ib/DKEHHS ChITIACHO TEXHHS TIACK.

I'pynaTa reHepupa ¥ noaabpka 3HaUMTEIIEH 00€M Ha JIMKBUIHM CpeACTBa. BrTpeleH m3TouHNK Ha
JIMKBHJIHUA CpeACTBa 3a I'pymata € OCHOBHATa CTONAHCKA AEHHOCT Ha ApyXecTBaTa OT Hesl, TeHepHpala
JOCTATHYHI ONEPATHBHU TNOTOIM. BBHIIHM M3TOUHMIM Ha (prHAHCHpaHe ca OaHKUTE W JAPYTH MOCTOSHHH
naprHbopd. C Liesl M30/MpaHe €BEHTyaJHMs OOl JIMKBHIAEH puck, I'pymata paboru cbc cuctema oOT
aNTepHATUBHA MEXaHU3MHU 32 JIEUCTBHE W MPOTHO3M, KPaHHUAT €(heKT OT KOETO € TMOAIbPKAaHeTO Ha 100pa
JIMKBUTHOCT, PECTIEKTHBHO CNIOCOOHOCT 3a (PMHAHCHpaHe Ha CTOMAaHCKaTa cH IeWHocT. ToBa ce ommbiBa oT
TEKyIIO HAOJIIOZCHHEe HA MATypPUTETUTE HAa aKTHUBUTE W NACHBHTE, KOHTPOJ BBPXY MBXOMASILUTE NAPUYHH
MOTOLM M OCUIypsBaHE HA TEKyLII0 MM OaJlaHCHpaHe CIPSIMO BXOJSIIMTE, BKI. MPEIOroBapsiHe Ha
MaJIeKUTE U ONTHMU3HPAHE CTPYKTypaTa Ha ABITOBETE, YBEIMUaBaHE U BBTPEIIHO NPECTPYKTYPUpaHE HA
CcOOCTBEHO reHepHpaH! CPEICTBA U TSIXHOTO MHBECTHPAHE.
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Mamypumemen ananus3

[To-momy ca mpeacTaBeHH (UHAHCOBHTE HelEpUBATHBHHM NacuBH Ha I'pymara, kimacudumpany no
OCTaTh4YCH MATYPUTET, ONPEIEJCH CHPSIMO JIOTOBOPEHMS MAaTypHTET KbM JaTaTa Ha KOHCOJIMIHPAHHSI
oryeT. TabimmaTta e m3rorBeHa Ha 0a3a Ha HeJVCKOHTHPAHU MTAPUYHU MOTOLM U Hali-paHHA JaTa, Ha KOSITO
3a]IBJDKCHHETO € Mm3UcKyeMo. CyMuTe BKIIIOUBAT IVIABHULM U JIXBH.

30 w0nu 2016 2. 00 1m om 1 om3 om 6 om 1 om?2 Haos Oowo
003 m 00 6 m 0012m 0022 0052 2

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN BGN

'000 '000

Kparkocpo4HH U ABATOCPOUHH

GAHKOBH 3aeMU 7,113 84,019 28,930 54,985 18,233 22,470 215,750

JIpyTH 32eMHU U 32,1bIKEHHS 57,677 47,226 9,130 1,300 632 975 - 116,940

0610 nacueu 64,790 131,245 38,060 56,285 18,865 23,445 - 332,690

31 oexemepu 2015.2. 00 1m oml1 om3 om6 om 1 om?2 Haos Oouwo

003 m 00 6. m 0012m 0022 0052 2

BGN '000 BGN '000 BGN '000 BGN '000 BGN ‘000 BGN 000 BGN BGN

'000 ‘000

KpaTkocpouHu 1 ABATOCPOYHH 27,768 20,866 31,504 131,994 13,479 24,367 2,409 252,387
0aHKOBH 3aeMHU

