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NHO®OPMALUA 3A I'PYIIATA

I'pyna Codapma (I'pymnara) BKIrOYBa IpYy»KECTBO-Maiika U HeroBute Tpuaecet u cenem (31.12.2015
I.. TPHIECET U CeieM) IbLIEpPHH JpykecTBa. JlombiHuTenHo, ['pynara iMa HHBECTUIIMH B CEIEM ChBMECTHHU
npyxkectBa (31.12.2015 r.: B cemem cbBMeCTHH JpykecTBa). KbM naTaTa Ha M3roTBsIHE HA KOHCONMHIHPAHUS
roguiieH (GUHAHCOB OT4YeT | pymnaTa WMa MHBECTHIIMU B TPH acommupanu npyxecrtsa (31.12.2015 r.: B Tpu
ACOILIMHUPAHHU JIPY)KECTBA).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bhiarapus cbe
cemanuine u agpec Ha ynpasierne rp. Codus, yn. “Unmencko moce” 16.

CpaebHata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 r., pemenne Nel/1991 r. na Coduiicku
TPaJICKU Ch].

vuepruu opyscecmea
KoM 30.09.2016 r. npmepruTe npyxectsa B [ pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, pErHCTpUpaHo B bwiarapus c perieHne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuiine U ajipec Ha yIpaBiICHHUE — Tp.
Codus, paiion Usrpes, yin.”JIpue3zap Cranuer” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

o @apmanoructuka AJl — TBProBCKO JAPYKECTBO, PETUCTpUpaHO B bbiarapus c pemieHue Ha
Coduiicku rpancku cbg oT 12.08.2002 r. u cbe cemanuiie U aapec Ha ympasienue - Tp.Codus,
yi.”Poxen” Nel6;

o Enextponkomepc EOOJ] — TBproBcko IpyKeCTBO, PETUCTPHPAHO B bbirapus c penieHue Ha
Coduiicku rpagcku cba 1o ¢.1. Ne 24456 ot 1991 r. u cbe cepganuiie U agpec Ha ynpasieHHE -
rp. Codus, yi. “CamokoBcko 1moce” Ne 1;

o buodapm Umxenepunr AJl — TBProBCKO IPYKECTBO, PETUCTPUPAHO B bhirapus c pemieHune Ha
CrnuBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cefanuie U aapec Ha ynpasieHue - rp. CiuBeH,
Oyn. “Tpakus” Ne 75;

o Momuna kpernoct AJl — TBProBCKO APYXKECTBO, perucTpupaHo B bwarapus c pemieHne Ha
BenukoTbpHOBCKH OKpBkeH cba Ne 3426/1991 r. u cbe cemanuie U agpec HA yOpaBIeHHE - TP.
Benuko TwspHOBO, yi. "Maructpanna” Ne 23;

o Codapma bunguarc AJICUL] — TproBcko Ipy>KeCTBO, perucTpupato B bbarapus ¢ pemenue Ne 1
ot 14.08.2007 r. Ha CI'C u cbec cemanmiie U aapec Ha ynpasienue - rp. Codwus, parion H3rpes,
yi.”JIpuesap Cranuer” 5, Codapma busnec Tayspce, crpana ,,A”, etax 20;

e VYuudapm AJl — TBPrOBCKO JpYy>KECTBO, peructpupaHo B bearapus ¢ pemenne Ha Coduiickn
rpajacku ¢ba mo ¢.a. Ne 3685 ot 1994 r. u cbe cenanuiie U aapec Ha yrpasienue - 1p. Codus,
yi.”Tpatiko Ctanoes” Ne 3;

o @uro IlamayzoBo AJl - TBProBCKO JAPYXKECTBO, PETUCTPUpAHO B bwarapus c pemeHue Ha
Arenuusara no BnucBanuatra Ne 20120924105551 ot 24.09.2012 r. u cbC cefaluile U aapec Ha
ynpagnenue - rp. Kazaansk, Oyin. “23 [lexoren mumaencku moak” Ne 110;

o Codapmacu EOO/L - TBProBcKo Apy>KECTBO, perucTpupano B brarapus ¢ pemenne Ha AreHIUsTa
o BrmcBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cemanuiie U aapec Ha yrpaBieHUe-
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rp. Codus, paiion Msrpes, yin.”JIvue3ap CranueB” 5, Codapma buznec Tayspe, crpana ,,A”, etax
12;

Codapmacu 2 EOO/] - TBpProBCcKO IpyXEeCTBO, PETHCTPHpPAHO B bhirapus ¢ pemieHue Ha
Arennusra no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIpuesap Cranues” 5, Codapma buznec Taywpe,
crpama ,,A”, erax 12;

Codapmacu 3 EOOJ] - TBpProBCcKO IpyXeCTBO, PETHCTPHpPAaHO B bhirapus ¢ pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20151202165822 ot 02.12.2015 r. U ¢cbe cemanuIe W ampec Ha
ynpasienue - rp. Codwus, pation Usrpes, yn.”JIvuesap CranueB” 5, Codapma busnec Taywpc,
crpaga ,,A”, etax 12;

Codapmacu 4 EOOJ] - THproBcko ApPYXKeCTBO, PErHCTpUpaHO B bbiarapus ¢ penieHue Ha
Arennusara mo BoucBanusaTa Ne 20160229093338 ot 29.02.2016 r. u cbe cemanuiie U aapec Ha
ynpasnenue - Tp. Codwus, paiion Usrpes, yn. ”JIsduesap CranueB” 5, Codapma buznec Tayswpc,
crpaja ,,A”, erax 12;

Codapmacu 5 EOOJ] - TBProBcko IpyXKeCTBO, perucTpupaHo B bearapus ¢ pemeHue Ha
Arennusara mo BoucBanusaTa Ne 20160301155620 ot 01.03.2016 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yi. “JIvuesap Cranues” 5, Codapma busnec Taywpc,
crpaja ,,A”, erax 12;

Codapmacu 6 EOOJ] - TBProBcko IpyXKECTBO, perucTpupaHo B bearapus ¢ pemeHue Ha
Arennusra no BoucBanusata Ne 20140127170842 ot 27.01.2014 r. u cbc cepanuuie U aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIvuesap CranueB” 5, Codapma busnec Taywpe,
crpaga ,,A”, etax 12. (Jo 10.07.2016 r. HauMeHOBaHMEeTO Ha ApyxecTBoTO ¢ Dapma Owiaitn
EOON.);

Menuka AJl - TBProBCKO JPYXKECTBO, PErUCTPUpaHO B bbarapust ¢ peructpaius no ¢pupMeHo aeiao Ne
99 ot 1991 r. Ha braroeBrpazcku OKpbKeH ChJl U ChC CEAANMILE U aIpec Ha yrpasienue - 1p. Codus,
paiion Obopurue, Oyn.”Kusn3 Anexcanasp Jonnykos” 82;

Menuka — 3apaBe EOO/] - npencrasnsaBa “Meauka” AJl B THProBeTe U CKIOYBAHETO HA JOTOBOPHU
c OONHUYHHTE 3aBEJICHHUs, perucTpupano B bbarapus ¢ perucrpanms mo gupmeno neno Ne 7432 or
2001 r. ma Codwuiicku TpajgCKU ChJl M ChC Celanuilne W aapec Ha ynpasienue - rp. Codus,
x.k.Jlarepa, 6:1.38, BX.B, er.1, an.1. Ha 02.08.2016 1. e Briicano B TbProBCKUsI pETUCTHP pEIICHNE
Ha €JHOJIMYHMS COOCTBEHHK 32 OTKPHBAHE HAa POM3BOACTBO M0 JIMKBUIALNS HA APYKECTBOTO.

Codapma Ilonann 3.0.0, Ilonma, B TUKBUIALKS - TBPrOBCKO APY>KECTBO, peructpupano B [lommma
¢ pemennre Ne KRS 0000178554 ot 04.11.2003 r. na XX WkoHoMuyecko otaenenue Ha PailoHHUS
chlIeOeH perucThp Ha BapiaBa u c¢be cenanuiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,
yi. “lII'pmkoBa” Ne 58;

Codapma Bapmasa CII. 3.0.0, Ilonmmra — ThpProBcko ApyxecTBo, perucrpupano B [lomma c
pemienue Ne JICP 0000372245 ot 17.12.2010 r. Ha XII cronancko otaeneHue Ha [Ibp:kaBHUS
cbaebeH perucTbp Ha Bapmasa u cbe ceganuiie U aapec Ha ynpasinenue — [lomma, rp. Bapmaga,
yi. "Xamyourckuero” Ne 8;

000 Copapma Ykpaiina, YKpaitHa — TBPTOBCKO JIPY’KECTBO, PETHCTPUPAHO B YKpaiiHa C pelieHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EnuHHUS Obp:KaBeH PErHCTbpP Ha IOPUINYECKHUTE
nMna 1 GU3MYECKHUTE JIMLA - IPEANPHEMadr U ChC CeJaNIMIIE U afpec Ha yIpaBieHue — YKpaiiHa,
rp. Kues, ObonoHcku paiion, npocrekt "MockoBckuii” Ne 9, kopmyc 4, e1.2, oduc 4-203;
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ITAO Buramunu, YkpaiiHa — ThPrOBCKO JIPY>KECTBO, PETHCTPUPAHO B YKpaiiHa ¢ pemenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPaJICKU CBhJ U ChC CENATUIIE U aJpec Ha yIpaBjieHHE — YKpaiiHa,
Uepkacka o0nact, Tp. YMaH, yiI. ,,Jleauncku uckpu” Ne 31;

Codapma Tpeitnunr J1.0.0. benrpaa, ChpOus - ThproBCKo APYKECTBO, peructpupaHo B Cbpous ¢
BJ1 49136/2015 na 05.06.2015 r. oT AreHIus 10 CTOIAHCKUTE PETUCTPU Ha rp. benrpam u cbe
celanuIne u agpec Ha ynpasienne — Pemmybmuka Cepous, rp. benrpan, yiu. , Ilammorraesa™ Neo 13;

CUA Bpwu3s, JlatBus — TBPTOBCKO JPYXKECTBO, peructpupano B Jlateus ¢ pemenne Ne 000302737
Ha 18.09.1991 1. ot Teprosckus peructbp Ha JlaTBHiickaTa penmyOirKa U CbC CEATHINE M aapec
Ha ynpasinenue — Jlatsus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057,

COOO bpurutpeiin, bemapyc - ThproBcko ApPYXKeCTBO, perucCTpupano B bemapyc ¢ pemenne Ne
1983 na 24.09.2004 r. o MUHCKUS TPpaJiCKU U3MBIHUTEICH KOMUTET U ChC CEHANIUIIE U aApec Ha
ynpasienue — benapyc, rp. MuHck, yiu.”M. bornanosuya” Ne 118, oduc 303 — b;

OOO Tabuna, bemapyc — TBProBckO APYKECTBO, perucTpupaHo B bemapyc ¢ pemenue Ne
1432/29.12.1999 r. ot MuHCKHUS TPajCKH W3ITBIHUTEIICH KOMUTET U ChC CENANNIINE U aJpec Ha
ynpasneHue — benapyc, rp. Munck, Kyiiosimesa, a. 57, k. 1;

COOO bpusdapm, bemapyc - TBProBCKO IpYyXKeCTBO, PETHCTPUPAHO B MMUHCKHS TPajCKu
U3NBJIHUTCIICH KOMUTCT B CIAUMHHHUA ABPXKABECH PCErUCTbP HA OPUAUYCCKUTE JiMIa H
nHauBHAyanHuTe npeanpuemaun mox Ne 800007989 ot 07.07.2009 r u cbe cepanulle U aapec Ha
yrnpasienue - benapyc, rp. Musck, yin.”Ecenuna”, 1.16, nomeunt. 1 H;

OO Anean, bemapyc - TBpProBcko IpyXKecTBO, peructpupano B bemapyc c pemenue Ne
100160720 ot 29.05.2001 r B MUHCKHUA T'PaACKU U3MBJIHUTEICH KOMUTET B €IUHHUS IbPKABEH
PETHCTBp Ha IOPUANYECKUTE JHUIA U MHAWBUAYATHUTE TPEANpUeMadd W ChC CEMAUINe U aapec
Ha yrpasneHue - berxapyc, rp. Munck, yi.” Tamkenrckas”, a1.16, kopmycl;

OO0 @apmareBT IUIIOC, bemapyc - TBProBCKO ApYy>KECTBO, PErHCTpUpaHO B MUHCKUS
M3MBIHATEICH KoMmuTeT Ha 24.11.2000 r. / Nel348 B emuHHHMS JABbPKABEH PETUCTBD Ha
IOpUIMYECKUTE JHIA W HUHAUBUAyaNHUTE mnpeanpuemaud non Nel90174236 u aapec Ha
yrpasienue — benapyc, rp. Musnck, 1-b1id TBepAblid epeyioxk, 1. 7;

YAb TBC ®apma, JIutBa - TBPrOBCKO JpPY>KECTBO, PETMCTPUPAHO B JIMTOBCKHS PETUCTBP HA
ropuamueckute nuna Ha 01.03.2013 1. / 303011389, che cemanmiie u agpec Ha YIpaBlIeHHE —
Jlutea, rp. Bunntoc, yi.“Burayro® Ne 8 / yi. ,,Jluybapro™ Ne 7, ITK: 08118;

OO0 Becrtdapm, Benapyc - Thproecko ApyxecTBo, peructpupano B bemapyc ¢ perreHue No
590002202 wa ['pogHEHCKH TpPaICKH H3MBIHUTEIICH KOMUTET H ChC CEHAIUWINe W aapec Ha
ynpasneHue — benapyc, rp. ['poxno, yn.”’ JlomOpoBckoro”, n.47, k.3;

OO benArpoMen, benapyc - TBproBcko JpyXkKecTBo, peructpupano B bemapyc c¢ pemenne Ne
009126 ot 29.06.2001 r. ot I'ponHEHCKH TPaJCKU U3MBIHUTEICH KOMUTET, ChC CEJANMILE U aJIPEC
Ha ynpasnenue — bemapyc, rp. ['poano, yi. ,,17 CeHTAOps*;

TOO Codapma Kazaxcran, Kazaxcran - TBproBcko ApyxkecTBo, perucrpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MUHHCTEPCTBO Ha NPABOCHIUETO,
Aye30BCKH palioH, ChC CEIAIHINE U aapec Ha ympaBieHue — Kazaxcran, rp. AnmaTti, Aye30BCKH
paiion, mxp. Mamup — 4, nom 190;

OO0 [lanadapm, bemapyc - ThproBcko ApYyXKecTBO, perucrpupaHo B bemapyc c pemienue ot
09.04.2004 r. Ha Bpectcku obnacTeH HM3MBIHUTENCH KOMUTET W ChC CEAaMIIC M ajpec Ha
ympasienue — bemapyc, rp. bpect, 6y. ,,Mameposa‘“ 53;
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o 00O TI'anenadapm, benapyc- THProBcko APYKECTBO, PErHCTpUpaHo B bemapyc ¢ pelieHue oT
12.06.2013 roauna Ha Bpercku obnacTeH M3MBIHUTENEH KOMHUTET U ChC CENANWIIC W aJpec Ha
ynpasinenue - benapyc, Bpercka oonact, rp. [Tunck, yiu. ,,bperckas“ 118-97,

o OJO Memxen, benapyc - TBproBcko ApyKeCTBO, peructpupano B benapyc ¢ pemenue Nol1044 ot
14.09.2000 r. Ha MWUHCKM TpaJCKH HU3IMBIHUTENICH KOMHUTET M ChC CEAANUIIEe U aJpec Ha
ynpasnenue - benapyc, rp. Munck, yi. ,,Contuca‘ 60;

o OO Amendapm-miroc, berapyc - ThproBcko ApyXKeCcTBO, perucTpupaHo B bemapyc ¢ pemienne ot

25.09.2008 1. Ha MUHCKH TPaJICKU M3IBIHUTEIEH KOMUTET M ChC CEAIHIIE U aJjpec Ha yIpaBJIeHHe-
benapyc, rp. MuHck, yi. ,,Jlorolickuii Tpakt* 29;

e OO0 ®apmares, bemapyc - TBProBCKO IpYKECTBO, peTHCTpupaHo B bemapyc c pemienue ot
17.10.2012 r. Ha MUHCKH TPaJICKH H3ITBITHUTEIICH KOMHUTET M ChC CSAAIMINEC U afpeC Ha yIpaBJICHUE-
benapyc, rp. Munck, yi. ,,bakunckas™ 20;

e« OOO Mobwun Jlaith, Bemapyc - TBProBCKO JAPY)KECTBO, perucTpupaHo B bemapyc ¢ perieHue ot
16.03.2010 r. Ha BopucoBckM pailOHEH HW3MBIHUTEIIEH KOMUTET M ChC CEOAMILE M ajgpec Ha
ynpasinenue - bemapyc, MuHcka obnacr, rp. bopucos, yi. KpacaoznamenHast 63.

Ha 16.02.2016 r. upe3 geimeproto apyxectBo COOO bpurutpetin, benapyc, I'pynara e npumoomia
50% 51 ot kannTana Ha Mobun Jlaitn OOO, benapyc, B pe3ynrar Ha KOETO IOCIEAHOTO ce TpaHchopMupa B
JBIIEPHO APYKECTBO.

Ha 24.03.2016 r. Meauka bonkanc EOOJ (S.R.L.), PymbHUS - ObBIIEpHO APYXKECTBO Hpe3
Menauka A/l e mpekpaTeHo ype3 IUKBUAALNS U 3aTUYEHO OT ThpProBCKUs PETUCThD.

Ha 09.05.2016 r. I'pymata ce ocBOOOkaBa OT Y4aCTHETO CH B JBLICPHOTO ApPYy’KecTBO MBaH4UMY 1
cunose /1.0.0, CppOus.

Ha 26.08.2016 r. I'pynara e npectpykrypupana ydactueto cu B OOO HIIK buotect, benapyc
KaTo € JI0OroBOpuIIa Mmpojaax0a Ha KOHTPOJIHUS IMaKeT AsUI0BE OT KalmHuTala Ha APYXKECTBOTO, Upe3 KOETO ce
e ocBoOojuia OT KOHTPOJ, HO € OCTaHala CbhC 3HAYMTEJHO BiusHHE. CTaTyThT Ha APYKECTBOTO €
MIPOMEHEH OT ,,IBIIEPHO IPYKECTBO* HA ,,ACOLIMHUPAHO JIPYKECTBO .

Ha 26.02.2015 r. B ThproBckust perUCThp KbM ATEHIIMATA [0 BIIUCBAHUATA € BIMCAHO BIWBAHETO
Ha ,,bearapcka posa — Cesrononuc” A/l (,,ipeodpa3zysario ce apyxectso”), B ,,Codapma“ Al mo cmucwia
Ha wi. 262 u cienBammte oT T3. IlpeoOpa3yBamoro ce IPYXKECTBO € NPEeKpaTeHo 0e3 JIMKBUAALUSA U
ISUIOTO My UMYILECTBO € IPEMHHAIO0 B narpuMoHuyMa Ha ,,Codapma” Al (,,mpuemario apyxectso”). 3a
JlaTa Ha CUETOBOJHO OTpa3siBaHe Ha BiIMBaHETO € mpuera narata 01.01.2015r.

Ha 14.05.2015 r. I'pynata e npoaana 75% ot yyactuero cu B Kanutajia Ha Excrad Kopnopeimrsh,
CAIll, xaro 3ama3Ba 5% ydactme, koero Ha 28.09.2015 T. mo cmiata Ha CKIIOYEH OTOBOp, €
Tpanchopmupano B 5% ydactue B kanutana Ha Excrad @apma Uuk, CALL. B pesynrar Ha peasmzupaHara
chaenka, I'pymara ce o0OcBOOOXIaBa M OT HENPSAKOTO cH ydactue B Excrad dapma Jlumurtug,
BenukoOpuranus — rpiepHo apyxectBo 3a 2014 u o 14.05.2015 r. upe3 Excrad Kopnopeiirsn, CALLL

KoM 31.12.2015 1. uaBectunusita B Copapma CAILL, CAILl e ortnucana, Thi KaTo JPY>KECTBOTO €
cycnieaaupana aernoct B CAILLL.

Cvemecmnu opysicecmea

KbMm 30.09.2016 r. chBMecTHUTE npyxecTBa B [ pymara ca:
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OOO Busaron mmoc, benapyc — Tbproscko npyxecTBo, peructpupano B benapyc ¢ pemenue Ne
590004353 na I'pogHEHCKM TPajJCKU H3MBIHUTEICH KOMHUTET U ChC CEAANUIIE U aJapec Ha
ynpasienue — benapyc, rp. I'poano, np.”Kieukosa” 1.13 b, oduc 2;

00O Men-nent, bemapyc - TBpProBcko IpyXkecTBO, peructpupaHo B bemapyc ¢ pemieHue Ne
0018240 ot 11.03.2013 r. oT YnpaBieHne Ha HKOHOMHKaTa Ha boOpylcKky TpaiCKu U3ITBIHUTENICH
CHBET, ChC CENANMIIE U ajpec Ha ympasieHue — bemapyc, Morunescka obnact, rp. bobpylick, yi.
,,K. Mapxkca“ Ne 120, odwuc 4;

BOOO CnenAdgapmanusi, benapyc - TBproBcko IpyxecTBo, peructpupano B benapyc ¢ pemenue
Ne 22-8 or 30.10.2000 r. oT MoruieBcku 00JACTEH H3IMIBIHUTEICH KOMHUTET, ChC CENANIMILNE U
azpec Ha ympaBieHne — bemapyc, Morunescka obnact, rp. bobpyiick, ymu. ,,K. Mapkca®™ Ne 120,
odwuc 2;

00O bemnepodon, bemapyc — TBproBcko IpyXecTBO, perucTpupaHo B bemapyc c pemenne No
1193 ot 17.07.2003 r. uznageHo oT MHUHCKHU T'PaJICKH U3MBIHUTEIICH KOMUTET, ChC CENaIuIlIe U
ajapec Ha ynpasienue — benapyc, rp. Munck, yi. ,,CropoxkeBckas Ne 5-45.

3A0 Hnrepdapm, bemapyc - TBProBcko Ipy>KecTBO, pPerHCTpHpaHO B bemapyc B eauHHUS
ABPKAaBEH PETUCTBp HAa OPUAWMYECKUTC JiMlla W HWHAUBHUAYAJIHUTC IMIpCANIpUCMAadYn 1101 Ne
300000556 u cvc cemanmine W ampec Ha ympaBieHne — bemapyc, rp. Burebck, mmiomman
Crpowureneit, 01.3 am.2;

OO0 MUeem u K, benmapyc - TBpProBcko Ipy>KeCTBO, perucrpupaHo B bemapyc c pemienue ot
27.07.2001 r. Ha MUHCKM IpaICKU M3ITBJIHUTENICH KOMUTET U ChC CeJIAJIUIIE U apeC Ha yIpaBJIeHUE -
benapyc, rp. MuHck, yi. ,,bakunckas® 20;

00O Apuenc, bemapyc — ThproBcko ApykecTBo, peructpupano B bemapyc ¢ pemenne Ne 605 ot
30.12.1996 r. Ha Butebcku obnacTeH W3MBIHATENICH KOMUTET U ChC CEAJIMIIIE U aJIpec Ha YIIPaBICHUC
- benapyc, rp. [omnornk, yi. ,,IlIkomnas‘.

Acouyuupanu opyrcecmea
Kbm 30.09.2016 r. aconuupanute apykectsa B [ pymnara ca:

OJ10 Carroc JlaitH, bemapyc - TBproBcko Ipy:KecTBO, peructpupano B bemapyc ¢ permenue Ne 287 ot
05.05.2006 r. Ha I'pomHEHCKM TIpaJCKd HU3MBIHUTEIEH KOMUTET U CbC CENAIMIIE U aJIpec Ha
ynpasienue - benapyc, rp.I'ponHo, yn. Bunenckas 6;

OOO 3noposeii, benapyc - TBproBcko ApyKeCTBO, perucTpupaHo B bemapyc ¢ pemenue ot 04.06.2014
T. Ha MUHCKHM TPajIcKy M3ITBJIHUTENIEH KOMUTET U ChC CeTANTUILIE U ajjpec Ha ympaBieHue - bemapyc, rp.
MumHck, yi. ,,bakunackas™ 20;

OOO HIIK buortecr, benapyc - TBproBcko Apy>KecTBo, peructpupano B bemapyc ¢ pemenne Ne 48
o1 24.07.1990 r. ot JIeHWHCKHM pailoHEH CHhBET Ha HAPOAHHUTE JIEMYTaTH, ChC CEAATMINE U aJpec Ha
ynpasienue — benapyc, rp. I'pogHo, yi. ,,['oxckas™ Ne 2;

1.1.Coocmeenocm u ynpagsnenue Ha OpyHceCHEomo-maika

Codapma AJ] e myOaMUYHO APYKECTBO CHIVIACHO OBJTrapCKus 3aKOH 3a MyOJMYHO MpeiylaraHe Ha

ueHHu kHwka. Ot M. HoemBpu 2011 r. akiuuTe Ha JAPYKECTBOTO ce ThpryBaT M Ha Bapimasckarta donmosa
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KoM 30.09.2016 r. pasmpeaeiieHUeTO Ha aKIIMOHEPHUS KallUTall Ha JPY)KeCTBOTO-MalKa € KaKTo

ciacaBa:

Hones UuBectmMbHTC Xonauar Al
Tenexommiekt UuBecT AJ]
Pompapm Kommarn OO/]

Codapma A/l (0OpaTHO U3KYTIEHH AKIIHIH)

JIpyru I0pHAMYECK] JTULA

dusnyecku 1A

%
24.75
20.15
18.04

4.16
29.41
3.49

~100.00

Codapma AJl nma emHOCTENIEHHA CUCTEMa Ha yIipaBiieHue ¢hCc ChBET Ha TUPEKTOPHUTE OT IMEeTUMa

YJICHOBC KAKTO CJICABa:

H.u.n. Orasa lones
Becena CtoeBa
OrnsH [1anaBeeB
Anexcannsp Yaymies
Amnppeit bpemkos

IIpencenaren

Unen
Unen
Ynen
Unen

JpyxecTBOTO-MaiiKa c€ MPEACTaBIABAa M YNPABISIBA OT M3II'BJIHUTEIHUS TUPEKTOp A.U.H. OTHIH

JloHes.

1.2. Cmpykmypa na zpynama u npeomem Ha 0eitHocm

Crpykrypara Ha ['pymara BkimouBa Codapma A/l kaTo qpykecTBO — MaiiKa ¥ MOCOYSHHUTE TIO-T0ITY

JIBLIEPHU JPYKECTBA!

dvuwgepnu opymncecmea

Apyacecmea ¢ bBvncapus

Codapma Tpeitnunr AJT*
®dapmanoructuka AJl
Enexrponkxomepc EOO/]]

Buodapm Umxenepunr AJl
Codapma bunnuarc AJICULL
Mowmmuna kpenoct AJ]

Yuudapm AJL *

®wuro [lanaysoso AL

Codapmacu EOO/I**

Cogapmacu 2 EOOJ**
Codapmacu 3 EOO**
Cogapmacu 4 EOOJ**
Cogapmacu 5 EOOJ**
Codapmacu 6 EOO1**

Menuka AJ]

Menuka-3apaBe EOO/] (B mporiec Ha TUKBHIAINS ) **
* echexmueen npoyenm Ha yuacmue
** nenpsiko yuacmue

30.09.2016

Yuacmue
%

72.40
80.80
100
97.15
40.39
93.53
52.53
95
72.40
72.40
72.40
72.40
72.40
72.40
97.96
97.96

31.12.2015

Yuacmue
%

72.13
78.37
100
97.15
40.75
92.78
52.06
95
72.13
72.13
72.13

72.13
66.72
66.72

Hama na

npuooobusane
Ha KOHmpOon

08.06.2006
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012
19.01.2015
05.06.2015
02.12.2015
29.02.2016
01.03.2016
03.12.2015
26.10.2015
26.10.2015

Hama na
0c60003#c0a8
aue

Oom KOHmpon
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dvuwgepru opysyucecmea 30.09.2016  31.12.2015 Jlama na /lama na

Yuacmue Yuacmue npuoobusane  0c60060coas

Ha KOHMPOoJ ane

% % om KOHmpoJ

Apysrcecmea ¢ uyscouna

CHUA bpus 66.13 66.13 10.11.2009
COOO bpurutpeiig ** 52.90 51.91 10.11.2009
ITAO Buramunu 99.56 99.56 18.01.2008

HBanuwny u cunose J[.0.0 - 51 10.04.2008 09.05.2016
Codapma Bapmasa CII. 3.0.0 100 100 23.11.2010
Codapma Tpeiiaunr [l.0.0. bearpag** 72.40 72.13 05.06.2015
Codapwma IMonann 3.0.0 — B MUKBUIAIHS 60 60 16.10.2003

Menuka Bonkanc S.R.L. ** - 66.72 26.10.2015 24.03.2016
00O Tabuna** 62.82 58.86 08.04.2011
COOO Bbpuzdapm ** 46.26 39.41 20.12.2012
OJ10 Anean ** 65.87 64.81 07.02.2013
000 Codapma Ykpaiina 100 100 07.08.2012
00O PapmarneBT mtoc ** 42.98 42.98 31.05.2013
VAB TBC ®apma ** 33.73 33.73 01.03.2013
OO Becrdapm** 62.82 62.82 04.07.2013

00O HIIK buorect ** - 46.29 02.09.2013 26.08.2016
OJ10 benArpoMen ** 50.26 50.26 30.07.2013
TOO Codapma Kazaxcran 100 100 06.11.2014
000 [Hanagapm ** 48.94 48.14 28.02.2015
00O T'anenadapm ** 48.94 48.14 28.02.2015
OJ10 Memxen ** 48.94 48.14 28.02.2015
OJ10 Anendapm-maroc ** 48.94 48.14 30.06.2015
000 dapmares ** 22.39 33.73 30.11.2015
OO0 Mobun Jlaitn ** 48.94 - 16.02.2016

* eqhexmueen npoyenm na yuacmue
** nenpsiko yuacmue

Vaudapm A/l e mbmepHo napyxectBo Ha Codapma AJl, KaTo KOHTPONBT € HPUAOOUT U
YIpaKHSIBaH 4pe3 MPSIKOTO Y4acTHe Ha JAPYKEeCTBOTO-Maiika B coOcTBeHOCTTa Ha YHUbpapm AJl ¢
49.99 % ¥ HENpSIKOTO y4acTHUE Ha JPYKECTBOTO-Maiika ¢ 2.54 % upe3 JBIIEPHOTO APYKECTBO
Codapma Tpeitnuar A/l ¢ yuactue 3.22 % u Menuka AJl ¢ yuactue 0.23 % ot xanurana Ha
Yuaudapm AL;

Codapma Tpeiiguar A/l e npmepHo apyxkectBo Ha Codapma AJl, KaTO KOHTPOIBT € MPUAOOUT U
yIpaKHSIBaH 4Ype3 MPSKOTO ydyacTHE Ha JPYKECTBOTO-Maiika B coOctBeHocTTa Ha Codapma
Tpeiiquar AJl ¢ 71.98 % u HenpskoTo y4yacTue Ha apykecTBoTo-Makika ¢ 0.42 % 4pe3 IbIIepHOTO
npyxectBo Mennka AJl ¢ yuactue 0.40 % ot karmurana Ha Codapma Tpeiaunar AJl u Yaudapm
AJl ¢ yuactue 0.02 % ot kanurana Ha Codapma Tpetiaunr A/L;

Codapma bunmuarc AJICULl e npbimepHO ApYyXKECTBO IO CHiIaTa HA CKIIOYEHO MHCMEHO
criopasymenue 3a KoHtpon mexxay Codapma A/l u aApyru akumoHepwu;

®uto IlamayzoBo AJ] € JUPEKTHO ABINEPHO IPYKECTBO Cjie] BIMBaHETO Ha bwirapcka posa
Cesromomrc AJ] B Copapma AJ] (ot 01.01.2015 1.);
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Codapmacu EOO/] e nemepno apyxectBo Ha Codpapma Tpeitnunr Al - Codapma Tpetiauar AJ]
npurexana 100% ot kanurtana Ha Codpapmacu EOO/I;

Codapmacu 2 EOOJ] e mpmepno npyxectBo Ha Codapmacu EOO/] - Codapmacu EOO/]

nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

Codapmacu 3 EOO/] e mpmepno npyxectBo Ha Codapmacu EOOJ] - Codapmacu EOO/]

nputexana 100% ot karmurana Ha Codapmacu 3 EOO/I;

Codapmacu 4 EOOJ] e mpmepno npyxkectBo Ha Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 4 EOO/I;

Codapmacu 5 EOOJ] e mpmepno npyxectBo Ha Codapmacu EOOJ]| - Codapmacu EOO/]
mpurexana 100% ot karmmrana Ha Codapmacu 5 EOO/L;

Codapmacn 6 EOOJ] e nwmepno apyxkectBo Ha Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha @apma Onnaitn EOO/];

Codapmacu EOO/I

Codapma Tpetiguar [l.0.0. benrpag e gpmepno apyxectBo Ha Codapma Tpevimuar AJl -
Codapma Tpeiinunr A/l npurexasa 100% ot kanurtana Ha Codapma Tpeiinunr [1.0.0. benrpan;

Menuka-3npaBe EOO/] (B mporec Ha JIWKBHAAIUA) € ABIIEPHO ApyKecTBO Ha Memuka A/l -
Menuka A/l mpurexaBa 100% ot kanutana Ha Menuka-3apase EOO/I;

COOO bpurutpeiin, benapyc e mpmiepro apyxkecrBo Ha CHUA bpus, JlatBus - CUA bpus
npurexana 80% ot kanurana Ha bputurpeiin COO.

00O Tabwuna, benapyc e abiiepHo apyxkectBo upe3 CUA bpus, Jlateust - CUA bpus nputexana
95% ot kanmurana ua OO0 Tabuua;

COOO bpusdapm, benapyc e mbimepHo apyxkectBo upe3 CHUA bpus, JlatBus - CUA bpuz
nputexana 69.25% ot kanutana vHa bpuzgpapm COOO;

OO Anean, bemapyc e mwiiepao apyxectBo upe3 CHUA bpus, JlaTBus u HETOBOTO IBIIEPHO
apyxectso COOO bpurutpelin, benapyc - CA bpus npurexasa 98%, a COOO bpututpeiin -
2% ot xanmrana Ha OJ10 AneaH;

00O dapmanesT mmoc, benapyc e gpmepHo npyxectso upe3 CUA bpus, Jlateus - CUA bpus
npurexana 65% ot kanuraiga Ha OO0 dapmaneBT UIIOC;

YAB ThC ®apwma, Jlutsa e qpmepHo apyxectso upe3 CUA bpus, Jlateus - CUA bpus nputexapa
51% ot xanurana Ha YADB ThC ®apwma;

O10 Becrdapm, bemapyc e nbmepHo apyxkectBo upe3 CUA bpus, JlatBus - CUA bpus
npurexana 95% ot kanuraia Ha OJ10 Bectdapwm;

OO benArpoMen, benmapyc e memiepro apyxkectBo upe3 CHUA bpwus, Jlateus - CUA bpuz
nputexana 76% ot kanutana Ha O1O benArpoMen;

00O Jlanadapm, benapyc e apiepHo apyxectso upe3 CUA bpus, JIaTBusi 1 HETOBOTO JBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus nputexasa 10%, a COOO bpututpeiin -
80% ot xanutana Ha OO0 [lanadapm;

00O Tamenadapm, bemapyc e mpmepno npyxkectBo upes CUA bpus, JlatBus m HeroBoto
neiepao apyxectso COOO bpurutpeiin, bemapyc - CUA bpus npurexasa 10%, a COOO
Bpututpeiin - 80% ot kanuraisa Ha OO0 Tanenadapm;
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O10 Memxken, bemapyc e gpmepHo apyxkectBo upe3 CHUA bpwus, JIaTBuS U HETOBOTO IBITICPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus nputexasa 10%, a COOO bpututpeiin -
80% ot xanurtana Ha OO0 Memxen;

O10 Anendapm-umoc, benapyc e mbiiepHo apyxkectBo upe3 CHUA Bpus, JlatBust © HEroBoTo
neiiepHo apyxectBo COOO bpurutpeiin, benapyc - CUMA bpus npurexasa 10%, a COOO
Bpurutpeiin - 80% ot xanurana vHa OJO Anendapm-tuiroc;

00O ®apwmares, benapyc e gpmepHo apyxectBo upe3 CHA bpus, JIaTBus 1 HETOBOTO IBIIEPHO
npyxkectBo OO0 dapmarnest mioc, benapyc - CUA bpus nputexasa 2%, a OO0 dapmarieBT
wiroc — 49% ot kanurana Ha OO0 dapmares;

OO0 Mobwu JlaitH, benapyc e npiepHo apyxkectso upe3 CUA bpus, JlaTBrs 1 HETOBOTO IBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus nputexasa 10%, a COOO bpututpeiin -
80% ot kanuraia Ha OO0 Mobwun Jlaiin.

