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I'PYIIA CO®APMA
NPUJIOKEHHUSA KbM MEXIWHHUSA CbKPATEH KOHCOJIUAUPAH ®UHAHCOB OTUET
3a TpUMecCedYHus mepuo, 3apbpmBang Ha 30 roHun 2017 rogmHa

1.UH®OPMALUSA 3A TPYIIATA

I'pyma Codapma (I'pymara) BKIIOUBAa JpPY>KECTBO-Maiika W HETOBHTE YETHPENECeT W JIBE
(31.12.2016r.: Tpumecet M AeBeT) IbIICpHH JApyxkecTBa. JlombiaHuTenHo, ['pynara mMa WHBECTULIUH B TIET
cbBMecTHH JpykectBa (31.12.2016 r.: B ceieM ChBMecTHH JpyxecTBa). KbM Jarata Ha H3rOTBSHE Ha
MEXIAWHHMS CHKpaTeH KOHCONUIMpaH (QUHAHCOB OT4YeT ['pynara ¥MMa HHBECTHIMHM B JIBE acCOLMHPaHU

apyxectsa (31.12.2016 r.: B iBE aCOIMUPAHH JPYKECTBA).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bharapus cbe
cemanuine u agpec Ha ynpasierue rp. Codus, yn. “Unmencko moce” 16.

CpaebHata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 r., pemenne Nel/1991 r. na Coduiicku
TPaJICKU CBJ.

vuepuu opyscecmea
KoM 30.06.2017 r. npmepruTe npyxectsa B [ pymara ca:

o Codapma Tpeiinuar AJ] — TBProBCKO APYKECTBO, pErHCTpUpaHo B bwiarapus c perieHne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yIpaBiICHHUE — TP.

Codwmsi, paiton Usrpes, yin.”JIpuezap Cranues” 5, Copapma buznec Tayspc, crpana ,,A”, etax 12;

o @apmanoructuka AJl — TBPrOBCKO APYKECTBO, PETHCTpUpaHO B bbiarapus c¢ pemeHue Ha
Coduiicku rpancku cpg or 12.08.2002 r. u cbe cenanuie u aapec Ha ympasienue - rp.Codus,

yi.”Poxxen” Nel6;

o Enextporxomepc EOOJ] — TBProBcKko Ipy>KECTBO, PETUCTpPHpaHO B beiarapus ¢ pemienne Ha
Coduiicku rpagcku ¢ 1o ¢.1. Ne 24456 ot 1991 r. u cbe cepanuile U agpec Ha yrnpasieHUE -

rp. Codus, yi. “CamokoBcko 1moce” Ne 1;

o buodapm Umxenepunr AJl — TBProBCKO NIPYyKECTBO, PETUCTpUPAHO B bwirapus c pemeHue Ha
CrnuBeHcKH OKpBKeH bl Ne 524/1997 r. u cbe cefanuiie U aapec Ha ynpasieHue - rp. CiuBeH,
Oyi. “Tpakus” Ne 75;

e Momuna xpemoct AJl — TBProBCKO JPYXKECTBO, PErHCTpHpaHO B bwirapus c perneHne Ha
BenukoTbpHOBCKH OKpBxKeH Cha Ne 3426/1991 1. u ¢be cemanuiie U aJpec Ha yIpaBlIEHUE - Ip.

Benuko TwspHOBO, yn. "Maructpansa” Ne 23;

o Codapma brunuarc AJICUL — TproBeko JpyKeCTBO, perucTprpano B bbnrapus ¢ pemerue Ne 1
ot 14.08.2007 r. Ha CI'C u cbc cepanuiue u aapec Ha ynpasieHue - rp. Codwus, parion U3rpes,
yi.”JIpuesap Cranuer” 5, Codapma busnec Tayspc, crpana ,,A”, etax 20;

e VYuudapm AJl — TBPTOBCKO JpPYy>KECTBO, peructpupaHo B bearapus ¢ pemenne Ha Coduiicku
rpajacku cba mo ¢.xa. Ne 3685 ot 1994 r. u cbe cenanuiie u anpec Ha ynpasieHue - 1p. Codus,
yn.” Tpaiiko CtanoeB” Ne 3;
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o @uro I[lamayzoBo AJl - TBPrOBCKO MAPYKECTBO, PETUCTPUPAHO B bwarapus c pemieHue Ha
Arennusra nmo BoucBanusaTa Ne 20120924105551 ot 24.09.2012 r. u cbe cemanuiie U aapec Ha

ynpasnenue - rp. Kazaansk, Oyi. “23 [lexoren mumaencku moik” Ne 110;

o Codapmacu EOO/I - TBproBcKo pyKeCTBO, pErUCTPUPaHO B bhirapus ¢ pemnieHne Ha ATEHIUATa
o BrucBaHmsTa Ne 201501191300026 ot 19.01.2015 1. u cbe cemanmiie U afpec Ha yIpaBIeHHE-
rp. Cowmsi, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 2 EOOJ] - TBpProBCcKO IpyXeCTBO, PETHCTPHpPAHO B bhirapus ¢ pemieHue Ha
Arennusrta no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”JIvuesap CranueB” 5, Codapma bmsnec Tayswpce,

crpaga ,,A”, etax 12;

o Codapmacu 3 EOOJl - TBProBCKO APYKECTBO, PErUCTpUpaHO B bbiarapus ¢ perieHue Ha
Arenuusta no BoucBaHusaTa Ne 20151202165822 ot 02.12.2015 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaja ,,A”, erax 12;

o Codapmacu 4 EOOJl - TBProBcKO IpYKeCTBO, peructpupaHo B bearapusi ¢ pemieHue Ha
Arenuusta no BoucBanusaTa Ne 20160229093338 ot 29.02.2016 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIvuezap Cranue” 5, Codapma busnec Taywpc,

crpaja ,,A”, erax 12;

o Codapmacu 5 EOOJl - TBProBCKO [ApY:KECTBO, PETUCTPUpAaHO B bbarapus c¢ pemeHue Ha
Arennusara mo BoucBanusaTa Ne 20160301155620 ot 01.03.2016 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIpuesap Cranues” 5, Codapma busnec Taynpe,

crpaga ,,A”, etax 12;

o Codapmacu 6 EOOJl - TBProBCKO IpYKECTBO, perucTpupaHo B bearapus c¢ pemeHue Ha
Arennusara mo BoucBanusaTa Ne 20140127170842 ot 27.01.2014 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIvuezap Cranues” 5, Codapma busnec Taysbpe,
crpaga ,,A”, etax 12. (Jo 10.07.2016 r. HauMeHOBaHHEeTO Ha ApyxecTBoTO ¢ Dapma Owiaitn
EOON.);

o Codapmacu 7 EOOJl - TBProBCKO JApY:KECTBO, PETUCTPUpaHO B bbarapus c¢ pemeHue Ha
Arennusara mo BrnucBanusta Ne 20170315161212 or 15.03.2017 u cbec cemanuiine U aapec Ha
ynpasnenue - rp. Codust, paiton Usrpes, yi. ”JIpuesap Cranues” 5, Codapma buznec Tayspc,

crpana ,,A”, etax 12;

o Codapmacu 8 EOOJ - TBProBCKO IpYKECTBO, perucTpupaHo B bwarapus c pemeHue Ha
Arennusara mo BrnucBanusta Ne 20170627142803 or 27.06.2017 u cbCc cemanuiine W agpec Ha
ynpasnenue - rp. Codust, paiton Usrpes, yi. ”JIpuesap Cranues” 5, Codapma busnec Tayspc,

crpaga ,,A”, etax 12;

e Memuka AJ] - TBProBCKO JPYXKECTBO, PErMCTpUpaHO B bwirapus ¢ perucTpaiys mo GUPMEHO JIeI0
Ne99 ot 1991 r. Ha bnaroeBrpaJcKu OKpBHKEH ChJl U ChC CENANHUIIE U aJIpec Ha yMpaBieHUE - TP.

Codus, paiion Obopuirie, Oyi.”Kus3 Anexcanasp JoHaykos” 82;
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o Bera ®apma A/l - TBProBCKO APYKECTBO, pETUCTPUpPaAHO B bhirapus ¢ peructparys mo GupMeHo Aeio
Neo 581 ot 05.04.1999 r. Ha BenukoTbpHOBCKHS OKPBAKEH ChJI U ChC CEJATHILE U aJJpec Ha YIpPaBICHUE

- 1p. Bemko TspHOBO, yi. JIbara mpKa” Ne 32;

o Codapma Ilomang 3.0.0, Ilomma, B TMKBAAANNS - THPTOBCKO JIPYKECTBO, peructpupano B [lomma
¢ pemerre Ne KRS 0000178554 ot 04.11.2003 1. Ha XX MkoHOMUYeCcKO OTAe/IcHHE Ha PafoHHMS
cbaebeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasneHnue — [lomma, rp. Bapmaga,

yi. “HIpmkoBa” Ne 58;

o Codapma BapmaBa CII. 3.0.0, Ilomma — TBProBCKO ApYyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. na XII cronmancko oTaeneHue Ha JIbpkaBHUS
chaebeH perucThp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasienue — [lomma, rp. Bapmasa,
yi1. ”Xamyounckuero” Ne 8;

o 000 Copapma Ykpaiina, YkpaiiHa — TBPrOBCKO JIPYKECTBO, PETHCTPUPAHO B YKpaifHa C pelIeHre
Ne 10691020000029051 ot 07.08.2012 r. Ha EnuHHUS Abp)kKaBeH PETHCTBpP Ha IOPUINYECKUTE
una U (pU3MUecKUTe JHIa - MPeANpPUeMadd U ChC CEIANIUINe U aJpec Ha yIpaBieHne — YKpaifHa,

rp. Kue, O6onoHcku paiion, npocrekt "MockoBckuii” Ne 9, kopmyc 4, e1.2, oduc 4-203;

o ITAO Burtamuny, YkpaiiHa — TBProBCKO APYXKECTBO, PETUCTPUPAHO B YKpaliHa ¢ pemenue Ne 133
ot 15.04.1994 r. Ha YMaHCKHS TPaJCKU CHhJ U ChC CENATHUINE U aJpec Ha YIpaBJiICHHE — Y KpaiiHa,

Uepkacka obnact, Tp. YMaH, yi. ,,Jleanacku uckpu” Ne 31;

o Codapma Tpeitnuar .0.0. benrpaa, CepOust - THProBCKO APYKECTBO, peructpupano B CorpOus ¢
B/l 49136/2015 na 05.06.2015 r. oT AreHIus 1o CTONAHCKUTE PETUCTPU HA rp. benrpan u cbe

celayuIe U afpec Ha ynpasieHue — Peny6nuka Copous, rp. benrpan, yi. ,,Jlanmornuesa” Ne 13;

o CHA bpus, JlaTBus — TBProBCKO APYKECTBO, peructpupano B Jlarsus ¢ pemenue Ne 000302737
Ha 18.09.1991 r. ot Teprosckus peructsp Ha JlaTBuiickaTa penyOyivKa U CbC CEIAUINES U aapec

Ha yrpasnenue — Jlatsus, rp. Pura, yn. ,,Pacac” Ne 5, LV — 1057;

« COOO bpututpeiin, bemapyc - TBproBCKO APYKECTBO, PETUCTpUpaHO B bemapyc c pemreHue
Ne1983 na 24.09.2004 r. or MuHCKHS rpaiCKU U3IMBJIHUTEICH KOMUTET U ChC CEAIUIIE U aApec

Ha ynpasienue — benapyc, rp. Munck, yin.”M. Bornanosuua” Ne 118, oduc 303 — b;

o OOO Tabuna, bemapyc — TBProBCKO JpYy>KeCTBO, perucrpupaHo B bemapyc c pemenue
Ne1432/29.12.1999 . o MUHCKUS TpajJCKU U3ITBIHATENICH KOMHUTET U ChC CEJANIUIIE U aapec Ha

ympasienue — benmapyc, rp. Munck, Kyibsimesa, 1. 57, k. 1;

« COOO bpusdapm, bemapyc - TBProBCKO APYKECTBO, PETHCTPUPaHO B MUHCKHUS TpajCKu
W3MBIHUTEICH KOMHUTET B €IUHHHUS JIbP)KABEH pETUCThP Ha IOPWIWYECKUTE JIHIA H
nHauBuayanHuTe npeanpuemaudn mox Ne 800007989 ot 07.07.2009 r u cbe cepanuine U agpec Ha
ympasienue - benapyc, rp. Munck, yin.”Ecernna”, 1.16, moment.1 H;

o 010 Anean, benapyc - TBProBcko Apy»KecTBO, peructpupano B benapyc ¢ pemrenne Ne100160720
ot 29.05.2001 r. B MUHCKUSA TpaJICKU U3MBIHUTEICH KOMUTET B €AUHHMS AbP>KaBEH PErHUCThp Ha
IOPUAMYECKUTE JINLA U WHAUBUAYATHUTE TIPEIIPUEMadt U ChC CEJANINIIE U a/IpeC Ha yIIpaBIeHNE

- benapyc, rp. Musnck, yn.”Tamkenrtckas”, 1.16, kopmycl;

e OO0 ®apmaneBT MmIOCc, bemapyc - TBProOBCKO IPYKECTBO, PETHCTpUpPaHO B MUHCKHUA

u3mbIHUTENeH KomureT Ha 24.11.2000 r. / Nel348 B enuHHHMA OBbp)KaBeH PErHCTBD Ha

7
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IOpUANYECKUTEe JHUIla W WHAMBHIyanHUTe mpenmpueMadn mox Nel90174236 wm anmpec Ha
ynpasnenue — benapyc, rp. Munck, 1-s1ii TBepapiii epeyinoxk, 1. 7;

o VYAb TBC ®apma, JIutBa - TBProBCKO APYKECTBO, perucTpupaHo B JIMTOBCKHA perucTsp Ha
topuamdeckute nuna Ha 01.03.2013 1. / 303011389, che cemammine w agpec Ha ympaBlieHHE —
JlutBa, rp. Bunaroc, yn.“Butayto® Ne 8 / yi. , JInyb6apro* Ne 7, TIK: 08118;

« OO Becrdapm, bemapyc - TBproBcko Apy:KecTBO, peructpupano B bemapyc c pemenme Ne
590002202 na ['pogHEHCKH TpaJCKU HU3MBIHUTEICH KOMUTET M CbC CENANUIIEe U aapec Ha

ynpasnenue — bemapyc, rp. I'pogno, yn.”JlomGpoBckoro”, n.47, k.3;

e OO benArpoMen, bemapyc - TBPrOBCKO APY>KECTBO, PETUCTpUpaHO B bemapyc ¢ pemeHue
Ne009126 ot 29.06.2001 . oT I'pogHEHCKM TpaaCKU H3MBIHUTENICH KOMUTET, ChC CENAIHILNE U

aapec Ha ynpasienne — benapyc, rp. I'pogso, yim. ,,17 Centsi6ps‘;

o« TOO Codapma Kazaxcran, Kazaxcran - TBProBcKO IpyKecTBO, peructpupano B Kazaxcran c
pemerne Ne 5286-1910-04-TOO ot 06.11.2014 1. or MuUHHCTEpCTBO Ha MPABOCHAHETO,
Aye30BCKH palioH, ChC CeJaNUIe U aapec Ha ympaieHue — Kazaxcran, rp. AnmaTti, Aye30BCKU

paiion, Mkp. Mamup — 4, nom 190;

« OOO [anadapm, benapyc - TBproBcko Ipy:KecTBO, perucTpupaHo B bemapyc ¢ pemenue ot
09.04.2004 r. Ha Bpectckm obnacTeH M3MBIHUTENCH KOMUTET W ChC CeAajMIIc W ajgpec Ha

ynpasnenue — benapyc, rp. bpecr, 6yin. ,,MamepoBa“ 53;

e 00O TI'anenadapm, benapyc- THpProBcko APYKECTBO, PETHCTpUpPAHO B bemapyc ¢ perieHue ot
12.06.2013 r. Ha bpercku oOmacTeH W3MBIHUTENCH KOMHUTET U CBhC CENAIMINEC W aapec Ha

ynpasjienue - benapyc, bpercka oonacr, rp. [Tunck, yiu. ,,bperckas™ 118-97;

e OJI0 Memxen, bemapyc - TBproBcKo APYKECTBO, peructpupano B benapyc ¢ pemenue Nel1044 ot
14.09.2000 r. Ha MWUHCKM TpaICKU HU3MBIHUTEIICH KOMHUTET M CbC CEAAIMIIE W aapec Ha

yropasiienue - benapyc, rp. Munck, yi. ,,Contuca® 60;

o OO0 Anendapm-mroc, benapyc - TBProBcko JApy:KeCcTBO, perucTpupano B bemapyc ¢ pemienue ot
25.09.2008 r. Ha MUHCKH TpaJICKU U3IBIHUTENECH KOMUTET U ChC CEANIMILE U aJIpeC Ha yIpaBJieHUe-

benapyc, rp. MuHck, yi1. ,,Jlorotickuii Tpakt* 29;

o 0OOO ®dapmares, benapyc - TBProBCKO Ipy)KECTBO, pETHCTpUpaHo B bemapyc ¢ pemieHue ot
17.10.2012 r. Ha MUHCKH TPaJCKH U3MBIHATENICH KOMHUTET U ChC CSIAUINE U apec Ha yIpaBJICHHUE-

benapyc, rp. MuHCK, yi1. ,,baknnckas® 20;

o OOO Mobun Jlaitn, benapyc - TBpProBcko Ipy:KeCTBO, perucrpupaHo B bemapyc ¢ perienue ot
16.03.2010 r. Ha BopmcoBckm paifOHEH H3MBIHUTEIICH KOMHUTET M CBhC CEHNAIHMINE W aapec Ha

ympasnenue - bernapyc, Mutcka o6nacr, rp. bopucos, yi. Kpacnosnamennas 63.

o OJ10 CamrocJlaita, bemapyc - TBProBCKO APYXKECTBO, perucTpupano B bemapyc ¢ pemenne Ne 287 ot
05.05.2006 r. Ha I'pomHEHCKHM TIpajJCKd HU3MBIHUTEIEH KOMUTET U CbC CENAIUIIE U aJIpec Ha

ynpasienue - bemapyc, rp.I'pomHo, yi. Bunenckast 6.

o Pam ®apma MuTepuemrsabn OO/, MommoBa - TBPrOBCKO IPY>KECTBO, PETUCTPHPaHO B MomoBa ¢
pewenue Ne 1004601000376 ot 11.02.2004 r. Ha /Ibp>kaBHAa pErHCTPALIMOHHA NTAJIaTa U ChC CENAIIHIIE
— MomnmoBa, rp. Kummues, yia. Mutponomut Baprmaam 58 wu aapec Ha ympasieHnue - Mommosa, Tp.
Kummnes, yn. Y3unenop, 9/1.
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o 3A0 Hnarepdapm, bemapyc - TBproBcko IpyxkecTBo, peructpupano B bemapyc B EnuxHUS
IBbPKABCH PETUCTHP Ha HOPUIUYCCKUTE JHUIAa W WHIAUBUAYAIHUTE MPEIIpUEMadyd O]
Ne300000556 m cbc cemanmiie W afpec Ha ympaBieHune — bemapyc, rp. BureGck, mmoman

Crpowuteneii, 61.3 am.2.

o Ha22.02.2017 r. e BuCaHo 3aJMYaBaHETO HA THPTOBCKO JAPYKECTBO ,,Memnka - 3npase’ EOO/ B

T’I)pI‘OBCKI/Iﬂ PErucTovp Npu AI‘CHIII/ISITa 10 BIIMCBAHUATA.

o Ha15.03.2017 r. B Teprosckus peructsp ¢ Brucaso ,,Codapmacu 7 EOO/I, npiepHo IpyKeCTBO
3a ['pymara upe3 gpinepHoTo npyxectBo ,,Copapmacu™ EOO/I.

« Ha 14.04.2017 r. I'pynara mpumoOuBa KoHTpoJjeH makeT B Pam ®apma Mutepremrsabn OO/,

Moinnosa.

« Ha 26.04.2017 r. upe3 mbimepHoto apyxkectBo COOO Bbpurutpeiin, benapyc, I'pynara e
npungobuna 50% pan or kamutana Ha 3A0 MHurepdapm, bemapyc, B pesyarat Ha KoerTo

KOMITAaHUSATA — MaliKa MPUI00MBa KOHTPOJ M JPY>KECTBOTO € KIIACU(UITUPAHO KATO IBIIEPHO.

« Ha27.06.2017 r. B TeproBckus peructsp € Brucano ,,Codapmacu 8“ EOO/I, npiepHo IpyKecTBO
3a ['pymara upes awiiepHoTo apyxectso ,,Copapmacu™ EOO/I.

e Ha 16.02.2016 r. upe3 mpmepuoto apyxectBo COOO bpururpeiin, bemapyc, ['pymara e
npugobuna 50% msn or kanurtana Ha Mobun Jlaitm OOO, benapyc, B pesynraT Ha KOETO

KOMITAaHUSATA — MaliKa MPUI00MBa KOHTPOJ M JPY>KECTBOTO € KIIACU(UITUPAHO KATO IBIIEPHO.

Ha 24.03.2016 r. Meauka bonkanc EOO/| (S.R.L.), PymMbHHA - AbIIEPHO IPYKECTBO Upe3

Menauka A/l e mpekpaTeHo Ype3 IUKBUAALNS U 3ATUYEHO OT ThpProBCKUs PETHCTBP.

Ha 09.05.2016 r. I'pynaTa ce ocBOOOX1aBa OT Y4aCTHETO CH B JBIICPHOTO JAPYyKecTBO MBaHIHY 1

cunose [1.0.0, CppOust.

Ha 18.11.2016 r. e peructpupano BinuBane Ha YII Ansdpamen, benapyc 8 OO Anendapm-muioc,
Benapyc, upe3 oOenuHsBaHe Ha aKTUBM W TACUBUTE Ha JBeTe JpykecTBa. [leliHOCTTa Ha BISTOTO
npyxectso YII Anbdamen, benapyc ce nmpekparsBa u BCHUKUTE My NIpaBa U 3aJb/DKEHUS] KbM MOMEHTa Ha

BiuBaHeTo ce noemar ot —OJ]0 Anendapm miroc, benapyc.

B pesynrar Ha BnuBanero I'pynara mpumoOuBa KOHTpOJEH HakeT oT kanurana Ha Camoctlaiin
OJI0, benmapyc, karo Impu IOCIETHOTO c€ MPOMEHs KilacHu(uKamuaTa OT aCOLMUPAHO B JIBLIEPHO

JIPYXKECTBO.

Ha 05.12.2016 r. I'pynata ce ocBoOOXaaBa OT y4acTHETO CU B AbLIEPHOTO ApyxkectBo OO0 HIIK
buotect, benapyc.

Cvemecmnu opyscecmea
KoM 30.06.2017 r. chBMecTHHTE ApYyKecTBa B [ pynara ca:

» OOO Men-nent, bemapyc - TBProBCKO APYXKECTBO, PETUCTPUpPAHO B bemapyc ¢ pemieHue
Ne(0018240 or 11.03.2013 r. or VYmpaBineHume Ha HKOHOMHKaTa Ha boOpyiicku Tpaicku
U3IIBJIHUTENEH ChBET, ChC CEAAMILE U apec Ha ynpasieHue — bemapyc, Morunescka obmnacr, Tp.

Bobpyiick, yi. ,,K. Mapkca® Ne 120, ouc 4;
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BOOO CrentAdapmanus, benapyc - TBproBcko apyXecTBo, perucTpupano B bemapyc ¢ pemenne
Ne 22-8 or 30.10.2000 r. or MoruineBcku 0071aCTEH M3IIBIHUTEIEH KOMHUTET, CbC CENAIMIIE H
aapec Ha ympasieHue — bemapyc, Morumescka obnact, rp. bo6pyiick, yi. ,,K. Mapkca®™ Ne 120,
o¢uc 2;

OOO bemrepotdon, bemapyc — TBHProBcko IpyKeCcTBO, perucTpupaHo B bemapyc ¢ perieHne
Nel1193 ot 17.07.2003 1. u3gageHo oT MUHCKU I'paJICKU U3MIBIHUTEICH KOMUTET, ChbC CEAAIUIIE U

aapec Ha ympaBieHne — benapyc, rp. MuHck, yi. ,,CropoxkeBckas‘® Ne 5-45.

00O Ueem u K, bemapyc - TBproBCcKO IpYyXKeCTBO, perucTpupaHo B bemapyc c¢ pemienue oT
27.07.2001 r. Ha MWUHCKM TpajCKH H3NBIHUTEIEH KOMHUTET M CbhC CEJAlUINEe WU ajgpec Ha
ynpasneHue - benapyc, rp. MuHck, yiu. ,,bakuackas® 20;

00O Apmuenc, bemapyc — TBproBcko apykecTBo, perucTpupano B bemapyc c¢ pemenue Ne 605 ot
30.12.1996 r. na BurteOcku 00IacTeH HM3MBIHUTENCH KOMHUTET M ChC CEJalUIE M ajgpec Ha

ympasinenue - benapyc, rp. [lonounxk, ya. ,,[IIkonHas®.

Acouuupanu opyrcecmea
Kwm 30.06.2017 1. acorumupanute apykectsa B | pymara ca:

Hosepue O6enunen Xonauar AJl — TBProBcko Ipy:kecTBo, peructpupano B Coduiicku rpajcku
cba o pupmeno neino Ne 13056 ot 1996 r. u cbe cepanuiie U agpec Ha ynpasieHue rp. Codus
1504, oyn. “Kusa3 Hoaaykos” Ne 82.

OOO 3noposeii, benapyc - TBproBcko ApyKeCTBO, perucTpupaHo B bemapyc ¢ pemenue ot 04.06.2014
T. Ha MUHCKHM TPajICKi M3ITBJIHUTENIEH KOMUTET U ChC CeNTANTUILIE U aJipec Ha yIpaBieHue - bemapyc, rp.

MuHck, yi. ,,bakunckas 20.

1.1.Cobcmeenocm u ynpagnenue Ha OpyHcecHeomo-maiKa

Codapma A/l e myOaMUHO IPYKECTBO CHIVIACHO OBJIrapckusi 3aKOH 3a MyOIMYHO MpeJyiaraHe Ha

1eHHu KHmka, Ot M. HoemBpu 2011 T. akMUTe Ha APYKECTBOTO CE ThpryBar U Ha BapiaBckaTta QoH0Ba

6opca.
Kbm 30.06.2017 r. pasnpeneieHHETO HA aKI[MOHEPHHUS KalMTal Ha JPYXKECTBOTO-Maiika € KakTo

ciesBa;
%
HoneB MuBectmbHTC XoauHar A/l 25.14
TenexomrmuiekT UuBect AJ] 20.41
Pompapm Kommanun OO/] 18.04
3VYII® Anuann bearapus 5.17
Codapma Al (0OpaTHO U3KYIIEHU aKIIAH) 4.08
Jpyry 10puandecKku Juma 22.69
dusnyecku 1A 4.47
100.00
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Codapma AJl mma enHOCTENIEHHAa CUCTEMa Ha yIpaBiieHue ¢chC ChBET Ha TUPEKTOPHUTE OT IMEeTUMa

YJIcHOBE. PHKOBOACTBOTO Ha I[py)KeCTBOTO-MafIKa B JIUMICTO Ha CobBeTa Ha AUPCKTOPUTC HMa CIICOAHUA

cberaB kpM 30.06.2017 r.:

H.u.n. Orusa oHes
Becema CtoeBa
Ornsa [lanaBeeB
Anexcannbsp Yayies
Anapeit bpenikos

[Ipencenaren

Ynen
Ynen
Ynen

Ynen

JpyxecTBOTO-MaiiKa c€ MPEACTaBIsABAa M YIPABISIBA OT M3IIBJIHUTEIHUS TUPEKTOp A.U.H. OTrHIH

JoueB. OmuTHUAT KOMHTET moAamnomara paborata Ha CbBeTa Ha JWPEKTOPUTE, MMa POl Ha JIHIIA,

HATOBAapCHU C 061]_[0 YHIpaBJICHUC, KOUTO HU3BHPIIBAT MOHUTOPUHI" M1 HAA30P Ha/l BBTPCIIHATA KOHTPOJIHA

CHUCTCMaA, YIIPABJICHUECTO HAa PUCKAa U CUCTEMATa Ha (bI/IHaHCOBO OTUYHUTAHEC Ha APYKECTBOTO.

OI[I/ITHI/ISIT KOMUTET UMa CJICAHUSA CbCTaB:

Bacwun Hatinenos
IIBeranka 3nmareBa

Kpuctruna Atanacosa

1.2. Cmpyxkmypa na I pynama u npedmem na oeiinocm

[Ipencenaren

Ynen
Ynen

CrpykTrypata Ha ['pynara BxmouBa Codapma A/l kaTo Ipy>KecTBO — MaiiKa U IIOCOYEHUTE MO-10ITy

IBIIEPHU APYKECTBA!

Jvwepnu opyrcecmea

JIpysrcecmea 6 Bvncapus
Codapma Tpetiguar AJ1*
®apmanoructuka AJl
Enexrponkomepc EOO/I
buodapm Unxenepunr A/l
Codapma bunpunrc AACHUL]
Mowmmuna kperoct A/l
Yaudapm AJl

®uro [Tanayzoso AJ]
Codapmacu EOOI**
Codapmacu 2 EOOJ**
Codapmacu 3 EOOJ**
Codapmacu 4 EOO**

30.06.2017
Yuacmue
%

72.61
89.39
100
97.15
40.38
93.54
96.68

95

72.61
72.61
72.61
72.61

31.12.2016
Yuacmue
%

72.58
84.93
100
97.15
40.39
93.54
77.89

95

72.58
72.58
72.58
72.58

Jlama na

npuooousane

Ha KOHmMpon
08.06.2006
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012
19.01.2015
05.06.2015
02.12.2015
29.02.2016

Jlama na
oceoboxcoasane

Om Konmpoan
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3a TpUMecCedYHus mepuo, 3apbpmBang Ha 30 roHun 2017 rogmHa

Codapmacu 5 EOOJ[**
Codapmacu 6 EOOJ1**
Codapmacu 7 EOOJ[**
Codapmacu 8 EOOJ1**

Menuka AJ]

Menuka-3napaBe EOO**

Bera ®apma AJ]

* eghexmueen npoyeHm Ha yyacmue
** nenpsko yuacmue

vwepnu opyrcecmea

/Jlpystcecmea 6 uyscouna

CHA Bbpu3

COOO bpururpeiig **

ITAO Butamuaun

Codapma Bapmasa CII. 3.0.0
Codapma Tperiaunr [.0.0. bearpan**
Codapma I[Monanx 3.0.0 — B TUKBHIAIUSL
00O Tabuna**

COOO Bpuzdapm **

O10 Anean **

000 Codapma Ykpaiina

00O ®dapmarieBT ioc **

YAB TEC ®apma **

OJ10 Becrapm**

OJ10 BenArpoMen **

TOO Codapma Kazaxcran

00O [lanadapm **

OOOQ TI'anenagapm **

OO0 Memxen **

OJ10 Anendapm-matoc **

000 Dapmares **

OO0 Mob6un Jlaiin **

O/J10 CamrocJlaiin **

Pan ®apma Mutepremrsabn OO/
3A0 Unrepdapm™*

* edhexmusen npoyeHm Ha yyacmue

** nenpsiko yuacmue

72.61
72.61
72.61
72.61
97.96

68.05

30.06.2017

Yuacmue
%
66.13
52.90
99.56
100
72.61
60
62.82
33.40
62.96
100
33.73
33.73
52.90
52.90
100
48.94
48.94
48.94
48.94
17.85
47.61
48.94
51
59.52

72.58
72.58

97.96
97.96

68.05

31.12.2016

Yuacmue
%
66.13
52.90
99.56
100
72.58
60
62.82
46.26
62.96
100
42.98
33.73
62.96
62.96
100
48.94
48.94
48.94
48.94
22.39
48.94
48.74

01.03.2016
03.12.2015
15.03.2017
27.06.2017

26.10.2015
26.10.2015

11.11.2016

Jama na
npuooousane
Ha KOHmMpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010
05.06.2015
16.10.2003
08.04.2011
20.12.2012
07.02.2013
07.08.2012
31.05.2013
01.03.2013
04.07.2013
30.07.2013
06.11.2014
28.02.2015
28.02.2015
28.02.2015
30.06.2015
30.11.2015
16.02.2016
18.11.2016
14.04.2017
26.04.2017

22.02.2017

ama na

oceooboicoasane
om KOHmpoa

o VYuudapm A/l e mpmepao apyxecrso Ha Codapma AJ], Karo KOHTPOABT € NPHUIOOUT U

yIpaKHSABaH 4pe3 MPsSKOTO y4acTHe Ha APYKECTBOTO-Maika B coOcTBeHOcTTa HAa YHU(apM A/l ¢

96.68 %);
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o Codapma Tpeitnuar A/l e gpmepHo ApyxkectBo Ha Codapma AJl, KaTo KOHTPOIBT € MPUAOOUT U
VIOpaXHSIBAaH 4pe3 MPSKOTO y4yacTHe Ha JPYXKECTBOTO-Maiika B coOcTBeHocTTa Ha Codapma
Tpeiinunr Al ¢ 72.16 % u HEmpsAKOTO yyacTue Ha ApyxecTBoTo-Maika ¢ 0.42 % upe3 AbIepHOTO
npyxectBo Menuka AJl ¢ yaactue 0.43 % ot kanurana Ha Codapma Tpeiiguar AJl u 0.03 % upe3
IpIIepHOTO Apy)kecTBo YHuUPapM A/l ¢ yaactue 0.03 % ot xanmurana Ha Codapma Tperamar AJl;

e Codapma bunmuarc AJICHUL] e nawiiepHO IpyKECTBO IO CHJIaTA HA CKIIOYCHO ITHUCMEHO

cniopa3zyMmenue 3a KoHTpoa mexay Codapma A/l 1 IpyTH aKIroHEpH;

o Codapmacu EOO/] e mpmepro apyxectBo upe3 Codapma Tpeiimuar Al - Codapma Tperamar
AJl mputexasa 100% ot kanurana Ha Codapmacu EOO/];

o Codapmacu 2 EOO/l e mwvmepHo apyxectBo upe3 Codapmacu EOOJL - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 2 EOO/;

o Codapmacu 3 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJL - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 3 EOO/;

o Codapmacu 4 EOOJ] e mpmepuo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO
nputexana 100% ot kanutana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOOJ] e mpmepno apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOOJ
nputexana 100% ot kanutana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOO/l e mwmepHo apyxectso upe3 Codapmacu EOOJL - Codapmacu EOO/]
nputexaBa 100% ot kanutana Ha @apma Onnaitn EOO/];

e Codapmacu 7 EOO/l e mpmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO]]
nputexana 100% ot kanutana Ha Codapmacu 7 EOO/I;

e Codapmacu 8 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO]]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

o Codapma Tpetimuar Jl.0.0. benrpan e mbiuepHo apyxkectBo upe3 Codapma Tpetiaunr AJl -

Codapma Tpeiinunr A/l npurexasa 100% ot kanurtana Ha Codapma Tpeiiauar [.0.0. benrpan;

o COOO bpururpeiin, benapyc e gpmepHo apyxectso upe3 CHA bpus, Jlateua - CUA bpus
npurexana 80% ot kanurana Ha bputurpeiin COO.

o 00O Tabuna, benapyc e gpmepno apyxectso upe3 CUA bpus, Jlatus - CUA bpus npurexana
95% ot karmmrana ua OO0 Tabuna;

o COOO Bbpusdapm, benapyc e apiiepro apyxectBo upe3 CUA bpus, JlaTBus U HETrOBOTO IBIIEPHO
apyxkectso OO0 dapmanest mitoc, bemapyc - CUA Bbpus npurexasa 12.27% ot kanuTana Ha
Bpusdapm COOO, a OO0 dapmarnest mitoc — 74.98% ot kanutana Ha COOO Bpusdapwm;

o OHIO Anean, benapyc e npiepHo apyxkectBo upe3 CHUA bpus, JlaTBus U HETOBOTO IBLIEPHO
npyxectso COOO bpururpeiin, benapyc - CUA bpus nputexasa 76%, a COOO bpurtutpeiin -
24% ot xanurtana Ha OJJO Anean;

o« 00O PapmanesT mtoc, benapyc e gpmepHo npyxectso upe3 CUA bpus, Jlateus - CUA bpus
npurexana 51% ot xkanurana Ha OO0 dapmaneBT IOC;

o YADB ThC ®apwma, JIutsa e gpimepHo apyxectBo upe3 CUA bpus, Jlateus - CUA bpus npurexana
51% ot xanmrana Ha YADB ThC ®apma;
13
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« OJO Becrdapm, berapyc e mpmepHo apyxkectBo upe3 COOO bpururpeiin, bemapyc - COOO
Bpututpeiin nputexkasa 100% ot kanurana Ha OO Bectdapm;

o O[O benArpoMen, benapyc e npiepno apyxecto upe3 COOO bpututpeiin, berapyc - COOO

Bpututpeiin npurexasa 100% ot xanmurana xa OO benArpoMern;

« 00O Hanadapm, benapyc e apmiepro apyxectso upe3 CHUA bpus, JlaTBust U HErOBOTO IBINEPHO
npyxectso COOO bpurutpetin, bemapyc - CUA bpus mpurexasa 10%, a COOO bpurtutpeiin -
80% ot kanuraia Ha OO0 Hdanadapwm;

e« 00O Tamenadapm, bemapyc e apmepHo apyxkectBo upes CHUA bpus, JlatBus m HeroBoro
meimepao apyxectBo COOO bpurutpeiin, bemapyc - CUA bpuz mpurexasa 10%, a COOO
Bpututpeiin - 80% ot kanurana Ha OO0 T"anenadapm;

« OJO Menxen, benapyc e npuiepHo apyxectBo upe3 CHA bpus, JlaTBug 1 HEroBOTO ABLIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus nputexasa 10%, a COOO bpututpeiin -

80% ot kamutana Ha OO0 Memxken;

e OO Anendapm-mmioc, bemapyc e mpiiepHo apyxkectBo upe3 CUA bpus, JlatBust 1 HETOBOTO
npiepHo apyxectBo COOO bpurutpeiin, benapyc - CUA bpus mpurexasa 10%, a COOO

Bpurutpeiin - 80% ot kanutana Ha OO Anendapm-roc;

« 00O ®apmares, benapyc e gpmepao apyxkectBo upe3s CUA bpus, JlaTBust u HETOBOTO JBIIEPHO
npyxectso OO0 ®apmanest mitoc, bemapyc - CUA bpus mpurexasa 2%, a OO0 ®apmareBt
wnoc — 49% ot kanutana Ha OO0 dapmares;

o OO0 Mobun JlaitH, benapyc e nbuepHo apyxectso upe3 COOO bpururpeiin, benapyc - COOO

Bpurutpeiin nputexana 90% ot kanutana xHa OO0 Mob6wun JlaiiH.

o OJ10 CamocJlaiin, benapyc e nbpimepHo apyxectso upe3 CUA bpus, JIaTBus 1 HErOBOTO IBIEPHO
npyxectso COOO bpututpeiin, benapyc - CUA bpus mputexasa 10%, COOO bpururpeiin -

80% ot xarmrana Ha O[O CamocJlaiH.

o 3AO0 Hnrepdapm, benapyc e apimepHo apyxectso upe3 CUA Bpus, JIaTBus 1 HErOBOTO IBIIEPHO
npyxkecrso COOO bputurpeiin, benapyc - CUA bpus nputexasa 50%, COOO Bpururpeiin -
50% ot karuTana Ha 3AO UnaTepdapm.

OCHOBHUAT TIpeIMET Ha JEHHOCT Ha JpyxkecTBaTa oOT ['pymata € KOHLEHTPUPAH BbHB
(hapMareBTUIHUS CEKTOp, ¢ M3KIIIOUYCHHE Ha OTICIHH APYKECTBA, YHMHTO MpeaMeT Ha IEHHOCT € W B

o0JracTTa Ha HMHBCCTHUIIMUTC B UMOTHU U LICHHU KHMXXA.

prH(eCTBOTO-MaﬁKa IMPUTEIKAaBa paspClICHUC 3a IPOMU3BOJACTBO HA JICKAPCTBCHU CpeZ[CTBa/BHOC

Ne P-1-10-14/B-1-21-002 ot 28.10.2015 1., u3mamen ot M3npaauTentnaTa areHums mo jtexkapcreara (MAJI).
IIpenmeTsT Ha HeHOCT Ha pyKecTBara OT [ pyrnara e KakTo cieaBa:

o Codapma AJl - Tpou3BOACTBO M THPrOBUS HA JIEKAPCTBEHH CyOCTaHIMH (aKTHBHH CHCTABKH) U
JIeKapcTBeHU (POPMH; HAYUHO-HU3CIIEOBATEIICKA U MHKEHEPHO-BHEAPUTEIICKA JIGHHOCT B 00JIacTTa
Ha JIEKAPCTBEHHUTE CPEJCTBA;

o Codapma Tpeitauar Al - TproBus ¢ papMareBTUIHH TPOTYKTH;

. MCZ{I/IKa AI[ - IPpOU3BOACTBO U np0ﬂa>K6a Ha OPEBBP30YHU U CAHUTAPHO — XUT'MCHHU MAaTCpUaJIl,
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TOTOBH JIEKapCTBEHU (OPMH, 350HO-3600JICKAPCKH TIPeTTapaTi M XpaHUTEITHA JOOABKH;

o buodapm Unxenepunr A/l - npou3BOACTBO U THProBHs C UHPY3HOHHU Pa3TBOPH;

o  ®apmanoructuka A/l - BTOpu4Ha onakoBKa Ha (papMareBTHYHM NPOLYKTU M OTAABaHE IO/ HAEM
Ha HEABWKUMH UMOTH;

o Exexrporxomepc EOO/I - ThproBus, TpaHCIIOpTHPaHE M pa3dacoBKa HA PaIHOaKTHBHA MaTePHAITH
U sIIpeHa TEXHUKa 33 MEAULMHATA, ONTOBA €IEKTPOHHKA U eNIEKTPOTEXHUKA;

o Codapma bunmuare AJICHUL] - nHBecTHpaHe HAa MApUYHU CPEACTBA, HAOpAaHMW Upe3 M3JaBaHE Ha
LICHHW KHIDKA B HEIBW)KMMH HMOTH (CEKIOPUTH3alMs Ha HEIBW)KUMH HMMOTH) MOCPEICTBOM
IIOKYIKa Ha MPaBO Ha COOCTBEHOCT M APYI'HM BELIHH NPaBa BbPXY HEIABIKUMH HMOTH, OTIAaBaHE
M0J] HaeM, JIM3UHT, apeH/ia /WK IpojaxxoaTa 1um;

o Mowmuna kpenoct AJl - pazpaboTBaHe, BHEApsIBAHE M MPOM3BOJACTBO HA MEIULIMHCKU M3IENHS 32
XyMaHHaTa ¥ BeTepUHApHATa MEIUIINHA,;

e Yaudapm A/l - Mpon3BOACTBO U THPTOBHS HA (hapMalleBTUIHU TPOTYKTH;

o  @wuro [TanayzoBo AJl — npou3BOJCTBO, ChOMpPaHEe, U3KYIyBaHe, JOOUB M peau3alus Ha OWIKA U
nedeOHN PaCTeHUS;

o Bera ®apma A/l - npou3BOICTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHU U IPYTU MPOIYKTH.

o Codapmacu EOO/] — ¢ppanuaii3unr, HOy-xay, HaeMaHe Ha IMOTH, THPrOBUS U JAPYTH;

o Codapmacu 2 EOO/] — TeproBus Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o Codapmacu 3 EOO/] — ThproBus Ha IpeOHO C JIEKAPCTBCHH MPOIYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 5 EOO/] — ThproBus Ha IpeOHO C JIEKAPCTBCHH MPOIYKTH;

o Codapmacu 6 EOO/] — onuaiia u o¢uaifH ThproBusi Ha IpeOHO C JIEKapCTBEHH MIPOAYKTH;

o Codapmacu 7 EOO/] - ThproBus Ha APeOHO C JICKAPCTBEHH MPOIYKTH;

o Codapmacu 8 EOO/] - Tprosus Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

o ITAO Buramunu, YkpaiiHa - Ipou3BOACTBO U THProBUs Ha (hapMalleBTUYHHU MPOIYKTH;

o Codapma Tpeiigunr [.0.0. bearpan, CppOust — KOHCYyJITaHTCKA IEHHOCT;

o Codapma Ilomang 3.0.0, Ilomma, B JMKBUAANMS - W3CJICABAHE HA Ma3apa U OOLICCTBEHOTO
MHEHHUE;

o Codapma Bapmasa CII. 3.0.0, Ilonma - ThproBus Ha €Ipo C (hapMaleBTHUYHU U MEIAULUHCKU
CTOKHU M H3CJIeJBaHE Ha Ma3apa 1 00IIEeCTBEHOTO MHEHHE;

« 00O Codapma Ykpaiina, YkpaiiHa - TbproBus ¢ (papMaleBTHUYHU HPOJYKTH M H3CJCABAHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o CUA bpus., JlatBus - ToproBus ¢ hapMareBTUIHH IPOIYKTH;

o COOO bpurutpeiin , benapyc - Tprosus ¢ hapManeBTUYHN NPOIYKTH;

« 00O Tabuna, benapyc - Teprosus ¢ GpapmaleBTHYHA TPOTYKTH;

o COOO bpusdapm, benapyc - Teprosus ¢ papMaeBTUIHN NPOIYKTH,;

o OO Anean, benapyc - TeproBus ¢ ¢papMalieBTHIHN TPOIYKTH;

o 00O ®dapmanesr wnoc, benapyc - Tbprosus ¢ papmManeBTHUHI TPOAYKTH;

o YADB TBC ®apwma, Jlutea - ThproBus ¢ GpapMaleBTHYHH IPOITYKTH, IIPOU3BOJICTBO HA JICKAPCTBEHU
dopmu U papmaLeBTHYHH IpenapaTH, HaAyYHOW3CIEIOBATENCKa U EKCIIEPUMEHTaIHa ACHHOCT B
obracTTa Ha OMOTEXHOJIOTHHTE;

o OJ10 Becrdapm, benapyc - ThproBus Ha ApeOHO C JIEKAPCTBEHU CPEACTBA U MEIUITUHCKA TEXHUKA;
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« OO benArpoMen, benapyc - ThproBus Ha ApeOHO C JIEKAPCTBEHH CPENICTBA M (papMaIleBTHIHU
MPOAYKTH;
o TOO Codapma Kazaxcran, Kazaxcran - TeproBus ¢ hapManeBTHIHH TPOIYKTH;
« 00O [Janadapm, benapyc - Tbprosust Ha IpeGHO C JEKaPCTBEHHU CPEACTBA, MEIUIIMHCKA TEXHUKA
1 apManeBTUIHN IPOAYKTH;
e« OOO Tanmenadapm, bemapyc - ThproBus Ha JIpeOHO C JICKAPCTBEHU CPEICTBA, MEIUIIMHCKA
TEeXHHKA U (hapMaleBTUIHN TIPOAYKTH;
o OO Memxen, benapyc - Teprosus Ha ApeOHO C JEKAPCTBEHH CPEACTBA, METUIMHCKA TEXHUKA U
(hapManeBTUIHA TPOAYKTH;
o OO Anendapm-miroc, benapyc - Tbprosust Ha ApeOHO C JIEKAPCTBEHH CPEACTBA, MEIWIMHCKA
TEeXHHKA U (hapMaleBTUIHU IPOTYKTH;
« 00O dapwmares, benapyc - ThproBus Ha JpeOHO ¢ JTEKAPCTBEHU CPEICTBA, METUIIMHCKA TEXHUKA
1 dapManeBTUIHN TPOAYKTH,
e OOO MobGun Jlaith, benapyc - ThproBusi Ha IpeOHO C JIEKApCTBEHH CPEJCTBA U MEIUIIMHCKA
TEeXHUKA.
e OJO CanrocJlaitn, bemapyc - TbproBusi Ha JApPeOHO C IJIEKAPCTBEHHW CPEICTBA, METUITHCKA
TCXHHUKA.
o Pam ®apma UnTeprenmrsaba OO/, MonmoBa - TproBus ¢ papMareBTHIHHU TPOTYKTH.

o 3AO Untepdapm, benapyc - Teproeus ¢ papmaneBTHYHHA TPOIYKTH M XPAHUTEIHHU TOOABKH.

HpyxectBoTo-Maiika u abiepHute npyxectsa: Codapma Tperiamar AJl, Memuxa A/l
@Dapmanoructuka AJl, Enextponxkomepc EOO/, buodapm Hmxenepunr AJl, Codapma bungunrc
AJICULL, Momuna kpernioct A/l, Yaudapm AJl, duto [anayzoro AJl, Codpapmacu EOO/], Codapmacu 2
EOOJ, Codapmacu 3 EOO/, Codapmacu 4 EOOJ, Codapmacu 5 EOO/], Codapmacu 6 EOO/,
Codapmacu 7 EOO/I, Codapmacu 8§ EOO/] u Bera ®apma A/l u3BbpiiBar cBosiTa ACHHOCT B bhirapus,
Codapma Ilonang 3.0.0 - B mukBugauus u Codapma Bapmasa CII. 3.0.0 onepupar B [lomma, [TAO
Buramunu u OO0 Codapma Ykpaiina - B Ykpaiina, Codapma Tpediaunr [1.0.0. benrpan - B Cepous, CUA
Bpus - B JlatBusi, COOO bpurutpeiin, OOO Tabuna, OO Anean, COOO Bbpuzdpapm, OOO PapmaneBt
witoc, OZ10 Bectdapm, OJI0 benArpoMexn, OO0 [lanadapm, OOO Ianenadapm, OJO Memxen, OO
Anengapm-mmroc, OO0 ®Papmares, OOO Mobun Jlaitn, OJJO CamocJlaitn u 3A0 Unrepdapm - B
Benapyc, YAB TBC ®apma - B JlutBa, TOO Codapma Kazaxcram - B Kazaxcran, Pan dapma

Nurepuemrbabia OO/ — B Mongosa.

KoM 30 ronun 2017 r. yuactueTo Ha ['pynara B cbemecmuu opyrcecmea € CleIHOTO:

*  OOO Men-nent, benapyc, chBmectHo apyxectBo upe3 CHUA bpus, 50 % yuactue 3aeqHo ¢
¢usuyecko gwmne. IIpeaMeTsT Ha JEHHOCT HAa CHBMECTHOTO JPYKECTBO € THPrOBUS C
(bapmarieBTHYHN TPOIYKTH U XPAHUTETHH M00aBKH. J[pyKECTBOTO € ChBMECTHO 3a I'pymara ot
17.12.2013 r.

*+  BOOO CnenAdapmarus, benapyc, cbBmectHo apyxectBo upes CHUA bpus, 50 % yuacrtue
3aeHO ¢ (u3MyecKo Juie. [IpeaMeThT Ha JEHHOCT Ha CHBMECTHOTO JIPYIKECTBO € ThPrOBHUS C
(bapmarieBTHYHN TPOIYKTH M XPAHUTETHH N00aBKH. J[pyKECTBOTO € ChbBMECTHO 3a I'pymara oT
20.01.2014 r.
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* 00O bemnepodon, bemapyc, cpBmectHO aApyxectBo upe3 CHUA bpus, 50% yuactue 3aemHo ¢
¢bmsuyecko auie. [IpeaMeTsT Ha AEHHOCT Ha CHBMECTHOTO JAPY)KECTBO € THProBUS Ha APEOHO C
JIEKapCTBEHU CPEACTBA, MEIUIIMHCKA TEXHUKA W XPAHUTETHHU J00aBKH. J[py’KECTBOTO € ChBMECTHO
3a ['pymara ot 27.11.2014 r.

* OO0 HBem m K, bemapyc, cpBmecTHO nmpyxectBo upes OO0 dapmanesr mmoc u COOO
Bpurtutpeiin, xouro mpurexasaT odmo 50% ot kamutana Ha OOO Heem u K. IlpenmersT Ha
JNEMHOCT Ha CHhBMECTHOTO JPY)KECTBO € THProBUsl C (papMalleBTUYHU NPOLYKTH U XPaHUTEITHU

nob6asku. JlpyxectBoTo € chBMecTHO 3a ['pynara ot 01.12.2015 r.

*+ 00O Apuenc, benapyc, csBMecTHO ApyxkecTtBo upe3 OO0 dapmalnesT IUIIOC, KOWTO MPUTEkKABA
50% yuactue ot kanuraia Ha OOO Apuenc. IlpeaMeTsT Ha AEHHOCT HA CHBMECTHOTO APY’KECTBO
€ THProBus ¢ GapManeBTUYHH MPOAYKTH U XPAHUTEIHU 100aBKU. J[pyKeCTBOTO € ChbBMECTHO 3a
I'pymara ot 01.12.2015 .

KoM 30 tonu 2017 r. yuactuero Ha ['pynara B acoyuupanu opyscecmea e cieOHOmMo:

* 00O 3noposeit, benapyc - 21% yuactue (25% HOoMuHaIHO ydyacTtre npe3 OO0 dapMalieBT TUTIOC
n 19% nomuuanHo yuactue mpe3 CHUA bpus). [lpeanmersT Ha AEHHOCT Ha acOLMHUPAHOTO
JIPY’)KECTBO € ThProBUSA Ha €IPO C XPaHUTCIHU JO0AaBKM W M3ACIUS C MEIUIIMHCKO

npeaHazHayeHue. [pyxecTBoTo e acouuupano 3a I'pynara ot 09.12.2015 r.

*  Jlosepue O6enunen Xomauur AJ] — 24.94% ygactue Ha Codapma AJl. [IpeamersT Ha NSHHOCT Ha
JPYXKECTBOTO € MpUJI00MBaHe, YIpaBlICHHE, OIEHKA W MpOoJak0a Ha JSUIOBE W/WIM aKIIHOHEPHH
y4acTuss B OBJITapCKM M UYXKACCTPAHHU APY)KECTBA — IOPHUIAMYECKHM JHIA. J[py»KeCTBOTO €

aconuupano 3a ['pymara ot 21.12.2016 1.

KbM pmarata Ha HacToAmIMs MEXKIWHEH CBKpAaTeH KOHCONUAWpPAaH (PMHAHCOB OTYET CpPETHO-
CIMCBHYHUAT ChCTaB Ha TiepcoHana B I'pymnara ¢ 4,534 paboruunm u ciayxurenu (2016 r.: 4,543).
1.3.0cnoenu noxazamenu na cmonanckama cpeoa

OCHOBHH TOKa3zaTelld Ha CTONAHCKaTa cpella, KOWTO OKa3BaT BIMSIHHAE BBPXY JEHHOCTTa Ha
npyxecrBarta ot I 'pynara 3a nepuoaa 2015 — 2017 r., ca mpencraBeHu B TabIUIaTa mo-A0Iy:

IMoka3zarten 2015 2016 1-6.2017
USD/BGN cpenHo 3a rogunara/mepuoaa 1.76441 1.76833 1.77476
USD/BGN B kpast Ha rojuHaTa/meproa 1.79007 1.85545 1.71384
PLN/BGN cpento 3a roauHara/meproa 0.46754 0.44846 0.45827
PLN/BGN B kpast Ha roquHarta/mepruoaa 0.46128 0.44347 0.46282
RSD/BGN cpenHo 3a roguHaTa/meproaa 0.01620 0.01589 0.01587
RSD/BGN B kpast Ha roguHaTa/eproia 0.01608 0.01584 0.01623
UAH/BGN cpeaHo 3a roauHara/mepro/ia 0.08186 0.06916 0.06752
UAH/BGN B kpast Ha roquHaTa/iepruoaa 0.07458 0.06881 0.06566
EUR/BGN cpezHo 3a roanHaTa/meproia 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha roguHaTa/meproaa 1.95583 1.95583 1.95583
1000 BYR/BGN cpezHo 3a roguHara/mepuoja 0.11167 - -
1000 BYR/BGN B kpast Ha roguHaTa/mieproaa 0.09629 - -
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1 BYN/BGN cpenHo 3a roaunara/tiepruoa - 0.89057 0.95355
1 BYN/BGN B kpast Ha roguHara/mepro/ia - 0.95429 0.88676
KZT/BGN cpenno 3a roguuara/meproia 0.00829 0.00518 0.00568
KZT/BGN B kpast Ha rouHaTa/epuoaa 0.00527 0.00555 0.00533
MDL/BGN cpeto 3a roguHaTa/epuoaa - - 0.09353
MDL/BGN B kpast Ha roiHaTa/TIepUOa - - 0.09447

M3mounux: BHbB, Hayuonannu 6anku na: Yxpaina, Ionwa, Copéus, berapyc, Kazaxcman u Mondosa.
Ha 01.07.2016 r. e npoBeneHa neHOMUHaUWsl Ha opUIMaIHATA MMApUYHA eJUHMIA Ha PemyOnuka
Benapyc, xato koga na Baimytata oT BYR e npomenen na BYN. HomuHannata cTOWHOCT Ha MapUIHHUTE

cpencTra ¢ HamasieHa B ceoTHOIeHue 10,000:1.

2. OCHOBHHU NNOJIOKEHUSA OT CHETOBOJHATA INOJIMTUKA HATPYIIATA

2.1. baza 3a uzzomesaHe HA KOHCOTUOUPAHUA (PUHAHCO8 OmUem

Koncomnaupanusat ¢unancos oruer Ha ['pynma Codapma € M3rOTBEH B CHOTBETCTBHE C BCHUKH
Mexnyraponau ctaHgaptd 3a ¢uaancoBo oruntane (MCPO), KOUTO ce CBCTOAT OT: CTaHAAPTH 3a
(MHAHCOBO OTYMTAHE M OT ThIKyBaHus Ha Komurera 3a pazsicaenust Ha MCDO (KPMC®O), onobpenn ot
CwBera o Mexaynapoaau caetoBoaau cranaapta (CMCC), n MexTyHapoJHUTE CIETOBOIHU CTaHIAPTH
n TeikyBaHusATa Ha llocrosHHMS komuter 3a pazsicHsBaHe (IIKP), omoOperm ot Komurera mo
MexayHapoaau cuetoBognu crangapti (KMCC), kouro edektuBHO ca B cuia oT 1 sHyapu 2017 r., u
kouto ca npuetu ot Komucusara Ha EBponelickusi Cbro3.

MCOO, npuetn ot EC, e 00monprueToTo HamMeHOBaHHE Ha paMKara ¢ O0IIo MpeTHa3HaueHHe-
cueToBojHA 0a3a, E€KBUBAWJIGHTHa Ha paMKaTa, BbBeleHa c Jeduuunmara cermacHo § 1, 1. 8§ or
JombnHuTenHUTE pasnopendu Ha 3aKoHa 3a CYETOBOJCTBOTO 0] HaMMEHOBAHUETO ,,MexayHapoIHU
cueroBoHU ctaHmapta” (MCC).