JlpyTH 3aeMH U 3aABIKCHASL 40,430 42,271 9,786 1,415 622 1,180 - 95,704

68,198 63,137 41,290 133,409 14,101 25,547 2,409 348,091

O0110 MacuBH

Puck na nuxeonocnu napuiunu nomouu

B crpykrypata Ha akTuBMTE Ha I'pymara JMXBOHOCHHTE aKTHBH Ca: MAPUYHU CPEICTBA, OaHKOBH
JIeTIO3UTH 1 TIPEI0CTaBEHN 3a€MH, KOUTO ca ¢ (PMKCHpaH JIMXBEH npoueHT. OT Apyra cTpaHa, IPUBJIEYEHUT €
cpeacTBa ot I'pymara mon gopMara Ha JBITOCPOYHU M KPATKOCPOYHH 3a€MH ca OOMYAiHO ¢ MPOMCHITHB
JIMXBEH MPOIEHT. ToBa 00CTOATENCTBO YaCTUIHO MOCTABS MIAPUIHATE TIOTOIM Ha [ pynaTa B 3aBUCUMOCT OT
JMxBeH pHcK. IIoKprBaHETO Ha TO3M PUCK CE MOCTHUra IO J1Ba HAUMHA:

a) ONTHMU3HPAHE HAa M3TOYHULIMTE M CTPYKTYpaTa Ha KPeAUTHU PECYPCH 3a TIOCTUraHe HAa OTHOCHUTEIHO
T0-HHCKA [IeHA HA NPYUBJICUEHUTE CPEICTBA; U

0) KOMOUWHHMpaHa CTPYKTypa Ha CaMHTEe JIMXBEHU MPOIEHTH TI0 KPEAUTUTE, KOSATO ChIbPXKa JBa
KOMTIOHEHTa — TIOCTOSTHEH H TIPOM €HJIVB, ChOTHOIIICHHETO MKy KOUTO, 2 1 a0COIOTHATA UM CTOMHOCT Ce€
HOAIBPKAT B OAronpusTeH pa3mep 3a apyxecrsara ot I pymnaTa. [locTosIHHATa KOMIIOHEHTA € C OTHOCHUTE JTHO
HUCKa a0COMIOTHA CTOMHOCT M JIOCTATBHYHO TOJSIM OTHOCHUTENICH 7 B OOIWMS JIMXBEH NporeHT. ToBa
00CTOSITEJICTBO NPeMaxBa BEPOATHOCTTA OT 3HAYMTEJHA MPOMSHA B JMXBEHUTE PABHHIIA NPH €BEHTYaJIHA
aKTyaqu3alpsl Ha NPOMEHIMBAaTa KOMIIOHEHTa. Taka ce MHHMMK3HMpAa M BEPOATHOCTTA OT MNPOMSHA B
HeOJIaronpusITHA TIOCOKA HA TAPHYIHATE TIOTOLH.

PwroBozscTBaTa Ha apyxkecTtBarta oT I'pymara, 3aeJHO C TOBa Ha JIPY)KECTBOTO-MaiKa, TEKYIIO
Ha0JIOaBaT M aHAJMBUPAT EKCTO3UIMATA HA CHOTBETHOTO JIPYKECTBO CIPSIMO NPOMEHHUTE B JIMXBEHUTE
paBHuia. CUMYIIHpaT ce pa3JIniHu CIICHAPHH Ha pe(pUHAHCHpPaHe, TIOJHOBSBAHE HA ChILECTBYBAIIH TIO3ULH U
anTepHaTHBHO (mHaHCcHpane. Ha 6a3a Ha Te3u clieHapuy ce m3MepBa epeKTHT BbPXY (PMHAHCOBHS PE3YITAT U
COOCTBEHMS KaruTaJl [Py MPOMSTHA € OIPEIEIICHU ITyHKTOBE WIH IPOLICHTH. 32 BCSKa CUMYJIALWsl, €/THO U CILO
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TIPE/ITIOJIOKEHHE 32 TPOMSTHA Ha JIMXBEHHMSI TIPOLICHT CE TPHIIara 3a BCUIKH OCHOBHH BaJyTH. M3uncnenusita ce

MpaBAT 3a 3HAYUT CITHUTE JIMXBOHOCHHU IMO3ULIUH.