OCHOBHHUAT TpeAMET Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTpUpaH BbHB

(hapMaleBTUYHUS CEKTOP, C M3KJIIOYEHHE Ha OTHENHH [PY)KEeCTBa, YMITO IpeAMET Ha JOEHHOCT € U B

o0JracTTa Ha HHBCCTUIIMUTC B UMOTH U ICHHH KHW)XA.

[IpeameThT Ha ACHHOCT Ha ApyKecTBaTa OT I'pymnara e KakTo cienBa:

Cocdapma A/l - MpOW3BOACTBO M THPrOBHSA Ha JIEKAPCTBEHW CYOCTAaHIIMU (AKTUBHU CHCTaBKH) U
JIeKapcTBEHU (POpMU; HAyIHO-U3CIEA0BATEIICKA U MHKCHEPHO-BHEAPUTEICKA AEHHOCT B 00acTra
Ha JIEKapCTBEHUTE CPEJCTBA;

Codapma Tpeiiaunr A/l - TBproBust ¢ papManeBTHYHI MTPOAYKTH;

Menuka AJl - TpOU3BOACTBO M MpoJak0a Ha MPEBbP30YHN U CAHUTAPHO — XUTHEHHH MaTepUaH,
TOTOBH JIEKapCTBEHH (HOpMHU, 360HO-3600JIEKAPCKH MPETapaT U XPaHUTENIHN JOOABKH;

buodapm Umxenepunr A/l - mpon3BoACTBO U THProBUs ¢ HHPY3UOHHH Pa3TBOPH;
®dapmanoructuka AJl - BTopudHa ONakoBKa Ha (apMalleBTUYHU MPOAYKTH W OTAaBaHE IM0J HAeM
Ha HEJABWKUMH UMOTH;

Enexrponkomepc EOO/] - Tbprosusi, TpaHcriopTHpaHe U pa3(acoBKa Ha paJAHOaKTUBHI MaTEpHAIIH
U sIpeHa TEXHUKA 33 MEAULMHATA, OMTOBA €IEKTPOHHKA U eJIEKTPOTEXHHUKA,;

Codapma bunauare AJICUL] - nHBecTMpaHe Ha MapUYHH CPEJICTBA, HAOpaHW 4pe3 W3aBaHe Ha
[EHHW KHIDKAa B HEJIBWKMMH HMMOTH (CEKIOPHTH3allMs Ha HEJBWKMMH HMMOTH) IOCPEICTBOM
MOKYIKa Ha MpaBO HAa COOCTBEHOCT W APYI'HM BELIHM NIPaBa BbPXY HEABMKHUMH HMOTH, OT/AaBaHE
10J] HAaeM, JIN3MHT, apeH/la /WK Ipojaxxoara 1um;

Mowmmuna kpenoct A/l - pa3paboTBaHe, BHEIPSIBAaHE W MPOU3BOACTBO HA MEIUIIMHCKH HM3IETH 32
XyMaHHAaTa U BETePHHAPHATA MEIUIIHA;

Yuaudapm A/l - npor3BOACTBO U THProBus Ha hapMaleBTUYHU POIYKTH;

®uro [lanayzoBo A/l — nponsBoacTBO, chOMpaHe, U3KyIyBaHe, JOOUB U peann3auus Ha OWIKU U
nedeOHN pacTeHHUS;

Menuka-3npase EOO/I (B mporiec Ha JUKBHAANNSA) - TIpeacTaBisiBa “Meauka” AJl B ThproBeTe u
CKJIIOYBAHETO Ha JOTOBOPH C OOJIHUYHUTE 3aBE/ICHUS;

Codapmacu EOO/] — ¢ppanuaii3uar, HOy-xay, HaeMaHe Ha UMOTH, THPTrOBHS U JIPYTH;

Codapmacu 2 EOO/] — TeproBus Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

Codapmacu 3 EOO/] — TeproBus Ha 1peOHO € JIEKapCTBEHH MPOIYKTH;

Codapmacu 4 EOO/l — TbproBust Ha IpeOHO C JIeKapCTBEHH MPOAYKTH;
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o Codapmacu 5 EOO/] — TeproBust Ha 1peOHO C JIEKAPCTBEHN TIPOIYKTH;

o Codapmacu 6 EOO/] — onnaiia u o¢naifH ThproBus Ha IpeOHO C JIEKapCTBEHH MPOAYKTH;

o ITAO Buramunu, Ykpaiina - Npou3BOACTBO U THProBus Ha (hapMalleBTUUHHU MPOIYKTH;

o Codapwma Tpetiguar /[.0.0. benrpan, CppOust — KOHCYNTaHTCKA IEHHOCT;

o Codapma Ilomang 3.0.0, Ilommra, B JUKBHIANWS - H3CICABaHE Ha Mma3apa M OOIIECTBEHOTO
MHEHUE;

o Codapma Bapmasa CII. 3.0.0, Ilonma - ThproBus Ha €Ipo C (papMaleBTHYHU U MEAULUHCKU
CTOKHU M H3CJIe[IBaHE Ha Ma3apa v 00IIEeCTBEHOTO MHEHHE;

e 00O Codapma Ykpaiina, YkpaiiHa - TbproBus ¢ (GapMaleBTHYHU NPOAYKTH M H3CIEABaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o CHA bpus., JlatBus - Thprosus ¢ ¢papMaleBTUIHU MPOIYKTH;

« COOO bpurutpeiin , benapyc - Tprosus ¢ hapManeBTUIHN TPOIYKTH;

e 00O Tabwuna, benapyc - TrproBus ¢ hapManeBTUIHA TPOAYKTH;

« COOO bpmdapm, berapyc - Teprosus ¢ hapManeBTUIHH MPOAYKTH;

o OO Anean, benapyc - Teproeus ¢ papmaneBTHYHH TPOIYKTH,

o 00O ®dapmanesr woc, benapyc - Tbprosus ¢ GpapManeBTHIHHI MTPOAYKTH;

« YAB ThC ®apwma, Jlutsa - ThproBus ¢ papMarieBTHIHH MIPOYKTH, TPOU3BOICTBO HA JIEKAPCTBEHU
dopmu U QpapmaLeBTHYHH IpenapaTH, HayYHOU3CIEIOBATEICKa U EKCIIEPUMEHTAIHA ACHHOCT B
o0acTTa Ha OMOTEXHOJIOTHUTE;

« OJ10 Becrdapm, benapyc - Thproeus Ha ApeOHO C JICKAPCTBEHU CPEACTBA U MEIUIIMHCKA TCXHUKA,

e OJO benArpoMen, benapyc - ThproBust Ha ApeOHO C JIEKAPCTBEHH CPENICTBA M (PapMarleBTHIHU
MPOAYKTH;

« TOO Codapma Kazaxcran, Kazaxcran - Tbprosus ¢ papManeBTHUYHH TPOILYKTH;

« 00O [anadapm, benapyc - ThproBus Ha APeOHO ¢ JICKAPCTBEHU CPEICTBA, METUIIMHCKA TEXHHUKA
u dapManeBTHYHHI MPOAYKTH;

o 00O Tanenadapm, benmapyc - TeproBus Ha ApeOHO C JIEKAPCTBEHH CPEACTBA, MEIUIMHCKA
TeXHHUKa U (hapMalleBTUIHU MPOIYKTH;

o« OO0 Memxen, benmapyc - ThproBust Ha ApeOHO C JIGKAPCTBEHH CPEJICTBA, MEAUIIMHCKA TEXHUKA U
(bapMaleBTHYHU IPOAYKTH;

o OO Anendapm-muroc, benapyc - Tbprosust Ha JpeOHO € JIEKAPCTBEHH CPEACTBA, MEIUIMHCKA
TeXHUKa u (hapMalleBTUIHHU MPOIYKTH;

+ 00O ®dapmares, benapyc - Tproeus Ha ApeOHO ¢ JICKAPCTBEHU CPEACTBA, MEAUIIMHCKA TEXHUKA U
(hapManieBTHYHU POIYKTH,;

o« 00O Mobun Jlaiin, berapyc - ThproBust Ha IpeOHO C JIEKaPCTBEHH CPEACTBA M MEIUIMHCKA

TCXHHKA.

HpyxecTtBoTo-Malika u nbiepHute apyxkecrsa: Codapma Tperiaunr AJl, Menuka AJl, Menuka-
3npae EOO/] (B nporec Ha nukBuaaius), ®apmanoructuka AJl, Enexrponkomepc EOO/I, buodapm
Wnxenepunr AJl, Codapma bunguarc AJJCUL], Momuna kpernoct A1, Yaudapm AJl, ®uto Ilanay3oBo
AJl, Copapmacu EOOJ, Codapmacu 2 EOO/, Codapmacu 3 EOO/], Codapmacu 4 EOO/I, Codapmacu 5
EOOJ u Codapmacu 6 EOO/l m3BbpmBar cBosita aeitHoct B bvarapusa, Codapma Ilomang 3.0.0 - B
mukBuganus U Codapma BapmaBa CII. 3.0.0 omepupar B Ilomma, [IAO Burtamunu, OOO Codapma
VYkpaitna - B Ykpaitaa, Codapma Tpetigunr [.0.0. bearpan - B8 Cep6usi, CUA bpus - B Jlateus, COOO
Bpurutpeiin, OO0 Tabuna, OO Anean, COOO Bbpuzdpapm, OOO Papmauest mtoc, OJO Bectdapm,
OO0 BbenArpoMen, OOO Hanadapm, OOO I'anenadapm, OO Memxen, OAO Anendapm-mitoc, OO0
®dapmares u OO0 Mobun Jlaiin - B benapyc, YAB TBC ®apma - B JIutea, TOO Codapma Kazaxcran - B
Kazaxcran, a Menuka bonkanc S.R.L., mpekpateno upe3 mukupanus Ha 24.03.2016r. - B PymbHUs.
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KoM 30 cenremBpu 2016 1. yuactuero Ha ['pynata B cbemecmuu opyscecmea € CieTHOTO:

OOO Bugaron mwitoc, benapye, ceBmectHo apyxecto upe3 CUA bpus, JlatBus 50 % ydacrtue
3aeqHO ¢ Anreka rpyn Xonauar. [IpeqmMeTsT Ha JeHHOCT Ha CbBMECTHOTO APY>KECTBO € ThPTrOBUS
C (papMaI_ICBTI/I‘IHI/I MNPOAYKTH U XPAaHUTCIHU 1[063131(1/1. I[py)KeCTBOTO € CbBMECTHO 3a prHaTa oT
20.12.2012 1.

OOO Men-nent, benapyc, ceBmectHo npyxectBo upe3 CUA bpus, 50 % yuactue 3aemHO ¢
¢usnuecko gmie. IlpeaMeThT Ha JSHHOCT Ha CBBMECTHOTO JPYXKECTBO € TBPrOBHS C
(bapMalleBTHYHHA TPOIYKTH M XPAaHUTEIHH J100aBKH. JIpy)ecTBOTO € chBMecTHO 3a I'pymara ot
17.12.2013 r.

BOOO CrenAdapmanus, benapyc, ceBmectHo apyxectso upes CHA bpus, 50 % yuactue
3aemHO ¢ ¢u3myecko juie. [IpeqMersT Ha IEHHOCT Ha CHBMECTHOTO JIPY’KECTBO € THPrOBHUS C
(bapManeBTUYHN NPOIYKTH M XpaHUTETHU N00aBKU. J[pykecTBOTO € chBMecTHO 3a I'pymara ot
20.01.2014 r.

00O Bbemnepodon, benapyc, cpBmectHo npyxectso upes CHA bpus, 50% yuactue 3aeaHo ¢
¢usnyecko nuie. [IpeaMersT Ha ACHHOCT HA ChbBMECTHOTO JIPYXKECTBO € THPrOBHS Ha JIPEOHO C
JICKApCTBCHU CPEACTBA, MCAUIIMHCKA TCXHHUKA U XPAHUTCIIHU I[O6aBKI/I. I[py)KCCTBOTO € CbBMECTHO
3a ['pymara ot 27.11.2014 T.

3A0 Hnrepdapm, bemapyc cepBmectHO npyxkectBo upes CHA bpus, 50% yuactue 3aemaHo c
ropuandecko ymie ot kanutaita Ha 3A0 Unartepdapm. [IpenmeTsT Ha AEHHOCT Ha CHBMECTHOTO
IpPY>KECTBO € THProBus ¢ (papMaLEeBTUYHU NPOAYKTH M XPAaHUTENHU A00aBkH. J[pyxecTBOTO €
chBMecTHO 3a ['pynara ot 31.12.2014 r.

00O Heem u K, benapyc, cbBMectHO apyxkectBo upe3 OO0 Tabuna u OO0 dapmareBT ILItoC,
KouTo mputexaBar odmo 50% ot xamurana Ha OOO HBem m K. IlpemmersT Ha neitHOCT Ha
ChBMECTHOTO JIPYXKECTBO € ThProBHs C (apMaleBTUYHU MPOAYKTH W XPAHUTEIHH JOOABKH.
HpyxectBoTO € chBMecTHO 3a I'pynara ot 01.12.2015 r.

00O Apuenc, benmapyc, cpbBMecTHO npykectBo upe3 OO0 dapmareBT IUTIOC, KOUTO MpUTEKaBa
50% yuactue ot kanutana Ha OOO Apuenc. IIpeqmMeTsT Ha JEHHOCT HA CBBMECTHOTO APY’KECTBO
€ THProBus ¢ GapManeBTHYHH MPOAYKTH M XPAaHHUTEIHU 100aBKU. J[pyKeCTBOTO € ChBMECTHO 3a
I'pymara ot 01.12.2015 .

KbMm 30 cenremBpu 2016 1. yuactrero Ha ['pynata B acouuupanu opysicecmea e cieOHOmo:

OJ10 Camoc Jlaiin, benapyc - 19.84% yuactue (25% nomunanHo yuactue npe3 COOO bpururpeiin).
[penmeTsT HA JEHHOCT HAa acCOIMUPAHOTO APYKECTBO € THProOBHs Ha JPeOHO C JIEKapCTBEHH
CpeICTBa, MEAUIIMHCKA TEXHUKA. J[pyx’ecTBOTO € acoruupano 3a I'pynara ot 19.02.2015 1.

00O 3nopogeit, benapyc - 10.75% yuactue (25% HomuHaHO yuactue npe3 OO0 dapmaneBT MIroC).
[IpenmeTsT Ha IEHHOCT Ha aCOLMKUPAHOTO APY>KECTBO € THPIOBUS HA €IPO C XPAHUTEIHH TOOaBKH U
M3ENUs C MEIUITMHCKO TpeaHasHauenue. [[pyxectBoro e acoruupano 3a ['pymara ot 09.12.2015
T.

OOO HIIK Buotect, benapyc — 50.26% yuactue (76% HomuuanHo yuactie npe3 CUA Bpus).
ChIIacHO CKIIIOYEH PaMKOB JOTOBOP 3a ITOETalHa Mpojak0a Ha KOHTPOJHMS IakeT B pa3Mep Ha
70% ot kxanutana sHa OOO HIIK Bbuotect, kbM 30.09.2016 1. e ¢uHanM3upaH TBPBH eTal OT
caenkara — mpoxaxOa Ha 24%. llpenMersr Ha JeHHOCT Ha acOLMHMPAHOTO JPYKECTBO €
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MPOU3BOJICTBO HA JIeKapcTBa Ha 0a3aTa HAa PACTHTENHU CypOBHHH. J[pY)KECTBOTO € aCOLMHUPAHO 3a
I'pynara ot 26.08.2016 .

KpM narata Ha HacTosIMsA KOHCOJNHMIMPAH CBKPATEH MEXKAWHEH (HHAHCOB OTYET CpPEIHO-
CIIMCHYHUSAT ChCTAB Ha Tepconaina B ['pynata e 4,417 pabothunu u ciayxutenn (2015 r.: 4,258).

1.3.0cnoenu noxazamenu na cmonanckama cpeoa

OCHOBHHM TIOKa3aTelu Ha CTONAHCKAaTra Cpeia, KOMTO OKa3BaT BIMSHUE BBPXY JCHHOCTTA Ha
npykectBata oT ['pynara 3a mepuoaa 2014 — 2016 r., ca nmpeacraBeHu B Tabnuuara mo-aomy:

Iokazaren 2014 2015 1-9.2016
USD/BGN cpezHo 3a roanHaTa/meproia 1.47437 1.76441 1.75290
USD/BGN B kpast Ha rojuHaTa/eproaa 1.60841 1.79007 1.75238
PLN/BGN cpento 3a roguHara/meproaa 0.46760 0.46754 0.44902
PLN/BGN B kpas Ha ToMHATa/TIEpHOIa 0.45376 0.46128 0.45282
RSD/BGN cpeHo 3a roguHara/epuoia 0.01669 0.01620 0.01589
RSD/BGN B kpast Ha roguHara/mepuosa 0.01617 0.01608 0.01586
UAH/BGN cpeziHo 3a roguHara/mepro/ia 0.12837 0.08186 0.06886
UAH/BGN B kpast Ha roguHaTa/meproia 0.10169 0.07458 0.06727
GBP/BGN cpenso 3a rogauHara/meprojia 242721 2.69672 -
GBP/BGN B kpast Ha roiMHATa/TIepHOIa 2.50010 2.65021 -
EUR/BGN cpezHo 3a roanHaTa/meproia 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha rouHaTa/mieproa 1.95583 1.95583 1.95583
RON/BGN cpeano 3a roguHaTa/iepuoaa - - 0.43610
RON/BGN B kpast Ha rouHaTa/TIeproIa - 0.43179 0.43915
LVL/BGN cpento 3a roguHaTa/mepuoaa 2.78820 - -
LVL/BGN B kpas Ha roguHara/mepuosa 2.78410 - -
1000 BYR/BGN cpearo 3a roguHaTa/mepuoaa 0.14410 0.11167 -
1000 BYR/BGN B kpast Ha rofiMHaTa/nepuoja 0.13554 0.09629 -
1 BYN/BGN cpenHo 3a rogunara/mepruoaa - - 0.87575
1 BYN/BGN B kpast Ha ronuHaTa/ieproaa - - 0.90473
LTL/BGN cpento 3a roguHaTa/epuoia 0.56645 - -
LTL/BGN B kpast Ha roguHaTa/meproaa 0.56645 - -
KZT/BGN cpento 3a roguHara/epruoia 0.00863 0.00829 0.00510
KZT/BGN B kpast Ha roguHaTa/meproaa 0.00880 0.00527 0.00521

Hzmounuk: BHB, Hayuonanrnu 6anku na: Yxpaiina, [lonwa, Copbus, Benapyc, Jlameus, Jlumea u Kazaxcman.

Ha 01.07.2016 r. e npoBeneHa aAeHOMUHALMs Ha opHUIMANHATA NapuyHa equHMIa Ha PemyOnuka
Benapyc — Gemapycka pyoma (BYN). HomuHamHaTta CTOWHOCT Ha TApHUYHWTE CPEACTBA € HaMalieHa B
cpoTHOouenue 10 000 keM 1.

OCHOBHMU ITOJIOKEHUSA OT CHETOBOJIHATA INIOJIMTUKA HA I'PYIIATA

2.1. ba3za 3a uzeomeane Ha KOHCOTUOUPAHUA (YPUHAHCOE OmMYem

Koncomuaupanusat ¢unancos oryer Ha ['pynma Codapma e M3roTBEH B CHOTBETCTBHE C BCHYKH
MexayHapogau crangapta 3a ¢unancoBu otdetn (MC®PO), KOMTO ce CBCTOST OT: CTaHIAPTH 3a
(hMHAHCOBU OTYETH W OT ThiKyBaHHA Ha Komwurera 3a pazscuenus Ha MCOO (KPMC®O), onobpenu ot
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CoBera mo MexayHaponau caetoBogau ctangapta (CMCC), u MexayHapoIHUTE CICTOBOAHH CTaHIapTH
u TbiakyBaHusita Ha [loctosHHust xomuter 3a paszsicasBaHe (IIKP), omoOpenu ot Komwurera mo
Mexaynapoaau cuetoBognu crangapti (KMCC), kouto edekrtuBHO ca B cuia oT | sHyapu 2016 1., u
kouTo ca npuetu ot Komucusra Ha EBponeiickus cbro3.

3a TexymaTa ¢puHaHCOBA TOAWHA [ 'pymnara € mpuena BCHYKA HOBH W/WIIH PEBU3WPAHU CTAaHAAPTH U
TBHIKyBaHus, u3gageHn ot CepBera mo MexnyHapoanu cuetoBonHu crapaaptd (CMCC) u pecn. or
Komurera 3a pazsicuenust nta MCDO, xouto ca Ouiam ymMecTHH 3a HeifHaTa feiiHocT. OT BB3IpHEMaHeTo Ha
TE3W CTaHJIAPTU W/WIIM THIKYBaHUS, B CHJIa 3a TOJWIIHH ITepHoan 3amouBamy Ha 1 sayapu 2016 r., He ca
HACTHITMJIN IPOMEHHU B CUETOBOJHATA MTOJUTHKA, PECIL. AKTUBUTE, TACUBUTE, ONIEPAIIIHITE U PE3yITaTUTE Ha
JpY>KECTBOTO MOPaaX TOBA, Y€ TO HE pasmojara/onepupa ¢ TakuBa 00EKTH W/WIM HE pearu3upa mojo0HH
CHENKU U TpaH3aKL1H.

KbMm narata Ha myOnuKyBaHe Ha TO3M (PMHAHCOB OTYET Ca M3AAJCHM, HO HE ca BCE OLIE B CHJIA 32
TOAMIIHM TIEPUOIH, 3anouBam Ha 1 sHyapu 2016 T., HIKOJIKO HOBH CTaHAApTa U Pa3siCHEHUS, KaKTO U
MPOMEHEHN CTaHIApTH M PAa3sICHEHHs, KOWTO HE ca OWIM NpUETH 3a I0-PaHHO TPWIOKEHHE OT
IPYy>KECTBOTO.

OT TX pBKOBOACTBOTO Ha I'pymara e mpeneHuio, ye caeqHuTe Ouxa UMaid NoTeHInaleH eeKT B
ObJelie 32 MPOMEHHU B CYETOBO/IHATA MOJUTHKA, KIACH(DUKAIUATa U CTOWHOCTUTE HA OTYETHH OOEKTH BHB
¢uHaHcoBHTE OTUETH Ha ['pynara 3a cienBaiiy Nepuoan, a UMEHHO:

o MCDO 7 (npomenen) @urancosu uncmpymernmu. Onosecmasanuss — OMHOCHO 00JEeKYEHUEmMO 34
NpeusyUCIeHUemo Ha CPAGHUMEeTHY NepUooU U C8bp3aHume ¢ max On08eCmAGAHUs NPU NPULA2AHEemo Ha
MCDO 9 (8 cuna 3a ecoouwnu nepuoou om 01.01.2018 e. - ne e npuem om EK). Ta3zu npomsiHa € cBbp3aHa
C BbBEXKJIaHE Ha O0JIEKUeHE OTHOCHO HEOOXOIUMOCTTA OT MIPEU3UNCIICHNE Ha CPaBHUTEIHNTE (PUHAHCOBU
OTYETH W BB3MOXHOCTTA 32 TPEAOCTaBsSHE Ha MOAM(DHUIIMPAHH OMOBECTSBAHUS NPHU NMPEMHUHABAHETO OT
MCC 39 kM MC®O 9 (xoraTo ToBa ce CIy4H) CIIOpe]] AaTara Ha Mpujiarade Ha cTa"aapra ot I'pymara u
JIaTTy TO N30Hpa OMIHUATA Ja TPEU3YUCITH MPEAXOTHI IEPUOTH.

o MCDO 9 Dunancosu uncmpymenmu (6 cuna 3a 200uwinu nepuoou om 01.01.2018 2. - ne e npuem
om EK). To3u crangapT € HOB cTaHAapT 32 (MHAHCOBUTE MHCTPYMEHTH. KpaiiHOTO My Mpe/iHa3HaYeHHUE €
na 3amectr u3sio MCC 39. [IpoekThT Ha OMSHATA C HOBHS CTAaHAAPT € IPEeMHUHAI Ipe3 TpH ¢as3u: daza
1: Knacudukanms u oneHsiBane Ha (UHAHCOBUTE aKTUBU W TacuBH; (asza 2: CYETOBOJHO OTYHTAHE Ha
xemKupaneTo; u_dasza 3: Meroxonoruss Ha ompenensHe Ha obOesrenkara. [lonactosmem MC®DO 9 e
W3JlaBaH Ha YeTUpHU MbTH, ipe3 M.HoeMBpH 2009 r., npe3 m.oktomBpu 2010 r., npe3 m.HoemBpu 2013 1. u
OKOHYaTeNHO Tipe3 M.toru 2014 1. Paza 1: Knacudukanus v olieHsiBaHe Ha (PMHAHCOBHUTE aKTHBU U MACHBH
— C IbpBHUTE W3AaHUA TOW moaMmeHs Te3n dacTu Ha MCC 39, kKouTo ce OTHAcAT 3a KiacupuKarusaTa u
OIICHKaTa Ha (PMHAHCOBUTE MHCTPYMEHTH. TOH yCTaHOBSiBA HOBM TNPHHIMIK, NPaBHJIa U KPUTEPUU 3a
Kyacu(uKaIus, OleHKa U OTHHCBaHE Ha (DUHAHCOBHMTE AKTHUBU M IACHUBH, BKJ. XHOPUIHHTE JOTOBOPH.
MC®O 9 BpBexk/ia M3UCKBaHE KITacUPUKANUATA HAa (PMHAHCOBUTE aKTUBH Jia ObJie paBeHa Ha 0a3a OM3HeC
Mojielia Ha TPEANPUSATHETO 33 TAXHOTO YIPAaBIICHHE M Ha XapaKTEPUCTHUKUTE Ha JIOTOBOPCHHUTE MapHYHU
MOTOIM Ha ChOTBETHHUTE akTUBU. Ompeens caMo B OCHOBHU KaTErOpHH OIEHKH — M0 aMOPTHU3HpyeMa U
Mo crpaBeyinBa croiHOoCcT. HoBuTe mNpaBmia Ime JOBeJaT IO MPOMEHH OCHOBHO B OTYHMTAaHETO Ha
(P)MHAHCOBM aKTHBHM KAaTO IbJFOBM HHCTPYMEHTH W Ha (DPMHAHCOBM INACHBM MPUETH 3a OTYMTAHE I10
CIpaBe[UIMBa CTOMHOCT Mpe3 TEeKyIIHuTe medanOu u 3aryom (3a kpemuTHus puck). OcoOEHOCT mpu
KJIacCU(UKAIUATA U OICHRYHHUS MOJIeN 32 ()MHAHCOBUTE aKTHBH IO CIPaBEJINBA CTOWHOCT € J00aBeHara
KaTeropusi — ¢ OLICHKA IO CIpaBe/JIMBa CTOMHOCT TIpe3 IPYTUsi BCeoOXBATEH JOXO (32 HIKOU JIBITOBH U
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KaluTajgoBu MHCTpyMeHTH). Pa3za 2: CueTOBOJHO OTUHUTAHE HA XEIKUPAHETO — 3a LieJITa € IpueTa HoBa
rnaBa kbM MC®O 9, ¢ KosiTO ce BpBEXJa HOB MOJEN 332 CUETOBOJHO OTYMTAHE HA XEIKHUPAHETO, KOUTO
MO3BOJISIBA  TIOCJICAOBATEIHO U ISUIOCTHO OTpa3sBaHE HA BCHYKM (PMHAHCOBH W HE(PUHAHCOBH PHCKOBH
eKCIIO3UINH, 0OEKT Ha OIepaluy M0 XeIKUpaHe, U OT Apyra — Ho-100po MpeAcTaBsiHe Ha AEHHOCTHUTE 110
yIpaBJIeHHE Ha PUCKa BbB (DMHAHCOBUTE OTUYETH, 0COOEHO Ha BPb3KAaTa MM C XCIDKHPALIUTE CIEJIKH U Ha
o0xBaTa M BUAA AOKYMEHTALUs, KOATO Aa ce n3moa3Ba. ChIIO Taka ca MONOOPEHH H3HMCKBAHUATA KbM
CTPYKTypaTa, ChIbP)KAaHHETO W TOAXO0Ja Ha IPEACTaBsIHE Ha OMNOBECTABAHHUATA IO XEIKUPAHETO.
JonbaHUTENHO, BBbBEAEHA € OMNIMATAa OTYMUTAHETO Ha MPOMEHUTE B CIpaBeyIiBaTa CTOWHOCT Ha
COOCTBEHHUTE IBJIT0BE, OLICHSIBAHMU 110 CIIPABEIJIMBA CTOMHOCT IIpe3 Iedanbarta uiM 3ary0dara, HO B 4acTTa,
IbJDKAIlA Ce Ha IIPOMEHH B KaUeCTBOTO Ha COOCTBEHATa KPeaIUTOCIIOCOOHOCT Ha ['pymaTa, na ce mpencrasst
B JIpyTHsi BCEOOXBATEH JJOXOJ] BMECTO B meuanbara wim 3aryoata. [Ipeanpustus, npunaranmu MCC 39, me
MoOraT Jla IpueMar KaTo MOJUTHKA Ta3W OIMLMS, a ChIIO Taka, Te IIe MOoraT Jia MpOIBJDKAT Aa MpuiaraT
W3UCKBAaHMUATA 3a CUETOBOJHOTO OTYMTAHE HA XCKUPAHE Ha CIIPaBEIJMBa CTOHHOCT Ha JIMXBEHa
exkcrio3unus crnopen uznuckBanusita Ha MCC 39, nopu u crnen karo MCOO 9 Bnese B cuna.@aza 3:
Mertoponorusi Ha ompenensHe Ha oOe3lleHKara - MpoMsAHATa Npeajara MPHIOKEHHWE Ha MoJeNla Ha
,»OdaKBaHa 3ary0a”, ChIIIACHO KOWTO BCHUYKM OYaKBaHH 3aryOM ce MpHU3HABaT Ipe3 HeNUs KUBOT Ha CUH
amMopTu3upyeM (UHAHCOB MHCTPYMEHT, a HE CaMO IPH H3KPUCTAIM3MPAHETO Ha CbOUTHE, KAKTO € B
ceramHug mogen no MCC 39. C nocnegnute npomenu Ha MC®O 9 ce onpenens gatata My Ha BiIU3aHE Aa
Obae 1 ssayapu 2018 1.

e MC®DO 10 (npomenen) Konconuoupanu gurnancosu omyemu u MCC 28 (npomenen) Hnsecmuyuu
6 ACOYUUPAHU U CLEMECMHU HPEeONpUAmuUs - OMHOCHO NpooaxcOa unu 6HOCKA MA AKMUBU MedHCOy
UHBECTUMOD U He2060 ACOYUUPAHO UNU CHLEMECMHO npeonpusmue (8 cuia 3a 200UWHU Nepuoou Oom
01.01.2016 2. — omunooscena npoyedypa no npuemane om EK 3a neonpedenen nepuoo). Tazu npomsHa
BB3HUKBA BbB BPb3Ka C HEMOCIECAOBATEIIHOCT MEXAY M3UCKBaHUATa U npaBuiata Ha MCDO 10 u nva MCC
28 (peBusupan 2011 T1.) B ciiydauTe Ha TpaH3aKIUH OT MHBECTUTOP KBbM HETOBO AacCOIMUPAHO HIIH
CBbBMECTHO JIpyxkecTBo. C Hesi OCHOBHO c€ TOSCHSBA, Y€ TPU TPaH3aKIUHUTE, KOUTO MO ChIbP)KaHHE ca
npojaax0a MM BHOCKA HA ChBKYITHOCT OT aKTHBH, HO HE ca ISTIOCTeH OM3HeC — Medandara Wi 3arybara ce
MpHU3HABAa YaCTHYHO CaMmo /0 pa3Mepa Ha Jiejla Ha HEeCBbpP3aHUTE WHBECTUTOPH, a B CIy4dauTe, KOraro
TpaH3aKLHUHUTE 1O ChLIECTBO ca MPoAa)kda WM BHOCKA HAa aKTHBH, KOMTO ca Ou3Hec 1o cMuchia Ha MCDO
3 — meuayibaTa M 3arybaTa ce Ipu3HaBa u3lsio.

e MCPO 10 (npomenen) Komnconuoupanu ¢uuancosu omuemu, MCPO 12 (npomenen)
Onosecmsasane na yuyacmus 6 opyeu npeonpusmus u MCC 28 (npomenen) Hneecmuyuu 6 acoyuupanu u
CbEMEeCMHU NPEONPUAMUS - OMHOCHO UKIIOUEHUs NPU KOHCOIUOAYUSL O UHBECMUYUOHHU Opyicecmsa (8
cuna 3a 200Uttty nepuodu, 3anousawu Ha uiu cied 01.01.2016 e. — ne ca npuemu om EK). Tazu npomsiHa
Bb3HUKBA BBB BPH3KAa C YTOUHEHHUSITa OTHOCHO BB3MOKHOCTTA 32 OCBOOOXKIAaBaHE OT KOHCOJNUAALMS —
OCHOBHO 3a: 1) Janu eIHO MHBECTUIMOHHO APYXECTBO CJE[Ba Ja OTYHTA €IHO ABLIEPHO APYKECTBO IO
CIpaBe/JIiBa CTOWHOCT, KOTaTo JIBIEPHOTO JPY>KECTBO MPEIOCTaBs WHBECTUIIMOHHU YCIYTH HA TPETH
TMIa; 2) B3auMOJICHCTBUETO MEX]y MPOMEHHUTE 32 WHBECTUIIMOHHU JIPY)KECTBA U OCBOOOMK/IABAHETO OT
HE00XO0IMMOCTTAa 33 U3TOTBSHE Ha KOHconuaupad (uHaHcoB otueT criopea MCDO 10; 3) nanu enHo He-
WHBECTUIIMOHHO JAPYXXECTBO TpsOBa Ja pasrpbllla OTYMTAHETO IO CIPaBEJIMBAa CTOMHOCT Ha CBOHU
CHBMECTHH WITM aCOLIMUPAHHU JPYKECTBA, KOUTO Ca HHBECTHIIMOHHU JIPYKECTBA.