3a tekymara ¢uHaHCOBa ToaMHa ['pymara e nmpuena BCHYKA HOBH W/WJIM PEBU3UPAHH CTAHIIAPTH U
TBJIKYBaHUs, u3fganeHn or ChBera mo MexayHaponau cderoBogau craHgaptd (CMCC) u pecn. ot
Komurera 3a pazsicuenust Ha MC®O, xouto ca O yMecTHH 3a HeifHaTta JeiiHocT. OT BB3IpHEMaHeTo Ha
TE3U CTAaHJApTH W/WIN THIKYBaHUs, B CHJIA 3a TOAMIIHM NEPUOAM 3aroyBaiuy Ha 1 sHyapu 2017 r., He ca
HACTBHIINUJIM MPOMEHHU B CUETOBOIHATA TIOJUTHKA, OCBEH HAKOM HOBHU M Pa3LINPSABAHETO HA Beue YCTAHOBEHU
OTIOBECTsIBaHMsA, O€3 TOBa /1a J0Be/E 10 APYTd MPOMEHM - B KJIACH(HKALMATA WIN OLEHKAaTa Ha OTACITHU
OTYETHH OOEKTH U OTIEPALINH.

KbM narata Ha myOnuKyBaHe Ha TO3M (PMHAHCOB OTYET Ca M3IaJIeHH, HO HE ca BCE OLIE B CHIIA 3a
TOJUIIIHN TIepHoAY, 3anoyBamy Ha 1 sayapu 2017 r., HIKOJIKO HOBU CTaHAApTa W Pa3siCHEHHUs, KaKTo U
MPOMEHEHH CTaHIAPTH M Pa3siCHEHHs, KOWTO HE ca OWIM NpPUETH 3a I0-PaHHO NPWIOKEHHE OT
IpY>KECTBOTO.

OT 15X pBKOBOJACTBOTO Ha I'pymara e mpeneHuio, ye caeIHuTe Ouxa Maid NoTeHInalleH epeKT B
ObJelie 3a MPOMEHHU B CYETOBOIHATA MTOJUTHKA U KIIACH(DUKAIIUATA U CTOMHOCTUTE HA OTYETHU O0CKTH BHB

q)HHaHCOBI/ITC OTYCTH Ha prr[aTa 3a cjieaBaliy nepuoau, a UMCHHO:

e MCDO 7 (npomenen) @uuancosu uncmpymenmu: Onosecmseéanus — OMHOCHO
obnexyenuemo 3a NPeusHUCICHUemo HA CPAGHUMENTHU Nepuodu U Ce8vp3aHume ¢ MsX
onogecmsasanusi npu npuiazanemo Ha MCDO 9 (g cuna 3a 200uwinu nepuoou om 01.01.2018 e. -
He e npuem om EK). Tasm mpomsHa € CBBbp3aHa C BBBEXKIAHE HA OOJICKYCHHE OTHOCHO
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HE0OXOMMOCTTa OT MPEN3YHCICHUE HAa CPABHUTEIHUTE (PWHAHCOBH OTYETH W BB3MOXKHOCTTA 32
npeaocTaBsiHe Ha MOAUGUIMPaHU OnoBecTsBaHus npu npemMuHaBaneTo oT MCC 39 kebM MC®DO 9
(xoraTo TOBa ce CIlydr) CIIOpe] JlaTaTa Ha MpHIarane Ha cTaHaapTa oT ['pymarta u ganu To n3bupa
OMIIUATA 12 IPEU3UNCIN TIPEIXOAHU IEPHO/IH.

o MCDO 9 Qunancosu uncmpymenmu (6 cura 3a 200uwnu nepuoou om 01.01.2018 a. -
npuem om EK). To3u cranmapT e HOB cTaHAApT 3a (pMHAHCOBHTE WHCTpyMEHTH. KpalHOTO MY
npeaHaszHadenue ¢ aa 3amectu usnsuio MCC 39. IIpoekTsT Ha moaMsiHaTa ¢ HOBHSI CTaHAApT €
npeMuHan mpe3 Tpu ¢aszum: ¢asza 1. Kmacudukamus m oreHsBaHe Ha (UHAHCOBHTE aKTHUBU H
nacuBy; (asa 2: CueTOBOAHO OTUYMTAHE Ha XeMKUpaHeTo; u_(asza 3: MeTonoorus Ha OnpeaessHe
Ha obOesnenkara. [lonacrosmem MC®O 9 e u3maBaH Ha YeTUPH IBTH, mpe3 M.HoeMBpu 2009 1.,
npe3 M.okToMBpH 2010 1., mpe3 m.HoemBpu 2013 r. u okonuatenno mpe3 M.roau 2014 r. daza 1:
Knacudukamus m oueHsBaHe Ha (PUHAHCOBUTE aKTHBH W TACHUBU — C IIBPBUTE H3IAHUS TOU
moaMeHss Te3n yacth Ha MCC 39, kouTOo ce OTHacAT 3a Kiacuukammsra M OICHKaTa Ha
(hMHAHCOBHUTE WHCTPYMEHTH. TOW yCTAaHOBSIBA HOBH NPWHIUNN, TpPaBWIa U KPUTEPUU 3a
Kinacu(uKanysi, ONEHKa M OTNHCBaHE Ha (UHAHCOBUTE aKTHBU M TACHBH, BKI. XHOPUIHUTE
noropopu. MCDO 9 BBBekIa M3UCKBaHE KIACHPHUKAIMATA Ha (DUHAHCOBHTE aKTHBH Ja ObIe
mpaBeHa Ha 0Oa3za OusHec Mojena Ha MPENNPUSTHETO 32 TAXHOTO YIpaBJICHHWE U Ha
XapaKTePUCTUKHUTE HA JOTOBOPECHUTE MApUYHH MOTOIM HA CHOTBETHHTE akTWBH. Ompenens camo
JIBE OCHOBHM KaTEropuu OLEHKHM — MO aMOpTH3UpyeMa W IO CrpaBeliuBa croiHocT. HoBute
MpaBuiIa Ie AOBEAAT IO MPOMEHH OCHOBHO B OTYHTAHETO HA ()MHAHCOBU aKTUBU KAaTO IBJITOBU
WHCTPYMEHTH W Ha (PMHAHCOBM TMAaCHBU TMPHETH 332 OTYMUTAHE IO CIPaBEIIMBAa CTOMHOCT IpeE3
TEKyLIUTe medanOu u 3aryom (3a kpeauTHust puck). OcobOeHocT mpu — KiacupuKauusiTa H
OLIEHBYHHS MOJIieN 32 (PMHAHCOBHUTE aKTUBH 110 CIPaBEINBA CTOMHOCT € To0aBeHaTa KaTeropHs —
C OIlEHKa TI0 CIpaBeMJIMBa CTOMHOCT Tpe3 APYTHs BCeOOXBaTeH MOXOJ (32 HSIKOM IBITOBA U
KaluTajaoBu HHCTpyMeHTH). Pa3a 2: CYeTOBOIHO OTYHTAHE HA XEIKHUPAHETO — 3a I[eJIiTa € MpHeTa
HoBa rnmaBa kbM MC®DO 9, ¢ KoATO ce BBBEKJa HOB MOJEN 33 CYETOBOJHO OTYHUTAHE HA
XeJHKHPAHETO, KOWTO MO3BOJISIBA TIOCIEA0BATEIHO U ISITIOCTHO OTpa3siBaHe HA BCUYKH (PUHAHCOBH
1 He()WHAHCOBU PHCKOBH €KCIIO3UITUH, OOEKT Ha OMEpPaIliy 10 XeDKUPaHe, U OT JApyra — 1mo-100po
MpeJcTaBsHe Ha JACWHOCTHTE MO YIpaBleHWE Ha pHCKa BbB ()MHAHCOBUTE OTYETH, OCOOCHO Ha
BPB3KaTa UM C XEDKUPAIIUTE CACIKU U Ha 00XBaTa U BU/a JOKYMEHTAIINs, KOSITO J1a Ce M3II0JI3BA.
Cpmio Taka ca TOJAOOpEHW H3UCKBAaHUATA KBM CTPYKTyparTa, ChIBPKAHHETO W IOAXO0Ja Ha
Mpe/CTaBsHe Ha OIOBECTSABAHHATA [0 XE/PKUpaHeTo. JlOMBIHWUTENHO, BbBElEHA € OIIUATA
OTYUTAHETO Ha TPOMEHUTE B CIIPaBE/JIUBaTa CTOMHOCT HAa COOCTBEHWTE IIBJITOBE, OICHSIBAHH IT0
CIpaBeINBa CTOWHOCT Tpe3 TMevandara win 3arydaTta, HO B 4acTTa, AbJDKaIla c€ Ha MPOMEHHU B
KauecTBOTO Ha COOCTBEHAaTa KpeIUTOCIOCOOHOCT Ha I'pymara, ga ce mpeiacTaBs B JAPYTHS
BCceoOXBaTeH JIOXOJ BMECTO B medanmdaTa win 3aryoara. [Ipeampustus, npmraramm MCC 39, me
MOTaT Ja MpUeMaT KaTo MOJIMTUKA Ta3W OMIHWSA, a ChIIO Taka, Te Ie MoraT Ja NpPOJBDKAT Ja
MpuUiIarat U3UCKBaHUATA 32 CUYETOBOJHOTO OTUMTAHE HA XEJDKUPAaHE Ha CIPaBEIMBa CTOMHOCT Ha
JIUXBEHa ekcro3uuus cropen usuckpanusita Ha MCC 39, nopu u cnen karo MCOO 9 Brneze B
cua.

daza 3 Meromoyorus Ha onpeselsiHe Ha 00e3leHKaTa - MpoMsHaTa MpeJiara NpUIoKeHNE Ha

Mojlella Ha ,,04akBaHa 3aryba”. ChIIACHO TO3W MOJENT BCHYKH OYAKBAHW 3aryom Ha eIuH
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amopTu3upyeM (prHaHCOB MHCTPYMEHT (AaKTHB) C€ IIPU3HABAaT HAa TPU €Tald, B 3aBUCHUMOCT OT
MpoMsIHaTa Ha KPEJUTHOTO My KadeCcTBO, @ HE CaMO MPH U3KPUCTATU3UPAHETO Ha CHOUTHE, KAaKTO €
B ceramuua momen mo MCC 39. Tpure eranm ca: NpH ITHPBOHAYATHOTO IPHU3HABaHE Ha
¢uHaHCcOBHs akTHB — oOe3leHKa 3a |2-MeceueH Mepuoj] WM 3a IeNHs XUBOT Ha aKTHUBA; H
CBHOTBETHO - IIPU HACTBIIBAHETO Ha (hakTHUecKa oOe3leHKa. Te ompenesar u Kak Ja ce u3MepBar
3aryoure oT 00e3leHKa U PECIl. MPUJIaraHeTo Ha e)eKTUBHUS JIMXBEH MIPOLICHT;

o MC®DO 10 (npomenen) Koncoruoupanu chunancosu omuemu u MCC 28 (npomenen)
Hueecmuyuu 6 acoyuupanu u cv6MeCmHU Npeonpusmusi - OMHOCHO npooaxcda Ui GHOCKA HA
AKMUBU MedHCOY UHBECUMOP U HE2080 ACOUUUPAHO UNU CLEMECTHO npednpusmue (8 cuia 3a
2o0uwnu nepuoou om 01.01.2016 2. — omnoscena npoyedypa no npuemare om EK 3a Heonpeoenen
nepuod). Tazu npoMsiHa BH3HWKBA BBHB BPB3Ka C HEMOCIEIOBATEIHOCT MEXKIY W3UCKBAHHUATA M
mpasminata Ha MCDO 10 u va MCC 28 (peBuzupan 2011 r.) B ciay4ante Ha TpaH3aKIUH OT
WHBECTUTOP KbM HETOBO acOIMUPAHO WM ChBMECTHO ApYxecTBO. C Hesl OCHOBHO ce TIOSICHSIBA, 4e
IIPU TPaH3aKIMUTE, KOUTO IO ChABPKAHME ca MpoAaxk0a MM BHOCKA HA ChBKYIHOCT OT aKTHBH,
HO HE ca ISUIOCTeH OM3Hec — Medandara Win 3arydara ce mpu3HaBa YacTUYHO caMo JI0 pazMepa Ha
Jiela Ha HECBBP3aHUTE WHBECTUTOPH, a B CIIyyauTe, KOraTo TpPaH3aKLHUWUTE IO CHIIECTBO ca
npoaax0a MM BHOCKA HAa aKTUBH, KOUTO ca Ou3Hec mo cmuchiaa Ha MCDO 3 — mevyanbata uinu
3ary0ata ce MmpHu3HaBa U3IsIo.

e MC®O 15 Ilpuxodu no 0ocosopu ¢ kuuenmu (6 cuna 3a 2o0uwnu nepuodu om 01.01.2018
2. - npuem om EK). To3u craHmapT € W3IsU10 HOB cTaHAApT. Tol BBBEXAA ISITOCTEH KOMIUIEKC OT
MPUHIMIY, TIPaBHJIA U MTOJIX0/IM 33 IPU3HABAHETO, OTYUTAHETO U OMOBECTSABAHETO HA MH(POPMAIHSI
OTHOCHO BHJA, CyMaTa, NEpuoja M HECUTYPHOCTHTE BBB BpPB3Ka C NPHUXOJUTE M HapUYHHUTE
MOTOIHY, MPOU3XOXKIAIIN OT JIOTOBOPU C KOHTpareHTH.CTaHIapThT Ile 3aMEHH JEUCTBAIUTE JI0
TO3M MOMEHT CTaHJAapTH, CBBP3aHU C MPU3HABaHETO Ha mpuxoau, ocHoBHo MCC 18 mw MCC 11.
Bopemuar mpuHIMI Ha HOBHSI CTaHAApPT € Ch3JAaBAHETO Ha MOJIEN OT CTBIKH, 4pe3 KOMNTO
OTIPENIEeINITHETO Ha MMapaMeTPUTE U BPEMETO Ha MPUXOJa ca CbU3MEPHMHU CHPSAMO 3aIbJDKEHUETO Ha
BCSAKa OT CTpaHWTE MO CHeNKara MOMeXAy WM. KIrodoBHTE KOMIIOHEHTH ca: a) JIOTOBOPHU C
KJIMEHTH C ThProBCKa CHLIHOCT M OLIEHKAa Ha BEPOATHOCTTA 3a ChOMpaHe Ha JOTOBOPEHUTE CYyMH
OT CTpaHa Ha MPEANpPUATHETO CHIVIACHO YCIOBHATA HA JaJeHUs JOTOBOD; 0) MAeHTUUIMpaHE HA
OTJCTTHHUTE 33JbJDKCHHS 38 M3ITBIHEHHE IO JIOTOBOPA 32 CTOKHM WM YCIYTH - OTTpaHHYaBaHe OT
OCTaHAJMUTE TOETH AHTAXHMMEHTH II0 JOroBOpa, OT KOUTO KIMEHTHT OM YepIw HM3TrOIH; B)
OTIpeJielIsTHE Ha I[eHa Ha Omepalyara — CyMaTa, KOsiTO TPEANPHUATHETO OYaKBa, Y€ UMa IMpaBo Ja
MOJyYH Cpelly HpeXBBPISHETO HAa CHOTBETHATAa CTOKA WJIM YCIyra KbM KIMEHTa — OCOOCHO
BHUMaHHUE CE OTJIENS Ha TIPOMEHIIMBUS KOMITOHEHT B IIeHaTa, (PUHAHCOBHUSI KOMITOHEHT, KAKTO M Ha
KOMIIOHEHTa, [T0JIy4aBaH B HaTypa; I') pa3lpe/ielieHHe Ha LIeHaTa Ha ONepaLusaTa MeXIy OTACITHUTE
3a]IbJDKEHUSI 32 M3ITBIIHEHHE TI0 JIOTOBOpa — OOMYaiHO Ha 0a3a caMOCTOSsITENHATa MPOJIaKHA IIeHa
Ha BCEKM KOMIIOHEHT; U /1) MOMEHTBT WM MIEPHOIBT Ha IPU3HABAHE HA MIPUX0/a — IPH YCIIEIIHOTO
W3IBITHEHNE Ha 33IBJDKEHHE TI0 JIOTOBOpa 4pe3 TpaHcdeprpaHe Ha KOHTpOJIa BhPXY oOellaHaTa
CTOKa WM yciayra, OWio TO B JaJeH MOMEHT WIH 3a ONpEeAEieH IEePHOA BBB BPEMETO.
[pennonoxeHrero e, 4e BpBEXKIAHETO HA TO3H CTAHJAPT MOXKE Ja JIOBEJIE 0 CIICHUTE IIPOMEHH:
a) MpHU KOMIUIEKCHU JOTOBOPH, C OOBBP3aHM MPOJAKOM HA CTOKM M YCIYI'H — II€ € HEOOXOAUMO

SICHO pa3rpaHUYaBaHe MEXIY CTOKHTE M yCIYTHUTE Ha BCEKH KOMIIOHEHT M yCJIOBHE TIO JIOTOBODA;
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0) BepoOsATHOCT 3a MpOMsSHA HA MOMEHTa Ha TpHU3HABaHE HA TPoAaxOara; B) yBeIMYaBaHE Ha
OTIOBECTSIBAHMATA; U T') BbBEXKJIAHE Ha JOMBIHUTEIHH MPaBUia 3a MPU3HABAHETO HA MPUXOAU OT
OTIpeieNieH THUI JIOTOBOPH — JIMICH3WH, KOHCHUTHAIIMH, €THOKPATHO CHOWPAaHU MpeIBapUTEITHU
TakcH; rapaHuuu u ap. noa. CTaHaapThT AOMYCKa, KAaKTO IIBJIHO PETPOCHEKTHBHO NMPHIIOKEHHE,
Taka U MOJUPUIMPAHO PETPOCTICKTHBHO MPHIIOKEHUE, OT HAYAIOTO HA TEKYIUS OTYETEH MEPHO]I,
C ONpeIeNeHH OIMOBECTABAHHUA 3a MPEIXONHUTE Mepuoad. B MONBIHUTENHO U3AaJCHUTE
passiCHEHUs KbM CTaHJapTa ce¢ JaBaT IOSICHCHUS KbM HOBUTE OCHOBHU TNPHHIUIH -
UACHTU(QHULIUPAHETO HAa OTIACIHUTE 3aJbJDKEHHS 3a M3IIBJIHEHHE MO JOTOBOpP, pa3rpaHuvyaBaHe Ha
MPUHIMIAT-AreHT, JINIICH3UPaHe U ce T00aBsIT MPEXOTHU OOJICKYCHUS,

e MC®O 15 Ilpuxoou no 002060pu ¢ KIUEHMU — NOSCHEHUs (8 CULA 34 200UUHU NEPUOOU
om 01.01.2018 2. — ne e npuem om EK). Te3u nosicHeHUsI ca CBbp3aHu ¢ (a) WACHTU(UITUPAHE HA
3aBJDKCHUSI 3a W3IIbIHEHHWE Ha 0a3ara Ha KOHKPETHHM OOCIIaHHs 3a JOCTaBKaTa Ha CTOKU HIIH
yciyry, (0) uaeHTHGHUIMpaHe Jald APY>KECTBO € MPUHIUIIAN MM areHT MPU MPEAOCTaBIHETO Ha
CTOKH WM yCinyrH, u (B) Tpanchepa Ha murieH3uu. ChIo Taka Ta3u MPOMsAHA JlaBa U O0JICKUCHUS

IIpyu IPEMHUHABAHETO KbM HOBHS CTaHOAPT,

o MCDO 16 Jlusuneu (6 cuna 3a coouwnu nepuoou om 01.01.2019 e. - ne e npuem om EK).
To3u cTarmapt e ¢ m3IsUI0 IpoMeHeHa KoHIenus. Toil BbBeX/1a HOBH NPUHITUIH 32 MTPH3HABAHE,
U3MEpBaHe U MPEACTABSHE HA JIM3MHrAa 4YPe3 HajllaraHe HAa HOB MOJEJ C 1€ Ja OCUTYpH II0-
JIOCTOBEPHO U aJCKBATHO IMPEACTaBSIHE HA TE3M CIEIKU KAKTO 3a JIM3UHIOMOJIydaTess, Taka U 3a
nmusuHToAarens. CTaHmapThT MIe 3aMEHU NEHCTBAIWsA A0 TO3M MOMEHT CTaHAApT 3a JIM3HWHTA -
MCC 17. a) BogemmsT nNpuHIUI HA HOBUS CTaHAAPT € BBHBEKIAHETO HA €IHOTHIICH MOJCH Ha
CYETOBOJTHO TPETUPAHE HA JIM3WHTA MTPH JU3UHTOTIONYYATEINTE - 32 BCHUKH JIN3UHTOBH JIOTOBOPH C
MPOJIBJDKUTEIHOCT OT MOBeue OT 12 Mecela Ie ce Mpu3HaBa akTUB Moja (opmara Ha ,,[IpaBO Ha
MOJI3BaHe”, KOWTO IIe Ce€ aMOpPTHU3Hpa 3a TEepHuoja Ha JO0TOBOPa, M PECIIEKTHBHO, Ie C€ OTYHTa
(h)MHAHCOB MACHB 3a 33JBJDKCHUETO 10 TE€3H JOTOBOPH. TOBa € M ChIICCTBEHATA MPOMSHA B MPH
TEKyIllaTa OTYETHA IMPAKTHKA. 32 KPATKOCPOUHM WM Ha MHOTO HUCKA IIeHA JIM3WHTH C€ JIOIyCKa
M3KJIIOUEHUE M 3alla3BaHe Ha npakThkara; 0) [lpu ju3uHromarenute He OM MMAJIO ChIIECTBEHU
MIPOMEHU U Te OWXa MPOIBILKHUIN Ja OTYUTAT JIM3UHTUTE 110 To100ueTo Ha ctapus ctannapt MCC
17 — karo ornepatuBHU U (UHAHCOBHU. JOKOJIKOTO HOBHST CTAHAAPT JIaBa MO-ISJIOCTHA KOHIICTIIIHS,
€/IMH TTO-TIOIPOOEH aHaJIN3 Ha YCIIOBUATA Ha IOTOBOPHUTE CJIe/(Ba J]a CE HAIIPaBH M OT TAXHA CTpaHa
U € Bb3MOXKHO U IPH TAX (JTU3UHTOJATEIIMTE) Ja HACTBIAT OCHOBAaHUS 3a NMpeKIacHu(pHUKAIUsI Ha
OTIpE/ICTICHH JIM3UHTOBH CAETKH. HOBUAT cTaHAApT M3MCKBa pa3IIMPSBAaHE HA OMOBECTSIBAHUATA.
PbK0OBOICTBOTO Ha IPYKECTBOTO € B IPOIIEC HA IPOYYBAHE HA Bb3MOKHUTE €(PEKTH U CIydauTe Ha
JIOTOBOPY 33 Ha€M W JM3UHT C KIUEHTH, MPU KOUTO IIIe C€ HAJIOKAT MPOMEHH B NpUiiaraHara KbM

HaCTOAIIMA MOMCHT CUCTOBOJHA ITOJIMTHUKA,

e MCC 7 (npomenen) Omuem 3a napuyHume nomoyu - OMHOCHO UHUYUAMUBA 3d
onosecmsaganus (6 cuna 3a 2o00uwnu nepuoou om 01.01.2017 2. — ne e npuem om EK). Ta3u
MPOMSIHA € BaXKHO pa3sCHEHHE Ha CaMUsl CTaHJapT C HaCOKa KbM HH(OpMaIHATa, PeA0CTaBsHA HA
norpedurennTe Ha (QUHAHCOBHTE OTYETH, KOMTO Ja MOrar Ja MomoOpsaT pa30uMpaHeTo CH 3a
JIUKBUJTHOCTTA W (PUHAHCOBHUTE OIEpalii Ha APYKeCTBOTO. [IpomsHaTa M3MCKBa JOIBIHUTEITHO
OMOBECTSIBAHE W TMOSICHEHWsS Ja ObJaT HamnpaBeHW OTHOCHO TPOMEHHWTE B IACHBUTE Ha

APYKCCTBOTO BbB BPbH3Ka C: (a) IMPpOMCHU OT (bHHchnpamaTa ﬂCﬁHOCT B PE3YJITAaT HaA OIICpaluu,
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BOJCIM 10 MPOMEHH B MapuyHuTe notonw; Wik (0) OT MPOMEHHW B pe3ynTaT Ha HemapuIHU
TpaH3aKIMU KaTo NPUAOOMBAHWS W OCBOOOXKIABaHWS, HAYMUCISABAHUS Ha JIUXBHU, €()EKTU OT
KYpPCOBH paslMK{, IMPOMEHU B CIPABEUIMBUTE CTOMHOCTH, W Apyrd momoOHu. lIpomenn BBB
(hMHAHCOBU aKTHBH OU CJICIBAJIO JIa CE BKJIFOYAT B TOBA OMOBECTABAHE, aKO MPOM3THYAIIM OT TOBA
MapUYHU TOTOIM Ca TPEACTaBeHH KbM (UHAHCHpAIaTa JEHHOCT (HampuMep, TpU OIpeeIeHn
XeIK omneparuu). J[omycTHMO € BKIIOYBAHETO M HA MPOMECHH B JIPYrHM OOEKTH, KAaTo 4acT OT

OIIOBCCTABAHCTO, KaTO TC CC IIOCOYBAT OTACIIHO,

o MCC I2 (npomenen) Janvyu 6vpxy 0oxooa (6 cuna 3a 200UUHU NEPUOOU, 3aN0Y8aUU HA
unu caeo 01.01.2017 2. — ne npuem om EK) - npusnasanemo na omcpoyeHu OaHbYHU AKMUBU 3a
Hepeanuzupanu 3aeyou. Ta3zm NpOMsSHA MOSICHSABA OTCPOUYCHHUTE NAHBLUU MPU CIy4auTe, KOraTo
aKTHB C€ OICHSBA MO CIPABEIMBA CTONHOCT U OI[CHKATA MO CIIPABEJTUBA CTOWHOCT € MO-HUCKA OT
JaHbuyHaTa 0a3a. YTOYHECHHUETO BKJIIOYBA: a) BPEMCHHU Pa3IUKU BH3HHUKBAT HE3aBHCHUMO Jalld
OamaHcoBaTa CTOMHOCT Ha aKTHBa TIO-HUCKa OT JaHbYHaTaA My OCHOBA; 0) CBHOTBETHOTO
MpeanpusTie Ou TPAOBAJIO Ja MPEICHU NPU ONPEISIITHETO Ha CBOUTE OBJCIIN JaHbYHU TeUanion
Janyd OM MOTJIO Ja TpUCTajia Mmo-rojsMa cyMa OoT OaraHcoBaTa CTOMHOCT Ha aKTHBa WIX HE; B) aKO
Criope]] JaHbYHOTO 3aKOHOJATEJICTBO MMa OTPaHWYCHUS 3a M3IMOJI3BAaHETO HAa JaHBUHM TeUallOH,
Cpelly KOUTO MOJKE JIa CE Bh3CTAHOBSIBAT OMPE/ICICHN OTCPOUCHH JAHBYHU aKTHBH , TO TPETICIbT
Y OIlCHKaTa Ha Bh3CTAHOBSIBAHETO HA OTCPOUCHUTE JaHBYHMU aKTHUBH TpsOBa Jla ObJie HAaNpaBeHa B
KOMOMHAIIUSA C OCTAaHAJIUTE OTCPOYCHH JTaHBYHM aKTHUBH OT CBIIMS BHUJ; M I') HaMaJicHUATa 3a
JAHBYHU IIENH, B PE3yNTaT OT OOpPATHOTO MPOSBICHHUE HA OTCPOYCHU JaHBYHU AKTHUBH, CC
W3KIIOYBAT OT TPOTHO3aTa Ha ObBJEIIUTEe NAaHBYHHM [e4aaOu, W3MOJ3BAaHH 32 OIEHKa Ha

BB3CTAaHOBHUMOCTTA HA TE3HU aKTHBH,

e MCC 40 (npomenen) — HHeecmuyuonHu umMomu — OMHOCHO mpancgepu Ha
UHBECMUYUOHHU uMomu (8 cuia 3a 2oouwinu nepuoou om 01.07.2018 2. — ne e npuem om EK).
Ta3u npomMsiHa € CBBp3aHa ¢ MPEJOCTaBSIHE HA JOMBIHUTEITHO MOSCHEHHE OTHOCHO YCIIOBHATA M
KpUTEPUUTE, KOUTO JIOMYCKAT TpaHchep KbM U OT KaTeropus ,,AHBECTUIMOHHNA UMOTH . O1e 1mo-
CHELHATHO, KOorato OOeKThT Ha TpaHcdep ca crpald B CTPOSXK NpPU CMsSHA Ha ynorpedara WM.
TakuBa TpaHchepu ca Bb3MOXKHHU U TIO3BOJICHH, CAMO KOTaTO Ca M3ITBIHEH! WM PECIL. KOTaTo Beue
HE ca U3IIBJIHEHN KPUTEPUUTE U Je(QUHUIMATA 32 MHBECTUIIMOHHH UMOTH — TOTaBa ce IpueMa, 4e
ca HaJIMIIe JTOKA3aTeJICTBA 3a CMsHaTa Ha yrorpedara uM. [IpoMsHa B HaMepeHUsITa UK IJIaHOBETE

Ha PBKOBOJCTBOTO HE C€ CUMTAT 3a N0Ka3aTCJICTBO 3a IIPOMAHA,

o [looobpenus 6 MCDO [uxwvn 2014-2016 (m. dexemspu 2016 2.) - nooobpenus 8 MCDO
12 (8 cuna 3a coouwnu nepuoou om 01.01.2017 2. — ne e npuem om EK), MCDPO 1 u MCC 28 (s
cuna 3a eoouwnu nepuoou om 01.01.2018 2. — ne ca npuemu om EK). Te3n nonoOpeHus: BHACAT
YaCTUYHU TMPOMEHW M PEAAKIMM B CHOTBETHUTE CTaHJAapTH, OCHOBHO C IIe7 Ja IpeMaxHar
CHINECTBYBAIlla HEIOCIEAOBATEIIHOCT WM HESICHOTH B TMPWIOKEHUETO Ha TMpaBwiata U
W3UCKBaHUSATA Ha OTJEIIHUTE CTaHJAPTH, KAKTO W Jia Ce BHECE IMO-NIPelru3Ha TEPMUHOJIOTHS Ha
noHsiTuss. OCHOBHO MPOMEHHUTE Ca HACOYEHU KbM CIIEIHUTE 00EKTH WM OTepaliu: a) 00XBaThT U
M3UCKBaHMUATA KbM omnoBecTsBaHeTo 10 MC®DO 12 ca BanuaHu U 3a APY)KECTBA, KIacU(UIIUPAHU
mo peqra MC®O karo appkaHu 3a mpojaxda, 3a pasmpe/elieHHe WIM KaTo IMPEeyCTaHOBEHU
JIerHHoCcTH; 0) OTMEHSHE Ha HIKOW H3KIIOYeHMs 3a mpwiarane Ha MCOO 1; u B) m300pbT Ha

(bOHI[OBe 3a PUCKOB KallUTaJI WJIHW APYTHU 1'[0)106HI/I npeanpuAaATrsd OTHOCHO OIICHKATa Ha TCXHUTC
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y4acTusi B aCOIMUPAHN WA ChbBMECTHH JPYXKECTBA IO CIPAaBEIMBA CTOMHOCT B redvandara Hin
3arybaTta, KOWTO M300p Moxe Ja ObJe NpaBeH Ha 0a3a WHAWBHyallHA WHBECTHIHSA, INPU

mepBOHAYaIHOTO i pru3HaBaHe (MCC 28);

o KPMC®O 22 (npomenen) — Coenku ¢ 4yxicO0ecmpaHHa 8aiyma U a8aHco8U NAAuanus (8
cuna 3a eoouuwnu nepuoou om 01.01.2018 2. — ne e npuemo om EK). ToBa pa3sCHEHHE c€ OTHACS
32 OTYMTAHETO HAa TPaH3aKIUU WIM YacTH OT TPaH3aKIMU B YYXKJACCTPaHHA BalyTa IpPHU
MOJTyYaBaHETO HA aBAaHCOBU IUIAIIAHUWS, TPEAU TNMPH3HABAHETO HA CaMHs AaKTWB, Pa3Xxoja HIIH
npuxoJ. B Te3u ciydau npeAnpusTHATa OTYUTAT aKTHUB IO MPEAIUIATCHH CyMHU (IIpeaIuIamaHus mo
JOCTaBKH Ha aKTUBU WM YCIYTH) WIN 33/bJDKEHHUE 110 OTCPOYCHH MPUXOH (TTOTYYCHU aBaHCH OT
KIIMEHTH TI0 TMPOJaX0M) M TE€ CE TpPeTHpaT 3a HeMOHeTapHH. [IpM moidyyaBaHETO Ha TaKWBa
ABaHCOBH IUTAIIAHUS B Uy)KJa BaJyTa JaraTa Ha TPaH3aKIUATA Ce M3IMON3Ba 3a OMpENCNsIHE Ha
OOMEHHHS KypC, @ aKO MMa MHOXKECTBO TUIAIIAaHUs — JaTa Ha TPaH3aKIUATa ce OTpees 3a BCSIKO

OTJIEJTHO ILIAIIaHE.

JlomrbIHNTENHO, 32 TOCOUEHUTE MO-A0TY MPOMEHEHHU CTaHAapTH, KOUTO ca U3JaJleHH, HO BCE OIlIe He
ca B CWjia 3a TOAWIIHH Tepuoau 3amouBamiy Ha 1 sHyapm 2017 r., ppKOBOJICTBOTO € TPEICHHUIIO, Ye
clleAHMTe He OMXa MMall MOTEHIHANeH e(eKT 3a MPOMEHU B CUSTOBOJHATA MOJUTHKA U KiacuuKausTa
U CTOMHOCTUTE Ha OTYETHU OOEKTU BbB (PMHAHCOBUTE OTUYETH HA APYKECTBOTO, & UMEHHO:

o MC®DO 4 (npomenen) 3acmpaxosamenru 002060pu (8 cuna 3a 200uutnu nepuoou om 01.01.2018

2. — He e npuem om EK). Ta3u mpomsiHa € CBBp3aHa ¢ HEOOXOAMMOCTTa OT CHHXPOHH3HpaHE Ha
OTYUTAHETO MpPHU KOMIIAHWM, KOWTO HU3JaBaT 3aCTPaxOBAaTEIHM JOTOBOPH, KOWUTO TOMAajaT U B
obxBara Ha MC®O 9, xaTo npeacTass J1Ba OAX0a 32 OTYUTAHETO HA MPUXOAN WIIN PAa3XOAH MPU

OIpeaACICHA (I)PIHaHCOBI/I AKTHUBHU — I[IOAXOA Ha HACJIAarBaHE U NOAXOA Ha OTCPOYBAHC,

KonconmuaupanusT (UHAHCOB OTYET € M3TOTBEH Ha 0a3a MCTOpUYECKa IIeHa C M3KIIOYEHHE Ha:
a/ WMOTHTE, MamMHUTE M OOOpY/ABaHETO, KOUTO ca OIECHEHH 10 TPEOICHEeHa CTOMHOCT; |
0/ MHBECTHIIMOHHUTE UMOTH W (PMHAHCOBUTE WHCTPYMEHTH Ha Pa3MOJIOKECHUE M 32 MpoJakda, KOUTO ca
OLICHEHH IO TSAXHATa CIIPaBeUINBA CTOWHOCT KBbM JaTaTa Ha KOHCOJHIMPAHUS OTYET 3a (PMHAHCOBOTO

CbCTOSTHHE.

Bearapckute apmepHu apyxectBa oT ['pymarta, KakTo M acouuMHpaHOTO JApyxecTBo JloBepue
Ob6enuuen Xonauar AJl BoIAT CBOMTE CUeTOBOAHM peructpu B Obarapcku jeB (BGN), xoifto mpuemar
KaTo TsXHa (PYHKIMOHAJIHA M OTYETHA BajlyTa Ha MpeACTaBsiHe. 3aArpaHUYHUTE JBLICPHHU, aCOLUUPAHU U
CHBMECTHH JIPY)KECTBa OPTraHM3HUPAT CBOETO CYETOBOJICTBO M OTYETHOCT CBHIJIACHO HM3UCKBAaHUATA Ha
CHOTBETHOTO MecTHO 3akoHonaTencTso: OO0 Codapma Ykpaitna u [IAO Buramunu — 3aKoHOIATEICTBO
Ha Ykpaitna, Codapma Tpeiiaunr J1.0.0. benrpan — 3akonoaarenctBo Ha Copousi, CUA Bpus — JlatBus,
YAB TBC ®apma — Jlurea, COOO Bpururpeiiz, OOO Tabuna, COOO Bpuzdpapm, OO0 dapmareBt
witoc, OO0 Anean, OI0 benArpoMen, OJI0 Becrdpapm, OO0 [lanapapm, OOO Tanenadapm, OO
Memxen, OO Anendapm-mmoc, OO0 ®apmares, OO0 Mobun Jlaitn, OO CamocJlaiin u 3A0
Untepdapm - bemapyc, ceBmectHute npyxectea OOO Mexn-gear, bBOOO CneuAdapmanua, OO0
Bennepopon, OO0 Hem u K m OOO Apwmenc, aconumpanoro apyxkectBo OOO 3goposeit —
3akoHomaarenctBo Ha benapyc Codapma IMonana 3.0.0 — B nukBuaaius, Codapma Bapmasa CII. 3.0.0. -
nosckoto 3akononarenctBo, TOO Codapma Kasaxcran - 3akononarenctBo Ha Kazaxcran u Panm dapma
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HNutepnemsabn OO/ — 3akoHomaresnctBOTO Ha MongoBa. JlpykecTBara MOAIBPKAT CBOUTE
CUCTOBOJIHU PETUCTPU B ChOTBETHATA MECTHA BaiyTa - Oenmapycka pyosa (BYN), rpusau (UAH), cpsOcku
aunap (RSD), espo (EUR), moncku 3notu (PLN), kazaxcrancko tenre (KZT) u mongoscka sest (MDL).

JlaHHUTE B KOHCOJIMIUpaHHUsS ()UHAHCOB OTYET M MPHUIIOKEHUATA KbM HETO Ca TPEACTABCHU B XUJISIIU
JIeBa OCBEH aKO HE € OMOBECTEHO M3PUYHO HEIIO JPYTo, KaTO OBITapCKUST JIEB € IIPHET 3a OTYETHA BATyTa Ha
npencraBsiHe Ha ['pynara. OTueTuTe Ha 3aArpaHUYHUTE APYKECTBA CE MPEU3UMCIIIBAT OT MECTHA BalyTa B
OBJITapcKy JIeB 3a ILENWTe Ha BCEKHM KOHCOMUAWpPaH (DWHAHCOB OTYET CBHITIACHO TOJIMTHKAaTa Ha [pymara

(ITpunosrcenue Ne 2.5).

[IpencraBsHeTo Ha KOHCOIMANPAHHUS (UHAHCOB OTYET ChIIACHO MeXIyHapOIHHUTE CTaHIAPTH 3a
(MHAHCOBO OTYETaHE W3UCKBA PHKOBOACTBOTO [Ja HANpaBU HaW-1oOpH MPUONM3UTEIHH OLICHKHU,
HAYUCIICHUSI U Pa3yMHO 0OOCHOBAHU MPEATIONOKEHNUS, KOUTO OKa3BaT €)eKT BbPXY OTUETCHUTE CTOWHOCTH
Ha aKTHBUTE W TIACHUBUTE, HAa NMPUXOIUTE W PA3XOAHTE, U Ha OMOBECTSBAHETO HA YCIIOBHHM B3EMaHHS U
3aJbJDKEHUS] KbM JaTaTa Ha OoTdeTa. Te3u MpUOMM3UTEIHHM OLEHKH, HAUHCICHHS W NPEANONIONKEHUS ca
OCHOBaHU Ha MH(OPMAaIHUATA, KOSITO € HaJMYHa KbM JaTaTa Ha KOHCOMUANPAaHUS (UHAHCOB OTYET, IOPaIH
KoeTo Opmemmure (aKTHYECKH pEe3yNTaTH Ouxa MOTJH Ja OBAaT pa3iuyHU OT TIX (KaTo B yCIOBHS Ha
(mHaHCOBa KpW3a HECUTYPHOCTUTE Ca MO-3HaYuTeNHN ). OOEKTHTE, KOUTO MPEAIoaraT Io-BHCOKa CTEIeH
Ha CyOEKTHBHA MPELEHKA WIN CIOXHOCT, WM KbAETO NPEANOJIOKEHUATA 1 TPUOIN3UTEITHUTE CUETOBOIHH
OLICHKU ca CBIIECTBEHU 3a KOHCOJIMIUpaHUs (UHAHCOB OTYET, ca OMOBECTEHU B [lpunoowcenue Ne 2.31,

IHpunoocenue Ne 14, Ilpunosicenue Ne 16, [lpunooscenue Ne 17, Ipunoscenue Ne 18 u Ipunoocenue Ne 19.

2.2. Jedpunuyuu
Jpyscecmeo-maiixa

ToBa e JpyXecTBOTO, KOETO KOHTPOJHMpa €JHO WM [OBeYe APYrd JAPY>KeCTBa, B KOUTO €
nHBectupaio. [IpuTeskaBaHeTo Ha KOHTPOJI O3HA4aBa, Y€ MHBECTHTOPHT € M3JIOKEH Ha, WM MMa IpaBa
BbPXY IIPOMEHJIMBATa Bb3BPBIIAEMOCT OT HETOBOTO Y4aCTHE B JPY’KECTBOTO, B KOETO € HMHBECTUPAHO,
KaKTO U UMa BB3MOXHOCT Ja OKa)Ke Bb3JEIHCTBHE BBPXY pa3Mepa Ha Ta3u BB3BPBILAEMOCT [TOCPEICTBOM

CBOUTE IPABOMOIIUS BbPXY HPEANPUATHETO, B KOETO € UHBECTUPAHO.

HpyxectBoto-Maiika e Codapma AJl, benrapus (I1punoocenue Ne 1).

vwepno opyscecmeo

JIbIIEpHO IPY)KECTBO € TaKoBa JAPY)KECTBO, WM JApyra (opmMa Ha MNpPEANpHUsITHE, KOETO Ce

KOHTPOJIMpPAa JUPCKTHO NI HHAUPEKTHO OT APYKECTBOTO — Malika.

I[’LIJ_[epHI/ITe APYKECTBA C€ KOHCOJIMUAUPAT OT AaTaTa, Ha KOATO e(l)eKTI/IBHI/IHT KOHTPOIJI € HpI/I)IO6I/IT
oT prHaTa, " cvpar aa € KOHCOJIAUpAaT OT JaTaTa, Ha KOATO CC€ IMpUueMa, 4€ KOHTPOJIBbT € IMPEKPATCH U €

MPEXBBPJICH U3BBH prnaTa. 3a TaxHaTa KOHCOJIMAANuys Ce nmpwiara MCTOAbT Ha ITbJIHATA KOHCOJIU A Hs.

JbuiepHuTe ApykecTBa ca mocoueHu B [lpunoocenue Ne 1.2.

Cvemecmno opyrcecmeo

CBBMECTHO JIPYKECTBO € TaKOBa JPYKECTBO WA Apyra opMa Ha MPEANPHUATHE, Ch3IaICHO I10
CWJIaTa Ha JIOTOBOPHO CIIOpPa3yMEHHUE MEXAY APYKECTBOTO — Mailka KaTO MHBECTUTOP U €IHa WJIHM MOBEue

JPYTH CTpaHu (IPY)KECTBa), KOUTO CE 3aeMaT ¢ 00II[a CTOMAHCKa AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIHTE
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CBAPYXHHUIM (BKJI. M JIPY)KECTBOTO — Maiika MMa TaKbB CTAaTyT) YIPaKHABAT CHBMECTEH KOHTPOIL.
CbBMECTEH KOHTPOJ € HaJIMIle, KOTaTO B3E€MAHETO HA CTPATErHUECKUTE (UHAHCOBHU WM OINCPATUBHU
pelIeHns, CBbp3aHH CHC CHBMECTHOTO JIpPY)KECTBO, € JOTOBOPHO YCTaHOBEHO Ja C€ MpHheMaT CbC
33JIBIDKUTEITHO SIUHOIYIIHO Chriacue (KOHCEHCYC) MEXIy KOHTPOJUPAUIUTE ChApYKHUIM. [locnenaure

HUMart mnpasa BbpXY HETHUTE aKTUBHU Ha CbBMECTHOTO APY>KECTBO.

CBBMECTHOTO JPY>KECTBO C€ BKJIIOUBA B KOHCONMHMIUpaHHUs (PUHAHCOB OTYET Ha ['pymara, kato ce
Ipuiara METOAbT Ha COOCTBEHHUS KalMTal - OT JaTara, Ha KOATO €()EeKTUBHHMAT CbBMECTEH KOHTPOJ €
OpUAOOUT OT KOHTPOJHMPALIUS CHAPYKHUK (KOHKPETHO - JpPYKECTBOTO-Maiika), W CHHpa Ja ce
KOHCOJIUAMPA Upe3 TO3U METOJ OT AaraTa, KOraTo CbBMECTHOTO APYXKECTBO C€ TpaHC(HOPMHUpa B IBLIEPHO,
WIM OT JaTrara, Ha KOSITO CE MpHeMa, Y€ CHhBMECTHHUST KOHTPOJ € NPEXBBPICH OT KOHTPOJIUPAIIUS

CHIPY)KHHUK Ha TPETH JIMLA.

CwBMmectHHTE npyxectBa ca: OO0 Mexa-nent, OO0 bemnepodon, BOOO CnenAdapmarmst, OO0
Heem u K u OO0 Apuenc - benapyc (Ilpunoscenue Ne 1.2).

Acoyuupano opyscecmeo

ToBa € IpyXecTBO, B KOETO HHBECTHUTOPHT (KOHKPETHO - JAPYXKECTBOTO-Mailka) ympaKHsBa
3HAYUTESTHO BIUSHUE, HO KOETO HE MPEACTaB/IABa HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha MHBECTUTOPA.

3HAUUTETHO BIUSHUE € MPABOTO HAa Yy4YacTHUE TMPU B3EMAHETO HA PEIICHUS, CBBP3aHU C
(mHAHCOBaTa W OmNepaTHUBHATA MOJHWTHKA HA MPEANPHUATHETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOI
WM CbBMECTEH KOHTPOJI BbPXY Ta3u nojuThka. OOUYaiiHO TO € HaJIMIIE MIPH: a) MPUTEIKABAHE, IPSIKO WU
KOCBEHO, OT CTpaHa Ha WHBECTHTOpa Ha JsutoBe (akiuu) oT 20% mo 50 % oT kanmuTana Ha JAPYKECTBOTO, B
KOETO € HMHBECTUPaHO (BKJI. MO CHJaTa Ha CIOPa3yMEHHME MEXAy akKIHUOHEepPH) W, 0) B JONBIHCHHE,
WHBECTUTOPHT UMa MPEACTABUTEIICTBO B YIPABISBAIINS OpPraH Ha JIPYKECTBOTO, B KOETO € MHBECTHPAHO
W/WIM ydacTBa B MPOIECa HA B3eMaHE Ha PEIICHUSATA [0 OTHOIICHWE HA IMOJIMTUKATA M CTPATerusiTa Ha
IPY’)KECTBOTO, B KOETO € MHBECTHPAHO, W/WIIM Ca HAJMIIE CHIIECTBEHU ONEpalliil MEX]y HHBECTUTOpa U

APYKECTBOTO, B KOETO € MHBECTHUPAHO.

ACOIUMPAHOTO JPY>KECTBO CE€ BKJIFOUBA B KOHCOJIHAUpaHus GpuHAHCOB oTueT Ha [ pymara, karo ce
npuiara METOIbT Ha COOCTBEHMS KalWTall - OT AaraTa, Ha KOSTO € MPUIOOUTO 3HAYUTETHO BIHSHHUE OT
HWHBECTUTOPA (KOHKPETHO - APY>KECTBOTO-MaiKa) U CIHMpa Jja ce BKJIIOYBA Ype3 TO3M METOJ WU OT JaTara,
KOTaTo APYXKECTBOTO ce TpaHchopMupa B IBIIEPHO, MM OT JaTaTta, Ha KOSATO Ce MpHeMa, Yye 3HAYUTEITHOTO

BJIMAHUE € IPEXBBPIICHO OT MHBECTUTOPA Ha TPETH JIMIIA.

Acomuupanute npyxectBa ca: OOO 3moposeit — benapyc u JloBepue OGeamnen Xonawar AJl.
(ITpunoowcenue Ne 1.2).

2.3. IlIpunyunu na Koncoauoayuama

Konconmuaupanusar ¢uHAaHCOB OTYET BKIIOYBA ()MHAHCOBHTE OTYETH Ha JPYKECTBOTO-Maiika,
IOBIIEPHATE JPY)KECTBA, CHBMECTHHTE IPY)KECTBA U AaCOIMMPAHUTE JPYXKECTBA, HM3TOTBEHH KbM 31
JeKeMBpH, KOSTO JlaTa € jaTata Ha (uHaHcoBaTa roauHa Ha ['pynara. [Ipu KoHconmpanusTa € npuiarad

MOAXOABT Ha “UKOHOMHYECKO MPEANPHUATHE’, KaTo 3a OIeHKaTa Ha HEKOHTPOJWPAIIOTO ydYacTHe MpHU
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Om3Hec-KOMOMHAIIMY U IpyTH (HOpMHU Ha MPUAOOWBAHWS HA JBIIEPHU JPYKECTBA € M30paH METOABT Ha

“HpONOpIMOHANIEH /7T B HETHUTE aKTUBH .

DuHaHCOBUTE OTYETH Ha ABHICPHUTE, CBBMCCTHUTC W ACOUHUUPAHUTEC APYKECTBA 3a LCIUTC Ha
KOHCOJIMOAnuATa ca M3TOTBCHMU 3a CBHUIUA OTYCTCH IICPUOI, KaKTO TO3M Ha HPYX(CCTBOTO-MaﬁKa " IIpu

InpuiaraHe Ha €IMHHa CYETOBOJHA ITOJIMTHKA.

2.3.1.Konconuoayus nHa 0OvuiepHu opyicecmea

B koHcomuaupaHus (UHAHCOB OTYET OTYSTUTEC HA BKIIOYCHHUTE JBIICPHH JPYXKECTBA ca
KOHCOJTUIMPaHH Ha 0a3za Ha MeTOoJa “IrbJIHA KOHCONUAANHNSA , PEJl TIO0 pell, KaTo € mpuiaraHa yHuumpaHa
3a CBIICCTBEHUTE OOCKTH CUETOBOIHA MOJIUTHKA. VIHBECTUIIMUTE Ha JAPYKECTBOTO-MalKa ca eJIMMHHUPAHU
cpelly Jiena B COOCTBEHUS KaluTall Ha IbIIEPHUTE APYKECTBA KbM JlaTara Ha mpumoOuBaHe. Brrpenino-
TPYIOBUTE OII€pallUM W PA3uCTU Ca HAIIBJIHO CIMMUHUPAHH, BKJI. HEpCaIu3HpaHaTa BHTPCIIHOIPYIIOBA
nevanba wau 3aryoa. OtdereH € U edeKThT Ha OTCPOUYCHUTE JAHBIM TPU TE3H CIMMHUHHUPALIH

KOHCOJIMIAIMOHHHU 3allUCBaHU.

JlsimoBeTe Ha CHIAPYXKHUIIM - TPETH JINIA B IBINEPHUTE JPYKECTBA, U3BBH TE3U HA aKIHOHEPUTE HA
JpYy>KECTBOTO-MakKa, ca MIOCOYEHU CAMOCTOSTEITHO B KOHCOJIMAUPAHUS OTYET 32 (PHMHAHCOBOTO CHCTOSHHE,
KOHCOJIUJIMPAHUS OTYET 32 BCCOOXBATHHUS JIOXOJ M OTYETA 332 MPOMECHUTE B COOCTBEHHUS KamUTal Karo
“HEeKOHTpoJUpaIo ydyactue”. HeKOHTpOIMpaIioTo y4acTue ChabpikKa: a) cymMaTa Ha Jiefia Ha aKIIHOHEPHUTE
(ChAPYXHHIIUTE) - TPETH JHMIA KbM JaTaTa Ha KOHCOJMJAIMATA 3a MBPBH BT B CIpaBeINBATA
(HamepeHaTa CTOMHOCT) Ha BCHYKH pPa3TPaHUYMMHU MPHUIOOWTH aKTHUBH, MOETH TMACHBU M YCJIOBHUTE
(M3KpUCTATM3MPAITN) 3aIBIDKCHUS HA BCSIKO OT ChOTBETHUTE JIBIIEPHU JPYXKECTBA, OompejeieHa (Ha O6a3a
JieNia) Ype3 MPOMOPIMOHATIHUS METOJ, U 0) N3MEHEHHETO Ha cymara Ha JieJia Ha TEe3H JIMIa B COOCTBEHUSI
KaluTal Ha BCSIKO OT CHOTBETHUTE JBINCPHU JPYKECTBA OT MbpPBaTa MM KOHCOJHMIAIMS JO Kpas Ha

TEKyHIUA OTUYCTCH NIEPUO.

2.3.2. Ilpudobueane na ovuiepnu opyrcecmea

[Ipu npunoOuBaHe Ha IBIIEPHO ApYXecTBO (mpeanpustue) ot ['pynara npu Ou3HEeC-KOMOMHALIIH
ce M3M0J3Ba METOABT Ha Npua00uBaHe (MOKYMKO-Tpoaax6a). [IpexBbpiieHOTO Bh3HATPAK/ICHNE BKITIOYBA
crpaBeIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha NPeAOCTaBEHUTE aKTHBH, Bb3HUKHAINTE UM MOETH
3aIBIDKEHUS] M Ha W3JaJICHUTe MHCTPYMEHTH Ha COOCTBEH KamuTal OT NPUAOOHBAIIOTO IPYKECTBO, B
3aMsHa Ha TOJyYaBaHETO HAa KOHTpOJa HaJ MpUAOOMBAHOTO APYXKecTBO. TO BKIIOYBA W CIpaBeAIMBATA
CTOMHOCT Ha BCEKH aKTHB WJIM NIACHB, KOWTO CE SIBSIBA PE3YJTAT OT CIIOpa3yMEHHUE 3a Bh3HArpakJeHUe 0]
ycnoBue. [Ipekure pa3xoau, CBbp3aHu ¢ MIPUIOOMBAHETO, CE€ MPU3HABAT KaTO TEKYIIH 3a IEpHOAa, B KOMTO
TE€ ca M3BBPIICHH, C H3KIIIOUCHUE HAa PAa3XOJUTE 32 EMHCHS Ha JIBJITOBU WM HHCTPYMEHTU Ha COOCTBEHHUS

KalnuTaJl, KOUTO CC MPU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMS KamuTal.

Benuky mpumoOuTé pa3rpaHMYMME aKTHBH, TIO€TH TACHBH WU YCIOBHHUTE (M3KPHCTAIM3HMPAIIN)
3abJDKEHUS] B OM3HEC-KOMOHMHAIMATA, CE€ OLEHSIBAT II'BPBOHAYAIHO IO TAXHATa CIPaBeIMBAa CTOMHOCT
KbM JlaTaTa Ha pa3MsHaTa. Beako mpesuienne Ha cOopa OT MPEeXBBbPICHOTO Bh3HATPaXkIeHHE (OIIEHEHO 110
CIpaBeIjINBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPAIIOTO YYacTHe B MPUIOOMBAHOTO MPEANPHUITUE U, TIPH

npunoOrBaHe Ha €Taly, CIpaBeyInBaTa CTOMHOCT Ha JlaTaTa Ha MPUA0OMBaHE HA TIO-PAHO MPUTEKABAHOTO
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KaIUTaJIOBO YYacTHE B MPHIOOUBAHOTO MPEINPUATHE, HAJ MPUIOOUTUTE Pa3rPaHUYMMHU aKTUBU H TIOCTH
MacHBH Ha TMPHAOOMBALIOTO APYXKECTBO, CE TPEeTHpa M MpU3HABA KaTro pemyTanus. AKO OenbT Ha
MPUI0OUBAIIOTO JPY>KECTBO B CIIPABEIMBATA CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHUYNMU aKTHBU
Ha/IBUIIIaBa [IeHaTa Ha NpunoOuBaHe Ha OM3HEC-KOMOMHALIUATA, TOBA MMPEBHUIICHUE cE IPU3HABA HE3a0aBHO
B KOHCONWAMpAHUS OTYeT 3a jgoxoauTe Ha ['pymara B crarmara ‘“‘nedanOw/(3arydw) ot mpumoOnBaHe
Ha/(ocBOOOXKIaBaHE OT) MABIIEPHU JApyxkecTBa . BcsSko HEKOHTpOJMpamo y4yacThe TNIpu Ou3Hec
KOMOWHAIIHA ce OIleHsBa Ha 0aza MeTona ‘“‘IPOIOPIMOHANICH M1 B HETHUTE aKTHBH X Ha MPHI0OMBAHOTO

JIPYKECTBO.

Koraro 6m3Hec komOmWHaIusATa MO0 MPUIOOMBAHETO HA JIBIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
eTany, Ha JaraTa Ha NpuA0OMBaHE BCUYKU MPEIUIIHU WHBECTHUIHMH, TBbpPKaHH OT MPUIOOMBAIIUS, CE
MPEOIICHABAT JIO CIpPaBE/IJIMBa CTOMHOCT, KATO MONYYCHUTE €(PEKTH OT Ta3H MPEOlCHKA ce MPU3HABAT B
TeKyllara ne4yanba wiu 3aryba Ha ['pymara, ChbOTBETHO KbM “‘(DMHAHCOBU mpuxoau” U “‘puHaHCOBU
pasxomu” WM ,,nedanOun/(3aryom) OT acONUHpaHd W CHBMECTHH JpPYKECTBA’, BKII. BCHYKH MPEIHUIITHO

OTYETCHU e()EKTH B IPYTUTEC KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOJ CE PELIUKIUPAT.

2.3.3. Ilpooascoa na ovuwepnu opyscecmea
[Tpu nmpoax6a wu npyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOJI BBPXY ABIIEPHO JIPYKECTBO:

o OrmucBar ce aKTUBUTE W MAaCUBHUTE (BKJ. aKO MMa IPHUHAIJICKAIA PEMyTanus) Ha TBIIEPHOTO

Jpy>KeCcTBO 1O OajlaHCOBa CTOWHOCT KbM JlaTaTa Ha 3arybaTa Ha KOHTPOJ;

o OrnucBa ce HEKOHTPOJIMPAIIOTO YJacTHE B TOBa ABLIEPHO APYKECTBO MO OaJaHCOBAa CTOMHOCT B
KOHCOJIMJIUPAaHUsI OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JaTaTa Ha 3arybarta Ha KOHTPOJA, BKII.