be3nuxeenu c naasaw c Oowo

Juxeen anaius auxeen % ¢ukcupan
auxeen %

30 ronu 2016 2. BGN '000 BGN '000 BGN '000 BGN 000
OUHAHCOBH aKTHBU Ha PAa3IOJIOKCHUE U 32
npojaxo6a 7,590 - - 7,590
Kpemuti u B3eMaHus, B T.4.: 190,205 6,554 77,083 273,842
Bzemanus u 3aemu 176,273 15 70,842 247,130
Tapuunu cpedcmsa u napuuHu ex6UBALEHMU 13,932 6,539 6,241 26,712
OO01mo (PUHAHCOBH AKTHBH 197,795 6,554 77,083 281,432
KpatkocpoyHu u qpiarocpodnn 0aHKOBHU 3aeMU 6 181,261 29,806 211,073
Jpyru 3aeMu 1 3aIbJDKCHUS 95,552 20,758 435 116,745
OO01mIo (PUHAHCOBH TACHBH 95,558 202,019 30,241 327,818

be3nuxeenu c naasawy c Oowo
Juxeen anaius auxeen % ¢ukcupan

auxeen %

31 oexemepu 2015 2. BGN '000 BGN 000 BGN 000 BGN 000
ODUHAHCOBH AKTHBU Ha PA3MOJIOKCHUE U 32 7.424 i i 7424
npoaaxoa
KpeITd 1 B3eMaHus, B T.4.: 201,117 7,568 76,620 285,305
Biemanus u 3aemu 191,267 15 70,909 262,191
Hapuunu cpedcmsa u napuuru ekeuUaieHmu 9,850 7,553 5,711 23,114
06".[0 (l)l/lHaHCOBl/I AKTUBH 208,541 7,568 76,620 292,729
KpaTtkocpodynu u Ie1rocpoyHr 0aHKOBH 3a€MHU 988 233,288 10,169 244,445
Jpyru 3aeMu 1 3aIbJDKCHUS 91,716 2,729 499 94,944
OO0 (PUHAHCOBH TNACHBH 92,704 236,017 10,668 339,389

anaeﬂenue Ha Kanumajioeus pucK

C ympaBneHreTo Ha Karmraia [ pyrnaTa nesm 1a ch3aa/e ¥ HoJIbpika Bb3MOKHOCTH TS J]a TIPOJIbIIKHU
na (yHKIMOHMpa KaTo NEHCTBAIIO NpeJNpusiTHE M Ja OCHTypsBa CHOTBETHaTa BBH3BPAIlAEMOCT Ha
MHBECTHPAHHUTE CPECTBA HA aKIMOHEPUTE, CTONIAHCKH MOJI3U HA JIPYTHTE 3aUHTePECOBAHH JIMIA U Y4 aCTHHIIA B
HelHUs OM3HEC, KaKTO 1 J1a MO IbpyKa ONTHMaJIHa KaluTajoBa CTPYKTYpa, 3a Ja Ce peaylmpaT pa3xoIuTe 3a
KaIuraja. AHaJOrM4eH MOXO0/] Ce MpIulara ¥ Ha HUBO MHAMBUYAJIHO JAPY’KeCTBO OT I'pynaTa no oTHOLIE HUE
Ha HeTOBaTa KaIMTAIOBA CTPYKTypa U (PMHAHCHpAHE.

prHaTa TCKYLIO HaGJ'IIOI[aBa OCUI'ypCHOCTTA U CTPYKTYpATa Ha Karmralia Ha 0a3a CHOTHOIIICHHUE TO HA
3aITBXKHII0OCT. ToBa CHOTHOIICHHE CE M3UMCIISIBA MEXKIY HETHUA ABJTOB KallMTrall KbM 06H.[3,Ta CyMma Ha
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aHrakupanusi Kanurayl. HeTHUAT ABJITOB Kamuraj ce onpelelisi KaTo pasivKa MEXy BCHUKH NPUBJICUEHU
3aeMHH CpelICTBa (KpaTKOCPOYHH M JBJITOCPOUHHM) TaKa, KAKTO Ca TOCOYECHH B KOHCOJMIMPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSHUE U IAPUYHUTE CPEJICTBA U MApUUHUTE eKBHBaIeHTH. OO0IaTa cymMa Ha aHraXupaHus
KaIuraJ € paBHa Ha COOCTBEHUs KarnuTaJl (BKI. HEKOHTPOJIMPALIOTO YYaCTHE ) M HETHHS IbJITOB KaIUTaJl.