e MCDO 15 Ilpuxodu no 002060pu ¢ KIUESHMU U PA3SICHEHUS KbM CIMAHOApMa (8 cuia 3a 200UUHU
nepuoou om 01.01.2018 a. - ne ca npuemu om EK). To3u craHzapt € uU3LsUI0 HOB cTaHAapT. Toil BbBexIa
ISUTOCTEH KOMIUIEKC OT TMPHHIUIIH, NIPaBHiIa ¥ TIOJXO/U 33 MPU3HABAHETO, OTYUTAHETO U OTIOBECTSIBAHETO
Ha wH(poOpMalMs OTHOCHO BHJA, CyMmara, IMEpuoJia U HECUTYPHOCTUTE BBHB BpPH3KA C IMPHUXOJHUTE H
MapUYHUTE MTOTOLH, MPOU3X0KIAIIN OT JOTOBOPH € KOHTpareHTH.CTaHAapThT LIe 3aMEHH ACUCTBALIUTE /10
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TO3W MOMEHT CTaHIApTH, CBBP3aHH ¢ Tpu3HaBaHeTo Ha nmpuxoau, ocHoBHO MCC 18 u MCC 11. Boxemusr
OPUHOMI HAa HOBHUS CTaHAApT € CBh3JaBaHETO Ha MOJEN OT CTBIKH, 4Ype3 KOWTO OIMpeleisTHETO Ha
napaMeTpuTe U BPEMETO Ha MPHXO0Ja ca ChbU3MEPUMH CIPSIMO 3aIbJDKEHHETO Ha BCSKA OT CTPAaHHUTE IO
caenmkata moMexay uM. KirodoBHUTE KOMITOHEHTH ca: a) JIOTOBOPH C KIMEHTH C THPTOBCKA CHITHOCT U
OIIEHKAa Ha BEPOATHOCTTA 332 CHOMpaHe Ha JOTOBOPEHHUTE CyMH OT CTpaHa Ha MPEANPHUSTHETO CHIIACHO
YCIIOBUSITA HA JNajieHus AOTOBOp; 0) MAeHTHU(HUIMpaHe HA OTACTHHUTE 3aIb/DKCHUS 3a HM3IBIHEHHE TI0
JIOTOBOpa 3a CTOKH WJIM YCIYTH - OTTPaHWYaBaHE OT OCTAaHAINTE TMOETH aHTaKMMEHTH IO JOroBopa, OT
KOUTO KIHEHTHT OW UepmuJl HM3roId; B) ONpeAeisiHE Ha IIeHAa Ha oOlepalusira — Cymara, KOsTO
MPEeNNPUSTHETO OYaKBa, Y€ MMa IPaBO Jla MOIYYH CPEIly NMPEXBHPIISIHETO HAa CHOTBETHATa CTOKA HITH
yCIIyTa KbM KJIIMEHTa — 0COOEHO BHUMAaHHUE CE OT/AENS Ha MPOMEHINBHUS KOMIIOHEHT B IleHaTa, ()MHAHCOBHA
KOMIIOHEHT, KaKTO U Ha KOMIIOHEHTa, MOJy4YaBaH B HaTypa; T) paslpeAeicHUEe Ha IIeHaTa Ha omepanusiTa
MEXIy OTACITHHUTE 3aIbJDKCHHUS 32 M3IIBJIHEHHE MO JO0rOBOpa — oOWYaliHO Ha 0a3a caMOCTOsTEeNHATa
MPOJIa’KHA I[eHa Ha BCEKW KOMITOHEHT; W /) MOMEHTHT WJIHM MEPUOIBT HA NMPHU3HABAHE HA MPUXOJa — MpH
YCHENIHOTO W3MBIHEHHEe Ha 3aJbJDKEHHE [0 JIOTOBOpa upe3 TpaHcepupaHe Ha KOHTPOIA BBHPXY
o0ellaHara CTOKa WJM yciyra, OMJO TO B AaJeH MOMEHT WM 3a OIpelesieH MepHOi BbB BPEMETO.
CraHmapThbT JOMyCKa, KaKTO MBIHO PETPOCIEKTHBHO MPHJIOKEHHE, Taka W  MOAUPUIMPAHO
PETPOCTIEKTHBHO MPHIIOKEHNE, OT HAYallOTO HA TEKYIUS OTYETEH MEPHOJ, C OMPEIEICHN OMTOBECTSIBAHUS
3a TIPEJIXOMHUTE TIEPHOAN. B HOMBIHUTETHO U3aIEHUTE Pa3siCHEHNSI KbM CTaHIApTa C€ aBaT MOSICHEHUS
KbM HOBUTE OCHOBHHM NPHHLUINH - WACHTH(QHUIMPAHETO HA OTICIHUTE 3aIbJDKCHUS 32 M3IBIHECHHUE TI0
JIOTOBOP, pa3rpaHnvaBaHe Ha MIPUHIUIIAT-aTeHT, JTULEH3UPaHe U ce 100aBAT MPEXOAHU O0JICKYCHUS,

o MCDO 16 Jlusuneu (6 cura 3a 2o00uwinu nepuoou om 01.01.2019 e. - ne e npuem om EK). To3u
CTaHIAPT € C M3IUI0 MPOMEHEHa KOHLeNHs. Tol BbBeXK1a HOBH NMPHUHIUIHN 32 IPU3HABAHE, U3MEPBaHE H
MpeacTaBsHe Ha JIM3WHTU C LEN J1a OCUTYPH II0-IOCTOBEPHO W aJCKBAaTHO MPEICTAaBsIHE HA TE3W CHCITKU
KaKTO 3a JIM3UHTONOIYyYaTessl, Taka U 3a Ju3uHroaartens. CTaHIapThT IIe 3aMeHH JeHCTBAIIMs 10 TO3U
MOMEHT CTaHJIapT cBbp3aH ¢ jausuHrure - MCC 17. BogemwusaT HOpuUHOMO Ha HOBHS CTaHOApT €
BBBEXK/JAHETO HA €HOTUIICH MOJIENI HA CUETOBOJIHO TPETHPAHE Ha JIM3UHTUTE TPH JIM3UHTOMOTyYaTeIuTe -
32 BCHYKH JIU3UHTOBU JIOTOBOPH C TPOJBIDKUTETHOCT Ha MoBedye oT 12 Mecelia Iie ce NMpU3HaBa aKTUB
,,IIPaBO Ha TOJ3BaHe”, KOMTO Ile ce aMOPTH3Hpa 3a MEPHOa Ha JOTOBOPA, M PECIIEKTUBHO, IIe C& OTYUTA
3aIBIDKEHUETO I10 Te3W JIOTOBOpU. TOoBa € W ChIIECTBEHaTa MPOMSHA B OTYETHATa mNpakTuka. llpm
JU3UHTOJATEINTE HE OM MMaJio CHIIECTBEHH MPOMEHH U Te OMXa MPOABIDKWIN Ja OTYUTAT JTU3UHTHUTE 110
MoJIOOMETO Ha cTapusi CTAaHAAPT — KaTo ONEepaTHBHU U (PMHAHCOBH. JIOKOJIKOTO HOBUST CTaHAAPT JaBa 1o-
ISUI0CTHA KOHIEMIHS, TIO-TIOAPOOEH aHaIi3 Ha YCIOBUATA HA JIOTOBOPUTE UM CJIe/IBa Jia CE HANpPaBU U OT
TSAXHA CTpaHa M € BB3MOXKHO U TIPH TSIX Ja HACTHIIAT OCHOBAaHUS 3a MpeKiacu(UKanus Ha JIM3UHTOBUTE
CHEIIKH.

o MCC 7 (npomernen) Omuem 3a napuunume nomoyu - OMHOCHO UHUYUAMUBA 3d ONOBECMABAHUL (8
cuna 3a 2o0uwnu nepuoou om 01.01.2017 2. — ne e npuem om EK). Ta3u npomsiHa € BaXXHO pa3siCHEHHE Ha
caMmHsl CTaHJapT ¢ HacOKa KbM MH(pOpPMAIUATA NPEAOCTaBsIHA HA TOJI3BATENINTE HA (HHAHCOBUTE OTYETH,
KOUTO Jla Morar jJa ToaoOpsaT pa3OupaHeTo CH 3a JIMKBHJIHOCTTA M (DUHAHCOBUTE OIEpalii Ha
IapyxkectBoTo. I[IpomsiHaTa M3MCKBa [ONMBJIHUTEIHM OINOBECTSABAaHHA Ja OBbJAT HANpaBeHH OTHOCHO
MPOMEHHUTE B IIACUBUTE Ha IPY>KECTBOTO BHB Bpb3Ka C: (1) MpoMeHH oT uHaAHCOBa JIeHHOCT, (ii) mpoMeHH
OT TOJIyYaBaHETO WM 3ary0ara Ha KOHTPOJI HaJ| IbIICPHU JApYyxKecTBa, (iil) eheKTH OT KYpCOBH Pa3IIvKH,
(iv) mpoMeHH B CHIpaBEeIJIMBUTE CTOWHOCTH, (V) APYru mpomeHH. VI3UCKBaHUsITa 32 OMOBECTSIBAHHUATA HA
MPOMEHUTE B MACHBUTE MPOM3IM3AMIM OT (PMHAHCOBA JEHHOCT IIe € HEOOXOIUMO Ja Ce MPEACTaBAT
OTAEITHO OT MPOMEHUTE NMPH BCUUKK OCTaHAIH aKTHUBH U MTACUBH;

e MCC 12 (npomenen) Janvyu 6bpxy 0oxo0a (8 cuna 3a 200uHy Nepuoouy, 3anoueauiil Ha Uiy cieo

01.01.2017 2. — nenpuem om EK) - npusnaeanemo Ha omcpoueru OAHBUHU AKMUBU 30 HEPeaTU3UPaHU
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3aeyou. Ta3n mpomsHA YTOUHSBA CJIEAHOTO: 1) HepealM3MpaHWTE 3ary0OM Ha IBJITOBH WHCTPYMCHTH
OIICHSBAaHU 110 CIIPaBEIUIMBA CTOWHOCT M 3a JaHBYHHU I - 10 I[ICHA Ha NPUAOOMBAHE, BOIAT 1O
BB3HUKBAHETO HA HAMAJSICMH BPEMCHHU Pa3jIMKH; 2) MPEANOI0KCHUATA 32 OB/ICIIN NaHbYHU MeYaION He
Clie/Ba JIa BKITIOYBAT €(pEKTH OT HAMAJICHUS B PE3yJITAT HA HAMAIIIEMH BPEMEHHHU Pa3lIUKH; 3) ako Cropes
JAHBYHOTO 3aKOHOJIATEIICTBO UMa OTPAHUYICHHSI 32 YCBOsIBAHETO HA ITAHBYHU 3aryOH, Mperiie/ia U ollcHKaTa
Ha OTCPOYCHHUTE JaHBUHH aKTHBHU TPsOBa Ja Obje HallpaBeHa B KOMOMHAIUS C OCTAHAIHMTE OTCPOYCHHU
JAaHBYHU aKTHBH OT CHINHUS BUJIL.

KoHconmmaupaHusaT GuUHAHCOB OTYET € M3TOTBEH Ha 0a3a MCTOpPHYECKa IIeHAa C M3KII0YCHHE Ha: a/
MMOTHUTE, MAIIMHUTE M OOOpYyJIBaHETO, KOUTO Ca OIICHCHW II0 TIpeolleHeHa CTOWHOCT; u 0O/
WHBECTUIIMOHHUTE UMOTH M (DMHAHCOBUTEC MHCTPYMEHTH Ha Pa3MOJIOKEHHE H 3a Tpojaxda, KOUTO ca
OILICHEHU MO TSAXHATA CIPaBEJIMBA CTOMHOCT KbM JaTara Ha KOHCONHIUPAHHS OTYET 32 (PMHAHCOBOTO
ChCTOSTHHE.

Bwarapckute mpiiepHu apyxectBa oT ['pymaTta BOAST CBOMTE CYCTOBOAHU PETHUCTPH B OBJITApCKU
neB (BGN), koiTo mnpuemar kaTto TsAXHa (YHKIHMOHAIHA M OTYETHAa BalyTa Ha MpeACTaBsHE.
3aarpaHdYHUTE IBLICPHH, ACOLUMPAHW U CHBMECTHH JIPY)KECTBA OPraHU3UPAT CBOETO CUETOBOJCTBO M
OTYETHOCT CHIIIACHO M3UCKBAHMUATA HA CHOTBETHOTO MecTHO 3akoHoaTencTBo (OO0 Codapma YkpaitHa u
ITAO Buramunau — 3aKOHOJATENICTBO Ha YKpaiHa, MBaHumd u cuHOBe /[.0.0 (ABIIEPHO NPY>KECTBO O
09.05.2016 r.) u Codpapma Tpeiinunr [].0.0. benrpan — 3akononarencrso Ha Cepous, CUA bpus — JlatBus,
YAB TbC ®apma — JlutBa, COOO bpururpeiin, OOO Tabuna, COOO bpuzdapm, OO0 dapmareBT
nmoc, OI0 Anean, OOO HIIK Buotect (mpiuiepHo apyxectso no 25.08.2016 r.), OJIO benArpoMen,
O10 Bectdapm, OO0 [danadapm, OOO Tamenadpapm, OO Memxen, OO Anendapm-mioc, OO0
®dapmates 1 OO0 Moobun Jlaiin - benapyc, ceBMectauTe Apyxkectsa OO0 Busaron mmoc, OO0 Men-
nent, BOOO CrenAdapmanus, OO0 bemnepodon, 3A0 Uuarepdpapm, OO0 Meem u K u OO0 Apuenc —
3aKOHOMATENCTBO Ha bemapyc, aconnupanute apyxkectsa — OO Camoc JlaitH, OOO 3goposeit 1 OOO
HIIK Buotecr (acouumnpano apysxkectBo oT 26.08.2016 r.) — 3akonoxatenctBo Ha bemapyc u Codapma
Monang 3.0.0 — B nukeupaiusi, Copapma Baprrasa CII. 3.0.0. - moJickOTO 3aKOHOAATEICTBO, Mennka
bonkanc S.R.L., mpekpateno upe3 mukuaanus Ha 24.03.2016 r. — pyMBHCKOTO 3aKkoHOAaTeacTBO 1 TOO
Codapma Kaszaxcran - 3axononmatenctBo Ha Kaszaxcran. [[pyxecTBara moaabpXaT CBOMTE CUETOBOIHH
pPEerucTpu B ChOTBETHaTa MeCTHa Bajiyrta - Oemapycka pyoma (BYN), rpuBau (UAH), cpbbcku auHap
(RSD), eBpo (EUR), nosncku 3notu (PLN) u xa3axcrancko Tenre (KZT).

JlaHHUTE B KOHCOJIMAUPAHUs (PMHAHCOB OTYET U MPUIOKEHHUATA KbM HETO Ca MPEJCTABEHH B XUJISIH
JIeBa OCBEH aKO HE € OMOBECTEHO U3PHYHO HEIO JAPYTO, KaTo OBJITapCKUsT JIEB € MPUET 3a OTYCTHA BATyTa HA
npencrapsHe Ha ['pynara. OTdeTuTe Ha 33ArPAHUYHUTE JPYXKECTBA CE MPEH3YHCIIABAT OT MECTHA BalyTa B
OBJArapcKy JIEB 3a LEJIWTE HA BCEKHM KOHCOMMAMpAH (PUHAHCOB OTYET CHIVIACHO MOJIMTHKara Ha [pymara
(ITpunosrcenue Ne 2.5).

[pencraBsHeTO HA KOHCOJIHIMpAHHUS (UHAHCOB OTYET ChIIIACHO MEXIyHApOJHUTE CTAHIAPTH 3a
(hMHAHCOBU OTYETH M3MCKBA PHKOBOACTBOTO JIa HANIPAaBU Ha-T00pH MPUOIN3UTENHN OIICHKH, HAYNCIEHUS
W pa3yMHO 00OCHOBAHH IMPEIOTI0KEHUS, KOUTO OKa3BaT e(heKT BbPXY OTYETEHUTE CTOMHOCTH Ha aKTHBUTE
U TTaCUBUTE, HA IPUXOJUTE U PA3XOANTE, U Ha OMOBECTSABAHETO HA YCIOBHU B3EMaHUS U 33IBIDKEHUS KbM
Jarata Ha oOTyera. 1e3u MpHOJM3MUTENTHH OLEHKH, HAYUCICHHWS M NPEANOJIOKEHHS ca OCHOBAaHM Ha
nH(popMaIuATa, KOATO € HalNWyHa KbM JaTaTa Ha KOHCOJHIMpPaHHA (PMHAHCOB OTYET, MOPagd KOETO
ObaenuTe (aKTHUECKH pe3yITaTH Ouxa MOTIIH Ja ObJIaT pa3IMYHH OT TSAX (KaTo B YCIOBHS Ha (PMHAHCOBA
KpHU3a HECUTYPHOCTHUTE ca Mo-3HauuTenHu). OOeKTHTe, KOUTO IpeAroiarar I[0-BHCOKa CTENeH Ha
CyOEKTHBHA IpeLEeHKa WM CIO0XHOCT, WIH KBJIETO MPEANOIOKEHUITa U NPUOIU3UTEIHUTE CUETOBOIHH
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OIICHKM Ca CHINECTBEHU 3a KOHCOMUIUpPaHHs (PUHAHCOB OTYET, ca OMOBECTEHHU B [lpunosicenue No 2.31,
Hpunoocenue Ne 13, Ilpunoosicenue Ne 14, [lpunoscenue Ne 15 u [lpunoscenue Ne 16 u [lpunooscenue No 18.

2.2. leqpunuyuu
Jpyscecmeo-maiixa

ToBa e ApyxecTBOTO, KOETO KOHTPOJNHpa €JHO WM TOBeYe APYTH JPYXKECTBa, B KOUTO €
nHBecTHpano. [IpuTexxaBaHeTo Ha KOHTPOJN O3Ha4YaBa, Y€ MHBECTUTOPHT € HM3JIOKEH Ha, WM MMa TpaBa
BBPXY MPOMEHIIMBATA BB3BPBIIAEMOCT OT HETOBOTO YYacTHE B JPYKECTBOTO, B KOETO € MHBECTHPAHO,
KaKTO W MMa BB3MOXKHOCT JIa OKa)K€ BB3ACHCTBHE BHPXY pa3Mepa Ha Ta3HW BB3BPBIIAEMOCT MOCPEICTBOM
CBOUTE MPABOMOIIIMS BbPXY MPEANPUITHUETO, B KOETO € HHBECTUPAHO.

HpyxecrBoTo-maiika e Codapma AJl, benrapus (Ilpunoscenue Ne 1).

vwepno opyascecmeo

JbIiepHO IpYKECTBO € TakoBa OPY>KECTBO, WIM JApyra (opmMa Ha NpennpusiTHe, KOETO ce
KOHTPOJIMpPa JUPEKTHO WM HHIUPEKTHO OT IPY>KECTBOTO — MauKa.

JbiepHuTe ApYKeCTBa ce KOHCOJIMANPAT OT JaTaTa, Ha KOSITO €(EeKTUBHUAT KOHTPOJI € MPUIOOHUT
ot ['pynara, u criupar ja ce KOHCOMUANUPAT OT JlaTaTa, Ha KOSITO ce MpueMa, Y€ KOHTPOIBT € IPEeKpaTeH U e
MpexBbpJieH U3BbH [ pynara. 3a TsXHaTa KOHCOMUAALMS Ce MpUIara METObT Ha MMbJIHATa KOHCOIHIAIHS.

Jp1iepHuTe IpyxecTBa ca mocoueHu B [lpunoocenue Ne 1.2.

Cvemecmno opyrcecmeo

CBBMECTHO JIPYKECTBO € TaKOBa JIPY:KECTBO WMJIM Jpyra (opma Ha NpEANpHATHE, Ch3AaJCHO MO
CWJIaTa Ha JIOTOBOPHO CIOpa3yMEHUE MEXAY APYKECTBOTO — Mailka KaToO MHBECTUTOP U €Ha WJIH MoBeue
APYTH cTpaHu (Ipy*KecTBa), KOMUTO CE 3aeMart ¢ 0011a CTOMAHCKa JISHHOCT M BbPXY KOSITO KOHTPOJIUPALINTE
CHAPYKHUIM (BKJI. M JPYXKECTBOTO — Mallka MMa TaKbB CTATYyT) YIpPaXHSIBAT CHBMECTEH KOHTPOIL.
CbBMecTEeH KOHTPOJ € Hallille, KOraTo B3eMaHETO Ha CTpaTerHuecKuTe (UHAHCOBH W OMEPAaTUBHU
pelIeHnsi, CBBP3aHH CHC CHBMECTHOTO JIpPY)KECTBO, € JOTOBOPHO YCTaHOBEHO Ja C€ IpHueMaT CbC
3aJBJDKUTENTHO €AMHOAYIIHO ChIacue (KOHCEHCYC) MEXAY KOHTPOJHUpAaIuTe chApyXHULM. [locaenHure
UMar npaBa BbPXY HETHUTE aKTUBH HA CbBMECTHOTO APYKECTBO.

CBBMECTHOTO JPY’>KECTBO C€ BKJIIOUBA B KOHCONMMIUpaHHUS (UHAHCOB OTYET Ha I'pymara, kato ce
mpuiara MEeTOAbT Ha COOCTBEHHUS KalMTal - OT JlaTaTa, Ha KOATO e(eKTUBHHSAT CHBMECTEH KOHTPOI €
NpUIOOUT OT KOHTPOJHPAIINA CHAPYKHHK (KOHKPETHO - JpYKECTBOTO-MaiiKa), M cCIupa Ja ce
KOHCOJIMAMPA Ype3 TO3M METOJ OT AaraTa, KoraTo CbBMECTHOTO APYXKECTBO c€ TpaHC(POPMHUpa B JBLIEPHO,
WIK OT Jarara, Ha KOSTO c€ MNpHEMA, Y€ CHBMECTHHUAT KOHTPOJ € IMPEXBBHPICH OT KOHTPOIHMpAILUA
CHAPYXHHUK HA TPETH JINIIA.

CwBMmectHHTE JpyxectBa ca: OO0 Buparon mmoc, OO0 Men-nent, OOO bemnepodon, bOOO
CrentA papmartust, 3A0 Unreppapm, OO0 Msem u K u OO0 Apuenc - benapyc (Ipunosicenue Ne 1.2).

Acoyuupano opyrcecmeo

ToBa e npyxecTBO, B KOETO HHBECTUTOPHT (KOHKPETHO - JIPYKECTBOTO-Maika) YIpaskKHSIBa
3HAYUTEIHO BIMSHUE, HO KOETO HE MPEACTABIISIBA HUTO ABIIEPHO IPYKECTBO, HUTO CbBMECTHO JIPY>KECTBO
Ha UHBECTUTOPA.

3HAYUTEIHO BIHUSHUE € [IpaBOTO Ha Y4YaCTUC IIpU B3C€MAaHCTO Ha PCHICHUA, CBBP3aHU C
q)HHaHCOBaTa U Ol€paTUBHATA IOJIMTUKA Ha MPEANPUATUCTO, B KOCTO € MHBCCTUPAHO, HO HC € KOHTPOJI
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WA ChBMECTEH KOHTPOI BHPXY Ta3u nonutuka. OOUYaiiHO TO € HaNWIE TPH: a) IPUTEKaBaHe, MPSKO I
KOCBCHO, OT CTpaHa Ha WHBECTHTOpA Ha JsutoBe (akiuu) oT 20% mo 50 % oT kamuTana Ha JAPYKECTBOTO, B
KOETO € HMHBECTHUPaHO (BKJI. MO CHJaTa Ha CIOPa3yMEHHE MEXIy aKIMOHEpH) W, 0) B JONBIHCHHE,
WHBECTUTOPHT UMa MPEACTABUTEIICTBO B YIIPABISABAIIMS OpraH Ha IPYKECTBOTO, B KOETO € MHBECTHPAHO
W/WIM y4yacTBa B MpoIleca Ha B3eMaHE Ha pEIICHHATA MO OTHOIIEHWE Ha TOJHWTHUKATa W CTpaTerusiTa Ha
IpY>KECTBOTO, B KOETO € MHBECTUPAHO, W/WIIA Ca HAJWIIEe CHIIECTBEHH OMEpaIlii MEXIy HHBECTUTOpa M
JPYXKECTBOTO, B KOETO € MHBECTUPAHO.

ACOIMHUPAHOTO JAPYKECTBO CE BKIFOYBA B KOHCOJMUAUPAaHUs (PUHAHCOB OTUeT Ha ['pymara, kato ce
Mpwjiara METOAbT Ha COOCTBCHHS KAIHUTaJ - OT JaTaTra, Ha KOSATO € MPUAO0UTO 3HAYMTEIHO BIUSHHUE OT
WHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-MaliKa) M CIHpa Ja Ce BKIIOYBA Ype3 TO3W METOJ WU OT JaTara,
KOTaTo JAPYKECTBOTO ce TpaHCHOpMHUpa B IBIIEPHO, WM OT JaTaTa, Ha KOSTO Ce MpUeMa, de 3HAUUTEITHOTO
BIIMSIHUE € TIPEXBBPJICHO OT MHBECTUTOPA HA TPETH JIUIIA.

Acounupanute apyxecrsa ca: OO Camoc Jlaitn, OOO 3poposeit 1 OOO HIIK buotect —
Benapyc. (Ilpunosicenue Ne 1.2).

2.3. Ilpunyunu na Koncoauoayuama

Konconmuaupanusatr ¢rHaHCcOB OTYET BKJIIOYBA (MHAHCOBUTE OTYETH HA JPY>KECTBOTO-MamKa,
IBIIEPHUTE JpPY)KECTBA, CHBMECTHHUTE JpPY)KECTBA U AaCOLMHMpPAHUTE JPYXKECTBAa, M3TOTBEHH KbM 31
JICKEMBPH, KOATO Jara ¢ jarata Ha (uHaHCcoBarTa roauHa Ha ['pynara. [Ipu koHCOMmanusaTa € MpHUiIarad
NOAXOABT Ha “MKOHOMHYECKO MNPEANpPUSITHE”, KATO 3a OLEHKAaTa Ha HEKOHTPOIHPALIOTO YYacTHE IMPHU
Om3Hec-KOMOMHAIIMU U IpyTH (GOPMHU Ha MPUAOOWBAHWS HA JBIIEPHU JPYKECTBA € M30paH METOIBT Ha

“IpONOpIMOHANIEH /7T B HETHUTE aKTUBH .

duHaHCOBUTE OTYETH Ha ABHICPHUTE, CBBMCCTHUTEC W ACOUMUPAHUTE APYKECTBa 3a LCIUTC Ha
KOHCOJIMAanuATa Ca M3TrOTBEHU 3a CHUIMUA OTYETCH NCPUOO, KAKTO TO3MU Ha prﬁ(eCTBOTO-MaﬁKa u 1npu
npuiaraHe Ha €JUHHA CYCTOBO/JHA ITOJIMUTHUKA.

2.3.1.Konconuoayun na 0Ovuiepuu opyicecmea

B koHcomuaupaHus (QUHAHCOB OTYET OTUYETHTE HA BKIIOYCHHTE MBIIEPHH JIPYXKecTBa ca
KOHCOJIMIUpaHH Ha 0a3a Ha MeToJa “ITbJIHa KOHCOIUAANWS  , PeJl TI0 PeJI, KaTo € MpuiaraHa yHuuIpaHa
3a CHIIECTBEHUTE OOCKTH CYETOBOIHA MOJIIUTHKA. IHBECTUITMUTE HA JPYKECTBOTO-MaiiKa ca eMTMMUHUPAHU
cpelry jejia B COOCTBEHHUs KaluTal Ha JBIICPHUTE JIPYKECTBAa KbM JlaTaTa Ha NpuaoOuBaHe. BrTpemniHo-
TPYIOBUTE OIEpaIlil M Pa3yeTH Ca HAIThJIHO SIMMUHHUPAHH, BKJI. HEpealM3WpaHaTa BHTPEIIHOIPYIIOBa
rmevyanboa wiau 3aryoa. OTtdeteH € W e(eKThT Ha OTCPOYCHUTE NaHBIM IPH TE3H EIUMHHHPAIIN

KOHCOJIMIAIMOHHHU 3alIUCBAHU.

JstoBeTe Ha ChAPYKHUIM - TPETH JIMLA B JBILEPHUTE APYKECTBA, U3BBH TE€3H HA aKLIMOHEPHUTE HA
IpY>KECTBOTO-MaiiKa, ca TIOCOYEHHU CaMOCTOSITETHO B KOHCOIMIUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHE,
KOHCOJIWJIUPAHUSI OTYET 32 BCEOOXBATHHUS JIOXOJ[ M OTYETa 3a NMPOMEHUTE B COOCTBEHHUsSI KamuTal Karo
“HeKOHTpoJMpaIlo y4yactre”. HeKoHTponupaioTo yqactue chbabpka: a) CyMaTa Ha Jiesia Ha aKLIIMOHEPUTE
(chApyXHHLMTE) - TPETH JHMLA KbM JaTaTa Ha KOHCOJMIAIMATA 3a IBPBH IbT B CIpaBenInBaTa
(HamepeHaTa CTOMHOCT) Ha BCHYKH pPa3TPaHUYMMHU MPHUIOOWTH aKTHUBH, IMOETH TMACHBU M YCJIOBHUTE
(M3KpHUCTATM3UpPAIN) 3aAbDKEHIS Ha BCAKO OT CHOTBETHUTE ABIICPHU APY’KECTBa, orpeneneHa (Ha 6a3a
Jienia) 4pe3 MpONOPLUUOHATIHUS METOJ, U 0) N3MEHEHHETO Ha cymara Ha Jieja Ha Te3H JHLA B COOCTBEHUS
KaliTal Ha BCSIKO OT CHOTBETHUTE IBLIEPHU JAPYKECTBAa OT I'bpBaTa MM KOHCOJWAALMA A0 Kpas Ha
TEKYIIHUS OTYETEeH MIEPHO/.

22



I'PYITA CO®APMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET
3a JeBeTMeceqHUs nepuoj, 3apbpmsam Ha 30 cenremBpu 2016 roguna

2.3.2. Ilpudobusane na ovuiepru opyicecmea

[Ipu mpuooOnBaHe Ha IBIIEPHO IPYXKECTBO (Mpeanpuarue) ot I'pynaTta mpu 6u3HeC-KOMOMHAIINN
Ce M3I0JI3Ba METOIBT Ha MpuaoOuBaHe (MOKYMKO-ponaxoa). [IpexBbppiaeHOTO Bh3HATPAKICHIE BKIIOYBA
CIpaBe/IMBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsHaTa Ha NPEJOCTABCHUTE aKTUBHU, Bb3HUKHAIMTE WX TTOCTH
3aJIBJDKCHUS] U Ha W3JaJICHUTC MHCTPYMEHTH Ha COOCTBEH KamuTal OT NPUAO0OMBAINOTO JPYKECTBO, B
3aMsHa Ha TIOJyYaBaHETO HAa KOHTpOJA HaJl MPUIOOMBAHOTO JAPYXKeCcTBO. TO BKIOYBA W CIpaBEIHBATA
CTOMHOCT Ha BCEKHW aKTHB WJIM MACHB, KOHTO ce sSBSBa PE3YJITAaT OT CIIOPa3yMEHUE 32 Bb3HATPAXKICHUE TIO]T
ycnoBue. [IpekuTe pa3xou, CBbp3aHU C TPUJO0OUBAHETO, CE MPU3HABAT KATO TEKYIIHU 3a MEPUO/Ia, B KOUTO
T€ Ca U3BBLPIICHU, C U3KIIOUECHUE HA PA3XOJUTE 32 CMUCHS HA JBITOBH WIM UHCTPYMEHTH Ha COOCTBEHUS
KaITuTall, KOUTO Ce MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHUSI KaruTall.

Benuky npugoOGuTH pasrpaHMYUMMM AKTUBHM, IIOETH MAaCHBU M YCIOBHUTE (M3KPHUCTAIU3UPAIIN)
3a0bJDKEHUS] B OM3HEC-KOMOMHAIMATA, CE€ OLIEHSIBAT IIBPBOHAYAIHO IO TAXHATa CIPaBEAJUBA CTOWHOCT
KbM JlaTaTa Ha pa3MsHaTa. Besko mpeBuiieHne Ha cOopa OT MPEeXBHPICHOTO Bh3HATpaKACHUE (OLIEHEHO 110
CTpaBeIJIfBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIMPAIIOTO YYacTHE B MPUAO0OMBAHOTO MPEANPHUATHE U, TIPH
npuaoOMBaHe Ha €Tany, CIpaBeInBaTa CTOWHOCT Ha AaTaTa Ha NPUA0OMBaHE HA IIO-PAaHO INPUTEKABAHOTO
KaIllUTaJIOBO y4acTHE B MPUIOOMBAHOTO NpEANpPUATHE, HAJ NPUIOOUTHUTE Pa3sTPaHUYMMHU AKTHBU M MOETH
MacWBH Ha TMPHAOOMBALIOTO APYXKECTBO, CE TPEeTHpa M MpU3HABA Karo pemyTanus. AKO JelbT Ha
MpUI00MBAIIOTO APY>KECTBO B CIIpaBeIIMBaTa CTOMHOCT HAa HETHUTE MPUAOOUTH pa3sTpaHUYUMH aKTUBU
Ha/IBUIIIaBa [IeHaTa Ha NpuroOuBaHe Ha OM3HEeC-KOMOMHALIMATA, TOBA IPEBUIICHUE CE€ IPU3HABa HE3a0aBHO
B KOHCONWAMpaAHUs OTYeT 3a jgoxomuTe Ha ['pymara B crarmara “nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(ocBOOOXKIaBaHE OT) JBIIEPHU JpykecTBa”. BCAKO HEKOHTPOMMpPANIO ydYacTHe TpH OW3HEC
KOMOWHAIUs ce OIeHsBA Ha 0a3a MeToAa “NpOMOpIHOHANICH 5T B HETHUTE aKTHBH Ha MPHIOOHBAHOTO
JPYKECTBO.

Korato OuzHec xoMOMHanmsaTa Mo MPUIOOMBAHETO HA JIBIEPHO JIPYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha Jarara Ha NpPUIOOMBaHE BCHYKH INPEIUIIHM WHBECTHLHMH, TbPKaHU OT NPHIOOWBAIIMS, Ce
NPEOLEHsBAT JI0 CIIPABEUINBA CTOMHOCT, KAaTO IMOJy4eHHTEe e(PEeKTH OT Ta3H NPEOolLeHKa ce NMpU3HaBaT B
TeKyllara ne4yanba wiu 3aryba Ha ['pymarta, ChbOTBETHO KbM “(DMHAHCOBU NpUXO0au” W “‘(DMHAHCOBU
pasxoan” WM ,,ne4anOun/(3ary0n) OT acoOlMHpaHW W ChBMECTHH JpPY>KECTBa’, BKI. BCHYKU IPEIUIITHO
OTYETEeHH e(EeKTH B APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JJOXOJI C€ PEIMKINPAT.

2.3.3. Ilpooarcoa na ovugepnu opyscecmaea
[Ipu nmponax6a wnu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOII BbPXY ABIIEPHO IPYKECTBO:
o OrnucBar ce akTUBUTE M MAacHUBUTE (BKJI. aKO MMa NMPHHAICKAINA PENyTalys) Ha AbLIEPHOTO

APY’KECTBO 10 OaaHCOBa CTOMHOCT KbM JlaTaTa Ha 3arybarta Ha KOHTpOJ;

o Ormucea ce HEKOHTPOJIMPAIIOTO YYACTHE B TOBA JBIICPHO JPYKECTBO 1O OanaHCOBA CTOMHOCT B
KOHCOJIMIMPaHMsl OTYET 32 (PMHAHCOBOTO CHCTOSIHME KbM JlaTaTa Ha 3ary0ata Ha KOHTPOJA, BKIL.
BCUYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JIOXOl, CBBP3aHU C THX;

o IlpusHaBa ce IOIYy4E€HOTO Bb3HArpakKJEHUE IO CIPaBEUIMBA CTOMHOCT OT CJIeJIKaTa, CbOUTUETO
WK OllepalusITa, 1oBeja 0 3arydaTa Ha KOHTPOJ;

o Pexnacuduuupar ce kbM “nevyanou win 3aryOu 3a roguHaTa’” WId ce TpaHCcepupaT JUPEKTHO KbM
HaTpylaHW TeyaJOM BCHUYKM KOMIIOHEHTH Ha COOCTBEHMS KalWTall, MpPeICTaBISBALIN
HEpeaM3UpaHu JIOXOJU WM 3aryOu — ChITacHO W3MCKBaHWsATA Ha choTBeTHUTE MCDO, 101

YUUTO IIpaBuJia rmomnajgaTt T€3u KOMIIOHCHTHU Ha COOCTBEHHS Karuras,
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o Ilpm3HaBa ce BcsKa pe3yiTaTHa pa3nka Karo “‘medyanba wmid 3aryda oT OCBOOOKIaBaHE
(mponmax0a) Ha JBIICPHO APYKECTBO® B KOHCONUIUPAHUS OTYET 3a BCEOOXBATHUS JIOXO]I,
MPUHAJUICKAIIA Ha IPYKECTBOTO-MaiiKa.

o OcrananuTte 3a AbpKaHe UIOBE, (HOPMUPAIIY UHBECTUIIMU B aCOI[MMPAHHU, ChBMECTHH JPYKECTBA
WJIM WHBECTHIIMU HA PA3MOJIOKCHHUE U 33 TIPOJax0a, ce OLCHABAT ITbPBOHAYAIIHO 110 CIIPaBE/IINBA
CTOMHOCT KBM JlaTaTa Ha Npojaax0aTa W BIOCIEICTBUE CE OICHABAT IO pela Ha MpueTara ot
I'pymnara cuetoBoana moautuka (Ilpunoscenus Ne 2.13 u Ipunooicenue Ne 2.14).

MetonpT Ha mpuaoOuBaHe (ITOKYIIKO-TIPOIax0a) ce Mpmiiara W IpW Omeparuu 3a oOequHEeHre
W/WJIM IPECTPYKTYPHUPAHE HA MPESANIPUSITHS MO 001 KOHTPOJI CHPSIMO HpeAnpusTys oT I’ pynara, B ciiydait
4e T Ce sIBIBAT NMPEKU MPUJI0OMBAHUS OT MO3UIMSITA HA JIPYKECTBOTO-MakKa.

2.3.4. Coenku ¢ neKoOHmMpoOIUPaAULO yuacmue

OmnepanuuTe ¢ HEKOHTPOJIUPAILO y4YacTHE ce TpeTupar oT I['pymara Karo CAENKH C JIMIA,
MIPUTEXABAIIY WHCTPYMEHTH Ha o0must coOcTBeH Karnutai Ha [ pymara. EdexTrure ot mpogaxOu Ha qsmoBe
Ha JPY>XECTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM IPHUTESKATEIN Ha HEKOHTPOJMPAIIH ydacTHs HE ce
TpeTUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nevyanda wiu 3aryba Ha ['pynara, a kaTo IBH)KEHUS AUPEKTHO B
KOMIIOHCHTUTE Ha COOCTBEHUS I KamuTan, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,HepasmpeaesicHa
mevyan6a”. U oOpaTtHO, TMpW TOKYDKH OT JIPYyXKECTBOTO-Maiika 0e3 mpuioOMBaHe HA KOHTPOJI Ha
JOIBJIHUTEIHN JSJI0BE OT y4acTHETO HAa MPUTEXATeNN Ha HEKOHTPOJHMPAIIM YYacTus, BCSKa pa3jnKa
MCXKAY IIaTeHaTa CymMa U CHbOTBCTHUA HpI/IIlOGI/IT 511 OT 6aJ'IaHCOBaTa CTOMHOCT Ha HETHUTE aKTHUBU Ha
IBIICPHOTO APYKECTBO CE MPU3HABA CHINO JUPEKTHO B KOHCOJMHIUPAHUS OTUET 32 COOCTBEHHS KaIHTAll,
0OMKHOBEHO KbM KOMIIOHEHTa-PE3epB ,,HepaspeaeieHa nevanoa’.