BCHUYKHU KOMIIOHCHTHU Ha APYT BceoOXBaTeH J0X0/i, CBbP3aHMU C TX;

o [lpu3HaBa ce MOMYYEHOTO BB3HATPAXKACHHE IO CIIPABEUIMBA CTOMHOCT OT CHEJIKaTa, ChOMTHETO

HJIn oriepanusaTa, 10BEjIa 0 3ary6aTa Ha KOHTPOIJI;

o Pexnacuduuupart ce kbM “nevyanou win 3aryOu 3a roguHaTa’” Win ce TpaHcepupar JUPEKTHO KbM
HATpyNaHW TIeYyallOM BCHYKA KOMIIOHEHTH Ha COOCTBEHHMS KalWTal, IPEICTABIISBAIIH
HEpeIN3UpaHu JOXOAW WM 3aryOu — ChIJIACHO HM3HCKBaHMATa Ha cboTBeTHUTE MCDO, mox

YUUTO ITpaBuJia rnmomnajgat T€3u KOMIIOHCHTHU Ha coOCTBEHUS KaruTal,

o Ilpu3HaBa ce Bcsika pe3yiTaTHa pa3idka KaTo “‘mevyanda wim 3aryda oT 0CBOOOXIaBaHe
(mponaxx6a) Ha JBUICPHO JPYKECTBO’ B KOHCOJHIUPAHHUS OTYET 3a BCEOOXBATHUS JOXOZ,

npuHaaJIC)Kalla Ha Z[py)KeCTBOTO-MaﬁKa.

o Ocrananure 3a Jpp)kaHe AsyI0Be, (OPMHUPALIY HHBECTULUH B aCOLMUPAHU, CbBMECTHHU JPYKECTBA
WIM UHBECTHLUM Ha Pa3IoJIOKEHUE U 3a Ipojax0a, ce OLEHIBAT IbPBOHAYAIHO 110 CIpaBeIINBa
CTOMHOCT KbM JaTaTa Ha Npoaax0aTa W BIOCJIEACTBUE CE OLEHSBAT MO pela Ha MpHeTaTra OT

I'pymnara cueroBoana nonuruka (Ipunoscenus Ne 2.13 u Ipunoowcenue Ne 2.14).

MetoasT Ha mpuaoOHBaHe (MOKYNKO-IpoAax0a) ce mpujara M Npu ONEpalud 3a OO0eIUHEHHUE
W/WIIN TIPECTPYKTYypUpaHe Ha TPEATIPUATHS 1O/ 001 KOHTPOJ CIIPSIMO TpennpusTus ot [ pynara, B cirydait

4cC TC CC ABABAT IPCKU HpI/IZ[O6I/IBaHI/I$I OT IIO3MIIMATA Ha prmeCTBOTO-MaﬁKa.

2.3.4. Coenku ¢ nekoHmMpoaUpauio yuacmue
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OmnepanuuTe ¢ HEKOHTPOIWPAIIO YYacTHE ce TpeThpaT oOT ['pymara Karto cOenku C JUIa,
MPUTEKABAIIM WHCTPYMEHTH Ha 00IIus coOOCTBeH Kanutan Ha ['pymara. EQekture ot npogaxOu Ha Js10Be
Ha JpPYy’KeCTBOTO-Malika, 0e3 3ary0da Ha KOHTPOJ, KbM MPHUTEXATETH Ha HEKOHTPOIMPAIX y4acTHsI HE ce
TpeTHpaT KaTo KOMIIOHEHTH Ha TeKyllara nedyanda wim 3aryoa Ha ['pymnara, a KaTo JABYIKCHUS TUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHS I KamuTal, OOMKHOBEHO KBbM KOMIIOHEHTAa-pe3epB ,HepaslpenesieHa
nevan6a”’. W oOpaTHO, NMpHM TOKYNKH OT JpPYKECTBOTO-Maiika Oe3 mpuaoOMBaHe Ha KOHTPOJI Ha
JIOITBTHUTENHA JSUTOBE OT yYacTHETO Ha MPUTEKATEIN HAa HEKOHTPOIHMPAINM YYacTHs, BCSKa pas3linKa
MEXJIy TUIaTeHATa CyMa W ChOTBETHHS NMPUAOOWT N1 OT OajaHCcoBaTa CTOMHOCT HA HETHUTE aKTHUBU Ha
IBIIEPHOTO JPY’KECTBO C€ MpH3HABa CHII0 JUPEKTHO B KOHCONHIUPAHUS OTUET 32 COOCTBEHHS KAITHTAI,

O0OWMKHOBEHO KbM KOMIIOHEHTA-PE3EPB ,,HepasnpeiecHa nevanoa”.

Korato I'pynata mpecrane ga mputexaBa KOHTPOJI, CbBMECTEH KOHTPOJ U 3HAYUTEJIHO BIIMSHHE,
BCSAKa OCTaBallla MAIUHCTBEHA WHBECTUIMS KaToO s B KalWTala Ha CHOTBETHOTO JAPYKECTBO Ce
MIPEOLICHIBA [0 CIpaBeIiBa CTOWHOCT, KaTO pa3iuKaTa A0 OajiaHcoBaTa CTOWHOCT c€ INpHU3HaBa B
TeKyIaTa neyanba win 3aryba, KaTo ChOTBETHO BCHUYKH CYMH TPEAH NPU3HATH B APYTHM KOMIIOHEHTH Ha
BCEOOXBAaTHHUA JOXOJ CE€ OTYMTAT TaKa KaKTO NPU ONEepauus Ha JUPEKTHO OCBOOOKIAaBaHE HAa BCHUUKH
CBBp3aHH C IIbPBOHAYAIHATA WHBECTUIHS (B ABIIEPHOTO, CHBBMECTHOTO WJIM ACOLUHPAHOTO JIPYIKECTBO)

KOMIIOHCHTH.

2.3.5. Konconuoayus na acoyuuupanu u Cb6MecmHu OpyrHcecmea

3a BKIIFOYBAHETO HA aCOIMMPAHUTE U ChBMECTHH JIPY)KECTBA B KOHCOJUIUPAHUS (UHAHCOB OTYET €
MIPIJIO’KEH METOIBT Ha COOCTBEHUS KAIUTaJ, CIIOpe]] KOMTO WHBECTUIMATA HA JIPYKECTBOTO-MaiKa B HETO
I'bPBOHAYAITHO CE OTYMTA I10 IIeHa Ha npuao0uBanHe (ce0ecTOMHOCT), a BIIOCIIECTBUE CE MPEH3UUCIINBA, 32
Jla OTpa3d IPOMEHUTE Ha Jieia Ha UHBECTHTOpa (KOHKPETHO — JIPY)KECTBOTO-MaiKa) B HETHUTE aKTUBU Ha
aCOLIMMPAaHUTE W CHhBMECTHH JpyXKecTBa cjex mnpumoOuBanero. HWuBecturusra Ha [pynara B
ACOIIMMUPAHUTE U ChBMECTHH JPY’KECTBA BKIIIOYBA M PEMyTalMUTE, NACHTUDUIIMPAHH TIPH IPUA0OUBAHETO

MM, HETHO OT BCSIKa MPU3HATa 00€3IICHKA.

[lewanbata wnm 3arybara ciex mpuaoOuBaHeTo 3a ['pymara (upe3 ApyKecTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APY>KECTBA, 32 ChOTBETHHUSI OTUETEH IEPUO/, IPEACTABIsIBA HEHHUS AT B
HETHUTE UM (PMHAHCOBU PE3yNTaTH (Clie/ NaHbIU) OT TAXHATA CTONAHCKA JEHHOCT 3a TO3H MEPHOJI, KONTO
ISUI ce NMpHU3HAaBa W NPEACTaBsl Ha OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS TOXOI.
AHasiornuHo, nenbT Ha ['pynara B HW3MEHEHHWATa ciel MpUAOOMBAHETO Ha JPYTUTE KOMIIOHEHTH Ha
BCEOOXBAaTHHS JIOXOJ] Ha acOIMUPAaHUTE W ChBMECTHH JIpyXecTBa (TPEINPUATHS), ChIIO C€ NMPU3HABA U
MpEeICTaBs KaTo JIBW)KEHUE B IPYrUTe KOMIIOHEHTH Ha BCeOOXBATHUS JOXOJA B KOHCOJIMIUPAHHS OTYET 3a
BCEOOXBAaTHHS JI0XOJ, ChOTBETHO KOHCOJHUIUpPAHUTE pe3epBH Ha [pymata B ordera 3a U3MEHEHUSTA B
coOcTBeHUs KanuTai. ['pynara npu3HaBa CBOS A1 B 3aryOHM Ha acCOLMHMPAHH M ChbBMECTHH JPY>KECTBa JI0
pa3Mmepa Ha HeliHaTa MHBECTHIIUS, B T.4. U NIPEJOCTABEHUTE UM BBTPEIIHH 3a€MH, OCBEH aKO TS HE € moea

OIMPEACICHH! 3aAbJDKCHUA WIN IUTalllaHrg OT UMETO HAa aCOUMUPAHOTO NI CbBMECTHOTO JPYKECTBO.

Berpemnute pazuetn Mmexnay [pymara u aconumpaHuTe W CHBMECTHHTE JIPYXKECTBa HE Ce
enuMuHApaT. Hepeanusupanara revan0a uin 3ary0a oT CIENKH MEXIY TIX Ce eNMMHHUAPA JI0 TIPOIIEHTa Ha
IPYIOBOTO y4YacTHE B acOIMHPAHHTE U CHBMECTHHU JIPYXKECTBA, KAaTO BKJIFOYUTEIIHO C€ IpOBepsBa 3a
oOe3lleHKa B ciaydauTe Ha 3aryba. Otunmta ce M eheKThT Ha OTCPOUYCHHTE MAaHBIM IPH TE3U

KOHCOJIMAALTMOHHU IPOLCAYPHU.
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2.4. Cpasnumennu 0aHHuU

prnaTa npeacTaBd CpaBHUTCIHA I/IH(l)OpMaHI/IH B TO3HU KOHCOJMAHUPAH (1)I/IHaHCOB OTYECT 3a €aHa

TIpeaXxoaHa TOIHHA.

Korato e HeoOXoamMo, CpaBHUTEIIHATE JaHHU ce pekiacudumupar (M MPEeu3duciIsaBaT), 3a aa ce

MOCTUTHEC CHIIOCTABUMOCT CIIPAMO IMPOMCEHHU B NPCACTABAHCTO B TCKYyIIlaTa r'OJAWHA.

2.5. @ynkyuonanuna eayma u NPU3HAGAHe HA KYPCOBU PA3IUKU

OdyHKIMOHATHATA BaJlyTa Ha JApyxkecTBara oT [pymara B bbirapus W oTdeTHaTa BajdyTa Ha
npencraBsiHe Ha ['pymara e ObnarapckusT nes. JIeBsT e ¢ukcupan mo 3akoHa 3a BHb xbpM eBpoTo B
cpotHomenne BGN 1.95583:EUR 1.

ITpu mbpBOHAYANHO MIPU3HABAHE CAETKA B UyXKIECTPaHHA BallyTa c€ 3aliCBa BbB (PyHKIMOHATHATA
BaJyTa, KaTo KbM CyMara B UyXKJeCTpaHHA BalyTa ce mpujiara OOMEHHHST Kypc KbM MOMEHTA Ha ClIeJIKaTa
nnu onepauusta. [lapuunure cpenacrsa, B3eMaHUATa U 330bDKEHUATA KATO MOHETAPHU OTYETHH OOEKTH,
ACHOMHWHHPAHU B YYXJCCTpaHHAa BalyTa CC€ OTYMUTAT BHB (I)yHKHI/IOHaJ'IHaTa BaJlyTa, KaTo CC IIpujara
0OMEeHHUAT Kypc, myonukyBan o bHb 3a mocnennus paboten neH Ha choTBeTHUS Mecell. Kbm 30 1oHU Te

ce OIICHSABAT B OBJITapCcKH JieBa, KaTo Ce W3IO3Ba 3aKIIOYNTEIHUAT oOMeHeH Kypc Ha BHB.

HemoHeTapHuTe OTYeTHHM OOCKTH B KOHCOJMAMPAHUS OTYET 32 (PUHAHCOBOTO CBHCTOSHHE,
I'bPBOHAYATIHO ACHOMUHHUPAHU B UyXKIECTPaHHA BaIyTa, C€ OTYNUTAT BbB (DYHKLMOHAIHATA BayTa KaTo ce
mpuiara UCTOPUUECKUAIT OOMEHEH Kypc KbM JaTara Ha OIepanusiTa ¥ MOCIeABallo He ce MPEOLeHBAT 110

3aKIIFOUYUTECIICH KYpPC.

EdextuTe 0T KypcOBHTE pa3jiMKH, CBBP3aHU C YPEKIAHETO Ha CHCIKH B UyXXJISCTpaHHA BaIyTa,
WM OTYMTAHETO Ha THPTOBCKHU CIENKH B UYXJIECTPaHHA BallyTa 10 KypCOBE, KOUTO Ca pa3iNyHU, OT TE3H,
[0 KOWUTO I'bPBOHAYAIHO Ca OWJIM NPU3HATH, C€ BKIIOYBAT B KOHCOJUJAMPAHHS OTUYET 3a BCEOOXBATHHS
JIOXOJT B MOMEHTa Ha Bh3HUKBAHETO MM, KaTo C€ TPETUPAT KaTo “Apyru noxoju/(3aryou) ot meriHocTTa” M

Ce IPENICTaBAT HETHO.

dyHkMoOHaIHATA BanyTa Ha ApyxectBata B [lomma (Codapma [Monana AJl — B JukBUmanus, u
Codapma Bapmasa CII. 3.0.0 ) e nosckara 3110ta, 3a 1piepHoTto apyxkectBo TOO Codapma Kazaxcran —
Ka3aXxCTaHCKO TEHTe, Ha AblepHuTe apyxectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
YKpauHCKa TpHUBHA Ha IbLIEPHOTO ApyxecTBO B Crpous (Codapma Tpeitnunr [1.0.0. benrpax) — cppdckn
IUHAp, Ha ObIIepHOTO ApykecTBo B JlarBust (CUA bpu3) u Ha apyxectBoTto B JIutBa (YADB ThC ®apma) —
€Bpo, Ha nblnepHuTe apyxectBa B bemapyc (COOO Bbpurutpeiin, OOO Taduna, OO Anean, COOO
Bpusdapm, OO0 dapmanesr mwitoc, OO Becrdpapm, OO benArpoMen, OO0 Hdanapapm, OO0
lanenagpapm, OJO Memxken, OO Anendapm-mioc, OO0 Mooun Jlaiitn, OO0 ®dapmares, OJ10
CamocJlaitn u 3A0 UuTepdapm) - 6enapycka pyoia, Ha abIIepHOTO aApyxectBo B Monosa (Pan dapma
HNutepuemrsabn OO/]) — mongoscka sest.

3a menuTe Ha BCEKU KOHCONMAMPaH (PHHAHCOB OTYET ce€ M3BBPLIBA IPEU3UYHCIICHNE Ha BallyTaTa Ha
()MHAHCOBHTE OTYETH HA JIBIIIEPHUTE JPYXKECTBA B UyKOMHA: OT PYHKI[MOHAIIHATA BAIYTa HA CHOTBETHOTO
qy)KJIECTPaHHO ABIIEPHO APYKECTBO BBbB BayTata Ha npezacraBsHe (BGN), npuera B KOHCONMUAMPaHUS

(hMHAHCOB OTYET, KaTO:
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a) BCUYKHU AKTHBU U IMACUBU CC€ NPEU3ZYUCIIABAT B I'pyIlioBaTa BallyTa IIO 3aKIIHOYUTEIICH KYpC Ha

MCCTHATa BajlyTa CIIpAMO HESA KbM 30 roHM UK KBM JaraTa Ha OCB060>KI[3B3HC Ha OPY>XECTBOTO,

6) BCUYKHU NPUXOJHU U PA3XOJHHU MO3ULHUUN CC IMPEU3UUCIABAT B I'pyIoBaTa BajlyTa 11O CPEACH KypC

Ha MECTHATa BayTa CIIPsSMO Hest 3a neproa Ha otuerta (IIpunoocernue Ne 2.6 u Ne 2.7);

B) BCHYKHU IMOJTYUCHHU KYPCOBHU PA3JIMKHU B PE3YJITAT HAa NPCUSUUCIICHUATA CC IIPU3HABAT U MPCACTABAT
KaTo OTACIICH KOMIIOHCHT Ha COOCTBEHMS KaluTajl B KOHCOJIMAUPAHUA OTUCT 3a (1)I/IH3.HCOBOTO CBbCTOAHHUC —

,,PE3CPB OT NPCU3UUCIICHNUEC BbB BallyTaTa Ha MPCACTABAHE Ha YYXKXKACCTPAHHU HCI\/'IHOCTI/I”, nu

') KYPCOBUTE Pa3iIuKH, TOJTYYCHH B PE3YJITAT HA BAIyTHOTO MPEU3YMCIICHUE HA HETHATA HHBECTUITUS
B 3aJrpaHUYHUTE (UYXKAECTPAaHHUTE) MPYKECTBA, 3a€HO CHC 3a€MUTE W APYTH BATYTHH WHCTPYMEHTH,

MPUCTHU 3a XC/IK Ha TC3U MHBECCTUIIUH, CC IPECACTABAT JUPCKTHO B COOCTBEHMS KaIMTAll.

[Ipu ocBoOOxkmaBane (Tpomaxda) OT dyKIECTpaHHA ASHHOCT (IIPYyKECTBO) KyMyJIaTHBHATA CyMa Ha
KYpCOBHTE Ppa3iHMKH, KOUTO ca OWIM OTYETeHH AMPEKTHO KaTO OTACJICH KOMIIOHEHT B KalWTana, ce
NpU3HABaT KaTo 4acT OT Iedandara Wi 3arydaTa B KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHUS JIOXOJ Ha
pen “mevanou/(3aryOu) ot mpumoOMBaHe Ha U 0OCBOOOXKIaBaHE OT JIBIIEPHH JIPYKECTBA, HETHO , TIOIy4YCHA

IpH OCBOOOXKIaBaHETO (MTpoaakOara).

Pemyranmsata ¥ KOpPEeKIIMHUTE 0 CHPaBEUIMBH CTOMHOCTH, BB3HHKHAIM IIPH NpUAOOMBaHE Ha
3aATPaHUYHO (4yKIAECTPAHHO) IPY>KECTBO, CE TPETUpAT aHAIOTMYHO KAaTO aKTHBHUTE M IMACHBUTE Ha TOBA

JPY’KECTBO H CE MPEU3UYHCIISIBAT BbB BATyTaTa Ha MPEICTABSIHE N0 3aKIFOYUTEIICH KypC.
2.6. Ilpuxoou

[puxoaute B ['pynara ce npuzHaBaT Ha 0a3a MPUHIIMIIA 32 HAYUCIISIBAHE U JIO CTEIICHTA, 10 KOSTO
W 10 HA4WHA, 110 KOWTO CTONMAHCKHUTE M3TrOU ce MPpUI0o0UBaT OT I'pynaTta u peci. CTONaHCKUTE PUCKOBE Ce

HOCSIT, KAKTO U JIOKOJIKOTO MPUXOAUTE MOTAT HAIEXKITHO JIa CE U3MEPSIT.
Bunosere npuxoau Ha ['pynara ca npencrasenu B [lpunoosicenus Ne 3, Ne 4 u Ne 10.

HpI/I HpOI[a)K6I/ITe Ha NpoAyKOHA, CTOKHM U MAaTCpHUaAIM NPUXOAUTEC CC IPU3HABAT, KOraTO BCHYKHU

CBIIIECTBCHHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA MPEMUHABAT y KyITyBaya.

IIpu npenocTaBsHETO HA YCIYTM NPUXOJIUTE CE€ NPU3HABAT, OTUMTANKM €Tala Ha 3aBbPLICHOCT Ha
celKaTra KbM Kpasi Ha OTYETHHS NEpUOJ, aKO TO3M eTal Moxe Ja Oble HaAeKAHO M3MEPEH, KakTo U

PasxoauTe, U3BBPIICHU IO CACIIKATa, U pa3XOoaUTe 3a MPUKIIOYBAHETO H.

[Mpuxonute ce oneHsABaT Ha 0a3a clpaBeaIMBaTa IIeHA Ha MPOAAJECHUTE MPOMYKIUSA, CTOKH U
YCIIyTH, HETHO OT KOCBEHH JaHbBIM (AKIM3 W JaHBK J00aBeHAa CTOWHOCT) M IPEIOCTaBEHH OTCTBIIKH U

pabaru.

[Mpuxonute mpu mpojakda Ha CTOKM IO MporpaMa 3a JIOSUTHOCT C€ Pa3lpefciisaT MEXIy
mporpaMata M JAPYTrdTe KOMIIOHEHTH Ha cjenkara (mpoiakOara Ha croku). CymaTa IOJydeHa I10
IporpamMara 3a JIOSUTHOCT C€ OTCPOYBa KaTo 3ab/DKEHUE U CE MPU3HABA KAaTO MPUXOJ KOTaTo JPYKEeCTBOTO
€ MU3IBJIHUIIO CBOUTC 3aAbJDKCHHA Ja NPEeAOoCTaBH IMPOMOUHWOHAIHUTE IIPOAYKTU CIIOPEHA YCJIOBHATA Ha

nporpamMara ujin Korato B€4€ HE € BEPOATHO TOUKHUTE 110 IIporpamMara Jaa 6’LI[aT IIOJI3BaHU.

Ilonoxurennure u OTpHULATCIIHU PA3JIMKU OT MPOMSIHA Ha BAJIYTHHU KYpCOBEC, CBbp3aHU C MApUYIHU

Cp€aAcTBa, TbPTOBCKU B3EMAHUA U 3aIBJDKCHUSA, ICHOMHUHHUPAHU B YY)XXACCTPaHHA BajlyTa, CC BKIIIOYBAT B
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KOHCOJTM/IMPAHMUsS OTYEeT 3a BCeoOXBaTHUS MoXxoJ (B Tedanbata WM 3arybara 3a TroadHaTa), KOraTto

BB3HUKHAT, KaTO C€ MPEACTABSIT HETHO KbM “Apyrd 10X0oAu/(3aryon) oT AeHOCTTa, HETHO .

[IpuxonuTe OT MPEOIICHKA HA WHBECTHUIIMOHHU UMOTH JIO CIIPABEUIMBA CTOWHOCT CE MPEJCTABST B
KOHCOJIMINPAHMS OTUYET 32 BCEOOXBATHHUS J0X0/ (B rmevanbara wiu 3arybaTa 3a TOAMHATA) HA pel “ApyTu
noxonu/(3arybn) ot meiHoOcTTa, HETHO'. B chImara cratus Ha KOHCONUAMPAHHUS OTUET CE€ OTYUTAT U
peaNM3UpaHUTE IPUXOIU OT MPEAOCTABCHH WHBECTUIIMOHHA UMOTHU Ha ONIEPATUBEH JIU3UHT,

IIpn mpoxaxxOuM Ha wM3IUIAIaHE NPUXOOBT CE€ MPHU3HABAa Ha JaTara Ha Tpodaxkbara Oe3

HWHKOPIOPHUPAHUTEC JINXBU.

(DUHAHCOBUTE MPUXOAU CE BKIIIOUBAT B KOHCOJIUIAUPAHHS OTYET 32 BCEOOXBATHUSI JIOXOM, KOraTo
BB3HUKHAT, U C€ ChCTOST OT: MPUXOJIU OT JIUXBU IO MPEIOCTABEHU 3a€MU U CPOYHU JETIO3UTH, TPUXOIN OT
JUXBHA TI0O B3€MaHWs IO CHEIUAIHU JOTOBOPH, IPHUXOAM OT JIMXBA IO MPOCPOYCHH B3EMaHUSA,
MIPUXOIW/TIeYanOn OT CAENKHA C WHBECTUIIMH B IIEHHU KHIDKA Ha pa3IONIOKEHWE W 3a MpoAakda, B T.d.
JTUBUJICHTH, HETHA Me4ada OT KypCOBH PA3JIMKH IO 3aCMH B UyKJIECTPaHHA BaIyTa, IPUXOU OT ONEPALUU
0 yYpeKJaHe Ha JIBJIT, Ieyada OT OIeHKa 10 CIPaBeUINBa CTOMHOCT Ha HMHBECTHUIINH HA PA3IIONIOKEHUE U
3a mpoaax0a, KOUTO Ca YacT OT IMOCTAHO MPHI0OMBaHE Ha JBIICPHO APYKECTBO. Te ce MpencTaBsT
OTJIENNHO OT (PMHAHCOBUTE Pa3XOAM HA JIMIEBaTa CTpaHAa HAa KOHCOJNWAHMPAHHS OTYET 32 BCEOOXBATHHS

JIOXOJI.

2.7. Pazxoou

Pasxoaure B I'pynara ce mpru3HaBaT B MOMEHTA Ha TSIXHOTO Bb3HUKBAHE U Ha 0a3a MPUHLUIINTE HA
HAYUCIISIBAaHE M CHIIOCTABUMOCT (JI0 CTETEeHTa, 0 KOATO He O JIOBEJIO JI0 MPU3HABaHE Ha aKTHB WIIN TIACHUB,
HEOTroBapsIl Ha ONpelesieHUATa 3a aKTUBH U macuBH B OOmiara (KOHIENTyallHa) paMKa KbM M B CAMHUTE
MCDO).

Pa3XOILI/ITe 3a 6’L,I[GIJ_II/I nepuoJu €€ oTiarar 3a MpU3HABAaHC KaTO TCKYII pa3xXxod 3a nepuoaa, mnpe3

KOHTO JOTrOBOPHUTE, 3@ KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

3ary61/1Te, BB3HHUKHAJIM B PE3yJITAT HAa NPCOICHKAa Ha MHBECTUIIMOHHU HMMOTU OO CIpaBECIAIMBa
CTOﬁHOCT, CC MPCACTABAT B KOHCOJIMAUPAHUA OTHET 3a BCCOOXBaTHUSA J0X0 (B reyanadaTa Win 3ary6aTa 3a

TOJIMHATA) Ha pejl ,, APYTH J0Xoau/(3aryou) ot geidHocTTa”.

DuHaHCOBUTE pasxou C€ BKIIIOYBAT B KOHCOJIUMAWPAHUA OTUCT 3a BCEOOXBATHUSA J0X0/[J, KoraTto
BB3HHMKHAT, KaTO CC€ MMOCOYBAT OTACIIHO OT (I)I/IHaHCOBI/ITe NpUxXoau U €€ CbCTOAT OT: Pa3XxO0/JU 3a JIMXBU 110
MOJIy4YCHU 3aCMU, 0AaHKOBU TaKCH IO 3a€MH U rapaHliu, HCTHA 3ary6a OT KYpCOBH pasJIMKHU IO 3a€MHU B
qy)XACCTpaHHa BajlyTa, pa3xomz1/3ary61/1 OT CACJIKU C MHBCCTUIIMU B IICHHU KHM)XAa Ha Pa3IOJIOKCHUE U 3a
npoz[a>K6a, pa3xoau OT omnepanuu 1o ypeiKIaaHC Ha ABJIT, sary6a OT OLCHKA IO CIIpaBCJIMBa CTOMHOCT Ha
HWHBECTUIIMN Ha PA3IMOJIOKCHUC U 3a npozla>K6a, KOHUTO Ca 49aCT OT IIOCTAaITHO HpI/I)IO6I/IBaHe Ha OBOICPHO

JIPYXKECTBO.

2.8. 3aovncumenen ousudenm 3a paznpeoenenue

Hemepraoto apyxectBoro Codapma bunguarc AJICHL] nma craTyT Ha aKIIMOHEPHO APYKECTBO
ChC CIIENIMAIHA NHBECTUIIMOHHA 11eJ1 TT0 cMuchia Ha Obarapckust 3/ICULL. [lopagu ToBa npyxecTBOTO MMa
cnenuduyuHaTa IOJUTHKA Ha pasNpeiciicHHe Ha AMBHICHTUTE HAa AaKIMOHEPHTE B CHOTBETCTBHE C

HM3HCKBAHHATA HAa 3aKOHA, a UMCHHO!
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® JIPY>KECTBOTO € 3abJDKEHO 110 3aKOH Jla pasnpene KaTo TUBHACHT He o-Manko oT 90%
OT peamu3upaHara Tiedanba 3a CHOTBETHara ()WHAHCOBA TOAWHA ClEJl HEWHOTO
npeuzuncienue ceriacuo 3ACHULL; u

e pasmpexneneHneTo Ha octananure 10% ce ompenens ¢ pemenue Ha OOMOTO CHOpaHne Ha
aKIMOHEPUTE 1O OOLIUS peJl Ha ObArapckus ThProBCKU 3aKOH, B T.Y. 3a W3ILIANIAHE HA

JIVUBHUIECHT.

3aAbIKUTEHUAT [0 3aKOH TUBUICHT B pasMep Ha He mo-Maiko ot 90% ot peanusupanara
revanba ce mpr3HaBa KaTo 33AbJDKEHUE B TEKyIaTa TOAMHA U HamMalieHHe (3abJDKUTETHO pa3npeaesieHue)

Ha TEKyliaTa revanba 3a roauHara.

IIpe3 2016 1. OBIIEPHOTO IPYKECTBOTO HE € Pa3MPeAeysuio 3aAbJDKUTENCH NUBUICHT, ThiA KaTo €

OTYEIIO OTpHIIATeNIeH (PMHAHCOB pe3ynTaT (3ary0a).

2.9. Hmomu, mawiunu u od6opyoeane

Hmotute, MamuHuTe U O00OpYABAaHETO (ABATOTPAaiHM MAaTEPUANHU AKTUBH) Ca NPEICTABEHU B
KOHCONUANPaHus: (UHAHCOB OTYET IO MPEOICHEHA CTOWHOCT, HaMaJleHa C HaTpylaHaTa aMOpTH3alus U

3aryouTe oT 00e3IeHKa.

ITvpeonauanno npuooousane

[Tpn mbpBOHAYATIHO MPHIOOWBaHE UMOTHTE, MAIIMHUTE H 00OPYIBAHETO CE OLEHIBAT IO [IEHA Ha
npuaoouBaHe (ceOECTOMHOCT), KOATO BKJIFOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCHYKH APYTH
NPEKH pa3xo/H, HeOOXOJMMH 3a PUBEXKIaHEe Ha aKTHBA B pabOTHO chCTOsIHUE. [IpeknTe pa3xoan OCHOBHO
ca: pa3xojIu 3a IMOATOTOBKa Ha OOEKTa, pa3sXoIM 3a I'bPBOHAYANHA JIOCTaBKa M 00paboTKa, pa3xoau 3a
MOHTaX, Pa3XoJW 32 XOHOpapW Ha JIMIA, CBBP3aHH C NPOEKTa, HEBH3CTAHOBSIEMH IAaHBIM, Pa3sXolH 3a

KalnuTaJIn3upaHu JINXBU 3a KBaIII/I(i)I/IHI/IpaHI/I AKTHUBU U JIp.

Nmotute, MammHuTe W 00OpPYABAHETO HA NPUAOOUTH IIBIICPHH JAPYKECTBA CE OLEHABAT IO
CIpaBeINBa CTOMHOCT KbM JaTaTa Ha cienkara (Om3Hec KOMOWHAIMTA), KOSTO ce MpHeMa 3a IieHa Ha

HpI/I}IO6I/IBaHe 3a LOCJIMTC HAa KOHCOJIMAanusTa.

Ilpu mpunoOuBaHe HAa UMOTH, MAIIMHU M O00OpyABaHE MpPH YCIOBUATA HA Pa3CPOUEHO IUIAIIAHE,
MOKYyTIHATa IIeHa € €KBUBAJICHTHA Ha CEerallHaTa CTOMHOCT Ha 3aIbJDKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JIUXBEHOTO paBHUILE II0 NPUBIEYECHUTE OT ['pymara KpeOUTHH PECypCH C aHAJIOTMYEH MaTypUTET H

npe€aHasHa4CHUC.

I'pymara e ompenemuna croifHocTeH mpar ot 500 71B., moa KOWTO TPHAOOWTHTE aKTHUBH,
HE3aBHCHMO Y€ MpUTEkaBaT XapaKTEpPUCTUKATa Ha JIBJITOTPACH aKTUB, CE€ M3MHUCBAT KAaTO TEKYI pa3XxoJl B

MOMCHTA Ha HpI/IJIO6I/IBaHeTO HUM.

Ilocneosawio ouensnsane

W36panust ot ['pymara momxoj 3a mociiensama OallaHCOBa OLEHKA HA MMOTHTE, MAIIMHUTE U
000opyaBaHETO € MOJICTBT Ha MpeoleHenara croitHocT mo MCC 16 — mpeorieHeHa CTOHHOCT, HaMalieHa C

nocjeaBamlo HAYUCICHUTC aMOPTU3allUU U HATPYIIAHUTC 3.’:1I‘y6I/I OoT 06€3L[6HK3..

32



I'PYIIA CO®APMA
NPUJIOKEHHUSA KbM MEXIWHHUSA CbKPATEH KOHCOJIUAUPAH ®UHAHCOB OTUET
3a TpUMecCedYHus mepuo, 3apbpmBang Ha 30 roHun 2017 rogmHa

[Ipeorienka Ha UMOTHTE, MATMHUTE U O0OPYIBAHETO € MPHETO /1a Ce M3BBPIIBA OT JUICH3UPAHU
OIICHUTENIM OOMYaliHO Ha mepuoia OT 5 romauHu. KoraTo TsSXHaTa CHpaBeyiMBa CTOWHOCT CE€ MPOMEHS

CBIICCTBCHO HaA IIO-KPAaTKH MHTECPBAJIU OT BPEME, IIPCOLICHKATa MOXE Jia C€ U3BBPIIBA I10-YECTO.

Hocneosauyu pazxoou

Pa3xomuTe 3a peMOHTH W TOAJPHXKKA C€ IMPU3HABAT 3a TEKYIIM B MEPHOJA, Mpe3 KOHTO ca
HampaBeHd. V3BbpIIEHUTE MMOCIEBAIIN PAa3X0H, CBbP3aHi C IMOTH, MAIlTUHHU ¥ 000pyABaHe, KOUTO MMaT
XapakTep Ha TMOAMSHA Ha OMNPENEICHH BH3JIOBH YACTU U arperaTd WIM Ha HOPEyCTPOHCTBO U
PEKOHCTPYKIIHSI, C€ KaUTATN3MpaT KbM OallaHCcOBaTa CTOMHOCT HAa CHOTBETHHUS aKTHB M CE€ Mpepasriiex/ia
OCTAaThYHUS MY MOJIE3€H )KMBOT KbM JlaTara Ha Kanutanusanud. ChIIeBpeMeHHO, HeaMOpTU3UpaHaTa 4acT
Ha 3aMEHEHHWTE KOMIIOHEHTH Ce W3IMMCBa OT OajlaHcOBaTa CTOWHOCT HAa AaKTHBUTE M CE€ TMpPH3HABA B

TEKYIIUTE Pa3Xxo/H 3a NEPHOJa Ha NIPEYCTPOUCTBOTO.

Memoou na amopmu3zayusn

I'pynara u3mos3Ba JIMHEEH METOJ Ha aMOpTH3alWs HAa MMOTUTE, MAlIMHUTE M OOOpYIBaHETO.
AMOPTH3HpAaHETO HAa AaKTUBHUTE 3all0yBa, KOTaTO TE ca Ha Pa3MoOJIOKEHHE 3a ynoTpeba. 3emsAra He ce
amoptusupa. [lone3HusT )KUBOT N0 TPYNH aKTUBH € choOpa3eH ¢ (U3NUECKOTO M3HOCBaHE, crenu(puKaTa

Ha 000pyIBaHETO, OBACIINTE HAMEPEHUs 32 yroTpeda 1 C MPearonaraeMoTo MOPaTHO OCTapsiBaHe.
CpOKbT Ha TOJTHOCT IO TPYITU AKTHUBH € KaKTO CIIe/Ba:

o crpagu— 20-70T.

e  CHOpBXKEHHS — 5-25 T.

e MamwWHU U obOopynBane — 7-25T.

e  KOMITIOTPY B MOOWITHH yCTpoiicTBa — 2-5 T.
e  TpPaHCHOPTHH cpenctBa — 5-17T.

e CHpPBBpU U cUcTeMHU —4-12 1.

e  CTOIIAHCKU WHBEHTap — 6-12 1.

OnpeneneHnTe CPOKOBC Ha IIOJIC3CH XUBOT HAa ,H’b.]'[l"OTpaﬁHHTe MaTCpUuaJIHA aKTUBHU CC IIPLEIIICKAAT
OT PBKOBOACTBOTO HA BCAKO APYKCCTBO B prnaTa " PECICKTHBHO, U OT prmeCTBOTO-MaﬁKa B Kpas Ha
BCCKHM OTUCTCH NEpHUOA U IIPHU YCTAHOBABAHE HAa 3HAYMUTCIIHU OTKIIOHCHHUA CIIPAMO 6’b)leIHI/ITe O4YaKBaHHI 3a

CpOKa Ha M3IMOJI3BAHETO HA aKTHBUTE, CHIIUAT C€ KOPUTHPA MEPCIICKTUBHO.
Obe3uenka na akmueu

BamancoBuTe CTOWHOCTM Ha WUMOTHTE, MAalIMHUTE W OOOpPYIBAaHETO MOJISKAT HAa Tperiiea 3a
00e31IeHKa, KOTaTo ca HaJIUIe ChOUTHS MM IIPOMEHHU B 00CTOSATEIICTBATa, KOUTO II0KAa3BaT, uye OajaHcoBaTa
CTOWHOCT OM MOTIJIa Ja ce OTJIMYaBa TPaHO OT BH3CTAHOBMMATa MM CTOHHOCT. AKO Cca HAaJIWIE TaKHBa
WHAWKATOPY, Y€ NPUOJIM3UTENHO OIpe/ieieHaTa Bh3CTAHOBMMA CTOMHOCT € IIO-HHCKa OT TsAXHAra
OajlaHCOBa CTOMHOCT, TO TIOCJIEQHATa C€ W3MKHCBAa [0 BH3CTAHOBUMATa CTOMHOCT Ha aKTHBHTE.
Bb3craHoBMMara CTOWHOCT HAa WMOTUTE, MAIIMHATE W OOOpPY/IBAaHETO € TM0-BHCOKAaTa OT JIBETE:
CIpaBeIMBa CTOMHOCT 0€3 pa3xoi 3a NpoAak0da WM CTOHHOCT IpH yrnorpeba. 3a OmpeaessHeTo Ha
CTOWHOCTTAa TpU ymoTpeda Ha aKTUBUTE OBJICIIUTE MAPUYHU TOTOIM C€ AUCKOHTHUpPAT JO TAXHATA
HACTOAIAa CTOWHOCT, KaTO C€ Ipujara JUCKOHTOBA HOPMa MPEAM JaHBIH, KOSITO OTpa3siBa TEKYIIUTE

nasapHu yCJIOBUA U OLICHKU Ha BpEMCBATa CTOMHOCT Ha napuTe U puCKOBCTC, CHCLII/I(l)I/I‘lHI/I 3a CbOTBCTHUSA
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aKTWB. 3aryouTe OT 00€3IeHKa Ce OTYMTAT B KOHCOJIHMIUPAHUS OTUET 32 BCEOOXBAaTHUS 10X0/ (B medanbara
unM 3ary0ara 3a roJuHaTa) OCBEH aKo 3a JaJicHHs aKTUB He € (opMHpaH MpeoleHbueH pe3epB. Toraa
o0e3IeHKaTa ce TpeTUpa KaTo HaMmaJjeHWe Ha TO3H pe3epB (Mpe3 JAPYruTe KOMIIOHEHTH Ha BCEOOXBATHUSI
JIOXOJ) OCBEH aKO TS HE HAJXBBPJS HETOBUS pa3Mep, M HAJBUIICHUETO BEYE CE BKIIIOUBA KAaTO Pas3xoj B

KOHCOJMIMPAHUS OTYET 32 BCEOOXBAaTHUS 10X0/ (B meyanbaTa nin 3ary0daTa 3a roquHara).

Ileuanou u 3a2you om npooaxcoa

JbarorpaiiHUTe MaTepHalHd aKTHBH C€ OTIHCBAT OT KOHCOMUAMPAHUs OTUYET 3a (PMHAHCOBOTO
CBCTOSIHUE, KOTaTO CE€ M3BAiT TPaiHO OT ymorpeba M He ce O4YakBaT OT TAX OBJEIIM CTONAHCKH U3TOIU
unu ce npoaanar. I[ledanbute wim 3aryoure oT MpoJakOM Ha OTAEIHM aKTHBU OT Tpylnara Ha “HMOTH,
MalluHU U 000pyaBaHe” ce ONpelessiT Ype3 CPaBHABAHETO HA NMPHUXOAHUTE OT IpoaaxOaTa u GamaHcoBaTta
CTOMHOCT Ha aKTHBa KbM JlaTaTa Ha npojaxoara. Te ce mocodBaT HETHO, KbM “ApYyrH I0xoau/(3aryou) ot
JeHOCTTa, HETHO Ha JIMLeBaTa CTpaHa Ha KOHCOJIMIOWPAHMS OTUYET 3a BCEOOXBATHHUS JOXOA (B mevanbaTta
Wi 3ary0ara 3a roguHaTa). Jactra OT KOMIIOHEHTa “TIpEOlICHbYEH pe3epB’”’, OTHACAIIA Ce 3a MPOAaJICHUs
aKTHUB, C€ TIPEXBHPJIA TUPEKTHO KbM KOMIIOHEHTA “HepaslpeieieHa meyanda” B KOHCONUANPAHUSI OTUET 3a

IMPOMCHUTC B COOCTBEHHMS KaIuTall.

2.10. Buonozuunu axmueéu

Buonornunute akTHBH ce OLECHSBAT MO CIpPaBEAJIMBA CTOWHOCT, HaMalleHa ¢ MPUOJIH3UTENTHATA
OLIEHKA Ha pa3xoAMTe 3a mponaxoa. Te BKIOYBAT TPaliHU HACAXKICHUS.

CripaBennuBaTa CTOMHOCT Ha OWOJIOTMYHHMTE AKTUBU CE€ OMNpeaeis B3 OCHOBA Ha TIXHOTO
HACTOSIILI0O MECTOHAXOXKACHHWE M CHCTOSIHME Ha 0a3a IleHa ,KOTHpaHa Ha aKTHBEH [a3ap WIH Ipyrd
AJITCPHATUBHU U3TOYHUIU 3a TCKYLIU LICHU. Heqan6aTa NI 3ary6aTa, BBb3HHKHAJIA IPU IIbPBOHAYAIHOTO
MpHU3HAaBaHEe Ha OMOJIOTMYEH AaKTUB 10 CIIPaBeUIMBA CTOMHOCT, HAMAJIEHAa ¢ MPUOJIM3UTEIHATA OLCHKA Ha
pasxoauTe 3a MpoJiak0a W OT MPOMEHM B CIIPaBeIMBaTa My CTOMHOCT, HAMaJeHa C MPUOIM3UTENHATA
OLIEHKAa Ha pa3xoauTe 3a mpoaax0a, ce MpHU3HABAT B KOHCOJMIUPAHHUS OTYET 3a BCEOOXBAaTHHS N0X0[ (B
nedanbaTa WK 3arybara 3a roJUHaTa) B TIEpHO/a, B KOUTO ca BH3HUKHAIH U C€ MPEJICTAaBIT KbM “ApYrH
noxoaw/(3aryOu) ot geiiHoctTa, HeTHO”. Koraro cmpaBemnBaTa CTOMHOCT Ha ONpeneNeH OHOJIOTHYeH
aKTHUB HE MOXKE Ja ObJe HaJeKIHO OIICHEHa, TOM ce OlLieHsABa II0 HeroBaTa ceOECTOMHOCT, HaMaJieHa C
HaTpylaHaTa aMOpTH3alUus WM 3aryOM oT o0es3leHKa. BrocieacTBue, koraro Bede CTaHE BB3MOXKHO
CIpaBeINBaTa CTOMHOCT Ha TO3W OMOJIOTHMYEH aKTWB Ja Ob/le HAACKIHO OIeHABaHA, | pymara mpomeHs
MOJX0/a CH M 3alloyBa Ja OLEHSBA aKTHBA IO CHpPaBEAJIMBa CTOWHOCT, HamalleHa ¢ MpPUOTU3UTEIHATA

OIICHKA Ha Pa3XxOoJUTe 3a mpojaxoa.

2.11. Hemamepuannu akmueu
Penymanusn

Penyraumsara npeacraBnsBa HAABHIIEHHETO HA LEHAaTa Ha NpuAoOMBaHe (IIPEIOCTaBEHOTO
BB3HATPAXJICHNUE) HAJI CIIPABE/IIMBATA CTOMHOCT Ha Jienia Ha [ pynaTa B HETHUTE pa3rpaHUdMMK aKTHBU Ha
OpUAOOUTOTO APY’KECTBO KbM JlaTaTa Ha MpuaoOuBaHeTo (OM3Hec KoMOMHausTa). B xoHCOmMaupaHus
(h)MHAHCOB OTYET TS IIBPBOHAYAIIHO CE OICHSBA 10 IIeHa Ha npuaoOuBaHe (ce0eCTOMHOCT), a TOCIeABAIIO -

10 I€HA Ha HpI/I,I[06I/IBaHC MUHYC HAaTPYIIaHUTC 331"y6I/I oT O6C3I_ICHKI/I. PCHYTaLII/IHTa HE C€ aMOpTHU3HpaA.
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Pemryranusta, BB3HUKHAJIA TPH TNPUAOOWBAHE HA MABIIEPHO TPEANPHITHE C€ MPEACTaBs B
KOHCOJIUIUPAHKS OTYET 32 (PMHAHCOBOTO CHCTOSHUE KbM TpyIaTa Ha ‘‘HeMaTepUaTHWUTE aKTHBH , a Ta3u
BB3HHKHAJIA TIPY IPUI00MBaHE HA ChBMECTHH W ACOLIMMPAHU APYKeCTBa (TPEATIPUATHS) € HHKOPIIOpHpaHa
B 00IaTa CTOMHOCT HAa WHBECTHIMATA W CE€ IOCOYBA KBbM TIpynaTa Ha “HHBECTUIIMHTE B CHBMECTHU

MIPEANPUATHS WA CHOTBETHO B “WHBECTHUITMNTE B ACOIMUPAHHU TIPECATIPUATHS .

Penyranusra mo mpuaoOMBaHETO HAa CHBMECTHH W aCOLMHPAHH ApYyXecTBa (MPEANPHATHS) Ce
TECTBa KaTO YacT OT 00mOTO canjo (CTOWHOCT) Ha MHBeCcTUIMATa. CaMOCTOSITETHO TIPU3HATATA PEITYTaIlHs
MO TPUA0OUBAHETO Ha JABIIEPHH APYKecTBa (MPEANPUATHS) CE€ TECTBA 33Ib/DKUTEIHO 32 00C3ICHKA TTOHE
BEJHBXK TOIMUINHO. 3ary0ute OT OO0C3IEeHKH Ha penyTaluira He ce BH3CTAHOBSBAT BIIOCJICICTBHE.
[NeyanOure unu 3aryoure oT mpoaaxoda (0CBOOOXkIaBaHE) Ha JA3JICHO JBIICPHO IPYKECTBO (TPSANPULTHE)
ot I'pymata BkirouBaT M OallaHCOBaTa CTOMHOCT HAa pEMyTalysITa, MpUCHagamara ce 3a MpoaafcHOTO

(0cBOOOCHOTO) IPYKECTBO (MPEATIPUITHE).

Ha Bcsika mpu3Hata pemyrainusi ce Onpeseiis NMPUHAIJICKHOCT KbM JaJicH OOSKT TeHepHpal]
MApUYHU TTOCTHILICHS OIIe MPH Pealn3upaHeTo Ha JaieHa On3Hec KOMOMHAIINSA, ¥ TO3W 00EKT ce Tpuiara
IIPY U3BBPIIBAHETO HA TECTOBETE 3a oOe3leHKa. [Ipu ompenensiHeTo Ha 00EKTUTE, FeHePUPAIIH TAPHUIHU
MOTOII C€ B3eMaT MIpeaBui OOEKTHTE, OT KOUTO ca C€ OYaKBald OBACHIN CTOMAHCKA H3TOAHM TIPH

MpUIOO0MBAHETO MPH OM3HEC KOMOMHALIMATA | IO ITOBO/JI, HA KOUTO € Bb3HUKHAJIA CaMaTa peryTallusl.

3aryoure oT 00€3leHKa Ha PenyTalus ce NPEACTaBsIT B KOHCOJIMOUPAHUS OTYET 32 BCEOOXBATHUS

noxox (B mewanbaTa nin 3ary0aTa 3a ToIMHaTa) KbM IMO3UIHATA “‘00e31eHKa HA HETEKYIIH aKTHBH .

/Ipyzu Hemamepuainu aKkmueu

Hemarepuannure akTHBHM ca NpEACTaBEHHM B KOHCOJIMAMpaHUS (DPUHAHCOB OTYET IO IIEHA Ha
npua0OMBaHe, HAMaJIeHa ¢ HaTpyliaHaTa aMOPTH3aIUs U 3aryouTe oT obe3neHka. Hemarepuannure akTuBu
OCHOBHO BKJIIOYBAT IpaBa BBPXY HHTEJIEKTyalHa COOCTBEHOCT, NMPOIPAaMHM HPOIYKTH M KOMIUIEKCHH

HEMaTepUaTHN aKTUBH (JIUIEH3UH U MPEXH OT allTeYHU JIOKAIINH).

B I'pynara ce mnpunara JIMHEEH METOJ Ha aMOpTU3alMs HAa HEMATEPUATIHUTE AKTHBU IIPU

OTIpeJIeTIeH IOJIe3eH KHUBOT 3 - 18 roanHw.

BanancoBara CTOWHOCT Ha HEMAaTEPUATHUTE aKTHBH ITOJIJICKU Ha Tperiies 3a o0e3IeHKa, KOraTo ca
HaJIMIIEe CHOUTHS, WM TIPOMEHH B OOCTOATENICTBATa, KOUTO IMOCOYBAT, Ye DallaHCcoBaTa CTOMHOCT OM MOoriia
Jla HaJBWINIaBa BH3CTAHOBMMATa WM CTOMHOCT. ToraBa oOe3lleHKara ce BKIIOYBA KaTo pa3xoid 3a

aMOpTHU3alliv B KOHCOJIMAUPAHUA OTUET 3a BCEOOXBATHUS J0X01 (B reyandaTa uin 3ary6aTa 3a FOI[I/IHaTa).

HemarepuannuTte akTUBH ce OTHHCBAaT OT KOHCOJNMIMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHUE,
KOTaTO Ce W3BAAAT TpallHO OT ymoTpeda M HEe Ce OYaKBaT OT TAX OBJCIIN CTOMAHCKU W3TOAM WIIH CE
npoaanar. [leqanOure nnm 3arybute OT mpoAaxxOu Ha OTIAECITHH aKTHUBH OT IpylaTa Ha ‘‘HeMaTepHaIHUTE
aKTHBH C€ OIpPEIEIsT Ype3 CPaBHIBAHETO Ha NMPHUXOJUTE OT MpojaxbaTa W OalaHCOBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojaxkOara. Te ce mocouBaT HETHO, KbM “Ipyru Aoxoau/(3aryOu) oT AEeHHOCTTa,
HETHO” Ha JUIEBaTa CTpaHa Ha KOHCOJNWIUPAHUS OTYET 3a BCEOOXBaTHUA M0Xoi (B Tedaydata WU

3ary0ara 3a rofjHaTa).
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2.12. Hugecmuyuonnu umomu

WHBecTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO JBJITOCPOYHO ce IbpxaT oT ['pymara 3a moxoau ot
HaeMU W/WIK 3apagd BBTPEIIHOTO YBEJIMYCHHE Ha TIXHATa CTOWHOCT. Te ca TpeacTaBeHH B
KOHCOJIUIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE IO TSAXHATA CIpaBeIuBa CTOMHOCT. [lewanbure mim
3aryOuTe OT TPOMEHWUTE B CIIpaBeAJIMBaTa CTOWHOCT HAa WHBECTUIIMOHHHUTE HMOTH C€ OTYHUTAT B
KOHCOJIU/IUPAHKs OTUYET 3a BCEOOXBATHHS J0XOJ (B mMedanbara wiu 3arybara 3a roadHaTa) KbM CTaTHS
“npyru moxoaw/(3ary0Om) OT AeHHOCTTa, HETHO  3a Meproja, IMpe3 KONTO ca Bh3HMKHAIW. Peammsnpannte
MPUXOJM OT WHBECTUIIMOHHH WMOTH C€ TPEJCTABAT B ChIaTa CTATUS OT KOHCOJUAMPAHHUS OTYET 3a
BCEOOXBATHHS TOXOI.

MHBECTUIIMOHHUTE UMOTH C€ OTIUCBAT OT KOHCOJHMIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE,
KOTaTo C€ W3BaJiIT TpailHO OT yrmoTrpeda W HE ce OYaKBaT OT TAX OBACHIN CTONMAHCKH W3TOJN I Ce
nponanat. IledanOure wnm 3aryOuTe OoT mMpojakOW Ha OTIEIHU aKTHBU OT TpyliaTa Ha ‘‘WHBECTHIIMOHHU
MMOTH C€ OIpEeNeisT 4pe3 CPaBHSABAHETO Ha NMPUXOAWTE OT MpojakOarTa W OalaHcoBaTa CTOWHOCT Ha
aKTHUBa KbM JlaTaTra Ha npoaaxOara. Te ce mocouBaT HETHO, KbM CTaTHSTA “IPyrH A0XO1u/(3aryOu) oT
NEeHHOCTTa, HETHO B KOHCOJHIWPAHHUS OTYET 3a BCEOOXBATHHS MOXOJ (B Imedambara wiu 3arybaTa 3a
roJMHaTa).

Tpanchepr oT 1 KbM TpyIaTa “UHBECTHIIMOHHUTE UMOTH C€ TPAaBAT, KOTaTO UMa MPOMSHA BBHB
(YHKIIMOHAIHOTO TpeIHa3HAYCHWE U ymnoTpedaTa Ha JdajJeH MMOT. B ciay4ail Ha NpEeXBBPJISHE OT
“HHBECTUIIMOHHU MMOTH~ KBM “MMOTH 3a HM3IOJ3BaHE B COOCTBEHATa ACHHOCT  aKTHBBT CE 3aBEXKIa B
HOBaTa CH TpyIa [0 HaMepeHa UCTOPUUYECKA IIEHA, KOSATO MPEACTaBIISIBa CIIpaBeJIuBaTa My CTOMHOCT KbM
JmaTara Ha TpexBbpiasHero. OOpaTHO, KOraTo OT “MMOTH 3a HM3IOJ3BaHE B COOCTBEHATa JSHHOCT HMMa
MPEXBBPJISHE KbM “‘MHBECTHUIIMOHHM UMOTH”, aKTUBBT CE OILICHSBA I10 CIIPABEIJIMBaTa MYy CTOMHOCT KbM
JaTaTta Ha MPEXBBHPISHETO, KaTO pa3linKaTta JI0 OajaHcoBaTa My CTOWHOCT C€ MPEACTaBsS KaTo KOMIIOHEHT
Ha KOHCOJIUJUPAHUS OTYET 3a BCEOOXBATHUS JIOXOJ] (B IPYrH KOMIIOHEHTH Ha BCCOOXBATHHUS JIOXOM) U Ce
MpencTaBs KbM ‘‘TIPEOIIEHbYEH pe3epB — MMOTH, MAIllMHA M 00OpyABaHE” B OTYETa 3a NMPOMEHHTE B

CcOOCTBEHHA KaIllUTAal.

2.13. Hneecmuyuu 6 acouuupanu u cb8MeCHHU OPyIHcecmea

I[’BJ'IFOCPO‘IHI/ITG HWHBECTULINH, TIPEACTABISABAIIN Y4aCTUA B aCOOMUPAHU U CBbBMECTHU APYIKECTBA,
Cca MIpeACTaB€HU B KOHCOJIMAWPAHUA q)HHaHCOB OTYECT IO METOAA Ha COOCTBEHMST KamuTajl — CTOI‘/'IHOCT,
KOATO BKJIIOYBa II€HATa  Ha HpI/II[O6I/IBaH€, npeacTaBjigBallia ClpaBCAJIMBaATa CTOMHOCT Ha
BB3HArpaXXJACHUETO, KOCTO € INIAaTCHO, BKJI. IPEKUTE pPasxogu I10 HpI/I)I06I/IBaHe Ha WHBCCTHUIIHATA,
KOopurupaHa € A€ja Ha APYXKCECTBOTO-MHBECTUTOP B MevaaouTe WiIn SaFY6I/ITC, U PECHCKTUBHO APYTUTC

pe3epBH Ha ChBMECTHUTE U aCOIMUPAHUTE IPY’KECTBA CIIe laTaTa Ha MPUI00NBAHETO UM.

JenbT B nedaOuTe M 3aryouTe ciiel JAarara Ha NpUA0OMBaHE HA aCOILMMPAHUTE U ChBMECTHHTE
JpY>KeCTBa Ce MPEICTaBAT Ha OT/AEICH Pe/l B KOHCOMUAUPAHUS OTYET 32 BCEOOXBATHUS H0XO/ (B mevandara
nim 3ary0ara 3a ToAuHaTa), a JeNbT B IPYTUTE KOMIIOHCHTH Ha BCEOOXBATHUS JOXOI HA CHOTBETHHUS PE B
KOHCOJIU/IUPAHMs OTYET 3a BCEOOXBaTHUS JOXO[ (B IPYrMTe KOMIIOHEHTHTE Ha BCEOOXBATHUS JIOXOJ) U
KaTO CaMOCTOSITEIHO JIB)KEHUE Ha OTJIETHUTE KOMIIOHEHTHM Ha PE3E€PBUTE B KOHCOIMAUPAHUS OTUET 3a

MIPOMCHUTC B COOCTBEHHMS KaIlUTAall.
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HpI/ITe)KaBaHI/ITe oT prnaTa HWHBCCTUIIMU B aCOLMHMpaHU MW CBBMECTHU OpPYXKECTBa, B T.Y.
BKJIIOUCHATa penyTanud, I[MOJJICKAT Ha IMpCerjica 3a 0663H6HK3 KbM JaTaTa Ha BCCKH OTYCT. HpI/I
YCTaHOBSABAHC Ha YCJIOBUA 3a O6C3H6HK3. U KaTo CC€ OIpCACiIn HEHHUAT pasMeEp, cpliaTta CE€ OTpassiBa B
KOHCOJIMAUpaHUd OTYET 3a BCEOOXBATHUS JO0X0 (B nevagbara WiId 3ary6aTa 3a I‘OI[I/IHaTa) B CTaTuATa

“nedan6wn/(3aryou) oT acOUMUPAaHU M ChBMECTHH Jpy>KecTBa.

HpI/I IMOKYyIIKa " npo;la>K6a Ha MHBCCTHIHU B aCollMMpaHd WU CbBMECTHH APYKECTBa CC Ipujiara

“narara Ha CKJIFOYBaHE  Ha CIelIKara.