XapaKTepHOTO U 3a JiBaTa MpeICTaBeHH Iieprofia €, ue ['pynara (uHaHCcHpa NEWHOCTTA CH KaKTO OT
COOCTBEHUTE CH T€HEPHUPAHH NeHasION, Taka M KaTO MOAIbpKa OMNPEEIeHO HHMBO HAa THPrOBCKU U JIPYTH
KpPaTKOCPOUHHU 3a]bJDKEHUs U 3aeMU (0aHKOoBH, ThproBeckh). I1pe3 2016 r. cTparerusita Ha ppbKOBOJCTBOTO HA
JIPYKECTBOTO - Maiika € Jia ce MO abpKa ChoTHOIIeHHE B pamkure Ha 30-45 % Ha HuBO ,,rpyma” (2015 r.: 35-
45%). B TabmmaTa mo-goimy ca IpeACTaBEeHM ChOTHOLICHWSITA Ha 3a/UThKHAJIOCT Ha 0a3a CTPyKTypa Ha
KarmTasia kbM 30 10Hu:

2016 2015

BGN'000 BGN'000

OO01110 IBJT0OB KAMKUTAJ, B T.1: 213,841 247,470
Baemu om 6anku 211,073 244 445
3aemu u 3a0vaCEHUSL NO PUHAHCOB TUSUHE 2,768 3,025
HamaJieH c: mapu4HuTE CPeACTBA H NAPUYHUTE e KBHBAJIEHTH (26,712) (23,114)
HeTeH 1bJroB Kanurai 187,129 224,356
O0110 co0cTBeH KANUTAJ, IPUHALJIe:KALLl HA TPyNaTa 456,369 457,640
0010 KanuTAaJ, MPUHANJIEkKALL HA TPynaTa 643,498 681,996
CbhOoTHOLIEHHE HA 3a1JTbKHSJIOCT 0.29 0.33

[Mokazanure 3abJDKCHHS B TaONMIATA TIO-TOPE ca ornoBecTeHu B [Ipunoscenus Ne 27, Ne 29 u No

31.
Cnpaeseonueu cmoiinocmu

KonnemmsiTa 3a crpaBeymBaTa CTOMHOCT MpeJTioiara peajusipaHe Ha (PUHAHCOBU MHCTPYMEHTH
4ype3 mpopaxkOa. B moBedeTo ciyuam, obade, 0OCOOCHO MO OTHOIICHHE HA THPrOBCKUTE B3E€MaHUS WU
3a]IBJDKEHUS, KpeIUTUTE U OaHKOBHUTE Jeno3uty, [ pynaTa ouaksa 1a peanmsupa Te3u (PMHAHCOBU aKTUBU U
Ype3 TSAXHOTO IFJIOCTHO OOpaTHO M3IVIAIllAHE WINM PECTNEKTHBHO INOracsiBaHe BbB BPEMETO. 3aTOBa T€ Ce
MPEJICTABSAT IO TSAXHATA aMOPTH3UPyEMa CTOHHOCT.

Cpuio Taka romiMa 4acT OT (PMHAHCOBHUTE AKTHBH M IACHBH Ca WIM KPaTKOCPOYHM IO CBOSITA
CBHIMHOCT (THPrOBCKH B3€MaHWI W 3aIbJDKCHUS, KPAaTKOCPOYHH 3a€MH), WIA ca OTpa3eHd B
KOHCOJIMJIUPaHKsT OTUeT 3a (PMHAHCOBO CHCTOSHME Ha 0a3a mazapHa CTOMHOCT (NpelocTaBeHd OaHKOBU
JIETIO3UTH, MHBECTHIIMA B LICHHH KHWKA, KPEIUTH C MPOMEHINB JIMXBEH MPOLCHT) W MOPaJIy TOBA TSIXHATA
CTpaBe.IBa CTOMHOCT € MPHOJIM3UTEHO paBHA HA OalAHCOBATA UM CTOMHOCT.

M3kmodenne oT TOBa IpaBWIO Ca 4aCT OT MHBCCTULMUTEC B APYI'U JPYKECTBA KaTO MAJITUHCTBECHO
ydacTHe, 3a KOUTO HAMa Ma3ap W OOCKTHBHHM YCJIOBHS 3a ONPEJEISIHE IO JOCTOBEPSH HAYMH Ha TAXHATA
CTIpaBe ITBA CTOMHOCT, TIOPIN KOSTO T€ Ca MPeICTABEHH 0 TIeHA Ha MpHo0rBaHe (Ce0eCcTOWHOCT).