Korato I'pynarta npecrane aa mputexaBa KOHTPOJI, CbBMECTEH KOHTPOJ W 3HAYUTEIIHO BIIMSHUE,
BCSAKa OCTaBallla MAJILMUHCTBEHA HHBECTHUIMS KaTO U1 B KalWTala Ha CbOTBETHOTO MAPYXKECTBO Ce
IpPEeoleHsABa MO CHpaBeUIMBa CTOWHOCT, KaTO pas3iukara A0 OanaHcoBaTa CTOMHOCT Ce INpH3HaBa B
TeKyIaTa neyanba win 3aryda, KaTo ChOTBETHO BCHYKU CYMH TPEAH NPU3HATH B JPYTH KOMIIOHEHTH Ha
BCeOOXBAaTHHUA JOXOJ CE€ OTYMTAT TaKa KaKTO NpPU ONepauus Ha JUPEKTHO OCBOOOKIAaBaHE HAa BCHYKH
CBBP3aHM C IIbPBOHAYAJIHATA MHBECTULMS (B ABILIEPHOTO, CBBMECTHOTO WJIM ACOLUHPAHOTO JPY>KECTBO)

KOMIIOHCHTH.

2.3.5. Konconuoayus Ha acoyuupanu U Cb6MeCcHHu OpyHcecmea

3a BKIIFOUBAHETO Ha aCOIMUPAHUTE M ChBMECTHH JIPY)KECTBAa B KOHCOMUIUPAHUs (PUHAHCOB OTYET €
MPWIOKEH METOABT Ha COOCTBEHHS KaIlTUTAJ, CIIOpe]l KOMTO MHBECTHIIMATA HA JPY’KECTBOTO-MaliKa B HETO
I'bPBOHAYAIIHO CE OTYMTA IO IIeHa Ha npuaoouBaHe (ce0ecTOMHOCT), a BIIOCIEICTBUE Ce IPEU3UNCIIsABA, 3a
Jla 0Tpa3H NPOMEHHTE Ha JieJla Ha MHBECTUTOPA (KOHKPETHO — APYKECTBOTO-MaiiKa) B HETHUTE aKTHBU Ha
aCOLIMMPAaHNTE W CHBMECTHH [py)KecTBa cien mnpumobmsanero. HMuBecturmsra ©Ha [pynmara B
ACOLIMMPAHNTE U ChBMECTHH JPY’KECTBA BKIIIOYBA M PEITyTALMUTE, UACHTU(UITUPAHU TIPH TPUIO0OUBAHETO
UM, HETHO OT BCSIKa IIPU3HATa 00E3IEeHKA.

[Mewanbara wnm 3arybara ciep mnpuaoOuBaHeTo 3a ['pymara (upe3 JApyKecTBOTO-Maiika) OT
aCOLIMMPAHNTE U CHBMECTHHUTE APY’KECTBA, 38 CHOTBETHUS OTUETEH NEPHUOJ, NMPEACTABIIABA HEWHUA AT B
HETHUTE UM (PMHAHCOBH pe3yNTaT (Ciea NaHbLH) OT TAXHATA CTONAHCKA JEHHOCT 32 TO3H MEPHOJ, KOMTO
ISUl ce NpHU3HABa U IPEACTaBs Ha OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHUS JIOXOM.
AHaJIOI‘I/IT-IHO, JACIBT Ha prnaTa B HN3MCHCHMHATA CJICH HpI/I,ZIO6I/IBaHeTO Ha APYTruT€ KOMIIOHCHTH Ha
BCeOOXBAaTHHA JIOXOJ Ha acOLMUPAHUTE U ChbBMECTHH JApYXecTBa (MpeNnpusiTHA), ChLIO C€ NpPU3HABa U
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npeacTaBsd KaToO ABMXKCHUEC B APYTIHTEC KOMIIOHCHTU Ha BCCOOXBATHUS A0XO0J B KOHCOJIMAWPAHUA OTYET 3a
BCEOOXBATHUS A0X0[J, CbOTBCTHO KOHCOJHUIAUPAHUTC PE3CpPBU Ha prnaTa B OTUYCTa 3a HU3MCHCHUATA B
COOCTBEHMS KalUTall. prnaTa Ipu3HaBa CBOs 1 B 33Fy6I/I Ha aCoMUpaHn U CbBMECTHHU JPYKECTBA OO
pasMeEpa Ha HeitHaTa HWHBECTUIIUA, B T.4. U IPECAOCTABCHUTE UM BBTPCUIHN 3a€MHU, OCBEH aKO T HE € I1OE€JIa
ONpeaCJICHU 3aAbJDKCHUA WIHN IUTIAIaHuA OT UMETO Ha aCOMMHUPAHOTO WJIN CbBMECTHOTO APY>KECTBO.

Berpemnute pazuetn mexny [pymara w aconmmmpanWTe W CHBMECTHHTE [PYXKECTBa HE ce
enmnMuHupat. Hepeannsupanara nevan6a wimm 3ary0a OT CHEIKH MEXKIY TSIX e eNMMMUHIpPA J0 TPOIeHTa Ha
IPYyNOBOTO y4YacTHE€ B acOLMHPAHUTE M CHBMECTHHU JPYXKECTBAa, KATO BKJIIOUMUTEIHO CE IpOBepsiBa 3a
oOe3neHka B ciydauTte Ha 3ary0a. Orunta ce M eQeKThT Ha OTCPOYEHHTE HaHBbIM TNPH Te3H
KOHCOJTU/TAIIMOHHN TIPOIIeTyPH.

2.4. Cpasnumennu 0aHHuU

I'pynara npencrasst cpaBHUTENHA WHGOPMALUS B TO3M KOHCONUAMPAH (PUHAHCOB OTYET 3a elIHa
MpeaxoIHa FOANHA.

Koraro e HeoOXoanMMo, CpaBHUTEITHUTE JaHHH Ce pekiacuuuupaT (M Ipeu3drcisaBar), 3a Ja ce
MMOCTUTHE CHIIOCTABUMOCT CIIPAMO IMPOMCEHU B IPCACTABAHCTO B TCKYyIllaTa r'OAMWHA.

2.5. @yukyuonanna eanyma u npu3Haeane Ha Kypcoeu pasiuku

OyHKIMOHAIHATA BalyTa Ha JApyKecTBara oT I'pymara B bbiarapus u oT4yeTHaTa BajyTa Ha
npencraBsHe Ha ['pymara e ObarapckusT jeB. JIeBbT e ¢ukcupan mo 3akoHa 3a BHB kbM eBpoTo B
cpoTHouenne BGN 1.95583:EUR 1.

[Tpu mepBOHAYANHO MTPHU3HABAHE C/IEJIKA B UyKJIECTpaHHA BallyTa ce 3alicBa BbB (PyHKIIMOHATHATA
BaJyTa, KaTo KbM CyMara B UyXKJIeCTpaHHa BalyTa ce Mpuiiara OOMEHHHST Kypc KbM MOMEHTA Ha CJIeJIKaTa
nnu onepauusta. I[lapuunure cpeacTsa, B3eMaHUATA U 3aJbJDKEHUATA KATO MOHETAPHU OTYETHU OOCKTH,
JNEHOMHMHUPAaHH B Yy)KJECTpaHHa BalyTa C€ OTYMTAT BBB (PYHKIHOHAJHATAa BallyTa, KaTo ce Ipujara
OOMEHHUSAT Kypc, myonukyBaH oT BHB 3a mocnemnust paboreH geH Ha choTBeTHHsI Mecenl. Kem 31
JICKEMBPH T€ c€ OIICHSIBAT B OBJITaPCKH JIeBa, KATO Ce M3I0JI3Ba 3aKITI0UMTETHUAT oOMeHeH Kypc Ha BHb.

HeMOHeTapHI/ITe OTYCTHU O6eKTI/I B KOHCOJIMAWPAHUA OTHUET 3a q)HHaHCOBOTO CbCTOSIHHUEC,
MbPBOHAYATIHO JACHOMUHUPAHU B UYyXKJICCTPAHHA BAIyTa, CE OTYUTAT BHB ()YHKIMOHAIHATA BayTa KaTo Cce
mpusiara UCTOPUYCCKUIT OOMEHEH KypC KbM JIaTaTa Ha OMepanusaTa ¥ MOCHIEABAaII0 He Ce MPEOIEHIBAT 110
3aKJTFOYMTEIICH KYPC.

EdexTure 0T KypcoBHUTE Pa3iUKH, CBBP3aHU C YPEKIAHETO HA CHCIKU B UyXKIECTpaHHA BaIyTa,
WM OTYUTAHETO Ha THPTOBCKU CHEJIKH B UYXJIECTpaHHA BallyTa IO KypcoBe, KOUTO Ca pa3inyHU, OT TE3H,
M0 KOWTO IbPBOHAYAJHO ca OWJIM NMPU3HATH, CE BKIIIOYBAT B KOHCOJNHUIWUPAHHUS OTYET 32 BCEOOXBATHHSI
J0XO0J B MOMEHTa Ha Bb3HMKBAHETO UM, KaTO C€ TPETUPAT KaTo “Apyrd AoXoaw/(3aryou) ot neiiHocTTa” U
CE MPEeACTaBAT HETHO.

OynkinoHanHata BanyTa Ha apyxkecrBara B [lomma (Codapma [lomann Al — B nUKBUAanus, u
Codapma BapiiraBa CII. 3.0.0 ) e noJickata 3110Ta, 3a qbliepHoTo ApykectBo TOO Codapma Kazaxcran —
Ka3aXxCTaHCKO TEHre, Ha AbliepHuTe apyxkectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
yKpauHCKa IpUBHA Ha IbIIepHUTE ApyxkecTBa B Copous (MBaHuny u cunose /1.0.0. — ABIIEPHO OPY>KECTBO
10 09.05.2016 r. u Codapma Tpeitaunr .0.0. benarpan) — cppOcku quHAp, HA IBIIEPHOTO APYKECTBO B
JlatBust (CUA bpus) u Ha npyxectBoto B JIutBa (YAB ThC ®apma) — eBpo, Ha AbILIEPHUTE APYKECTBA B
Benapyc (COOO Bputurpeiin, OO0 Taouna, OO Anean, COOO Bbpuzdpapm, OO0 dapmarieBt 1umoc,
OJ10 Bectdapm, OOO HIIK Buorect - gpmepro apyxkectso 1o 25.08.2016 r., O1O benArpoMen, OO0
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Hanadapm, OO0 Tanenadapm, OJO Memken, OO Anendpapm-moc, OO0 Mooun Jlaiin 1 OO0
dapmares) - benapycka pyoa.

3a menuTe Ha BCEKU KOHCONMHIUpaH (JMHAHCOB OTYET CE M3BBHPIBA MPSH3UUCICHAE Ha BayTaTa Ha
(hMHAHCOBUTE OTUYETH HA IBIICPHUTES JIPYKECTBA B Uy)KOMHA: OT (PyHKIIMOHATTHATA BaJlyTa HA ChOTBETHOTO
YyXJIECTPAHHO JBIIEPHO JIPYKECTBO BhB BayyTara Ha mnpesactaBsHe (BGN), nmpuera B KOHCONMMIUpPaHUSL
(hMHAHCOB OTYET, KaTO:

a) BCUYKHM aKTUBU M TACHBU CE MPEH3YUCISABAT B IPYyNoOBaTa BalyTa MO 3aKIIOYUTEICH Kypc Ha
MecCTHarTa BajyTa crpsmMo Hest KbM 30 cenTemMBpw;

0) BCHYKH MPUXOJHU U Pa3XOJHU MO3HIUH Ce MPEU3YHCIISIBAT B TPYIIOBATa BAIYTa IO CPEICH KypC
Ha MECTHATa BayTa CIIPsSMO Hes 3a neproja Ha otuera (Ilpunoocernue Ne 2.6 u Ne 2.7);

B) BCHYKH ITOYYECHN KYPCOBH Pa3IUKU B PE3YITAT HA PEU3UUCIICHUATA CE IPU3HABAT U MPEICTABAT
KaTo OTJEJICH KOMIIOHCHT Ha COOCTBEHMSI KallMTal B KOHCOJIMUPAHUS OTYET 32 (PMHAHCOBOTO ChCTOSIHUE —
,»PE3EPB OT MPEU3YUCIICHUE BHB BaJlyTaTa Ha MPEACTABIHE HA UyXKISCTPAHHH NEHHOCTH , U

') KYPCOBUTE PasiMKH, OITY4YE€HU B PE3YyJITAT Ha BAJIyTHOTO MPEU3UMCIICHUE HAa HETHATa MHBECTUIIHS
B 3aATPaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO CHC 3a€MHUTE M APYTd BaJyTHH HMHCTPYMEHTH,
MIPUETH 32 XEIPK Ha Te3H WHBECTULMH, CE€ IPEACTAaBIT JUPEKTHO B COOCTBEHUS KamuTall.

[Ipu ocBoOOxkmaBane (Tpomaxda) OT dyKIECTpaHHA ASHHOCT (IIPYyKECTBO) KyMyJIaTHBHATA CyMa Ha
KypCOBHUTE Ppa3UKH, KOMTO ca OMIM OTYETCHHW AUPEKTHO KAaTO OTHEIEeH KOMIIOHEHT B KamHTajia, ce
MpU3HABAT KaToO 4acT OT Ievandara WM 3arybata B KOHCOJMHIUPAHHS OTYET 32 BCEOOXBATHUS JOXO] Ha
pen “nevanou/(3aryOu) ot nmpumoOMBaHe HAa U OCBOOOXKIaBaHE OT JIBIIEPHH JPYKECTBA, HETHO , TIOJIy4YCHA
IpHu OCBOOOXKIaBaHETO (MTpoaakdara).

Pemyranmsara ¥ KOpPEeKIIMUTE 0 CHpPaBEUIMBH CTOWHOCTH, BB3HHUKHAIM TNPU NPHIO0OMBaHE Ha
3aJITPaHUYHO (UYXKIECTPAHHO) JIPYKECTBO, CE TPETHPAT aHAJIOTHMYHO KaTO aKTUBUTE W MACHUBUTE HA TOBA
JPYKECTBO U C€ MPEU3YUCIISIBAT BHB BayTaTa Ha MPEICTABSIHE 0 3aKIIOUYUTEICH KYpC.

2.6. IIpuxoou

[Ipuxonute B I'pynara ce npu3HaBaT Ha 6a3a MPUHIUIIA 32 HAYHUCIISBAHE U J0 CTENEHTA, IO KOSTO
Y 110 HauWHa, M0 KOHTO CTOMAHCKHUTE U3rOJU Ce MpUI0o0uBaT OT ['pynara U pecil. CTOMaHCKUTE PUCKOBE Ce
HOCSIT, KAKTO ¥ JIOKOJIKOTO IIPUXOJUTE MOTAT HAJIEKTHO /1a CE U3MEPSIT.

Bunosere npuxoau Ha 'pynara ca npencrasenu B [lpunoosicenua Ne 3, Ne 4 u Ne 10.

[Ipu mpomaxOuTe Ha MPOMYKIHMS, CTOKA U MaTepUald MPUXOANUTE CE MPHU3HABAT, KOTaTO BCUYKH
CHIIECTBEHH PUCKOBE U TOJ3U OT COOCTBEHOCTTA MPEMUHABAT Y KyIlyBaya.

IIpy npenocTaBsHETO HA YCIYTM NPUXOIMUTE CE IPU3HABAT, OTYUTANKY €Talla Ha 3aBBbPIIEHOCT Ha
ceiKaTra KbM Kpas Ha OTYETHHS NEepUOJ, aKo TO3M eTam Moxe Ja Oble HaJeKAHO M3MEPEH, KakTo M
pa3xoauTe, U3BBPILIEHU 10 CIIENKaTa, U pa3XouTe 3a MPUKIIOUBAHETO 1.

[Ipuxonute ce oneHsABaT Ha 0a3a clpaBeaIMBaTa IICHA Ha MPOIAJIEHUTE NPOAYKIUS, CTOKH U
YCIIyTH, HETHO OT KOCBEHH JaHbIM (AKIM3 W JaHBK J00aBeHAa CTOWHOCT) M IMPEIOCTaBEHH OTCTHIIKH U
pabaru.

[lomoxxurenHUTE M OTPUIIATENTHU PA3IUKH OT MPOMSIHA HAa BAYTHH KypCOBE, CBbP3aHU C MapHUIHU
CPEeICTBa, THPTOBCKH B3€MaHUS M 3abJDKCHHSA, JCHOMUHHUPAHU B Uy)K/IECTpaHHa BaJlyTa, C€ BKIIOYBAT B
KOHCOJIMAMPAHUSI OTYET 3a BCeOOXBaTHMS N0xoA (B meyanbara wiM 3arybara 3a ToAWHATa), KOrarTo
BB3HUKHAT, KaTO C€ MPEACTABIT HETHO KbM “Apyrd 10X0oAu/(3aryon) oT AeHHOCTTa, HETHO .
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[TpuxoauTe OT MPEOLCHKAa HAa MHBECTUIIHOHHU UMOTH JI0 CHpaBeUINBa CTOWHOCT ce€ MPEACTaBAT B
KOHCOJIMAMPAHUS OTUET 3a BCceoOXBaTHHS A0XOJ (B mevanbaTta Wi 3arydara 3a TOAWHATA) HAa pel “ApyrH
noxoxaw/(3aryOu) oT medHocTTa, HEeTHO” . B chluaTa cTaTusi Ha KOHCONMIOMPAHMUS OTYET CE€ OTYUTAT U
peann3upaHuTe MPUXOIH OT NMPEJOCTABeHN HHBECTHIMOHHN HMOTH Ha ONIEPATHBECH JIN3UHT.

I[Ipn mnpoxaxxOuW Ha wM3IUIAIaHE NPUXOMBT CE€ MPHU3HABAa Ha jJaTara Ha Tpodaxkbara 0Oe3
WHKOPTIOPUPAHUTE JIUXBH.

(DUHAHCOBUTE NMPUXOAU CE BKIIOYBAT B KOHCOJHMIWPAHUS OTYET 32 BCEOOXBATHHS JIOXOJ, KOraTo
BB3HUKHAT, U C€ CHCTOST OT: MPUXOAH OT JTUXBH IO MPEAOCTABCHH 3a€MU U CPOYHU JACTIO3UTH, PUXOIU OT
JIUXBA TI0 B3e€MaHWsA II0 CHCIHAIHH JOTOBOPH, IPHXOAW OT JIMXBH II0 TPOCPOYCHH B3EMaHUS,
MPUXOIU/TIeYanOn OT CACIKUA C WHBECTUIIMU B IICHHU KHW)KA Ha Pa3MOJIOKEHUE M 33 Mpojax0a, B T.d.
JTUBUJICHTH, HETHA TeYai0da OT KypPCOBH PA3JIMKH IO 3aCMH B Uy XKJICCTPaHHA BAIyTa, IPUXOIU OT ONEPAIUN
10 ypekJaHe Ha JIBJIT, ImeJaida OT OIeHKa 10 CIIPaBeUINBa CTOMHOCT Ha MHBECTHUIINH HA PA3IIOIOKEHUE U
3a mpoaax0a, KOUTO Ca 4YacT OT IMOCTAHO MpHIOOMBaHE Ha JBINEPHO IPYKecTBO. Te ce mpeacTaBsT
OTJIENNHO OT (PMHAHCOBUTE PAa3XOAM HA JIMIEBaTa CTpaHAa HAa KOHCOJNWAHMPAHHS OTYET 32 BCEOOXBATHHS
JIOXO/I.

2.7. Pazxoou

Pasxoaure B I'pynara ce mpru3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHLUIINTE HA
HAYUCIISIBAaHE M CHIIOCTABUMOCT (10 CTETEHTa, A0 KOATO He OW JTOBEJIO /10 MPU3HABAHE HA aKTHB WIIM TIaCHUB,
HEOTroBapsll Ha ONpeJelIeHUATa 38 aKTUBHM W macuB B OOmiara (KOHIENTyallHa) paMKa KbM M B CAMHUTE
MCDO).

PasxonuTe 3a OBAeNIN MEPHOAM C€ OTJIaraT 3a MpH3HABaHE KaTO TEKYIl pa3XoJl 3a Mepruoja, mpe3
KOWTO JJOTOBOPHTE, 32 KOUTO C€ OTHACHT, C€ M3ITBIHIBAT.

3aryOurte, Bb3HUKHAJIM B PE3yJTaT Ha NPEOLCHKa HA WHBECTULHMOHHM HMOTH A0 CIpPaBEAJIMBA
CTOMHOCT, Ce MPEACTAaBAT B KOHCOJIMIUPAHUS OTUET 3a BCeOOXBAaTHHUS 10X0/ (B rmedandara mwin 3arybara 3a
TOJIMHATA) Ha pej ,, APYTH J0Xoau/(3aryOu) ot gedHocTTa”.

duHaHCOBUTE pasxou C€ BKIIIOYBAT B KOHCOJIMAWPAHUA OTUCT 3a BCCO6XBaTHI/I$I J0X0/[J, KoraTto
BB3HHUKHAT, KaTO C€ IMOCOYBAT OTACIIHO OT q)HHaHCOBI/ITe IMpUXOJaU U CE€ CHCTOAT OT: Pa3xo/u 3a JIMXBU I10
MOJYYCHU 3aeMH, OAHKOBH TAKCH 10 3a€MH W TapaHIlUK, HETHA 3ary0a OT KypCOBH Pa3JIMKH 10 3a€MH B
Yy)KJIECTPaHHA BaJTyTa, Pa3X0JH/3aryOH OT CICIKH ¢ MHBECTHIIMHU B IICHHU KHM)KA Ha PA3IOJIONKCHUE U 32
npoaax0a, pa3xoau OT ONEpaIMy M0 YPEeKIaHe Ha IBJIT, 3aryda OT OIEHKA 110 CIpaBeJIMBa CTOWHOCT Ha
MHBECTHIIMH Ha PA3MOJIOKCHUE M 33 MPOoJakOa, KOUTO ca YacT OT MOETANHO NMPHI00MBaHE Ha JBIICPHO
JPY>KECTBO.

2.8. 3a0vnorcumenen ousudenm 3a paznpeoenenue

Hemepuoto npyxectBoto Codapma bungunare AJJCUL] uma craTyT Ha aKIMOHEPHO APYKECTBO
ChC CIEIMaTHa MHBECTUITMOHHA TIeJT 110 cMuchiIa Ha Obarapekus 3JJCULI. [Topamu ToBa IpyKECTBOTO MMa
cnenuUYHATa TOJUTHKA HAa paslpelleliecHue Ha JUBHJCHTUTE HA aKIMOHEPUTE B CHOTBETCTBHE C
M3MCKBaHMATA HAa 3aKOHA, & IMEHHO:

e JIPYXECTBOTO € 3abJIKEHO 10 3aKOH Ja pa3npenein KaTo JUBHACHT He Mo-Maiko oT 90%
OT pealu3upaHara nedanba 3a ChOTBeTHaTa ()MHAHCOBA TOAMHA CleJ] HEWHOTO
npeusuncinenue ceriacuo 3ACHULL; u

e pasmpexaencHueTo Ha octananute 10% ce onpenens ¢ pemenue Ha OOIIOTO ChOpaHUe Ha
aKIMOHEPHUTE 1O OOLIUS pel Ha ObArapckus ThProBCKH 3aKOH, B T.Y. 33 M3ILUIAIlaHE Ha
JIUBUJICHT.
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3aIBIDKUTETHUAT 10 3aKOH IWBUACHT B pa3Mep Ha He mo-mMaiko oT 90% or peanmsmpaHaTa
revanda ce MpU3HaBa KaTo 3aIb/DKCHUE B TEKYIaTa TOAMHA U HaMalleHUe (33IbJKUTEITHO pa3npeciicHUE)
Ha TeKyIaTa neyanda 3a roauHara.

2.9. Hmomu, mawunu u od6opyoeane

HUmotute, MammHuTe W 00OPYABAaHETO (ABIATOTPaiHH MAaTEPUANHU AaKTUBH) Ca MPEICTABCHU B
KOHCONUAMPaHUsl (PUHAHCOB OTYET MO MPEOLECHEHA CTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOpTH3alHsi U
3aryouTe OT 00e3IeHKa.

ITvpeonauanno npudodueane

[Ipu mepBOHAaYATHO MPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYABAaHETO CE OLIEHIBAT IO LIeHA Ha
npuaoOuBaHe (ce0ECTOMHOCT), KOATO BKJIIOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCHYKH APYTH
NPEKH pa3xo/H, HeOOXOJMMH 33 IPUBEKIaHEe Ha aKTHBA B paOOTHO checTosHUE. [IpeknTe pa3xoan OCHOBHO
ca: pa3XxoI 3a TMOATOTOBKa Ha OOEKTa, pa3XoIM 3a IbPBOHAYAJHA JOCTaBKa M 00paboTKa, pa3xoad 3a
MOHTaX, Pa3XOJU 3a XOHOpapu Ha JIMIIA, CBbP3aHHU C NPOEKTA, HEBB3CTAHOBAEMM MAHBLH, PA3XOAU 3a
KaluTaau3NupaHy JIUXBH 33 KBATU(UIIMPAHU aKTHBU U JIP.

Nmotute, MammHuTe W 00OpYABaHETO HAa MPUAOOUTH IIBIICPHH JAPYKECTBA CE OLCHSABAT IO
CIpaBeINBa CTOMHOCT KbM JaTara Ha cienkara (Om3Hec KOMOWHAIMTA), KOSTO ce MpHeMa 3a IieHa Ha
npuo0MBaHe 3a IEIUTE Ha KOHCOIUAAIHATA.

ITpu mpunobuBaHe Ha UMOTH, MAIIMHU M O0OpyABaHE MpPU YCIOBHATA HA Pa3CPOUYCHO IUIAILAHE,
MOKyIIHATa IIeHa € €KBUBAJICHTHA Ha CErallHaTa CTOMHOCT Ha 3aJBJDKCHUETO, IMCKOHTHUpPAHO Ha 0asza Ha
JIUXBEHOTO paBHUILE IO TpuBJIeuYeHUTe OT ['pymara KpeAUTHH pecypcu C aHaJOTHYeH MaTypHUTeT HU
IIpeIHa3HAYCHHUE.

I'pynara e ompeaenuna crtoiiHocTeH mpar or 500 7nB., MOJ KOHTO NPHIOOUTHUTE aKTHBH,
HE3aBUCHMO Y€ TIPUTEXKABAT XapaKTEepUCTHKATa Ha ABJITOTPACH aKTUB, CE M3IMCBAT KaTO TEKYLI Pa3Xo[l B
MOMEHTa Ha MPUI00MBAHETO HM.

Ilocneosawo ouensnsane

N36panusar ot I'pymara moaxox 3a mocieaBamia OajlaHCOBAa OIEHKA HAa MMOTHTE, MAIIMHUTE U
000pyIBaHETO € MOJIENBT Ha mpeolieHeHara cTtorHocT o MCC 16 — npeorieHeHa CTOWHOCT, HaMaJeHa ¢
MOCJICBAIIO HAYUCICHUTE aMOPTH3AI[MK U HATPYMAHUTE 3aryOu oT 00e31IeHKa.

[IpeonieHka Ha UMOTHTE, MAIIMHATE U OOOPYABAHETO € MPHUETO Jla C€ W3BBHPINBA OT JUICH3UPAHU
OILICHUTENIM OOMYaliHO Ha mepuoa OT 5 romuHu. KoraTo TsSxHaTa CHpaBeIMBa CTOWHOCT CE IMPOMEHS
CBIIECTBEHO HA MO-KPAaTKW MHTEPBAJIM OT BPEME, MPEOIIEHKATa MOXKE Ja CE U3BbPILIBA M0-YECTO.

Iocneosauyu pazxoou

Pazxonure 3a peMOHTHM W TOAJPBKKA C€ TMpHU3HABAT 3a TEKYIIX B Iepuoja, Npe3 KOMTO ca
HarpaBCHU. HSB’pr_IeHI/ITe rmocjieaABaiy pasxoau, CBbp3aHd ¢ UMOTH, MAaIlIUHU U OGOp}UlBaHe, KOUTO nMar
XapakKTep Ha MNOJAMsAHa Ha ONPCACICHM BB3JIOBU YaCTH MW arperatu MWJnM Ha HpeYCTpOfICTBO u
PEKOHCTPYKIIHS, C€ KalUTaIM3Upar KbM OallaHCOBaTa CTOMHOCT Ha ChOTBETHHUS aKTHB U C€ MPEepas3riekaa
OCTaThYHUS MY TIOJIC3EH KUBOT KbM Jarara Ha Kanutanu3anus. ChIIeBpeMEHHO, HEaMOPTU3UpaHaTa 4acT
Ha 3aMECHEHHUTE KOMIIOHEHTH CE H3IMCBa OT OajaHCOBaTa CTOMHOCT HAa aKTHBHTE M CE IPHU3HABA B
TEKYIUTE Pa3X0JIH 3a TIepHOia Ha IIPEeyCTPOHCTBOTO.
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Memoou na amopmuzayusn

'pynaTta w3non3Ba JHHECH METOJ HA aMOPTH3AlMs HA MMOTUTE, MAIIMHUTE U 00OpY/JBAHETO.
AMOPTH3MPAHETO HA AKTUBHUTE 3all0yYBa, KOTaTO TE ca Ha PasloJIOKECHHE 3a yrnoTpeba. 3eMsra He ce
amopTusupa. [ToNe3HUsT )KUBOT 0 TPYIHM aKTHBH € ChOOpa3eH ¢ (PU3NIECKOTO M3HOCBAHE, crienudukaTa
Ha 000pyIBaHETO, OBJCIIMTE HAMEPEHHS 32 yoTpeda U ¢ MPEANoIaraeMOTO MOPAITHO OCTapsBaHE.

CpOK’LT Ha TOAHOCT I10 I'PYyIIKA aKTHUBU € KaKTO CJICABA:

o crpagu— 20-70T.

e  CBOpPBXKEHHA — 5-25T.

e MamwuHU U obopynBane — 7-25T.

e  KOMITIOTPY M MOOWITHH yCTpoiicTBa — 2-5 T.
e  TpaHCHOPTHH cpenctBa — 7-17T.

e CBPBBPH U cUCTeMHU — 4-12 T.

e  CTOIAHCKU WHBEHTap — 6-12 T.

OnpeneneHuTe CPOKOBE Ha MOJIE3EH KUBOT Ha JIBJITOTPAMHNTE MaTepUATHU aKTUBH C€ TPeryiexk1aT
OT PBKOBOACTBOTO Ha BCSKO APY>KECTBO B ['pymaTta M pecHeKTHBHO, U OT IPY>KECTBOTO-Maiika B Kpas Ha
BCEKM OTYETEH MEPUOJ U NMPH YCTAHOBSIBAHE HA 3HAYUTENIHU OTKJIIOHEHMS CIIPSMO OBJEIINTE OYaKBaHU 3a
CPOKa Ha M3MOJI3BAaHETO Ha aKTUBUTE, CHIIMST C€ KOPUTHpPA MEPCIIEKTUBHO.

Obe3uenka na akmueu

BanaHcoBHTe CTOMHOCTH HAa WMOTHTE, MAIIMHHUTE W OOOPYIBAHETO MOJUIEKAT HA Mperiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM POMEHHU B O0CTOSATEIICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOTJa Ja ce OTIMYaBa TPaWHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO Cca HAaJIWIE TaKHBa
WHINKATOPY, 4Ye MPUOIU3UTEIHO OMpee/icHaTa Bb3CTAHOBUMA CTOWHOCT € IO-HUCKa OT TIXHATa
OaaHcoBa CTOMHOCT, TO IIOCJIE€IHATA C€ M3MHUCBA [0 BBH3CTAHOBMMATA CTOMHOCT HA aKTHBHTE.
Be3cTaHoBMMara CTOWHOCT Ha HWMOTHTE, MAIIWHWTE W OOOpPYABAaHETO € I0-BHCOKATa OT JBETE:
CTpaBe/JIMBa CTOWHOCT 0Oe3 pa3xoju 3a Mpoaaxda MM CTOMHOCT NpH ymorpeba. 3a OmpeneNnsHeTo Ha
CTOMHOCTTA TPH YHOTpeOa Ha AKTUBUTE OBJACHIMTE MAPHYHM TOTONM C€ JUCKOHTUPAT JI0 TAXHATA
HACTOSINA CTOWHOCT, Karo Ce Mpuiiara JWCKOHTOBA HOPMa MpPEAW JaHbBIH, KOSTO OTpassiBa TEKYIIMTE
Ha3apHI/I YC.HOBI/IH 1 OLICHKU Ha BpeMeBaTa CTOI71HOCT Ha HapI/ITe nu pI/ICKOBeTe, CHCHI/I(l)I/I'-IHI/I 34 CbOTBCTHUA
aKTHB. 3aryouTe OT 00e3leHKa Ce OTYUTAT B KOHCOJIMANPAHUS OTUET 32 BCEOOXBATHUS JI0XO (B mevanbaTa
WK 3arybara 3a roJJiHaTa) OCBEH aKo 3a JaJicHHsl aKTHB He ¢ (opMUpaH MpeoleHbYeH pe3epB. Torasa
obe3IieHKaTa ce TpeThupa KaTo HaMajeHHe Ha TO3M pe3epB (Mpe3 APYruTe KOMITOHEHTH Ha BCEOOXBATHUSI
)IOXOI[) OCBC€H AaKO Td HEC HaIlXBT)pHH HCTOBUA pa3Mep, 1 HAJABUIIICHUETO BCUEC CC€ BKIIKOYBA KATO pa3x0;[ B
KOHCOJIUJIMPAHUS OTYET 32 BCEOOXBATHHS J0XO0 (B Meyandara Wik 3aryoara 3a rofiMHaTa).

Ileuanou u 3a2you om npooasicoa

JbarorpaiiHUTe MaTepHaiHd aKTHUBH C€ OTIHCBAT OT KOHCOJNMAMPAHUS OTYET 3a (PMHAHCOBOTO
CBCTOSIHHE, KOTAaTO CE€ M3BAIAT TPAWHO OT YIOTpeOda W HE CE€ OYaKBAT OT TAX OBICIIM CTOMAHCKH H3TOIH
nin ce nponaaar. [lewanbure wnm 3aryburte OT MpoAakOM Ha OTAETHH aKTUBH OT rpymnara Ha “UMOTH,
MAaIllliHU U 000py/BaHe” ce OMNpeJeNsaT Ype3 CPaBHABAHETO HA MPHUXOJMTE OT Mpojaxdara u OajgaHcoBaTta
CTOMHOCT Ha aKTHMBa KbM JaTara Ha npojaxoara. Te ce mocouBar HETHO, KbM “APYrH I0XOIW/(3aryon) OoT
JeHOCTTa, HETHO Ha JIMIeBaTa CTpaHa Ha KOHCOJIMIUPAHMS OTUYET 3a BCEOOXBATHHUS JOXOA (B meyanbaTta
WM 3arybara 3a rogrHaTa). YacTra OT KOMIIOHEHTa “IpeolieHbUYeH pe3epB’’, OTHACAIIA Ce 3a MPOAaeHuUs
aKTHB, C€ TIPEXBBPJISI TUPEKTHO KbM KOMIIOHEHTA “‘HepasrpejielieHa rnevyanta” B KOHCOIUIUPAHHS OTUYET 3a
MIPOMEHUTE B COOCTBEHHS KallUTall.
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2.10. Buonozuunu axmueu

BHoMOTHYHUTE aKTHBHM CE€ OIEHSBAT IO CIpaBeIMBa CTOWHOCT, HaMajcHa C MPHOIM3HUTETHATA
OLICHKA Ha pa3xoluTe 3a npojaxoa. Te BKIIOYBAT TpallHU HACAKICHHUSI.