WuBecTHINTe B aCOUMHPAHU M CHBMECTHH JPY)KECTBAa C€ OTIHCBAT, KOTAaTO C€ ITPEXBBHPIAT
mpaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTH JUIA MPH HACTHIIBAHETO HA MMPABHUTE OCHOBAHUS 32 TOBA U
[0 TO3M HA4YMH ce 3ary0Ba 3HAYMTEIHOTO WIJIM CHBMECTHOTO BIIMSIHUE BBPXY CTOMAHCKHUTE H3TOJH OT
nHBeCcTUIMHTE. J[0XOABT OT mpogax0aTa UM ce TPEACTaBs KbM CTAaTUs “nievanon/(3ary0ou) OoT acoOlMUpaHu
Y CHBMECTHH JIPY>KECTBa Ha KOHCOJHIWPAHUS OTYET 32 BCEOOXBATHHA TOXOJ (B medyandaTa win 3arybara

3a roJuHara).

2.14. Hneecmuuuu na pasnonodxncenue u 3a npooa)coa u uHancoeu aKkmusu no cCnpasedinea

cmotinocm npe3 newanfoama

2.14.1. Hneecmuyuu Ha paznoiodxicenue u 3a npooaxcoa

WNuBectnnmmre (hUHAHCOBHTE AaKTHBH) HA PAa3MONOKEHHE 3a Mpojakda ca HeJepUBaTUBHU
(MHAHCOBH aKTHBH, NPEICTABIABAINY AKIIMM U JSUIOBE OT KalMTalla Ha IPYTH APYKeCTBa (MAIIUHCTBEHO

y4dacTHe), AbPKaHu C IBJITOCPOYHA MEPCIIEKTHBA.

preouauajmo ouensaeamne

[TbpBOHaUanHO WHBecTHIMHTE ((UHAHCOBM AaKTWBU) Ha pAa3MOJIOKEHHWE M 3a mpoaaxba ce
MPU3HABAT 10 IIeHA Ha MpHUIO0MBaHE, KOSATO € CIpaBeInBaTa CTOMHOCT Ha BB3HATPAXKIACHUETO, KOETO €
OWII0 TIaTeHO, BKIIOYHUTEIHO MPEKUTE PAa3Xoau Mo Mpuao0MBaHe HA MHBECTUIUATA ((PMHAHCOBUSAT aKTHB)
(ITpunoowcenue Ne 2.25.1).

Ilocneosawio ouenasane

IMputexasanute oT I'pynarta uaBecTUrnU (PUHAHCOBU aKTHBH) Ha Pa3MoOJOKEHHE U 3a MPOaaKOa
ce OIEHsBAT MOCJeaBaNmo Mo crpaBemmmBa croinoct (Ipunosicenue Ne 2.30) cbe ChIEHCTBHETO Ha
HE3aBUCHM JINLICH3UPaH OLIEHUTEIL.

EdexTure or mocneaBamaTa nmpeoieHka Ha IIEHHUTE KHUKa JIO TAXHATA CIIPaBEJINBa CTOMHOCT Ce
MPENICTaBAT B OTJAEJNEH KOMIIOHEHT Ha KOHCOJNUIMpPAaHHUS OTYET 32 BCEOOXBATHHUSA N0XOA (B JApPYrH
KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOJ) W CE TIPU3HABAT B KOHCOIUJANPAHUS OTYET 32 BCEOOXBATHUS JTOXOJ
(B meuanbara wiu 3arybara 3a TOIMHATA) MPU OCBOOOXKIaBaHe (Mpojak0a) OT ChOTBETHATA MHBECTHUIIHS,
KaTo ce IM0COYBAT KbM CTATHATA “PHHAHCOBH NMPUXOAH” WU ~(HUHAHCOBH Pa3X0u’” .

[IpuxonuTe OT AWBHUICHTH, CBBP3aHU C ABITOCPOYHUTE HWHBECTHIUW ((DUHAHCOBH AaKTHBH),
MPe/CTaBISIBAIM aKI[MM B JIPYTH JIPYKECTBa (HEKOHTPOIMPANIO YYacTHe), ce NMPU3HABAT KATO TEKYIIH
MIPUXOJIM M MPENICTABAT B KOHCOJNUAMPAHMS OTYET 32 BCEOOXBAaTHUS JOXOJ (B revandara wid 3aryoara 3a

TOAMHATA) KbM CTAaTHUATA ,,Q)UHAHCOBHU MPUXOAH .
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[Ipu oTrMCBaHETO HA aKIMU TOPaJM MPoaax0a ce U3Moia3Ba METOIBT HA CPEeTHO-TIPETErIcHA 1IeHa,
orpeiesicHa KbM Kpasi Ha Mecella, B KOMTO ¢e U3BBPINBa OTIMCBAHETO.

Benukn nokynkn u mponaxOu Ha WHBECTHUIMH ((DMHAHCOBH aKTWBH) Ha PA3MOJIOKEHHE W 3a
npoaax0a ce MpuU3HABaT Ha “‘aTara Ha ThpryBaHe” Ha chelkaTa, T.e. JaraTa, Ha KosTo ['pymara ce
aHraXXupa Ja 3aKyly WU MPOaJIc aKTHUBA.

[MpurexaBanute wuHBecTUIMM ((DUHAHCOBM AaKTHBHM) Ha pAa3MOJOKCHHE U 3a mpojnaxda ce
MPerekJaT KbM BCSKA J1aTa Ha BCEKH OTYETCH MEPUO]] U MIPH YCTAHOBSBAaHE HA YCIOBUS 32 MEPMaHEHTHA
00e3IeHKa, ChlIaTa Ce OTpa3siBa B KOHCOJIHMIMPAHHUA OTYET 3a BCEOOXBaTHHA A0XOX (B mevanbaTa WiH
3ary0ata 3a roguHaTa) KbM CTaTUs “‘(DMHAHCOBH Pa3XOIu .

[lpu ycraHoBsiBaHE Ha ycJOBUS 3a OOE3IEHKAa ChIaTa c€ ONpenesisi KaTo pas3jinka MEKAY
0anmaHcoBaTa CTOWHOCT M BH3CTAHOBUMATA CTOMHOCT Ha MHBECTHIIMATA U CE OTPa3siBa B KOHCOJIHIUPAHHUS
oT4eT 3a BceoOXBaTHUS J0XoJ (B mevyandara wid 3arybara 3a TOAMHATA) OCBEH akKo Mpe3 MPeIXOTHH
nepuo uMa (GOpMHUpaH TOJOXKHTEICH Pe3epB 3a TE3W WHBECTUIIMM — TOTaBa MbPBO OOE3ICHKATa ce
MOKPHBA 32 CMETKAa Ha TO3U PE3EPB M CE INMPEJICTaBsi HETHO B KOHCOJMIUPAHUS OTYET 3a BCCOOXBATHUS

JI0XO[T (B IPYTH KOMIIOHEHTH Ha BCEOOXBATHUS JTOXO).

2.14.2. @unancosu axmueu no cnpagedausa CMoOIHOCH npe3 neuaioama

duHAHCOBHU aKTHUBHU 10 CIIpaBCaJINBa CTOMHOCT mpe3 Heqan6aTa Ca HCACPHUBATUBHU aKTUBU, KOUTO
ca MpUAOOUTH C 1€ peaM3upaHe Ha TEKYIIH JOXOIU 4Ype3 MpuaAo0HBaHEe HA JSUIOBE B MHBECTHUIIMOHHH
(¢oHIOBE 3a MHBECTHpaHEe Ha OOIO ChOpaHH CpencTBAa B MOPTQHOIHUO OT Pa3IUYHUA KOMIaHuU. Te3u
HHCTPYMEHTH IPECTABISBAT IbP)KaHU JSUIOBE B HHBECTUIIMOHHH (hOHIOBE. [IsU10BETE B WHBECTHIIMOHHU
(OHI0BE THPBOHAYAIHO C€ OIEHSABAT IO IIeHa Ha MpuaoOuBaHe. [IpeKUTe pasxoau MO TPaH3aKIMATa Ha
MOKYyIKaTa Ce OTHACSAT JUPEKTHO Ha pa3xoj. Ilociensaiio, KbM JaTaTa Ha BCEKH OTYET 32 (DHHAHCOBOTO
CBCTOSIHUE, T€ CE OLICHSBAT MO CIPABEIUIMBH CTOWHOCTH OIPENC/ICHN ChIJIACHO YCJIOBHATA 33 yd4acTHE B
Tsx. CripaBe/iiBaTa CTOMHOCT Ce M3YKCISIBA U aHATIM3UPA OT CAMHUTE HHBECTHIIMOHHU (poHmoBe. EQextute
OT TpEoleHKa JI0 CIpaBeJIMBa CTOWHOCT Ce€ TPH3HABAT BEJHAra B KOHCOJHIUPAHUS OTYET 3a

BCEOOXBATHHSI OXOJ KbM “‘(DMHAHCOBH MPUXON™ WIIH ,,()UHAHCOBH Pa3xoau’” .

2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3alracCu ca OLCHCHU B KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYECT KAaKTO CJICABa:

e CYpOBHMHHM, MaTepUald W CTOKH - IO IO-HUCKaTa OT: JocTaBHaTta ceOecToMHOCT (IleHa Ha
npuroOrBaHe M HETHATA UM pealn3upyeMa CTOWHOCT;
® TOTOBa NpPOAYKIMA, MONypaOpUKaTH W HE3aBBPLUICHO MPOM3BOJACTBO — MO IO-HHCKAaTa OT:

MMpoOU3BOJACTBCHATA ce0eCTOHHOCT U HEeTHATA pcam3nupyema CTOﬁHOCT;

Pa3XOZLI/ITe, KOWUTO CC U3BbpLIBAT, 3a Ja AOBCAAT AAACH MPOAYKT OT MATCPUATTHHUTC 3allaCu B
HEroBOTO HACTOAIMIO CBCTOSIHUE HW MECTOHAXOXIACHHUC, CC€ BKJIHOYBAT B II€HAaTa Ha HpI/I,ZIO6I/IBaHe

(cebecroiiHOCTTA), KAKTO CIIEABA!

[ ] CypOBI/IHI/I, MaTepI/Ia.HI/I " CTOKH — BCUYKH JOCTAaBHU pa3xozu/1, KOUTO BKJIIFOYBAT HOKyHHaTa OcHa,
BHOCHM MHTAa W TaKCH, TpaHCHOpTHI/I pa3x0111/1, HEBB3CTAHOBACMHU OAHBIOIU U ZIpyI‘I/I pa3xozu/1, KOUTO
AONPHUHACAT 3a MPUBCKIAHC HAa MATCPHUAIUTC U CTOKHUTC B I'OTOB 3a TAXHOTO HM3IIOJI3BAHC (peanmauml)
BHI;
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® TOTOBa MPOAYKIHWSA, MONyhaOpUKaTH M HE3aBHPIIEHO MPOW3BOACTBO — BCHYKH HEOOXOIUMHU
MIPOM3BOJCTBEHH Pa3X0JH, KOUTO (OPMHUpAT MPOMU3BOACTBEHATA CEOECTOMHOCT, KAaTO B HES CE BKIIIOYBAT
MpeKUTe pa3xoJu Ha MaTepuand U TPyA M NpUCHajamaTa ce 4acT OT OOLIONpPOM3BOACTBEHHUTE Pa3XolIu
(IpOMEHNMBU W TIOCTOSIHHH), C W3KIIIOUYEHHE Ha aJMUHUCTPATHUBHHUTE Pa3XOAH, KypCOBHUTE DPA3IUKA U

pa3xoauTe Mo MPUBJICYCHN (PUHAHCOBU PECYPCH.

BkimouBaHeTo Ha YCIOBHO IOCTOSIHHUTE OOIIONPOW3BOJACTBEHHM Pa3XOdH B IMPOU3BOJCTBEHATA
ce0ecTOMHOCT Ha TPOM3BEXKAaHATa TOTOBA MPOAYKIHMS, ToNy(haOpuKaTH U HE3aBBPIICHOTO MPOU3BOACTBO

ce M3BBLPINBA Ha 0a3aTa HAa HOpPMAJICH KaIaIuTeT.
Nz6panute ot ['pynarta 6a3u 3a pa3npeieIeHUEeTo UM IO MPOIYKTH ca:

® 34 IIPpOU3BOACTBOTO HA JICKAPCTBCHU CPEACTBA — HOPMATA HAa YOBEKOYACOBETE Ha IIPAKO 3a€TUA

MEPCOHAN B IPOU3BOACTBOTO HA KOHKPETHUS IIPOAYKT;
® 33 MPOU3BOJCTBOTO Ha MH(Y3UOHHH PAa3TBOPU — KOJIUUECTBO MPOU3BEICHA IPOIYKLUS;

® 34 MPOM3BOJCTBO HA IJIACTMACOBU MCIUWIMHCKHU U3ACIINA 3a CAHOKpPATHA YHOTpC6a — IIJIaHOBa

ce0ECTOMHOCT Ha TPOM3BEACHATA MPOTYKITHSL.

JpyxecTBOTO-MaiiKa Ipuiara Karo TeKylla OleHKa ,,CTaHJapTHa POU3BOICTBEHA ceOecTOWHOCT”
MO0 OTHOINICHHE HAa TOTOBaTa MPOAYKIUS, MONy(GadpuKaTUTEe U HE3aBBPIICHOTO MPOM3BOACTBO, M PECII.
,»CTaHJapTHAaTa JIOCTaBHAa ce0eCTOMHOCT — 3a OCHOBHHWTE CYpOBHHH M MaTEpUald 3a MPOU3BOJACTBOTO. B
Kpasi Ha BCEKH OTYETCH TEePHOJ PHKOBOJCTBOTO M3BBHPIIBA aHAN3 HA (PaKTOPUTE, JTOBEIH 1O (OpPMHUpPAHE
Ha OTKJIOHCHHMSI TPH: a) JOCTaBKa HA CYPOBMHU U MaTEPUAJIH 3a MIPOU3BOJICTBOTO - YPE3 CPABHECHUE MEKITY
(aKTHUECKUTE W CTAHAAPTHUTE JIOCTABHU pPa3Xoad W 0) MPOW3BOJICTBOTO HA TOTOBA MPOJYKIIHS,
noytypaOpuKaTH U HE3aBBPIICHO MPOM3BOJCTBO - YPE3 CPABHEHUE MEKIY (AKTUUCCKUTE M CTAHIAPTHHUTE
MPOU3BOJCTBEHU pa3xojau. [Ipu HEoOXOAUMOCT ce HM3BBPIIBAT KOPEKIMH Ha OICHKATA HA HAIUYHUTE
MaTepHalHHi 3amacu BbB (uHaHCOBHA oTueT. Ha 0a3a mpoyuBaHus Ha JOOpPH OTYETHH TPAKTHKH BHB
(hapMaIrieBTHYHUS OTPACHI Ca BH3MPUETH MPAroBe Ha ChIECTBEHOCT 3a: a) OTKJIOHCHUETO TPH JI0OCTAaBKa Ha
CYPOBHMHU M MaTepUaM 3a MPOU3BOJICTBOTO — JI0 2 % W 0) MPOU3BOJACTBEHO OTKJIOHeHHEe — 10 1 %, B
paMKUTE HAa KOUTO HE CE€ KOpUIHpa TEKylllaTa OIICHKa Ha HAJIMYHUTE KpaWHW 3aracu OT CYPOBHHU W
MaTepHalii, TOTOBa TMPOJAYKIUS M HE3aBBPIICHOTO MPOM3BOJCTBO 3a IICJIMTE HAa KOHCOIUJAUPAHUS

(hMHAHCOB OTYET.

ITpu ynotpebara (Bnarane u npoaaxoara) Ha MaTepUATHUTE 3allaCH T€ CE W3IMUCBAT TEKYIO, KaTo

ce M3II0JI3Ba METOIBT Ha CPEAHO-TIPETerIeHaTa eHa (cebecTOHHOCT).

Hernara peanm3upyema CTOHHOCT MpECTaBIIABAa MPUOIU3UTEIHO ONpeesieHaTa MpoJakHa IIeHa
Ha JaJIcH aKTHB B HOPMAaJHHUS XOJ HA CTOMAHCKA JCHHOCT, HaMaJeHa C MPUOJU3UTETHO OIpPEaeIICHUTE
Pa3xo/u 10 JOBBPIIBAHETO B THPIrOBCKHM BUJ] HA TO3W aKTHB U MPHUOIM3UTEIHO ONPEACICHUTE Pa3X0Iu 3a

peanu3arus.

2.16. Tvpzoecku u opyzu é3emanusn

B koHcommaupaHusi (UHAHCOB OTYET THPTOBCKUTE B3EMaHHs CE MPEJCTAaBAT W OTYUTAT IO
CrpaBeljIMBa CTOWHOCT Ha 0a3a CTOWHOCTTa Ha OPHUIMHAIHO H3aaaeHaTa (akTypa (cebecToitHOCT),
HamalleHa ¢ pazMepa Ha o0e3lleHKaTa 3a HechOupaeMu cyMu. B ciydanTe Ha pa3cpoueHH TUTAIAHUS HAJ

oouyaitHus KpEAUTCH CPOK, IPU KOUTO HEC € MPCABUACHO AOMBJIHUTCIHO IJIAIAHC Ha JIMXBA WA JIMXBATa
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SHAYUTCIIHO C€ pasjindyaBa OT o0MJaHUS nmasap€H JHMXBEH IIPOHCHT, B3€MaHHATa CE€ OLCHABAT
MMbPBOHAYAJIHO IO TAXHATa CHOpaBCAIMBa CTOI>'IHOCT, a IocJIcABaIlo — Mo aMopTU3npycma CTOfIHOCT, CIIC
npucragjaHe Ha HMHKOpPIOpHpaHaTa B TAXHAaTa HOMHHAJIHA CTOMHOCT JIMXBa, OIIpE€AcC€Ha M0 METOJa Ha

edexruHaTa nuxsa (Ilpunosicernue Ne 2.25).

[Mpubnu3uTenHara oleHKa 3a 3aryOd OT ChMHHTEITHU U HECHOMpaeMHu B3eMaHHUsI Ce MPaBH, KOTaTo
3a chOMpaeMoCTTa Ha IslaTa CyMa MM 4acT OT Hesl ChIIECTBYBa BHCOKAa HeCUTypHOCT. HechOupaemute
B3EMaHMsI CE W3MHICBAT, KOTaTO MPAaBHUTE OCHOBaHHS 3a TOBa HAcTHIAT. OOE3eHKaTa Ha B3eMaHUsITa Ce
HAYKCIIsIBA YpPe3 ChOTBETHA KOPECIIOHICHTHA KOPEKTHBHA CMETKA 32 BCCKHM BUJ| B3eMaHE KbM CTaTHsITa
“apyru pa3xonn” Ha JIMIEBaTa CTpaHa Ha KOHCOJHAWMPAHHUA OTUET 3a BCEOOXBATHHUSA JOXO[ (B medandaTa

WM 3ary0aTa 3a TOJIMHATA).

2.17. Jluxeéonocnu 3aemu u opyzu npedocmasenu YuUHAHco8U pecypcu

Benuku 3aemMu M pyru MpeaocTaBeHH (UHAHCOBU PECYpCH CE TPENCTABST MMbPBOHAYAIHO IO
ce0ecTOMHOCT (HOMHMHAJIHA CyMa), KOSITO C€ IpUeMa 3a CIpaBelIMBa CTOMHOCT Ha MPENOCTaBEHOTO IO
ceiKaTra, HETHO OT IIPEKUTE pPa3XOdu, CBBP3aHM C TE3M 3aeMU U IpeJocTaBeHu pecypcu. Cren
I'’bPBOHAYAIHOTO UM NpU3HABaHE JIMXBOHOCHUTE 3a€MHU U JPYTH MPEJOCTAaBEHH PECYpCH IOCIEABAIIO Ce
OLICHSIBAT U NPEACTaBAT B KOHCOIMIUPAHHUS (PUHAHCOB OTYET MO aMOPTU3UpPyeMa CTOMHOCT, ompeneseHa
Yype3 mpuiaraHe Ha MeToja Ha eeKkTHBHAaTa JUXBa. AMOPTHU3MpyeMara CTOWHOCT € M3YHCIIeHa KaTo ca
B3€TH IPEABHU] BCUUKU BUAOBE TAKCH, KOMUCHOHHH M JPYTH CYMH, aCOLMUPAHU C Te3u 3aeMu. [leyanOute
U 3aryOuTe ce Mpu3HaBaT B KOHCOJNMAMPAHUS OTYET 32 BCEOOXBATHUS I0XO/I (B IedandaTa nin 3aryoara 3a
roAMHaTa) KaTo (pUHAHCOBH NPHUXOIH (JMXBU) WM Pa3xoAd Ipe3 MEepPHoAa Ha aMOPTH3aLMs MM KOraTo

B3€MaHUATa CE€ IOTacAT, OTIUIIAT UJIK peayuupar.

JINXBOHOCHUTE 3aeMH M JPYTd MpPeIocTaBeHHW (UHAHCOBU pecypcu ce Kiacuduuupar karo
TEKYIIH, OCBEH 3a YacTTa OT TAX, 3a KoATO ['pymaTta nma 6e3yCciIOBHO MPaBo J1a YPeau 3aIbJKEHHETO CH B

cpok Haj 12 mecena ot Kpasi Ha oTuetHus niepuon (IIpunoscernue Ne 2.25).

2.18. Hapuunu cpedcmea u napuyHu eK6UEAIEHMU

HapI/I‘IHI/ITe CpCACTBa BKJIFOYBAT KACOBUTC HAJIWMYHOCTU W HAJIMYHOCTUTC IO PA3IUIAIATCIHUTE
CMCTKHU, 4 TAPUYHUTC CKBUBAJICHTU ACTIO3UTHU B 6aHKI/I, cpeacrBara KOUTO Ca CBO60}1H0 pasnojraracMu OT
APY>KECTBATA B prnaTa CbhIVIACHO YCJIOBUATA Ha JOTOBOPCHOCTUTE C OaHKHUTE 110 BpEMC Ha JCIO3UTa,

HE3aBUCHMO OT OPUTHUHAIHUS CPOK /MATypHUTEeT/ Ha ChOTBETHUS Aeno3uT (IIpunoscernue Ne 2.25).
3a 1nenuTe Ha U3TOTBSHETO HA KOHCOHIMPAHHS OTYET 32 MApUIHUATE MTOTOIIH:

® [TapUYHHUTE MOCTHIUICHHUS OT KJIMEHTH W MapUYHHUTE IJIAaHus KbM JOCTABUHUIIM Ca MPECTaBEHH
OpyTHO, ¢ BkiroueH [JIC (20%);

® JIUXBHUTE 1O MOJYYEHW MHBECTHULMOHHM KPEOUTH C€ BKJIIOYBAT KaTo IUIAllaHus 3a (uHaHCOBa
NEeHHOCT, a JIMXBUTE, CBBP3aHU C KPEIUTH, OOCITY)XBaIlld TeKyllaTa JeHHOCT (32 00OpPOTHU CpeAcTBa), ce

BKJIFOYBAT B OII€paTUBHA HeﬁHOCT;

® [IOJYUCHHUTC JIMXBU OT KPATKOCPOYHHU JACIIO3UTHU B 0aHKH Ce BKIIIOUBAT B ChCTaBa Ha NapuvHUTEC

MOTOIIM OT MHBECTHUITMOHHA JICHHOCT;
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o mnarenuat [JJIC mo mokKynky Ha IBATOTPAHA aKTHBH OT YYXKIACCTPAHHH JTOCTABUHUIIH CE€ MTOCOYBA
Ha ped “TUIaTeHW JaHBIM , a MPH JOCTaBKa Ha IABITOTPAiiHM aKTHBH OT CTpPaHATa C€ IOCOYBAa Ha pel
“miamanus KbM JOCTABYUIM KbM MAPUYHUTE MOTOIM OT ONEpaTUBHA ACHHOCT, JOKOJIKOTO TOW y4acTBa U
ce BBH3CTAHOBSBA 3a€THO W B ONEPATHBHHUTE MOTOIM Ha JApy)KecTBaTa OT ['pymara 3a ChOTBETHHS IEPHO

(Mmecen).

® OJIOKMpAHUTE TApUYHHM CPEACTBA HAJX 3 Mecella He CE TpeTHpaT KaTo MapuYHH CPEACTBA U
CKBUBAJICHTH.
® TIOCTHIUICHUATA 10 JOTOBOPY 3a (PAKTOPHHT C€ MPEACTaBIT B MAPWYHM IMOTOIM OT (prHAHCOBA

JIEMHOCT.

2.19. Tvpzoecku u opyzu 3a0vxncenusn

THproBekuTe U APYrUTE TEKYIIH 3a]IBJDKEHUS B KOHCONMANPAaHUS (PMHAHCOB OTYET CE MPEICTaBSIT
[0 CTOMHOCTTa Ha OpUTHHANHATE (GakTypH (IleHa Ha MPUI0OWBaHE), KOATO ce MpHeMa 3a CIpaBeInBaTa
CTOMHOCT Ha cJelKara U e ObJe U3IIaTeHa B ObJelle Cpellly MOIydeHUTe CTOKU U ycilIyru. B ciyuaute
Ha pa3CpoYeHH IUIAMIAHMS HaJ OOMYaliHHUS KPEOUTEH CPOK, MPHU KOUTO HE € MPEIBUICHO JOIBIHUTEITHO
IUTalllaHe Ha JIMXBa WM JMXBaTa 3HAYMTEIIHO C€ pa3iiuaBa OT OOMYAlHMS Ma3apeH JHMXBEH MPOILEHT,
3aBIDKEHUSATA C€ OLEHSBAaT IbPBOHAYAIHO MO TAXHATA CIPABEUIMBA CTOMHOCT, a MOCIEABAIIO — IO
aMOpTU3UpyeMa CTOWHOCT, cie] NpUCMajaHe Ha WHKOPIIOpUpaHATa B TSAXHATa HOMHHAIHA CTOHHOCT

JIMXBa, OTpE/Ie/iCHa 10 MeTo1a Ha edekTuBHaTa jJuxBa (/Ipunoscenue Ne 2.25).

2.20. JTuxeonocHu 3aemu u Opyzu npusieueHu YUHAHCOBU pecypcu

B xoHconmumupanusi GUHAHCOB OTYET BCUYKU 32€MHU U JIPYTH MPHUBJICUCHH (PMHAHCOBU PECYPCH CE
NPE/ICTaBAT ITbPBOHAYAIHO MO CEOECTOMHOCT (HOMHMHAJIHA Cyma), KOSTO ce TpHeMa 3a CIpaBeInBa
CTOMHOCT Ha MOJYYEHOTO IO CIENIKaTa, HETHO OT MPEKUTE Pa3XoJiv, CBbP3aHU C Te3H 3a€MH M MPHUBIICUECHH
pecypcu. Crienl MbpBOHAYAIHOTO WM TIPH3HABAHE JIMXBOHOCHHUTE 3a€MHU M JPYTH NPUBICUYEHH PECypcH
MOCJIC/IBAIIO CE OICHSABAT M MPEJICTAaBIT B KOHCOJIHIUPAHHS (HHAHCOB OTYET MO aMOpTH3UpyeMa
CTOMHOCT, OIIpe/ieieHa ype3 NpHiiarane Ha MeTo/ia Ha e(eKTHBHATA JINXBA. AMOPTH3MpyeMaTa CTOHHOCT €
W3YHCIICHA KaTO ca B3€TH MPEIBHJl BCUUKU BUJIOBE TAKCH, KOMUCHOHHU M JIPYTH Pa3XOJH, BKI. TUCKOHT
WM TIpEMUsI, aCOLIMMPaHU ¢ Te3u 3aeMu. [leyandute u 3aryouTe ce nmpu3HaBaT B KOHCOJIHMIUPAHUS OTYET 3a
BceoOXBaTHHA JI0XO (B mevanbaTta WM 3ary0ara 3a roJuHaTa) Karo (GUHAHCOBH NMPHUXOJU WU Pa3XOJH
(TMxBW) Tpe3 MepHoAa HAa aMOPTH3ALMATa WIM KOTaTo 3aIbJDKEHUSITa CE OTIHIIAT WM pPeAyLHpar
(ITpunoowcenue Ne 2.25).

JINXBOHOCHUTE 3a€MH M JIPYTU MPHUBJIEUYCHH (UHAHCOBU PECYPCH CE KIacu(pHUIMPAT KaTO TEKYLIH,
OCBEH 3a 4acTTa OT TsX, 3a KosATo ['pynaTa uma 0€3yciI0BHO NPaBo Ja ypeau 3abJDKEHUETO CH B CPOK HaJl

12 MEcCclia OT Kpas Ha OTUYCTHUA IICPUO.

2.21. Kanumanu3upane na pazxoou no 3aemu

Pazxogure mo 3aeMu, KOMTO MPSIKO C€ OTHACAT KbM MNPHIOOMBAHETO, CTPOUTEICTBOTO MWIIH
MPOM3BOJICTBOTO Ha OTTOBapsIl Ha yCIOBUsATA /KBauduItMpan/ akTuB Ha ['pymnaTa, ce KanuTaau3upaT Kato
4acT OT CTOWHOCTTAa Ha To3W akTWB. OTroBapsll Ha yCJIOBUATA /KBaNU(QHULIUpPaH/ aKTUB € aKTHUB, KOHTO
HEMPEeMEHHO M3WCKBa MOHe |2-meceueH Mepuoja OT BpeMe, 3a Jia CTaHe T'OTOB 3a MpeABIKIaHaTa My

ynotpeba uiu npoaaxoa.
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PasMepsT Ha pa3xoiuTe MO 3aEMH, KOUTO MOTAT Ja Ce KalWUTAU3UPaT B CTOWHOCTTA Ha CIUH
OTTOBapsIl Ha YCIOBUATA /KBanuduIMpan/ aKkTWB, ce oOmpezeis 4Ype3 KoedUIMeHT /HopMa/ Ha
KanmuTanu3anys. KoepuimeHTsT Ha KaluTalu3alys € CpeIHONPETerieHaTa BEIMYMHA Ha Pa3XOJHTE IO
3a€MH, OTHECEHHW KbM 3aE€MHTE, KOMUTO Ca HEMOTaceHW Mpe3 IMEepHoja, C HU3KII0UEHHEe Ha 3aeMHTe,
M3BBPIICHH CIEIHATHO C [IeJ] MPUI00rBaHe Ha €JUH OTTOBAPAI] Ha YCIOBHTA /KBaTU(UINPAH/ aKTHB.

Kanuranu3upaneTo Ha pa3xoIuTe MO 3aeMH KaTo 4YacT OT CTOWHOCTTA Ha €JIMH OTrOBapsIl Ha
YCIIOBHATA /KBaNU(PHUIUpPaH/ aKTUB 3all0YBa, KOTaTO Ca W3IIBIHCHH CIICIHUTE YCIIOBHS: HW3BBPIIBAT CE
pa3xoauTe 3a aKTHBA, U3BHPIIBAT CE€ Pa3XOAUTE 10 3aeMH M B X0 ca JICHHOCTH, KOUTO ca HEOOXOAUMH 32
MOJITOTBSIHE HA aKTHBA 3a MPEIBMKIaHATA MY YIIOTpeOda HiTu mpoaaxoa.

PasxomuTe mo 3aeMu ce HaMausBaT M C BCSKAKbB WHBECTHIIMOHEH JIOXOJ OT BPEMEHHOTO

HWHBECTUPAHC Ha CpE€ACTBaTa OT TE3U 3aCMMU.

2.22. JIuzune

Dunancoe 1u3uH2

Ju3zunzononyuamen

OUHAHCOBUAT JH3MHT, MPH KOUTO ce TpaHcdepupa KbM [pymnaTta chllecTBeHATa YacT OT BCHUYKU
PHCKOBE M CTOMAHCKH TIOJ3H, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHBa MOJ (DMHAHCOB JIU3WHT, CE€
KaluTaau3hpa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE Ha JIM3UHTOIMONYYaTeNs, KaTo Ce MPEACTaBsl KaTo
MMOTH, MalllMHUA W 00OpYy/ABaHE IO/ JIU3WHT IO I[eHa Ha He3a0aBHA MPOAaKOa WM aKo € IMO-HECKA - 110
CerairHaTta CTOMHOCT Ha MUHUMAJIHUTE JTIM3WHTOBYU IUIAIIAHHUS.

JInzuHTOBMTE TUTANIAHKS CHIBPIKAT B ONPENIEIICHO ChOTHOIIEHHE (PHHAHCOBUS pa3xo.l (JIMXBaTa) U
MpHCIIaaarTa ce 4acT OT JIM3MHTOBOTO 33/JbJDKEHHUE (TJIABHHUIA), TaKa 4Ye Ja C€ MOCTUTHE IOCTOSHEH
JUXBEH IPOIEHT 3a OCTaBallaTa HEW3IJIaTeHa YacT OT IJIaBHMILATa IO JIM3WHTOBOTO 3aIbIKEHHE.
JluxBeHnTEe pa3xonu ce BKIIOYBAT B KOHCOJNWAHMPAHHS OTYET 3a BCeOOXBaTHHs J0XoA (B medanbara wim
3arybata 3a ToAMHATa) Karo “(MHAHCOBU pa3xoau” - JIMXBa, Ha 0a3a e()EKTUBEH JIMXBEH IPOIICHT
(IIpunoscenue Ne 2.25).

[punoburute nmox GUHAHCOB JTM3UHT aKTHBH C€ aMOPTU3UpAT Ha 0a3a MOJIE3HUS )KUBOT HA aKTHBA

" B pAMKHUTC HA JIM3UHI'OBHUA CPOK.

Jluzunzooamen

DUHAHCOBUAT JIM3HMHT, IPU KOWTO ce TpaHchepupa u3BbH [ pymnaTa ChleCTBEHATa YacT OT BCUYKH
PHUCKOBE M CTOIIAHCKU W3TOAM, MIPOU3THYAIIN OT COOCTBEHOCTTa BBPXY aKTHBA I0J ()MHAHCOB JIU3HHT, CE
M3IMKCBA OT ChCTaBa Ha aKTHBHUTE HA JIU3WHIOAATENSI M CE MPEACTaBs B OTYeTa 38 (PUHAHCOBOTO ChCTOSHUE
KaTo B3E€MaHE ChC CTOWHOCT, paBHA Ha HETHATa WHBECTHIMA OT Ju3uHTra. HerHarta wHBecTUIUS B
JIN3UHTOBHUS JOTOBOP IMPEJICTABIISIBA pa3jiMKaTa MEXIy cOopa OT MUHMMAIHHUTE JIM3UHIOBH ILIAIIAHUS 110
JIOTOBOpA 32 (PMHAHCOB JIM3WHT U HETapaHTHpaHaTa OCTaThYHA CTOMHOCT, HAUMCIICHA 3a JIM3UHTOJIaTells, U
He3apaboTeHHAT GUHAHCOB TOXOJ.

Pasnukara mexay OanmaHcoBaTa CTOMHOCT Ha OTHAACHUS TOJ (PUHAHCOB IU3WHT aKTUB U
He3abaBHaTa (CmpaBemMBaTa My TpoOJakHa) CTOWHOCT C€ TpHW3HaBa B KOHCOJMUAUPAHHUS OTUYET 3a
BCceoOXBaTHHSI JJOXO/ (B Meyan0aTa Win 3arydara 3a roJidHaTa) B HAYaJIOTO HA JIM3MHT'OBHS J0TOBOP (TIpU

MpeIaBaHeTO Ha aKTHBA) KAaTO JOXOJ OT Mpoaax0a Ha aKTHUBH.
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[Ipu3HaBaneTo Ha 3apaboTeHHs (UHAHCOB MPHUXOJ KATO TEKYII JIMXBEH IPUXOJ CE OCHOBaBa Ha

npuiIaraHeTo Ha METoaa Ha G(I)CKTI/IBHaTa JINXBa.

Onepamueen nusunz

Juzunzononyuamen

JIu3uHT, MpU KOMTO HaeMOJATeNsT MPOABIDKAaBa Ja MPHUTEKaBa CHUICCTBEHATA YACT OT BCHUYKH
PHCKOBE M CTOIIAHCKH H3TOJM OT COOCTBEHOCTTA BBPXY HAJCHUS aKTUB CE KJIacu(HIIpa KaTo ONepaTuBeH
mu3uar. [lopagu ToOBa aKTUBBT HE Ce BKIIOYBA B OT4eTa 32 (PUHAHCOBOTO CHCTOSHHE Ha
JIM3UHTOTIOY9aTeIsl.

[TnamanusitTa BbB Bpb3Ka ¢ ONEPaTUBHUS JM3UHT CE MPH3HABAT KaTO Pa3XoIu B KOHCOJIMAWPAHUS
OTYET 32 BCeOOXBaTHUS JI0X0/ (B mevanbdara WM 3arydara 3a roquHara) Ha 0asza JHHEeeH METO/] 3a TIeproia

Ha JIM3HUHTIa.

Jluzunzooamen

Haemoparensat npojbibkaBa Jia MPHUTEKaBa CHIICCTBEHA YaCT OT BCUYKH PUCKOBE H CTOMAHCKH
n3rogu oT CO6CTBCHOCTT3 Bl,pxy NaJACHUsA aKTHUB. Hopazm TOBA TO3HU AKTHUB HpOI[’bJDKaBa Ja € BKJIFOYCH B
ChCTaBa HA HETOBUTE UMOTH, MAIIUHA U 000OpyJIBaHE KATO aMOpPTHU3AIMATa MY 3a MEproja Ce BKIIOYBA B
TEKYIIUTE PA3XOJU Ha JIU3UHTOAATEIS.

[TpuxoasT OT HaeMH OT ONEPATHUBCH JM3MHI CE TPU3HABa Ha 0a3zaTa Ha JIMHCWHUS METOJ][ B
HpOI[’I:JDKeHI/IC Ha chKa Ha CbOTBCTHHUIA JIU3UHT. H'prOHa‘IaJ'IHO HaHpaBCHI/ITC HpeKI/I pa3x0):[1/1 BbBB Bmea C
JIOTOBApSIHETO U YPEXKIAHETO Ha OMNEPATHBHUSA JU3MHI, CE J00aBAT KbM OajlaHCOBaTa CTOWHOCT Ha

OTAAACHUTC aKTUBHU U CC IPHU3HABAT Ha 0a3aTa Ha IMHEHHUS MCETO/J B IPOABJDKCHHUEC Ha CPOKA Ha JIM3UHTA.

2.23. Ilencuonnu u Opyzu 3a0bAHCEHUA KbM HEPCOHANA RO COUUAIHOMO U MPY006o

3AKOHO00Amencmeo

TpynoBute W OCHTYpPUTEITHH OTHOIICHUS ¢ PAOOTHHUIIMTE M ciyxuTenute B [ pynara ce ocHoBaBar
Ha pasnopendoute Ha Komekca Ha Tpyda W Ha pasnopeaOuTe Ha [JEHCTBAIIOTO OCHTYPHUTEIHO
3aKOHO/IATENICTBO 3a JIPYXKeCTBaTa, M3BBPIIBAIIU CBOSTA AEWHOCT B bwieapus, Ha noickus Komekc — 3a
npyskectBata B [lonuwa, Ha TPyIOBOTO 3aKOHOAATENICTBO U KoJIeKTUBHUS TPYAOB JOTOBOP 32 Apy>KecTBaTa
B Vxpaiina, Ha TpynoOBOTO 3aKoHOoNarencTBo, OOHIMS KOJEKTUBEH TPYAOB JOTOBOP M JCHCTBAIIMS
[IpaBunHuk Ha Tpyzma 3a npyxectBara B CupbOus, 3akoHa 3a TpyAa — 3a JPYKECTBOTO B Jlameus,
TPYAOBOTO 3aKOHOJATENCTBO 3a OpykecTBata B benapyc, Ha 3axkon Ha PenyOmuka Kazaxcran 3a
3aJIBIDKEHHS 110 COIIMATHO OCUTYpSABaHE 3a JPYKEeCTBOTO B KazaxcmaH, Ha INTOBCKH KOJEKC Ha Tpyaa - 3a

APYKECTBOTO B Jlumea 1 Ha MOJIAOBCKH KOACKC HA TPpyJda - 3a APYKCCTBOTO B Monoosa.

Kpamrkocpounu 0oxoou

KpaTtkocpounute moxomu 3a HaeTHs TEpCOHAN MOJ ¢opMmMaTa Ha BB3HArpaxaeHus, OOHycH U
COIMAJTHA JOTUIAIIAHUS ¥ TMpUI00MBKY (M3UCKYEMH 3a YpeKJIaHe B paMKuTe Ha 12 Mecema ciieq Kpas Ha
Meproja, B KOWTO TMEPCOHATBT € MOJOKWI TPYJ 3a TAX WIN € W3IIBIHWI HEOOXOIUMHUTE YCIOBUsS) Ce
MpU3HABAT KaTO Pa3Xo/l B OTYETa 3a BCeOOXBaTHHA 10X0J (B IeyanbaTa WM 3arybaTta 3a roadHaTa) OCBEH

aKO JaacH MC®O He m3ucKkBa Tazu CyMa Ja CC KaluTajlu3upa B ce0ecTOMHOCTTA Ha OIIPCACJICH aKTUB 3a
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MepUo/ia, B KOWTO € TIOJIOKEH TPYABT 32 TAX W/UIK ca M3ITBIHCHH H3UCKBAHUITA 32 TAXHOTO TIOJTydaBaHe, u
KaTo TEKYIIO 3ab/DKEHHE (Cle/] MPUCaaHe Ha BCHUKH IIATEHH BEUe CyMHU M TIONAraiiy ce yAPHKKH) B
pasMep Ha HETUCKOHTHPAHATA UM CyMa.

K®M maTata Ha BCEKH KOHCONUIAMPaH (PMHAHCOB OTUET APYXecTBaTa OT [ pynara mpaBsT OleHKa Ha
cyMaTa Ha OYaKBaHHTE Pa3XOJH [0 HATPYIMBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOATO CE OYaKBa Jia ObJe
M3IUIaTEeHa KaTo pPe3yiaTaT OT HEW3IMOJ3BAHOTO MPaBO Ha HATPYMaH OTMYCK. B oOlleHKara ce BKJIIOYBAT
MPUOM3UTETHATA TIPEIICHKA 32 CYMUTE 32 CAMHUTE BH3HATPAXKICHUS M HA BHOCKUTE IO 3JIBIKHTEIHOTO

06HleCTBeHO 1 3IpaBHO OCUT'YPsABAHC, KOUTO pa6OTOI[aTeJ'IHT ABJDKU BbPXY TC3U CYMHU.

Tanmuemu u 60Hycuu cxemu

Cogpapma A1

CopriacHo YcraBa Ha JApYKECTBOTO-Malika M IPH B3€TO pelleHue 3a opoOpeHue Ha OOLIOTO
cbOpaHHE Ha aK[OMOHEPUTE M3IBIHUTEIHUAT AMPEKTOP HMa TMpaBO Ja TONYyYd EIHOKPATHO
BB3HArpaXKieHue (TaHTHeM) B pasMep Ha 10 1 % oT HeTHara mevyanda Ha APYKECTBOTO, KAKTO U Jia ObJie
OIIPaBOMOIIIEH J1a ONPEAEIH Kpbra Ha CIY>KUTEIUTE, MEeXIy KOUTO Aa Obae pasmpereseHa KaTo OOHYC
[apuyHa cyMa B pa3Mep Ha 10 2 % OT CTOHHOCTTa Ha medasn0a Ha Jpy>KeCTBOTO 3a BCSAKA KaJleHAapHa
roguHa. Koraro ompeznenena gacT ce m3MCKBa Ja OBbJe pa3cpodeHa 3a MO-ABIBr OT 12-MeceueH MepHom,
Ta3W YacT ce OILICHSBA M0 HEHHATa ceramrHa CTOWHOCT KbM JaTaTa Ha (PMHAHCOBUS OTYET M C€ TI0COYBA KbM

HETCKYIIUTE IMaCUBU B OTYETA 3a (I)I/IHaHCOBOTO CBCTOSIHUE, CTATHUA ,,3a1bJDKCHHUA KbM nepCOHana”.

Cocpapma Tpeiniounz A/

CrriiacHO ycTaBa Ha JAPYKECTBOTO, U3ITBIHUTEIHUAT TUPEKTOP UMa MPaABO Ja TOIyYd €THOKPATHO
BB3HarpaxjeHue (TanrueM) B pazmep 10 1 % oT HeTHaTa mevanda Ha IPYKECTBOTO MPU €AHOBPEMEHHOTO
HaJIMYUe Ha JIBE YCJIOBHS — OTUMTAHE HA MOJIOKUTENICH (PMHAHCOB PE3yJITAaT 3a ChOTBETHATA TOJAMHA U CIIE]
pemierne Ha OOmoTO chOpanme. M3mramanero Ha He mo-Manko oT 40% OT BB3HATPAXKICHUETO Ce
pascpodBa 3a MEPHUOJ] OT BpeMe, He MO-KPAaThK OT TPH TOJWHU (Ha paBHU MECEYHH BHOCKH). 3a OCTaHAIHS
MepPCOHAI, BKJI. YIIPABICHCKH, CyMHUTE Ha OOHYCH/TIpEMHUN C€ HAYMCIISIBAT B TIEPHO/Ia Ha 3apabOTBaHe.

CyMuTe Ha TO3UM THN BB3HATPAXKACHHS Ce TpHU3HABAT Clie]l B3eMaHe Ha perneHue oT OOmoro
chOpaHre Ha aKIMOHEPHUTE U C€ MPEACTaBs B OTUETa 32 (PMHAHCOBOTO CHCTOSHUE, CTATHUSA ,,38/IbIDKEHUS

KbM TepcoHaa’”.

Momuna kpenocm A/l
CewrimacHo YcraBa Ha JIpy>KeCTBOTO IPH B3eTO pemieHne Ha OOMIOTO ChOpaHWE Ha aKIIMOHEPUTE
M3IIBJIHATETHUAT JUPEKTOP MMa IPaBo Ja MOJIyYd €JHOKPATHO Bh3HArpaxJeHue (TaHTHEM) B pa3Mep Ha

1% oT HeTHaTa ne4anda Ha IPYKECTBOTO.

Meouxa A/l

CeriacHo YcTaBa Ha Ipy’K€CTBOTO M3ITBIHUTETHUAAT AUPEKTOP MMa TPABO J1a MOIYYH eIHOKPATHO
BB3HarpaxjeHue (TaHtueM) B pasmep Ha 1 % oT HerHaTa medanba Ha JAPYXKECTBOTO NPU OTYETEH
MOJIOXKUTENEH UHAHCOB Pe3yJITaT 3a U3MUHANIaTa (PUHAHCOBA TOJIMHA, HO Clie/l B3eTO perienue Ha O01moTo

PCHICHUC HA aKITUOHCPUTC.
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Hvnzocpounu 00xo0u npu neHcuoHupane

Inanose c depunupanu enocku
3a bvaeapus

OcHOBHO 3amBDKEHHE Ha JpykecTBara — paboromarenn B bwiarapus e ma u3BbpHIBaT
3aJBbJDKUTENTHO OCHTypsiBaHE Ha HaeTusi mepcoHan 3a ¢onpa “IleHcnn”, HONBIHUTENTHO 3aJBIKUTEIHO
neHcnonHo ocurypsiBane (A3I[10), donx “O6mo 3abonsBane wu MaitunHcTBo” (O3M), doHI
“bespaboruna”, poun “Tpynosa 3nmononyka u npodecnonanna 6onect” (T3I16), u 3mpaBHO ocUrypsBaHe.

Pa3mepuTe Ha OCHTYpUTETHUTE BHOCKH C€ YTBBPIK/IABAT BCSIKA FOAMHA ChC 3aKOHA 3a Oo/DKeTa Ha
JHOO u 3akona 3a Owmkera Ha H30K 3a cporBeTHata roamHa. BHockuTe ce pasmpenessit MEKAy
paboTomaTesnst U OCHTYPEHOTO JIMIIE B CHOTBETCTBHE ¢ MpaBmiaTa oT Kojekca 3a connaiHO OCHTYpsIBaHE
(KCO).

Te3u ocurypuTenHH NMEHCHOHHU IUTAaHOBE, IPHJIAraHd OT JPYKECTBOTO B KadeCTBOTO My Ha
paboroaaten, ca ruiaHoBe ¢ AeduHUpaHU BHOCKU. [Ipu TsIX paboTOAATENAT IUIAIa MECEYHO ONpeAeTeHN
BHOCKHM B nmbpxaBHUTE QoHA “Tlencun”, ponn “O3M”, doun “bespadboruma”’, donx “T3I1b”, kakto u B
YHUBEPCAIHU U NMPOoQPEeCHOHATHN TIEHCHOHHH (DOHIOBE - Ha 0a3a (MKCHPaHU 1O 3aKOH MPOLEHTH U HAMA
NPaBHO WINA KOHCTPYKTHBHO 3a/IbJDKEHHE J1a OTUIAIIa BbB (DOHIOBETE OB BHOCKH B CIIy4anuTe, KOTaTo
TE€ HAMAT JOCTaThbUHO CPEJCTBA Ja M3IJIATAT Ha ChOTBETHUTE JIMIIA 3apab0TEHUTE OT TAX CyMH 3a Mepuoja

Ha TPYJOBUS UM CTaX. AHAIOTHYHH Ca M 33/IbJDKEHHATA 110 OTHOIICHUE Ha 3[JPaBHOTO OCUTYpSIBAHE.
3a Opyscecmeama 6 uysxcouna

Pasmepute Ha ocurypurenHute BHocku B Ilonma ce yTBbpikaaBaT cbC 3aKOH 3a HALMOHAJIHO
OCUTYpUTENIHa cUCTeMa, B YKpaliHa - 3aKOH 3a IEHCHOHHO oOe3mnedaBaHe, B CbpOus - cbC 3aKOHA 3a Tpyaa
B Penybnmka CwpOus, B JlatBusg - cbc 3akoHa 3a CONMAIHOTO ocurypsiBaHe, JlutBa cbc 3akoHa 3a
HAIMOHAJIHOTO COLMAIHO ocurypsBaHe Ha PemyOiumka Jlurea, B PenmyOnmuka benmapyc - cbe 3akon 3a
3aBJDKUTEITHUTE 3acTPAaXOBaTeIHM BHOCKM KbM (JOHJIA 32 COLMAJIHA 3aIllUTa HA HACEJIEHHETO Ha
MUHHCTEPCTBOTO Ha TpyJa U coluaiHaTa 3ammura, B Kazaxcran — cbe 3akoH Ha PenyOnuka Kazaxcran 3a
3aJbJDKEHUSI 110 COLMAIHO ocurypsiBaHe U MonjgoBa — cbC 3akoH 3a OrojKerTa 3a AbP)KaBHO COLMAIHO
ocurypsiBaHe. PasznpeneneHneTo Ha OCUTYpUTEIHUTE BHOCKH MEXIy padoTogaTeNs U OCUTYPEHOTO JIULIE Ce
onpeacid B CbOTHOICHUA, PETJIAMCHTUPAHNU B CbOTBETHUTE MECTHU 3aKOHOJATCIICTBA 3aKoH 3a ABbpiKaBHA

CHUCTCMaA 3a COLIMATTHO OCUTYPSBAHC.

KoM ['pymniata HsiMa ch3aieH ¥ QyHKIIMOHUPAIL YaCTeH T0OOPOBOJIEH OCUT'YPUTENICH (DOH]I.

JObmkuMuTe OT JIpy)kecTBara B [pymarta BHOCKM IO IDIAHOBETE C JeUHUPAHH BHOCKH 3a
COILIMAJTHOTO U 3/IPaBHO OCUTYpSIBAHE CE€ MPHU3HABAT KAaTO TEKYIIl Pa3XoJl B OTYETA 32 BCEOOXBATHHSI JOXO]]
(B meuajnbara wim 3arybara) ocBeH ako gajeH MC®O He u3MCKBAa Ta3M cyMma Ja CE€ KalUTaau3upa B
ce0eCTOMHOCTTa Ha ONPENICICH aKTUB, U KaTO TEKYIIO 3aJbJDKEHUE B HEAUCKOHTHPAH pa3Mep, 3ae/HO U B
NepuoJia Ha TojlaraHe Ha TPyJa W Ha HAYMCICHUETO Ha ChOTBETHUTE JOXOJHM HA HACTUTE JIMIA, C KOUTO

A0XO0U BHOCKHUTEC Ca CBbP3aHU.

Inanose ¢ degpunupanu 0oxoou
CoriacHo Konekca Ha Tpyaa paboToaTensaT Ha ApyKecTBaTa B bvieapus € 3abIDKEH J1a U3IUIama

Ha nepCoHalla MpU HACTHIIBAHC HA INCHCUOHHA BB3pPaACT 06C3IJ_ICTCHI/IC, KOCTO B 3aBUCHUMOCT OT TPYAOBHA
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CTaX B MPENNPHSITHETO MOXE Ja Bapupa Mexay 2 W 6 OpyTHH paOOTHM 3amiaTH KbM JlaTata Ha
mpeKpaTsBaHe Ha TPYJOBOTO mpaBooTHouleHue. CrriaacHo 3akoHa 3a Tpyaa B CupbOus paboTomaTensIT Ha
CPBOCKOTO IPY>KECTBOTO € 3aJbJDKEH Jla M3IUIaTH Ha NEepCOHANA NPHU HACThIIBAaHE HAa NEHCHOHHA Bb3pacT
o0e3IIeTeHre NMpy IEHCHOHUPaHe B pa3Mep Hali-MaJIko Ha TPH CPEIHU PaOOTHH 3aIUIaTH, H3UUCICHH KbM
MOMEHTa Ha u3iamanero. ChIVIaCHO TPYAOBOTO 3aKOHOJATENICTBO B Vkpaiina M KOJEKTUBHUS TPYIOB
JOTOBOpP HAa YKPaWHCKOTO IPY)KECTBO, paboTonmaTelsT € 3aAb/DKeH JAa H3IUlalla Ha IepCOHaNa MpH
HAaCThIIBAaHE Ha IICHCHOHHA BB3pacT O0E3ILETEHHE, KOETO B 3aBUCHUMOCT OT TpPYIOBHUSA CTaX B
NpEeANpPUSITHETO MOXe Ja Bapupa Mexxay 100 u 200 ykpauHCK rpuBHA (Mexay 7 nB. u 14 nB.). Chiio Taka
IpY>KECTBOTO B YKpailHa HauucisiBa COLMAIHU OOE3ILETEHUs, KOUTO CE M3IUIAIAT IpPean IeHCHOHUPaHe
Ha CIYXHUTEINUTE TOpay cnenuUIHN yCiuoBus Ha Tpyd. ChriacHO TPyIOBOTO 3aKoHOAaTesncTBO B [lomma
paboTomaTensaT ¥Ma 3aIb/DKEHHE Ja M3IUIATH I[PHU I[IEHCHUOHWpaHe — enHa OpyTHa MeceyHa 3arviara.
CwraacHo TpyaoBOTO 3akoHojarenctBo B Jlutea, JlatBusa, benapyc m MonmoBa HsiMa 3aabiKEeHHS KbM
MepCOHaNa IPU IEHCHOHUPAHE.

[lo cBoWTE XapaKTEPUCTUKH TE3W CXEMH IMPEJCTaBIsABAT HeOHIMpPAHU IUTaHOBE C JepUHUpaHH

JIOXOJIH.

W3uncnennero Ha pa3mMepa Ha Te3H 3aIbJDKEHHS Hajara y4acTHETO Ha KBAIM(HUIMPAHU aKTIOEPH,
3a J1a MOJKe Jla ce OIpeJeH TSIXHATa CerallHa CTOHHOCT KbM JlaTaTa Ha (PMHAHCOBHS OTYET, IO KOSATO T€ ce
NPE/ICTaBAT B KOHCOJNHUIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE, A PECHEKTUBHO H3MEHEHHETO B
CTOMHOCTTA UM C€ IPEACTaBsS B KOHCOJMIUPAHMS OTYET 32 BCEOOXBATHHMS IOXOJ KaTO: a) Pa3sXOoIHTe 3a
TCKyLIl 1 MHUHAJ CTaXX, Pa3XOJUTC 3a JIMXBa U C(I)CKTI/ITC OT CBbKpalICHUATA U YPCKIAHUATA CC IIPpHU3HABaAT
Be/IHara, B IEpUOJa, B KOMTO BB3HHKHAT, M IPEACTABAT B TEKyllara nedyanda WM 3aryda 10 CTaThs
,»Pa3xojm 3a nepcoHan’, a 0) epekTuTe OT MoceBAIIUTE OLEHKH Ha 33/IbJDKEHHUSATA, KOUTO IO CHIIECTBO
NPE/ICTaBIISIBAT aKTIOEPCKH NIeyaiOn U 3aryOu, ce IpU3HaBaT Be/iHara, B IIepruo/a, B KONTO Bb3HUKHAT, U C&
npeaAcTaBiAT KbM JPYIrUTC KOMIIOHCHTU Ha BCCO6XBaTHI/I$I J0X0J, IO CTaTuiAa ,,JI0CjIicaABalld OICHKH Ha
NICHCHOHHY TIAaHOBE C JIeUHUPAHU JOXOAN . AKTIOEPCKHUTE MeYAION U 3aryOH MPOU3THYAT OT IPOMEHHU B
AKTIOCPCKUTE NPCAIIOJI0KCHUA 1 OIIMTA.

KbpM maTata Ha BCEKM TOAMIIEH KOHCOJIMIMpaH (PUHAHCOB OTYeT IpyxkecTBara oT ['pymnara
HazHa4daBaT CepTI/I(I)I/IHI/IpaHI/I AKTIOCpHU, KOUTO MH3AaBaT HAOKJIaJ C TEXHUTC HN3YHUCICHHUA OTHOCHO
IOBITOCPOYHHATE MM 3aIbJDKEHHS KbM IIepcoHaia 3a 0Oe3lIeTeHHs INpH IMEHCHOHHMpaHe. 3a LenTa Te
npuiarat KpeauTHUA METOJA Ha MNPOTHO3HUTE CIAWHUIIU. Ceramigara CTOMHOCT Ha 3aAbJDKCHUCTO 110
neQUHUPAHUTE JIOXOOM CE W3YHCISBA 4pe3 JUCKOHTHpaHEe Ha ObACUIMTE MapuYHU IOTOLH, KOWTO Ce
O4YakKBa J1a 6LJIaT U3IUIAaTCHU B PAaMKHUTC Ha MaTypuUTETa Ha TOBa 3aAbJDKCHHUC W IPHU HU3IIOJI3BAHETO HA
JUXBEHUTE PABHHUILIA HA JABPKaBHHU IBITOCPOYHM OONMramuu ¢ MOA0OEH CPOK, KOTUPAaHH B ChOTBETHATA

IbpKaBa, KbAETO (YHKIIMOHUPA M CAMOTO IPYKECTRBO.