,Z[OKOJ'IKOTO BCC oOHIC HC CHUOICCTBYBA OOCTATBHYHO pa3pa60TeH naszap, CbC CTAaOWIHOCT U
JIMKBUIHOCT 3a IIOKYIIKM H HpO,I[a)K6I/I Ha HJAKOHU (1)I/IHaHCOBPI AaKTMBH W IIaCHMBH, 3a TAX HiIMAa Ha
PasnoyIoKEeHUE JOCTATHYHO U HAAC)KIHN KOTUPOBKHU HA INAa3apHA LCHU.
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PBKOBOICTBOTO Ha JpyXKECTBOTO-Maiika CYHWTa, Y€ TpPH CHIICCTBYBAIIUTE OOCTOSTEICTBA

NPEJICTAaBEHUTE B OTYETAa 32 (PMHAHCOBO CHCTOSHHE OLECHKM Ha (PMHAHCOBHTE AKTHMBH M TACHBH Ca

BBH3MOXHO Haﬁ-HaI[C)K,Z[}H/I, AJICKBATHU 1 JOCTOBCPHU 3a LCJIUTC Ha (I)I/IHaHCOBaTa OTYCTHOCT.

40. CAEJIKM CbC CBBP3AHU JINLIA

Ceévp3anu nuya Buo na cewvpzanocm CI::;; ;‘ao;fo}clz
Tenexommuiekt MuBect AJl  JIpyKecTBO - OCHOBEH aKI[HOHED 2016 . 2015 .
Jones MuBectMBbHTC AJ] Jpy*xecTBO - OCHOBEH aKIIMOHEP 2016 r. 2015 r.
CodpapmaImotn AJICUL]  [IpykeCTBO CBBP3aHO Ype3 OCHOBEH aKIMOHEP 2016 r. 2015 r.
Codmpunr rpyn Al JpyxecTBO CBbP3aHO Upe3 OCHOBEH aKIIHOHEP 2016 r. 2015 1.
Endapma AJ] JpyxecTBo, CBbp3aHO Ype3 KIIYO0B YIIPABICHCKH MEPCOHAT 2016 r. 2015 r.
Tenco ALl JpyxecTBo, CBbp3aHO Ype3 KIIOUOB YIIPABICHCKH MEPCOHAT 2016 r. 2015 r.
Tenexomruiekt AJ] JpyxecTBO, CBbP3aHO Upe3 KIIOYOB YIPABICHCKH MEPCOHAT 2016 . 2015 t.
JOX rpyna JpyxecTBO, CBBP3aHO Upe3 KIIOUOB YIIPABICHCKH IIEPCOHAI 2016 r. 2015 1.
CI[CJ'IKI/ITC CBhC CBbP3aHU JIMIIa Ca KaKTO CJIC/IBA:
1 anyapu - 30 1 anyapu - 30
Jlocmaeku om cevp3anu nuya: onu 2016 wnu 2015
BGN ‘000 BGN ‘000
ﬂocmasku Ha mMamepuainu 3anacu om:
JpyxecTBa 1o 001 MHIUPEKTEH KOHTPOIT 6,973 -
JlpyecTBa CBbpP3aHH Ype3 OCHOBEH aKIMIOHEP 3,821 4,770
AcommmpaHi JIpyKeCTBa 569 1,995
JpyxecTBa moa o0 MHIUPEKTEH KOHTPOMI Ype3 KIFOUO0B
YIpaBJICHCKHU TIePCOHAI 14 320
11,377 7,085
Jlocmaeku na yciyeu om:
JpyxecTBa moja o0 MHIUPEKTEH KOHTPOMI Ype3 KIFOUO0B
YIPaBJICHCKHU TIEPCOHAI 1,594 1,613
Jlpy*ecTBa CBbpP3aHU Upe3 OCHOBEH aKIIIOHEP 1,326 429
JpyxxecTBa OCHOBHM aKLMOHEPH 134 110
HpyxecTBa mog o0 MHIUPEKTEH KOHTPOI 11 -
3,065 2,152
/Iocmaeka Ha Obﬂzompaﬁnu mamepuainu aKkmueu om:
I[I)Y)KCCTBEI o1 06111 HHIUPCKTCH KOHTPOJ YPC3 KIFOYOB
YIIPaBJIEHCKH TIePCOHAT 2451 2,489
2,451 2,489
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Jlocmaeku 3a npudobusane Ha Ova20MPAIHU AKMUGH:
Jlpy>xecTBa noj 001l MHAMPEKTEH KOHTPOJI Ype3 KITFOUOB
YIIPaBJICHCKH TIePCOHAT 184 -
184 -
Hauucnenu ousudoenmu na:
HpyxecTBa OCHOBHU aKIMOHEPH 4228 -
HpyxecTBa noja o011 MHAUPEKTEH K-1I, upe3 KirodoB Y1 475 -
4,703 -
21,780 11,726
1 anyapu - 30 1 anyapu - 30
IIpooasicou na cevpzanu nuya ronu 2016 tonu 2015
BGN 000 BGN ‘000
IIpona:kom Ha MaTe pHAJIHY 3aI1aCH 3a:
CbBMECTHH IpyKeCcTBa 5,558 3,338
AcommmpaHi JIpyKeCTBa 2,334 4,843
JlpyecTBa CBbP3aHHA YpE3 OCHOBEH aAKIIMOHEP 318 435
JpyxecTBa 1oy o0 MHIUPEKTEH KOHTPOJ Ype3 KIFOYO0B
YIPaBIEHCKH TIEPCOHAI 261 567
HpyxecTBa o o011 MHAUPEKTEH KOHTPOJ 3 -
8,474 9,183
IMponaxou Ha ycJIyru 3a:
JpyxecTBa 1oy o011 MHAUPEKTEH KOHTPOJ Ype3 KIFOYO0B
yIpaBJICHCKHU TIePCOHAI 172 184
Jlpy>xecTBa CBbP3aHH Upe3 OCHOBEH aKIMOHEP 86 -
HpyxecTBa mog o011 HHIUPEKTEH KOHTPOI 28 -
AcomvpaHu IpyXecTBa - 54
JpyxecTBa OCHOBHU aKIMOHEPH - 86
286 324
Apyru npogaxou 3a:
Jlpy*ecTBa CBbpP3aHH YpE3 OCHOBEH aKIMIOHEP 12 -
JpyxecTBa 1o 001 MHAUPEKTEH KOHTPOI Ype3 KIIFOUOB
YIpaBJICHCKHU TIePCOHAIT -
12
JInXBM M0 NpeaoCTABeHN 3aeMHU:
JpyxecTBa 1oy o011 MHIUPEKTEH KOHTPOJ Ype3 KIFOYO0B
YIpaBJICHCKU NIEPCOHAI 822 1,363
822 1,363
9,594 10,872
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Pasuerwnre che CBBP3aHU PSATPUATHS ca ONoBeCTeHU B [Ipunoscenus No 19, Ne 23 u Ne 33.