CrpaBeyiiBata CTOWHOCT Ha OWOJOTMYHHTE aKTHBH CE ONpEesi Bb3 OCHOBA Ha TAXHOTO
HACTOSIIO MECTOHAXOKJACHHE M ChCTOSHHME Ha 0a3za IleHAa ,KOTHpaHa Ha aKTHUBEH Masap WU JAPYTd
aNTepHATHBHU W3TOYHHIIM 3a TEKyIH IeHH. [ledanbara win 3arydaTa, Bb3HHKHAJIA MTPU IHPBOHAYAITHOTO
MpU3HaBaHe Ha OWOJOTMYCH AKTHB 10 CIPAaBETHBA CTOMHOCT, HAMAJEHAa ¢ MPUOJU3UTEIHATA OIICHKA Ha
pasxoauTe 3a Mpojakda W OT MPOMEHU B CIIPaBeJIMBATa My CTOMHOCT, HaMalieHa ¢ MPHOIM3HUTETHATA
OIICHKA Ha Pa3XOMTE 3a Mpojax0a, ce MPH3HABAT B KOHCOJIHMIMPAHUS OTYET 3a BCEOOXBATHUS HOXO. (B
neyandaTa WM 3arybara 3a rogMHara) B MepHO/a, B KOWTO ca Bh3HUKHAIN M CE TPEACTABAT KbM “IPyrd
noxonu/(3aryou) oT aeiHOCTTa, HeTHO . Koraro cmpaBeminBara CTOMHOCT Ha OMpeEreiicH OHOJOTHYeH
aKTHB HE MOXe Ja ObJe HaJeKIHO OICHEHA, TOM Ce OICHSABA MO HEroBara ceOCCTOMHOCT, HAMaJeHa C
HATpylaHaTta aMOPTH3alUs WK 3aryOou oT oOe3leHKa. BrocieacTBue, KOrato Bede CTaHe BB3MOXKHO
CIpaBeIMBaTa CTOMHOCT Ha TO3M OMOJOTMYEH aKTHUB Ja Obje HAICKIHO OIlEHsBaHa, I pymara mpoMeHs
MOJXO0Ja CH M 3aroyBa Jia OICHSABA aKTHBA MO CIPaBEAJIMBa CTOMHOCT, HAMAJICHA C MPHOIM3HUTEIHATA
OLICHKA Ha Pa3XxOoJuTe 3a Mpojaxoa.

2.11. Hemamepuannu akmueu
Penymayusa

Penyranmsta npezacraBnsBa HaABHIICHWETO HA I[eHaTa Ha NpUA0OMBaHE (MIPEIOCTaBEHOTO
BB3HArPaXICHNE) HaJl CIIpaBeIMBaTa CTOMHOCT Ha iefia Ha [ pynaTa B HETHUTE pa3rpaHUuYMMK aKTHBU Ha
MpUIOOUTOTO JIPYKECTBO KBbM JaTara Ha npumobmuBaHeTo (OM3HEC KoMOWHAIMATa). B KoHCOMMmupaHus
(hMHAHCOB OTYET TS MBPBOHAYAIIHO CE OIEH:BA 1O IIeHa Ha MpuaoouBane (ce0eCTOMHOCT), a TOCTIeIBAIIO -
10 1[eHa Ha MpHUA00NBaHe MUHYC HAaTpYyIaHUTe 3aryou ot o0e3neHky. Pemyranusara He ce aMOpTHU3UpA.

Penyranmsra, BB3HUKHANA NpH NpHAOOMBaHE Ha IBLUICPHO NPEANPUATHE C€ TPEACTaBs B
KOHCOJIWJIMPAaHUSI OTYET 332 (PMHAHCOBOTO CHCTOSHHE KbM Tpylara Ha ‘‘HeMaTepHaJHHUTE aKTHBU , a Ta3u
BB3HUKHAJIA IPH MPUI00MBaHE HA CHBMECTHH U aCOLMUPAHU APYKecTBa (MPEANPHUATHS) € HHKOPIOPHPaHa
B oO0mara CTOWHOCT Ha MHBECTHLHUATA W CE€ MOCOYBA KBbM TIpynaTa Ha “WHBECTULHHUTE B CHBMECTHH

NPEANPUITHS U CHbOTBETHO B “UHBECTUIIMUTE B ACOIMHUPAHU TIPESATIPUITHS .

Penyranmsara mo npupaoOWBaHETO HAa CHBMECTHH W aCOUMHUPAHH JApYyXecTBa (NMPEANPHUATHS) Ce
TECTBa KAaTO YacCT OT 00MIOTO cayijio (CTOHHOCT) Ha MHBeCTUIUATA. CaMOCTOSITETHO IIPU3HATATA PEITYTALIUs
Mo MPUI0O0MBAaHETO HA JBUICPHH JpYKecTBa (PEANpPUATHS) Ce TECTBA 33 IbIDKUTEITHO 32 00€3I[EHKa TIOHE
BEHBK TOIUIIHO. 3aryOuTe OT OOE3IEHKM Ha penyTanusaTa He Ce Bb3CTAaHOBSBAT BIIOCIEICTBHE.
[leyanbure unm 3aryourte oT mpoaaxoda (0CBOOOKAaBaHe) HA Aa/IEHO IBIIEPHO IPYKECTBO (TIPEATPULTHE)
or I'pynata BKJIIOYBAaT M OajaHCOBaTa CTOMHOCT Ha peMyTalMsATa, NMPHUCIajaliara ce 3a MPOoJIaJCHOTO
(0cBOOOIEHOTO) APYKECTBO (TIPESATIPHUSATHE).

Ha Bcska mpusHara permyTarusl ce OmpeneNs MPUHAIISKHOCT KBM JaJeH OOEKT TeHEepHpar]
MapUYHU MOCTHILICHUS OIIe MPH PeaIM3UpPaHeTo Ha JlaJicHa OM3HeC KOMOMHAIINS, U TO3U 00EKT ce Ipujara
IIPY U3BBPIIBAHETO HA TECTOBETE 3a oOe3leHKa. [Ipu ompenensiHeTo Ha 00EKTUTE, TeHepUPAIN TAPUIHU
MOTOIIM C€ B3eMaT IpeaBHi OOEKTUTE, OT KOMTO ca Ce OdYaKBaid OBJCHIM CTONAHCKUA H3TOAM MpPHU
pUA0OHUBAHETO TIpH OM3HEC KOMOWHAITMATA U TI0 TTOBOI, HA KOUTO € BE3HUKHAIA caMaTa PermyTallusl.

3aryOuTe oT 00€3leHKa Ha PemyTallis Ce MPEACTaBIAT B KOHCOJIUIUPAHHUS OTUET 3a BCEOOXBATHHS
noxoJ (B rmevyandara uim 3aryoara 3a rofHaTa) KbM MO3UIMsITa “00e31eHKa Ha HETEKYIIH aKTUBU .
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/Jlpyzu nemamepuannu akmueu

Hemareprananre akTwBH ca MPEICTaBeHH B KOHCONWAWPAHUS (MHAHCOB OTYET MO IIeHa Ha
npunoOrBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTH3aKA 1 3aryouTe oT obe3reHka. HemarepuamHuTe akTUBA
OCHOBHO BKJIIOYBAT TpaBa BBbPXY HHTEIEKTyallHA COOCTBEHOCT, MPOTPAMHU TPOAYKTH M KOMILICKCHU
HEMAaTEePUATHU aKTUBHU (JIMLEH3UHU U MPEXKH OT alTCUHU JTOKAIUN).

B I'pynata ce npunara JMHEEH METOJl Ha aMOpTU3alMs Ha HEMaTepUaTHUTE AKTHBH IPU
OTIpeJIeIICH MOJIe3eH KUBOT 5 - 16 ToIUHH.

BanancoBara CTOWHOCT HA HEMAaTEPUATHUTE aKTHBH ITOJIJICKU Ha TperJie] 3a 00e3I[eHKa, KOraTo ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM Moria
Ja HaJBHIIaBa BH3CTAHOBHMATa UM CTOMHOCT. ToraBa oOec3lieHKaTa C€ BKJIIOYBA KaTo Pa3xoa 3a
aMOPTH3AIMK B KOHCOJMUIUPAHUS OTUYET 32 BCEOOXBATHMsI ToXO1 (B Ievyandara win 3arybaTa 3a roguHara).

HemaTepuanHuTe akTUBU CE€ OTIHCBAT OT KOHCOJUAUPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE,
KOraTo Ce U3BaJiIT TpaliHO OT ymoTpeda M HE Ce OYaKBaT OT TAX OBJCHIM CTONMAHCKU U3rOJM WIH Ce
npoaanar. [leyanOure wim 3aryouTe OT MPOAaKOW Ha OTICITHHM aKTUBU OT rpyrara Ha ‘“‘HeMaTepHaTHHTE
aKTHBH C€ ONpPEICNAT Ype3 CPaBHIBAHETO HA MPHUXOJUTE OT MpoAaxbaTa W OalaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha mponaxoara. Te ce mocoyBaT HETHO, KbM “NIPYrH J0X01u/(3aryou) oT JAeHHOCTTA,
HETHO” Ha JIMIIeBaTa CTpaHa Ha KOHCOJIMIUPAHUS OTYET 3a BCEOOXBAaTHUA J0XOj (B meuanbara WU
3ary0ata 3a rouHaTa).

2.12. HneecmuuuoHHU umomu

WMHBecTHIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBJITOCPOYHO ce Ibpxat oT ['pymara 3a moxoau ot
HaeMU W/WIA 3apaad BBTPEIIHOTO YBEIMYCHHE Ha TIXHATa CTOWHOCT. Te ca TMpencTaBeHH B
KOHCOJIUIUPAHKs OTUET 3a (PUHAHCOBOTO CHCTOSHHE IO TAXHATA CIpaBeAuBa CTOMHOCT. [lewanOure mim
3aryOuTe OT TNPOMEHWUTE B CIIPaBeAJIMBaTA CTOWHOCT HAa WHBECTUIMOHHWUTE WMOTH C€ OTYHTAT B
KOHCOJIM/IUPAHHs OTUYET 32 BCEOOXBaTHHS JOXO[ (B mevanbara WM 3arydara 3a TOJAWHATa) KbM CTaTHS
“npyru goxonu/(3ary0u) oT JAEHHOCTTa, HETHO™ 3a Mepuojia, Mpe3 KOMTO ca Bh3HWKHANU. Peanm3upanute
MPUXOJM OT WHBECTUIIMOHHM HWMOTH C€ TPEJCTABIT B ChIllaTa CTaTHUsA OT KOHCOJHIUPAHHS OTUET 3a
BCEOOXBATHHSI TOXO/T.

WMHBeCTUIIMOHHUTE UMOTH C€ OTIHUCBAT OT KOHCONHIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE,
KOraTo Ce U3BaJiIT TpalHO OT ymoTrpeda M HE Ce OYaKBaT OT TAX OBJCUIM CTONMAHCKU U3rOJH WIH Ce
nponanat. [ledanOure unm 3aryOuTe OT MpojakOU Ha OTICIIHM aKTUBU OT TpyliaTa Ha ‘‘WHBECTHIIMOHHU
MMOTH” C€ OIpENeNsT Upe3 CPaBHSABAHETO Ha NMPUXOAWTE OT IMpojaxkdara W OalaHcoBaTa CTOWHOCT Ha
aKTHUBa KbM JaTaTta Ha mpoaaxbara. Te ce mocouBaT HETHO, KbM CTaTHSITA “IPYrH A0XO1u/(3aryOu) oT
JEHHOCTTa, HETHO B KOHCOJIMJIMPAaHHS OTYET 3a BCEOOXBAaTHHUs N0XO0X (B medayidaTa wid 3arybarta 3a
rOJIMHATA).

Tpanchepu oT u KbM TpymaTa “UHBECTHIIMOHHUTE UMOTH C€ TPABAT, KOraTO MMa MPOMsSHA BBHB
(hYHKIIMOHATHOTO TIpeIHAa3HAYCHWE W yrnoTpedaTa Ha JdajJeH MMOT. B ciy4ail Ha NpeXBBpISHE OT
“MHBECTULMOHHU MMOTH~ KBM “UMOTH 3a U3IOJI3BaHE B COOCTBEHATa OEMHOCT  aKTHBBLT CE 3aBEXKIa B
HOBATa CH I'pyIia 0 HaMepeHa HUCTOPUYECKa IIeHa, KOSATO MPEACTaBIsABa CIIPaBeIMBaTa My CTOMHOCT KbM
Jarata Ha TpexBbpisiHeTo. OOpaTHO, KOTaTo OT “UMOTH 3a W3ION3BaHE B cOOCTBEHATa JEHHOCT  WMa
MPEXBBHPIISHE KbM “‘MHBECTHUIIMOHHM UMOTH’, aKTUBBT CE OIICHSBA 110 CIIPABEIJIMBATA MY CTOMHOCT KbM
JaTaTta Ha MPEXBBHPISHETO, KaTO pa3liKaTta JI0 OajaHcoBaTa My CTOWHOCT CE€ MPEACTaBs KaTO KOMIIOHEHT
Ha KOHCOJIMJUPAHUS OTYET 3a BCEOOXBATHUS J10XO0J] (B JPYr'M KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOM) U CE
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MPENCTaBs KbM “TIPEOIEHBYEH pe3epB — MMOTH, MAIIMHH W 000pyaBaHe” B OTYETa 3a IPOMEHHTE B
cOOCTBEHUS KaUTAal.

2.13. Hneecmuyuu 6 acouuupanu u cb8MeCHHU OPYIHcecmea

JBITOCpOvYHNATE WHBECTHUINH, TIPEACTABIISIBAIIN YIaCTHsI B aCOIMUPAHU U CHBMECTHH JIPYKECTBa,
ca TPEACTaBeHU B KOHCONMHMIUPAaHUS ()MHAHCOB OTYET IO METOAa Ha COOCTBEHHS KamlMTal — CTOWHOCT,
KOSATO BKJIIOYBA IleHaTa Ha TNPUAOOMBAHE, TMPEJACTaBIsgBaIla CIpaBeAIMBaTa CTOHHOCT Ha
BB3HArPAXICHUETO, KOETO € IUIATeHO, BKJ. NPEKHTe pa3xoAu MO MpHA0OWBaHE HAa WHBECTHUIIHATA,
KOpHTHpaHa C JieJa Ha JAPYKECTBOTO-WHBECTHUTOP B IMEYATOWTE WIH 3aryOuTe, W PECHEKTUBHO IPYTUTE
pEe3epBU Ha ChBMECTHUTE M ACOIIMMPAHUTE IPYKECTBA CIIC]T AaTaTa Ha MPUI00UBaHETO UM.

JlenbT B nevanOute u 3aryouTe ciej jJarara Ha MPHIOOMBAHE HA aCOIMUPAHUTE U CHBMECTHHUTE
JpY>KECTBa Ce MPEJACTABAT Ha OTACJICH Pe/i B KOHCOMUAUPAHMS OTYET 332 BCCOOXBATHUS H0XO/ (B mevandara
WM 3ary0ara 3a TOJMHAaTa), a ISJIbT B APYTUTe KOMIIOHCHTH Ha BCEOOXBATHUS JIOXO]] HA ChOTBETHHUS PEIl B
KOHCOJIU/IUPAHMS OTYET 332 BCEOOXBaTHUS JOXO[ (B IPYTHTEe KOMIIOHEHTHTE HAa BCEOOXBAaTHHUS JOXOI) U
KaTo CaMOCTOSITEIHO JBIKCHHE HA OTJCIHUTEC KOMITIOHCHTH Ha PE3CPBHUTE B KOHCONUIUPAHUS OTYET 3a

IIPOMCHUTC B COOCTBEHHMS KaIIUTall.

HpI/ITC)KaBaHI/ITC oT prHaTa WHBECTULIMM B acColMHMpaHU KW CBBMECTHH MOpPYKECTBa, B T.Y.
BKJIIOUCHATa peMyTauus, IOJUIeKaT Ha Iperyief 3a oOe3lleHKa KbM JaTaTa Ha Bceku orueT. [lpum
YCTaHOBSIBAaHE Ha YCJIOBHS 3a O0€3LEHKa M KaTo ce ONpeleid HeHHHAT pa3Mep, ChIIaTa ce OTpas3siBa B
KOHCOJIUINPAHMS OTYET 3a BCeOOXBAaTHHA NOXOJ (B medanOaTa WM 3arybara 3a TOJWHATa) B CTAaTHATA
“neyanou/(3aryon) oT acCOLMUPaHU ¥ ChbBMECTHH APYKECTBA .

IMpu mokymnka u npojax0a Ha WHBECTUIMH B aCOI[MMPAHU U CHBMECTHH JIPYXKECTBA Ce MpuUara
“maraTa Ha CKJIIOYBaHEe Ha CAEIIKATA.

WNuBecTuuuTe B acOMHMPaHU W CHhBMECTHH JPY)KECTBA CE OTIIUCBAT, KOraTo C€ MPEXBBHPISAT
rpapara, KOMTO MPOU3TUYAT OT TAX Ha JPYTHU JIMIA IIPH HACTHIIBAHETO HA NPABHUTE OCHOBAHUS 3a TOBA U
MO TO3W HAYWH Cce 3aryOBa 3HAYMTEIHOTO WM ChBMECTHOTO BIHSIHAE BBPXY CTOMAHCKUTE HM3TOJH OT
nHBecTHIMHTE. J[0XOABT OT mpogakbaTa UM ce TIpeACTaBs KbM CTaTus “‘nedanon/(3aryOu) OoT acoruupaHu
U ChbBMECTHH JIPY)KECTBA” Ha KOHCOJIMIMPAHUS OTYET 3a BCEOOXBATHHS J10X0J (B meuanbaTa win 3arydara
3a rO/IMHATA).

2.14. Hueecmuyuu Ha paznonoxceHue u 3a npooarcoa u YUHAHCO6U AKMUGU O CHPABEOIUBA
cmorinocm npe3 neuanbama

2.14.1. Hneecmuyuu Ha paznoioxicenue u 3a npooaxcoa

WNuBectnnynre (hrHAHCOBHTE AaKTHBH) HA DAa3MOIOKEHHWE 3a Mpojakda ca HeAepHUBaTUBHU
(hMHAHCOBM aKTHBH, MPEICTABIABAIIN aKIIMU U JIAJI0BE OT KalUTaja Ha IPYTH APYXKeCcTBa (MATIUHCTBEHO
y4yacTue), AbPKaH! C JbITOCPOYHA EPCIIEKTHBA.

preonauwzno ouenaeamne

[IppBoHayanHO wuHBecTHUUHTE ((HUHAHCOBM AaKTHBH) Ha pa3MoOJIOKEHHE M 3a Mpojaxba ce
MIpU3HABAT 10 I[eHa Ha MPUA00MBaHEe, KOSTO € CIIPaBeIMBaTa CTOMHOCT HAa BB3HATPAXKICHHUETO, KOETO €
OWII0 TUTaTEeHO, BKITFOYUTENHO MPEKUTE Pa3XoIu Mo Mpua1o0MBaHe Ha MHBECTUIUATA ((PHHAHCOBUST aKTHB)
(IIpunosrcenue Ne 2.25.1).

32



I'PYITA CO®APMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET
3a JeBeTMeceqHUs nepuoj, 3apbpmsam Ha 30 cenremBpu 2016 roguna

Hocneoeawio ouensnsamne

[MpurexaBanute ot ['pynata nHBecTMY (PUHAHCOBU aKTHBHU) Ha Pa3MOJIOKEHHE U 3a MPOAAXOa
Ce OIICHSBAT TOCIEIBALIO 1O CrpaBeainBa crolHOCT ([Ipunoosicenue Ne 2.31) cbC ChACHCTBHETO Ha
HE3aBUCHM JINLIEH3UPaH OLIEHUTEIL.

EdexTure ot nocnensamara npeomneHka Ha IIEHHUTE KHIKA IO TAXHATA CIIPAaBEAIMBAa CTOMHOCT Ce
IPENCTAaBAT B OTHENICH KOMIIOHEHT Ha KOHCOJIMIMPAaHMS OT4YET 3a BCEOOXBATHUS AOXOX (B Ipyrd
KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOM) M CE TPU3HABAT B KOHCOMUAUPAHUS OTYET 38 BCCOOXBATHUS JOXOX
(B meuanbaTa wiu 3arybara 3a TOJIMHATA) MPU OCBOOOXKIaBaHe (Mpojaxk0a) OT ChOTBETHATA MHBECTHUIIMS,
KaTo ce TT0COYBAT KbM CTaTHATA “‘PUHAHCOBY MPUXOIN~ WK ~(PHHAHCOBH pa3xomn’.

[Ipuxoaure OT IUBUIAEHTH, CBBP3aHH C ABITOCPOUYHUTE WHBECTHLUH ((PUHAHCOBH AaKTHBH),
MpeACTaBIsIBAllA aKIUH B IPYTH IPYKECTBa (HEKOHTPONMPALIO Y4acTHe), ce MPU3HAaBaT KaTo TEKYyILIH
MPUXOAM U MPEACTaBAT B KOHCOJNMANPAHUS OTUET 3a BCEOOXBATHUS N0X0A (B medanOaTa Wi 3arydara 3a
roJUHATa) KbM CTaTHATA ,,()MHAHCOBU TPUXOIN .

ITpu oTnMcBaHETO HA aKLWH MOPAAX IpoJakda ce U3M0I3Ba METOIbT Ha CPEJHO-TIPETEIJICHA LICHA,
orpejiesieHa KbM Kpasi Ha Mecela, B KOWTO ce U3BBPIIBA OTIIMCBAHETO.

Benuky mOKynKM W mpojakOW Ha WHBECTUIMH ((PUHAHCOBM aKTHUBH) Ha PAa3MOJIOKEHHE M 32
mpojaxkba ce Mpu3HABaT Ha ‘‘aTaTa Ha ThpPryBaHe” Ha clelKaTa, T.e. JaTaTa, Ha KosATo ['pymara ce
aHraXypa Aa 3aKyly WK NPOoAaae akTUBA.

[MpurexxaBanute WHBeCTHIMH ((PHHAHCOBM AaKTWBH) Ha Pa3MONIOKEHWE M 3a Mpojaxkda ce
Iperjie)KaaT KbM BCAKaA AaTa Ha BCCKHU OTUCTCH IICPUOA U NPHU YCTAHOBABAHEC HA YCJIOBUA 3a IICPMAaHCHTHA
o0e3IleHKa, ChIaTa Ce OTpa3siBa B KOHCONHMIUPAHUS OTYET 3a BCEOOXBATHHUS AOXOH (B IedamdaTa WiIu
3ary0ata 3a roguHaTa) KbM CTaTUs “‘(GDMHAHCOBH Pa3XOIu’ .

Ilpu ycraHoBsiBaHE Ha YCJOBUS 3a OOE3IEHKA ChIATa C€ OINpeneliss KaTo pa3liuKa MEXIy
OanaHcoBaTa CTOMHOCT M BH3CTAHOBUMATa CTOMHOCT Ha MHBECTHIIMATA U CE€ OTPa3siBa B KOHCOJIHIUPAHUSI
oT4eT 3a BceoOXBaTHHUs 10x0[ (B mewanbata wiM 3arydara 3a TOAMHATa) OCBEH akKo Npe3 MPEeAXOJHH
nepuoau uMa (GopMHUpaH MOJOXKHUTENIEH PE3epB 3a Te3W HMHBECTHUIMM — TOraBa IbPBO OOE3LEHKaTa ce
MOKpWBa 32 CMETKa Ha TO3M PE3EPB W CE€ MPEJCTaBI HETHO B KOHCONWIHMPAHUS OTYET 32 BCEOOXBATHHSI
10X07 (B Ipyrd KOMIIOHEHTH Ha BCEOOXBATHHS JI0XO).

2.14.2. @unancosu akmueu no cnpagedaIusa CmoiiHoCm npe3 neuanoama

DUHAHCOBU aKTHBH I10 CIIPaBeINBa CTOWHOCT Mpe3 MedandaTa ca HeIEpUBaTUBHY aKTUBHU, KOUTO
ca MpUIOOUTH C IIeN peanr3upaHe Ha TEKYIIM JOXOAH 4Ype3 MPHA0O0MBaHE Ha JAJI0BE B MHBECTHIUOHHH
¢doHmOBE 3a MHBECTHpaHE Ha 00O CBHOpaHM CpencTBa B MOPT(OIMO OT Pa3IUYHU KOMIAHHU. Te3u
WHCTPYMEHTH INPEJCTABISBAT AbPXKAHU ASJI0BE B WHBECTULIMOHHU (OHIOBE. J{S10BETE B MHBECTHLIMOHHH
(oHI0BE TBPBOHAYAIHO CE OLICHSBAT I10 LIeHa Ha mpuaoOuBaHe. lIpexkuTe pasxonu MO TpaH3aKLUATa Ha
MOKYTIKaTa C€ OTHACAT JUPEKTHO Ha paszxox. Ilocnensamio, KbM JaTtaTa Ha BCEKH OTYET 32 (PMHAHCOBOTO
CbCTOSIHUE, T€ CE OLEHSABAT II0 CIPABEAJIMBHU CTOMHOCTH OIPEEICHU CHIVIACHO YCJIOBUSTA 33 y4acTHE B
Ts1x. CripaBejyiiBaTa CTOMHOCT C€ M3UUCIISBA M aHATM3UPA OT CAMUTE WHBECTUITMOHHU QoHaoBe. EdexTure
OT TMpPEOLECHKa [0 CIpaBeIuBa CTOWHOCT c€ MpU3HABaT BeJHara B KOHCOJNUIMPAHUS OTYET 3a
BCEOOXBAaTHHA JOXOJ KbM “(DMHAHCOBU NPUXOIU’~ WIH ,,()UHAHCOBHU pa3xoan”.

2.15. Mamepuannu 3anacu

MaTCpI/IaJ'IHI/ITC 3aracu ca OICHCHU B KOHCOJIMAUPAHUS (1)I/IHaHCOB OTYET KAKTO CJICABA:
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e CYpOBHWHHM, MaTepuaid M CTOKH - TIO TO-HHCKara OT: JocTaBHaTa ceOecToWHOCT (IleHa Ha
npuaoOMBaHe M HETHATA UM peajl3upyemMa CTOWHOCT;

® TOTOBAa MPOAYKIHA, NomydhaOpukaTh W HE3aBBPIICHO IPOHW3BOJICTBO — IO TO-HUCKaTa OT:
MIPOM3BOCTBEHATA CE0ECTONHOCT M HETHATA PealTu3upyeMa CTOMHOCT;

Pasxomute, KOUTO Ce W3BBPIIBAT, 32 Ja MOBEAAT AaJ€H MPOAYKT OT MaTepHAIHHUTE 3alacd B
HErOBOTO HACTOSIIIO CHCTOSHHE W MECTOHAXOXKICHHE, Ce BKJIIOYBAT B II€HATAa Ha MNPHUAOOHBaHE
(cebecToliHOCTTA), KAKTO CIIC/IBA:

® CYpOBHHH, MAaTEpUAITd U CTOKU — BCUYKU JIOCTABHU Pa3XO0Jlv, KOUTO BKJIIOYBAT MMOKYITHATA [ICHA,
BHOCHM MUTa W TaKCU, TPAHCIIOPTHU pa3XOJ¥, HEBH3CTAHOBSAECMHU JaHBLIU M JAPYTU Pa3xoju, KOUTO
JOTIPUHACST 32 MPUBEKIAHE HA MATEPUATUTE M CTOKUTE B TOTOB 32 TAXHOTO W3MOJ3BaHE (pean3arivs)
BH;

® TOTOBa MPOAYKIHSA, MONy(haOpUKaTH M HE3aBHPIICHO IMPOU3BOACTBO — BCHYKU HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xx0Jy, KOUTO (OPMUPAT MPOU3BOACTBEHATA CEOCCTOMHOCT, KATO B HEs CE BKIIIOYBAT
MPEKHUTE Pa3XoJd Ha MATCPUATH W TPYA M MPHUCIAJANIATA CE YacT OT OONIONMPOM3BOACTBEHUTE Pa3XOIu
(MPOMEHIIMBH W TOCTOSIHHH), C W3KIIOYCHUE Ha aJMUHUCTPATUBHHUTE Pa3Xo/d, KYPCOBHTE Pa3HKH H
pa3xoauTe Mo MpHUBJICYCHU (UHAHCOBU PECYPCH.

BxirouBaHeTo Ha YCIOBHO IOCTOSIHHUTE OOIIONPOW3BOACTBEHHM PAa3XOOH B IPOU3BOJCTBEHATA
ce0ecTOHOCT Ha MPOM3BEkKAaHATA TOTOBA MPOAYKIHS, MONy(hadpuKaTH U HE3aBBPIICHOTO MPOU3BOACTBO
ce U3BbpIIBA Ha 0a3aTa Ha HOPMAJICH KalaluTeT.

N36panuTte ot I'pynara 6a3u 3a pa3npeses e HUETO UM M0 MPOJIYKTH ca:

® 33 IPOU3BOJACTBOTO HA JIEKAPCTBEHH CPEICTBAa — HOPMAaTa Ha YOBEKOYACOBETE Ha MPSIKO 3aeTHS
MIEPCOHAN B IPOMU3BOACTBOTO HA KOHKPETHHS MPOLYKT;

® 32 MPOU3BOJICTBOTO Ha MH(Y3UOHHH PA3TBOPU — KOJIUYECTBO MPOU3BEJICHA PO YKL,

® 32 MPOM3BOJICTBO HA IJIACTMACOBH MEIMIIMHCKH M3CIUs 3a €IHOKpaTHA yroTpeda — MiaHoBa
ce0eCTOMHOCT Ha TPOU3BEACHATA MPOTYKITHSL.

Jpy>kecTBOTO-Malika mpuiiara KaTo TeKyIlla OlleHKa ,,cCTaHJapTHA IPONU3BOJCTBEHA ceOecTOHHOCT”
[0 OTHOIIEHWE Ha TOTOBaTa MPOAYKIHMsA, MoiyhaOpuKaTHTe W HE3aBBPUIEHOTO MPOWU3BOJCTBO, U PECII.
,,CTaHJapTHaTa JOCTaBHa ce0ECTOMHOCT” — 3a OCHOBHHUTE CYPOBHHH M MaTEpHAIN 3a MPOU3BOJICTBOTO. B
Kpasi Ha BCEKM OTYETECH MEepPHOJ PHKOBOACTBOTO M3BBPIIBA aHAN3 Ha (AaKTOpUTE, TOBEIH 10 (hOopMHpaHe
Ha OTKJIOHEHHMsI [IPU: a) I0CTAaBKa Ha CYPOBHHHU U MaTEPUAIH 33 IPOU3BOJCTBOTO - UpE3 CPABHEHUE MEXKIY
(aKTUYeCKUTe M CTAHAAPTHUTE JOCTAaBHH pPa3Xoad M 0O) NPOM3BOJACTBOTO HAa TOTOBA IPOIYKIHS,
noxyadpuKaTé U HE3aBBPUICHO IPOU3BOACTBO - Ype3 CPABHEHUE MEXKTy (aKTHUYECKUTE U CTAHIAPTHHUTE
MPOM3BOJICTBEHU pa3xonu. [Ipu HeoOXOAWMOCT ce HM3BHPIIBAT KOPEKIMM Ha OIEHKAaTa Ha HAIWYHUTE
MaTepHaliHi 3amacud BbB (MHaHCOBHSA OoTYeT. Ha 0a3a mpoyuBaHus Ha JOOpPH OTYETHH TPAKTHKH BHB
(hapMalieBTUYHUS OTPAChHI ca BH3IPUETH MIPAaroBe Ha ChIIECTBEHOCT 3a: a) OTKJIOHEHHUETO NP JA0CTaBKa Ha
CYpPOBHHM M MaTe€pHald 3a MPOU3BOJACTBOTO — 10 2 % W 0) NpOM3BOACTBEHO OTKIOHEeHWE — 10 1 %, B
paMKHTE Ha KOWTO HE Cc€ KOPHUTHpa TEKyllaTa OleHKa Ha HaJIWYHUTE KpalHW 3amacd OT CYpOBHHU U
MaTepHali, TOTOBa TPOJYKIUS M HE3aBbPIICHOTO IPOU3BOJCTBO 32 IIEJWTE HAa KOHCOJIWIAUPAHUS
(hMHAHCOB OTYET.

[Tpu ynotpebata (Bnarane u npojaax0aTa) Ha MaTEpUATHUTE 3allaCH T€ C€ M3MHUCBAT TEKYIIO, KaTo
Cce M3II0JI3Ba METOIBT Ha CPEAHO-TIPETerIeHaTa eHa (ce0ecTOHHOCT).

Hernara pcaim3nupyemMa CTOHMHOCT npeacTaBjiiBa HpI/I6J'II/I3I/ITeJ'IHO ornpeacjicHara npoaaKHa 1eHa
Ha OaJICH aKTHMB B HOpMaJIHHUA XOJ Ha CTOIIaHCKa }.IeﬁHOCT, HaMaJICHa C HpI/I6J'II/IBI/IT€J'IHO OIIPCACIICHUTC
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pasxoau 1mo JOBBPIIBAHETO B THPIrOBCKU BH/] Ha TO3W aKTUB U HpI/I6J'IH3I/ITeJIHO OIIPEACIICHUTE pasxogu 3a
pcanunsanus.

2.16. Twvpzoecku u opyzu é3emanusn

B xoHcommaupanus (QUHAHCOB OTYET THPTOBCKHTE B3EMaHUS CE€ MPEACTaBAT W OTYHTAT IIO
CrpaBeljiMBa CTOWHOCT Ha 0a3a CTOWHOCTTa Ha OpHUIHHAIHO H3aaaeHaTa (akTypa (cebecToiHOCT),
HaMaJleHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HechOMpaeMu cyMu. B ciayuanTe Ha pa3cpoueHM IUTAlaHUS HA
0o0MYaliHKS KPEIUTEH CPOK, IPU KOMTO HE € MPEABUICHO JAOMBIHUTEIHO IUIAIAHe Ha JIMXBA WM JHXBATa
3HAUUTENIHO C€ pa3indyaBa OT OOWYaWHWSA Ta3apeH JHMXBEH IPOIEHT, B3eMaHHATA C€ OLEHSIBAT
IIBPBOHAYAIIHO IO TSAXHATA CIPaBEUINBA CTOMHOCT, a MOCIEABAII0 — 110 aMOPTH3HpYyeMa CTOWHOCT, Clie]
NpUCTa/IaHe HAa WHKOPIIOpHpaHAaTa B TAXHATa HOMHMHAIHA CTOMHOCT JIMXBA, ONpEAEIeHa MO METojaa Ha
edexruHaTa nuxsa (Ilpunosicernue Ne 2.25).

[MpubnuzuTenHara omeHka 3a 3ary0u OT CbMHUTEITHH 1 HECHOMpaeMH B3EMaHHUs C€ MPaBH, KOTaTo
3a cpOMpaeMOCTTa Ha Is1aTa CyMa MJIM 4acT OT Hesl ChIIECTBYBAa BHCOKa HecUrypHocT. HecwOupaemute
B3€MaHMsI C€ M3IMHMCBAT, KOraTo MPAaBHUTE OCHOBAHMA 3a TOBAa HAcTBILIT. OOE3LeHKaTa Ha B3eMaHUsITa Ce
Ha4MCIsABa Ype3 ChOTBETHA KOPECIIOHIEHTHA KOPEKTHBHA CMETKa 32 BCEKHM BUJ B3eMaHe KbM CTaTHsTa
“Ipyru pa3xoau’”’ Ha JIMIEBaTa CTpaHa Ha KOHCONWIMPAHUS OTYET 32 BCEOOXBATHHUS 0XO[ (B medanbaTa
Wim 3ary0aTa 3a rouHaTa).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHcosu pecypcu

Benuku 3aeMu M Opyru IpenocTaBeHH (MHAHCOBHU PECYPCH CE€ MPEACTABIT MMbPBOHAYAIHO IO
ce0ecTOHOCT (HOMHMHAJIHA CyMa), KOSITO CE€ IpUeMa 3a CIpaBeIMBa CTOMHOCT Ha MPENOCTaBEHOTO IO
clelKara, HETHO OT MpPEKHTE pPa3XOJd, CBBP3aHH C TE3M 3aeMU M TpenocTaBeHu pecypcu. Cren
'bPBOHAYATTHOTO UM MPH3HABAHE JIMXBOHOCHUTE 3a€MH M JIPYTH MPEAOCTaBEHH PECYPCH TOCIIE/IBAIIO Ce
OLIEHSIBAT U NPEACTaBAT B KOHCOIMIUPAHUS (PUHAHCOB OTYET MO0 aMOPTU3UpyeMa CTOMHOCT, onpenesieHa
Yype3 MpujaraHe Ha MeToja Ha eeKkTuBHAaTa JMXBa. AMOPTHU3MpyeMaTa CTOHHOCT € W3YHCIEeHa Karo ca
B3€TH NPE/IBH]] BCUUKU BUIO0BE TAKCH, KOMHUCHOHHH H JIPYTU CYMH, aCOIIMUPaHH C Te3u 3aeMu. [lewanOute
W 3aryOuTe ce MpU3HABaT B KOHCOJNIMIMPAHUS OTYET 32 BCEOOXBATHUS JI0XO/I (B IevandaTa win 3aryoara 3a
roAMHaTa) Kato (UHAHCOBH NMPHUXOIM (JIMXBU) WM Pa3xoAd Ipe3 IMepHoAa Ha aMOPTU3ALMs MM KOraTo
B3€MaHMTA CE NIOracsT, OTIHUILAT WIHA PEAYyLHpaT.