Hoxo0u npu nanycxkane
ChriacHO MECTHUTE pasnopefdu Ha TPYAOBHTE W OCHTYPUTEIHU 3aKOHOJATEJICTBA Ha
IpyxecTBara oT I'pymara, paboTomaTenasT uMa 3aIbDKCHHAE J1a U3IUIATH MPH MPEKpaTsBaHEe Ha TPYIOBH

AOTOBOp NpCaAu ICHCUOHUPAHE ONPCACIICHU BUIOBE 06C3IJ.ICTGHI/I$I.

prHaTa IMpu3HaBa 3ab/DKCHUA KbM IIEPCOHAA IO JOXOAU ITPU HAITYCKAHE IMPEAN HACTBIIBAHE Ha
NEHCHOHHA BB3PACT, KOTaTO € ACMOHCTPpUPAH O6B’Bp3BaIJ_[ AHTaXKMMCHT, Ha Oaza AHOHCHpAaH ILIaH BKJI.3a

MPEeCTPYKTypUpaHe, 3a Jla ce MpeKpaTh TPYAOBUAT JOTOBOP ChC CHOTBETHHTE Jwma 0e3 Ja uMma
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BB3MOXKHOCT aa C€ OTMCHH, UIIH IIPU (l)OpMaJ'IHOTO n3JaBaHC Ha JOKYMCHTUTE 3a I[O6p0BOJ'IHO HalTyCKaH€.
HOXOI{I/I npyu HAIMyCKaHC, IIJIAaTUMU TIIOBCYEC OT 12 Mecela, CC JUCKOHTHpAT W MNPCACTAaBAT B

KOHCOJIMIUPaHUA OTUYET 3a CI)I/IHaHCOBOTO CBCTOSIHHE MO TSAXHATA CerallHa CTOMHOCT.

2.24, Akyuonepen Kanuman u pe3epeu

Codapma AJl (mpyKecTBOTO-MaiKa) € aKIIMOHEPHO IPYKECTBO M € 3aJbJDKEHO J1a PETHCTprpa B
TBProBckus PErUCTHP OMpEACIeH pa3Mep HA AKYUOHEPEeH KARUMAJl, KOUTO Jla CIYXKHU KaTo o0e3neuecHue
Ha B3eMaHMATA HA KPEAUTOPUTE. AKIIMOHEPUTE OTTOBAPSAT 32 3abJDKEHHATA HA JAPYKECTBOTO JIO pazMepa
Ha CBOETO aKI[MOHEPHO Y4acTHE B KamuTajla ¥ MOTaT Jia MPETCHANPAT BPbIaHE Ha TOBA Y4acTHUE CaMoO B
MPOM3BOJICTBO MO JIMKBUIAIHSI HITH HECHCTOATETHOCT. [IpyKECTBOTO-MalHKa OTYNTA OCHOBHHS CH KalnTal

110 HOMHHAJIHA CTOMHOCT Ha PErUCTPUPAHUTE B ChbJa aKIIHUU.

CepriiacHO HW3UCKBaHUATA HAa THProBCKHS 3aKOH M yCTaBa JPYKECTBOTO-Malka € IBKHO Ja

thopmupa u pezeps “¢ono Pesepeen” (3axonosu peszepeu), Kato N3TOUYHUIM HA (OH[A MOTAT Ja OBIAT:

e Haif-MaJIKO eJHa JeceTra OT neqan6aTa, KOATO C€ OTACIA, OJOKATO CpEACTBaTa BbHB (1)OHI[3
AOCTUTHAT €4Ha ACCETa YaCT OT aKIMMOHCPHUA KaIlUTal UK IO-TOJIsIMa 4acCT, OIPEACIICHA MO0 PCIICHNUE Ha

O06moTo crOpaHue Ha aKIIHOHEPUTE;

® Cpe€acrTBara, IMOJIYyYC€HU Hal HOMHHAJIHaTa CTOMHOCT Ha AKOUUTE NP U3JaBaAHETO UM (HpeMI/IeH
peseps);
® Ipyrd U3TOYHHUIIH, IIPCABUACHU IO PEIICHNUE Ha O0moTo C’b6paHI/Ie.

CpencrBara oT QoHIa MOraT Jla ce€ M3IOJI3BAT caMO 3a MOKPWUBaHE Ha TOAMINHATA 3ary0a M Ha
3aryou or mnpeaxojaHu roauHu. Korato cpejpcrBata BbB ()OHIA JOCTUTHAT OINPEACICHHUS B YCTaBa
MUHUMAJIEH pa3Mep, CpeAcTBaTa HajJ Ta3d CyMa MoraT Ja ObIaT H3MOJ3BaHW 32 yBEIMYaBaHE Ha

AKIIUOHCPHUSA KaIllnuTaJl.

Oopamno usKynenume cooCcmeéenu akyuu ca TPEACTABEHW B KOHCOIWAMPAHUS OTYET 32
(hMHAHCOBOTO CHCTOSIHUE MO ceOecTOWHOCT (1IeHa Ha MpuI00rBaHe), KaTo ¢ OpyTHaTa UM TOKYITHA IIeHa €
HaMalieH COOCTBeHWsT Kamurtan Ha ['pynara. Iledanbute wiam 3aryboute oT mpongaxbara Ha OOpaTHO
M3KYIIeHH COOCTBEHH aKI[MM Ca 32 CMETKa Ha HepaslpeJielieHaTa Ieqanda U ce MpPEeICTaBsT AUPEKTHO B

coOcTBeHMs KanuTai Ha ['pynaTa KbM KOMIIOHEHTA “‘Hepa3mpeiesieHa meyanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 06opyosane ¢ GopMupaH ot:

® TJIOJIOKHUTCJIHATA pasjinka MCEXIaY OajlaHcoBaTa CTOMHOCT Ha UMOTHUTC, MAIIUHUTE H

000pyIBaHETO U TEXHUTE CIIPABEIMBH CTOMHOCTH KbM JlaTaTa Ha M3BBPIIBAaHE HA MPEOICHKATA;

® [TOJIOXKUTCIIHATA PA3JINKa MCKAY OajaHCOBaTa CTOMHOCT HA HUMOTH, OTUUTAHHU KAaTO M3II0JI3BAHHU B
coOCTBEeHaTa CTOMAHCKA ,Z[eleOCT, U TAXHATa CIpaBCAJIMBa CTOMHOCT KbM JaTraTta, Ha KOATO T€ CC

TpaHcepupaT B UHBECTUIIMOHHN UMOTH.

EdexTsT Ha OTCpOUEHNTE NaHBIM BHPXY MPEOICHPYHHS PE3EPB € OTPa3eH AUPEKTHO 32 CMETKa Ha

TO3HU pe3epB.

[IpeorieHpUHUAT pe3epB ce MPEXBBPIA KbM HATPYIIaHU MeYaiON, KOraTo akTUBUTE Ce OTIUCBAT OT

KOHCOJIMAUPAHUA OTUCT 34 (I)I/IHaHCOBOTO CHhCTOSIHHUEC Ha prr[aTa HJIK Ca HAITBbJIHO aMOPTU3HUPAHU.
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[IpeoneHBUHUAT pe3epB MOKPHUBA 0OE3IIEHKH HA aKTHBHUTE, C KOUTO TOHW € CBBp3aH. Tol MoXke 1a
ObJlc M3MOJI3BaH MPH pealiu3alusaTa Ha JTUBUACHTHATA M KalMTaloBaTa MOJIUTHKAa Ha ['pymara camo cien

MIPEXBBHPIISTHETO My KbM KOMITOHEHTA ,,HEpa3peaesieHa nevyanoa’.

Pezepevm no punancosu akmueu na paznonoxcenue u 3a npodarcoa ¢ GopMupaH ot paznrKara
Mex1y OajlaHcOBaTa CTOWHOCT Ha ()MHAHCOBHUTE AaKTUBU Ha PA3MOJIOKCHHE M 3a MpOoaax0da U TEXHHUTE
CTpaBe/JIMBH CTOWHOCTHM KBbM JlaTaTa Ha M3BBPIIBAHE Ha MpeoleHKara. To3u pe3epB ce MPEeXBBPIsl KbM
TEKYIIUTE TeYaJON M 3aryOM B KOHCOJMIMpPAHUS OTYET 332 BCEOOXBaTHUS A0Xoi (B medanbata wWid
3ary0aTa 3a TOAMHATA), KOraTo (JMHAHCOBHTE aKTHBH c€ OcBOOOmAT (mpomamar) oT I'pymara w/wmm mpu

YCTaHOBCHA TpaiiHa 00e3lIeHKa Ha ONpe/Ie/icHH (PMHAHCOBH aKTHBH.

Pe3zepevm om eghexmu om npeusuucnenue 66 6aymama Ha nPedcmagaHe BKIFOUBA ePEKTHTE OT
MPEU3YNCIICHUA HA q)HHaHCOBI/ITe OTYETH Ha UYKACCTPAHHUTE APYKECTBA OT MCCTHA BaJlyTa BbB BallyTaTa Ha
npencrapsHe Ha I'pymara. To3m pe3epB e mpu3HAT KAaTo OTAETIEH KOMIIOHEHT Ha COOCTBEHHMS KalHUTall B
KOHCOJIMAMPAHUS OTYET 32 (UHAHCOBOTO CHCTOSIHUE W CE MPU3HABA KAaTO YacT OT Ievandara uium 3arybarta
B KOHCOJNIMJMPAHUS OTYET 3a BCEOOXBAaTHHA [OXOI Ha pen ,ledanow/(3ary0m) OT mpuaoOuMBaHE U
OCBOOOX/IaBaHe Ha IBIICPHU JPYXKECTBa, HETHO” TpPH OCBOOOXIaBaHEe (IpojaxkOa) OT UyKIeCTpaHHA

IEeHHOCT (Ipy>KeCcTBO).

2.25. @unancoeu uncmpymenmu
2.25.1. @unancoeu akmueu

I'pymara xmacudunupa cBoute (UHAHCOBUA aKTHBH B CIEAHHUTE KAaTETOPHH: “3aeMU (KpeIuTH) U
B3eMaHHs, “aKTUBM Ha PA3MOJIOKCHHE W 3a Mpoaax0da” W ,,aKTHBM IO CIIPaBeIJIMBa CTOMHOCT Ipe3
nevanOara”. Kiacupukanusara € B 3aBHCHMOCT OT CBIIHOCTTa W meiute (TpeaHa3HauyeHHeTo) Ha
()MHAHCOBUTE aKTHBM KbM JlaTaTa Ha TIXHOTO NPHA0OMBaHE. PBHKOBOICTBOTO Ha IPY)KECTBOTO-Maiika
3a€THO C TOBa HAa CHOTBETHOTO IIBIIEPHO IPYKECTBO ONpeaess Kiacu(pUKauiITa Ha GUHAHCOBUTE aKTUBU
3a mnenure Ha ['pymara kbM jarara Ha ITbPBOHAYAJHOTO MM IMPU3HABAHE B OTYeTa 3a (HDUHAHCOBOTO

CHbCTOSHHUE.

OObunuaiiHo apyskecTBaTta OT I'pymara mpusHaBaT B OT4eTa CH 3a (PUHAHCOBOTO CHCTOSHHE
(MHAHCOBHTE aKTHBM Ha “‘[aTaTa Ha ThpryBaHe - JaTaTa, Ha KOSTO TE ca MOEJW aHTAXHMEHT /1a 3aKyIsIT
CHOTBETHUTE (DMHAHCOBU aKTHBU. BCHUYKM (PMHAHCOBM aKTHBU C€ OLCHSIBAT ITHPBOHAYAIHO IO TAXHATA

CIIpaBCJINBA CTOMHOCT ILIIOC IMPCKUTC pa3xXoau MO TPpaH3aKIUATA.

@DUHAHCOBUTE AKTUBH CE OTIMCBAT OT KOHCOJMIHMPAHUS OTYET 32 (DUHAHCOBOTO CHCTOSHUE HA
I'pynarta, xoraTto mpaBara 3a IOJy4aBaHE Ha IAPUYHU CPEJICTBA OT TE3M aKTHBH €A W3TEKIM WU ca
npexBbpiicHH U ['pynaTta e npexBbpiuia ChIIECTBEHATA YaCT OT PUCKOBETE M IMOJI3UTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha APYTO APY>KECTBO (JIMIIE) U3BBH Hes. Ako I'pynaTa nmpoabinkaBa a Ibp>KH ChIIECTBEHATa
4acT OT PUCKOBETE U MOJ3UTE, aCOLMUPAHN ChC COOCTBEHOCTTA Ha JasieH TpaHcheprupaH GUHAHCOB aKTUB,
TO TS TPOJIBIDKABa Jia NPU3HABA aKTUBA B KOHCOJNWIMPAHUS CH OTYET 32 ()MHAHCOBOTO CHCTOSHHE, HO

Inpu3HaBa CbIIO U 00e3meueHo 3abJDKCHUC (3aeM) 3a MOJIYUYCHHUTEC CpCACTBA.
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Kpeoumu u e3emanus

erI{I/ITI/I U B3€MaHHd Ca HCACPHBATUBHU q)HHaHCOBI/I AdKTUBU C q)HKCHpaHI/I I YyCTaHOBHUMU
I1aranusg, KOUTO HE€ C€ KOTHpAT Ha AKTHUBCH IIa3ap. Te ce omeHsBaT B KOHCOJIMUpaHUA OTYECT 3a
(bI/IHaHCOBOTO CbCTOSIHHMC 110 TiAXHATa aMOPTHU3HUpYyEMa CTOMHOCT IIpyu HM3MNOJI3BAHETO Ha MCTOJa Ha
e(beKTI/IBHaTa JIMXBa, HaMaJIcHa C HaIlpaBCHa 0663HCHKa. Te3nm akTUBH Cce BKIIOYBAT B rpynara Ha
TCKYHIUTC aKTUBHU, KOI'aTO MAaTYpPUTCTHT UM € B PAMKHUTC Ha 12 Mmecena uim B obuyaecH OINCPATUBCH UKDbJI

Ha CbOTBETHOTO APYKECTBO OT prnaTa, a OCTaHAJIUTE - KaTO HETCKYIINU.

Ta3u rpyna (uHAHCOBM aKTHMBH BKJIIOYBA: IPENOCTABEHH 3a€MM, THPIOBCKU B3€MaHUs, APYIH
B3€MaHHA OT KOHTPareHTH U TPeTH JHLA, UM NapUYHUTE CPEJCTBA W NApUYHM EKBUBAJIEHTH OT
KOHCOJMIUPaHUA OTUeT 32 (PuHAHCOBOTO cheTostHue ([Ipunosicenus Ne 2.16, 2.17 u Ne 2.18). Jluxsenust
JOXOJ 10 “KpeUTUTE U B3eMaHMATa ce MpHU3HaBa Ha 0a3a eeKTHBHA JINXBa, OCBEH MPH KPATKOCPOUHUTE
B3eMaHMsI 0] 3 Mecela, KbAETO IPU3HABAHETO HAa TaKaBa JIMXBA € HEOCHOBATEIHO KAaTO HECHILIECTBEHO U B
paMKuTe Ha OOWYalHUTE KpEAWTHU YyciaoBus. ToH ce mpeacraBs B KOHCOJNMAMPAHUS OTYET 32

BCeOOXBaTHHSI TOXO/I (B Ieyandara win 3aryoara 3a TOAHHAaTa), KbM CTaTHATA ,,()UHAHCOBH MPUXOIH .

Ha nmatara Ha Bceku oT4eT 3a MHAHCOBOTO CHCTOSIHME JpyKecTBara oT ['pymaTa oueHsBaT gainu
ca HacCTBIWIM CBOUTHS W OOCTOSITEICTBA, KOMTO IIOKAa3BaT HAJIMYMETO HAa OOCKTHBHHU JI0KAa3aTeJICTBa,
Hajaramy oO0e3leHKa Ha TEeXHUTE KPEeOUTH W B3eMaHMs, BKJIIOYEHH B KOHCOJHAMpaHHUS OTYET 3a

bunHarcoBoTO cherosiaue (Ipunoscenue Ne 2.31).

Dunancosu akmusu Ha pasnonoosicerue u 3a npoda:)fcéa

(DUHAHCOBUTE aKTHBM Ha PA3MOJIOXKEHHE M 3a Mpojaxkba ca HelepUBATHBHU aKTHUBU, KOMTO ca
OpuAOOWTH C TakaBa LeJl WIM He ca KiacupuuupaHu B npyra rpyna. OOuuaiitno 3a I'pynara Te
MPeJCTaBIIsIBAT aKIUK, OOJIUTalliy WU JSJI0BE B JAPYTH (TPETH) IPYKECTBA, MPUAOOUTH C HHBECTHIIMOHHA
1eJ (MHBECTUIMH Ha PA3IONIOKEHNE U 3a MpoAax0a) U ce BKIIOYBAT KbM HETEKYIUTE aKTHBH OCBEH aKO
HaMEpEeHHEeTO Ha JpykecTBaTa OT I'pymarta e Aa r'u mpojaBa B paMKUTE Ha cieaBamuTe 12 mecena u

aKTUBHO ThpcH KymyBad (IIpunooicenue Ne 2.14.1).

@DuHAHCOBUTE aKTHBH Ha Pa3MOJIOKEHHE U 3a Mpojaaxda ce OLEeHsBAT IMbPBOHAYAIHO IO IeHA Ha
npu100rBaHe, KOATO € CIpaBe/UIMBaTa CTOMHOCT Ha Bh3HATPaXKIEHUETO, KOETO € TUIATEeHO, BKIIOYUTEIHO
pasxoauTe 1o NpuaoOrBaHe, BKIIOUYEHH B MHBECTHLIMATA.

[locnenBamara oneHka Ha (UHAHCOBUTE aKTMBH Ha paslOJIOXKEHHWE W 3a Mmpojaxda e 1o
CTIpaBEAJIMBA CTOMHOCT, OCBEH 3a aKI[MH/ISUIOBE HA 3aTBOPEHH, HETHPIyBaHM Ha OOPCOB Masap JIpy’KecTBa
(IIpunoxcenue 2.14.1).

Edextute oT mpeoreHkaTa A0 CHpaBeqIMBaTa CTOWHOCT, MEYajOW WM 3aryOW, Ha TbpKaHHUTE
WHBECTUIMM Ha PA3MOJIOKEHUE M 3a MpoAaxOa ce OTYUTAT B KOHCOJIMAHWPAHHUS OTYET 3a BCEOOXBATHUS
noxox (KbM JpYrH KOMIIOHEHTH Ha BCEOOXBaTHHS JIOXOJl) KbM “HETHa NPOMSHA B CIIpaBe]INBaTa
CTOMHOCT Ha ()MHAHCOBU aKTHBU Ha Pa3NOJOKEHHUE U 3a MpoJax0a” M ce HATPYNBaT KbM CaMOCTOSITENICH
KOMITOHEHT Ha COOCTBEHUS KaluTal - ’pe3epB 1o (JMHAHCOBU aKTUBH Ha Pa3MOJIOKEHHE U 3a TIpogaxoa’.

[Ipu ycranoBsiBane Ha mocieABamia TpaiiHa 0O€3lEeHKa WM NpH NMpoJakOda Ha MHBECTHLUS Ha
pa3noyoKeHNe M 3a Mpojaxda, cymara Ha oOe3leHKaTa M BCHUYKH HATPYIaHU MPEAN TOBa 3aryOu (HETHO)

KbM pPE3CpBa, CC MpU3HABAT B KOHCOJIMJUPAHUA OTUCT 3a BCEOOXBATHUS JOX0J (B rnevagbaTa WIn sary6aTa
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3a TOJMHATA) KaTo “‘(pMHAHCOBH pa3xoaw’ . AHAJIOTUYHO, IIPH BCIKa MpoAak0a Ha MHBECTHITUUTE OT TO3HU
TUIl HATPYMAaHWUTE HEpPEATH3HpAHW IMeyaiOn B pe3epBa Ce NPU3HABAT B KOHCOJUAMPAHHUS OTYET 32
BCeOOXBaTHHS TOXO/I (B Ieyandara Wiv 3arydara 3a TOANHATA) B CTATHATA “(DMHAHCOBU TPUXOIHN .

Edextute oT perukimpaHeTo Ha HATPyMaHUTEe €pEKTH OT MPOMSHA B CIPaBeJINBaTa CTOMHOCT Ha
JbP)KaHUTE WHBECTUIIMM Ha Pa3MoJIOKEHHE W 3a MpoJaxda ce MPEJICTaBIT KbM JPYTHTE KOMIIOHEHTH Ha
BceoOxBaTHUsI noxon (“HeTHA TpOMSHA B CIIpaBeajMBaTa CTOMHOCT Ha ()MHAHCOBM aKTUBU Ha
pa3mojIoKeHNE U 3a TPoak0a’”), HETHO OT Te3W Ha HOBUTE MPEOIIEHKH 3a TIEpHUOaa.

JIMBUICHTH TI0 aKIUK U JISJIOBE, KIIaCU(UIIMPaHU KaTo (PMHAHCOBU aKTUBU Ha Pa3MOJIOKEHHUE U 3a
npoxaxda, ce MpHU3HABaT M OTYUTAT B KOHCOJMUIUPAHHUS OTYET 32 BCEOOXBATHHS M0X0x (B medamdaTa HiTH
3ary0ara 3a ToIuHarTa), Koraro ce yCTaHOBH, Y€ CHOTBETHOTO JPY>KECTBO € MPHUIOOMIO MPaBOTO BBPXY
TE3U TUBUJICHTH.

[IputexaBaHUTE UHBECTHUIIMU Ha PA3IOJIOKCHHE U 3a IPOJaK0a ce MPeryiekaaT KbM BCsKa JlaTa Ha
oTyera 3a (PUHAHCOBOTO CHCTOSIHUE IAlld Ca HACTBHIMIM CHOUTHS M OOCTOSTENICTBA, KOWTO IMOKAa3BaT
HaJIMYUETO Ha OOCKTHMBHHU JOKa3aTEJICTBA, Y€ 3a OTJCJICH (UHAHCOB AKTHUB WJIM Tpyla aKTUBH, UMa
obesnenka. Te ce oOe3leHsBaT, ako OanaHcoBaTa CTOWHOCT € MO-BHCOKA OT OYaKBaHATa UM Bb3CTaHOBHMA
cyma. Cymara Ha mpu3HaTtaTa 3ary0a oT o0e3lieHKa € paBHA Ha pa3jinKaTa MeX/y lieHaTa Ha MpHI00uBaHe,
HamalleHa ¢ IUIallaHusATa ¥ Bb3CTAHOBUMATA UM CyMa, KOSITO ce MpreMa 3a paBHa Ha CeramrHata CTOHHOCT
HA OYAKBAaHWUTE MPOTHO3UPYEMH OBJCIIU MApUYHK MOTOIM, JUCKOHTUPAHU MO TEKYI Ma3apeH JIMXBEH

MMPOLCHT HUJIK YPE3 HOpMATa Ha TOXOJHOCT 3a CXOOHU (I)I/IHaHCOBI/I AKTHBMU.

DuHancosu akmugu no cnpageodIuea CImouHoOCm npe3 nevaibama

OHUHAHCOBY aKTHBH IO CIIPaBe]IMBa CTOWHOCT TIpe3 MevanbaTa ca HeIepUBATUBHH aKTHUBHU, KOUTO
ca MpUIOOUTH C LIeN peajM3upaHe Ha TEKYLIM TOXOIHM upe3 MPpUI0oOMBaHE HA JSJIOBE B MHBECTHLHUOHHH
¢doHIOBE 32 MHBECTHpaHe Ha 0OII0 ChOpaHH cpeAcTBa B MOPTHOIHO OT pa3zIMYHH KOMIaHUH. Te3u
MHCTPYMEHTH TPEJACTABISABAT Jbp)KAHU [SUIOBE B WHBECTUHHOHHU (onmoBe (Ilpunooicenue 2.14.2).
JsmoBeTe B WHBECTHIMOHHM (OHJOBE IThPBOHAYAHO CE OIGHSABAT [0 I[ieHa Ha MNPHI00MBAHE.
[locnenBamo, KbM aTaTa Ha BCEKH KOHCOJIMIUPAH OTYET 32 (DMHAHCOBOTO CHCTOSHHE T€ CE OLEHSBAT 110
CIPaBeINBH CTOMHOCTH OMpeEIeNIeHH ChINIACHO YCIOBUATA 32 y4yacTue B TX. CrpaBequBara CTOWHOCT ce
W3YMCIsIBA U aHAJM3Mpa OT CaMUTE WHBECTULHMOHHM (oHIoBe. EdexTure oT mpeoueHka 10 crpaBeiinBa
CTOMHOCT ce€ MpH3HABAaT BeJHAra B KOHCOJNWIMPAHUS OTYET 32 BCEOOXBATHHS JOXOJA KBM TO3UIHUTE

“(hmHAHCOBY NPUXOIM WM “‘(DHUHAHCOBH pa3xoAn” B 3aBUCUMOCT OT peajM3upaHaTa rnedainda uim 3aryoa.

2.25.2. @Qunancoseu nacusu u UHCHMpPyMeHmMuU HA COOCMEEH Kanuma

I'pynara kinacudunmpa ABITOBU MHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KalMTal WIIM KaTo
(hMHAHCOBM 3aIbJDKEHUS WJIM Karo COOCTBEH KalWTal B 3aBHCHMOCT OT CBIIHOCTTA W YCIOBHATA B

A0T0BOpa CbC CbOTBETHUA KOHTPArCHT OTHOCHO TE€3U MHCTPYMCHTU.

Dunancosu nacusu

OdunaHcoBUTE mMacwBM Ha ['pymnarta BKIIOYBAT 3aeMH (KPEIUTH) W 3abJDKEHHS 1O (DaKTOPHHT,
33JIBJDKEHUS KbM JOCTABUMIIM U APYTH KOHTpareHTH. [IppBOHAYaIHO Te ce MpU3HaBaT B KOHCOIMIUPAHUS

OTYeT 3a q)HHaHCOBOTO CBbCTOAHUE II0 CIIpaBCIinBa CTOI>'IHOCT, HETHO OT MIPCKUTEC pa3xoaud I10
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TpaH3aKIKATa, a MOCIEABANIO — IO aMOPTU3MpyeMa CTOWHOCT MO MeTona Ha e(eKTHBHATA JIMXBa
(IIpunosrcenue Ne 2.20, 2.21 u 2.23).

2.26. IlIposusuu

[IpoBm3um ce mnpusHaBaT, Koraro Ipymata uMma HacTosmoO (KOHCTPYKTHBHO WIJIM IIPABHO)
3aJIbJDKEHUE B PE3Yy/ITaT HA MUHAJIO ChOUTHE M € BEPOSATHO, Y€ IOTacsSIBaHETO/YPEKIAHETO Ha TOBa
3aIbIDKEHIE € CBBP3aHO C HM3THUaHe Ha pecypcu. [IpoBmsmmre ce omenHsBar Ha 0as3a Haii-moOpara
MpuOIM3UTENTHA NPELEeHKa Ha PHKOBOACTBOTO HAa CHOTBETHOTO JAPYKECTBO M Ha I'pymaTta KbM jJarara Ha
KOHCOJTUIMPAHUS OT4YeT 3a (DMHAHCOBOTO CHCTOSIHHE 3a Pa3XOAWTE, HEOOXOAWMH 3a YypeKIaHeTO Ha
CHOTBETHOTO 3aJbJKeHHE. [IpuOIU3nTEeIIHATA OIICHKA C€ TUCKOHTHPA, KOraTo MajcKbT Ha 3abDKEHUCTO
e mearocpoded. Koraro ce odakBa 4YacT OT pecypcuTe, KOWTO M€ C€ H3MOI3BaT 3a YpeXxaaHe Ha
33JIBJDKEHUETO Jla OBJAaT BB3CTAHOBEHU OT TPETO JIUIIC, ChOTBETHOTO APYKECTBO OT ['pynara mpu3HaBa
B3eMaHe, aKO € HaJIWIe BICOKA CTETIeH Ha CUTYPHOCT Ha HETOBOTO IOJTydaBaHE, Y€ CTOMHOCTTa My MOXE
HAJKIHO JIa C€ YCTAHOBU M OTYMTA JNOXOJ (KPEAMT) MO ChIaTa MO3MIMS B KOHCOJUJAMPAHMs OTYET 3a

BCEeOOXBaTHHSI TOXO/T (B IeYa0ara WM 3arydara 3a TOAMHATA), KbIETO € MPEeICTaBeHa U caMaTa MPOBU3H.

2.27. lanvyu 6bpxy neuanoama

Texywume oanvyu BbpXy Tedandata Ha OBIrapcKuTe ApykecTBa oT ['pymaTa ca ompeleneHH B
CHOTBETCTBHE C W3HUCKBAHHUATA HA OBJITapCKOTO MAHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

MoI0X0AHO oOyarane. HomuHanmHaTa nanbuHa craBka B beiarapus 3a 2017 1. ¢ 10 % (2016 r.: 10%).

I[’LH_ICPHI/ITC U CbBMCCTHUTC [pYyKECTBa B IIy)K6I/IH3. ce o0laraT ChIVIACHO H3HCKBAaHHATA Ha

CHbOTBCTHUTC JaHBYHU 3aKOHOAATECJICTBA 110 AbPKAaBU ITPU CICIHUTE JaHBYHU CTABKU:

vprcasa /lanvuna cmaeka
2017 2. 2016 2.
VYkpaiina 18% 18%
Copbust 15% 15%
JlatBus 15% 15%
Bbenapyc 18% 18%
JIutBa 15% 15%
[Momma 19% 19%
Kazaxcrau 20% 20%
MoanoBa 12% 12%

Omcpouenume danvyu BHPXy Tiedanbara ce OnpeneNsT upe3 MpuiiaraHe Ha OanaHCOBHS METOJ 3a
OTpe/ieNITHE Ha 3abJIKEHUETO OTHOCHO BCUYKU BPEMEHHM PA3IMKU Ha BCSIKO KOHCOIMIUPAHO APY>KECTBO
KbM JlaTaTa Ha KOHCOJIMAUPAHUS (PUHAHCOB OTUYET, KOUTO CHIICCTBYBAT MEXKIY OalaHCOBHUTE CTOWHOCTU U

AaHBYHUTEC OCHOBH HA OTACIHUTC AKTUBU U ITACUBU, BKIIL. 3a IOPOACHUTC OT KOHCOJIMAAIUOHHUTE KOPEKIUU.

OTCpO‘leHI/ITe JaHbYHHU ITaCUBU CC IIPHU3HABAT 3a BCHUYKHU obOmaraemu BPCMCHHHU pPA3JIMKHU, C
HU3KIIIOYECHUE Ha TE3U, MNOPOANIIM CC OT IMPU3HABAHCTO HA AKTHWB HWJIM I1aCUB, KOHUTO KBM JaTraTta Ha

CTOITaHCKaTa Ooriepanus HE € NOBJIUAI BbpPXY CUCTOBOJHATA U JaHbYHATA reyanoa/ (3ary6a).
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OTcpodyeHUTE NaHbYHM aKTUBU C€ MPU3HABAT 3a BCUYKH HaMAJIIEMH BPEMEHHH Da3lIMKd U 3a
HEU3IOJI3BAHUTE JaHBYHM 3aryOu JIO CTENEHTA, IO KOSATO € BEPOSITHO TE Jla Ce MPOSBAT 00paTHO U Ja Oble
reHepupana B ObJelie 1ocTaTbuHa objlaracMa mevanda win J1a ¢e MPOosBAT 00JlaraeMu BPEMEHHH Pa3JIAKH,
OT KOWTO JIa MOTaT Jia Ce MPUCIATHAT Te3U HAMAISEMHU Pa3IUKH, C M3KIFOUYCHUE HA PA3IMKUTE, TTOPOIIN
ce OT MPH3HABAHETO HA aKTHUB WM MACUB, KOWTO KBbM JaTaTa Ha CTOMAHCKATa OTepalys He € TOBIHT

BBPXY CUCTOBOJIHATA U JaHbYHATa Nieuanoa/(3aryoa).

BamancoBara cTOWHOCT Ha BCHYKM OTCPOYEHH NAaHBUHW aKTHBU CE€ IMPETJIekJa Ha BCSIKa Jara Ha
OanaHca U ce penyuupaT 0 CTEIeHTa, 10 KOSITO € BEPOATHO Te Ja ce MPOsBAT 00paTHO M J1a ce TeHepupa
JOCTAaThYHO OOJiaraeMa revanda WM MPOSBSIBAIIHN C€ TIPe3 CHIMUS MEePHO 00JlaraeMy BpEMEHHH Pa3IIuKH,

C KOUTO TC Ja Morat aa 6’[)[[3T npucnagHaTv Wikl KOMIICHCUPAHU.

OTCpO‘ICHI/ITC JaHblOu, CBBpP3aHU C O6eKTI/I, KOHUTO Ca OTYETCHH KaTOo JAPYrd KOMIIOHCHTU Ha
BCCOOXBATHUS A0X04 HWJIM KalliuTalloBa IMO3UIMA B KOHCOJMAWPAHHA OTYCT 3a (1)I/IH3.HCOBOT0 CBCTOSAHHUC,
ChbIIO CC€ OTYHUTAT AUPCKTHO KBM CBHOTBETHHUA KOMIIOHCHT Ha BCEOOXBATHUS J0X0J HIIN OanancoBara

KaIltuTaJoBa IIO3UIIHA.

OTcpodyeHuTEe AaHPYHM aKTHBU W IACHUBH CE€ OLEHSIBAT Ha 0aza JaHPYHWUTE CTABKH, KOUTO C€
OYaKBa J1a ce MpuIarat 3a IeprojAa U THUIIA OIepalty, IIpe3 KOUTO aKTHBUTE CE OYaKBa [la Ce pealn3upar, a
IIACUBHTE - J1a C€ ypeIsT (Ioracsr), Ha 6a3a JaHbYHUTE 3aKOHU, KOUTO ca B CHJIAa MJIM C TOJIIMA CTENEH Ha
CUTYPHOCT C€ O4aKBa [la ca B CHJIa, U [10 JaHBYHH CTABKU HAa ABPKaBaTa, B YMATO IOPUCAUKLUS CE OYaKBa

Ja Cc€ peajindrpa CbOTBETHUAT OTCPOUCH aKTUB WJIN MTACUB.

OTcpoueHu JaHBYHM AKTHBH Ha €JHO APYKECTBO OT ['pymara ce mpencTtaBiT HETHO CPEIry
OTCPOYECHH [aHPYHU TACHBH Ha TOBa JPYKECTBO, KOTATO TO C€ SBsiBA 3a TIX NAHBYHHUAT IUIATEI] B
CHOTBETHATA IOPUCAMKITUSA, U TO TOTaBa M CaMO TOTaBa, KOraTo JPYKECTBOTO MMa 3aKOHHO IMpaBoO Ja
M3BBPIIBA WM TOJydyaBa HETHW IUIAIIAHWS HAa TEKYIIW JaHBYHU 33bJDKCHUS WM B3€MaHUS IO JTAaHBK

BBpXY J10X0/a.

2.28. Ilpasumencmeenu punancupanus

[IpaBUTENCTBEHOTO (PHUHAHCHPAHE TPEACTAaBIsABA pa3IudHd (OPMH HA MPEJOCTaBSIHE Ha
0e3Bb3ME3THH CpEJCTBA OT JbpkaBara (MECTHH M IICHTPAaJHH OPraHM W WHCTUTYIWH) W/ WIH
MEKTyTTPABUTEIICTBEHU CIIOPA3yMEHHS U OpTaHU3aIUH.

[MpaBurencrBenure huHaHcupanus (OOMIMHCKH, IbPKABHU U MEKIYHAPOIHH HWHCTHTYIMH, BKJL.
Mo pefa Ha w3noy3BaHe Ha EBpomelickuTe (GOHAOBE W MPOTPaMH) Ce MPU3HABAT MBPBOHAYAIHO KAaTO
oTcpoueH noxoh ((huHaHCHpaHE), KOraro € Hallille pa3yMHa CHTYpPHOCT, 4€ TO Iie ObJe IMOJYy4eHO OT
I'pymara, u 4e mocieaHaTa € cra3uiia u Cria3Ba yCIOBHITA U U3UCKBAHUSATA 110 TAPSHUETO.

[IpaBurencTeeHo huHaHCHPaHE, CBbP3aHO C KOMIICHCHPAHE Ha HAIIPABEHU Pa3XoJH, Ce MPU3HaBa B
TEeKyIIUTE TedanOu W 3aryOM Ha cucTeMaTH4Ha 0a3a 3a ChIUS TEePUOJ], Mpe3 KOWTO ca MPU3HATH U
pasxojure.

[IpaButencTBeHo (MHAHCHpaHE, CBHP3aHO C KOMIICHCHpAaHE HAa WHBECTUIIMOHHHM pa3Xoau 3a
npuaIoOMBaHe Ha aKTHB, Ce MPHU3HABAa B TEKYIIMTE IedajaOu U 3aryOuM Ha cucTeMaTHyHa 0Oasa 3a Ieus
Meproji Ha TIOJe3eH JKMBOT Ha aKTHUBA, OOWYAHO NPOTNOPIMOHAIIHO HAa pa3Mepa Ha MpH3HATATa B

pa3xoauTe aMOPTU3AITHSL.
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2.29. Hemna neuanba unu 3azyba Ha akyus

Hernara nmewan6a wnm 3ary0a Ha aknus ce U3YMCIIBA KAaTO ce pa3Jelid HeTHa medanda win 3aryba
3a Mepuoja, MmoIexala Ha pa3lnpeneleHue MeXy aKIIMOHEPUTE Ha JPY>KECTBOTO-MaiiKa, MPHUTEKaTEeIN

Ha OOMKHOBEHU aKIINH, HA CPETHO-TIPETETIICHUS Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKITH 3a TIEpHOA.

CpenHo-TIpeTerieHuAT Opod aKIMKM TPEJCTaBIisABa OpOAT Ha JAbPKAaHUTE OOWKHOBEHW aKIUU B
HA4YaJloTO Ha TIepuoJla, KOPUTHUpaH C Opos Ha OOpaTHO W3KYyNEeHWTe OOWKHOBEHW aKIWA M Ha

HOBOU3JAACHUTEC TaKMBaA IIPEC3 MCPUOJd, YMHOKCH 110 CPECAHO-BPEMEBU (baKTop.

To3u daxTop u3passiBa Opost HA THUTE, MTPE3 KOUTO KOHKPETHUTE aKIIUU ca OWIIH JbpKaHU, CIIPSIMO

o01rst Opoii Ha THUTE TIPe3 TepHoa.

[Mpu xanuranuzanus, O0HYC eMUCHs WK pasjieiisiHe, OposST Ha OOMKHOBEHHUTE aKIIMH, KOUTO Ca B
oOpbIIeHHe 10 JaTaTa Ha TOBa CHOWTHE, Ce KOPUTHpa, 33 Jla Ce OTPa3H MPOIOPIMOHAIHATA MPOMSHA B
Oposs Ha OOMKHOBEHUTE aKIWKM B OOPBIICHHE Taka, CAKall CHOUTHETO CE € CIYYWIO B HAYaloTo Ha

MPEICTaBEHUsI Hall-paHEeH MEePHO.

Herna mewan6a wnm 3aryba Ha aknuu ¢ HamajeHa CTOWHOCT HE Ce M3YHMCISABAT, Thil KaTo HsAMa

W37aJ€HU TOTEHIUAIHYA aKIMK C HaMaJieHa CTOMHOCT B ['pymnara.

2.30. Oyensnsane no cnpaeednuea cmouHocm

Hskoun oT akTMBHTE M MAacCHBUTE Ha prHaTa C€ OLCHABAT U NPEACTABAT H/UIIK caMO OITOBECTSIBAT

MO CIpaBeiMBa CTOWHOCT 3a IENUTEe Ha (MHAHCOBOTO OTYMTaHE. TakuBa ca: a). Ha IMOBTapsIia ce

(exxerofiHa) 0aza — onpedeneHu MvbPeosCKU U OpyeU 83eMAHUsL U 3A0BINCEHUS, (PUHAHCOBUME AKMUBU HA

pasnojiodcerHue u 3a npodaofc6a, UHeEeCMUYyUOHHUmME UMomu, npedocmaeez—tu u nonydenu bankosu 3aemu u
3aemu om mpemu Jauyd, onpe()e/zeHu mvpeco6CKU U ()pyZM B3eMAHUA U 3a()b]l.?fceHMﬂ, B3eMAHUA U

3A0BIICEHUSI NO (PUHAHCO8 Au3uHe, a Opyeu 0) Ha HemoBTapsiia ce (IepuoArYHa) 0aza — HeuHanCco8U

akmueu Kkamo umomu, MautuHu u 060py()6aHe.

CnpaBe/uinBata CTOWHOCT € Ll€HaTa, KOATO OM Omia mosydeHa nmpu mpopaxOara Ha JafeH aKTUB
WX TJIaTeHa NPH NPEeXBHPISIHETO Ha MacuB B oOMYaiiHa CIeNKa MEXy He3aBUCHMH Ia3apHU YYaCTHULIU
Ha Jartara Ha oueHsBaHero. CropaBeanuBaTa CTOMHOCT € M3XO[dllla IleHa M ce 0Oa3upa Ha
MPEIIONIOKEHUETO, e omepauusiTa no npojaxodara e ce peajau3upa WIM Ha OCHOBHHS Ma3ap 3a TO3M
aKTWB WJIM TIAaCHB, WJIM B CIlydall Ha JIMIICAa Ha OCHOBEH Ta3ap — Ha HAW-M3TOIHHS Ma3ap 3a aKTHBA WU
nacuBa. Kakto onpeneneHuAT KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ma3zap ca TakuBa Ma3zapH, 10 KOUTO

IpykecTBaTta OT I 'pynara 3aIbDKUTETHO UMa TOCTHII.

I/I3MepBaHeTO Ha CIipaB€ajinBaTa CTOMHOCT ce npaByu OT IMO3ULOMATA Ha MPCAINOJOKCHUATA U
MNPCUCHKUTEC, KOUTO ouxa HalpaBWJIM NOTCHIUAIHUTE MAa3apHU YYAaCTHHUIM KOrato TC buxa OorpeacIsain
I€HaTa Ha CbOTBECTHHA AKTHUB HJIU IMaCHUB, KaTO C€ AOITyCKa, 4€ TC ouxa JleﬁCTBaHPI 3a MMOCTHTAHE Ha Hal-

zno6pa CTOIIaHCKa u3roJga OT HETro 3a TiAX.

HpI/I HU3MECPBAHETO Ha CIIpaBEAJInBaTa CTOMHOCT Ha He(bI/IHaHCOBI/I AaKTHUBU BUHArvu U3xXoJHaTa TO4YKa
€ MPCAIOJIOKCHHUECTO KAKBO Ou OuIo 3a Ma3apHUTC y4aCTHUIIU Haﬁ-,[[O6pOTO u Haﬁ-e(l)eKTPIBHO BB3MOXHO

W3MO0JI3BaHE HA JAJECHUS aKTHB.

I'pymara mpumara pa3inuyHH OIEHBYHM TEXHUKH, KOWUTO OWxa OWIM TMOAXOIAIIN CIPSIMO
cnenuduKaTa Ha ChOTBETHUTE YCJOBHS, M 32 KOMTO pasmojiara ¢ JocTaTbhuHa 0a3a OT BXOJAIIM JaHHHU,
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KaTo C€ CTpEMU Oa M3IIOJI3Ba B MaKCHMaJIHa CTCIICH HaJIM4YHaTa HY6J'II/I‘-IHO Ha6moz[aeMa I/IH(bOpMaHI/IH nu
pecCIl. — 1a MUHUMHU3UPA U3II0JI3BAHCTO HA HeHaGJ’HOI[aCMa I/IH(bOpMaHI/IH. Ts u3non3sa u TPUTC JOIIYCTUMU
noaxona, na3apHus, I’lpuXO()HM}l u pa3x0()Hu;z nO()XOO, KaTo Hal-4eCTo npuiIaraHuTe OUCHbYHU TEXHUKHU Ca
AUPEKTHU W/Au KOpUTIUpaHU KOTHUpAHW IMMa3apHU HCEHU, IMa3apHU aHAJIO3W W JAUCKOHTHPAHU NapUYHU

TTOTOIH, BKJI. Ha 0a3a KalMTaTH3UpaH T0X0 ] OT HacM.

CrpaBenmBaTa CTOWHOCT Ha BCHYKH aKTHBU M MTACHBH, KOUTO CE OIICHSBAT WI/MIIM OTIOBECTSBAT B
KOHCONUANpaHuTe ()MHAHCOBH OTYETH IO CIpPABEIJINBa CTOWHOCT, C€ KaTeropu3upa B paMKHTE Ha

cieaHara ﬁepapxml Ha CIIpaBCIJIMBUTC CTOfIHOCTPI, a UIMCHHO!

e Huso | — Kotupanu (Hekopurupanu) na3apH [EHH Ha aKTHUBEH Ia3ap 3a WACHTUYHU aKTUBU WIN
MaCUBHY;

e Huso 2 — OueHbYHM TEXHUKH, IPH KOUTO CE€ HU3IOJ3BAT BXOISINM JaHHU, KOUTO Ca Pa3IMYHH OT
JUPEKTHO KOTHPaHM ILIEHW, HO Ca MPSKO MM KOCBEHO JOCTHIIHM 3a HaONOJIEHHE, BKI. KOraTto
KOTHPaHUTE LIEHH ca 00EKT Ha ONpeaesICHH KOPEKINH; U

e Hupo 3 — OueHb4YHH TEXHUKH, IPU KOUTO C€ M3MOJI3BAT BXOJALIM JaHHH, KOUTO B 3HAYUTEIHATa

CH 4acT ca HEHAOIIOMaeMH.

['pymara npuara ocHOBHO cripaBeninBa ctoitHOCT HuBo 2 1 Huso 3.

3a Te3u aKTHBU U MACHBH, KOMTO C€ OLIEHABAT IO CIpPaBeIIMBa CTOMHOCT B KOHCOJUAMPAHUTE
(uHAaHCOBM OTYETH Ha MOBTapsiema 0a3a, I'pynara mpaBu IpeLieHKa KbM JaTaTa Ha BCEKH KOHCOJIHIUPAH
OTYEeT JaH € HeoOXOIuM TpaHCc(ep B HUBaTa Ha Hepapxus Ha CHOpaBeAMBaTa CTOWHOCT Ha JaJCH aKTHB

HJIN TTaCHB B 3aBUCUMOCT OT pa3noiaraCMuTe U U3MOJI3BAHUTE KbM Ta3W AdaTa BXOASAIIN JaHHU.

Lentpanu3upaHo, B Jpy>KECTBOTO-MaiKa ca pa3pabOTeHH BBTPEIIHH IIpaBHUiIa U MPOLELYpPH IO
M3MEpPBAaHETO Ha CIpaBeyinBaTa CTOWHOCT Ha pa3IMYHUTE BUIOBE aKTHBM W TAcHUBU. 3a LenTa €
OIIpEIeJICHO CIEIMAIHO JIMIE MO OLEHKUTE Ha MOJYMHEHNE Ha (PMHAHCOBUS IupekTop Ha I'pynara, koeto
OpraHn3upa OCHILECTBIBAHETO HA LIEJIUS OLIEHBYEH IMPOIEC, BKII. KOOPAMHMpPA M HaOionaBa paboTara Ha

BBHIIHUTC OLCHUTCIIN.

I'pymara wu3non3Ba ekcnepTH3aTa Ha BBHIIHM JIMLEH3MPAHM OLIEHUTENN 3a ONpEeAeNsHE Ha
CTpaBeJIMBUTE CTOWHOCTH Ha CIICJHWUTE aKTHBH M MAcHBU: (PMHAHCOBU aKTUBH Ha Pa3MOJIOKEHHE U 32
npoaax6a Hueo 2 n HuBo 3, MHBECTUIIMOHHN UMOTH, UMOTH, MallllHU 1 00opyaBaHe. M300pbT Ha TakuBa
OLIEHUTENM C€ TMpaBM Ha TroauiiHa 0a3a, Karo c€ U3MOJI3BaT CJIEJHUTE KPUTEPUH: INpHIaraHu
npodecHOHAIHA CTaHAAPTH, TNpodecuoHalleH ONUT W TIO3HAHMSA; pENmyTalnus H Ma3apeH CTaTyc.
[lepuoanuHo ce mpeneHsBa HEOOXOIUMOCTTa OT POTAalXs Ha BHHUIHUTE OLEHHUTENIM — Ha BCEKU TPU-TIET
roauHU. 1Tpuio)keHNeTo Ha OLUEHBYHUTE MOAXOAN U TEXHUKH, KAaKTO W WU3IOI3BAHUTE BXOMSIIN JaHHU 32
BCEKU Cllyyail Ha H3MepBaHE Ha CIPaBeAJMBa CTOWHOCT, ca OOEKT Ha 3aabJDKUTENHO OOCHKAaHE U
KOOPJMHHMPAHE MEXIY BBHIIHHUTE €KCIEPTH-OLEHUTENIN U CHEUUATHO OIPEAEICHOTO JULE [0 OLEHKUTE,
KaKTO U TIPUEMaHEeTO Ha M3/IaBaHUTE OLCHUTEJICKH JOKJIaIu — OCOOCHO MO OTHOLICHHE Ha ChLICCTBEHHUTE
NPEANOJIOKEHAS U KpPaHHATE 3aKIOYEHUS U NPEJIOKEHHS 3a pasMepa Ha CIpaBelyIMBaTa CTOWHOCT.
@DuHANHUTE OLEHKH Ha CIPaBEIJIMBaTa CTOMHOCT MOJJIEKaT HAa OJ0OpeHHe OT (PMHAHCOBUS JUPEKTOP
u/WaM TIIaBeH CYETOBOAMTEN, W3IBJIHUTENHUS TupekTop M ChBeTa Ha JAMPEKTOPUTE HA CHOTBETHOTO

JpYy>KeCcTBO U (PMHAHCOBHUS IUPEKTOp Ha ['pynara.
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Ha marata ma Bcekm (prHAHCOB OTYET CHOOpA3HO TPyMoOBaTa CYETOBOJHA IMOJUTHKA CIICIUAIHO
OIPE/ICIICHOTO JIMIE IO OICHKHUTE IMpaBH OOII aHATU3 Ha TNpPEABAPUTEIIHO ChOpaHa wHpOpManus 3a
JIBIDKEHUETO B CTOMHOCTUTE Ha aKTHBHUTE W MACHBHTE Ha APYy>KeCTBaTa OT I 'pymnara, KOWTO MOAJEKAT HA
OIICHKA MJITU OMOBECTSBAHE IO CIIPaBE/JINBA CTOHHOCT, 3a THITA HAJMYHU JIAHHU U BB3MOXKHUTE (DakTOpH 3a
HaOIIt0JaBaHUTE TIPOMEHH, U TIpejiara 3a 0Jo0peHne mpe (MHaHCOBHS AMPEKTOP MOAX0/a 3a H3MEepBaHe
Ha CITPaBEUIMBUTE CTOMHOCTH Ha ChOTBETHUTE aKTUBHU W MACUBU KbM Ta3u fata. [Ipu HeoOXoauMocT ToBa

C€ KOHCYJITHPaA U3PUYHO C U3IOJI3BAHUTE BbHIIIHNU OLICHUTEIIN.

Pe3yJ’ITaTI/ITC OT OUCHBYHUS MPOLCC Ha U3MCPBAHC Ha CIIpaBECAJIMBaTa CTOMHOCT ce OpeACTaBsiAT Ha
OQUTHHUS KOMUTET WU Ha HE3aBUCUMUTE OJUTOPU Ha CBOTBECTHHUTC OPYKECTBA, KAKTO M Ha (I)I/IHaHCOBI/Iﬂ

AUPEKTOP U HE3aBUCUMUTC OAUTOPH HA prnaTa.

3a nenuTe Ha OIOBECTABAaHUATA Ha CIpaBeAsMBaTa CcTOMHOCT, ['pymata e ompexaenuia
CHOTBETHHUTE CH AKTUBH M ITaCHUBHU Ha 0a3a TAXHATa CHIIHOCT, OCHOBHU XapaKTEPUCTHUKH M PUCKOBE, KAKTO

Y Ha fiepapX1UYHOTO HUBO Ha CIIpaBeIINBaTa CTOMHOCT.

2.31. Ilpeuyenku om onpedenauwio 3nayenue NPU NPULAzAHE CUEMOBOOHAMA NOJIUMUKA HA

prnama. Knwuosu npu61m3umefmu OUCHKU U npednwloofceuuﬂ C 6UCOKa Hecuzypuocm.

2.31.1. Ilpu3nasane na 0anvYHU AKMUGU

[Ipu mpu3HaBaHETO HAa OTCPOUECHUTE JAaHBYHU aKTHUBH OT PHKOBOACTBOTO Ha I'pynara e oueHsBaHa
BEPOSITHOCTTA OTJEIHUTE HaMallsieMH BPEMEHHU pa3lIMKW Jla UMaT OOpaTHO NpOsiBICHHE B ObJcHIC M
BB3MOKHOCTHTE Ha BCAKO OT JApy)KecTBara oT I'pynara fa reHepupar B NEpCHEKTHBA JOCTAThUYHO AAHBUYHU
nevanou 3a TSAXHOTO KOMIIGHCHpaHE Cpelly Te3W medanOu. 3a IbIIepHH JpY>KeCTBa, KOUTO MPOIbIDKABAT
Jla OTYMTAT 3ary0H mpe3 MOCIeTHUTE TOAMHHU, PHKOBOACTBOTO Ha ['pymaTa € mpeueHuwsIo KbM JaTara Ha
M3/laBaHE Ha KOHCOJHUAMPAHUS OTYET 3HAUYUTEHUTE HECUTYPHOCTH, KOUTO CBHIIECTBYBAaT OTHOCHO JaJId U
JIOKOJIKO B PaMKHTE Ha KpalHUs NEpUOJ], ONPEIEIeH ChC CbOTBETHUTE MECTHH JaHBYHU 3aKOHOJATEJICTBA
3a TIpeHacsHe Ha JaHBYHW 3aryOH, Te3W JpYXKecTBa Ie Morar ja TeHepupaT JocTaThbuyHa objaraeMa

neyaiioa.

2.31.2. Mamepuannu 3anacu

Hopmajlen Kanayumem

HOpMaJ'IHI/IHT MMPOU3BOACTBCH KallalIUTCT HA BCAKO OT MPOU3BOACTBCHUTE JAPYIKCECTBA € OMPCACIICH
Ha Oa3a NPpEUCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IC,Z[ HaIrpaBCHU aHaJ'II/ISI/I) 3a OIITHUMaJIHO
HATOBApBAaHEC Ha TCXHUTEC IMPOMNU3BOJACTBEHH MOUIHOCTH W BL3BPHINACMOCT Ha WHBCCTUIIMHUTE B TAX, IIPHU

MPOJYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO, MPUETA 32 0ONYaiiHa.

Obe3uenka

B kpas Ha Bcska (¢uHAHCOBAa TOAWHA JpyKecTBaTta OT [pymara H3BBpIIBAT Mperyiea Ha
CBhCTOSHHUETO, CpPOKa Ha TOJHOCT W W3IOJI3BaeMOCTTa HAa HAJMYHUTE MaTepuaiHuTe 3amacu. llpu
YCTaHOBHBaHe Ha 3amacu, KOHTO C’I)Jl’bp)KaT IIOTCHIMAJTHA BepOSITHOCT aa HE 6’[),113’1‘ peanmnpaHI/I 110
ChINECTBYBaIllaTa UM OallaHCOBa CTOWHOCT B CJIENBAINTEe OTUETHH TMEPHOAM, ApykecTBaTa oT I 'pymara
00e31IeHsABaT MaTepHAITHUTE 3aMlacy J0 HETHA pealn3upyeMa CTOWHOCT.

B pesynTar Ha HampaBeHHWTE MpETJICAN M aHAIM3H, 3a Nepuoia siHyapu - tonu 2017 roguna, ca
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OTYETEHH BH3CTAHOBEHH O0E3IECHKH Ha MATEPUATHHUTE 3allacy B KOHCOJHMIHPAHUS OTYET 3a BCEOOXBATHHUS
noxoxa (B mevanbara wiau 3arybarta 3a roguHarta) B pasmep Ha 189 x.iB. (2016 r.: oTdyeTeHa HauyHCICHA

obesnenka B pasmep Ha 1 x.1B.) (Ilpunoowcenue Ne 9).

2.31.3. Obe3yenka na ¢3emanus

[Tpubnu3uTenHaTa OICHKA 3a 3aryOM OT ChbMHHMTEIHHM U HECHOMpAacMHU B3eMaHHS C€ MPaBU KbM
JaTaTta Ha BCEKH KOHCOJHMIMPAH OTYET, Ha MHAUBUAyalHa 0a3a 3a BCAKO B3eMaHe. B3eMaHusITa, MPU KOUTO
ca KOHCTAaTUPaHU TPYIHOCTU MPH TAXHOTO ChOMpaHE, MOJJICIKAT HA aHAIU3 33 ONpEACIsSHE Ha 4acTTa OT
TAX, KOSITO € peaHo chOupaema, a OCTaHajaTa 4acT /10 HOMHHAlIa Ha ChOTBETHOTO B3€MaHe Ce MPU3HaBa B
KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHHUSA JOXOA (B mevanbara WM 3arydara 3a roguHaTta) KaTto 3aryoa oT

ob6estuenka (I1punosicenue Ne 9).

[Tonutukata Ha ['pymara 3a ocurypsBaHe Ha CbOMpPAaeMOCTTa M OLEHKAa Ha OOe3leHKaTa Ha
B3eMaHHA € 0a3upaHa Ha CICTHUTE CIISIU(PHIHH TpaBUIIa;

a) 3a KIMCHTHUTE - OOJIHUYHHUTE 3aBEICHUS 3all0YBa HAUYMCIABaHE (0aJaHCOBO I 33]0aTaHCOBO)
Ha JIMXBH 3a 3a0aBa mpu npocpoune oT 30 JHU COpsAMO JaTaTta, Ha KOSTO U3THYa KPEAUTHHUAT HepHoA. AKO
npocpounsita mnpoabmkar ome 30 JHHM, ce TpeArnpHeMarT AEHCTBHS 3a TOANMCBAHE Ha cHorogda 3a
pascpouBaHe. Ilpym HecmasBaHe Ha crorojbata ce NPUCTBIIBA KbM 3aBEKIaHE Ha ChACOHO NEII0 U
CHOTBETHUTE MpPaBHU TNPOLEAYPH, Upe3 KOUTO CE OCHTYpsiBa CHOMPAEMOCT Ha B3EMAaHETO BEIHO ChC

CBOTBCTHHUTC JIMXBH U HeyCTOﬁKH;

0) 32 KIIMEHTHUTE - alTeKu MPH MPOCPOYHEe OT 5 JHU CIPSIMO JaTaTta, Ha KOSITO W3THYa KPEAUTHHS
MEPUOJ] UM C€ CIIUPAT MPOAAKOUTE HA OTIOKEHO IUTalaHe. AKO IPOCPOUHATa IPOIBIDKAT, HAa 45-THUs 1eH
OT MPOCPOYHETO CE€ CIUPAT BCHUKHU MPOJKOH U ce MpeaIprueMar JeHCTBHS M0 CKIIF0UBaHE Ha CIIoron0a 3a
M3IUTAlIaHe Ha IBbJDKUMUTE cyMu. 1Ipu HecnazBaHe Ha crorogfaTa ce MPUCThIIBA ChIIO KbM 3aBEXKAaHE Ha

CBHIeOHO NIETI0;

B) 32 KJIMEHTH - CBBP3aHM JIMLIA-00JHUYHM 3aBelICHUS NPH HAJIU4YKe Ha mpocpoune Haa 30 nHu ce
MPEeKpaTsABaT JOCTaBKUTE. AKO MpocpouusTa mpoabbkar ome 30 gHH, ce MpeanpuemMar AeWcTBUSA 3a
MOJIMCBaHE Ha CIIOro0a 3a pa3cpoyuBaHe.