ChCcTaBbT Ha KIIOUOBMS YNPAaBICHCKM TiepcoHald Ha ['pynaTa BKIIOYBA ONOBECTCHHS B
[Mpmwiokerre No 1 ¥MBIBJIHUTENICH TUPEKTOP U uiicHoBe HAa ChBeTa HA JUPCKTOPUTE HA JPYKECTBOTO-
Maiika. JIombIHATEHO KbM HETO ca BKIFOYECHH WM M3IBJIHUTEIHUTE JUPEKTOpH, WicHoBeTe HA ChBeTa Ha
JMPEKTOPHUTE M YIIPABHUTEIIUTE HA JIBIICPHUTE pyxkecTBa oT [ pynara.

Bb3HarpaxaeHusITa U ApyruTe JOXOAH HA KITFOUOBHS YIPaBICHCKH NIEPCOHAI ca B pa3Mep Ha 2,484
x.JB. (2015 .: 2,032 x.71B.), M ca.:

e TeKyIM Bb3Harpaxaenns — 1,996 x.ns. (2015 r.: 1,568 x.1B.);
o tanruemu — 488 x.1B. (2015 r.: 464 x.11B).

41. CbBUTUSA CJIEA KPASIHA OTUETHUSA ITEPUO/J

Ha 11.07.2016 r. e BmmcaHa mpoMmsiHa Ha HaumeHoBaHueTo Ha ®Papma Owmnaiin EOO/l, pbpuiepHo
npyxectBo upe3 Codapma Tpevinuar AJl. HoBoro mme Ha npysxkectBoto € Codapmacu 6 EOO/I.
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