JINXBOHOCHUTE 3a€MH W JPYrd MpPEAOCTaBeHM (PUHAHCOBH pecypcu ce KIACH(UIMPAT KaTo
TEKYILH, OCBEH 3a 4acTTa OT TsX, 3a KoaTo ['pynara uMa Ge3ycIOBHO MPaBo Jia Ypeau 3aAbIDKEHHETO CH B
cpok Haj 12 mecena ot Kpast Ha oTuetHus niepuon (IIpunoscernue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeuU6daIeHMU

[MapuuHuTE CpeicTBa BKIIOYBAT KACOBHTE HAIMYHOCTH W HAIMYHOCTUTE 110 Pa3IIallaTeITHUTE
CMETKH, a MApUYHNATE CKBUBAJICHTH JIETIO3UTH B OAHKHU, CPEJICTBAaTa KOMTO Ca CBOOOHO pasojiaracMu OT
IpykectBata B ['pymaTta chbIiiacHO YCIOBHSTa Ha JOTOBOPEHOCTHUTE ¢ OaHKUTE MO BpeMe Ha EMO3MTa,
HE3aBUCHMO OT OPUTUHAIHUS CPOK /MaTypHUTeT/ Ha ChOTBETHUS Neno3uT ([Ipunoscernue Ne 2.25).

3a HEJIMTC HAa U3TOTBAHCTO HA KOHCOJIMAUPAHUA OTUCT 3a NAPUYHUTC IMOTOIM:

® MTAPpUYHUTEC MOCTBIUVICHUA OT KIIMCHTU W NAPpUYHUTE IUIAIIaHHUA KbM AOCTaBUUIU Ca MPEACTAaBCHU

opytHo, ¢ BkioueH J1JIC (20%);
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® JIMXBUTE MO MOJYYCHU WHBECTUIIMOHHHM KPEIUTH CE BKIIOYBAT KAaTO IJIamlaHUS 3a (uHaHCOBa
JEHHOCT, a TUXBUTE, CBBP3aHU C KPEIUTH, OOCITYKBAIllM TEKyIaTa JSHHOCT (32 000OPOTHH CPENCTBA), Ce
BKJIFOUBAT B OIEPATHUBHA JICHHOCT;

® TIOJlyYEHUTE JINXBH OT KPATKOCPOUYHU JETIO3UTH B OAHKHM Ce BKJIIOYBAT B CHhCTaBa Ha MapUYHHUTE
MOTOLIM OT HHBECTHUIIMOHHA I€HHOCT;

o mnareHuat JJJIC mo moKynky Ha IBJITOTPAHUA aKTHBH OT YYXKIACCTPAHHH JIOCTABUUIIM CE MOCOYBA
Ha pea “TUIaTeHW JNaHbBLOW’, a MPH JOCTaBKa HA JBJITOTPAHHHM aKTUBH OT CTpaHarTa ce MOCoYBa Ha pej
“IUTanaHus KbM JJOCTABYMIM W KbM MAPUYHUTE IMOTOIM OT ONEPATHBHA JICHHOCT, TOKOJIKOTO TOW y4acTBa U
CC BB3CTAHOBSBA 33a€HO U B ONECPATUBHUTE MOTOIM HA JpykecTBaTa OT ['pymnarta 3a ChOTBETHHSI EPHO.T
(mecern).

° 6J'IOKI/IpaHI/ITe napu4yHu CpeACTBa Hall 3 MECClla HC Ca TPCTUpPAHU KATO IMapuUiIHU CpCACTBA U
CKBHBAJICHTH.

2.19 Twpzoecku u Opyzu 3a0bdceHus

THproBeckuTe U APYrUTE TEKYIIH 3a8IBJDKEHUS] B KOHCONMAUPAaHUS (PMHAHCOB OTYET CE MPEICTaBSIT
M0 CTOWHOCTTa Ha OpUTMHANTHHUTE (QakTypH (LleHa Ha MPHI0OUBAHE), KOSTO ce MpUeMa 3a CIpaBeIhBaTa
CTOMHOCT Ha CleNKaTra U 1ie ObJe M3IUIaTeHa B ObJCIIE Cpelly MOJIy4YeHUTE CTOKH U ycIyru. B cimydante
Ha Pa3CpPOYCHH IUIAIAHHUA HaJ OOMYalHUS KPEOUTEH CPOK, NMPH KOUTO HE € MPEIBUACHO IOMBJIHUTEIHO
IUTall[aHe Ha JIMXBa WIM JIMXBaTa 3HAYMTENHO C€ pa3fiduaBa OT OOMYalHHS MazapeH JHMXBEH MPOIEHT,
3aBJDKEHUSATA Ce OLEHSBAT I'bPBOHAYAIHO IO TAXHATa CIpPaBEeUIMBa CTOHHOCT, a IMOCJIEABAINO — IIO
aMOpTU3UpyeMa CTOMHOCT, CJIe[ IpUCIaJaHe Ha HHKOPIIOpUpAHATAa B TAXHATa HOMHMHAJIHA CTOHHOCT
JMXBa, OMpE/Ie/ICHa 10 MeTo1a Ha edekTuBHaTa jJuxBa (/Ipunoscenue Ne 2.25).

2.20. JTuxeonocHu 3aemu u opyzu npueieueHu GUHAHCOBU pPecypcu

B xoHcomumupanusi GPMHAHCOB OTYET BCUYKH 3a€MHU U JIPYTH MPHUBJICUCHH (UHAHCOBU PECYPCH CE
MPEJCTaBAT MbPBOHAYAIHO IO CEe0ECTOWHOCT (HOMUHAIHA CyMma), KOATO Ce NpueMa 3a CIpaBeuBa
CTOMHOCT Ha MOJIyYEHOTO 10 CACJKaTa, HETHO OT MPEKUTE Pa3XxOH, CBbP3aHU C Te3U 3a€MH U IPUBJICUCHU
pecypcu. Crieai mbpBOHAYATHOTO MM MpPU3HABAHE JIMXBOHOCHUTE 3a€MU W JAPYTH MPHUBICUCHH PECYpCH
MOCJIC/IBAIO CE OICHABAT M MPEJICTABIT B KOHCOJHMIUpAHWS (PUHAHCOB OTYET MO aMOpTH3HMpyema
CTOMHOCT, ONpeieicHa upe3 NpujlaraHe Ha MeToja Ha eeKTUBHATA JTUXBAa. AMOPTU3UpyeMaTa CTOHHOCT €
M3YHUCIICHA KAaTO Ca B3CTH MPEABHJI BCUYKH BUIOBE TAKCH, KOMHUCUOHHHM U JIPYTU Pa3xoiu, BKJI. JUCKOHT
WM TIPEMHSI, aCOI[UMPAHU C Te3W 3acMH. [leyanOure u 3aryOouTe ce MpU3HaBaT B KOHCOJIUJAUPAHUS OTUET 32
BCceoOXBaTHHSI JI0X0/ (B medanbaTta WM 3arybaTta 3a roguHaTa) Karo (PMHAHCOBU MPHUXOIW WM Pa3Xolu
(JIUXBM) TIpe3 TepuojJa Ha aMOPTH3AIMATa WIM KOraTo 3aJb/DKCHUATA C€ OTHHINAT WM Perylupar
(ITpunoowcenue Ne 2.25).

JIMXBOHOCHUTE 3a€MH U JPYTU NPUBJICYCHN (QUHAHCOBH pecypcH ce KIacH(PHUIUpaT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 3a KoATo ['pynaTta uma 0€3yciIOBHO NPaBo Ja YPeIH 3abJDKEHUETO CH B CPOK Hal
12 mecena OoT Kpasi Ha OTUETHHS IEPHUOA.

2.21.Kanumanu3supane na pazxoou no 3aemu

Pazxogure mo 3aeMu, KOMTO MPSKO C€ OTHACAT KbM NPHIOOMBAHETO, CTPOUTEICTBOTO MWIIH
MPOM3BOJCTBOTO Ha OTTOBApALI Ha YCIOBUATA /KBajduduIMpan/ akTuB Ha [’ pymnaTa, ce KanuTaau3zupaT KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsll Ha YCIOBHATA /KBAU(QHUIMpPAH/ aKTUB € aKTUB, KONTO
HENPEMEHHO W3KCKBa MMOHE 12-MecedeH MepuoJl OT BpeMe, 3a Ja CTaHe TOTOB 3a IMpeIBIKIaHATA MY
ynotpe0a 1y npoaaxoa.
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Pa3mepbT Ha pa3xouTe MO 3aeMH, KOMTO MOTAT Jia Cc€ KallUTaIW3UpaT B CTOMHOCTTA HA €IHH
OTroBapslll Ha YCJIOBHsTA /KBanupuIMpan/ akTUB, c€ onpeaens upe3 KoepuuueHT /HOpMa/ Ha
KanuTanu3anus. KoepuuueHTsT Ha KanmuTamu3anus € CpelHOIpeTerIeHaTa BEIWYMHA Ha Pa3XOAHTe IO
3a€MH, OTHECEHH KbM 3a€MHUTE, KOMTO Ca HEMOTaceHW Ipe3 IepHoja, C M3KIIOYCHHE Ha 3aeMUTE,
M3BBPIICHH CIIEIHATHO C [IeJ] MPUI00rBaHe Ha €MH OTTOBAPSI] Ha yCIOBHUTA /KBaTU(UIIPAH/ aKTHB.

Kanuranusupanero Ha pa3sxoJuTe IO 3a€MH KaTO 4acT OT CTOMHOCTTa Ha €AWH OTrOBapsIl Ha
ycloBuUsATa /KBaTu(UIMpaH/ aKTHB 3alo4yBa, KOTaToO ca W3MBIHEHU CJIEJHHUTE YCJOBUS: HM3BHPIIBAT CE
pa3xoauTe 3a aKTHBA, U3BHPIIBAT CE Pa3XOIUTE 10 3a€MH U B XOJ ca JCHHOCTH, KOUTO ca HEOOXOIUMH 32
MOATOTBSIHE Ha aKTUBA 32 MPEBIKIaHATa My YIIOTpeOa M MpoIakoa.

Pa3sxomure mo 3aeMH ce HamalIiBaT M C BCAKAKbB WHBECTHIHOHEH JOXOX OT BPEMEHHOTO
WHBECTUPAHE Ha CPEJICTBATA OT TE3U 3aEMH.

2.22. JIuzunz
Dunancoe u3unz

Jusunzononyuamen

OUHAHCOBUAT JU3MHT, MPH KOUTO ce TpaHcdepupa KbM [pymnaTta chllecTBeHATa YacT OT BCHUYKU
PHUCKOBE M CTOIAHCKHU IOJ3H, HIPOU3TUYALIN OT COOCTBEHOCTTA BBPXY aKTHBA MOJ (PMHAHCOB JM3HHT, CE€
KaluTajau3upa B OTYETa 3a (PMHAHCOBOTO CBHCTOSIHME Ha JIM3UHIOIIONYYaTeNs, KaTo Ce MPEACTaBsl KaTo
HWMOTH, MallliHU ¥ 00OpyIBaHE IMOJ JIM3HMHT 10 IIeHa Ha He3abaBHA MpoJiak0a WM aKko € MO-HUCKA - 110
CerairHaTta CTOMHOCT Ha MUHUMAJIHUTE JIM3WHTOBYU TUIAIIAHMUS.

JIM3MHrOBUTE MAIAHUS ChABPXKAT B ONPEAEICHO ChOTHOLIEHHE (PUHAHCOBUS pa3xoA (JIMXBaTa) U
IpucHazamara ce 4acT OT JU3MHIOBOTO 3aJbDKCHHE (IJIABHHMILA), Taka Y€ Ja C€ IOCTHI'HE MOCTOSHEH
JIUXBEH IPOLEHT 3a OCTaBallaTa HEW3IJIaTeHa YacT OT [JIaBHMLATa IO JIM3WHTOBOTO 3aIbIKEHHE.
JIuxBeHUTE Pa3XOJM CE BKIIOYBAT B KOHCOJHMIUPAHHSA OTUYET 3a BCEOOXBATHHS JOXOA (B mevanbaTa WIn
3arybara 3a roauHara) KaTo “(MHAHCOBHM pa3xoau”’ - JHMxBa, Ha 0aza e(EeKTUBEH JMXBEH MPOLEHT
(IIpunoscenue Ne 2.26).

[punoburute nmox GUHAHCOB JTM3UHT aKTHBH CE€ aMOPTU3UpAT Ha 0a3a MOJIE3HUS )KUBOT HA aKTHBA

" B paMKUTC Ha JIM3UHI'OBHUA CPOK.

Jusunzooamen

OHUHAHCOBUAT JTU3UHT, TIPU KOWTO ce TpaHc(epupa U3BbH [ pymara chliecTBEHAaTa 4acT OT BCUUKU
PHUCKOBE M CTONAHCKU M3TOJU, MIPOM3THYAIIN OT COOCTBEHOCTTa BBPXY aKTHBA I0J] (HHAHCOB JIM3UHT, CE
W3IUCBA OT ChCTaBa Ha aKTUBUTE HA JIM3MHIOAATENS U Ce TPEACTaBs B OT4YeTa 32 (PMHAHCOBOTO CHCTOSIHUE
Karo B3eMaHe CbC CTOHHOCT, paBHa Ha HETHAaTa WHBECTUIMS OT Ju3uHra. HerHara uHBecTHLUS B
JU3UHTOBUS JIOTOBOP MPEJCTABIIABA Pa3UKaTa MEXAy cOOpa OT MUHUMAIHUTE JIM3UHTOBH IUIALAHUS TI0
JoroBopa 3a (PMHAHCOB JIM3UHT W HETapaHTHpaHATa OCTAThYHA CTOWHOCT, HAYKMCIICHA 3a JIM3MHTOJATENs, U
He3apaboTeHHAT GUHAHCOB TOXO.

Paznukara mexny OanmaHcoBara CTOMHOCT Ha OTAAACHUS MO (UHAHCOB JIM3UHI AaKTHB H
He3zabaBHaTa (CHpaBeajiMBaTa MY MpPOAaXKHa) CTOMHOCT c€ IpH3HABA B KOHCONMIMPAHHA OTYET 3a
BCceoOXBaTHHS 0X0[ (B medyanbaTa Win 3arybaTa 3a ToAWHATa) B HAYAIOTO HA JIM3MHTOBHS JOTOBOD (TIpH
MpeaBaHeTo Ha aKTHBA) KaTo JIOXOJ] OT NMPOoiaXk0a Ha aKTHUBH.

[Ipu3naBanero Ha 3apaboTeHus] GUHAHCOB MPHUXOJ KaTO TEKYLI JIMXBEH MPHXOJ CE OCHOBaBa Ha
MpUIaraHeTo Ha METoAa Ha e(eKTHUBHATA JIMXBA.
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Onepamueen JU3UHZ

./Iu3uH20n0J1yltameJ1

JIn3uHr , IIpA KOWTO HaeMoJaTeiasaT npoab/KaBa Ja NPUTCKaBa CbIICCTBCHATA 4YaCT OT BCHYKHU
PUCKOBE U CTOIIAHCKH U3roau OT COOCTBEHOCTTA BBPXY HAaACHUS aKTHUB CE Knacn(bnunpa KaTo OII€paTHBCH
JIN3WHT. Hopazm TOBAa AKTUBBT HEC C€ BKIKOYBA B OTYCTa 3a (I)I/IHaHCOBOTO CBbCTOAHHUC Ha
JIN3UHIOITOJTYYaTCIIsA.

[InamanusTa BB BPpBb3Ka C ONCPATUBHUA JIM3UHT CC IMPU3HABAT KATO PA3XO0JU B KOHCOJUIUPAHUA
OTYET 3a BCCOOXBATHUS JO0X0J (B rnevagbara uin 3ary6aTa 3a I‘OILI/IHaTa) Ha 0a3a JIuHeeH MCTO/[I 3a I€pruoaa
Ha JIM3UHTa.

Jluzunzooamen

Haemopnatenar mpoabipkaBa Ja NMPUTEKaBa CHIISCTBEHA YacT OT BCHMYKU PHCKOBE U CTOMAHCKHU
M3rOJIM OT COOCTBEHOCTTA BBPXY JaJicHHs akTHB. [lopajay TOBa TO3W aKTHUB MPOJBIDKABA JIa € BKIIOYCH B
ChCTaBa HA HETOBUTE UMOTH, MAIIMHUA U 000pyJBaHE KATO aMOPTHU3AIMATa MYy 3a MEpPUOJa CE BKIIOYBA B
TEKYIIUTE PA3XOaU Ha JIU3UHTOAATEIS.

[MpuxoabT OT HaeMH OT ONEPATUBEH JM3MHI cE NpU3HaBa Ha OazaTa Ha JIMHEWHUS METOJ B
MPOABLIDKCHHE HA CPOKA HA ChOTBETHHS JIM3HUHT. [IbpBOHAYATHO HAPABECHUTE MPEKH PA3XOH BbB BPBH3Ka C
JIOTOBapSIHETO W YPEXKIAHETO Ha OMNEPATHBHUS IJU3HHI, Ce J00aBAT KbM OallaHCOBaTa CTOWHOCT Ha
OTAAACHUTEC aKTHUBU U CC HpPI?:HaBaT Ha 6333Ta Ha HHHCﬁHHH METOA B HpOI['I)J'DKCHI/IC Ha chKa Ha JIM3HUHIa.

2.23. Ilencuonnu u oOpyzu 3a0baiceHus KbM NEPCOHANA NO COUUATIHOMO U MPYO06o
3aKoHOOamencmeo

TpynoBuTe U OCUTYPUTEITHH OTHOLICHUS C Pa0OTHHULIUTE U CcyuTenuTe B [ pynara ce ocHOBaBar
Ha pasnopenoure Ha Komekca Ha Tpyaa W Ha pa3nopenOUTe Ha JEHCTBAIIOTO OCUTYPUTEIHO
3aKOHO/IATEJICTBO 3a JIPYXKECTBATa, M3BBPINBAIIN CBOSITa IEHHOCT B bwieapus, Ha moickus Komexc — 3a
npyxectBata B [lonwia, Ha TPYJOBOTO 3aKOHOJATENCTBO U KOJEKTUBHUS TPyIOB JOTOBOP 3a JIpy’KecTBaTa
B Vxpaiina, Ha TpynoOBOTO 3akoHonarencTBo, OOHIMS KOJEKTUBEH TPYAOB JOTOBOP M JCHCTBAIIMS
[IpaBumauk Ha Tpynma 3a apyxkectBata B Cwpbus, 3akoHa 3a Tpylda — 3a JPYXKeCTBOTO B Jlameus,
TPYAOBOTO 3aKOHOJATEICTBO 3a JpyxkecTtBata B berapyc, Ha 3axkoH Ha PenyOmmka Kazaxcran 3a
3aJIBJDKEHHS TIO COIMAJIHO OCHUTYpsIBaHe 3a JIpyKecTBOTO B Kazaxcmar W Ha JINTOBCKM KOJEKC HA TpyJa -
3a ApYyXKEeCTBOTO B Jlumea.

Kpamxkocpounu 0oxoou

Kpatkocpounure mA0X0au 3a HAeTHs MEpcoHal moja ¢opmara Ha Bb3HATPAXKACHUS, OOHYCH U
COIMAITHY JIOTUTAIIAHUS U TPUI00MBKY (M3UCKYEMH 3a YpexkJaHe B paMKUTe Ha 12 mecelia cie Kpas Ha
Meproa, B KOWTO TMEPCOHATHT € MOJOXKWI TPYH 3a TAX WIM € W3IBIHWI HEOOXOINMHTE YCIIOBHS) Ce
MpU3HABAT KaTO Pa3Xo/l B OTYETa 3a BCeoOXBaTHHS 10X0/ (B meuyanbaTa WM 3arybaTta 3a roagdHaTa) OCBEH
axo mageH MC®O He M3KCKBa Ta3u CyMma Jla C€ KaluTaau3upa B ce0ECTOHHOCTTA Ha OIpPE/ISIICH aKTHB 3a
MepHo/a, B KOMTO € MOJI0OKEH TPYABT 3a TAX W/WIH Ca U3IBbIIHEHN U3UCKBAHMSTA 32 TIXHOTO MOJTy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHUE (ClIe MpHCIaZaHe Ha BCUYKH IJIATCHU BeUe CYMHU M IOJIaraliy ce YAPHKKH) B
pasMep Ha HETUCKOHTHPAHATa UM CyMa.

KbM narara Ha Bceku KOHCONMUAMPAH (PMHAHCOB OTYET APY)KECTBaTa OT ['pynara mpaBsT oIleHKa Ha
CcyMara Ha OYaKBAaHUTE Pa3XOJU M0 HATPYIBAIIUTE C& KOMIICHCHPYEMHU OTITYCKH, KOSTO C€ 0OYakKBa Jia Obe
M3IUTATEeHa KaTo pe3yNTaT OT HEW3IMON3BAaHOTO IMPAaBO Ha HATPYNaH OTIYCK. B olleHKara ce BKIIOYBAT
NpuOJIM3UTEIHATA MPEICHKA 34 CYMUTE 332 CAMHUTE Bb3HAIPAKICHHUS M Ha BHOCKUTE IO 3aJb/DKATEIIHOTO
0O0IIIECTBEHO U 3/[PaBHO OCUTYpSBaHE, KOUTO pa0OTOIATEIAT IbJDKU BBPXY TE3H CYMH.
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Tanmuemu u 60HycHuU cxemu

Coghapma

CerioacHo YcraBa Ha JpY>KECTBOTO-Maiika M TPU B3€TO pelleHue 3a ofoOpenne Ha OOIIOTO
cbOpaHHe Ha aKIMOHEPUTE W3MBIHUTCIHUAT JUPEKTOpP HWMa TMpaBo Jia TONyYd EIHOKPATHO
BB3HarpaxjaeHue (TaHtueMm) B pasmep Ha 1o 1 % or HeTHara medanba Ha APYKECTBOTO KAKTO U Ja Obe
OIIPAaBOMOIIICH JIa OTPEJCIN Kpbhra Ha CIYy)KUTEIUTE, MEXKIy KOWTO Ja Objae pasmpeselicHa KaTo OOHyC
nmapu4Ha cyMa B pasMep Ha 10 2 % OT CTOWHOCTTa Ha meyanda Ha JIPY)KeCTBOTO 3a BCsKa KaJleHJapHa
roguHa. Korato ompezesneHa 4acT ce M3MCKBa Aa ObJe pa3cpoueHa 3a MO-IbIbI OT 12-MeceyeH Mepuof,
Ta3W YacT ce OIICHBA [0 HEHHATa ceramrHa CTOWHOCT KbM JlaTaTa Ha (PMHAHCOBHUS OTYET U CE MOCOYBa KbM
HETEKYIIUTE MACHBH B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, CTATHS ,,33/TBIDKCHHUS KbM TIepcoHana’.

Cogpapma Tpeiioune

CrwraacHo ycraBa Ha ApY>KECTBOTO, U3IIBJIHUTEIHUAT TUPEKTOP UMa MPABO Ja MOJYYH €JHOKPATHO
BB3HArpaXicHUe (TaHTHEM) B pazmep 10 1 % oT HeTHaTa nmeyanba Ha JPYKECTBOTO MPU €AHOBPEMEHHOTO
HAJIMYKE Ha JIBE YCJIOBHSI — OTYUTAHE HA IOJIOKUTEIICH (PMHAHCOB PEe3yJTaT 3a CbOTBETHATA TOAMHA U CIIE]
pemeane Ha OOmoTo cbpOpanue. M3mnamanero Ha He mo-maiko oT 40% OT Bb3HArpaXkIEHUETO ce
pas3cpouBa 3a epuoz OT BpeMe, He MO-KpaTbK OT TPU FOJMHHU (Ha pPaBHU MECEYHU BHOCKH). 32 OCTaHAIINS
MepCOHAI, BKJI. YIIPAaBICHCKU, CYMHUTE Ha OOHYCH/TIpEMHUH C€ HAYKMCIIABAT B TIEpHO/Ia Ha 3apaboTBaHE.

CyMuTe Ha TO3M TUN BB3HArpaKIEHHs CEe NMPHU3HABAT ciiell B3eMaHe Ha perieHue oT OO0moTo
cbOpaHHe Ha aKIHOHEPHUTE M CE MPEACTaBs B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE, CTaTHS ,,33bIDKEHHS
KbM MepcoHana’.

Momuna kpenocm

CerimacHo YcraBa Ha JIpy»KECTBOTO TPH B3eTO pemeHne Ha OOmoTo chOpaHne Ha aKIMOHEPUTE
UBMBJIHUTCIIHUAT JUPCKTOP MMa IMpaBO Ja MOJydYu €JHOKPATHO BB3HAIPAXKACHUC (TaHTI/IeM) B pasM€p Ha
1% ot HeTHaTa neyanba Ha Ipy’KeCTBOTO.

vaeocpounu 00xo0u npu neHcuonupame
Inanose ¢ depunupanu eHocku

3a bvaeapus

OCHOBHO 3aabDKEHHE Ha JpykecTBara — paboromarenn B bwiarapus e ga u3BbpHIBAT
33JIBJDKUTEIIHO OCHTYpsiBaHE Ha HaeTus mnepcoHan 3a ¢oHx “TleHcHH”, MOMBIHHMTEIHO 3ab/DKUTEIHO
neHcuonHo ocurypsisane (A3I[10), doux “O0mo 3abonsane wu MaitunacTBOo” (O3M), doHx
“bespabornua”, Gpoun “Tpynosa 3nononyka u npodpecnonanna 6onect” (T3I1B), u 3apaBHO ocurypsiBane.

Pa3mepure Ha OCUTYpUTETHUTE BHOCKH C€ YTBBPIK/IABAT BCSIKA FOAMHA ChC 3aKOHA 3a Oro/pKeTa Ha
JOO u 3akona 3a Owmpkera Ha H30K 3a chorBerHara roamHa. BHOCkuTEe ce pasmpenenir Mexay
paboTojaTenss ¥ OCUTYPEHOTO JIMIIE B CHOTBETCTBHE C mpaBmiiata oT KoJiekca 3a COIMANIHO OCHTYpSIBaHE
(KCO) B crotHOmenue 60:40 (2015 r.: 60:40).

Te3n ocurypurtenHn NEHCHOHHU IUIAHOBE, NMpHJIAraHd OT JAPYKECTBOTO B KaueCTBOTO My Ha
paborozaten, ca ruaHoBe ¢ AedpUHUpPaHU BHOCKU. lIpu TAx paboTomaTesaT miama MECEYHO ONpeAeiIeHU
BHOCKHM B nIbprkaBHuTe Goua “Tlencun”, ¢poun “O3M”, doun “bespadoruiia”, dona “T3I1B”, xakto u B
YHHBEPCAJIHH U NMpodeCHOHaTHH NIEHCHOHHU (PoHIOBE - Ha 0a3a (GUKCHpaHH 1O 3aKOH MPOICHTH M HsIMa
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHE Ja A0IUIalla BB (POHJOBETE OBJCIIN BHOCKH B CIIy4anTe, KOraTo
T€ HAMAT JOCTaThUHO CPEACTBA Ja M3IJIATAT Ha CHOTBETHUTE JIMIA 3apab0TEHUTE OT TAX CYMH 3a MEprojia
Ha TPYAOBUS UM CTaX. AHAJOIMYHH Ca W 32JIbJDKEHUATA 110 OTHOIIEHUE HA 3IPABHOTO OCUTYPsIBAHE.
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3a opyacecmeama 6 uyscouHa

Pasmepute Ha ocurypurenHute BHOCKM B Ilonma ce yTBbp)kgaBaT cbC 3aKOH 3a HALMOHAIHO
OCHUTYpHUTEITHA CHCTeMa, B YKpaiiHa - 3aKOH 3a IMEHCHOHHO obe3neuaBane, B ChpOust - chC 3aKoHa 3a Tpyaa
B PenyOnuka CovpOusi, B JlatBusa - cbc 3akoHa 3a COLMANHOTO ocurypsiBaHe, JIuTBa cbhc 3akoHa 3a
HAIIMOHATHOTO COLMAHO OocurypsiBaHe Ha PemyOmuka JlutBa, B PemyOmmka Benmapyc- cbc 3akoH 3a
3aJbJDKUTESTHUTE 3aCTPAaxoBaT€IHM BHOCKM KbM (DOHIA 3a COLMAjHA 3allUTa Ha HACEJIECHUETO Ha
MuHHCTEpCTBOTO Ha TpyAa U coruaiHaTa 3ammra u Kazaxctan — cbe 3akoH Ha PenyOnmka Kazaxcran 3a
3aJBJDKEHUs] TI0 COLMAIHO OCHTypsiBaHe. PasmpeneneHHeTo Ha OCHTYPUTEIHUTE BHOCKH MEXAY
paboTozaTenst ¥ OCUTYPEHOTO JIMLIE CE ONpeelis B ChOTHOLICHUS, pETIaMEHTUPAaHU B ChOTBETHUTE MECTHH
3aKOHOZATEJICTBA.

KoM I'pymiata msiMa ch3faneH u (pyHKIIMOHUPAII 9aCTEH JOOPOBOJIEH OCUTYPHUTENICH (DOHI.

HdbmKuMuTe OT JpyKecTBara B [pymata BHOCKM IO IUIAHOBETE C JeQUHUPAHH BHOCKH 32
COIIMAIHOTO M 3/IpaBHO OCHUTYpSIBaHE C€ MPU3HABAT KAaTO TEKYIL pa3XoJ] B OTUYETa 32 BCEOOXBATHUS JIOXO.
(B mevanbara wimm 3arybara) ocBeH ako gameH MC®O He M3MCKBA Ta3W cyMa Ja CE€ KaluTaau3upa B
ce0ecTOMHOCTTa Ha ONpEe/esIeH aKTHB, M KaTo TEKYIIO 3abDKEHHE B HEJUCKOHTHPAH pa3Mep, 3aeIHO U B
IepHosia Ha MoJaraHe Ha TpyJa M Ha HAUUCICHUETO Ha ChOTBETHHUTE JOXOAU HAa HAETHUTE JIUIA, C KOUTO
JOXOJH BHOCKUTE Ca CBHP3aHHU.

Inanose c degpunupanu 0oxoou

CoriacHo Konekca Ha Tpyaa paboTonaTenar Ha ApysKecTBaTa B buieapus € 3abIKEH J1a U3IUIaIa
Ha TIepcoHalia TpY HACTHIIBAaHE HA MEHCHOHHA BB3PACT 00E3IETeHUE, KOETO B 3aBUCHUMOCT OT TPYIOBHUS
CTaX B MPEINPUSATHETO MOXE Ja Bapupa Mexnay 2 W 6 OpyTHH pabOTHM 3amjiaTd KbM JaraTa Ha
IpeKpaTsBaHe Ha TPYJOBOTO mpaBooTHouleHue. CrriaacHo 3akoHa 3a Tpyna B CupbOus paboTomaTensiT Ha
CPBOCKOTO IIPY>KECTBOTO € 3aIbJDKEH Jla M3IJIaTH Ha MEepcoHaNa NPy HACTHIIBAHE HA NMEHCHOHHA Bb3PACT
o0e31IeTeHre Mpy IIEHCHOHNPaHe B pa3Mep Hali-MaJIko Ha TPH CPEIHU PaOOTHH 3aIUIaTH, U3UUCICHH KbM
MOMEHTa Ha u3Iulamanero. ChIVIACHO TPYAOBOTO 3aKOHOAATENICTBO B VkpauiHa U KOJEKTUBHUS TPYIOB
JOTOBOP HA YKPaWHCKOTO JPY)KECTBO, paboTomaTelsIT € 3adb/DKeH Ja H3IUIalla Ha IEpPCOHana NpHU
HACTBIIBAaHE Ha IICHCHOHHA BB3pacT O0E3IETeHHEe, KOETO B 3aBUCHUMOCT OT TPYIOBHSA CTaX B
MpeanpusiTieTo Moxke Ja Bapupa Mexay 100 u 200 ykpanncku rpuBHU (Mexay 7 nB. u 14 nB.). ChIo Taka
JPY’KECTBOTO B YKpaiiHa HauuCIsiBa COIMAIHU OOE3IETCHHUS, KOUTO CE M3IUIAIAT Tped NeHCHOHUpPaHe
Ha CIYXHUTEINTE TOpaay cnenuuHu ycinoBus Ha Tpyd. ChIiacHO TPYyZOBOTO 3akoHOoAaTescTBO B [lomma
paboromaTensaT ¥Ma 3aIb/DKEHHE Ja HM3IUIATH [PH I[EHCHOHHWpaHe — elHa OpyTHa MeceyHa 3aruiara.
CobriaacHo TpyZoBOTO 3akoHozaTencTso B Jlursa, JlarBust um benapyc HsAMa 3aib/KeHHMs KbM IIE€pPCOHAiaA
MIpH NTIEHCUOHUPAHE.

[lo cBoMTE XapaKTEPUCTUKH TE3U CXEMHU INPEICTABISABAT HE(QOHAMPAHU IUIAHOBE C JeGUHUpaHH
JOXOZH.

W3uucnenneTo Ha pa3Mepa Ha TE€3W 3abJDKCHHS HaJlara y4aCcTHETO Ha KBATH(DHIMPAHU aKTIOEPH,
3a Jla MOXKE JIa Ce OTIPEJIeIH TAXHATA CeTalllHa CTOMHOCT KbM JaTaTta Ha (PMHAHCOBHS OTYET, IO KOSTO TE CE
npeacTaBiAT B KOHCOJIMAUPAHHA OTYET 3a (bI/IHaHCOBOTO CBbCTOAHUE, a PECIECKTUBHO HW3MCHCHHETO B
CTOMHOCTTa UM C€ TpEJCTaBs B KOHCOJMIMPAHHS OTYET 32 BCEOOXBATHHS JIOXOJ| KaTO: a) pa3XxoluTe 3a
TEKYII U MUHAJI CTaX, Pa3XOAUTE 3a JINXBA M e(DEKTHTE OT CHKPAIICHUITA U YPEKIAHUATA CE TIPU3HABAT
BeJHAra, B IEepUO0Jia, B KOWTO BBH3HWUKHAT, W MPEICTABAT B TEKyllara medayda Wik 3arydoa 1o craTus
,»Pa3XxoIu 3a mepcoHar”, a 6) eHeKTUTE OT MOCIICBANIUTE OIEHKH Ha 3abJHKEHHUATA, KOUTO IO CHITIECTBO
MPEICTaB/ISIBAT aKTIOCPCKH TeuanOn U 3aryou, ce Mpu3HaBaT BeIHAra, B IEPHOa, B KOMTO Bb3HUKHAT, U C&
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MIPEACTABAT KbM JPYTUTE KOMIIOHCHTH Ha BCEOOXBATHHSI JOXOM, IO CTaTHs ,,IIOCICABAINM OICHKH Ha
MIEHCUOHHU TUTAHOBE C JIe(PMHUPAHU JOXOIH . AKTIOCPCKUTE TIeuanOn 1 3ary0u mpou3THYAT OT MIPOMEHH B
AKTIOEPCKUTE MPEINOI0KECHUSI U OITUTA.

KbM parara Ha BcekM TOAMIIEH KOHCONMWAWPAH (PHHAHCOB OTYET JApyXecTBara oT ['pymara
Ha3HavaBaT CepTHOHUIMpAHN aKTIOEPHW, KOWTO U3MaBaT MOKJIaA C TEXHHTE W3YHUCICHUS OTHOCHO
IBITOCPOYHUTE WM 3adbJDKCHHS KBbM IIEpCOHANIa 3a OOC3IIeTCHHS IMPH IMEHCHOHHpaHe. 3a IenTa Te
Npuwiarat KpeauTHUS METOJl Ha MporHo3HUTe enuuHunu. CeramiHata CTOMHOCT Ha 3abJDKCHHUETO IO
neUHUPAHUTE JTOXOIU CC W3YHCISABA 4Ype3 JUCKOHTHpPAHE HAa OBJCIIUTE MAPUYHU TOTOLHU, KOHWTO CE
odJakBa Ja OBAAT M3IIATEHW B PAMKHUTE HAa MAaTypHTETa HA TOBa 3aJbJDKEHHE W IPH H3IOI3BAHETO Ha
JINXBEHUTE paBHUINA HA ITHPKaBHHU ABJITOCPOYHH OOJIMTAITMH C MOJ00EH CPOK, KOTHPAHH B CHOTBETHATA
JbpKaBa, KbJCTO (PYHKIIMOHUPA U CAMOTO JIPYIKECTRO.