Cnen 180 mHUM 3aKbCHEHHE BeYEe CE CUHMTA, 4Ye MOXKE JIa UMa Ha JIUIe WHAWKATOPU 3a 00e3ICHKA.
[Ipu npenenkara Ha cbOMpaeMoOCTTa Ha B3eMaHMATA PHKOBOJCTBATA HA ApyXecTBaTa oT I'pynara mpaBsT
aHaJIM3 Ha IJ1aTa eKCIO3UIIMS OT BCEKH KOHTPAreHT C OIJIE] YCTAaHOBSBAaHE HAa peajiHaTa Bh3MOXKHOCT 32
CbOMpAHETO MM, a HE CaMO Ha HUBO NPOCPOUYEHH MHIAMBHUIYAIHU B3eMaHHA OT o0IIaTa cyma, IbJLDKHMA OT
KOHTpAarceHTa, BKJIIOYWUTCIHO IMOTCHIUAJIHUTE BB3MOXHOCTU 3a c1)6HpaHe Ha CBCHTYAJIHU JIMXBU 3a
KOMIIEHCHpaHe Ha npocpounsita. Ilpu ycraHOBsSBaHE Ha BUCOKAa HECUTYPHOCT OTHOCHO ChOMpaeMocTTa Ha
Ja7eHo B3eMaHe (Tpyra B3eMaHHs) ce MpaBU MPEIEeHKa KakBa 9acT OT Hero (TsaX) € obe3medeHa (3aor,
UIOTEKa, MOPBUYUTENCTBA) U 110 TO3M HAUYWH € TapaHTHpaHa ChbOMpPAaeMOCTTa UM (Upe3 ObJENI0 Bb3MOXKHO
peanu3upaHe Ha 00€3MEUSHUETO WITH TUTAlaHe OT MOPhYHTEN). B3eMaHusATa WM Y4acTTa OT TAX, 32 KOUTO
PBKOBOJICTBOTO HPELEHsBA, Y€ CHIIECTBYBAa MHOI'O BHCOKa HECHUTYPHOCT 3a CHOMpAaHETO MM M HE ca

obesneuenw, ce obesrenssat 10 100 % (ITpunooicenus No 22, Ne 23 u Ne 24).

3a nepuoja siuyapu - roHu 2017 pa3MepbT Ha HAYUCACHUTE 00€31eHKH (HETHO OT Bb3CTAHOBEHHUTE)

¢ 410 x.iB. (2016 r.: 101 X.J1B. BB3CTAHOBEHHU 00E3IIEHKH, HETHO OT npusHatute) ([punoscenue Ne 9).
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2.31.4. Ilpeouenka na umomu, mawiunu u 060pyodsane

Kem 31.12.2016 r. e wu3BbpIICH MLSJIOCTEH MNPErjea 3a HACTHIWINTE LICHOBH INPOMEHH B
CIpaBeUIMBa CTOMHOCT HAa JIBITOTpalHUTE MAaTepHalHM aKTHBH Ha ['pymara, KakTO M Ha TIXHOTO
(U3NYECKO M TEXHUYECKO ChCTOSHIE, HAUWHA Ha EKCILUIOATAIlHSI M OCTAThUCH MoJie3eH )XUBOT. ChOTBETHO,
HaIlpaBeHa € MPEOIICHKA, Thi KaTo KbM Ta3W JiaTa 3aBbpIIBA MPUETHUAT MO MOJIUTHUKA TICTTOIUIICH TEPHO/T
3a TAXHATa MpeoleHka. [IperieasT W MpeoleHKaTa ca M3IMBIHEHH ¢ MPOPECUOHATHOTO ChICHCTBHE HA
HE3aBHCHMHU JIUIIEH3UPAHH OIICHUTEIIH.

JlumeH3upaHuTe OLCHUTENN Ca U3PA0OTHIIN M TECT HA YyBCTBUTECIHOCT HA MPEIUIOKEHUTE OT TAX
OIICHKH Ha CITPaBEJIMBa CTOWHOCT, ONPE/CIICHU NP PA3JINYHUTE OIECHBYHU METOJIU, ChOOPa3HO pa3yMHO
BBH3MOXKHHUTE MPOMEHH HA OCHOBHHTE JIOMTYCKAHUS, 1 KOMEHTApP Ha TMOJyYCHHUTE JICBHALINY.

PBKOBOACTBOTO € HampaBuiIo NOAPOOCH aHAIM3 Ha JOKJIAANUTE Ha JTUIICH3UPAHUTE OLICHUTEIH, BKJI.
TECTOBETE 3a YyBCTBUTECTHOCT. B pesdynrtar Ha ToBa B I'pymarta e oTderena MpPEOICHKA U € MPHU3HAT

MpeoreHbuUeH pe3epB B pasmep Ha 10,298 x.1B., HeTHO OT Aaubuu (IIpunoscenue Ne 14).

I'pynara e npuerna a He MPeolieHsBa CICAHUTE IPYIIH aKTUBU: ) HAITBJIHO aMOPTH3UPAHU aKTHBH,
npurooutu 10 31.12.2001 r., TOKOIKOTO MPH TAX €BEHTyATHUTE AOMBJIHUTEHU Pa3XoaH 3a aMOPTH3AIUL
Beue Ce KOMICHCUPAT OT MOBHUILICHUTE Pa3XOAu 3a MOAAPBKKA; ) KOMIIOTPH M CTaHAAPTHA KOMITIOThPHA
TEeXHUKa, Oouc o0OpyABaHE M CTOMAHCKHM HWHBEHTAP — JIOKOJKOTO MpH TAX ce HaOmogaBa oOWYiiHA
TEHICHIMS 3a 3HAUYMTENHM HaMaJeHHs HA TEKyLIMTE MM IA3apHU LIEHH 32 KPaTKU CPOKOBE CIIPSIMO
OYaKBaHHs CPOK 3a TAXHATa BHTPEIIHA EKCILIOATAIMs OT JAPYKECTBOTO; B) aKTUBH, mpuaooutu mpe3 2016
I. — JIOKOJIKOTO I[eHaTa Ha MPHUA0OHBaHEe 3a TE3H aKTUBU € OJIM3Ka JI0 CIpaBeIMBaTa UM CTOHHOCT; U T)
aKTHBH OT BCHYKH TPYINH (C M3KIIOYEHHE Ha UMOTH), IPU KOUTO aHAIM3UTE Ha eEKTHTE OT OllEHKaTa
MOKa3Bar, 4e T€ HE ca Pe3yJTaT Ha HACTHIIMJIM LIEHOBU U Ma3apHU IPOMEHH Ipe3 Nepuoja B CTOHHOCTUTE

Ha TE3W aKTHBH, 4 IPOU3TUYAT OT pa3jinuuiATa B JOIIyCKaHHATaA 3a IOJIC3HUA )KUBOT.

2.31.5. Akmrwepcku uzuucienus

IIpu ompeznensHe Ha ceramrHata CTOWHOCT Ha IBJITOCPOYHHUTE 33IBJDKEHHS KbM IEpCOHAja MpHU
NEHCHOHMPAHE Ca W3IOJ3BAaHM BCSKAa TOAMHA W3YMCICHUS Ha CepTHU(GUUUpAaHH akKTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha MEepCOHaNa, Ob/el0 HUBO Ha Pa0OTHH 3aIIaTH

JTUCKOHTOB (paKTop.

B pE3yJaTaT HAa HAIIPABCHUTC HU3YUCICHUA € OTUCTCHO 3aJABbJDKCHUC 3a ABJTOCPOYHH JOXOAWU Ha

MEpCOHaIa Tpy MeHCHOHKUpane B pasmep Ha 4,366 x.1B. (31.12.2016 r.: 4,314 x.518.) (TIpunoscerue Ne 28).

2.31.6. Onepamueen nuzune

I'pynara e xnmacudunmpana KbM CTaTHITa “MMOTH, MAalllUHU U CHOPHKEHHS OT KOHCOJIUIUPAHUS
OTYeT 3a (PMHAHCOBOTO CBHCTOSHHUE, Crpaja, 4acT OT KOATO C€ MPEAOCTaBs Ha OINEpaTHBEH JIM3MHI Ha
CBBp3aHU JMLA. Thil KaTO 3HAYMTENIHA 4acT OT crpajara ce u3noJi3Ba M oT I'pynarta, ppbKOBOACTBOTO €

MNPCUCHUIIO U Ta3U Crpaaa HE € TPETHUPaHa KaTO MHBECTULIMOHCH UMOT.

2.31.7. IIposusuu 3a cvoeonu oena
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ITo OTKpHTHTE 3aBElCHW CHICOHM Jelia Cpelly apykecrtBara oT I'pymara, pbKOBOICTBAaTa Ha
ChOTBETHUTE JIPY)KECTBA, Ca MPELCHUIH, ChbBMECTHO C aJBOKATHTE WM, Y€ Ha HACTOSIIMA eTall
BEPOSTHOCTTA U PHCKOBETE 3a HETATHBEH M3XOJI OT TAX € Bee oire moj 50 %, mopaau KOeTo He ca MPU3HATH
NPOBU3UH 3a 3aJbJDKEHUs 110 Jiejla B KOHCOJNUANPAHUS OTYET 32 (PMHAHCOBOTO ChCTOsIHUE KbM 30 FOHU
2017 r. (31.12.2016 r.: musama) (Ipunoosicernue Ne 37).
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3. MPUXO/H

Ilpuxooume na I pynama BKIIYOUBAT:

Croxu
T'otoBa mpoaykuus
O0wo

Ilpuxoou om npooascou na cmoku no sudoee:
TabnerHu popmu

AwmnynHu Gopmu

Cuporau popmu

Kanku

KoncymaTuBu, npeBbp30YHN MaTepUali U arapaTu
XpaHuUTeTHH JOOaBKU U OMIIKU

YHrBeHTH

Ko3meTrnanu croku

Cymno3uropuu

JInodnHA TPOAYKTH

BerepunrapHu BakcuHH

Hpyru
(011)1101)

Ilpuxoou om npooasxcou Ha 20moea nPOOYKUUs no 6udose:

Tabnernu popmu

AwmnyiHu popmu

YHrBeHTH

Cupormau Gpopmu

Koncymatusu, npeBbp304HN MaTepualld U anapaTu
JInopuITHE TPOTYKTH

WuxanatopHu NpoIyKTH

Wudy3noHHn paztBopu

BerepunapHu BakcuHH

Kanku

I anyapu -30 1 anyapu - 30
ronu 2017 tonu 2016
BGN'000 BGN'000
346,015 315,253
124,285 108,479
470,300 423,732

1 anyapu - 30 1 anyapu - 30
jonu 2017 onu 2016
BGN'000 BGN'000
170,785 143,964
87,105 90,413
23,617 17,327
15,126 15,588
12,590 12,814
10,784 4,919
9,870 9,247
6,257 4,217
2,130 1,978
2,129 2,081

- 5,476

5,622 7,229
346,015 315,253

1 anyapu - 30 1 anyapu - 30
onu 2017 onu 2016
BGN'000 BGN'000
84,235 68,323
16,632 17,267
4,876 3,703
4,282 3,742
3,732 4,722
3,319 3,885
1,395 1,375

793 85

769 5

704 1,158
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Hpyru
(01131101

4. IPYTH JOXOJU U 3ATYBH OT JEMTHOCTTA, HETHO

/Jlpyeume 0oxo0u u 3a2you om Oeiinocmma, HeMHO BKIIIOYBAT:

[IpenocraBenu ycmyru

[IpaBuTencTBeHn pUHAHCHPAHUS

VYenyru no conuanHa IeHHOCT U MEPONPUATHS
Haemu

[leyan6a ot nmpogaxk6a Ha ABATOTPANHN aKTHBH
OTnrcany 3a1bJDKESHUS

[leganba ot nmpogax6a Ha MaTepUaIH

Hetnu 3aryOu oT KypcoBH pa3fiuKy 110 ThPTOBCKU B3€MaHUs U
3aABJDKCHUA U TCKYIIU pasiuialliaTCIIHU CMETKHU
Apyru

Oo6mo

IIpenocraBeHuTE yCilyru BKJIKOYBAT:

[Mpuxoau ot npenauCcTpUOYIHS
[Ipuxonu ot pekiiama U MapKETHHT
IIpuxoau OT BTOpUYHA OIIAKOBKA
Yeyru o 1abopaTopHU aHATU3U

Hpyru
Oo01o

[Ipuxonn ot mpenAuCTPUOYIIUS
IMpuxoau oT pexiaMa ¥ MapKEeTHHT
Yenyru o 1abopaTopHu aHATH3H

Hpyru
Oo1mo

3,548 4,214
124,285 108,479
1 anyapu - 30 1 anyapu - 30
tonu 2017 ronu 2016
BGN'000 BGN'000
2,044 2,182

570 568

431 399

364 298

124 227

37 4

33 10

(1,301) (2,148)
354 2,420

2,656 3,960

1 anyapu - 30 1 anyapu - 30
ronu 2017 fonu 2016
BGN'000 BGN'000
520 263

493 965

108 -

84 94

839 860

2,044 2,182

1 anyapu - 30 1 anyapu - 30
tonu 2017 onu 2016
BGN'000 BGN'000
520 263

493 965

84 94

947 860

2,044 2,182
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5. PA3XOIU 3A MATEPHUAJIN

Pazxooume 3a Mmamepuaiu BKIOYBAT:

OcHOBHU MaTepuanu

Enextpoeneprus

PesepBuu yacTh, 1a60paTOPHU M TEXHUUECKU MaTepUATTH
Tonnoeneprus

I'opuBa u cMa304HHM MaTepuanu

CnomaraTenHu MaTepuaiu

Hpyru
Oo1mo

Pa3zxooume 3a ocnoenu Mamepudiu BKIIOYBAT:

CyOcTaniyu (aKTHBHU ChCTaBKH)
OnakoBbYHU MaTepHaIn

TedHu 1 TBEPIU XUMHKAIIH

AMiynu

bunku

[onunponuieH, NOIUETHIICH, TOTUCTHPOI
AyMHHUEBO (OIHO

Hpyru
O01mo

6. PA3XO/HU 3A BbHIIHU YCJIYT'H

Pazxooume 3a évHUHU yciayzu BKIIIOYBAT:

1 anyapu - 30 1 anyapu - 30
tonu 2017 onu 2016
BGN'000 BGN'000
32,847 32,433

3,405 2,890

3,066 2,512

1,843 1,553

1,304 1,172

1,211 1,117

2,018 1,710

45,694 43,387

1 anyapu - 30 1 anyapu - 30
whnu 2017 wonu 2016
BGN'000 BGN'000
14,822 16,312

6,684 6,062

4,206 3,614

1,325 1,065

1,316 1,311

767 658

651 760

3,076 2,651

32,847 32,433

1 anyapu - 30 1 anyapu - 30
tonu 2017 tonu 2016
BGN'000 BGN'000
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Peknama u MapKeTHHTOBH yCITyTH 5,234 6,379
Haemu 4,343 3,637
Koncynranrcku ycmyru 2,995 3,758
CnequTopcK U TPAHCIIOPTHH YCITYTH 2,704 2,004
[Momnpbikka Ha crpaay U 000pyABaHEe 2,233 1,956
AOOHAMEHTHU TaKCH 1,221 845
MecTHH JaHbLIM U TaKCH 1,130 1,009
N3paboTka Ha ekapcTBa 1,099 1,053
Oxpana 851 760
baHKOBU U perynaTtopHu TakcH 675 941
3acTpaxoBKU 643 705
Takcu 3a yciyru 570 552
PemonT Ha aBTOMOOMIH 545 484
Yenyru 1o rpaskIaHCKH JJOTOBOPHU 521 511
Takcu 3a 00cmy)XBaHEe Ha TEKYIA CMETKH B OaHKU 495 -
Cb0oO1IeHNsI 1 KOMYHUKAIIUU 486 475
MeaumuHCKO 00CITyKBaHe 401 411
VYcenyru o perucTpanuu Ha JeKapcTBa 397 348
Hpyru 1,929 2,436
O6u10 28,472 28,264
7. PA3XO/HU 3A TIEPCOHAJIA
1 auyapu - 30 1 anyapu - 30
1onu 2017 onu 2016
BGN'000 BGN'000
Texyiy Bb3HArpaXKICHUS 36,908 34,327
BHOCKYM 110 COIMATHOTO OCUTYpsIBaHE 7,011 6,027
Corraiiny npua00MBKHY U TIAIAHUS 1,586 1,859
Hauncnenu cymu 3a HEMoJI3BaHU OTITYCKH 1,376 1,200
TanTuemu 754 768
Hauucnenu cymu 3a OCUTYpPOBKHU BBPXY OTITYCKHU 229 185
Hauucnienn pa3xo/iu 3a JbITOCPOYHH JIOXOIM HA IIEPCOHANA TIPH
neHcuonupane ([Tpunoxenue Ne 28) 194 130
O06mo 48,058 44,496
8. IPYT'Y PA3XO/IH 3A TEMHOCTTA
1 anyapu - 30 1 anyapu - 30
wonu 2017 onu 2016
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[pencraBuTeTHH MEPOTTPHUSATHS

Komananposku

bpak u nurica Ha CTOKU

OOyueHus

Hapenust

Bpax v TUIcH Ha TOTOBA MPOAYKIINS M HE3aBBPIIICHO
MIPOM3BOJICTBO

HenpusHat ganbueH KpeauT

Hauwncnena /(Bp3cTaHOBEHA) 00C3IICHKA HA TEKYIIH aKTHUBH,
uetHo (Ipunoosicenue No 9)

HApyru

Oo6mo

9. OBE3LIEHKA HA TEKYIIIX AKTUBH

BGN'000 BGN'000
1,072 1,128
868 731
464 450
348 359
327 223
131 106
70 116
(74) (166)
245 576
3,451 3,523

Pa3zxooume 3a 0683148HK(1 Ha B3€MaHUsA, HE3ABBbPIICHO IMMPOU3BOJACTBO, MPOAYKIMA U CTOKH, HETHO

BKJIIOYBAT:

Obesyenka na 63emanust

Buvscmanosena obesyenka na ezemanus

HetHo n3MeHeHue Ha 00E3IEHKUTE 110 B3EMaHHSI
(ITpunoowcenue No 8, Ne22, No 23 u Ne 24)

O0e311eHKa Ha CTOKH

OOGe3IieHKa Ha B3eMaHUs 110 MPET0CTABEHH ThPTrOBCKHU 3a€MH

OO0esuenka Ha Matepuaiu (Ilpunooicernue Ne 5)

O0mo o0e3neHKa HA TEKYIIH AKTHBH

10. ®PUHAHCOBH IMNPUXOIHN

QDunancoeume npuxoou BKIOYBAT:

Herna nevan6a oT onepanuy ¢ ”HBECTHIIUU B IICHHU KHUXA
[Ipuxonu oT MMXBYU MO MPOCPOUEHHU THPTOBCKH B3EMaHU

1 anyapu - 30 1 anyapu - 30
wonu 2017 onu 2016
BGN'000 BGN'000
(68) (101)

(68) (101)

(6) (65)

478 328

404 162

(183) 66

221 228

1 anyapu - 30 1 anyapu - 30
tonu 2017 onu 2016
BGN'000 BGN'000
2,936 185

1,952 2,032
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MMPUJIOKEHUSA KbM MEXIWNHHUA CbKPATEH KOHCOJIMANPAH ®PUHAHCOB OTYHET

3a TpUMecCedYHus mepuo, 3apbpmBang Ha 30 roHun 2017 rogmHa

[Ipuxoau OT IMXBU NO IPEAOCTABEHH 3aEMHU
[Ipuxoam ot AATI0BO yyacTue (JUBUICHTH)
JIuxBH 110 B3€MaHMs 1O CIIEHUAIHH JOTOBOPH
[Ipuxoau ot 1MxBU IO OAHKOBH ACTIO3UTH

[Ipeornienka Ha IPEIXOTHO IBPKAHM II0BE IO CIIPABEIIINBA CTOHHOCT

0010

11. PUHAHCOBH PA3XOIU

(DuHchoeumepmeOu BKJIFOYBAT:

Pa3xomu 3a IMXBU 10 TOITyYESHHU 3aEMH

Hetna 3ary0a oT KypcoBH pa3iiuKH 10 3a€MH B Uy KJIECTpaHHa BalyTa
OOe31eHKa Ha B3eMaHuUs 110 MPETOCTABEHN THPTOBCKHU 3aEMH
BaHkoBM TakcH 1o 3aeMH U rapaHIiH

Pa3xomu 3a TMXBU 10 (haKTOPHHT

Pasxoau 3a muxBu M0 (PMHAHCOB JIU3UHT

EdexTu ot nepuBatuBu

Oo01mo

12. TEYAJIBA/ BATYBU OT ACOHMUPAHU U CbBMECTHH JPYKECTBA

(3aryOm)/meqanOu oT acoUMUpaHu APYKECTBA, HETHO

(3aryowu)/mieyasion OT ChBMECTHH JPY’KECTBA

13. APYT BCEOBXBATEH 10OXO/[

prI‘I/ITe KOMITOHEHTH Ha BCEOOXBATHHS J0XO0/J BKJIKOYBAT:
JIpyru KOMIIOHEHTH Ha
BCEOOXBATHHA JTOXO/I,

oTHacsilM ce KM I'pynara

598 1,003
157 14
18 39
5 16
- 6
5,666 3,295
1 anyapu -30 1 anyapu - 30
onu 2017 ronu 2016
BGN'000 BGN'000
3,598 4,789
1,578 1,204
478 328
401 468
178 129
171 191
80 -
6,484 7,109
1 auyapu - 30 1 anyapu - 30
1onu 2017 1onu 2016
BGN'000 BGN'000
743 (1,031)
601 (72)
1,344 (1,103)

JIpyru KOMIOHEHTH Ha
BCEOOXBATHMS I0XO/I,
OTHACSIIM ce KbM

HEKOHTPO-JIMPAILOTO

OO0 APYrH KOMIOHEHTH
Ha BCeOOXBATHHSA 10X0/

y4acrue
1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu 1 anyapu —
30 ronu 30 ronu 30 1onu 30 ronu — 30 1onu 30 ronu
2017 2016 2017 2016 2017 2016
BGN '000 BGN '000 BGN '000 BGN 000 BGN 000 BGN '000

64



I'PYIIA CO®APMA
NPUJIOKEHHUSA KbM MEXIWHHUSA CbKPATEH KOHCOJIUAUPAH ®UHAHCOB OTUET
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Komnonenmu, koumo mozam oa
0voam pexnacuguyupanu 6
neuanoama unu 3azyoama

HerHa npomsiHa B CIipaBe/InBaTa
CTOWHOCT Ha pUHAHCOBH aKTHBH Ha
Ppa3IooKeHHe U 3a Ipoxaxoa: 256 3 9 (12) 265 9)

Teuanbu 6v3HUKHAIU NPe3 200UHAMA 259 10 9 (12) 268 )

Hawmanenu c: Pexnacuguxayuonnu

Kopekyuu Ha (nevanbu)/3azyou,

BKIIOYEHU 6 neuanbama unu 3acybama

3a mexywama 200uHa ?3) @) - - (3) @)

KypcoBu pa3inuky OT Mpen3vucisBaHe
Ha 9y>KIeCTPaHHHU JeHHOCTH 168 938 (566) 614 (398) 1,552

Jpyr BceodXBaTecH A0X0/ 3a
roauHaTa 424 941 (557) 602 (133) 1,543
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3a TpUMece4Hus nepuoj, 3apspmBany Ha 30 ouu 2017 roguna

14. UMOTHU, MAIIUHU U OBOPYBAHE

Omuemna cmoiinocm
Caapo Ha 1 ssHyapu

[punoburn

AKTHBH B HOBOIIPHIOOUTH JTbIIEPHU
JIpy’KecTBa

Edext ot npeorneHka /10 cripaBeyiBa
CTOMHOCT

EdekTy 0T BaJlyTHH pEH3YNCICHUS
Ornucanun

OrmrcaHa OT4eTHA CTOMHOCT Ha
aKTHBH IPU 0CBOOOX1aBaHE Ha
IBIIEPHH APYKECTBA

Hauucnena / (Bb3cTaHOBEHA)
obe3nenkKa

Tpancdep KbM UMOTH, MAIIMHHU U
CHOPBKCHUS

TpaHcdep KbM UHBECTUIIMIOHHU HMOTH

Canno Ha 30 1onu / 31 nexkemMBpu

Hampynana amopmusayus u obe3yenka

Cauino Ha 1 siHyapu

Hauucnena aMopTu3anus 3a rnepuoaa

Edekr ot mpeolieHka 10 crnpaBeuinBa
CTOMHOCT

EdexTr 0T BaTyTHH NpEH3YUCICHUS

Ornucana aMopTU3anusa

3ema u czpaou Mawunu cvopvacenusn u pyeu B npouec na Obuo
obopyoesane npuooodueane

2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
222,998 208,413 222,692 211,048 41,789 42,519 6,026 17,724 493,505 479,704
231 1,417 1,329 4,822 979 3,980 5,982 11,930 8,521 22,149
7 2,301 63 2,185 156 302 - - 226 4,788
- 1,985 - 1,800 - 10 - - - 3,795
(105) (103) (163) (114) (65) 2 (14) (18) (347) (233)
(26) (96) (189) (2,808) (1,279) (3,955) (63) (237) (1,557) (7,096)
- (3,642) - (2,627) - (2,585) - (1,633) - (10,487)
- 86 - (344) - (56) - - - (314)
2,703 11,438 1,544 8,730 293 1,572 (4,540) (21,740) - -
- 1,199 - - - - - - - 1,199
225,808 222,998 225,276 222,692 41,873 41,789 7,391 6,026 500,348 493,505
40,019 33,942 105,628 103,685 26,638 27,066 5 6 172,290 164,699
3,823 7,658 6,878 13,263 2,188 4,429 - - 12,889 25,350
- (1,104) - (6,270) - (633) - - - (8,007)
55 52 91 64 26 17 - 2 172 135
(14) 2) (149) (2,715) (986) (3,371) - 3) (1,149) (6,091)
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OtnrcaHa aMOpTH3aIMs HAa aKTUBH IIPH
npoaax0a Ha IbIICPHHU IPYKECTBA

Caapo Ha 30 1onu / 31 nexemBpHu

BanancoBa croiinoct Ha 30 1onm / 31
JeKeMBpH

BanancoBa croiiHocT Ha 1 sitHyapu

- (527) - (2,399) - (870) - - - (3,796)
43,883 40,019 112,448 105,628 27,866 26,638 5 5 184,202 172,290
181,925 182,979 112,828 117,064 14,007 15,151 7,386 6,021 316,146 321,215
182,979 174,471 117,064 107,363 15,151 15,453 6,021 17,718 321,215 315,005
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Ksm 30.06.2017 r. mparoTpaiiHuTe MaTepUalHu aKTHBU Ha I'pymara BKIIIOUBAT: 3¢MH Ha CTOHHOCT
49,245 x.B. (31.12.2016 r.: 48,676 x.71B.) U crpaau ¢ 6amancosa croinoct 132,680 x.nB. (31.12.2016 1.
134,303 x.1B.).

Pazxonute 3a HpI/II[06I/IBaHe Ha I[’BJ'IFOTpafIHPI MaTCpUAIIHU aKTUBU KbM 30 roHU BKIIOYBAT:

e PEKOHCTpYKIHMs Ha crpagu — 3,624 x.B. (31.12.2016 r.: 3,694 x.11B.);

e Pa3xo.u IO U3rpaxkmane Ha HoBM crpagu — 918 x.B. (31.12.2016 r.: 1,029 x.718.);
o nmpenocrtaBeHu aBancu — 1,865 x.B. (31.12.2016 r.: 723 x.71B.);

» JocTaBka Ha obopynBaHe — 839 x.iB. (31.12.2016 r.: 487 x.11B.);

o npyru — 140 x.nB. (31.12.2016 1.: 88 x.11B.).

Dunancoe 1u3uUH2

BanancoBara cTOWHOCT Ha IBITOTPAHUTE MAaTEpPHANHM AaKTUBU (TPAHCIIOPTHH CpEACTBA) Ha
I'pymara, momyuenun Ha ¢uHaHcoB mu3nHT KbM 30.06.2017 1. € B pasmep Ha 4,502 x.iB. (31.12.2016 1.
4,682 x.11B.).

OnepamueeH JAUIUHZ

I'pynara e npenocTaBuia 3a U3MOJI3BaHE MO HAEM IBITOTPAHN MaTEpPUAIHU aKTHBU Ha CBBP3aHU
nuna ¢ Ganancosa croiHocT KbM 30.06.2017 r. B pasmep Ha 3,264 x.B. (31.12.2016 r.: 3,296 x. 1B.).
ChIo Taka ca MpeJoCTaBeHU O] HAeM Ha TPEeTH JIMLA IBITOTPaiiHM MaTepHajHU aKTUBH ¢ OajlaHCOBa
croriHocT kKbM 30.06.2017 . B pasmep 791 x.nB. (31.12.2016 r.: 818 x.11B.).

Jlpyeu oannu

KoM 30.06.2017 r. uMa yupeieHu TeXEeCTH BbPXY IBITOTPaHN MaTepHaIHU aKTHUBH Ha [ pyraTta
BBB Bpb3Ka C MolydeHu 3aemu (/Ipunooscenue Ne 27 u Ne 31), kakto ciensa:

o 3emu u crpaau ¢ OajJlaHCOBa CTOMHOCT ChOTBeTHO 25,692 x.jB. u 68,225 x.1B. (31.12.2016 r.:
CBOTBETHO 25,659 X.71B. 11 72,449 X.11B.);

o 3anmo3u Ha ChOPBKEHU ¢ OanmaHcoBa ctorHocT — 407 x.B. (31.12.2016 1.: 2,771 x.11B.);

o 3ayo3u Ha 00OpyJBaHE, TPAHCIOPTHH CpeJCTBa W MHBeHTap — 46,618 x.iB. (31.12.2016 1.
48,490 x.11B.);

o 3ano3u Ha aKTHBU B npoluec Ha npuaobusane — 1,473 x.B. (31.12.2016 r.: 1,189 x.1B.).

Ilepuoouuna npeoyenka no cnpageonuea cmouHocm
Kem 31.12.2016 r. e u3BbpIIEHA MPEOLEHKA HA HWMOTUTE, MAIIMHUTE M OOOPYABAHETO ChC
ChJICHCTBUETO HA HE3aBUCUMM JIMLICH3UPAHHU OLIEHUTEINH C LIEJI ONIPEJISIISIHE Ha CIIPABEJINBATa CTOMHOCT Ha

aKTUBUTE B CHOTBeTCTBHE ¢ m3uckBanusaTa Ha MCDO13 u MCC16.
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Edexture OT u3BBpIIEHaTa NHpeoleHKa B pasmep Ha 11,488 x.iB. ca oryereHn B oTyera 3a
BCeOOXBaTHHS JOXOJ (B Mevanbara wiu 3arydara 3a TOAWHATa W APYTH KOMIIOHEHTH Ha BCEOOXBaTHUS

JIOXOJ).

IIpu Ta3m mpeoleHKa ca NPUIOKEHHW CIEAHUTE JIBA OCHOBHM TOJXOAAa M OLIEHBYHH METOAM 3a
M3MEpBaHE Ha CIIPAaBEJINBAaTA CTOMHOCT Ha OTJAEIHUTE BUIOBE ABITOTPAHHU MaTepPHATHU aKTHBU!

o Jllazapen momxox“ upe3 ,,MeTon Ha Ma3apHUTE aHAJIO3U — 3a 3€MUTE B peryianus U
3eMEEIICKUTE 3€MH, 3a KOUTO UMa peajieH nasap, HaOlIro1aBaT ce aHAJIOTOBU UMOTH U CAEJKH C TAX, U
e Haymne 0a3a 3a CpaBHUMOCT — 3a CIIPaBeUIMBA CTOMHOCT € TpUeTa MazapHaTa UM IIeHa, orpe/eicHa
110 CPaBHUTEIHUS METOL;

o Pasxonmen momxom* upe3 ,,MeTroq Ha aMOpTH3MpaHa BH3CTAHOBUTEIHA CTOMHOCT™ U
»MeTon Ha 0a3za pa3xonu 3a Ch3aBaHE WM MMOAMSHA Ha aKTWBA™ — 3a CIEIHATH3UPAHUTE CTPaH,
MAaIllMHUTE, CHOPBKEHUATA, O0OPYABAHETO M JPYTHTE aKTHBH, 32 KOUTO JIMIICBA peajieH mazap H
CBIIOCTAaBUMH MNPOAAXOM HA aHAJIOrOBH AaKTUBU — 3a CIPaBEUIMBA CTOMHOCT CE€ IpUeMa TAXHATa
aMOpTH3MpaHa Bh3CTAHOBHUTEIIHA CTOMHOCT Ha 0a3a WHAECKCHpaHa UCTOPUYECKA CTOWHOCT Ha aKTHBA U
Ha 0a3a TEeKyILIH Pa3xo[u 3a Ch3AaBaHE WIM NOAMSIHA HA aKTHBA.

Ot HampaBeHaTa MPEOLeHKa € MPU3HAT MpeoleHbueH pe3eps B pasmep Ha 11,802 X.JB. HETHO OT

o0e3IeHKa.
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15. HEMATEPHUAJIHU AKTUBH

Penymayua Ilpasa eévpxy IIpozpamuu npodyxmu Hpyzu B npouec na Obuwo
UHmMeNeKmyaina npuoooueane
cobcmeenocm
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemmna cmoiinocm
Canpno na 1 ssHyapu 19,662 20,560 30,667 21,114 15,042 10,254 4,493 5,122 1,325 3,465 71,189 60,515
TIpumoburu - 106 202 411 74 2,003 273 510 1,730 1,239 2,279 4,269
AKTHBH B HOBOIIPUAOOUTH
JUBLLIEPHU JIPYKECTBA 455 - 4,049 10,647 1 - - - - - 4,505 10,647
Edexrtu ot BanmyTHH
[PEU3YUCIICHHS (178) (135) (1,036) 45 ©) (2) (6) (5) 1) 1 (1,228) (96)
Tpanchep - - 11 47 16 3,144 24 20 (51) (3,211) - -
OtnucaHa OT4ETHA CTOMHOCT Ha
aKTHBH IIPH OCBOOOJK/IaBaHE Ha
ITBIIIEPHU JIPYKECTBA - (869) - (1,051) - (332) - (1,154) - (60) - (3,466)
Ortmmcanu - - (86) (546) (1) (25) - - (13) (109) (100) (680)
Cauno na 30 ronu / 31
JeKeMBpH 19,939 19,662 33,807 30,667 15,125 15,042 4,784 4,493 2,990 1,325 76,645 71,189
Hampynana amopmusayus u oée3yenxa
Canpno na 1 sinyapu 9,777 9,185 8,445 8,056 6,578 5771 1,903 1,971 - 30 26,703 25,013
Hauncnena amopTr3anys 3a
neproja - - 1,328 1,955 641 924 305 688 - - 2,274 3,567
O6e3LeHkKa - 592 - 61 - - - - - - - 653
Edextn ot BamyTHI
MPEU3YIUCITCHUS - - 86 13 3 - 4 3 - - 93 16
OtnucaHa aMOpTH3alKs Ha
aKTHBH TIPH OCBOOOXKABaHE HA
JUBIIEPHH JIPYXKECTBA - - - (1,160) - (117) - (759) - (5) - (2,041)
Ornucana aMOpTH3aLHs - - (84) (480) - - - - - (25) (84) (505)
Canno na 30 ronn / 31
JIeKeMBpHU 9,777 9,777 9,775 8,445 7,222 6,578 2,212 1,903 - - 28,986 26,703
Banauncosa croiiHoct Ha 30
1oHH / 31 nexeMBpH 10,162 9,885 24,032 22,222 7,903 8,464 2,572 2,590 2,990 1,325 47,659 44,486
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Bbamancoa croiiHocT Ha 1
SIHyapu 9,885 11,375 22,222 13,058 8,464 4,483 2,590 3,151 1,325 3,435 44,486 35,502
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Pasxonute 3a npupoOuBaHe Ha TBJITOTPAHNA HEMaTepHaTHU akTUBH KbM 30 IOHU BKJIFOUBAT:

e  pa3xojaw 3a mpunoOuBaHe Ha mporpaMuu nmpoaykti — 2,908 x.ns. (31.12.2016 r.: 1,215 x.71B.)

e mpenocraBeHH aBaHcH — 57 x.JB. (31.12.2016 r.: 48 x.1B.);

e pa3xojaM 3a MpHIOOMBAHE Ha pa3pellcHHs 3a YNOoTpeda Ha JIeKapCTBEHW MPOAYKTH — 25 X.JIB.
(31.12.2016 1.: 25 x.11B.);

o apyru — HaMma (31.12.2016 r.: 37 x.11B.).

[IpaBata BBpXy WHTENEKTyallHa COOCTBEHOCT BKIIOYBAT MPOAYKTH OT pa3BOiiHa JEWHOCT,
CBBP3aHU C JICKApPCTBEHH CyOCTAaHIUM (aKTUBHU CHCTaBKU) U (POPMH, NMPHIOOUTH MATEHTH U THPTOBCKU
MapKH U KOMIUICKCHU HEMaTePHAIHU aKTHBHU (JIMICH3UU U MPEXKH OT allTCYHH JIOKAIIKH).

B oOmms obeM Ha wuWHTENeKTyadHata coOCTBEHOCT Ha ['pymara Hai-romsiM € JersT Ha
BBTPEIIHOCH3AACHUTE THPIrOBCKH MapKH, KOMTO HE €A KalUTAIM3UPaHW B KOHCOIMIOMPAHHUA OTYET 3a
(DMHAHCOBOTO CHCTOSTHHE.

T'I)pI‘OBCKI/ITC MapKu1 npeaoCTaBAT  U3IKIIOUYUTCIIHA ImpaBa BBpPXY HanMCHOBAaHHUATA Ha
JICKApCTBEHUTE NPOIYKTH, KaTO C HAaW-TOJSIM OTHOCHUTEJEH 51 B mpopaxOute Ha ['pymata ca: Kapcwu,
Temnanrun, bpouxomutuH, Tabekc, Ananrun, Tpubectan, Bunernn, CumHodapm, AHTHCTEHOKApIWH,
Cnasmanron, Codrenzud, Xnodanon, Xnodazonun, Codadamimn, Conpan, Basonpen, Byckonusum,
Husanun, Mapocnasus, Jlumekc, Aneprozan, AMUHAIOH.

Kanuranusupanu B pe3yaTaT Ha OCBILECTBEHHM OHM3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuoruk, Jlakcomymwn, Andamunonn, Uadaypekc u ap. ['pynara mputekaBa maTeHT 3a IMPOU3BOJICTBO
Ha JIeKapcTBeHa Gopma, chabpxKamia PeHuTHIMH.

[Mpunoburute, B pe3ynraT Ha OCHIIECTBEHN OM3HEC-KOMOWHAIINU, OCHOBHO B benapyc, BKirouBaT
EKCKJIY3UBHH JOIOBOPH C KOHTPAreHTH, JIMLEH3UH U TUCTPUOYTOPCKa MpeKa.

Obe3yenka na penymauus

PwkoBomcTBOTO Ha I['pymata e HampaBUiIO HEOOXOIUMHTE MPOLEAYPH 3a HU3BBLPIIBAHE Ha
3aIBIDKUTENTHUST TeCT 3a 00e3IeHKa Ha MPH3HATUTE B MEXKIUHHHUS CHKpPAT€H KOHCOJHMIUpPAH OTYeT 3a
(PMHAHCOBOTO CHCTOSIHME pEIMyTaIlH 0 MPUI0OMBAHETO HA JBIIEPHUTE JPYKECTBA. 3a IeNTa € IPUeTo,
4e BCSIKO OTJICJTHO JIPYXKECTBO CE€ sIBSIBA B KAUECTBOTO HA “00EKT, reHepUpall] Hapyu4HU HOTOIH .

N3uucnenusita ca HalpaBeHU OT PHKOBOJCTBOTO ChC ChCHCTBHETO HA HE3aBHCHUMU JIMIIEH3UPAHU
OIICHUTEJIM, KaTO € HAampaBeH IMOApPoOeH Mperyie] Jajd Cca HACTBIWIM ChbOUTHS M (aKTH, SBSBAIIU CE
WH/IMKAaTOPH 32 IPOMEHH B HAIIPAaBEHUTE MPEINOoI0KeHus 1 npenenku kM 31.12.2016 T u xpm 30.06.2017
r.

Karo 6a3a 3a mporHo3wte Ha MapHYHH MOTOIM (MIPEA JAHBIM) Ca U3MOJ3BaHH (PUHAHCOBUTE
OrOJKEeTH, pa3paboOTeHH OT PHKOBOJACTBATA HA CHLOTBETHUTE JPY)XECTBA W Ha ['pymata Karo IIsio,
MOKpUBAIIX OT TPU OO METrOAHMMICH IMEPHOJ, KAKTO U APYTHU CPEAHOCPOUYHH U ABJITOCPOYHU IIJIAHOBE U
HaMEpeHUsT 3a PA3BUTUETO U NPECTPYKTYpUPAHETO Ha JEWHOCTUTE B paMmkure Ha ['pynarta.
Bw3cTaHoBMMAaTa CTOWHOCT HAa BCEKH OOEKT, TeHepHpall MapuyHH MOTOLHM, € OmpeaelicHa Ha 0Oasza
“cTolfHOCT B ymorpeba”.

KirouoBute npeanonoxkeHns, U3N0I3BaHN P U3YHCICHUATA Ca ONPEeSICHH KOHKPETHO 3a BCSKO
JPY>KECTBO, HOCUTEJ Ha PEIyTalys, TPETUPAHO KaTO OTJEHA €HHUIA, TeHepupaIia mapiuyHi MOTOIH, U
cb0oOpa3Ho Heropara crienuguKa Ha IeHHOCTTa, OM3HEC Cpe/laTa U PUCKOBETE.
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TecroBeTe U MpeleHKUTE Ha PHKOBOJICTBOTO Ha 'pymara 3a 00e3lieHKa Ha MPU3HATHTE PeryTalin
ca HampaBeHU Mpe3 Mpu3MaTa Ha HETOBHUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBICHINTE MKOHOMHYECKH
n3roay, KouTo I'pynara o4akea Aa HOJIY4M OT IBILEPHUTE APYKECTBA, BKIOUYUTEIHO YPe3 U3IMO0JI3BAHETO
Ha TEXHWUTE BBTPELIHO CH3IaACHU THPrOBCKM MApKH, THPTOBCKH M NPOMHIUIEH ONUT U T€HEPUPAHUTE U
OYakBaHM B ObJEIIEC OT TAX 00EMHU MPUXOAU, OCUTYpSBAaHE HA MO3UIMU HA OBITapCKH W UYKIECTPaHHH
naszapu (pa3paboTBaHe M 3ama3BaHe), OYAKBaHUATA 3a OBACUIM MPOAAKOM M NPECTPYKTypHpaHe Ha
JIEWHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHAIH3M OT PHKOBOJACTBOTO Ha ['pymara kbM 30.06.2017 T. He e
mpu3Hara oOe3neHka Ha pemytamms (31.12.2016: mpusHaTta oOesnenka 592 x.B 00mo 3a 4 IpIIEpHU
npyxecrtsa B bemapyc).

16. UYHBECTUIMOHHHU UMOTH
30.6.2017 31.12.2016

BGN '000 BGN '000
Canno Ha 1 sinyapu 9,483 10,562
[Ipunoburn 19 18
HeTHa neyan6a ot KOpeKIHs 10 OI[CHKA MO CIPaBeINBa CTOMHOCT,
BKJTIOYEHA B revanbara wiu 3arybara ([lpunoscenue No 4) - 102
Tpanchep KbM UMOTH, MAIIUHU U CHOPBKEHUS ([ Ipunoscenue No 14) - (1,199)
Canpo na 30 ronu / 31 gekemBpH 9,502 9,483

I/IHBeCTI/IHI/IOHHI/ITe HMOTHU MNpEACTaBIABAT Crpaanl MW IMpUIICKaAIu 3€MH KbM TAX, CHCIHUAIHO
000CO0EHH YacTH OT CrpaJiy 3a CaMOCTOATCIIHA CKCIJIoaTanus, IMpeAHa3HaYCHU 3a OTAABAHC ABJITOCPOIHO
101 HaCM. Ilo rpyIia aKTUBHU Ca KAKTO CJICABA:

I'pyna akmueu 30.6.2017 31.12.2016

BGN '000 BGN '000
Ckj1a10BY IOMEIIECHUS 3,932 3,921
Oducu 2,722 2,722
[IpousBoacTBEHU CTpagn 2,448 2,440
Couuanau o0eKTu 400 400
06110 9,502 9,483
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Ta6m/1uaTa IO — A0JIy IMOKa3Ba paBHCHUC MCKAY HAYAJIHUTC U KpaﬁHHTe cajlia Ha CIIPpaBCAJIMBUTC

CTOMHOCTHU Ha NMHBCCTHUIIMOHHUTC UMOTH, OLICHCHU Ha Huso 2:

Cknaoosu Oucu Ilpouzeoocmeenu Ilouuenu 0610
nomeuwienusn cepaou oazu
Camno wa 1 syaph 2016 3,801 3,921 2,440 10,562
HOKyHKI/I 1 KalltuTaJu3nupaHu _
pasxoau 18 - 18
[Ipeouenka 1o crpaseaauBa
CTOWHOCT TIpe3 Tedandara min 102 ) - 102
3ary0ara- HepeaJIn3upaHa
Tparchep KbM UIMOTH, MAIIMHU H ) )
obopyaBaHe (1,199) (1,199)
Canno Ha 31 nexkemBpu 2016 3,921 2722 2,440 9,483
IToxynku u KanuTaIu3upaHu 8
pasxonu 11 - 19
Camno aa 30 sors 2017 3,932 2,722 2,448 9,502
17. AHBECTUL N B ACOUUUPAHU U CbBMECTHMU APYKECTBA
30.6.2017 31.12.2016
BGN '000 BGN '000
WuBecTuiyu B acolMupany Jpy>KecTBa 16,109 15,033
WuBecTHIMK B CHBMECTHU JIPYIKECTBA 2,408 3,682
Oo6mo 18,517 18,715
JIBM>KEHHETO HAa MHBECTUIIMUTE B ACONIMUPAHUTE IPYKECTBA € TPEICTABEHO IT0-JI0JTY:

30.6.2017 31.12.2016

BGN '000 BGN '000
Canpo na 01 snyapu 15,033 1,536
[IpunobuBane Ha akMK 796 2,414
[Iponax0Oa Ha akuu (478) -
Jlsu1 B TekymiaTa revanda 3a nepuoja 760 -
Tpancdep kbM HHBECTHLIMH B ABLICPHU APYKECTBA - (1,536)
Tpancdep oT nHBECTUIIMU HA PA3MIONOKEHKE U 32 TIPOJaXKOa - 2,805
EdexTu ot cnenku ¢ npyxecrsa ot ['pynara 4) -
EdexTu oT BalyTHH Ipen3YUCICHUS 2 -
EdexT ot npeorieHka Ha IPeIX0AHO JbPIKaHH JSUIOBE TIO ) 928
CIIpaBeJINBa CTOMHOCT
[leganba oT mpuaOOHBaHE HA ACOIIMUPAHO APYKECTBO - 8,886
Canpno kM 301081 / 31 nexeMBpH 16,109 15,033
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I[BI/I)KCHI/IGTO Ha MHBCCTUIIUUTEC B CbBMCCTHU JAPYKCCTBA € NPEACTABCHO IMO-A0JTYy:

Canano na 01 snyapu
[MpunobuBane Ha akIUK

OcBo0OOX1aBaHe
VYBenunyenue Ha Kanurajia

Tpancdep KbM MHBECTHLNH B IbLICPHU APYKECTBA

Js1 B TekyiaTa nevanba/(3ary0a) 3a nepuoja

Edexrtu ot cnenxu ¢ apyxectsa ot [ pymara

EdexTu oT BayTHU NIpen3YUCICHUS

O0e31eHKa

Canno xpM 30 1ouu / 31 fekeMBpH

18. UYHBECTHULIMU HA PA3ITIOJIO’KEHHUE U 3A ITPOJAXBA

banancoBara cToifHOCT Ha HWHBCCTUIIMUTC IO APYKECTBA € KAKTO CJICABA:

JlaBena AJ]

Onaitadapm AJ]

AuniiB naii¢ caitanc Muk - CAILl
000 dapmuko
Xunpouzomar AJ]

o0 IKM-Dapm
Codapma nmoru AJICUIL
00O Cetp AnTex
Tonopos A/]

BT® Ekcnar bearapus
Jpyrn

Oomo

Cmpana

boirapus
JlaTtBus
CAIIl
benapyc
boirapus
benapyc
boarapus
benapyc
boarapus
boirapus

30.6.2017
BGN '000

2,898
2,033
290
172
168
100
76

70

66

97

5,970

30.6.2017 31.12.2016
BGN '000 BGN '000
3,682 3,688
- 68
(102) -
71 271
(1,072) -
49 (157)
24 (64)
(244) (29)
- (105)
2,408 3,682
Yuacmue  31.12.2016  Yuacmue
% BGN '000 %
11.34 2,883 11.29
0.77 1,796 0.77
4.70 290 5.00
2.00 172 2.00
12.45 131 10.65
2.00 100 2.00
0.07 64 0.07
2.00 70 2.00
7.14 37 4.98
- 82 0.32

96

5,721

Ksm 30.06.2017 r. cymaTa Ha ,,Apyrd” WHBECTUIIMU Ha Pa3loIOKEHHUE U 3a MpoJaxba B pa3Mep Ha

97 x.1B. (31.12.2016 r.: 96 X.71B.) BKJIFOYBA MHOTO MaJIKi MJIITUHCTBEHH ydacThs Ha [pynara B kanurana

Ha 00m1o net apyxectsa (31.12.2016 r.: meT apyKecTsa).

WuBectunuute B AuniiB naii¢ caitanc Muk - CAILl u Bcnuku apyxkectBa B bemapyc ca onenenn u

NpEaACTaBCHU B KOHCOJIMAUPAHUA (bHHaHCOB OTYCT IIO II€CHA Ha HpI/II[O6I/IBaHC.

75



I'PYIIA CO®PAPMA

MMPUJIOKEHUSA KbM MEXINHHUSA CBKPATEH KOHCOJIMAUPAH ®PUHAHCOB OTYET

3a TPUMeCedYHHus mepuo, 3apbpmBanl Ha 30 oau 2017 rogmHa

Kbm 30.06.2017 r. uHBeCTHIIMHTE HA Pa3MOJIOKCHUE U 3a MPOjaxOa, OIICHEHH MO CIPaBeINBa

CTOMHOCT, Ca KaKTO CJIE/BA:

opou

npumesicaganu

aKyuu

JlaBena AJ] 30,250

Onmnaiindapm Al 108,500

Xugpouzomar AJl 372,285

Codapma umoru AJICUL] 12,000

Tomopos AJ] 242,664

BT® Excnar bwarapus -
O6mo

cnpageonuea Opou  cnpaseonuea
yenana  30.6.2017  npumesrncasanu Uena Ha
aKyus akyuu aKyus
BGN '000
95.80 2,898 30,100 95.78
18.74 2,033 108,500 16.55
0.45 168 318,889 0.41
6.33 76 12,000 5.33
0.27 66 169,468 0.22
- - 74,550 1.10
5,241

31.12.2016

BGN '000

2,883
1,796
131
64

37

82
4,993

TabnuuaTta mo-gony HpeAcTaBs WHBECTULMHUTE Ha Pa3oIOKEHHE W 3a mpopaxda Ha ['pymara,

KOUTO C€ OICHABAT Ha IMOBTapscMa 6asa 1o CIipaBCJjIMBa CTOMHOCT B KOHCOJIMJAUpAaHHd OTYECT 3a

(hMHAHCOBOTO CHCTOSIHHE:

Hepapxus na cnpaseonusume cmotHocmu

Hneecmuyuu na pasnonodxncenue u
3a npoodasicoa

JlaBena A/

Onaitadapm AJ]
Xunpouzomar AJ]
Codapma umoru AJICUIL
Tonopos AJ]

0610

Hneecmuyuu na pasnonoscenue u
3a npooaricoa

JlaBena Al

Omaiiadapm A/l
Xugpouzomat AJl

BT® Excnar bbrarapust
Codapma umotu AJICUIL]

Cnpasgeonuea
cmoiinocm (Hueo 1) (Hueso 2) (Hueso 3)
30.6.2017
BGN'000 BGN'000 BGN'000 BGN'000
2,898 - 2,898 -
2,033 2,033 - }
168 168 - -
76 76 - }
66 66 - -
5,241 2,343 2,898 0
Cnpasednuca (Hueo 1) (Hueo 2) (Hueo 3)
cmoitnocm
31.12.2016
BGN'000 BGN'000 BGN'000 BGN'000
2,883 - 2,883 -
1,796 1,796 - -
131 131 - -
82 82 - -
64 64 - -
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Tomopos AJ] 37

37

O0mo 4,993

2,110

2,883

I[BI/I)KCHI/IGTO MCXKAY HAYaJIHUTC U KpaleHTC cajlia Ha CIpPaBCAJIMBUTC croitHocTi Ha Hupo 1,

Huso 2 u HuBo 3 e npeacTaBeHo B cieaHaTa TadIHIma:

Hneecmuuu na paznonodxcenue u 3a npooarcoa Hueo 1 Hueo 2 Hueo 3 Oowo
BGN'000 BGN'000 BGN'000 BGN'000
Canno kbM 1 sinyapu 2016 roguna 2,191 1,699 2,805 6,695
[Moxymnku 517 328 - 845
EmMucuu Ha akmun 230 - - 230
Tpoax6u (1,246) (228) - (1,474)
Tpancdep KbM UHBECTHIIMU B ACOIUHPAHH JAPYKECTBA -
- (2,805) (2,805)
Tpaucdep or Huso 2 koM Huso 3 132 (132) - -
Peanusupana neuyanba/(3aryoa), BKJIFOUYCHA B TEKyIaTa
nedanba u 3aryba 3a roguHaTa B cTatusita GuHaHCOBU
npuxoau - HeTHa nmevyan6a oT omneparnuy ¢ eHH!
KHIDKA 23 9 - 32
Hepeanusupana 3ary0a, BKJIroueHa B TeKyIIaTa
nevanoOa u 3aryoa 3a roguHara (IIpunoxxenne Ne 13) 2) 6 - 4
Hepeanusupana nedasnba/(3ary0a), HETHO BKJIFOUEHA B
npyr Bceooxsaren moxof (Ipunoskenne Ne 13) 265 1,201 - 1,466
Canno kuM 31 nexemBpu 2016 roquHa 2,110 2,883 - 4,993
[Moxymku 89 15 - 104
[Iponaxou (125) - - (125)
Peanm3upana neuan6a/(3ary0a), BKJIIFOUEHa B TEKyIIaTa
neyanba u 3ary0a 3a roguHaTta B ctaTusta GuHancoBu
npuxonu - HeTHa nevanba ot oneparuu ¢ ICHHU
KHIDKA 4 - - 4
Hepeanusupana nedanba/(3ary6a), HETHO BKJIFOUEHA B
npyr Bceooxsaren moxon (Ipunoxxenne Ne 13) 265 - - 265
Caago xpMm 30 1oam 2017 roguHa 2,343 2,898 0 5,241
19. TbJT'OCPOYHU B3EMAHUS OT CBBbP3AHU MTPEIIPUATHUSA
Hwacocpounume ezemanus om cevpsanu npeonpusmus kKbm 30 1OHH ca:
30.6.2017 31.12.2016
BGN '000 BGN '000
[IpenocTaBeHN ABITOCPOYHH 3a€MH HA CBBP3aHHU IPEANPUATHS 10,262 9,797
B3eMaHne 1o IbATOCPOYHO MPEAOCTABEH ACHO3UT 3a HAEM 238 231
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Oo6mo 10,500 10,028

JbATOCPOYHUTE 3a€MH Ca MPEIOCTABCHH Ha acoIMHUpaHo ApyxecTBo (kbM 31.12.2016 1. ca kbM
ACOI[MHMPAHO JPYKECTBO).

VcnoBusiTa 1Mo IpE€AOCTABEHUTE ABJITOCPOYHHU 3a€MU HAa CBBP3aHU IPCANIPUATHUA Ca KaKTO CJIICABA:

Buo sanyma  Jlozoeopena Ilaoexnc  Jluxeen 30.6.2017 31.12.2016
cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Espo 18,094  1.12.2018 3.50% 10,262 3 9,797 48
10,262 3 9,797 48

[IpemocTaBeHUTE ABATOCPOYHH 3a€MH HA CBBP3AHH HPEANPHUATHS Ca C [el MOJMOMAaraHe Mpu
(uHaHCHpaHe HA NEHHOCTH MO o0IM cTparerniecky nenu. Te ca 00e3neueH ChC 3a1034 Ha [IEHHH KHIKA
(axium).

B3eMaHeTO MO ABITOCPOYHO MPENOCTABEH JEMO3UT € OT APYXKECTBO, CBbPA3aHO 4pPE3 OCHOBEH
aKIIMOHEP 10 CKIIFOYEH JIOTOBOP 32 HaeM Ha aJIMUHUCTpPATHBHH o¢ucH ¢ kpaeH cpok 01.08.2022 r.

20. APYT'U ABJTOCPOYHU B3EMAHUSA

Jlpyeume 0vazocpounu e3emanusn na I pynama exnousam:

30.6.2017 31.12.2016
BGN'000 BGN'000
Bsemanws 1o npoaBaHe Ha MHBECTHIINS B IBIIEPHO JPYKECTBO 3,106 3,389
[IpenocraBenu 3aemMu 387 380
Hpyru 606 380
Oo6uo 4,099 4,149

B3emanusdra no npogazaeHa MHBECTIHMS B IBIIEPHO IPYKECTBO ca ¢ OTIOKEHO IUIAIAHE U C
oudakBaH maaex 31.12.2018 r., korato ce oyakBa Jja MPUKIIOYAT HOPMATUBHO OIpPENEICHUTE NCUCTBUS IO
perucTpanyy Ha pa3peneHust Ha MeauuuHCKY npoaykTH (31.12.2016 r.: 3,389 x.71B.).

[MpenocraBenure 3aemu ot I'pynara B pasmep Ha 387 x.iB. kM 30.06.2017 r. (31.12.2016 r.: 380

X.JIB.) ca KbM TPETH JIMLA, HEOOE3NEUSHN U C JOTOBOPEH T'OJIMIICH JIMXBEH MpoueHT oT 8% (31.12.2016 r.:
or 8%) n mamex 14.11.2021 1.
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21. MATEPUAJIHU 3AITACH

Mamepuannume 3anacu BKIIOYBAT:

Croku

I'oToBa mpoaykuus
Marepuanu

[Monydabpukatu
HeszapbpiiieHO MPOU3BOACTBO

Oo6110

Cmokume no suooee ca Kakmo cieosd:

Tabnetan hopmu

AwmnynHu opmu

Koncymarusu, npeBbp30YHA U anapaTH
Cupormu

Ko3mernynu cToku

XpaHuTeIHH J00aBKU

YHrBeHTH

Ctoku B mpoIieC Ha JOCTaBKa

Kanku

Cymnosuropunu

Hpyru
O01mo

T'omosama npodykyus gxnousa:

Tabnetan popmu
AwmnynHu Gopmu
Cupomn
VYHrBeHTH
CrpuHITOBKH

Hpyru
Oo6mI0

Mamepuanume 110 BUJOBE Ca KaKTO CJIE/IBA:

30.6.2017 31.12.2016
BGN'000 BGN'000
98,222 95,180
34,440 27,504
32,017 32,744
12,235 10,339
4,349 6,024
181,263 171,791
30.6.2017 31.12.2016
BGN'000 BGN'000
44,853 45,629
12,807 13,567
7,195 4,671
5,160 7,646
4,925 5,637
4,584 3,708
3,953 3,003
3,418 280
2,128 4,001
1,346 1,714
7,853 5,324
98,222 95,180
30.6.2017 31.12.2016
BGN'000 BGN'000
19,367 16,209
6,114 3,894
2,208 1,422
1,115 1,688
643 702
4,993 3,589
34,440 27,504
30.6.2017 31.12.2016
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OCHOBHU MaTepHaIn
CriomarareiHu MaTepualii
TexHuuecku MaTepuanu
PezepBHu wactu

Marepuanu B mpoliec Ha JOCTaBKa

Hpyru
(01131101

Ocnoeénume Mmamepuaiu 110 BUAOBE Ca KaKTO CJIC/BA:

CyOcTaHuun (aKTHBHU ChCTABKH)
XHUMHKaIu

®dnakoHu, TyOU U aMITyJIn
OnakoBbYHU MaTEpHUATIU

bunku

[IBC u anymunmeBo ¢homno

Hpyru
Oo6110

BGN'000 BGN'000
29,240 29,727
919 887

503 493

430 424

- 483

925 730
32,017 32,744
30.6.2017 31.12.2016
BGN'000 BGN'000
14,870 14,963
4,426 3,666
3,012 2,732
1,667 2,732
1,621 2,278
1,455 1,130
2,189 2,226
29,240 29,727

KoM 30.06.2017 r. ca yupegeHn 0COOCHHM 3aj103M BbPXY MaTEPUAHM 3allacu B pa3Mep Ha 82,743

x.JB. (31.12.2016 r.: 64,693 x.1B.) Karo o0Oe3medeHUe MO TONyYeHH OT [pymara OaHKOBH 3aeMHU U

usgaaeHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

22. TbPIT'OBCKH B3EMAHUSA

Bszemanus om knuenmu

06€3Z4€HKCI HAa H€C'b6upa€/l/lu B63EMAHUA
BSeMaHI/ISI OT KJIMCHTHU, HCTHO
Ipedocmasenu asancu Ha nocmasuyu
Obe3yenka Ha asancu

[IpenocraBeHn aBaHCH, HETHO

Oommo

30.6.2017 31.12.2016
BGN'000 BGN'000
215,173 214,616
(2,279) (2,483)
212,894 212,133
7,089 3,577
(127) (127)
6,962 3,450
219,856 215,583
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Bzemanuama om knuenmu ca 0¢3IMXBEHH U Ca OCHOBHO B 6Lnrapc1<1/1 JICBa U €BPO.

Oo6wnuaiiHo npyxectBara oT ['pynara oroBapsr ¢ KIMEHTHTE CPOK Ha TUIAIaHe HA B3EMaHHSTA IO
nponaxou B auanazona ot 30 no 180 nHHU, OCBEH ako HAMa ONpEACICHU CIelM(PUIHN YCIOBHS 3a MAaeK
Ha ONpEJC/ICHW KIUCHTH WU B CIydyauTe, KOraTo ce pa3paboTBaT HOBH Ma3apud U MPOIYKTH U Ce
MPHUBJINYAT HOBH ThPTOBCKHM KOHTpAareHTH. [ 'pymaTa e onpeienuia oOM4acH KpeauTeH nepuoi a0 60 aau 3a
KITUCHTHU U anTekd, U 10 180 JHM 3a APYrH KIMEHTH, 32 KOWTO HE HAYMCIISABA JIMXBU HAa KIMEHTHUTE, OCBEH
CIlydauTe Ha MPECTPYKTYpaHH B3EMaHUS ChC CIICIHAJTICH JIOTOBOP, IPU KOUTO € JIOTOBOPEH MO-ABJIbI CPOK
C TIOTAacHTEJCH IUIAaH W JIMXBU. [Ipy mponmaxOW Ha MEIUIIMHCKO O0OpyABaHE Ha OOJHHWYCH Masap,
KPEJUTHHUS MEepPHOA OM MOTBJ J1a JOCTUTHE 0 M HajJ 2 TOIWHU Topaau (pUHAHCOBHUTE CIEIU(BUKU Ha
KOHTparcHTHUTE.

3abaBa cien TO3M CPOK € MpHeTa OT [pymarta xato MHIAMKATOp 3a o0e3leHKa. PEKOBoJICTBaTa Ha
IpykectBata OT I'pymarta mpeueHsiBaT cbOMpaeMOCTTa KaTO aHAJIM3MPAT E€KCIO3MLUSITa HAa KOHKPETHUS
KJIMCHT, Bb3MOXXHOCTUTE 3a MOracsiBaHe (Ha KIMEHTa M 4pe3 00€3[eUeHHETO) U B3eMaT PELICHHE OTHOCHO
pasmepa, MPU3HABAHETO U HAYHCIISIBAHETO Ha CHOTBETHA 00E31IeHKA.

Bw3pacmosama cmpykmypa Ha HenlafiexkupanuTe (peJOBHU) ThPrOBCKU B3€MaHUs € KaKTO ClIe/Ba:

30.6.2017 31.12.2016

BGN'000 BGN'000
10 30 gau 77,778 72,018
ot 31 mo 90 muu 44,719 50,655
or 91 o 180 nHU 2,456 5,604
or 181 no 365 nuu 2,523 3,056
oT 1 10 2 roguHu 146 10
HaJ 2 TOOUHA 444 967
O61mo 128,066 132,310

Bwspacmosama cmpyxmypa Ha TPOCPOYEHHTE HEOOE3ICHEHH TBPTOBCKH B3EMaHHUS € KaKTO

cienBa:

30.6.2017 31.12.2016

BGN'000 BGN'000
ot 31 1o 90 1an 26,684 20,867
ot 91 mo 180 guu 19,739 15,131
ot 181 o 365 nuu 16,068 13,981
ot 1 1o 2 roguHu 7,249 7,441
Haj 2 TOOVHU 3,534 6,847
Oo6uo 73,274 64,267
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OOwuuaitHo, pu MPOCPOUCHUTE, HO HEOOC3IICHCHH B3¢MaHUsl, ca OWJIM BeUe TIOCTUTHATH WM Ca B
MIPOIIEC HAa U3TOTBSIHE CIIOPa3yMEHHUsS C BCEKM KOHKPETEH KIIUCHT 3a pa3CpOYBaHE HA TUIANIAHUATA IO TE3U
B3eMaHMs BEJHO C JIBDKMMA JTUXBa 110 TAX 33 MEepUOja Ha pa3cpouyBaHe(BKIFOUUTEIHO CAHKITHOHUPAIIU
JUXBU 3a 320aBa).

Bwspacmosama cmpykmypa Ha npocpoueHUTe 00€3LeHEHN ThPrOBCKU B3EMaHUs € KaKTo Cle/Ba:

30.6.2017 31.12.2016

BGN'000 BGN'000
ot 31 10 90 nuu 1,846 941
ot 91 mo 180 quu 3,233 3,212
ot 181 10 365 gumn 4,734 4,932
ot 1 mo 2 rogquHn 2,437 5,335
Haj 2 TOOUHU 1,583 3,619
O0e3uenka (2,279) (2,483)
Oo61r0 11,554 15,556

[lo-ronsiMaTa cu 4acT MpOCPOUEHUTE B3EMaHUs ca OT Abp>KaBHU OOJHWYHM 3aBefeHus. Ha Bcuuku
MPOCPOYCHH B3E€MaHMs IOJMTHKAaTa Ha APYXKECTBOTO € Ja CE HauducisgBaT, (GakTypupar u cbOupaT
JOIBIHUTEIHO JIMXBH 3a HPOCPOYHE, Upe3 KOMTO Ce€ KOMIIEHCHpa M3IuIo 3a0aBaTa B IUIALIaHUATA U
MOHECEHNUTE PAa3X0An/3ary0H, KakTo ChC CIENUAIHH CIIOPa3yMEHUs 3a ChOTBETHATa OOJNHUNA — JUTBKHHK,
TakKa 1 4pe3 chAcOHHU Aea.

PasmepbT Ha oOe3lieHKaTa ¢ M3YMCICH HAa WHAMBHyadHa 0a3a, IpU MpuUaraHe Ha TEXHUKaTa Ha
JUCKOHTUPAHUTE MapUYHU MOTOLM, ¢ JUCKOHTOBAa HOpMa, ONpejeiieHa Ha 0a3a IieHaTa Ha MPUBJICUYCHUS
pecypc Ha JIpy»KeCTBOTO, KOPUTHUPAHA CIPSAMO yCpPETHEHATa HETHA JIOXOHOCT M KOHCEPBATUBHU MPOTHO3U
3a OUaKBaHUTE MAPUYHU TOTOIH, OTMPE/ICICHN Ha OCHOBAaTa HA MCTOPHATA HA JUIHKHUKA U TOAMUCAHUTE
CIIOpa3yMEHUs, PeCIl. ChJICOHHU pellieHus ¢ Hero. B3emaHusITa WM 4acTTa OT TAX, 32 KOUTO PhKOBOJICTBOTO
MPEIICHsBA, Y€ CBHIIECTBYBA MHOI'O BHCOKA HECHTYPHOCT 3a CHOMpPAaHETO MM W HE ca 00e3leueHH, ce
o6esuensiBat 10 100% (Ilpunosicenue 2.31.3).

KoM 30.06.2017 r. ca yupeaeHu ocoOCHHM 3aJ1031 BbPXY ThPrOBCKH B3eMaHus B pa3mep Ha 80,407
x.JB. (31.12.2016 r.: 75,755 x.iB.) Karo o0e3medyeHue MO TONyYeHH OT [pymata OaHKOBH 3aeMHU U
n3naneHu 6ankoBu rapanuuu (/Ipunosicenue Ne 27, Ne 31 u Ne 38).

Jeusicenue na kopekmuea 3a ode3yenKa
30.6.2017 31.12.2016

BGN'000 BGN'000
Cajo B HAYaJI0TO HA TOAMHATA 2,483 2,165
OrueTeHn 00e31EHKH - 1,501
W3nucanu cymu o HechbOUpaeMy B3eMaHUs - (316)
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Bu3cranosena o0Oe3neHka

Tpancdep kbM 00€31IeHKH Ha B3EMaHUSI OT CBbP3aHH MIPEAIPHSITHS

(ITpunorcenue Ne 23)
Tpanchep kbM 00€3IEHKH Ha ChICOHHM U MPUCHIECHU B3EMaHUSI
(ITpunoowcerue Ne 24)

Otnrcanu 00€3LEHKH NP MPOoAax0a Ha ABIIEPHO IPYKECTBO
EdexT ot npensuncienne
Otnrcanu 00e31EHKH NP MPOoAax0a Ha ABIIEPHO IPYKECTBO

Cajgo B Kpasi roAUHATA

(68) (682)
3) -
(133) -
- (48)

- Q)

- (132)
2,279 2,483

Hpedocmaeeuume aearncu Ha 10CTaBYUIM Ca TCKYIIU, OCHOBHO B JICBA U B €BPO U Ca 3a INOKYIIKa Ha:

CypoBUHH 1 MaTepHaIn
Yenyru

Croku

Jlpyru

Ob6esieHka

O01mo

23. BBEMAHUS OT CBbP3AHU NNPEANIPUATHUSA

[IpenocraBeHn THPTOBCKU 3a€MU
Bzemanwust o npoaaxOu Ha MPOAYKIIUS U MaTepHAIH
IIpenocraBenu aBancu

Oo01mo

30.6.2017 31.12.2016
BGN'000 BGN'000
5,308 2,239
1,367 950

366 215

48 173

(127) (127)
6,962 3,450
30.6.2017 31.12.2016
BGN'000 BGN'000
46,201 11,818
2,714 3,122

129 42
49,044 14,982

Hpe,Z[OCTaBeHI/ITe THProBCKU 3aCMHU Ha CBBbpP3aHU MPCAIIPUATUA Ca HE00Ee3MNeYeHH KbM APYKECTBA

CBBP3aHU Ype3 KIFOYOB YIPABICHCKH TIEPCOHAN, APYKECTBA MO 00 MHIUPEKTEH KOHTPOJ U JPYKECTBa,

KOHTPOJIMPaHU OT aCOLMUPAHO APYXKECTBO U ca B pazmep Ha 46,201 x.nB. (31.12.2016 r.: 11,818 x.1B.).

HpedocmaeeHume 3aemu Ca KakTo CJICIBa.

Buo sanyma Hozosopena Ilaoesxnc Juxeen

cyma

‘000 %

30.6.2017

BGN '000
6 m.u.
uxea

31.12.2016

BGN '000
6 m.u.
uxea
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Ha Opyscecmea, c6bp3aHu upe3 Kiouos
YRPAGIEHCKU NEPCOHAT

neea 36,000 31.12.2017 3.50% 35,723 150 4,472 72
eepo 8,149 31.12.2017 4.10% 6,048 - 6,292 5
espo 12,807 31.12.2017 3.05% - - 560 1

Ha Opyscecmea

noo oowy

KOHmMpOJ
oen.pyo. 186 08.6.2018 27.50% 122 - 146 -
oben.pyo. 122 28.1.2018 27.50% 97 - 104 -
oen.pyo. 60 29.5.2018 27.50% 53 - - -
ben.pyo. 126 25.11.2017 27.50% 35 - 59 -
oen.pyo. 23 28.4.2018 20.00% 20 - 22 1
oen.pyo. 70 24.3.2018 20.00% 9 - 67 1

Ha OpyKcecmeo, KOHMPOIUPAHO OM ACOUUUPAHO

opysncecmeo
nesa 4000 12.6.2018 3.00% 4,007 7 - -
nesa 190 31.12.2017 3.50% 87 - 96 -
O6mo: 46,201 157 11,818 80

Bszemanusma no npooaxcou na npodykuyus u mamepuanu ca OS3IMXBEHH W ca B JieBa U B
Oenapycku pyOJu.

OOuuaitHo ApyxecTBaTa OT [ pymnara JoroBapsT CpoK Ha IUTAl[aHe HA B3EMaHUsATA 110 MPOJIaKOn Ha
nponykmus mMexay 90 mo 180 mHuM, a 3a B3eMaHHs 1O MpoJaXOW Ha MaTepuanu (BKI. CyOCTaHIMH —
akTUBHU chcTaBku) o 30 muu. ['pymara e ompenenuia MakcHUMalleH KpeAWTeH repuoj mo 365 aHw, 3a
KOHTPareHTUTe 10 IMPOJaKOM — CBBP3aHU JHIa. 3abaBa cjiell TO3W CPOK € mpuera oT I'pymara karo
WHIUKATOP 3a 00e3leHKa. PhKoBOICTBaTa HA ApyXecTBaTa oT ['pymnaTa mperneHsBar ch0MpaeMocTTa KaTto
aHaIM3UpaT KOHKPETHUTE B3EMaHUS M ChCTOSHUETO HA IPY’KECTBO-IIBKHUK, KAKTO U OOCTOATEIICTBATA TI0
3a0aBaTa W BBH3MOKHOCTHUTE 3a TOracsBaHe, Clie[] KOETO B3eMaT pEIIeHUE Jalld Ja Ce NpHU3HaBa U
HaYHCIsBa 00e3IIeHKa Ha MHANBHTyalTHa 0a3a U B KaKbB pa3Mep.

Bw3pacmoeama cmpykmypa Ha Henanexupanute (PEIOBHU) ThPrOBCKH B3€MaHHUS OT CBBP3aHU
JIUIa € KaKTO CIIe/Ba:

30.6.2017 31.12.2016
BGN'000 BGN'000
1o 30 nau 718 1,597
ot 31 1m0 90 num 563 686
o1 91 no 180 nuu 30 70
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Oo1mmo

1,311

2,353

Bw3pacmoeama cmpykmypa Ha IpocpodeHUTE HEOOE3IEHEHH THPTOBCKH B3€MAaHHS OT CBBP3aHU

JIMIA € KaKTO CJIEBA:

ot 31 1o 90 quu
ot 91 o 180 guu
0010

30.6.2017 31.12.2016
BGN'000 BGN'000
552 194

- 219

552 413

Bwv3pacmoeama cmpykmypa Ha npocpodeHUTE 00E3LCHEHN B3€MaHMs OT CBBP3aHHU MPEANPHUSITHS

€ KakKTO CJICBA:

Haxg 1 roguHa
OO0e3uenka

Oo01mo

/Ieuafcenue Ha Kopekmuea 3a 0683“91—”('(1

Caano Ha 1 snyapn
Otyerenn 00e31eHKH

Canno Ha 30 ronun

24. AIPYT'U KPATKOCPOYHU B3EMAHUA U AKTUBHU

/Jpyzume 63emanusn u npeoniamenu pazxoou Ha I'pynara BKIIIOYBAT:

Cvoebnu u npucvoenu 83emManusl

Obe3yenka Ha cbOebHU 83eMAHUS

30.6.2017 31.12.2016
BGN'000 BGN'000
907 412

(56) (56)

851 356
30.6.2017 31.12.2016
BGN'000 BGN'000
56 24

- 32

56 56
30.6.2017 31.12.2016
BGN'000 BGN'000
9,048 5,516
(2,651) (2,518)
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ChacOHU ¥ IPUCHICHHU B3€MaHUsI, HETHO
Jla"bIy 3a B3CTAaHOBSIBAHE
[IpenocraBenu 3aeMu Ha TPETH JIKIIA
IIpennnarenu pa3xoau

[IpenocraBenu cpeAcTBa HA UHBECTUIIMOHHU TTOCPETHUIU
B3eMaHus 110 Ipe10CTaBEeHH IETIO3UTH KaTO TapaHITuN

B3emanus OT caeNiku ¢ MHBECTULIUU
Bsemanus o npogax6u or H30OK

DUHAHCOBU aKTUBH I10 CIipaBCJjiMBa CTOMHOCT npes3 reyaabara

Hpyru
(01131101}

7,297 2,998
6,127 6,918
3,942 2,566
2,111 2,055
251 101
229 342
35 38

- 1,001

- 316
2,070 1,392
22,062 17,727

YacT oT C’B,I[G6HI/ITC " IpUCHACHU B3€EMaHUA Ca Bb3HUKHAJIN BbB BPb3Ka C HpO,Z[a)K6I/I Ha OIbpKaBHU

OOJIHUYHH 3aBeJcHHS. 3a IIOBEYETO OT TAX ca JOTOBOPEHU WJIM B ITPOLEC Ha AOTOBApPAHEC IMOTACHUTCIIHU

ranoBe. [lopaau Ta3u nmpuyrHa PHKOBOJCTBOTO Ha ['pymaTa e oleHnI0 He0OXOAMMOCT CaMO 3a YaCTUYHA

O6C3HCHK3 Ha rop€rioCOUYCHUTE B3EMaHUs.

[IpurexaBanure ot ['pymara kM 31.12.2016 1. PuHAHCOBH aKTHBH MO CITPaBEIJIMBA CTOMHOCT

mpe3 mevanbara ca knacuduimpanu B HuBo 1 Ha iepapxust Ha crpaBeUIMBUTE CTOMHOCTH (IIpunoswcenue

No2.14.2) Brimousat 210,958.41 Opos asiia B moBeputenieH Gouy Paiidaiizen /brirapus. Kem 30.06.2017

r. ['pynara e nponana GUHAHCOBUTE CH aKTUBH.

/Iam;uume 3d 6b3CMAHO66AHE BKIIIOYBAT!:

AKImn3
JJIC
JlaHblM oT meyandaTa

MecTHHU JaHBIU U TaKCH
(01101101}

Ilpeonnamenume pazxoou BKIIOYBAT:

3acTpaxoBKH

AOoHaMeHTH

Bayuepu

Haemu

JIMIIeH3NOHHY 1 TTATEHTHU TaKCU
Pexnama

Hpyru
Oo01o

30.6.2017 31.12.2016
BGN'000 BGN'000
3,697 3,597
2,125 2,353

207 966

98 2

6,127 6,918
30.6.2017 31.12.2016
BGN'000 BGN'000
605 825

638 735

513 16

76 114

32 38

2 48

245 279

2,111 2,055
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[IpenocraBeHnTe 3aeMu Ha TPETH Juia B pasmep Ha 3,942 x.B. (31.12.2016 r.: 2,566 Xx.71B.) ca
mpenocraBeHd Ha ceaem npeanpusatus (2016 r.: 1rect mpeanpuATHsA) — KOHTPAreHTH C IieJ 000pOTHH
cpenctBa. ['oauiiHaTa J0oroBopeHa imxsa 1o te3u 3aemu 3a 2017 1. e mexay 3.1% u 8% (2016 r.: 4.3% u
8%).

25. MAPUYHU CPEACTBA U NTAPUYHU EKBUBAJIEHTHU

30.6.2017 31.12.2016

BGN'000 BGN'000
[Mapu4nu cpencTBa B pasiialiaTeIHd CMETKH 13,720 17,353
O6e31ieHKa HA TAPUYHH CPEACTBA B pa3IuiallaTeTH CMETKU (172) (172)
KpaTtkocpounu nenosutu 2,326 3,996
[Napuunu cpejcTBa B Kaca 1,195 1,138
KparkocpouHo O6J0KHpaHu MapUIHU CPEACTBA 28 24
IMapuyHu cpeacTBa M MAPUYHN €KBUBAJEHTH, MPEJICTABEHH B
KOHCOJHINPAHHS OTUYET 32 MAPUYHUTE MOTOH 17,097 22,339
BrokupaHu mapuvHu CpeICTBA 10 ChICOHH HCKOBE U 110 U3/1aJICHH
0aHKOBH TapaHIUH 192 200
IMapuyHu cpeacTBa M MAPUYHN €KBUBAJEHTH, NPEJICTABEHH B
KOHCOJIUAMPAHUSI OTYET 32 (PUHAHCOBOTO ChCTOSIHHE 17,289 22,539

ITapuunuTe cpeacTBa M NApUYHM E€KBUBAJIEHTH, C KOWTO pasnojara ['pynara ca 1€eHOMUHUPAHU
OCHOBHO B JieBa, Oenapycku pyouu u eBpo (31.12.2016 r.: ieBa, Oenapycku pyoiu U YKpaHHCKH TPUBHM).

CpenHoTo HUBO HA TOIUIITHUTE TUXBEHU PaBHUINA 110 Pa3ILIAIaTeIHUTE CMETKHY B JIEBa U BallyTa €
B rpanurte ot 0.01% mo 1% (2016 r.: ot 0.01% mo 1%), a Ha KEMO3UTHUTE CMETKH B JIeBa M BallyTa €
ocHOBHO B rpanutmre ot 0.3% 10 17% (2016 r.: ot 0.3 % no 17%).

Kem 30.06.2017 . kpaTkocpouyHO OJIOKMpaHWTE MapUYHH CpEACTBa B pasMep Ha 28 X.JB.
(31.12.2016 r.: 24 x.71B.) mpeACTABISBAT OCHOBHO OJIOKUPAHH CPECTBA 110 FAPAHIIMH 32 U3ITbJIHCHHUE.

26. COBCTBEH KAIINTAJI

OcHoseen AKUYUOHEpeH Kanumaii

Ksm 30.06.2017 r. peructpupanust akunonepeH kanurtan Ha Codapma A/l Bb3nuza Ha 134,798
X.JIB., pasmnpeneneHu B 134,797,899 akuuu ¢ HOMUHAIHA CTOMHOCT €IMH JIEB 32 aKIIMSL.

Axmuure Ha Codapma AJl ca 0OMKHOBEHH, O€3HAIMYHU C TPAaBO HA IOJIydYaBaHE Ha JUBUICHT U
JIMKBHJAIIMOHEH ST M ca PErMCTpHpaH 3a ThproBus Ha beiarapcka donmosa 6opca — Codus AJl u
BapiraBckara onmosa dopca.
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O6pamno uskynenume coocmeenu axuyuu ca 5,648,915 Opos B pasmep Ha 18,954 x.iB.
(31.12.2016 r.: 5,813,580 6post B pasmep Ha 19,501 x.11B.).

KoM 30.06.2017 r. apy>keCTBOTO MMa aKIMU JIbPXKAHHU OT JIBIIEPHOTO MY JIPYKECTBO YHHU(papM
AJl B pamep Ha 151,166 Opos (31.12.2016 r.: 151,166 6pos);

3axonoseume pezepeu B pasmep Ha 51,666 x.iB. (31.12.2016 r.: 47,841 x.n1B.) ca GopMupaHu OT
pasmpenenenre Ha rmevyandara Ha JIpyKeCTBOTO-MaiKa M BKIIIOUBAT M3IUI0 cyMuTe 3a (oux “Pezepren’.

Ipeouenvunuam peszepeé - 3a umomu, mawiuhu u ooopyosane B pazmep Ha 32,275 X.IB.
(31.12.2016 r.: 32,277 x.11B.) € hOpMHUpaAH OT MOJOKUTEIHATA Pa3InKa MEXIy OaJaHcoBaTa CTOWHOCT Ha
HMOTHUTE, MAITHHUATE, 000PYIBAHETO Ha JAPYKecTBaTa oT [ pynara U TEXHUTE CIPABEUIUBH CTOHHOCTH KbM
JAaTUTE HA CHOTBETHHUTE PEJOBHHM MpPEOleHKH. E(QEKThT Ha OTCPOUECHHUTE JAHBIU BBPXY MPEOICHBUHHUS
PE3epB € OTUETEH TUPEKTHO, Ype3 APYrd KOMIIOHESHTH Ha BCEOOXBATHUS JT0XO/ 33 TOJMHATA.

Pe3zepe no ghunancoseu axmueu Ha paznonoxceHue u 3a npooaxcéoa B pasmep Ha 3,064 x.iB. —
nonoxkutenHa ennunHa (31.12.2016 r.: 2,808 x.11B. — monokuTenHa BenuunHA) € (hopMupan ot edeKkTure
OT TIOCNE/BAla OICHKA HA WHBECTHIIUMTE HA PA3MONIOKCHHE W 3a Mpojax0a JO CIpaBeiuBaTa UM
CTOMHOCT (BKJIIOYUTETHO KOHCOIMIUPAHUS JsUT OT U3MEHEHUETO Ha TO3M PE3EPB B aCOLUUPAHU JAPYKECTBA
IIPH OIICHKAaTa UM 10 METOZa Ha COOCTBEHHUS KaITUTAaI).

Pezepevm om npeusuucnenue 66 6anymama Ha nPeOCmMagane Ha YyiHcOeCMPAHHU OeliHOCMU B
pasmep Ha 549 x.uB. — oTpunarenna BenmmumHa (31.12.2016 r.: 717 X.JIB. — OTpHUIaTeNTHA BEIWYHHA) €
bopMupaH OT KypCOBHTE pAa3IMK{, BB3HUKHAIH B pE3ylTaT Ha IPEU3YMCIIIBAHETO Ha BallyTara Ha
(hMHAHCOBHTE OTUETH Ha UY>KJECTPaHHUTE JIPYKECTBA BbB BallyTaTa Ha MpeJicTaBsHe Ha ['pynara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU’, KOUTO ChABPKA
pasmnpesiereHd CyMH OT pealu3dpaHH MevyanOu OT MHHAIU TOAWHU Ha JpykecTBa OoT ['pynara u
KOMIIOHEHTA ,,HaTpyIaHH Nevaion 1 3aryou’.

KoM 30 roHu Hepaznpedenenama neuanva e B pazmep Ha 271,724 x.nB. (31.12.2016 r.: 259,984
X.JIB.), BKJIFOYBA U TIPU3HATATa HATpyIaHa akTIoepcKa 3aryoa B pasmep Ha 1,729 x.ns. (31.12.2016 r.: 1,729
X.JIB.), OTYETCHA TIPU TOCIIEABAIM OIICHKU Ha IIaHOBE C Je(UHHUPAHU TICHCHOHHH JIOXOAH BB BPH3KA C
npomsiHaTa B MCC 19 Ilencuonnu u opyeu 0oxoou na naemu auya.

27. A’bJI'OCPOYHU BAHKOBU 3AEMU

Hozoeopena

cyma na saema  Iadesc 30.6.2017 31.12.2016
[Mvnzocpouna Kpamxocpo Jvneocpouna Kpamxkocpou
wacm YHa yacm O6wo uacm Ha yacm Obwo
‘000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kpeoumnu nunuu u 3aemu 3a o6opomnu
cpedcmea
neBa 4,250 16.04.2023 1,094 103 1,197 1,094 209 1,303
€Bpo 590 31.10.2021 266 188 454 - 70 70
€Bpo 1,448 31.12.2017 - 205 205 - 510 510
neBa 120 25.08.2020 64 12 76 64 24 88
eBpo 450 31.12.2017 - 74 74 - 162 162
Hneecmuyuon
Hu 3aemu
eBpo 32,000 15.04.2021 20,284 7,153 27,437 23,844 7,185 31,029
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eBpo 2,000 30.06.2018 - 975 975 489 975 1,464
eBpo 565 25.10.2018 82 276 358 220 276 496
€BpO 172 28.02.2021 179 67 246 213 67 280
O6mo 21,969 9,053 31,022 25,924 9,478 35,402

I'pymara MOCTENEHHO € YCTAaHOBHJIA IMOJMTHKA HA E€KETOAHO MPEIOroBapsHe Ha YCJIOBHATA HA
IbPBOHAYAHO JIOTOBOPEHHU JIBJITOCPOYHH KPEIWTHH JIMHUM, BKI. MajaekHuTe cpokoBe. OT narara Ha
NPEIOrOBapAHETO YAB/DKEHUTE KPEAWTHH JMHHH C€ TMPEACTAaBAT KaTo KPaTKOCPOYHHM OAHKOBH 3aEMH
(ITpunoowcenue Ne 31).

[ToryuennTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPSHH OCHOBHO IPH JIMXBEH IIPOIICHT, ONIPEAeIeH Ha
6a3a EURIBOR mitoc Hagoaska 10 3.9% u 3a neBoBute Kpeautu — 10 4.1% ¢dukcupan (2016 r.: 3a eBpo -
EURIBOR muttoc Hap6aska 110 4.9% wnu Guxcupan 1o 12% nim BELIBOR 10 2% u 3a 1eBoBUTE KpeaUTH
— SOFIBOR mtoc HagbaBka 10 3.5%). Kpenutute ca 3a 000poTHH cpecTBa.

VHBEeCTHIIMOHHUTE KPEOUTH ca ¢ IeJ ITOKyIKa Ha IBITOTPAaiHN MaTepHANHH AaKTUBH H
pa3lmIMpeHue Ha JEeHHOCTTA.
B nos3a Ha OaHKUTE-KPEeAUTOPH 3a 00e3MeUeHEe Ha IOCOUCHUTE MO-TOPE 3aEMU Ca YUPEACHH:
e Unoreku Ha HenBmwxuUME UMOTHU ([Ipunoscenue Ne 14);
e OcoOeHu 3251031 Ha:
- MamuHu U obopyasaue (IIpunosicenue Ne 14);
- Marepuainu 3anacu (/Ipunosicenue Ne 21);
- ThproBcku B3eManus (Ilpunosicenue N 22).

28. ABJI'OCPOYHMU 3AABJIKEHUSA KBM IIEPCOHAJIA

HBHI‘OCPO‘IHI/ITG 3aAbJDKCHUSA KbM IIEPCOHATIA KbM 30 roHu BKJIIOYBAT:

30.6.2017 31.12.2016
BGN '000 BGN '000
JBIrocpodny 3abKEHNA KbM IIEpCOHANA NPU IEHCUOHNPAHE 4,366 4,314
3aabIKEHUS TI0 IBJITOCPOYHU JOXOAU 38 TAHTUEMHU 287 225
O6wmo 4,653 4,539

ﬂ”bﬂZOCpOllHM 3A0bINCEHUS KM nepcornanla npu neHCUoOHUupaHe

JBArocpodHnTe 3aTBDKEHUS KBM MEpCOHAIa BKIFOUBAT CEeTanrHaTa CTOMHOCT Ha 3aIbIHKECHHUETO
Ha ApykecTBaTa oT [ pymara, orepupaiiy OCHOBHO B hwvreapusa u Ykpatina, 3a n3ianiade Ha 00e3neTeHns
Ha HaeTHs TMEpCOHAT KbM JlaTaTa Ha oT4yeTa 3a (DMHAHCOBO CHCTOSIHME NPU HACTHIIBAHE Ha MEHCHOHHA
BB3pacT. CeriacHo Kojekca Ha Tpynia B bwieapuss BCEKU CIYKUTEN UMa MPaBO HA 00E3INETCHHE B pa3Mep
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Ha JIBe OpYTHU 3aIUIaTH MPU IEHCUOHUPAHE, a aKo ¢ PabOTHII MPH ChINUS padOTOAATEN MPEe3 MOCISTHUTE
10 ronuHU OT TPYAOBHUS My CTax, 0OE3IICTCHUETO € B pa3Mep Ha IISCT OPYTHHU 3aIiaTH KbM MOMEHTA Ha
nercronupane (IIpunosicenue Ne 2.23).

3aapDKeHUATa Ha paboTojaTelNiss KbM IEPCOHANA TP IICHCHOHHMpAHE 3a JpPY)KeCTBaTa W3BHH
bbarapus, ca kakTo ciejBa:

e Vkpaiina — paboTofaTessT UMa 3aIbJDKEHHIE J]a U3MJIaTi MexXAy 7 U 14 nB. criopen TpyIOBHS CTaxK
Ha pa0OTHMKAa W COLUWATHH IEHCHH, KOMTO IPY>KECTBOTO HAuyHWCIsBa ClieJ NEHCHOHHpaHE Ha
CITy’KUTEJIUTE TIOPaaAn CeuupHIHH yCIOBUS HA TPY/;

o Jlamsusa, berapyc u Mondosa — paboTofarensT HAMa 3aKOHOBO 33IbJDKEHHE KbM TEpCOoHaa IMPH
NIEHCHOHUPAHE;

e Kaszaxcman - cbriacHo Ka3axCTaHCKOTO 3aKOHOJATENICTBO pabOTOJATeNAT HAMA 3aKOHOBO
3aJIbJDKEHIE KbM NIEpCOHaNIa MPU IEHCUOHHUPAHE;

o  Copbus — pabOTONATEINAT € 3aIbJDKEH JIa U3IUIaTH 3 CpeaHu pabOTHH 3aIlIaTH.

3aovnocenus no 0vicocpouHU V0X00U 30 MAHMUEMU

Kbm 30.06.2017 1. B CTOHHOCTTa Ha IBIATOCPOYHUTE 33ABDKCHHS KbM IEpCOHala ca BKIFOUEHH U
287 x.aB. (31.12.2016 r.: 225 x.1B.), TpEACTaBISBAIM 3aIb/DKEHHS KbM II€PCOHANa, CBBP3aHU C
M3IUTANAHETO HA TAHTHEMH 32 TIepro. OT moBeue ot 12 m. - 10 2019 r. (2016 r.: g0 2019 r.).

29. BAAIBJIZKEHUS 10 PUHAHCOB JIN3UHI'

KsMm 30 roHH 3adbJDKCHUATA 110 (I)I/IHaHCOB JIM3UHI" Ca IO OTMCHACMHU JOTOBOPHU 3a HpI/I,Z[O6I/IBaH6 Ha
aBTomoOuu. Te ca npeaACTaBCHU HETHO OT AbJDKUMATA B 6’5[[611.[8 JINXBa, KaKTO CJIC/IBa:

Cpox 30.6.2017 31.12.2016
BGN'000 BGN'000

o enna roguna (IIpunosicenue Ne 37) 1,232 1,104
Hap enna roquna 2,087 2,582
Oo01mo 3,319 3,686

MuHUMaTHUTE TN3UHTOBH IJIamaHus 1o (1)I/IHaHCOBI/I$[ JIM3HUHT Ca JBbJDKUMH KAaKTO CJICABa:

Cpok 30.6.2017 31.12.2016
BGN'000 BGN'000

o enna roguHa 1,345 1,254
OT exHa 10 TPU TOIUHU 2,205 2,711
3,550 3,965

Braem punancoB pa3xon 10 GUHAHCOB JIM3UHT (231) (279)
O6mo 3,319 3,686
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JbmKuMuTe B paMKUTE Ha clefBamuTe 12 Mecela JM3MHIOBH BHOCKM Ca TIPEICTaBEHH B
KOHCOJIMIMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KATO ,,IPYTH TEKyIH 3aabiokenus” (IIpunoscenue Ne 37).

30. MPABUTEJICTBEHU ®UHAHCUPAHUS

Ksm 30 ronu npaButencTBeHnTe GUHAHCHPAHUSI Ha IpyKecTBaTa oT [ pymnaTa BKIIOYBAT:
30.6.2017 31.12.2016

BGN'000 BGN'000
JIBbIrocpoyHa 4acT Ha MPaBUTEICTBEHH ()MHAHCHPAHUS 8,515 9,011
KpartkocpouHa 4acT Ha mpaBuUTeICTBeHN GuHancupanus (IIpuiodcenue
Ne 40) 1,154 1,224
O6u10 9,669 10,235

Kem 30 roHEM monydeHHTE TpPaBUTEICTBEHH (QHHAHCHPAaHUS ca OT CIEJHHUTE JPYKECTBa OT

I'pymnara:

30.6.2017 31.12.2016

BGN'000 BGN'000
Codapma AJ] 6,115 6,365
buodapm Unxenepunr A/l 2,023 2,093
Yaudapm Al 704 879
Beradapm 703 769
Mennka 124 129
O06mo 9,669 10,235

[IpaBuTencrBennTe (hUHAHCUpPAHUs ca TIO0 EBPOMEHCKH ONEpPATHBHU TMPOTpaMH U Ca CBBP3aHH
OCHOBHO ¢ TIpHI00MBaHe Ha MaluHK U obopyaBaHe. ([Ipuroscenue Ne 14 u Ne 38).

Kparkocpounara yact oT (puHaHcupanusrta B pasmep Ha 1,154 x.B. (31.12.2016 r.: 1,224 x.;1B.)
mie Ob/ie IpU3HATa KaTo TEKYII NPUXO/I Ipe3 cieaBamuTe 12 Mecena oT garara Ha KOHCONUANPAHHS OTYET
3a ()MHAHCOBOTO CHCTOSIHUE U € TIPE/ICTABEHA KaTo ,,APYTH TeKyIu 3aabiokenus” ([punosicenue Ne 37).

31. KPATKOCPOYHU BAHKOBHU 3AEMHU

Kpamxkocpounume 6ankosu 3aemu na I'pynara koM 30 10HH ca KakTo CleBa:

Hozoeopena
Buo eanyma cyma Haoexnc 30.6.2017 31.12.2016
'000 BGN'000 BGN'000
banxoesu 3aemu (06vpopaghmu)

€BpO 26,000 31.10.2017 31,600 30,425

JieBa 20,000 21.04.2018 19,818 9,242

€BpO 10,000 31.10.2017 19,535 11,603

€BpO 7,500 25.04.2018 10,720 10,743

€BpO 5,000 25.04.2018 9,772 9,757

nieBa 10,000 31.05.2018 9,154 -
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neBa 10,000 31.10.2017 7,993 10,001
€BpO 5,000 01.06.2018 6,250 6,827
eBpO 3,000 25.04.2018 5,853 5,862
YKp.I'PUBHH 77,000 31.07.2017 4,531 5,299
eBpO 3,500 02.09.2017 4,260 4,698
eBpO 3,000 04.09.2017 4,044 4,824
€BpO 2,050 31.10.2017 3,712 3,712
YKp.TPUBHH 32,000 31.12.2017 2,101 4,060
€Bpo 1,500 29.09.2017 1,762 -
€BpO 800 16.11.2018 1,567 -
eBpO 1,500 25.05.2018 1,043 2,949
Oemn.pyonu 851 21.10.2018 755 477
Oemn.pyonu 345 20.02.2020 301 1,458
Oemn.pyonu 350 30.09.2017 241 314
6en.py6u 230 03.12.2017 177 -
6en.py6nu 195 03.12.2017 173 13
eBpO 75 31.12.2017 152 -
neBa 293 30.04.2018 136 -
Oemn.pyonu 150 30.09.2017 131 66
eBpO 6,000 15.02.2017 - 2,056
145,781 124,386

Kpeoumnu nunuu
eBpO 8,434 31.12.2017 15,909 15,908
neBa 10,000 31.12.2017 10,000 10,000
neBa 10,000 30.10.2017 10,000 8,005
€Bpo 5,000 31.08.2017 6,415 2,613
eBpO 3,000 01.11.2019 5,184 5,913
eBpO 2,600 28.05.2019 5,094 3,052
neBa 1,000 20.12.2018 454 680
Oen.pyonu 300 30.01.2018 266 285
53,322 46,456
O61mo 199,103 170,842

[Nony4yenuTe 6aHKOBU 3a€MH B €BPO Ca JIOTOBOPEHH OCHOBHO IPH JIMXBEH MPOLIEHT, ONpe/elicH Ha
6aza EURIBOR mtoc Han6aBka 10 3% wnu ¢ukcupan g0 12%, wmu EONIA mmtoc Hag6aska 1o 2.1%; 3a
neBoBute kpeautd — SOFIBOR mroc nanOaBka mo 2.6%; 3a Genapycku pyonn — 23% duxcupan; u 3a
ykpauHckd TpuBHH 15.5% Qurcupan (2016 r.. EURIBOR mioc nHambaBka g0 3% wiu Qukcupan 10
25.5%, niun EONIA mmtoc HanbaBka mo 2.1%; 3a neBosute kpeautd — SOFIBOR 1uttoc HanOaBka 110
3.26%; 3a 6enapycku pyonu — 36.8% ¢uxcupan u 3a ykpanHcku rpuBHu 16.5% ¢uxcupan). Kpeauture ca
3a 00OPOTHH CPECTBA.

B mnon3a Ha GaHKMTE KpeauTOpH 3a 00e3NeUeHUE Ha MOCOYCHUTE TMO-TOPE 3aeMH Ca yUpelleHU
oco0eHn 3aJ1034 Ha:

- MammHH U odopyaBane (/Ipunooicerue Ne 14);
- CYpOBHHH, MaTepHaIX M rOTOBa poayKiwus (IIpunoscenue Ne 21);
- ThproBeku B3emanus (Ilpunosicenue N 22).

Ksm 30.06.2017 r. ca yupeneHn ocoOCHH 3aJI03U BBPXY B3EMaHUS OT CBBbP3aHH JIUIA, MO JICKALIH
Ha KOHCOJIMIAIUSA ¥ CIUMHHHUPAHM 3a IEJUTEe HAa KOHCOIMIUpaHus (PUHAHCOB OTUeT B pa3mep Ha 50,471
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x.JB. (31.12.2016 r.: 18,229 x.i1B.) Karo obOe3medyeHue MO TONyuYeHH OT [pymata OaHKOBH 3aeMHU H
usnaneHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

32. TbPTOBCKHU 3AABJIKEHU S

Twvpzoeckume 3a0vicenus BKIIOYBAT: 30.6.2017 31.12.2016
BGN'000 BGN'000

3aabKeHus KbM JOCTABYULIA 83,185 91,091
[Mony4yeHu aBaHCH OT KITUEHTH 2,045 962
Oo6ur0 85,230 92,053
3aovadicenuama Kom 00CMAGUULU CA KBM: 30.6.2017 31.12.2016
BGN'000 BGN'000

HocraBunnu n3ssH Phbirapus 60,708 22,123
HocraBuuim ot PBhearapust 22,477 68,968
(013711 (1] 83,185 91,091

3ambIDKEHUATa KbM JOCTaBYHIIM Ca TEKYIIH, OC3IMXBEHH W ca 3a MOJIYYCHH MaTepUald, CTOKA U
ycayrd. CpenHusIT KpEOUTEeH IEepuoj], 3a KOWTO OOMYaliHO HE C€ HAYKCIsBa JIMXBA IO ThPrOBCKHU
3agbpipkeHud € 1o 180 mau.

33. 3AABJIKEHUSA KbM CBbP3AHU NNTPEANIPUATHUSA

3a0vaoicenuama KoM C6bp3aHu nPpeonpuamus BKIOYBAT:

30.6.2017 31.12.2016
BGN'000 BGN'000
3aabIKEHUs! KbM APY>KECTBA - OCHOBHU aKI[HOHEPHU 6,157 25
3a1bIKEHUS] KbM JIPYKECTBA CBhP3aHU Upe3 KIIFOUOB YIPABICHCKH
TepcoHa 1,381 240
3aabIDKEHUS KBM JPYKECTBO, KOHTPOJIUPAHO OT aCOI[MHPAHO
IpYKECTBO 479 -
3abIDKEHUS KbM JPY)KECTBA CBBP3aHU YpE3 OCHOBEH aKIIMOHED 183 9
3abIKEeHUs] KbM JIPY’KECTBa I0J1 00 HHAUPEKTEH KOHTPOIT 170 292
O6u10 8,370 566
3aovadicenuama Kom C6bP3AHU NPEORPUAMUS HO 6UO08BE CA:
30.6.2017 31.12.2016
BGN'000 BGN'000
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3aabKeHUs 34 JUBUIEHT 7,670 -
3abIDKEHUS 3a IOCTAaBKU HA CTOKH U MaTepHalld 351 331
JlocTaBka Ha yCIyTH 314 235
Hpyru 35 -
O6u10 8,370 566

3a,I[T>J'DKCHI/I5{Ta KbM CBBP3aHU NPEANPUATUA Ca TCKYIU, B JICBA, 0Oe3IMXBEHU U HE ca o0e3neucHn
AOI'BJIHUTEIIHO CHC CIICHUAJICH 3aJIOT WJIM rapaHlyAa OT prnaTa.

34. BAABJIKEHUSA 1O JOT'OBOPHU 3A ®AKTOPUHT

HpyxectBo or ['pynmara mma CKIIOUYeH JOroBOpu 3a (DakTOpHHT C (HHAHCOBA HWHCTHTYIHS
(®axTop) ot 19.01.2016 1. 32 MpeXBHPIIAHE HA CHIICCTBYBAIIHA HEU3UCKYEMH B3€MaHHU OT CBOM KITHCHTH.

®axTopbT UMa MPAaBOTO HA 0OpaTeH MCK (TpaBO Ha perpec) 3a BCHUKH aBaHCOBO IUIATEHU CYMH,
HE3aBUCHMO JIaJIi Ca BKIIIOUYEHHU HMJIM HE B OJ0OpEHHs KpeauTeH TUMUT. OZOOpPEHUST KPEAUTEH JIHMUT €
20,000 xun.aB. IIpexBbpaenute ¢pakTypu ce miamar aBancoso 10 90 % (meBeTaeceT MPOLEHTA) OT TAXHATA
croitnoct ¢ BkiroueH JIJIC.

Jluxpara e B muamaszona Ha 1M SOFIBOR + 1.80 % mHa romummna 6a3za W ce yappxa Ha
e/IHOMecCeUeH MEePUOl B Kpasi Ha BCEKH KaJeHAapeH Mecell.

Kem 30.06.2017 r. 3agbKkeHHETO MO J0roBOpa 3a (hakTopuHT € B pasmep Ha 20,253 xuiis.
(31.12.2016 r.: 20,033 x.71B.)

OG0 npenocraBeHoTO (uHaHCHpaHe npe3 2017 1. e B pa3mep Ha 67,769 x.iB. (30.06.2016 r.:
63,936 x.1B.) (ITprmoxenue Ne2.18).

35. BAABJIDKEHUSA KBM IIEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE
3a0vadicenuama Kom NePCcoOHANa U 3a COYUAIHOMO OCUYPAGAHE BKIIIOYBAT:

30.6.2017 31.12.2016

BGN'000 BGN'000

3aabIDKEHUS KbM IIEpPCOHAlIa, B T.4.: 9,704 8,264
MeKywU 3a0bIANCEHUS NO BbIHASPANCOCHUS 3,830 3,675
Tanmuemu 3,328 2,895
HAYUCAEHUs 34 HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 2,546 1,694
3aabIKEHUS TI0 COITMATHOTO OCUTYpSIBAHE, B T.U.: 2,139 1,829
MeKywu 3a0bINCEHUSI NO BHOCKU KbM COYUATHOMO OCUSYPABAHE 1,731 1,588
HAYUCIEHUs 3a HeNOA36AHU KOMNEHCUPYeMyu OmnyCcKu 408 241
O6wmo 11,843 10,093

36. SAIBJIKEHMS 3A TAHBIM
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3aovicenuama 3a 0AHBYU BKIIIOYUBAT:

AIC

Jampnu BppXy nedandaTa

I[aH’BI_II/I BBpPXY JOXOOUTEC HA q)HSI/I‘ICCKI/ITC Jqrna

Janbuu BbpXy pa3xoauTe

Hpyru
Oomo

30.6.2017 31.12.2016
BGN'000 BGN'000
3,958 4,493
1,257 385

711 458

139 544

105 69

6,170 5,949

,Z[O JaTaTa Ha HU3JaBaHC Ha HACTOANIMA KOHCOJHUIUpAaH OTYET B

W3BBPIIECHU PEBU3UU U TIPOBEPKH, KAKTO CIIE/IBa:

dpyxecTBO

Codapma AJl
Codapma Tpetriguar AJl

buodapm Mnxenepunr AJJ

Mowmuna kpenoct AJ]

®apmanoructuka AJl

Codapma bunpuare AJJCUL]

Enexrporkomepc EOO/]
Yaudapm AJ]

ITAO Buramunu

000 Codapma Ykpaitaa
CHUA bpus

COOO bpututpeiin
OOOQ Tabuna

OJ10 Anecan

COOO Bpuspapm

OJ10 Bectdapm

OJ10 benArpoMen
OOO BusatoH mimtoc
00O Men-pent

BOOO CneuAdapmarys
00O bennepodon
Menuka AJl

00O Mob6wun Jlaita
OO0 Usem u K

OOO HIIK® Apwuenc
OJ10 Memxen

Bera ®apma AJ]
CamocJlaita OZ1O

IIbiHa JaHBYHA

peBH3Hs
31.12.2011
31.12.2011
31.12.2014
31.12.2005
31.12.2005
HSMa
31.12.2005
31.12.2011
31.12.2013
31.12.2014
31.12.2013
31.12.2011
31.12.2010
28.02.2011
31.12.2012
30.04.2005
28.02.2003
29.02.2012
31.12.2010
31.03.2014
01.04.2010
31.12.2002
31.03.2010
30.04.2008
31.12.2011
31.04.2013
HSIMa
31.10.2007

PeBuzus no JJIC

30.11.2011
31.12.2011
31.01.2017
31.10.2006
31.03.2007
28.02.2017
30.04.2006
31.12.2011
31.12.2013
31.12.2013
28.02.2014
31.12.2011
31.12.2010
28.02.2011
31.12.2012
30.04.2005
28.02.2003
29.02.2012
31.12.2010
31.03.2014
01.04.2010
31.01.2013
31.03.2010
30.04.2008
31.12.2011
30.04.2013
31.01.2017
31.10.2007

JIpyxxectBara oT I'pymara ca

IIpoBepka o OCUTYPUTETHO
3aKOHO0/JATeJICTBO

30.09.2013
31.12.2004
30.04.2009
31.10.2006

HsAMa

HsMa

HsAMa
31.08.2013
01.04.2014
31.03.2016
31.12.2014
31.12.2011
31.12.2006
28.02.2010

HsAMa
31.03.2004
30.05.2005
29.02.2012
31.12.2007
31.12.2007

Hsma
31.01.2016
31.03.2006
30.11.2007
31.12.2010
31.12.2012
30.06.2016
31.03.2016

95



I'PYIIA CO®PAPMA

NPUJIOKEHHUSA KbM MEXIWHHUSA CBKPATEH KOHCOJIMAUPAH ®PUHAHCOB OTYET
3a TPUMeCedYHHus mepuo, 3apbpmBanl Ha 30 oau 2017 rogmHa

3A0 Hnrepdapm 30.04.2013 30.04.2013 HAMa

3a npyxxectBaTta B bhirapus naHbuHA PEBU3HS C€ M3BHPINBA B METTOAMIIEH CPOK OT M3THYAHE HA
roguHara, Impe3 KOSTO € IMOAaJieHa JaHbYHATa JeKiIapalus 3a ChOTBETHOTO 3aJbJDKeHHe. PeBmswmsara
MOTBBPKJaBa OKOHYATEITHO NAaHBYHOTO 3aAbJIKECHHE Ha CHOTBETHOTO APYKECTBO-JAHBUYHO 3aIBIKEHO
JIMLE, OCBEH B U3PUYHO MPEABUACHUTE OT 3aKOHOJATEIICTBOTO Clydad. 3a ApYy’KecTBaTra U3BBH bhiarapus
JaHBYHA PEBU3MS C€ W3BBPLIBA KAKTO cieABa: B YKpaiHa, JlatBus u bemapyc B TpuroauieH cCpok, B
[Tommra, Kazaxcran u JIutBa — B merroauiieH cpok, B CrpOust — B TeCeTrOMUIIIEH CPOK U B MoimoBa — B
YETUPUTOUIIICH CPOK.

Ha npyxectBara ®uronanayzoso All, OO0 ®apmanest mitoc, TOO Codapma Kazaxcran, OO0
®apmates, YAb ThC ®apma, OO0 T'anenadapm, OOO Jlanadapm, Pan @apma UaTepremrsann OO/ He
ca TMpOBEXJAaHU IBIHM JaHbYHM peBu3uu, peBusuud mo JJIC u mpoBepkd MO OCHUTYPUTETHOTO
3akoHojarTencTBo. KbM farara Ha M3naBaHe HAa HACTOSALIMS KOHCOJMUAMPAH OTYET C€ M3BBpIIBA NMPOBEPKA

o ocuryputeano 3akonoaaresnctso B Codapma Baprrasa CII. 3.0.0 3a nepuoga 2014-2016 roauna.

37. APYI'M TEKYIIU 3A IBJIZKEHU S

Jlpyzume mexyuiu 3a0va3cenusa BKIIOYBAT: 30.6.2017 31.12.2016
BGN'000 BGN'000

3aabKeHus 3a JUBUIEHTH 8,659 697
3aabiokeHust 1o GpuHaHcoB nu3uHT ([Ipunoscerue Ne 29) 1,232 1,104
IpaButencreenn Gpunancupanus (Ilpunoscenue Ne 30) 1,154 1,224
3aabIKEHUs CBBP3aHU C MOKYIIKA Ha JSI0BE 598 860
[IpuckaeHu cymu 1o chAcOHU Jiena 319 343
[TomrygeHu THProBCKM KPEIUTH OT TPETH JIUIIA 210 360
Y IpBKKU OT paOOTHUTE 3aIlIaTh 184 183
Hpyru 421 371
O6mo 12,777 5,142

38. YCJOBHU 3AABJIKEHUSI U AHTA’JKUMEHTH

Cvoebnu oena

Coghapma A/l

BBB BpB3Ka ¢ puchaeHa oT ApouTtpaxkuus cba B [laprk cyma B pazmep Ha 1,034 x. eBpo (2,022
x.JiB.) Codapma AJl 3aBexnma nmena B [lomma cpenry OMBIIM 4JICHOBE Ha YTPaBUTEIHHS ChBET Ha
OCBJICHOTO JPYKECTBO 32 HAHECEHW BpEAM W HEW3IIBbIIHEHHE Ha 3aJbJDKCHHUS OTHOCHO OOSBsSBaHE Ha
cb1[0TO B HecheTosTemHOCT. KbM 30.06.2017 r. nenara ca Bucsiy B O0nacTHUA b1 U B Pernonaanus coi
Ha Bapmaga.
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Ilopvuumencmea u npedocmasenu 2apanyuu

Copapma A/l

JpyXecTBOTO € ChIUIBKHHUK [0 TONy4eHH OAaHKOBH KPEIWTH, W3IaJeHH OaHKOBH TapaHIIHH,
CKJTFOYEHH JIM3UHTOBY JOTOBOPH, KaKTO M € TapaHT mpej] 0aHKW M TOCTaBYUIN Ha CIICTHHUTE APY>KECTBA!

ITepuoa na Bun Pa3mep Crcrosinue

najex BaJIyTa HA XbJTra

Opurunaina 30.06.2017

Baayra BGN'000 BGN'000

Codapma Umotu AJICUIIL 2024 r. €Bpo 22,619 44,240 25,456
Munepankomepe AJ] 2017 r—2021r. JeBa 726 726 645
06110 26,101

Bbankosu zapanuuu

Cocpapma Tpeiiounz A/l
W3nanennte 3a Apy»KeCTBOTO OAHKOBH TapaHIIMK ca 3a TapaHTHUpaHE IUIAlllaHe KbM JIOCTaBYMIM Ha

CTOKH 3a ,I[O6p0 U3ITBJIHCHUEC - TapaHTUPAHC 6T>,Z[GH_II/I AOCTAaBKU Ha JICKAPCTBCHU U MCAUIIMHCKU MMPOAYKTH Ha

6OHHI/IHI/I 110 CKJIFOYCHU JOTI'OBOPU 3a JOCTaBKa, MUTHUYCCKA IrapaHlivs U y4aCTHUC B TbProBe.

bankoBuTe rapaHiuy ca u3aJicHu OT:

30.06.2017 31.12.2016

BGN '000 BGN '000

Patiaiizenbank EAJ] 4,914 4,664
SG Exkcnipecbank AJl 4,023 4,049
WHI 6anx H.B. 3,435 1,883
12,372 10,596

O0e3IeueHNETO M0 U3MaICHUTE 0AaHKOBH TapaHIINK € KaKTO CJIe/IBa:

- Ocoben 3amor Ha cTokH B o0Oopor Ha crtoiHocTt 9,801 x.mB. (31.12.2016 1.0 9,801x.71B.)
(ITpunoowcenue Ne 21).