Jloxoou npu nanyckane

CpraacHo MeCTHUTE pas3nopeadu Ha TPYAOBUTE W OCUTYPUTEIHHM 3aKOHOAATENCTBA Ha
IpykectBata oT ['pymara, paboTogarensT uMa 3aJb/DKEHHE Jja U3IUIATH NPH MPEKpaTsIBaHe Ha TPYAOBHS
JI0TOBOP Mpeay NEHCHOHUPAHE ONPEAEIEHH BUI0BE 00€3IeTCHUS.

I'pynara npu3HaBa 3a1b/DKEHUS KbM IIEpCOHANIA 10 JOXOAX IIPH HAIlyCKaHe MPEeAr HACThIIBaHE HA
NIEHCHOHHA BB3PACT, KOraTo € JeMOHCTpUpaH OOBBP3Ball aHTa)KUMEHT, Ha 0a3za aHOHCHpPAH IUIaH BKJL.3a
MPEeCTPyKTypUpaHe, 3a Jla ce MpeKpaTH TPYIAOBUSAT IOTOBOP ChC CHOTBETHHTE JUIa Oe3 Ja uMa
BB3MOYKHOCT J1a C€ OTMEHH, WK MIpH (OPMATHOTO HM3JaBaHE Ha JOKYMEHTHUTE 32 JOOPOBOJIHO HaIllyCKaHe.
Joxonu mnpu HamyckaHe, IUIATUMKM IoBede OT 12 Mecema, ce AMCKOHTUPAT M IHPEACTaBiIT B
KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE IO TAXHATA CETallHa CTOHHOCT.

2.24, Akyuonepen Kanuman u pe3epeu

Codapma AJl (npyx’ecTBOTO-MaiKa) € aKIHOHEPHO APYKECTBO M € 3aJABIDKEHO J1a PErHCTpupa B
TBProBeKust pETUCTBP ONPEJIENIEH pa3Mep Ha aKyuOHepeH Kanuman, KOUTO a CIy>KH KaTo o0e3NedyeHne
Ha B3eMaHMATA HA KPEAUTOPUTE. AKIIMOHEPUTE OTTOBAPSIT 32 3abJDKEHHUATA HA JPYKECTBOTO JIO0 pazMepa
Ha CBOETO AKLHMOHEPHO yYacTHE B KalMTalla ¥ MOraT Aa NPeTeHAUpaT BPbLIAHE HA TOBA y4acTHE CaMmo B
MPOM3BOJCTBO MO JUKBUAALMS MM HECHCTOATETHOCT. [py>KeCTBOTO-Maiika OTYMTA OCHOBHHS CH KaluTall
M0 HOMUHAJTHA CTOWHOCT Ha PETUCTPUPAHHUTE B ChJIA AKIIHH.

CrrimacHO W3UCKBaHUATA HAa THProBCKHS 3aKOH M yCTaBa JPYKECTBOTO-MalKa € TBKHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (OHJIA MOTaT Ja ObJIAT:

e Haii-Manko eJHa JeceTa OT IedandaTa, KOSTO ce OTHeNs, J0KAaTO CpeAcTBaTa BbB (hoHzIa
JOCTHIHAT €JIHA JIECETa YacT OT aKIHOHEPHUS KalUTaJl WIK MO-TOJIsIMa YacT, ONpe/esieHa 1Mo pelieHne Ha
OO6moTO CHOpaHHe Ha AKIUOHEPUTE;

® CpencTBara, MOJMyYeHH HaJl HOMHUHAJTHATa CTOMHOCT Ha aKIWUTE MPH M31aBaHETO UM (TIpeMHuEH
peseps);
® Ipyrd M3TOYHMIIM, IPEABUACHH 110 pernerue Ha OO0II0To chOpaHue.

CpenctBata ot (oHAa MOTaT Ja Ce M3MOJ3BAT caMoO 3a MOKPUBAaHE Ha TOJAWINHATA 3ary0a W Ha
3aryou ot mnpeaxoaHd roauHd. Koraro cpeacrtBara BbB (DOHAA JOCTUIHAT OMNPEACICHHMS B yCTaBa
MUHUMAJIEH pa3Mep, CpeAcTBaTa HajJ Ta3d CyMa MoOraT jJa ObIaT H3MOJ3BaHW 3a yBEJIWYaBaHE Ha
AKIIMOHEPHUSI KaluTal.
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O6pamno usKynenume co6cmeeHu aKWMH Cca TIPEJCTaBEHH B KOHCOINWJWPAHUS OTYET 32
(hMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUJI00MBaHE), KaTO ¢ OpyTHAaTa MM IOKYITHA IIeHA €
HaMaJIeH coOcTBeHUAT KanuTanm Ha ['pymara. [lewanOure mim 3aryomre OT mpojaaxbara Ha 0OpaTHO
M3KYIICHU COOCTBEHHM aKIUM Ce MPEJICTABAT JUPEKTHO B COOCTBEHUS KamuTall Ha ['pyrnara KbM KOMIIOHEHTA
“HepasmpeneneHa neqanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ HopMupaH oT:

® TIOJIOKUTCIIHATA pasjiuka MCKAY OajaHcoBaTa CTOMHOCT Ha HUMOTUTC, MAIIWHUTEC H
060py}lBaHeTo 1 TCXHUTC CIIpaBCIJIMBA CTOMHOCTH KBbM JaTaTa Ha U3BBPIIBAHC HA IMPCOLICHKATA,

® TIOJIOKUTENTHATA pa3jinKa MEeXKIy OallaHCOBaTa CTOMHOCT HA MMOTH, OTYUTAHH KAaTO M3TIOI3BAHHU B
coOCcTBeHAaTa CTOMAHCKAa MEHHOCT, W TAXHATa CIPaBEIJIMBAa CTOMHOCT KBbM Jarara, Ha KOSATO TE CE
TpaHchepupaT B HHBECTHIIMOHHN UMOTH.

EdexThT Ha 0TCpOUYCHUTE JaHBLM BbPXY NPEOLCHBYHUS PE3EPB € OTPa3eH JUPEKTHO 3a CMETKA Ha
TO3H PE3EPB.

[IpeoueHbUHMAT pe3epB ce NPEXBBPIS KbM HATPYIaHU Me4aiOu, KOraTo aKTHUBUTE CE OTIIMCBAT OT
KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSTHKE Ha ['pymnara wim ca HamrbJIHO aMOPTU3UPAHHU.

[IpeoueHbUHMAT pe3epB MOKpUBA 0OE3IEHKH Ha aKTUBHUTE, C KOUTO TOHM € cBbp3aH. Toil Moxe Aa
ObJic M3ION3BaH MPH peaiu3anusiTa Ha AUBUACHTHATA M KallWTajJoBaTa MOJUTHKA Ha ['pymarta camo cien
MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3IpeesieHa nevanda”.

Pezepevm no ¢punancosu akmueu Ha paznosnodxicenue u 3a npooaxcoa ¢ GopMHUpaH OT pa3IuKaTa
MeXIy OanaHcoBaTa CTOHHOCT Ha (PMHAHCOBUTE AKTHBU Ha Pa3MOJIOKEHUE M 3a MpoAax0a U TEXHUTE
CIpaBelIMBH CTOMHOCTH KbM JaTaTa Ha M3BBPIIBAHE Ha MpeoleHKaTa. 1o3u pe3epB ce HMPeXBBPIs KbM
TEKyLIUTE MeYaJOn M 3aryOM B KOHCOJHMIMPAHHS OTYET 3a BceoOXBaTHHUS A0xol (B mevandara HIU
3ary0ara 3a rojuHara), Koraro (MHAHCOBHUTE aKTUBU ce OCBOOOAAT (mpoaanar) ot I'pymara w/wnm mpu
yCTaHOBEHa TpaifHa 00e3IeHKa Ha oNpeeNeHn (PUHAHCOBY aKTHBH.

Pezepsvm om echekmu om npeuszuucienue 6b6 saiymama Ha NPeOCMagsate BKIIOUBA eEKTHTE OT
MIPEeU3YKCIICHUS Ha (PUHAHCOBHUTE OTUCTH HA YYXKIACCTPAHHHUTE JIPYKECTBA OT MECTHA BaJlyTa BbB BalyTara Ha
npencraBsHe Ha ['pynara. To3u pes3epB e mpu3HAT KaTo OTJAEICH KOMIIOHCHT Ha COOCTBEHHS KaluTaid B
KOHCOJIUJIMPAHUS OTYET 32 (UHAHCOBOTO CHCTOSIHUE W CE MPU3HABA KATO YacT OT Mevandara Wi 3arydarta
B KOHCOJIUJMPAHUS OTYET 3a BCEOOXBaTHHA IOXOI Ha pen ,ledanow/(3ary0m) OT mpuaoOMBaHE U
OCBOOOX/1aBaHe Ha JBIICPHU JPYXKECTBa, HETHO” NpPH OCBOOOXKaBaHe (Ipojaxkba) OT UyKIECTpaHHA
JIeHOCT (Ipy>KECTBO).

2.25. Dunancoeu uHcmpymenmu
2.25.1. Dunancosu axkmueu

I'pynara knacudunupa cBonte (pUHAHCOBM aKTHBH B CICJAHUTE KATCTOPHH: “‘3aeMH (KPEIAHMTH) W
B3eMaHUs’, “aKTHBH Ha Pa3MOJIOXKEHHWE W 3a Mpojaxba” W ,,aKTUBH II0 CIpaBeUIMBa CTOWHOCT TIpe3
nevanOara”. Kiacupukanusara € B 3aBHCHMOCT OT ChINHOCTTa W meiute (TpeaHa3HaueHHEeTo) Ha
(hMHAHCOBUTE aKTWBH KbM JlaTaTa Ha TIXHOTO MPHUA0OMBaHe. PBHKOBOACTBOTO Ha JpPYKECTBOTO-Maiika
3a€JIHO C TOBA Ha ChOTBETHOTO IIBIIEPHO JIPYKECTBO ONpeess KiacupukausaTa Ha GUHAHCOBUTE aKTHBU
3a OCJIIMTEC Ha prHaTa KbM JaTtaTa Ha H'prOHaT-IaHHOTO 150%1 HpI/I3HaBaHe B OT4YeTa 3a (I)I/IHaHCOBOTO

CbCTOSIHHEC.
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O6uyaitHo npykectBara oT ['pymara mpu3HaBaT B OTYeTa CH 3a (PHHAHCOBOTO CBHCTOSHHE
(hMHAHCOBUTE aKTHBH Ha ‘‘IaTaTa Ha ThpryBaHE” - JlaTaTa, Ha KOSITO T€ Ca MOCJIM aHTKHUMEHT Jla 3aKyIIsT
ChOTBETHUTE (DMHAHCOBU aKTWBU. BCHYKM (PUHAHCOBH aKTHBH C€ OIICHSBAT ITBPBOHAYAIHO IO TAXHATA
CTpaBeJINBa CTOHHOCT TUTIOC TIPEKUTE PA3XOH MO TPAH3AKIIUATA.

(DUHAHCOBUTE aKTHBHU CE OTIHCBAT OT KOHCOJIMIMPAHUSA OTUET 3a (DPMHAHCOBOTO CHCTOSHHUE HA
I'pynara, korato mpaBaTa 3a MOJy4aBaHE HAa MApUYHU CPEICTBA OT TE3W aKTUBH Ca W3TCKINM WIIH ca
mpexBbpiicHH U ['pynaTa e nmpexBbpiria ChIIECTBEHATA YaCT OT PUCKOBETE M TIOI3HUTE OT COOCTBEHOCTTA
BBPXY aKTHBA Ha JAPYTo JPYKECTBO (JIUIIC) U3BBH Hesl. Ako ['pynaTa nmpobiikaBa Jia IbPKU ChIICCTBEHATA
4acT OT PUCKOBETE U TMOJI3UTE, aCOIUMUPAHU ChC COOCTBEHOCTTA Ha JaJicH TpaHcheprpaH (PUHAHCOB aKTHB,
TO TS TPOJBIDKABA Jia NPU3HABA aKTHBAa B KOHCONHIMPAHHS CH OTYET 32 ()MHAHCOBOTO CHCTOSHHE, HO
MIpU3HABAa CHIIO M 00e31eUeHo 3aIbIDKeHHE (3aeM) 32 TIOYUSHHUTE CPECTBA.

Kpeoumu u ezemanus

Kpenutn u B3eMaHus ca HEAEPUBATUBHH (PMHAHCOBU AKTUBH C (DUKCUPAHU WM yCTAaHOBUMH
IUTAllaHUs,, KOUTO HE ce KOTHpAaT Ha akTHUBEH Mas3ap. Te ce oleHsBaT B KOHCONMIUPAHUS OTYET 3a
(MHAHCOBOTO CBHCTOSHUE IO TAXHATA aMOPTH3MpyeMa CTOMHOCT MpPU HU3MOI3BAHETO HA MeETola Ha
edeKTHBHATa JMXBa, HaMaJeHa C HampaBeHa oO0e3leHKa. 1e3d aKTUBM Ce€ BKIOYBAT B Ipynara Ha
TEKYLIUTE aKTUBH, KOIaTO MaTYpUTETHT UM € B pPaMKuTe Ha 12 Mecena uiax B OOMYacH ONEPaTHUBEH LIUKBI
Ha ChOTBETHOTO JIPY>KECTBO OT I'pymnaTa, a oCTaHAJIUTE - KATO HETEKYILH.

Tasu rpyna (uHaHCOBM aKTHBH BKJIIOYBA: MPEJOCTABCHH 3a€MH, THPTOBCKH B3EMaHHs, IPYTH
B3€MaHHUA OT KOHTPareHTH U TPeTH JHLA, M TapuYHUTE CPEeACTBA U NapUYHH EKBUBAJIEHTH OT
KOHCOJUIUPAHUS OTYeT 3a GUHAHCOBOTO cherostHue ([lpunoscenus Ne 2.16, 2.17 u Ne 2.18). JluxseHUsT
JOXOJT TTO0 “KPEIUTHTE U B3eMaHUATa” ce TpU3HaBa Ha 0a3a e)eKTHBHA JINXBA, OCBEH MPH KPATKOCPOTHUTE
B3€MaHHA o1 3 Mecela, KbJETO IPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATENHO KaTO HECHIIECTBEHO U B
paMKUTe Ha OOWYalHUTE KpEAWTHU YycioBus. ToH ce mpeiacraBs B KOHCOJNWAMPAHUS OTYET 32
BceoOXBaTHUsI 10X0/1 (B Ievyandara win 3aryoara 3a rofjMiHara), KbM CTaTUsTa ,,()UHAHCOBHU MPUXOIH.

Ha marata Ha Bcexku oTyeT 3a (JMHAHCOBOTO CHhCTOSHHE JPY)KECTBaTa OT ['pynara OleHsSBaT Aajiu
ca HACTBIMIU CHOUTHS W OOCTOSITENCTBA, KOMTO IMOKA3BAT HAIMYMETO HAa OOCKTHBHU JI0KA3aTeNICTRA,
HaJarany o0e3leHKa Ha TEXHUTE KPEJAUTH M B3EMaHWs, BKIIOYCHH B KOHCOJUIMPAHUS OTYET 3a
(unancoBoTo cuetosiaue (Ipunoocenue No 2.31).

Dunarncosu akmusu Ha pasnojosicerue u 3a npodaofc6a

(DUHAHCOBUTE aKTHBH Ha PA3MOJIOXKEHWE W 3a Mpojaxkba ca HelepUBATWBHU aKTHUBU, KOUTO ca
NpuIoOUTH C TakaBa 1€ WIM He ca kinacupuuupand B japyra rpyma. OOwuaiino 3a ['pymara Te
MPECTaBISIBAT AKIIUK, OOJHUTalMU WU JISJIOBE B PYTH (TPETH) IPY>KECTBA, MIPHIOOUTH C MHBECTHIIMOHHA
1eJ (MHBECTULMH Ha Pa3MoIOKEHNE U 3a MpoAax0a) U ce BKIIOYBAT KbM HETEKYIIUTE aKTHBH OCBEH aKO
HaMEPEeHUETO Ha Jpy)KecTBaTa OT I'pymaTta € na r'm mpojaBa B paMKUTE Ha cieaBamuTe 12 mecena u
aKTUBHO ThpcH KynyBau (I1punosicenue Ne 2.14.1).

DUHAHCOBUTE aKTHBH Ha PA3IOJIOKEHHE W 3a MpoJakda ce OIEHSABAT MbPBOHAYAIHO IO I[EHA Ha
npugo0MBaHe, KOATO € CIPaBEIIMBaTa CTOMHOCT HAa Bh3HATPAXKICHUETO, KOETO € IIATEHO, BKIIOYMTEITHO
pa3xXoIMTeE MO MPUI00MBAHE, BKIIOUYEHH B HHBECTHIIUATA.

IMocnenBamara oneHKa Ha (MHAHCOBHTE AaKTHBH Ha PpA3MOJIOKCHHE M 3a Mpojaxba € 1o
CIIpaBeIMBa CTOMHOCT, OCBEH 3a aKI[MH/ISUIOBE Ha 3aTBOPEHH, HETHPI'YBaHU Ha OOPCOB Masap Jpy’KecTBa
(ITpunoowcenue 2.14.1).
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EdexTuTe oT mpeoreHkara o CIpaBeAjiiBaTa CTOWHOCT, IeYaaOW WM 3aryOu, Ha Ibp)KaHHUTE
VMHBECTHUIIMH Ha Pa3IOJIOKEHUE U 3a MpOoJax0a ce OTYUTAT B KOHCONMIUPAHUS OTYET 332 BCCOOXBATHUS
noxoll (KbM Jpyrd KOMIIOHEHTH HAa BCEOOXBAaTHHUS JI0OXOJ) KbM “HETHA MPOMSHA B CIpaBeiiMBaTa
CTOWHOCT Ha (DMHAHCOBH aKTHBH Ha Pa3MOJIOKEHUE U 32 TPOoAax0a” M ce HaTPYyNBaT KbM CaMOCTOSITENICH
KOMITOHEHT Ha COOCTBEHUS KaIMTaJ - ~pe3epB M0 (MHAHCOBH aKTHUBH Ha Pa3MoOJIOKEHUE 1 3a Mpogaxoa’.

[Ipu yctanoBsBaHe Ha TOcieaBamia TpaifHa OOe3IeHKa WM TpH MpojakOa Ha WHBECTHLMS Ha
Pa3IoNIoKEHUE U 3a MpoJakda, cyMaTa Ha 00€3I[eHKaTa M BCHYKU HATPYIaHH MPEIU TOBA 3aryou (HETHO)
KBM pe3epBa, c€ MPU3HABAT B KOHCOJUJIUPAHHS OTYET 32 BCEOOXBATHUS NOX0/ (B mevandara wim 3arybara
3a TOAMHATA) KaTo “‘(pMHAHCOBH pazxoaw’ . AHAJOTHIHO, IIPH BCSIKA MPOJak0a Ha MHBECTHITHUTE OT TO3HU
TUATl HATPYMAaHWTE Hepealn3WpaHW IMedanOn B pe3epBa Ce NPHU3HABAT B KOHCONWAWMPAHUS OTYET 3a
BCceOoOXBaTHHUSI TOXO/T (B Ie4yai0ara win 3aryoara 3a TOAMHATa) B CTATUATA “(DUHAHCOBU TPUXOIH” .

Edextute oT perykinpaHeTo Ha HATPyMaHUTEe €peKTH OT MPOMSHA B CIIpaBeAIUBaTa CTOHHOCT Ha
IbpKAHUTE WHBECTHUIINM Ha Pa3IOJIOKEHNE W 3a MPoAakda ce MpeACTaBAT KbM JAPYTUTE KOMIIOHEHTH Ha
BceoOxBaTHHUsI noxon (“HeTHa TpPOMSHA B CIIpaBeajMBaTa CTOMHOCT Ha ()MHAHCOBH aKTWBH Ha
Pa3IoJIOKEHUE | 3a MPojak0a’), HETHO OT Te3H Ha HOBUTE MPEOIICHKH 32 MEPUOIa.

JIMBUICHTH IO aKIUK U JSI0BE, KIACU(PUITMPAaHU KaTo (PMHAHCOBH aKTUBU Ha PA3MOJI0XKCHHUE H 3a
nmpojaxk0a, ce MpU3HABaT U OTYATAT B KOHCOJHAWPAHUS OTYET 32 BCEOOXBATHHUS NOXOJ (B rmevandara wiu
3ary0aTa 3a TOAMHATA), KOTaTO C€ YCTaHOBH, Y€ CHOTBETHOTO APYXKECTBO € MPHUIOOUIIO MPABOTO BBPXY
TE3U JUBUJICHTH.

[IputexaBaHUTE UHBECTHUIIMU Ha PA3MOJIOKCHHUE U 33 IPOAaK0a ce MPErIekKIaT KbM BCSAKA JaTa Ha
oT4eTa 3a (PMHAHCOBOTO CBHCTOSHWE Jajll Cca HACTBIWIN CHOWTHS W OOCTOSATENCTBA, KOUTO IOKa3BaT
HaJIMYUETO Ha OOEKTHBHM JOKa3aTelCTBAa, Y€ 3a OTAeNeH (WHAHCOB aKTHB WM TpyNa aKTHBH, WMa
obesmenka. Te ce 00e3rensBar, ako 0aaHcoBaTa CTOHHOCT € IO-BUCOKA OT OYaKBaHATA UM BH3CTAaHOBHMA
cyma. Cymara Ha pHM3HaTaTa 3aryoa oT o0e3lieHKa € paBHa Ha pa3JinKaTa MEX/y LieHaTa Ha MPUI00OUBaHE,
HaMaJIeHa C IUIAIaHusATa ¥ Bh3CTAHOBHMAaTa UM CyMa, KOATO Ce TIpreMa 3a paBHA Ha ceramrHaTa CTOHHOCT
Ha OYaKBaHHUTE MPOTHO3MPYEMHU OBJEIIM MAPUYHU TMOTOIM, NUCKOHTHPAHH MO TEKYI Ma3apeH JIMXBEH
MIPOLICHT WJIM YPe3 HOpMAaTa Ha JJOXOHOCT 3a CXOJHU (PMHAHCOBU aKTHBH.

Dunancosu akmusu no cnpaeeaﬂuea cmotHocm npes newanbama

@duHAHCOBHM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT TIpe3 revandara ca HeJIepUBAaTUBHU aKTHBU, KOUTO
ca MpUAOOUTH C IIe pealn3upaHe Ha TEKYIIH JOXOIU 4Ype3 NMpuaoOMBaHe HA JSTIOBE B MHBECTUIIMOHHH
¢doHmOBE 3a MHBECTHpaHe Ha 00O ChOpPaHM CpEACTBa B MOPT(OINO OT pa3IMYHM KoMHaHuu. Te3u
MHCTPYMEHTH TIPEJCTaBIsABAT Ibp)KaHU MASJIOBe B HHBecTUIHMOHHH (oumoe (IIpunoscenue 2.14.2).
JlanoBeTe B WHBECTHIMOHHH ()OHIOBE ITHPBOHAYAIIHO C€ OIEHSABAT II0 LeHa Ha MNPHIOOWBaHE.
[MocnenBaio, KbM JaTaTa Ha BCEKH KOHCOIHMIMPAH OTYET 32 (PMHAHCOBOTO CHCTOSHHE TE CE OLCHSBAT 110
CTIPaBEAJIMBY CTOMHOCTH OMPE/ICNICHH ChITIACHO YCIIOBHATA 32 ydacTHe B TaX. CrpaBeyimBaTa CTOWHOCT ce
W3YHCIISIBA U aHANM3Mpa OT CaMUTE WHBECTUIIMOHHU (oHJ0Be. EdexTute oT mpeoreHka 10 cripaBeiiuBa
CTOMHOCT ce MpH3HABAT BeJHAra B KOHCOJNWJMPAHHS OTYET 32 BCEOOXBATHHSI JIOXOA KbM ITO3UIHUTE

“¢uHAHCOBM NPUXOIU WIH “(DUHAHCOBHU pa3xoan” B 3aBUCUMOCT OT pealr3upaHaTa nedanda uiu 3aryoa.

2.25.2. @Qunancoseu nacusu u UHCHpPYMeHmMuU HA COOCMEEH Kanuma

I'pynara kiacuuimpa ABITOBA WHCTPYMEHTH U WHCTPYMEHTH Ha COOCTBEH KamUTal WA KaTo
(MHAHCOBM 3aIBJDKEHUs] MM KaTo COOCTBEH KalMTal B 3aBHCHMOCT OT CBIIHOCTTa U YCJOBHUSTA B
JIOTOBOPA CbC CbOTBETHUS KOHTPAr€HT OTHOCHO TE€3U UHCTPYMEHTH.
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Dunancosu nacusu

duHaHcoBUTe MacuBu Ha ['pynaTta BKIIOYBAT 3aeMHU (KPEIHUTH), 33]IbJDKCHUSI KbM JTOCTABUMIM H
JIpYTH KOHTpareHTH. [IbpBOHAYaIHO Te ce MpHU3HABAT B KOHCOJNMIUPAHUS OTUYET 332 (HUHAHCOBOTO
CHhCTOSTHUE TI0 CIPABEUINBA CTOWHOCT, HETHO OT MPEKHUTE Pa3XOo/y M0 TPAH3aKIUATA, a MOCIEABAIIO — 110
aMOpTH3UpyeMa CTOHHOCT 10 MeTo/1a Ha eekTuBHaTa uxBa (/Ipunoscenue Ne 2.20, 2.21 u 2.23).

2.26. IlIposusuu

[IpoBw3uu ce mpu3HaBar, Koraro I'pymara WMa HACTOAMIO (KOHCTPYKTHBHO HWIIM TIPABHO)
3a(bJDKCHHE B pE3yJTaT HA MHHAIO CHOWUTHE W € BEPOSTHO, Y€ IOracsABaHETO/ypeKIaHETO Ha TOBa
3aIbJUKCHHE € CBBP3aHO C HW3THYaHE Ha pecypcu. [IpoBusuute ce oOueHsBaT Ha 0a3a Haii-moOpata
NpUOIM3KUTEHA TPEIIEHKa HAa PBKOBOJCTBOTO Ha CHOTBETHOTO JPYKECTBO M Ha I'pymara KbM JgaraTa Ha
KOHCOJIMIMPaHHs OTYeT 3a (PMHAHCOBOTO CHCTOSHHE 3@ PasXOAUTE, HEOOXOIMMH 3a YPEKIaHETO Ha
CHOTBETHOTO 3abJDKeHHE. [IpHOIN3UTEIHATA OlIEHKA CE JUCKOHTHPA, KOraTo MajekbT Ha 3aIb/DKEHHETO
¢ mparocpodeH. Korato ce ovakBa 4YacT OT pecypcuTe, KOMUTO IIE CE H3MON3BAT 3a ypexkIaHe Ha
3aIbJDKEHUETO JIa ObJaT BB3CTAHOBEHH OT TPETO JIMIE, ChOTBETHOTO JAPYKECTBO OT I'pymara mpu3HaBa
B3€MaHe, aKO € HaJMIIE BUCOKA CTENEH HA CHTYPHOCT Ha HEOBOTO MOJIyYaBaHe, e CTOMHOCTTa My MOXKE
HAJEXKIHO Jla C€ YCTAHOBH M OTYHMTA JHOXOJ (KPEIWT) IO ChIlara MO3MIKMA B KOHCONMIMPAHHUs OTYET 32
BCeoOXBaTHHS I0XO/ (B MevandaTa Wik 3arybara 3a roJuHara), KbIETO € MPEACTaBeHA U camara MPOBU3HS
(ITpunoswcenue Ne 2.26).

2.27. lanvyu 6vpxy neuanbama

Texywume oanvyu BbpXy Tedandata Ha ObIrapcKkuTe ApykecTBa oT ['pymaTa ca ompeleneHH B
CHOTBETCTBHE C M3MCKBAHUATA Ha OBIrapCKOTO NAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIOPATHBHOTO
MoI0X0AHO obnarane. HomuHamHaTa manpuHa ctaBka B bearapus 3a 2016 1. e 10 % (2015 r.: 10%).

I[’LH_ICPHI/ITG U CbBMCCTHUTC [pYyKECTBa B IIy)K6I/IH3, ce o0laraT ChIVIACHO H3UCKBAaHHATA Ha
CbOTBCTHUTC JaHBbYHU 3aKOHOAATCJICTBA 10 AbPKABU IIPU CICAHUTC JaHBbYHU CTABKU:

Hvprcasa /anvuna cmaeka
2016 2. 2015 2.
VYkpaitHa 18% 18%
CopOus 15% 15%
CAIll 15.35% 15.35%
BenukoOpuranus 21% 21%
JlarBus 15% 15%
Benapyc 18% 18%
JlutBa 15% 15%
[omma 19% 19%
PymbHuS 16% 16%
Kazaxcran 20% 20%

Omcpouenume danvyu BHPXy Tiedanbara ce OnpeneNsT upe3 MpuiiaraHe Ha OanaHCOBHS METOJ 3a
OTpe/ieNITHE Ha 3abJKEHHUETO OTHOCHO BCUYKM BPEMEHHM PA3JIMKU Ha BCSIKO KOHCOMHMIUPAHO APY>KECTBO
KbM JlaTaTa Ha KOHCOJIMJAUPAHUS (PUHAHCOB OTYET, KOUTO CHIICCTBYBAT MEXY OalaHCOBUTE CTOWHOCTU U

JaHBbYHUTE OCHOBH Ha OTACIHUTEC aKTUBHU U ITaCUBU, BKJI. 3a IIOPOACHUTE OT KOHCOJIMAAINOHHHUTE KOPEKINH.
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OrcpoueHUTe TaHBYHU NACHBU CE€ IPH3HABAT 32 BCHYKM OOJNaracMu BpPEMEHHH Pa3lHKH, C
M3KITIOYCHUE HAa TE3W, MOPOJAWIM Ce OT NPU3HABAHETO HA AKTHB WJIM MAacUB, KOMTO KbM JaraTa Ha
CTONAHCKaTa OTepalnus He € MOBIHUSII BbPXY CUETOBOAHATA U JaHbYHATa Ievasnba/(3aryoa).

OTcpoueHUTEe AaHBPYHHM AKTHBH CE NMPHU3HABAT 32 BCHYKM HAMAaJIseMH BPEMCHHU pa3jiMKU U 3a
HEU3IOJI3BAHUTE JaHBYHM 3aryOu JIO CTENEHTA, IO KOSATO € BEPOSITHO T€ JIa Ce MPOSABAT 00paTHO U Ja Oble
reHepupana B ObJelIe 1ocTaTbuHa objlaracMa mevanoa win J1a ¢e MPOosBAT 00J1araeMu BPEMEHHH Pa3IuKH,
OT KOUTO Jla MOTarT Jia ce MPUCTIATHAT T3 HAMAIISIEMH Pa3JIMKH, C H3KIIOUCHUE HAa PA3IIUKHUTE, TOPOIHIH
Ce OT MPHU3HABAHETO HA aKTHB WIM TacHB, KOMTO KBbM JaTaTa Ha CTOINAHCKATa OINEpalvs HE € TOBJIHSI
BBPXY CUCTOBOJIHATA U JaHbYHATa Nieuanoa/(3aryoa).

BanmancoBara cTOWHOCT Ha BCUYKH OTCPOYCHM JaHBUHU aKTHUBU C€ MPETJICkJa Ha BCsKa Jara Ha
OanaHca U ce peayIpar 10 CTETeHTa, A0 KOSITO € BEPOsITHO T J1a ce MPOSIBAT 0OpaTHO W J1a ce TeHepupa
JOCTAaThYHO OOJiaraeMa revanda WM MPOSBSBAIIH C€ TIPe3 CHIMUS MEePHOa 00JlaraeMy BpEMEHHH Pa3InKH,
C KOWTO T€ Jia MOTraT Jia ObJaT MPHUCIIAIHATH WK KOMIICHCUPAHH.

OTCpO‘ICHI/ITC JaHblH, CBBpP3aHU C 06CKTI/I, KOUTO Ca OTYETCHU KaTO APYTrd KOMIIOHCHTH Ha
BCEOOXBaTHUS A0XO0J WM KalluTajloBa IMO3MIHA B KOHCOJMAWPAHUA OTYUET 3a (1)I/IH3HCOBOTO CbCTOSHHEC,
ChbIIO CC€ OTYHUTAT AUPCKTHO KBM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBATHUS J0X0 HIIN OajaHcoBara

KaIltuTaJoBa IIO3UIIHA.

OTCpO‘ICHI/ITC JaHBbYHH AaKTHUBHU U IIaCUBH CE€ OILCHABAT Ha 6333 JaHBbYHUTC CTaBKM M OCHOBHH,
KOUTO CE OYaKBa Jla Ce MpHiaraT 3a Mephoja W TUMA OIepalliu, Npe3 KOUTO aKTHBUTE Ce OYaKBa Jia ce
peanusupart, a macuBHUTE - a ce ypensT (moracsr), Ha 0a3a JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA HJIH C
rojsiMa CTEICH Ha CHUTYPHOCT C€ OYakBa Jia ca B CHJIA, M 10 JAHBYHHM CTaBKM Ha IbP)KaBaTa, B UHMATO
IOPUCIUKIIHS CE OYaKBa JIa C€ PEATU3UPa ChOTBETHHUAT OTCPOUCH AKTUB HJIH MACHB.

OTcpoueHN JaHBYHM AKTUBH Ha €JHO APY)KECTBO OT ['pymara ce mpencTaBiT HETHO CPeIry
OTCPOYECHH [JaHPYHU TACHBH Ha TOBa JPYKECTBO, KOTAaTO TO C€ SBsiBA 3a TIX NAHBYHHUAT IUIATEI] B
CHOTBETHATA FOPUCAMKIUA, ¥ TO TOTaBa W CaMO TOTraBa, KOTaTo JPYKECTBOTO MMa 3aKOHHO IPaBO Ja
W3BBPINBA WM MOJy4YaBa HETHU IUIANAHUS HA TEKYIIW JAaHBUYHU 33BJDKCHUS WM B3EMaHUS IO JTaHBK

BBpXY J10X0/a.

2.28. Ilpasumencmeenu punancupanus

be3Bb3Me3qHH MOMOIIM OT IyOJUYHH HHCTUTYHHH (OOIIMHCKH, TBPXKABHH M MEXIyHAPOIHH
MHCTUTYLIMH, BKI. 10 peia Ha u3moji3BaHe Ha EBpormeiickute (OHIOBE M Mporpamm) ce MpHU3HABAT
'bPBOHAYATIHO KAaTO OTCPOUYEH J0X0A ((pHHAHCHpaHE), KOraTo € HajWIle pa3yMHa CUTYpHOCT, Y€ TO IIe
Obae monmydeHo oT ['pymarta, W 4Ye mocieAHaTa € chasuia W Cla3Ba YCJIOBHITA M HM3HCKBAHUATA IO
JapEeHUeTo.

[IpaBuTencTBeHo prHaHCHpaHe, CBBP3aHO C KOMIICHCUPAaHE Ha HAIIPaBEHU Pa3Xxo/H, ce MpU3HaBa B
TEKyIUTe TevyaiOn M 3aryOu Ha cHCTeMaTHdHa 0a3a 3a ChIIMS ITEePHOJ, Mpe3 KOWTO ca NMpH3HATH U
pasxouTe.

[IpaBuTencrBeHo (uHaHCHpaHe, CBBP3aHO C KOMIICHCHpPaHE Ha WMHBECTHLHOHHM Pa3Xogu 3a
npuaoOMBaHE HA aKTHB, C€ NPU3HABA B TEKYIIUTE MedanOM W 3aryOM Ha cucTeMaTH4yHa 0a3a 3a Lemus
Mepro Ha TOJIe3eH JKMBOT Ha aKTHBA, OOWYAHO NPOMOPIHMOHAIHO HA pa3Mepa Ha MpH3HATAaTa B
pa3xoauTe aMOpPTH3AIHS.
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2.29. Jloxoou na axuyus

OCHOBHHTE JOXOAM HA aKIHA CE€ W3YUCIIABAT, KaTO ce pa3felid HeTHa Iedainda WM 3aryoa 3a
Meproa, MoJUIeKaIla Ha pa3npeaAciicHHe MKy aKIMOHEPUTE Ha JPYKECTBOTO-MalKa, MPUTEKATEIN Ha

0OMKHOBEHH aKITWH, HA CPEAHO-TIPETETIICHUSI OpOit Ha IhpyKaHUTEe OOMKHOBEHH aKITHUH 3a TIEPHOA.