- Oco0eH 3aJIor Ha B3¢MaHHUA OT KIMEHTH ¢ OajgaHcoBa cToWHOCT 2,347 x.B. (31.12.2016 r.: 2,347
x.J1B) (IIpunoscenue Ne 22);

Yuugpapm A/l
KoM 30.06.2017 1. ca u3naneHn OaHKOBH TapaHIIMU HAa CTOWHOCT 123 X.JIB. B paMKUTE HA JTUMHTA

O JIOTOBOpPA 32 KPEIIUT.
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3a TPUMeCedYHHus mepuo, 3apbpmBanl Ha 30 oau 2017 rogmHa

[To moroBop 3a u3naBaHe Ha MHOXKECTBO OaHKOBH rapaHumu ot 23.02.2012 r. ca yupeneHu 3auo3u
Ha aKTHBHU HA JIPYKECTBOTO KaKTO CIIC/(BA!

- 3anor BHpXYy HACTOSIIM W OBJCIIN ABWKHMH Belld (MaTepHalM,rOTOBa MPOIYKIUS,CTOKH) C
OarancoBa cToiHOCT B pazmep Ha 400 X.JB.;

- 3asior BBpXY B3eMaHHMS [0 HACTOAMIN U OBACIIM pa3IulallaTeTHH cMeTKH, oTkpuTH B banka JICK
EAN.

Enexmponxomepc EOO/]

Kem 30.06.2017 r. m3naneHurte 3a JPYKECTBOTO OAHKOBM TapaHIMKA ca B pa3Mep Ha 32 X.JIB.
(31.12.2016 1.: 74 x.71B.).

AKkmueu, noyueHu Ha Om2080PHO NA3CHE

Cogpapma Tpeiiounz A/l
ChbrinacHO CKITIOYEHH JIOTOBOPH 32 TPEMUCTPUOYIHUS, IPYKECTBOTO € TPHUENO0 HA OTTOBOPHO

nazene ctoku kbM 30.06.2017 r. B pasmep 5,573 x.i1B. (31.12.2016 r.: Ha 4,046 x.71B.).

3HauumeIHU HeOMMEHACMU 002080PU U AH2AHCUMEHMU

Coghapma A/l

JIpy»KecTBOTO € TMOJyYyHJI0O TPU IPABUTEICTBCHNM (DUHAHCHUPAHWS IO OIEpaTHBHA Mporpama
,»Pa3BUTHE HAa KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obyirapckara mkoHomuka” 2007 — 2013 r. (Ilpunoocenue
No30 u Ilpunoosicenue Ne 38), cBbp3aHU C TEXHOJOTHYHO OOHOBJICHHE W MOJEpPHHU3AIMS Ha TaOJICTHO
MPOU3BOJICTBO M BHEJPSBAaHE HA HHOBATHBHU MPOJIYKTH B aMITyJIHO POU3BOIACTBO (Ilpunosicenue Ne 14).
JIpy»ecTBOTO € MOEJ0 aHTAKHUMEHT 3a CPOK OT 5 TOJAWHH CJIe/] MPUKIIOUBAHETO HA ChOTBETHUTE MPOCKTH
Ja HE MPEThPISBAT 3HAYMMHU HM3MEHCHHMS, 3acsrallld ChIIHOCTTA W YCJIOBUATA 3a HU3IIBJIHCHUE WU
MOpaXKIaly HEONPaBIaHH HM3TOJM 3a JIPYKECTBOTO, KAKTO UM M3MEHECHHMS, MPOU3THUYAIIM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa HA MPUAOOUTUTE aKTHBH, CBBbP3aHH ¢ (PUHAHCHPAHETO. [IpH HEU3MbIHECHUE
HA TE3W W3CKBaHHs TMpeNoCTaBeHUTe (UHAHCUPAHHUS TOJSKAT HA Bb3CTaHOBsBaHe. KbM jatara Ha

H3TOTBAHEC Ha OTUCTA BCUYKH U3MCKBAHUSA 110 JOTOBOPHUTE Ca CIIa3CHU.

Yuugpapm A/

HpyxecTBoTo ¢ OeHeUIMEHT MO TPU JOrOBOpa 3a MPEJOCTaBsHe Ha Oe3Bb3Me3/Ha (PUHAHCOBA
oMoII| 3a npuao0uBaHe Ha akTHUBH. CHITIACHO KJIay3WUTE Ha JIOTOBOPHUTE, IBJITOTPAMHUTE MATEPUATHUA U
HEMaTepUAIIHA aKTWUBH, NPUAOOUTH ChC CPEACTBA MO IMPOEKTUTE, CIEABA Jla OCTAHAT B AaKTHBHTE Ha
OcHeuIMEeHTa W pEeruoHa royydarten (Tepuropusita Ha PemyOnuka beiarapus) 3a cpok OT MUHUMYM TIET
TFOJUHH, CJeA M3NbJIHCHUE Ha IsUlaTa WHBECTHHMA. [Ipy HEM3IbJIHEHHE Ha TE3UW HW3UCKBAHMUA,
MPEIOCTaBeHOTO (MHAHCHPAHE MOJISKHA HA Bh3CTaHOBsBaHe. KbM JaTaTa Ha M3roTBSHE Ha (PMHAHCOBHUS
OTYET BCHYKW U3UCKBAHUS 110 JOTOBOPA Ca CIIa3€HHU.

buogapm Huscenepunz A/l
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3a TPUMeCedYHHus mepuo, 3apbpmBanl Ha 30 oau 2017 rogmHa

JpyXecTBOTO € MOoej0 aHTaXMMEHT 10 JOTOBOp 3a MpeocTaBsiHe Ha Oe3Bb3Me3aHa (puHaHCOBa
MOMOII] 32 CPOK 5 TOJIMHU Clie]] MPUKITIOYBAHE HA TIPOEKTA 3a MPHUI00MBaHE Ha:

a) JIMHUS 32 TMPOW3BOJCTBO HAa PAa3TBOPU Ha AMHUHOKHCEIMHU 3a MapeHTEePaTHO XpaHEeHe,
BKJIFOYBAIIa KOMIIOHCHTH 3a pa3lyBaHe, IIbIHCHE U XePMETU3HPAHE B aCENTUYHA CPE/Ia, U

0) um3rpaxkJaHe Ha 4YHCTU MOMEIIeHUs (TaBaH ,,oMera mnpodwr’, MPEerpajHd CTEHHU, BPaTH,
OJIOKMpAIN YCTPOHCTBA, OCBETIICHUE, KIuMaTH3alus U Apyru). CpokbT 3amousa aa Teue ot 27.04.2015 r.
(marara, Ha KOSATO MPOEKTHT OKOHYATEIIHO ¢ 0Mo0peH OT (hMHAHCHpaIlaTa OpraHWU3alMs) W CHIIIACHO
JIOTOBOpa, MPOEKTHT HE TPsAOBAa Jla TPETHPIH 3HAYMMHU W3MEHEHUS, 3acsaraild Heroparta ChIIHOCT,
YCIIOBHSTA 32 HETOBOTO HM3ITBIHCHHE WJIM MOPAXTANIHM HEOMPABIAHU HM3TOAM 3a JPYKECTBOTO, KAKTO U
M3MEHCHUS!, TPOU3TUYAIIN OT MPOMSIHA B XapaKTepa Ha COOCTBEHOCTTA Ha €JIEMEHT OT MH(PACTPyKTypara
WIH TpeKpaTsBaHe Ha TPOM3BOJACTBeHATa JAeWHOCT. [IpH HEW3MBIHEHWE HA TE3W H3HCKBaHUS
MPEIOCTaBeHOTO (PMHAHCUpPAHE MOJUICKH Ha Bh3CTaHOBsBaHE. KbM natarta Ha ofo0peHHe 3a W3/aBaHe Ha
(DMHAHCOBHS OTYET BCHYKU U3UCKBAHUSI IO JOTOBOPA Ca CIa3CHH.

Cogpapma Tpeiiounz A/l

HpyxecTtBoTo € OeHeuImep MO IOTOBOP 3a MpaBUTENCTBeHO (uHaHcHUpaHe mo OmepaTHBHA
nporpama ,,Pa3BUTHE Ha KOHKYPEHTOCIOCOOHOCTTAa Ha OBJrapckara HWKOHOMHKA” TI0 TPOEKT 3a
pa3paboTBaHe W BHEApsBaHE Ha CHCTEMa 3a YIpaBlieHHE Ha HH(OpMalMOHHATa CUTYPHOCT CBIIACHO
cramapra ISO 27001:2007 B pa3mep Ha 82 x.j1B. (IIpunosicenue Ne 30 u [lpunoxcenue Ne 38).

39. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xonma Ha obuuaiiHata cu cromaHcka AelHocT I'pynara moke Aa Oble M3JI0KEHA Ha Pa3IMuHH
(MHAHCOBM PHUCKOBE, Hal-BaXXHUTE OT KOWTO Ca: Ma3apeH PHUCK (BKIIOYBAIL BaJyTe€H PHCK, PHCK OT
MpoMsIHA Ha CIIpaBeAjMBaTa CTOWHOCT W II€HOBU PHUCK), KPEIUTEH PHUCK, JUKBUIAEH PUCK M PUCK Ha

HI/IXBGHO-O6BT)p33HI/I MMapu4Hu MOTOIHU.

OO6moTo ympaBneHHe Ha pUcKa € (OKycMpaHO BBPXY TPYTHOCTHTE TPU TPOTHO3HMpAaHE Ha
(MHAaHCOBHTE TMa3apH U JOCTHTaHE MUHUMU3UPaHE HA MOTEHIUATHUTE OTPULIATEHN e(EeKTH, KOUTO MOrat

Ja C€ OTpas3AT BbpXY (l)I/IHaHCOBI/ITe PpE3YJITAaTU U CHCTOSAHUC HA prnaTa.

TGKYI]_IO (bHHaHCOBI/ITC PUCKOBE CC I/I,I[CHTI/I(I)I/IL[I/IpaT, U3MepBaT U Ha6J'IIO,Z[aBaT C IIoMoITa Ha
pas3iiMdyHu KOHTPOJIHKM MEXAaHU3MM, BBBCIACHH, 3a Ja CC€ ONPCACIAT aACKBATHHU LHEHU Ha IPOAYKTUTC U
YCIyruTe Ha JpyxKecTBara OT prHaTa M Ha MNPUBJICYCHUA OT TAX 3a€MCH KalluTall, KAKTO U Ja CC OLICHAT
AICKBATHO IMAa3apHUTC 00CTOSTEICTBA HA MMPpaBCHUTC OT TAX WMHBCCTHLHUU U (l)OpMI/ITe 3a NOAABPIKAHC Ha

CBO60,I[HI/ITC JIMKBUAHU CPCACTBA, 0e3 Ja Cc€ J0IyCKa HCOoIIpaBJiaHa KOHUCHTpalusd Ha JaJICH PUCK.
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YrpaBiaeHHETO Ha PUCKOBETE C€ OCHIIECTBIBA TEKYIO OT PHKOBOJCTBOTO HAa JPY>KECTBOTO-Maiika
Y PECIeKTUBHO PHKOBOJCTBATA HA IBINEPHUTE NIPYKECTBA CHITIACHO IMOJIUTHKATA, onpeneneHa oT ChBera
Ha JWPEKTOPUTE Ha IPYKEeCTBOTO-MaiKka. CHBETHT Ha IUPEKTOPHUTE € TpHeNT OCHOBHM MPHHIMWIHU 32
001I0TO ynpaBjieHHe Ha (QUHAHCOBHS PHUCK, HA 0a3aTa Ha KOUTO ca pa3padO0TeHH KOHKPETHH MPOLEIYpH 3a
yIpaBJICHUE HA OTACIHUTE CHCIM(PUYHN PUCKOBE, KATO BalyTeH, [IEHOBH, JIMXBEH, KPSIUTCH U JIMKBUJICH,

1 3a pUCKa IPpU U3IMOJI3BAHCTO HA HCACPHUBATUBHU MHCTPYMCHTH.

CrpykrypaTa Ha (YMHAHCOBHTE aKTHUBH M MTACUBU € KaKTO CIIEBa:

30.6.2017 31.12.2016
BGN '000 BGN '000
Dunancoeu akmueu 309,708 276,657
KpeauTn u B3eMaHusl, B T.4.: 303,738 270,620
Bsemanus u 3aemu (Tlpunooscenue Nel9, No20, Ne22, Ne 23 u Ne24) 286,641 248,281
Hapuunu cpeocmsa u napuunu exeusanrenmu (Ipunosicenue Ne25) 17,097 22,339
DUHAHCOBH AKTHBM Ha PA3MO0JI0OKEeHHE H 32 POIaxK0a 5,970 5,721
DUHAHCOBH AaKTHBH M0 CHPABEIJINBA CTOHHOCT Mpe3 mevaadara
(ITpumoxenue Ne24) - 316
30.6.2017 31.12.2016
BGN '000 BGN "000
Dunancosu nacueu 354,807 324,251
DUHAHCOBH MACHBY N0 AMOPTH3HPAHA CTOHHOCT 354,807 324,251
Kpamxocpounu u dvrneocpounu banxosu saemu (Ilpunoscenue Ne 27 u
Ne31T) 230,125 206,244
Lpyeu 3aemu u 3a0vaxcenus (Ilpunosicenue Ne29, No30, Ne32, Ne 33 u
Ne37) 104,429 97,974
3aovioicenust no haxmopune 20,253 20,033
Banymen puck

HpyxectBata or ['pynara W3BBpIIBAT CBOSITA JIEHHOCT NPU aKTUBEH OOMEH C YyXKICCTpaHHH
JIOCTaBYMIIM U KJIIMEHTHU U IIOPAJU TOBA T€ Ca U3JI0KEHU Ha BAILyTEH PUCK.

I'pymara upe3 npyxectBara B bemapyc m YkpailHa OChIIECTBSIBA CTONAHCKU OINEpald B TE3U
CTpaHM M CHOTBETHO MMa CHUICCTBEHH €KCIIO3UIMHU B OenapyCcKu pyOiau M YKPauHCKW IpUBHH. BamyTHUsT
PHCK € CBbp3aH C HETAaTUBHOTO JIBHKEHHE Ha BaJlyTHUS KypC Ha T€3W BAJIYTH CHPSIMO OBITApCKUS JIEB IPU
ObJemunTe CTOMAHCKM OIEparyy, M0 NPU3HATHUTE BaTyTHH AKTUBM W TACHUBH, W OTHOCHO HETHHUTE
WHBECTUIIMH B UyXACCTpaHHU ApykecTBa. OcTaHAIUTE OpyKECTBaTa B 4y KOMHA peanu3upaT npoJakounre
CH NIPEIMMHO Ha MECTHHUTE Ia3apH, KOETO BOAM JO BAIYTEH PHUCK U CIPSIMO TEXHUTE BaJyTH - MOJCKa

3JI0Ta, TUTOBCKH JIUT, MATCKX J0JIap, aHTJIMMCKYU TayH]] M Ka3aXCTAHCKO TEHTE.

3a KazaxcraHCKO TEHTe UMa CKIIFOUCHU QPOPYBPIHU CIICIIKH.
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[loBeyeto oT omepauuuTe Ha ApYyKecTBaTa oT [ pynata oOMyYaifHO ca IEHOMUHHUPAaHU B OBJITapCKH
JeBa, KaTo OBATapCKHUAT JieB € (PUKCHpaHH KbM €BpO, KOETO peaylupa IMOTCHIHMAajJHaTa BalyTHA
BOJIATHJTHOCT 32 TE3W APYyKecTBa oT I pymara.

3a KOHTpONIMpaHE Ha BATyTHUS PUCK MMa BHBEJEHA CHCTEMa B IpsiaTta I pyma Ha TutaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a MPOJAXOWTE B UyKIAECTpaHHA BalyTa, KaKTO W TPOLEAYPH 3a €KEIHEBHO
HaOJIIOJICHUE HAa JBWKCHHUATA BHB BAIYTHHS KypC Ha IIATCKHs J0Jap M KOHTPOJ BBPXY IMPEACTOSIIU
mnamanus. Ekcro3unuuTte Ha MOYTH BCUYKHM JBIICPHU ApPYKECTBAa B bbarapuss KbM BaldyTE€H PHUCK €
HE3HA4YHNTeTHa, ThI KaTO MOYTH BCHYKH MPOAKOH ca peam3upaHd Ha MECTHHA Ma3ap B OBJITapCKU JieBa.
BHOCHT Ha CTOKH € OCHOBHO OCBIIECTBEH B €BPO. 3a€MHUTE, KOTAaTO Cca JEHOMHUHHUPAHU B Uy)KIECTpaHHA
BaJyTa, ca OTIIyCHATH OCHOBHO B €BPO.

AxTUBUTE W macuBuTe Ha ['pynara, NEHOMUHHMpPaHH B OBJIrapcKH JIEBOBE, MPEACTABEHH IIO
pa3IMYHUTE YyXKAECTPAaHHU BaIyTH, Ca KaKTO CJIe/IBa:

6 opyza
30 1onu 2017 2. ¢ BGN ¢ EUR ¢ BYN ¢ UAH ¢ USD eanyma Oouwo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
duHaHCOBY aKTHBH Ha
PAa3MoOI0KEHUE U 32 TIpoIaxba 3,595 2,033 - - 342 - 5,970
Kpenutu v B3eMaHus, B T.49.: 232,017 45,281 9,459 5,305 6,339 5,337 303,738
Bzemanus u 3aemu 219,569 43,795 8,354 5,193 5,668 4,062 286,641
Hapuunu cpeocmea u napuunu
eKBUBANIeHNU 12,448 1,486 1,105 112 671 1,275 17,097
0010 PUHAHCOBH AKTHBH 235,612 47,314 9,459 5,305 6,681 5,337 309,708
Kpatkocpounu u
JBJTOCPOYHH OAHKOBH 3aeMU 89,980 131,322 2,046 6,632 145 - 230,125
Jdpyru 3aeMu U 33 IbIKCHUS 62,313 44,007 15,307 190 1,961 904 124,682
O0110 pUHAHCOBM MACUBH 152,293 175,329 17,353 6,822 2,106 904 354,807
6 opyza
31 oexemepu 2016 2. 6 BGN ¢ EUR 6 BYN ¢ UAH ¢ USD eanyma Oobuwo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 ‘000 '000 '000 ‘000 '000

®dUHAHCOBU aKTHUBHU HA

Pa3MoONI0KEHUE | 32 TIPOoJIaKOa 3,584 1,796 - - 341 - 5,721
DUHAHCOBH aKTUBH Ha

Pa3moNoKEeHUE 3a Mpoaaxoa

npe3 nevanbara 316 - - - - - 316
Kpenutu v B3eMaHwus, B T.4.: 199,432 44,006 14,250 4,832 5,343 2,757 270,620
Bzemanus u 3aemu 183,632 41,750 12,424 3,365 5,086 2,024 248,281
Iapuunu cpeocmsa u napuunu

eKeUBANCHMU 15,800 2,256 1,826 1,467 257 733 22,339
OO0 GUHAHCOBH AKTUBH 203,332 45,802 14,250 4,832 5,684 2,757 276,657

Kpatkocpounu u
JBIITOCPOYHH OAHKOBH 3aEMU 39,319 160,252 2,613 4,060 - - 206,244
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Jpyru 3aeMu U 33 IbJIKCHUS 46,809 47,639 19,646 148 3,492 273 118,007
OG61110 (PUHAHCOBH MACUBH 86,128 207,891 22,259 4,208 3,492 273 324,251
Ienoeu puck

HpyxectBata oT ['pymaTta ca M3IOKEHM Ha IIEHOBHM PHCK 32 MAaTepHAIHM 3allaCH OT TPHU OCHOBHHU
(axropa:

a) EBEHTYaJIHO HapacTBaHE Ha JOCTaBHUTE IIGHM Ha CYPOBHUHHTE, MaTepHaluTe, JOKOIKOTO
3HAUUTENIHA YacT OT W3MOJI3BAHUTE CYPOBHHH Ca OT BHOC M 3aeMaT CBIIECTBEH U1 OT Pa3XoauTe 3a
TIPOU3BOJICTBO;

0) eBeHTyaTHO HApaCTBaHE HA IOCTABHUTE [IEHHU Ha CTOKHTE; U

B) HapacTBallaTa KOHKYpEHLUsI Ha Obarapckust (papManeBTHYEH Ma3ap, HAMUpalla OTpaKEHHUE U B
LEHUTE HA JIEKapCTBaTa.

3a MUHMMHU3UpaHe Ha TOBa BIHMSHUE PHKOBOJACTBOTO Ha ['pymara mpunara ¢upMmeHa CTpaTerws,
Hensda ONTUMH3MpAaHE Ha MPOM3BOJCTBEHUTE pa3Xold, BaJUIMpaHE Ha aITePHATHBHU JOCTABUUIIH
IpeIaraiy U3roAHN ThPrOBCKU YCIIOBUS, Pa3lIMpsBaHe HA HOMEHKJIaTypaTa dpe3 pa3padoTBaHe HA HOBH 32
rasapa TEHEPUYHM NPOAYKTH M HE HA IOCIEAHO MSCTO I'bBKaBa MapKETHHIOBA M IICHOBAa IOJIMTHUKA.
LlenoBaTa nonuTHKa € QYHKIMS OT TPH OCHOBHH (DaKTopa - CTPYKTypa Ha pa3xoJuTe, ICHH HAa KOHKYPEHTH H
MOKYTIATEIHA BB3MOYKHOCT Ha MOTPeOUTENHTE.

I'pynata e nznoxeHa Ha 3HaUNTENIEH [IEHOBH PUCK U IO OTHOIIEHHE Ha PUTEXKAaBaHUTE OT Hes aKILInH,
KIacu(UIMPaHN KaTO HHBECTUITNH Ha Pa3MoIOKEHNE U 3a poaax0a, Hail-Bede upe3 IpyKeCTBOTO-Maiika. 3a
IIeJITa HETOBOTO PHKOBOJACTBO CIIEAH M aHAIHM3MPa BCHUKYA MPOMEHH Ha I1a3apa Ha IIeHHU KHWXKAa, KaKToO U
W3MONI3Ba KOHCYJITAHTCKUTE YCIYT'M Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTULMOHHU
MocpeAHUIIM. [ombIHUTENHO, KbM HACTOSIINS €Tall, PhKOBOJCTBOTO € B3€JIO pEIIeHHE 3a peaylupaHe Ha
orepanunTe Ha (HOHIOBUTE Ta3apH, 3abpKaHe Ha 3aKyNEHUTE aKIUU B IO-IBITOCPOYCH XOPU3OHT TPHU
TEKYIIO HaOIt0/IeHNe Ha JOKJIAJABAHUTE OT ChOTBETHUS EMUTEHT ()MHAHCOBU M OM3HEC MOKa3aTel, KaKTo
Y Pa3BUTHETO HA ACMHOCTTA B YCIOBHATA HA KPU3a.

Kpeoumen puck

erHHTCH € PUCKDBT, IIpHU KOWTO KIIMCHTHUTE Ha prnaTa HsiMa ga 6’L,HaT B CbCTOAHHUEC JJa UBILIATAT
n3g4J1I0 U1 B o0nyaiino MMPpEABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMH II0 THPIrOBCKUTEC B3CMaHUA.
HOCHeIIHI/ITe ca Np€aACTaBCHU B KOHCOJIMAMWPAHUA OTUET 3a (1)I/IHaHCOBOTO CbCTOSIHUEC B HETCH pa3MeEp, CIC
npucrnajaHe Ha HAYUCJICHHUTC 0663H€HKI/I IO CBMHHUTCIHH H pr,Z[HOC’L6I/IpaeMI/I B3eMaHMs. TakuBa
0663HCHKI/I Ca HallpaBCHU KBACTO MU KOrato ca oumun HaJInune C’B6I/ITI/I$I, I/I,Z[CHTI/I(l)I/IL[I/IpaHII/I 331"}’61/1 oT
HCC’b6I/IpaeMOCT CBhINIaCHO MMPEANIICH OITUT.

B cBosTa Thproecka mpakTthka ['pymnarta e mpuiarana pa3id4yHU CXEMU Ha JUCTPUOYIHS, JOKATO
IOCTUTHE CceramHus e(pEeKTUBEH IOAX0J, ChoOpa3eH ¢ Ma3apHaTa oOOCTaHOBKa Ha pabora, ¢
pa3HoO0pa3HUTE HAYMHHM Ha IUIalllaHe, KAKTO U C BKIIOYBAHETO Ha ThPTOBCKH pabaTH.

I'pymara paboTu ¢ KOHTpPAreHTH C UCTOPHS Ha B3aHMOOTHOIIEHHUATA HA OCHOBHHUTE CH Ta3apH, KaTo CH
MapTHHUPA C TOJISIM OpOi OBJITAPCKU U Uy>KIECTPaHHM JIMLEH3UPaHHU ThPrOBLH Ha JIEKapCTBA.

Paborara ¢ gpp>kaBHUTE OONHUYHU 3aBEACHUS CHIIO M3MCKBA MOJHMTHKA HA OTIOKEHU ILIAIAHMS.
Hanviie e koHIeHTpamys Ha 3HAUUTENICH KPEAUTEH PHUCK B TO3M THII KOHTpareHTH, KouTo ¢opmupar 46% ot
TBHproeekuTe B3eManusa Ha ['pymara (31.12.2016 r.: 39%). Toii ce MUHMMH3HpA Ype3 BbBEACHH MPOLIEAYPH 32
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noja0Op M TEKYIIO HAONIOJCHUE BBbPXY JHMKBUIAHOCTTa W (DUHAHCOBUS CTAOWIMTET HA TE3U THPrOBCKU
napTHeopH. [lpy mpocpouBaHe Ha B3eMaHUWsATA OT T€3W KOHTpareHTH ['pymara e ompenenuia cpok ot 30
ITHH, CJIel KOWTO 3armodvBa IACHCTBUSA IO ChOWpaHe Ha B3eMaHUATA. 3a KAUeHMU - OOJHUYHU 3A6e0eHUsl
3aroYBa HA4YUCIIIBaHE Ha JMXBU 3a 3a0aBa mpu mpocpoure oT 30 AHM CIPSAMO JaTaTa, HAa KOSTO M3THYA
KPEJUTHHUS TICPUOJ W TIPU TOJIOKEHHUE, Y€ MPOCPOUMsITa HEe ObJar moraceHu, cien ome 30 IHU TpaBu
cpema ¢ PBHKOBOACTBOTO C IeJ1 MOJANMMCBAaHE Ha Crorojaba 3a pa3cpouyBaHe, a IMpH HeCHa3BaHE Ha
croroadara ce IpUCTHIIBA KbM 3aBSIKIAHE HA JCNIO0. 3a KiUeHmu-anmexy Mpy IpoCcpodre OT 5 THU CIPSIMO
JaTara, Ha KOSTO M3THYa KPEAUTHHAT IEPUOJ] C€ CIIUPAT MOCIICABAIINTE MPOAaKOM KbM TAX Ha OTIOKCHO
IJIalaHe, a ako MPOCPOYMsITa He ObIAT moraceHu 0 45-Tus JIeH, ce CIUPAT BCUYKH MPOJaXOU U ce BOMAST
MPErOBOPH 3a CKJIFOUBAHE Ha CIIOTo10a U NP HECIa3BaHe Ha CIoro10ara ce MPUCThIIBA KbM 3aBSK/IaHE Ha
JIEJI0.

OtcpoyeHn mnamanus (MpoAaxOuW Ha KpeawuT) 3a APYrHM KOHTPAreHTH ce TpeajaraT camo Ha
KJIMEHTH, KOUTO HMAT IbJra HCTOPUS U THPIOBCKO CBHTPYAHHYECTBO c Ipymarta, noOpo ¢UHAHCOBO
CHCTOSIHUE U JIUIICA Ha HApYyLICHUS IPH CIIa3BaHETO HAa JOTOBOPEHUTE KPEAUTHH yCIIOBUSI.

Kpenutnara mnomutuka Ha ['pymata mnpenBmkaa BCeKM HOB KIMEHT Ja ce Mpoydsa 3a
KPEAUTOCIIOCOOHOCT IIPEe/i 1A ce MPEeIokKaT CTaHIapTHUTE YCIIOBHS Ha JIOCTABKa U IUIallaHe.

AHanM3BT, KOWTO M3BBpIIBA ['pynaTa, BKIIOYBA, HO HE CE OrpaHMYaBa C MOCEIICHHE Ha 0OeKTa Ha
KJIMEHTa, a CBIIO M ChOMpaHe Ha MH(OpPMAIUS 32 MECEYHUTE OOOPOTH, KAKTO W CE M3UCKBA B HSKOU OT
CllydauTe M3JaBaHe Ha 3allcC Ha 3aroBe]] B [0j13a Ha IpyskecTBO OT I'pymata B pasmep Ha 130% - 135% ot
OTITyCHATHsI KpeauT. Te3n JIMMHUTH ce TperiiexaT Ha MeceyHa 0a3a. KimmeHnTH, KonTo He Morar J1a TIOKpHST
KPUTEPUHTE 33 KPEAUTOCIIOCOOHOCT, MOTaT J1a U3BBPIIBAT MOKYIKHU CPEILly 3aIulaliaHe B Opoi.

CnOupaemMocTTa Ha B3eMaHHUATAa CE€ KOHTPOJHMpA JUPEKTHO OT W3IBIHUTENHHSA, (UHAHCOBUS H
TBPTOBCKUSI JIUPEKTOp Ha JPYKECTBOTO-Maika M PECIEKTUBHO OT pPBKOBOJACTBATA Ha JIBIIECPHUTE
npyxectBa. OTroBOpHOCTTa MM € OMNEpaTWBHO Ja KOHTPOIUpAT M PErylupaT B3eMaHHUsITa ChOOpPa3HO
00OCEKTUBHUTE JAZCHOCTU Ha mazapa W mnorpeOHoctuTe Ha I'pynara. I'pynara mma pazpaboTeHa moIMTHKA U
MPOLIELYPH 32 OLIEHKA Ha KPEJUTOCIIOCOOHOCTTA Ha CBOMTE KOHTPAre€HTH 1 ONpeelsIHE Ha KPEIUTEH PEUTHHT
W KpEUTHH JIMMUTH 10 TPYNH KIWEHTH. PBhKoBopcTBOTO Ha ['pymaTta Tekymio HaONogaBa W peryiupa,
(hopmMuparara ce KOHIEHTPALUsI Ha B3eMaHHUs 110 KIIMEHTH ¥ KOHTpareHTH ooo 3a ['pynara.

ITapruynure cpencrsa B I'pynmata u pasiulallaTeNTHUTE OIEpAlMd Ca ChCPEJOTOYEHH OCHOBHO B
pa3iIn4Hu THPBOKIacHU OaHkH. [Ipu pasmpeneneHHeTo Ha MapHIHUTE MOTOIM MEXKIY TSIX PHKOBOACTBOTO HA
JPY’KECTBOTO-MaiiKa M Ha [JbIICPHHUTE NPEeINpHsATHs ce cboOpas3sBaT ¢ penuua (akTopH, MEXIy KOUTO
pa3MepHTe Ha Kaluirajia, CUTYpPHOCTTa, JIMKBUHOCTTA, KPEIUTHHS MOTEHIIMAN U PEUTHHT Ha OaHKarta U Jp.

Jluxeuoen puck

.HI/IKBI/I):[HI/I}IT PUCK CC H3pa3dBa B HCraTHBHATA CUTyalUsd prnaTa Ja HE 6’]:,[[6 B CBCTOAHHUEC Ha
MOoCpCIIHE 663}’CHOBHO BCHYKH CBOM 3aABbJDKCHHA ChI'TIACHO TEXHUA ITadCXK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00eM Ha JMKBUIHH CPEACTBA. BhTpelieH H3TOUHUK Ha
JUKBUIHU CPEACTBa 3a ['pymara € ocHOBHAaTa CTOMAaHCKa AEWHOCT Ha JAPYXKECTBAaTa OT Hesl, TeHepHpalia
JOCTaThYHU ONEPATUBHY MOTOLW. BHHIIHU M3TOYHHIIM HA (UHAHCHpaHE ca OAHKUTE U JPYTU IMOCTOSHHU
naptHeopu. C 1en u30JMpaHe eBeHTyal HHs OOl JIMKBUACH PHUCK, I'pymara paboTH CbC cuUcTeMa OT
ITEpPHATHBHU MEXaHMU3MHU 32 ACUCTBHE U MPOTHO3U, KPalHUAT e(EKT OT KOETO € MOJAbPKaHeTO Ha 100pa
JUKBUIHOCT, PECTIEKTUBHO CIIOCOOHOCT 3a (hMHAHCHpaHe Ha CTOMAHCKATa CU AeWHOCT. ToBa ce JOoIbJiBa OT
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TEKYIIO HAOJIOJCHHE Ha MaTYPUTCTUTE HA aKTUBUTE U MACUBUTE, KOHTPOJ BBPXY U3XOMISIINUTE MapUIHH
MOTOIIM M OCHUTypsBaHE Ha TEKYIIO MM OalaHCHUpaHE CHPSIMO BXOMSIIUTE, BKI. NPEJAOroBapsHE Ha
MajeKUTe W ONITUMHU3UPAHE CTPYKTypaTa Ha ABITOBETE, yBEIUYaBaHE M BHTPEUIHO MPECTPYKTYPHpPaHE Ha
COOCTBEHO T€HEPHPaHH CPEJNICTBA U TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

ITo-momy ca mpencraBeHu (prHAHCOBHTE HEIEPUBATHBHYU MacuBh Ha | pymara, kmacuduimpanu mo
OCTaThU€H MATYpPUTET, OMpEAENieH CIPSMO IOTOBOPEHHUS MATypHUTET KbM JaTaTa Ha KOHCOIWIMPAHUS
otueT. TabmuiaTa € M3roTBeHa Ha 0a3a Ha HEIUCKOHTHUPAHM MMapUYHU MOTOIM U Hali-paHHA JaTa, Ha KOSITO
3aIBJDKEHUETO € u3nckyeMo. CyMHUTe BKIIOYBAT IJIABHUIM U JINXBU.

Mamypumemen ananus

30 1onu 2017.. 00olm om 1003 om3 006 om 600 12 om 1002 om2 005 Oowo
M M M 2 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN '000

Kparkocpo4ynu u IpATOCPOTHI

0aHKOBH 3aEMH 1,426 39,317 92,108 72,077 16,274 13,558 234,760

Jlpyry 3aeMHu ¥ 38 1bJDKCHHS 57,246 56,149 8,142 1,266 1,071 1,033 124,907

00110 nacuBU 58,672 95,466 100,250 73,343 17,345 14,591 359,667

31 oexemepu 2016e. oolm om 1003 om3 006 om 600 12 om 1 0o 2 om2 005 Oougo
M M M 2 2

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN '000

Kparkocpounnu u IpATOCPOTHI

0aHKOBH 3a€MHU 37,135 14,702 59,642 71,405 9,453 18,429 210,766
Jpyru 3aemMu ¥ 3abIDKEHHS 60,009 41,989 11,257 1,488 1,130 1,385 117,258
O06mo nacuBu 97,144 56,691 70,899 72,893 10,583 19,814 328,024

Puck na nuxeonocnu napuinu nomouu

B crpykrypara Ha aktmBUTEe Ha ['pymara JNMXBOHOCHWTE aKTHBH Ca. MAPUYHH CPENCTBA, OAHKOBU
JIETIO3UTH 1 TIPEAOCTaBEeHN 3a€MH, KOHTO ca ¢ (DMKCHpaH JIMXBEeH NporeHT. OT apyra cTpaHa, IpHBICYECHNTE
cpenctBa ot I'pymara mon ¢dopmaTa Ha IBITOCPOYHH M KPATKOCPOUHH 3a€MH Ca OOMYaliHO C TPOMEHIIHB
JIMXBEH MPOLEHT. ToBa 0OCTOSTENICTBO YACTUYHO MOCTaBs MApHYHUTE MOTOLM Ha ['pynara B 3aBHCUMOCT OT
JIMXBEH pUCcK. [[okpuBaHETO Ha TO3M PUCK CE TIOCTUTA IO JBa HAUMHA:

a) ONITUMU3UPAHE Ha U3TOYHULUTE U CTPYKTYPATa HA KPECAUTHU PECYPCH 3a IIOCTUTAHC HAa OTHOCUTCIIHO
TIO-HHUCKA II€HA Ha IIPUBJICYCHUTE CPEICTBA, U

0) KoMOWHHMpaHa CTPYKTypa Ha CaMHUTE JMXBEHH IPOICHTH IO KPEIUTHTE, KOATO CHIbp)Ka IBa
KOMIIOHEHTA — TIOCTOSIHEH W TIPOMEHJIVB, ChOTHOIIICHUETO MEXTy KOUTO, a M aOCOJIOTHATA UM CTOHHOCT Ce
MOJTBPIKAT B OJaromnpusTeH pasMep 3a apyxectsaTa ot ['pynara. [locTosiHHaTa KOMITOHEHTA € C OTHOCHTEITHO
HUCKa a0CONIIOTHA CTOWHOCT M JIOCTATBYHO TOJIIM OTHOCHUTENIEH I B OONIMS JIMXBEH MpPOIEHT. Toa
00CTOSITEIICTBO TIpeMaxBa BEPOSTHOCTTA OT 3HAYMTEIIHA MPOMSHA B JMXBCHHUTE PABHUINA NPU EBEHTyalTHA
aKTyalu3alysi Ha IIPOMEHJIMBATA KOMIIOHEHTa. Taka ce MHHUMHM3Mpa U BEPOATHOCTTA OT HIPOMSIHA B
HeOnaronpusaTHa MOCOKa Ha TAPHIHUTE TIOTOIIH.
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PproBoacTBata Ha apyxectBara oT I'pymara, 3aeJHO ¢ TOBa Ha JAPYXKECTBOTO-MaiKa, TEKYILO

Ha6J'I}OHaBaT U aHAJIM3UPAT CKCIIO3MIUATA Ha CHOTBETHOTO APYKECTBO CIPAMO IMPOMCHUTEC B JIMXBCHUTEC

paBauIma. CUMynupaT ce pa3IndHy CLIIEHapUH Ha peuHAHCHpaHe, TOJHOBSIBaHE Ha CHIECTBYBAIH MTO3UIH 1

antepHaThBHO (prHaHCHpaHe. Ha 6a3a Ha Te3u crieHapuu ce n3MepBa e(peKThT BbpXy (PMHAHCOBHUS PE3yATaT U

COOCTBEHHS KAIIMTAJ IIpH IpOoMsHa C ONPEACIICHU ITYHKTOBE WIN IIPOLCHTH. 3a Bcska CuMyJjanus, €JHO U CbIIO

MPCATIOJI0XKCHUE 3a MPOMsHA Ha JIMXBCHUSA MPOLCHT CC ITpujiara 3a BCUYKM OCHOBHU BaJTyTH. M3uncnennsiTa ce

IIpaBAT 3a 3HAYUTCITHUTE JIMXBOHOCHH! ITO3HUITUH.

Jluxeen ananus

30 ronu 2017 2.

DUHAHCOBU aKTUBH Ha Pa3NOJIOKEHUE U 3a
npoaaxoa

er,Z[I/ITI/I " B3€MaHUsA, B T.4.:
Bzemanus u 3aemu

Tapuunu cpedcmea u napuiHy exeusaleHmu

O06u10 pyHAHCOBU AKTUBH

KparkocpouHu 1 IbArocpodHr OaHKOBH 3aEMHU
Jpyru 3aeMu 1 3aIbJDKESHUA

O0mo puHaHCOBU MACUBH

Jluxeen ananus
31 oexemepu 2016 2.

DUHAHCOBU aKTHUBH Ha PA3MOJI0KEHHE U 32
mpoxaxoa

®UHAHCOBU aKTUBHU Ha Pa3IoJIOKEeHUE 3a
mpoxax0a mpe3 nevandara

er}II/ITI/I " B3€MaHUs, B T.4Y.:
Bzemanus u 3aemu

Hapuw—tu cpe()cmga U napudHu eKkeusajieHmu

O0mo puHAHCOBU AKTUBH

KpaTKOCpO‘lHPI " ABJTOCPOYHU 0aHKOBH 3aeMU

Jpyru 3aemMu u 3a1bJKEHUS

O06mo puHAHCOBU MACUBH

ana(menue HA Kanumanosus puckKk

oeznuxeenu ¢ naasauy ¢ uxcupan Oo6uio
auxeen % auxeen %
BGN '000 BGN '000 BGN '000 BGN '000
5,970 - - 5,970
233,152 4,318 66,268 303,738
229,773 15 56,853 286,641
3,379 4,303 9,415 17,097
239,122 4,318 66,268 309,708
- 202,108 28,017 230,125
101,382 23,225 75 124,682
101,382 225,333 28,092 354,807
oe3nuxeenu ¢ naasawy ¢ ¢puxcupan Oowo
auxeen % auxeen %
BGN '000 BGN '000 BGN '000 BGN '000
5721 - - 5,721
316 - - 316
212,141 7,590 50,889 270,620
205,994 15 42,272 248,281
6,147 7,575 8,617 22,339
218,178 7,590 50,889 276,657
- 174,982 31,262 206,244
94,272 23,341 394 118,007
94,272 198,323 31,656 324,251

C ympaBieHreTo Ha KanuTajia ['pymara 1eimm qa cb3Iaie | moaIbpska BE3MOKHOCTH TS Ja TIPOIBIDKH

na (YHKIMOHMpA KaTo [EWCTBAIlO NPENNpUSATHE W Ja OCHIYpsBa CHOTBETHATa BB3BPAIla€MOCT Ha
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WHBECTHUPAHHUTE CPE/ICTBA HA aKIIHOHEPHUTE, CTOMAHCKH MTOJI3K HA IPYTUTE 3aMHTEPECOBAHH JIMI[A ¥ YIACTHHITH B
HEHHUs OM3HEC, KakTo M Jia MOJIbp)Ka ONTHMAIHA KAallUTAIOBA CTPYKTYPA, 3a Jia Ce PeAylHpar pa3XxoauTe 3a
KanuTana. AHAJIOTHYCH TOIXO0]I CE MpUJlara ¥ Ha HUBO WHJMBUIIYAITHO JIPY>KECTBO OT [ pymara 1mo oTHOIICHHE
Ha HEroBaTa KaliTalioBa CTPyKTypa U (puHaHCUpaHe.

I'pynarta Tekyio HabIrOIaBa OCUTYPEHOCTTA U CTPYKTYpaTa Ha KalluTaja Ha 0a3a ChOTHOLICHHETO Ha
33/THKHSUIOCT. TOBa CHOTHOLICHHE CE€ W3YMCIABA MEXIy HETHHS ABITOB KamMTajl KbM OOllaTa cyma Ha
AHTKUpaHUs KanuTal. HeTHWST IBAroB KamuTal ce OMpeAeNs KaTo pa3liiKa MEXIY BCHUKH IPUBICYCHH
3a6MHM CpeJCTBAa (KPaTKOCPOYHM M IBJITOCPOYHM) TaKa, KAKTO Ca IOCOYEHH B KOHCOJIMIMPAHHUA OTYET 3a
(b MHAHCOBOTO CHCTOSIHME M IApUYHHUTE CPENCTBA M IapUYHUTE eKBUBaJeHTH. OOIaTa cyma Ha aHTaKUpaHUs
KaluTal € paBHa Ha COOCTBEHMs KamuTal (BKJI. HEKOHTPOJIMPALIOTO y4acTHE) M HETHHS ABJIIOB KalWTall.
XapakTepHOTO M 3a JBara MpeACTaBeHH Tepuoaa e, 4ye ['pynara QuuaHcHpa NEHHOCTTa CH KakToO OT
COOCTBEHUTE CH TEHEPHUpAHH MeyalOW, Taka W KaTo MOIUIbpiKa ONpeleieHO HWBO Ha THPTOBCKH U JAPYTH
KPaTKOCPOUHH 33IBIDKEHUS U 3aeMH (OaHKOBH, THProBckn). IIpe3 2017 1. cTparerusTa Ha pHKOBOJCTBOTO Ha
JPY>KECTBOTO - Maiika € [ia ce MOJIbprka ChOTHOILIECHUE B paMKuTe Ha 25-35% Ha HuBO ,,rpyna” (2016 r.: 25-
35%).

B rtabmunara mo-mony ca mpeAcTaBeHd CHOTHOIICHUSTA HA 3aJUTHKHSUIOCT Ha 0a3a CTPYKTypa Ha

Karurasa;
30.6.2017 31.12.2016
BGN'000 BGN'000
OO0110 ABJTOB KANUTAJ, B T.4: 253,697 229,963
Raemu om banku 230,125 206,244
3aemu u 3a0vacicenuss o PUHAHCOB TUZUHE 23,572 23,719
HamaJieH c: mapuYHUTE CPEICTBA U MAPHYHUTE EKBUBAJIEHTH (17,097) (22,339)
Heten AbJroB KanuraJ 236,600 207,624
OO0 coOCTBEH KaNUTAJI, IPHHALJIEKAL HA TPynaTa 502,406 491,223
O0mo kanuTaJ, NPUHANJIEKALL HA TPyNaTa 739,006 698,847
ChoTHOIIIEHNE HA 3aUThKHSJIOCT 0.32 0.30

[TokazanuTe 3aABDKEHUS B TaOIUIIATA ITO-TOPE ca ONoBecTeHU B [Ipunosicernust Ne 27, Ne 29 Ne3 1 u
Ne34).

Cnpageonueu cmoiinocmu

KOHL[GH]_II/IHTa 3a CIIpaBCJIMBaTa CTOHMHOCT npearmnojara peajin3upaHe Ha (bHHaHCOBI/I HHCTPYMCHTHU
qpe3 HpO}Ia)K6a. B moseueTo ciy4au, 068.'{6, 0COOEHO IO OTHOIICHUE Ha ThProOBCKUTC B3CMaHUA U
3aABJDKCHUSA, KPEAUTUTE U OaHKOBHUTE JCIIO3UTH, prHaTa O4YaKBa JJa p€ajin3upa Te€3n (1)I/IHaHCOBI/I aKTUBU U
Ype3 TAXHOTO LAIIOCTHO 06paTHO U3IUIAIIaHe MWW PECIICKTUBHO ITIOraciBaH€ BHLB BPEMETO. 3aroBa Te ce
MNpEACTaBAT IO TAXHATA aMOPTU3UPYCMaA CTOMHOCT.

C’bIIIO Taka rojriMa 4acTt OT (1)I/IHaHCOBI/ITe AKTUBU U MMAaCHUBU Ca WM KPATKOCPOYHH IIO CBOATa
CBHITHOCT (T’LpFOBCKI/I B3CMaHUA W 3aABJDKCHUA, KPATKOCPOUYHU 3aeMI/I), nin ca OTpa3CHUu B
KOHCOJIMAUpPAHUA OTYUECT 3a (l)I/IHaHCOBO ChCTOSIHHE Ha 0asa rnasapHa CTOMHOCT (Hpe}lOCTaBCHI/I 0aHKOBU
ACTIO3UTHU, MHBECTUIIMN B ICHHU KHWXXA, KPEAUTU C IMTPOMEHIIUB JINXBCH HpOHeHT) " 1opaan ToBa TAXHaTa

CIpaBeIJINBa CTOHHOCT € MPUOJIM3UTEITHO paBHA Ha OallaHCOBaTa UM CTOWHOCT.
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W3zkiroueHue oT TOBa MPABUJIO Ca YaCT OT MHBECTHUIIMHUTE B IPYTH APYKECTBA KaTO MAIITUHCTBEHO
ydacTHe, 32 KOUTO HiIMa Ma3ap U OOCKTUBHU YCIIOBUS 3a ONPECIISIHE 10 JJOCTOBCHEPH HAYMH Ha TAXHATA
CIpaBeINBa CTOWHOCT, MOPaAd KOETO € MPHUeTO Te Na Ce MPEACTaBAT MO IieHa Ha MpuaoOnBaHe
(cebecroiinoct). Ilpu B3emaHusATa W 3aeMUTE C (UKCHUpAH JHUXBEH MPOIEHT MpUJIaraHata METOJIWKa 3a
HErOBOTO OINPEJCIISTHE H3IMOJI3Ba KAaTO OTIpaBHA TOYKA 32 W3YKCICHHUSITA TEKYIIMTE HAOJIONCHUS Ha
I'pymara o oTHOIIIEHUE HA TTA3aPHUTE JINXBEHHU PaBHUIIA.

I[OKOJ'IKOTO BC€ omE HC CbHUIICCTBYBA OOCTATHYHO paspa60TeH nasap, CbC CTaOUIHOCT M
JIMKBUAHOCT 3a IOKYIKU H npoz[a>1<61/1 Ha HIKOU (I)I/IHaHCOBI/I AaKTMBW W IIaCHBH, 3a TIAX HsjIMa Ha
PasmnoJIOKECHUE AOCTAaThbYHO U HAAC)KAHU KOTUPOBKU Ha IMa3apHU LCHU, MMOpaar KOETO CC MU3IIOJI3BAT APYrU
AJITCPHATUBHU OLUCHBYHU METOONU U TEXHUKHU.

PpKOBOICTBOTO Ha [pYyKECTBOTO-Maiika CYHWTa, Y€ MpPH CHIIECTBYBAIIUTE OOCTOSATEICTBA
MPEICTaBEHUTe B OTYeTa 3a (DMHAHCOBO CBHCTOSHUE OICHKHM Ha (PMHAHCOBUTE AKTUBU M IACHBH ca

BB3MOXKHO Hail-Ha/IC)KIHH, aICKBATHU U IOCTOBEPHU 32 IIeJINTE Ha (PMHAHCOBATA OTYCTHOCT.

40. CAEJIKHM CBbC CBBP3AHU JINLA

Cevp3anu nuya Buo na cevpzanocm Ilepuoo na cewvpzanocm

Tenexommuext MuBect AJl  IpykecTBO - OCHOBEH aKIIMOHED 2017 r. 2016 r.

Hones NaBectMBHTC Al JIpy»KecTBO - OCHOBEH aKIIHOHEP 2017 1. 2016 r.

Codapma Umotu AJICULL  JIpyxecTBO, CBBP3aHO YpE3 OCHOBEH aKIMOHEP 2017 r. 2016 r.

Codmpunt rpym AJ] Jpy)xecTBO, CBBP3aHO Ype3 OCHOBEH aKIIHOHEP 2017 1. 2016 r.

Endapma AJ] JpyXecTBo, CBBP3aHO Ype3 KIHYOB yIPABICHCKH 2017 r. 2016 T.

Tenco AJl JIpy»ecTBO, CBbP3aHO Upe3 KIIOYOB YIIPABICHCKU 2017 1. 2016 1.
nepcoHal

Tenexommext AJl JIpy»ecTBO, CBbP3aHO Ype3 KIIOYOB YIIPABICHCKU 2017 1. 2016 1.
nepcoHal

JIOX Tpyna JIpy»ecTBO, CBbP3aHO Ype3 KIIIOYOB YIIPABICHCKU i 1020.12.2016 .
HepcoHal

ACOI_II/II/IpaHI/ITC U CbBMCCTHUTC APYKECTBA Ca OIIOBECTCHU B HpI/IJ'IO)KGHI/IG 1.

CILQJIKI/ITG CbhbC CBbP3aHU JIMIAa Ca KAKTO CJICABA:

1 anyapu - 30 1 anyapu - 30
Jocmaeku om cevp3anu nuya: wonu 2017 wonu 2016
BGN ‘000 BGN ‘000

Jlocmaeku na mamepuanuu 3anacu om:
HdpyxecTBa, CBbP3aHU Ype3 OCHOBEH AKIMOHEP 4,599 3,821
Acolurpanu ApyxecTBa 956 569
JpyxecTBa, CBbP3aHU Upe3 KIFOYOB YIPABICHCKHU TEPCOHAT 9 14
HpyxecTBa, KOHTPOJIMPAHU OT ACOLUUPAHO JAPYKECTBO 1 -
JHpysxecTBa 10 001 HHIUPEKTEH KOHTPOJI - 6,973
5,565 11,377

Jocmaeku na ycayeu om:
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3a TPUMeCedYHHus mepuo, 3apbpmBanl Ha 30 oau 2017 rogmHa

JpyxecTBa, CBbP3aHU Upe3 KIIFOUOB YIIPABICHCKHU TEPCOHAT
JpyxecTBa, CBbpP3aHU Upe3 OCHOBEH aKIIHOHEP

HpyxecTBa, KOHTPOIHPAHH OT ACOIIMUPAHO APYKECTBO
CbBMeECTHH JpyKecTBa

JpyxecTBa OCHOBHH aKIIHOHEPH

AcouunpaHu ApyXKecTBa

HpyxecTBa oA 001 HHIUPEKTEH KOHTPOIT

ocmaska na 0v120MPaAiiHu MAMEPUATHU AKMUGH OM.:
Jpy*xecTBa, CBbP3aHU Upe3 KIYOB YIPABICHCKH IIEPCOHAT

JHocmaeku 3a npudodusane na 0va2o0mpainy aKmueu:

Jpy*XecTBa, CBbP3aHHU Upe3 KIFOUOB YIPABJICHCKH IIEPCOHAI

JApyru 1ocraBkH oT:
JpykecTBa, CBbP3aHU Ype3 OCHOBEH aKIIHOHEP

Hauucnenu ousudenmu na:

Jpy*xecTBa OCHOBHH aKIIUOHEPHU

HpyxecTBa noj o011 HHIUPEKTEH K-JI, upe3 Kito4oB Y11
KitrouoB ynpaBieHCKH nepcoHat

Ilpooascou na cevpzanu auya

IIponax0u Ha MaTepUAJIHU 3aMacH 32a:

CpBMeCTHH JIpy’KecTBa

AconunpaHu IpykKecTBa

JlpyxecTBa, CBbP3aHU Ype3 OCHOBEH aKI[MOHEP

JpyxecTBa, CBbP3aHU Upe3 KJIIOUOB YIPABICHCKHU IEPCOHAI
HpyxecTBa mof 0011 HHANPEKTEH KOHTPOI

Ilpooasicou na cmoxku u mamepuanu 3a:
JHpyxecTBa, CBbP3aHU Ype3 OCHOBEH aKIIMOHEP

IIpoxa:xx0m Ha ycayru 3a:
Aconmnpanu Ipy’KecTBa
JpyxecTBa, CBbpP3aHU Upe3 OCHOBEH aKIIHOHEP

1,516 1,594
1,305 1,326
386 -
176 59
123 134
101 -
- 11
3,607 3,124
- 2,451
- 2,451
792 184
792 184
16 -
16
6,141 4,228
545 475
42 -
6,728 4,703
16,708 21,839
1 auyapu - 30 1 anyapu -
wonu 2017 30 ronu 2016
BGN ‘000 BGN ‘000
6,583 5,558
565 2,334
239 318
- 261
- 3
7,387 8,474
380 -
380 -
154 -
103 86
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I'PYIIA CO®PAPMA

NPUJIOKEHHUSA KbM MEXIWHHUSA CBKPATEH KOHCOJIMAUPAH ®PUHAHCOB OTYET
3a TPUMeCedYHHus mepuo, 3apbpmBanl Ha 30 oau 2017 rogmHa

HpyxecTBa 1o 001 HHANPEKTEH KOHTPOII Ype3 KIFOUOB YITPABICHCKA

repcoHan 6 172
HpyxecTBa oA 0011 HHIUPEKTEH KOHTPOI - 28
263 286
JApyru npona:xou 3a:
HdpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIMOHEP - 12
- 12
IIpenocraBen 3aem Ha:
JpyxecTBa, KOHTPOJIMPAHU OT ACOLIMUPAHO APYKECTBO 4,000 -
4,000 -
JIMXBM 10 MpeI0CcTABEHH 3aeMHU:
JpyxecTBa, CBbP3aHU Upe3 KIOUOB YIPABICHCKH ITEPCOHAT 290 822
AconmupaHu IpyKecTBa 215 -
Jlpy>kecTBa, KOHTPOJIUPAHHU OT ACOLIMUPAHO JPYKECTBO 8 -
513 822
12,543 9,594

Pazuernte chc cBBp3aHU NMPENNIPHUITHS Ca OMOBECTEHU B [Ipunoscenus Ne 19 u Ne 23.

CbCTaBbT Ha KJIIOYOBHUS YIOpaBJICHCKHM II€pCOHATI Ha prnaTa BKJIIOYBa OIIOBCCTCHHA B
HpI/IJ'IO)KeHHe Ne 1 M3IBIHHUTEICH JAUPCKTOP MW YJICHOBC Ha CbBeTa Ha AUPCKTOPUTE HaA APYIKECTBOTO-

Maiika.

Bb3HarpakjeHusta W JAPYrHTE JOXOMM HA KIIOYOBHS YIPABICHCKH TEPCOHAT H  Ha
UBM'BJIHUTCIIHUTE JUPCKTOPU, YIJIICHOBCTC Ha C’bBeTa Ha AUPCKTOPUTEC U YIPABUTCIUTC HA ABIICPHUTC
npyxecrtsa ot ['pynara ca B pazmep Ha 2,923 x.i8. (2016 r.: 2,484 x.51B.), B T.4.:

® TeKyIu Bb3Harpaxaenus — 2,412 x.is. (2016 r.: 1,996 x.18.);
e tantuemu — 511 x.iB. (2016 r.: 488 x.11B).

41. CbBUTUA CIIE] KPASI HA OTYETHUS IIEPUO

Ha 04.07.2017 r. e perucrpupano BimuBane Ha OOO MoounJlaiin, berapyc B OO0 Memxkern,
Benapyc upe3 obenuHsiBaHE Ha aKTUBUTE W NAcHBUTE Ha JABeTe ApyxkecTBa. [leiiHocTTa Ha BISITOTO
npyxectso OO0 MobOwmi/laitn ce mpekpaTsiBa ¥ BCHYKUTE My IpaBa W 3adbKEHUS KbM MOMEHTa Ha
BinuBaHeTo ce noemat ot OO0 Memxken, benapyc.

Ha 31.07.2017 r. Codapma AJl mpumoOuBa MakoputapeH asu1 B kanutaina Ha Aponus OO/l B
pasmep Ha 76%.

Ha 01.08.2017 r. e perucrpupano Bimuane Ha OJ10 Becrdapm, benapyc u OJI0 benArpoMen,
Benapyc B OJ1O CanrocJlaiin, benapyc upe3 obequHsBaHe Ha aKTUBHUTE U MACHUBHUTE HA TPUTE APYKECTBA.
Heiinocrra Ha Bisuute ce npyxectBa OO Becrdapm u OO benArpoMen ce npekpaTsiBa 1 BCUUKUTE
YM TIpaBa ¥ 33bJDKEHUS KbM MOMEHTA Ha BimBaHeTo ce moemat oT OJ]O CamtocJlaiin, benapyc.

Ha 08.08.2017 r. B THproBCcKus perucTbp € BIHCAHO NMpeoOpa3yBaHETO Upe3 BIUBaHEe Ha Meanka
Al B Codapma A/l
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