CpeHO-TIpETerICHUAT OpOod aKIMHM TpPEJCTaBIsABa OpPOSAT HA JbpPKaHUTE OOWKHOBCHHM aKIUU B
HA4YaJloTO Ha TIepuoJla, KOPUTHUpaH C Opos Ha OOpaTHO W3KYyNEeHWTe OOWKHOBEHW aKIWA M Ha

HOBOM3JIJICHUTE TAKUBA MPE3 NIEPHO0/Ia, YMHOKEH 110 CPEAHO-BpEMEBUs (haKTop.

To3u daxTop u3passiBa OpPost Ha THUTE, MTPE3 KOUTO KOHKPETHUTE aKIIUU ca OWIN JbPIKaHHU, CIIPSMO
o01rst Opoii Ha THUTE TIPe3 TepHoa.

[Tpu kanuranuzanms, OOHYC EMUCHs WK pa3feiisHe, OposAT Ha OOMKHOBEHUTE aKIMU, KOUTO Ca B
oOpBIlEHHE IO JaTaTa Ha TOBa CHLOUTHE, C€ KOPUTHpA, 3a JIa Ce OTpa3M MPOIMOPIMOHATHATA MPOMSHA B
Oposi Ha OOMKHOBCHHUTE aKIMU B OOPBIICHUE TaKa, CAKAIl ChOMTHETO C€ € CIYyYyWIO B HAa4yalloTO Ha
MPeCTABECHYSI Hall-paHEeH NEPUOI.

Jloxogn Ha akKIuM C HaMajJeHa CTOMHOCT HE C€ H3YUCIIBAT, ThHA KaTo HIMa H3HaJCHU

MIOTEHITMAHY aKI[UU C HaMaJieHa CTOMHOCT B ['pymara.

2.30. Ouyensnsane no cnpasednuea cmouHocm

Hsixom oT akTHBHTE M acHUBHTE Ha ['pynaTa ce OuleHsBaT M MPEACTABAT W/MIM CaMO OTMOBECTSIBAT
0 CIIPaBeUINBA CTOMHOCT 3a LeuTe Ha (PMHAHCOBOTO oTuMTaHe. TakuBa ca: a). Ha HOBTapsma ce 6aza —

onpeodeneHy mvpeo8CKU U OpyeU 63eManus U 3a0badiCeHUs, PUHAHCOBUME AKMUBU HA PA3NOI0NCEHUE U 30
npooasxchba, uH8eCMUYUOHHUME UMOMU, NPEOOCMABeHU U NOJYYeHU OAHKO8U 3aeMU U 3deMu Om mpemu
aUYa, onpeoeieHy Mmvpeo8CKU U OpyeU 63eMAaHUS U 3A0BINCEHUSL, 83EMAHUA U 3A0BINCEHUA NO (DUHAHCO8
auzuHe; a opyeu 0) Ha HeNoBTapsIIa ce 0a3a — HepUHAHCOBU AKMUBU KAMO UMOMU, MAWUHU U 060pyOd8aHe.

CnpaBe/uinBata CTOWHOCT € Ll€HaTa, KOATO OM Omia mosydeHa nmpu mpopaxOara Ha JafeH aKTUB
WIN TUIaTeHA MPH NPEXBHPISTHETO Ha MacuB B 0OMYaiiHa cJelTka MEXly He3aBUCHMH a3apHU YYaCTHHUIH
Ha [jatara Ha oueHsBaHero. CropaBemnuBaTa CTOMHOCT € M3XOAdIIa IIeHa M ce ©Oa3upa Ha
MPEIIOIOKEHUETO, Ye omepauusiTa no npojaxodara Iie ce peajau3upa WIM Ha OCHOBHHS Ma3ap 3a TO3M
aKTWUB WJIM TIACHB, WJIM B CIlyyail Ha JIMIICAa Ha OCHOBEH Ma3ap — Ha HaW-WU3rOJHHS Ma3ap 3a aKTHBA MU
nacuBa. Kakto onpezneneHUaT KaTo OCHOBEH, Taka M HAl-M3TOJHUAT MMa3zap ca TaKuBa MazapH, 10 KOUTO
IpyskectBara oT ['pynara 3ab5KUTETHO HMA TOCTBIL.

I/I3MepBaHeTO Ha CIipaBE€ajiMBaTa CTOMHOCT ce ImpaBu OT MNO3UIMATA Ha MPCAINOJJOKCHUATA U
MNPCUCHKUTEC, KOUTO ouxa HaIlpaBUJIM NOTCHIUAIHUTE MMAa3apHU YYAaCTHHUIA KOraTo TC ouxa OorpeacIsain
[EHAaTa Ha CbOTBCTHHUA AKTHB HJIK IMACHUB, KATO C€ AOITyCKa, 4€ TC Ouxa ﬂeﬁCTBaHH 3a IIOCTHI'aHe Ha HaW-
1106pa CTOIIaHCKA U3roJga OT HETro 3a TiAX.

[Ipu u3mMepBaHeTo Ha CrpaBeJIMBaTa CTOMHOCT Ha HE(PMHAHCOBU aKTHBU BUHATH M3X0J{HATA TOYKA
€ MPEe/IONI0KEHNETO KaKBO O OMJIO 32 Ma3apHUTE YYaCTHHUIM Hal-I0OPOTO U Hal-e(pEeKTUBHO BH3MOKHO
M3IOJI3BaHE Ha JaJIeHUs aKTUB.

I'pymara mnpumara pasjivyHd OILEHBYHM TEXHUKH, KOUTO Ouxa OWIM MOAXOIAIIM CIPSIMO
cnenuduKaTa Ha ChOTBETHUTE YCJOBHSA, M 32 KOMTO paslojiara ¢ JocTaTbuHa 0a3a OT BXOJAIIM JaHHH,
KaTo Ce CTPEeMH Jla M3IOJI3Ba B MAKCHMallHA CTEIeH HaJuYHaTa MyONM4YHO HaOmronaeMa WHGOpMAIUs U
pecI. — 1a MUHMMHM3HPa U3I0JI3BAaHETO Ha HeHaOrogaeMa nHpopmaius. Ts U3M0J3Ba U TPUTE JOMYCTUMU
TIOAXO0MQ, NA3APHUsL, NPUXOOHUS U PA3XOO0HUS NOOX00, KaTO Hal-ueCTO MPWIaraHuTe ONCHLYHN TEXHUKH ca
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JTVPEKTHH W/WIM KOPUTHPAHW KOTUPAHW MMAa3apHU IICHH, Ma3apHU aHAlO3W W JUCKOHTUPAHW MapUYHU
MOTOLIY, BKJI. Ha 0a3a KaUTAIU3UPaH JA0XO0]l OT HAaeM.

CHpaBeHJ’II/IBaTa CTOMHOCT Ha BCUYKH aKTHBU H HaCMBH, KOUTO CC OLICHABAT W/HMIIA OIIOBECTSBAT B
KOHCOJIMIUPAHUTE (I)I/IHaHCOBI/I OTUCTU 110 CIIpaBCIJIMBa CTOI>'IHOCT, CC Kareropusnupa B pPaMKUTC Ha
cileaHaTta ﬁepapxml Ha CIIpaBCIJIMBUTC CTOfIHOCTH, a UIMCHHO!:

e Hugo 1 — Kotupanu (HeKOpUrHMpaHHu) Ma3apHU IEHU HA aKTHBEH I1a3ap 3a UACHTHYHU aKTUBU HJIU
[TaCHBH;

e Hupo 2 — OueHbYHN TEXHUKHU, MPH KOUTO C€ M3IOJI3BAT BXOMSIIN JaHHH, KOUTO Ca Pa3jiMYHH OT
JUPEKTHO KOTHPAHM ILIEHH, HO Ca IPSIKO MM KOCBCHO JOCTBIIHM 3a HAONIOIEHHE, BKJ. KOraTto
KOTHUPAHUTE IIEHU ca 00EKT Ha 3HAYUTEITHH KOPEKIIMH; U

e Hupo 3 — OueHbYHHN TEXHUKH, PH KOUTO C€ M3IOJI3BAT BXOMIAIIM JaHHH, KOMTO B 3HAYUTEIHATA
CH 4acT ca HeHa0omaeMu.

I'pynara npumara ocHOBHO cripaBeasiuBa ctoHOCcT HuBo 2 n Huso 3.

3a Te3W aKTHBH W IACHBH, KOMTO CE€ OLIEHABAT IO CIPABEUIMBA CTOMHOCT B KOHCOJIMIUPAHUTE
(uHAaHCOBH OTYETH Ha TOBTapsiema 0a3a, ['pynara mpaBu MpeleHKa KbM JaTaTta Ha BCEKHW KOHCOJIHIUpPaH
OTYEeT JalH € HeoOX0IuM TpaHcdep B HUBAaTa Ha Hepapxus Ha CIpaBeJJiMBaTa CTOMHOCT Ha JaJeH aKTHB
WM NTACUB B 3aBUCUMOCT OT pa3loJIaraéMHUTE U U3MOI3BaHUTE KbM Ta3! aTa BXOASAIIY JaHHU.

Lentpanu3upaHo, B Opy>KECTBOTO-MaiiKa ca pa3pabOTeHH BBTPEILHH IIPaBUiIa U MPOLELypPH IO
W3MEPBAaHETO Ha CHpABEAIMBATAa CTOMHOCT Ha pa3lWYHMATE BHAOBE AKTHBM W IAaCHBU. 3a IeiTa €
OTIpE/IENICHO CIEIMAIHO JIUIE N0 OLCHKUTE Ha MOJYMHEHNE Ha (PMHAHCOBHS TupekTop Ha ['pynara, koeto
OpraHu3upa OCBILECTBIBAHETO HA LIEJIUS OLIEHBYEH IIPOLIEC, BKJI. KOOPAUHUpPA U HalionaBa paboTara Ha
BBHIIHUTE OLCHUTEIIH.

I'pynara usmos3Ba ekcrnepTu3aTa Ha BBHIIHM JIMLIEH3UPAaHU OLECHUTENIM 3a OIpelelisHe Ha
CIpaBeJIMBUTE CTOWHOCTH Ha CJIEAHWUTE aKTHBH M MacuBU: (PMHAHCOBU aKTHUBH Ha Pa3MOJIOKEHHE U 32
npoaax6a Hueo 2 u HuBo 3, MHBECTUIIMOHHN UMOTH, UMOTH, MallliHU ¥ 00opyiBaHe. 300pbT Ha TakuBa
OLICHUTENH C€ TMpaBM Ha TOAWINHA 0a3za, Karo ce W3MON3BaT CJICJHUTE KPHUTEPUHU: TpHIAraHu
npodeCHOHAIHNA CTaHAAPTH, NpodecHoHalleH ONMT W TIO3HAHMA; pemyTanuss M Ma3apeH CTraTyc.
[lepuoanuHo ce mpeneHsBa HEOOXOIUMOCTTa OT POTAalXsl HAa BBHHUIHUTE OLEHHUTENIM — HAa BCEKU TPU-TIET
roguHu. [IprunokeHneTo Ha OLEHBYHUTE MOAXOAN M TEXHUKH, KAaKTO M M3MOJI3BAaHUTE BXOSINM JAHHU 3a
BCEKH Cllyyaii Ha W3MepBaHE Ha CIpaBeIJBa CTOWHOCT, ca OOEKT Ha 3aIbJDKUTENHO OOCHKIaHE U
KOOpJMHHUpaHe MEXIy BBHIIHHUTE €KCIIEPTH-OLIEHUTENN U CIIEIHAIHO OIPENETICHOTO JIUIIE 10 OIEHKHTE,
KaKTO Y IPUEMaHEeTO Ha M3/IaBaHUTE OLICHUTEJICKH JOKJIAaIu — OCOOCHO 10 OTHOLICHHE Ha ChLICCTBEHUTE
MPEANONIOKEHUST U KpalHUTE 3aKIIOYEHHS] M IPEUIOKEHHs 3a pa3Mepa Ha CHpaBeAiMBaTa CTOMHOCT.
OduHaNHUTE OLEHKHM Ha CHOpaBeyiMBaTa CTOWHOCT TMOJUIeXar Ha oJjo0peHne OT (QHHAHCOBHS
JMPEKTOP/TIIABEH CYETOBOJIUTEN, M3IBIHUTENHUS TUpeKkTop W ChBeTa Ha JUPEKTOPUTE HA CHOTBETHOTO
JpYy>KeCcTBO U (PMHAHCOBHUS IUPEKTOp Ha ['pynara.

Ha JaTata Ha BCCKH (I)I/IHaHCOB OTUET C’BO6p33HO rpymnoBaTta CUCTOBOJHA IMOJIMTHUKA CHEIUAIHO
OIPEACICHOTO JIMIEC IO OLICHKHUTC IIpaBU 0611_[ AHAJIM3 Ha MNPCABAPUTCIHO C’L6paHa I/IH(i)OpMaI_[I/Iﬂ 3a
JBH)XCHHETO B CTOMHOCTHUTE Ha aKTUBUTE W ITACHBUTE Ha ApyxKecTBara OT prHaTa, KOHUTO IIOJJICKAT Ha
OILICHKAa MJIN OITOBECTABAHEC 110 CIIpaBEJInBa CTOI>‘IHOCT, 3a TUIIa HAJIMYHU JaHHW 1 BB3MOKHHUTC (baKTOpI/I 3a
Ha6J'HO,I[aBaHI/ITC IMpOMCHU, U TIpeajiara 3a O,Z[O6peHI/IC napen q)HHaHCOBI/IH JAUPCKTOP IMOJAX0Jda 3a USMEPBAHC
Ha CIIPpaBCAJIUBUTC CTOMHOCTH Ha CHOTBETHUTE aKTHUBH U IACHBU KHbM Ta3U Jara. HpI/I H€06XOI[I/IMOCT TOBa

CC€ KOHCYJITUpPA U3PUYHO C U3IOJI3BBAHUTE BbHITHN OLUCHUTCIIN.
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Pesynrarute OT OlleHBUHUS MPOIIEC HA U3MEPBAHE Ha CIIPAaBEJIMBATa CTOMHOCT CE MPEICTaBsAT Ha
OJIUTHUSI KOMHTET U Ha HE3aBHCHMHUTE OJIMTOPH HA CHOTBETHUTE NIPYXKECTBA, KAKTO W Ha (hPUHAHCOBUS
JUPEKTOP U HE3aBUCUMUTE OAUTOPH Ha ['pymara.

3a HOCJIMTEC Ha OIOBECTABAHUATA Ha CIIpaBCjiMBaTa CTOf/iHOCT, prnaTa € omnpceacinia

ChOTBETHUTE CH aKTHBH U MACHBH Ha 0a3a TAXHATA CHIIHOCT, OCHOBHU XapaKTEPUCTUKH M PUCKOBE, KAaKTO
U Ha MepapXUYHOTO HUBO Ha CIIpaBe/jInBaTa CTOMHOCT.

2.31. Ilpeuenku om onpedensawio 3HaueHue HPU NPUTAZAHE CYEMOBOOHAMA NOJIUMUKA HA

prnama. Knwuosu npu6ﬂu3umefmu OUCHKU U npednwwofceuuﬂ C 6UCOKa HecuzypHocm.

2.31.1. Ilpusnasane na 0anvYHU AKMUGU

IIpu mpu3HaBaHETO HAa OTCPOUECHUTE JAaHBYHU aKTHUBH OT PBKOBOJACTBOTO Ha I'pynara e oueHsBaHa
BEPOSITHOCTTA OTJEIHUTE HaMallsieMH BPEMEHHU pa3linKW Ja MMaT OOpaTHO NposiBIiCHHE B ObeHIe M
BB3MOKHOCTHTE Ha BCAKO OT JIpy)KecTBara oT ['pynara ga reHepupar B NEPCHEKTHUBA JOCTAThYHO AaHBYHH
nevanou 3a TAXHOTO KOMIIGHCHpaHE CPEelly Te3W mevanOu. 3a IbIISPHU APY>KECTBa, KOUTO MPOIBIIKABAT
Jla OTYMTAT 3ary0H mIpe3 MOCIeTHUTE TOAMHHU, PHKOBOACTBOTO Ha ['pymaTa € mpeneHmsIo KbM JaTara Ha
M3/laBaHE Ha KOHCOJHUAWPAHUS OTYET 3HAUUTEHUTE HECUTYPHOCTH, KOUTO CBHIIECTBYBAaT OTHOCHO Jalld U
JIOKOJIKO B PaMKHTE Ha KpalHUS NEpUOJ, ONPEICICH ChC ChOTBETHUTE MECTHH JAaHBbYHM 3aKOHOIATEJICTBA
3a TIpeHacsHe Ha JaHbYHW 3aryOu, Te3W JApYKecTBa Ie Morar jJa TeHephpar JocTaThbuHa olyiaraema

neyaioa.

2.31.2. Mamepuannu 3anacu

HOP.M(IJIEH Kanayumem

HOpMaJIHI/ISIT IMPOU3BOJICTBCH KalalUTECT HAa BCAKO OT MPOMU3BOACTBCHUTE JPYKECTBA € OIMMPEACIICH
Ha Oa3a INPEHCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HaIrpaBCHU aHaJ'II/ISI/I) 3a OIITHUMAJIHO
HATOBApBAaHEC HAa TCXHUTC IMPOM3BOJACTBEHU MOUIHOCTH M BBL3BPHINACMOCT HAa MHBCCTUIIMHUTE B TAX, IIPU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJCTBOTO, IpHETa 32 O0MUaiiHA.

Obe3uyenka

B kpas Ha Bcika (QUHAHCOBa TOAMHA JpYyKeCcTBaTa OT ['pymata W3BBpHIBAT Iperiea Ha
CBhCTOSTHHUETO, CpOKa Ha TOJHOCT W H3MO0J3BaeMOCTTa HAa HAJMYHUTE MarepuamHuTe 3amacu. llpum
YCTAaHOBSIBAHE Ha 3allacH, KOUTO ChIBPIKAT IOTEHIMATHA BEPOSTHOCT Ja HE ObJaT pealM3upaHH I10
ChINECTBYBaIlaTa UM OallaHCOBa CTOWHOCT B CJIENBAIllNTEe OTUETHH TEPHOAM, ApykecTBaTa oT I 'pymara
00e31IeHsABaT MaTePUAITHUTE 3aI1acH J0 HETHA pean3upyeMa CTOWHOCT.

B pesynTar Ha HampaBeHHWTE TpETNICAN W aHATN3U 3a Meproja sHyapu — centeMBpu 2016 roguHa
ca OTYCTCHH BB3CTAHOBEHM OOC3IEHKM Ha MaTEepPHAaJHUTE 3alacd, HETHO OT HAYUCICHUTE B
KOHCOJIM/IUPAHMS OTYET 33 BCEOOXBATHUS A0XO0/ (B Ievanbara wiv 3arybaTa 3a roguHara) B pasmep Ha 154

x.JB. (2015 r.: oTueTeHa HaumncieHa obe3rienka B pasmep Ha 118 x.1B.) (Ilpunoosicenue Ne 9).
2.31.3. Obe3uenxa na e3emanusn

[Tpubnu3uTenHaTa oleHKa 3a 3aryOM OT ChbMHHUTEIHH W HECHOMpacMH B3eMaHHS C€ NPaBU KbM
JaTaTta Ha BCEKU KOHCOJMIMPAH OTYET, HA MHIMBHUIyallHa 0a3a 3a BCAKO B3eMaHe. B3emaHusTa, Py KOUTO
ca KOHCTaTHUPAaHHU TPYAHOCTH IPH TSIXHOTO ChOMpaHe, MOJIeKAT Ha aHAJIU3 3a ONpEACNITHe Ha JacTTa OT
TSX, KOSITO € PealHO chOupaema, a ocTaHajaTa 4acT JI0 HOMHHAIA Ha ChOTBETHOTO B3eMaHe ce NMpU3HaBa B
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KOHCOJIMIMPaHMs OTYET 3a BCEOOXBAaTHHUS A0X0/ (B rmevyanbara win 3arydarta 3a ToAWHAaTa) KaTo 3aryoa ot
obe3uenka (/1punooicerue Ne 9).

Crnen 180 mHM 3aKbCHEHHE BEUe C€ CUMTA, Y€ MOXKE J1a MMa Ha JIUIC WHANKATOPH 3a O0OC3IICHKA.
[Ipu mperieHkaTa Ha CbOMpPaeMOCTTa Ha B3eMaHMITa PHKOBOJACTBATA Ha JpyXkecTBara oT ['pynara mpaBst
aHaJM3 Ha I1J1aTa eKCIO3UIINS OT BCEKH KOHTPAreHT ¢ OIJIE/ YCTAaHOBSBAaHE HAa peajHaTa Bh3MOXKHOCT 32
ChOMpPaHETO UM, a HE CaMO Ha HUBO MPOCPOUCHU WHAWBUYaTHH B3EMaHUs OT o0Ilara cyma, JbDKAMa OT
KOHTparcHTa, BKJIIOYMTEIHO MOTEHIIMATHUTE BB3MOXXHOCTH 3a ChOMpaHe Ha CBEHTYalHU JIMXBU 32
KOMIICHCUpaHe Ha mpocpounsta. [Ipu ycraHOBsSBaHE HA BUCOKA HECUTYPHOCT OTHOCHO ChOMpacMOCTTa Ha
JaJICHO B3eMaHe (Tpyra B3eMaHHs) Ce MpaBU MPEICHKAa KakBa 4acT OT Hero (Tsx) ¢ oOe3redyeHa (3aJior,
HIIOTEKA, MTOPHUUTEIICTBA) M 110 TO3W HAYMH € TapaHTHpaHa ChOMpaeMOCTTa MM (Upe3 ObIEII0 Bh3MOKHO
peanu3upaHe Ha 00C3MEUCHUETO WM IUIAlllaHe OT MOphYHTEN). B3eMaHusTa MM 4acTTa OT TAX, 32 KOUTO
PBKOBOJICTBOTO TPEICHSBA, Y€ CHINECTBYBA MHOIO BHCOK2 HECHUTYPHOCT 3a CHOMpAHETO MM M HE ca
obesneuenw, ce obesrienssat 10 100 % (Ipunosicenus No 22, Ne 23 u Ne 24).

3a nepuopa siayapu — centemBpu 2016 roanHa pa3MepbT HA BH3CTAHOBEHUTE O0E3IICHKH (HETHO OT
npusHature) ¢ 181 x.umB. (2015 r.. 782 Xx.JiB. BB3CTAaHOBCHH OOE3IEHKH, HETHO OT TMPH3HATHTE)
(ITpunoocenue Ne 9).

2.31.4. Akmrwepcku uzuucienus

IIpu ompeznensHe Ha ceramrHata CTOWHOCT Ha JIBJITOCPOYHHUTE 33IBJDKEHHS KbM IEpCOHaja MpHU
NICHCHOHMPAHE Ca H3IOJ3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTH(QULUUpPAHH akKTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MepcoHana, ObIeo HUBO Ha pabOTHH 3aruiaTH U

JTUCKOHTOB (paKTop.

2.31.5. Onepamueen nuzune

I'pynara e xiacuduuupana KbM CTaTHATa “UMOTH, MAIIMHU U CHOPBKEHUS OT KOHCOJIMIUPAHHS
OTYeT 3a (PMHAHCOBOTO CHCTOSHHE, Crpajia, 4acT OT KOSTO ce MPEJOCTaBs Ha ONEpaTWBEH JIM3MHT Ha
CBBbp3aHM Juia. Thi KaTo 3HAUYMTEIHA YacT OT crpajaTra ce W3Moji3Ba U oT I'pymara, pbKOBOACTBOTO €

MPEUCHUIIO U Ta3U Crpaaa HE € TPETHUPaHa KaTO MHBECTULIMOHCH UMOT.

2.31.6. IlIposusuu 3a cvoe6nu dena

ITo oTkpuTHTE 3aBefeHU CHACOHM Jiesa Cpelly JApyKecTBara oT [pymarta, phbKOBOJCTBaTa Ha
CHOTBETHUTE JIPY)KECTBA, Ca MPELUCHWIN, CHBMECTHO C aJBOKAaTHTE MM, Y€ HA HACTOSIIHA eTam
BEPOSITHOCTTA M PUCKOBETE 32 HEraTUBEH M3XO0J OT TsX € Bee omie o 50 %, mopaau KoeTo He ca MPU3HATH

NPOBU3UHM 3a 3aJbIDKEHHs I0 Jiejla B KOHCOJNMAWPAHHS OTY4ET 3a (PUHAHCOBOTO ChCTOsHHE KbM 30
cerrremBpu 2016 . (31.12.2015 r.: mama) (Ipunoscenue Ne 38).
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3. IPUXOIHN

Ilpuxooume na I pynama BKIIYOUBAT:

Croku
l'oToBa nmpoaykius
0010

Ilpuxoou om npooasrcou na cmoku no eudoge
TabnerHu popmu

AwmmymHE Qopmu

Cuponnu Gpopmu

Kanku

KoncymaTuBu, npeBbp30YHN MaTepUaliy U aapatu
YHrBeHTH

Ko3meTnanu croku

XpaHuTeTHHA JOOaBKU U OMITKU

BeTtuprHapHu BakCHHU

JInodnHA TPOAYKTH

Cymno3uropuu

N3oronu

XpaHUTENHU IPOAYKTH

Wudy3nonnu pazreopu

Hpyru
(011)1101)

Ilpuxoou om npooasxicou na 20moea nPOOYKuus no udoee

Tabnernu Gopmu
AwmnynHu popmu
Koncymatueu, MpeBbp304HN MaTEpUaIIU U allapaTu

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
470,473 465,209
167,917 182,392
638,390 647,601

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
215,708 213,249
135,406 130,554
25,928 26,137
22,498 26,381
19,150 26,613
13,632 13,676
7,003 6,303

6,680 3,112

5,476 4,638

3,290 2902

2,706 2583

1,354 928

1,315 -

1,055 1467

9,272 6,666
470,473 465,209

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
109,506 122,463
22,924 25,810
6,675 -
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JInopUITHE TPOTYKTH 5,661 5,209

Cupornau Gpopmu 5,495 8,806

VHIrBEeHTH 5,397 6,613

WuxanatopHu nponyKTH 2,036 -

Kankn 1,038 4,007

BnacoBu n3genus 957 733

CHpHHIIOBKH 949 1,320

CynozuTtopuu 694 947

WNudy3noHHN pa3TpoBH 105 299

Hpyru 6,480 6,185

O6mo 167,917 182,392

4. IPYTH JJOXOJ! Y 3ATYBH OT JIEMHOCTTA, HETHO
/JIpyeume 00xo0u u 3a2you om Oeiinocmma, HeMHO BKIIIOUBAT:

1 anyapu - 30 1 aunyapu - 30

cenmemepu cenmemepu

2016 2015

BGN'000 BGN'000

[IpenocraBenu ycmyru 3,444 4,086

duHaHCHpaHUA OT ITyOJIMYHU HHCTUTYITUU 853 704

Yenyru 1o conpanHa [eHHOCT U MEPOTIPUATHS 692 671

Haemu 605 352

[locThIIeHNs OT HEYCTOWKH - 204
HetHu 3ary0u oT KypcOBH pa3JIMKH 110 THPTrOBCKH B3€MaHUS U

3aIbJDKEHUSI U TEKYIIH Pa3IlIaliaTeTHH CMETKH (2,560) (9,950)

Apyru 749 428

06110 3,783 (3,505)

IIpenocraBeHuTE yCilyru BKJIKOYBAT:

1 anyapu - 30 1 anyapu - 30

cenmemepu cenmemepu

2016 2015

BGN'000 BGN'000

[Ipuxonu ot pexksiama U MapKETHHT 1,345 1,257

[Mpuxoam oT MpeATUCTPHOYIIHS 695 470

Ycnyru o 1abopaTopHu aHATU3U 136 230

Hpyru 1,268 2,129

O6mo 3,444 4,086
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5. PA3XO/HU 3A MATEPHUAJIN

Pazxooume 3a Mmamepuaiu BKIHOYBAT:

OcHOBHHU MaTepuanu
Enextpoeneprus

PesepBuu yacTh, 1a0OpaTOPHU M TEXHUUECKU MaTepHAIIH
Tonnoeneprus

I'opuBa u cMa304HM MaTepuanu
CnoMaraTenHyu MaTepuaiu
Kannenapcku matepuanu

Bogna

Pexnamuu matepuanu

PaboTHo 061€KI1O0

bpak Ha matepuanu

HApyrn

Paszxooume 3a ocnoenu Mamepuaiu BKIIOYBAT.

Cybcrannmy (aKTUBHU ChCTaBKH)
OnakoBbUHU MaTepHaIN

TedHu U TBHPAN XUMUKAITU

bunku

AwMitynu

[MonunponuiieH, NOIUETHIICH, TTOTHCTHPOI
AnymMHHHEBO (OIHO

Hpyru
Oo1o

6. PA3XOJHU 3A BbHIIIHU YCJIYI'A

Pa3zxooume 3a 6vHuIHU ycayzu BKITIOYBAT:

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
41,899 45,162
4,416 4,248

3,703 3,567

1,859 2,826

1,746 1,955

1,664 927

517 652

454 473

446 344

430 476

124 63

731 799

57,989 61,492

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
21,066 22,140
6,274 8,752

4,821 5,998

1,615 1,064

1,271 1,717

1,058 839

930 679

4,864 3,973
41,899 45,162
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1 anyapu - 30 1 anyapu - 30

cenmemepu cenmemepu
2016 2015

BGN'000 BGN'000

Pexnama 9,257 14,830
Haemu 5,328 5,084
Koncynranrcku yciyru 4,789 4,088
CrieIMTOPCKH U TPAHCHOPTHHU YCIYTH 2,786 3,075
IMopnpbikka Ha crpajy U 000pyIBaHE 2,662 3,398
MecTHH JaHbIU U TaKCH 1,495 1,908
BaHKOBM U perynaTopHHU Takch 1,402 2,046
N3paboTka Ha METUKAMEHTH 1,393 1,253
Kinnanuay n3nurBanus 1,385 875
Oxpana 1,123 1,021
3acTpaxoBKH 1,070 936
Takcu 3a ycimyru 757 230
Ycimyru 1o rpaxaaHCKA JOTOBOPH 743 1,028
PeMoHT Ha aBTOMOOMIIH 711 668
AOOHAMEHTHH TaKCH 710 1,518
Ch0oOIIeHHUS 1 KOMYHUKAIIUU 690 758
Jloructryanm yciyru 633 830
MenunuHcKo o6cmyKBaHe 624 615
VYcennyru no perucTpanui Ha MEIUKAMEHTH 577 660
JlaubIu BBPXY Pa3XoauTe 424 481
VYHuIoxaBaHe Ha J€KapcTBa 255 195
JIuneH3MOHHYU Bh3HATPKICHUS U TAKCH 236 254
[IpeBoau HAa MOKyMEHTAIHS 220 188
Hpyru 2,036 2,331
O6u10 41,306 48,270

7. PA3XOU 3A IEPCOHAJIA

1 anyapu - 30 1 anyapu - 30

cenmemepu cenmemepu
2016 2015

BGN'000 BGN'000

Texyiy Bb3HArpaXkICHUS 50,985 46,332
BHocku 10 cOIMAIHOTO OCUTYpsIBaHE 9,266 9,483
CornnaaHu npuI0OUBKY U TUIANIIAHUS 2,738 2,657
Hauncnenu cymu 3a HENMoa3BaHU OTITYCKH 861 697
TanTuemu 768 998
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Hauncnenu pasxou 3a ABJITroCpOYHU JOXOAHW Ha I€pCoHAIa Mpru

nencuonupaune (Ilpunoscenue N 28) 235 200
Hauuciienn cyMu 3a OCUTYPOBKH BBPXY OTITYCKH 150 132
O6mo 65,003 60,499
8. IPYTH PA3XO/IA 3A JIEMHOCTTA
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
[IpencraBuTeTHU MEPOTIPUSITHS 1,975 1,865
KomanaupoBku 956 1,125
Bbpaxk u nmunca Ha cTOKH 725 910
OTnrcanu B3eMaHHs 522 238
OO0y4eHus 408 432
Hapenust 253 445
HempusHar nanbueH kpeaut 156 151
Bpak Ha roToBa MPOAYKIHS U HE3aBBPIICHO MPOU3BOACTBO 100 26
Bbpak Ha rparorpaiiHu akTUBU 71 198
[Tnamanus 3a JaHBIH U TUXBU 110 JAHBIN 62 280
Hauncnena /(Bp3cTaHOBEeHa) 00€3IIeHKA HA TEKYIH AKTHBH, HETHO
(TTpunosxxenne Ne 9) (151) (664)
Hpyru 389 195
O6mo 5,466 5,201

9. OBE3LIEHKA HA TEKYIIIU AKTUBU

Pazxooume 3a obe3yenka Ha B3eMaHVs, HE3aBBPIICHO IIPOU3BOACTBO, NPOAYKIHUS U CTOKH, HETHO

BKJIFOYBAT:

1 anyapu - 30 I aunyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
Obe3yenka Ha 63eMaHUs 12 130
Bwscmanosena obesyenka Ha 63emanus (193) (901)

HetHo m3MeHeHne Ha 00E3LEHKHTE 10 B3EMaHUS
(IIpunoowcenue Ne 9, Ne 22, Ne 23 u Ne 24) (181) (771)
OGestenka Ha cTtoku (IIpunosicernue Ne 9) 30 118
OGesiieHka Ha B3eMaHus 1o npepocraBenu aBancu (IIpusnoxerue Ne 22) - (11)
(151) (664)
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O6e3uenka Ha Marepuanu (IIpunoscenue No 9)
Oo6mo

10. PUHAHCOBHU INPUXOIHN

Dunancoeume npuxodu BKJIFOYBAT:

[Ipuxoam OT IMXBU O IPOCPOUEHHU THPTOBCKU B3€MAHUS

[Ipuxonu oT MMXBU MO MPEJOCTABEHH 3aEMU

Herna neyan6a ot onepanuy ¢ UHBECTULUH B LICHHU KHHXa

[Ipuxonu ot AsI0BO yyacTHe (AUBUAEHTH)

JIuxBU 1o B3eMaHUs [0 CHELUAIHU JOTOBOPH

[Mpuxoau ot TMXBU IO OAHKOBH JCTIO3UTH

[Ipeouenka Ha NIpeAXOIHO IbPKAHU JSUIOBE MO CHpaBeIINBa CTOHHOCT

Oo1mo

11. PUHAHCOBH PA3XOIHN

(Dunaucoeumepmxodu BKJIFOYBAT:

Pazxoau 3a 1MXBU MO OTyYEHH 3a€MHU

Hetna 3ary0a oT KypcOBH pa3lIMKH 110 3a€MH B Uy XKJIECTPaHHA
BaIyTa

bankoBM Takcu MO 3a€MU U TapaHIIH

O0e31ieHKa Ha B3€MaHU 110 MIPEJOCTABEHN ThPrOBCKU 3a€MHU
Pasxou 3a muxBH 10 (PUHAHCOB JIU3UHT

Pazxoau 3a muxBu 1o GakTOpUHT

O06e31ieHKa HAa TApUYHH CPEJICTBA B OAHKW TI0]] 0COOEH HAI30p

Oo01o

(183) -

(334) (664)

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
2,966 2,835

1,110 2,127

438 6,422

92 6

58 92

15 70

- 255

4,679 11,807

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
6,655 6,390

1,124 4,298

1,115 593

607 2

266 309

201 -

4 -

9,972 11,592

Hernara 3ary0a oT KypcoBH Pa3iiMKH 110 3a€MH B 4yXJIecTpaHHa Baiyta 3a 2016 r. € dopmupana

OCHOBHO OT 00€3IICHKaTa Ha YKpauHCKaTa IpUBHA CHPAMO ObJirapckus jeB ¢ okoio 12% kM 30.09.2016 r.

cupsimo 31.12.2015 r. u Ha Genapyckara pyoisa cupsMo Objiarapckus JieB ¢ okojio 6% xbem 30.09.2016 .

copsamo 31.12.2015 1.
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12. SATYBW/IIEYAJIBU OT ACOIMUPAHU 1 CbBMECTHHU JIPYKECTBA

s B (3aryouTe)/medanoOnTe OT acOIMUpaHy IpYKeCTBa, HETHO

s B (3aryoute)/medanOnTe OT CbBMECTHH JIPYKeCTBa

13. APYT BCEOBXBATEH 10XOJ

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN'000 BGN'000
(256) 259

(111) (204)

(367) 55

HPYI‘I/ITC KOMITOHEHTH Ha BCEOOXBATHUS J0XO0J BKJIFOYBAT:

Komnonenmu, koumo
Hama oa 6voam
PpeKnacuguyupanu
neuanoama unu 3azyoama
[TocneaBamy oueHKH Ha
IUIAaHOBE C Ae(UHUPAHU
TIEHCUOHHU JIOXOI
Komnonenmu, koumo
Mozam oa 6voam
peKnacuguyupanu
neuanoéama unu 3azyoama
Herna npomsna B
CIIpaBeIuBaTa CTOMHOCT
Ha (MHAHCOBU aKTHBU HA
pasroyioKeHue u 3a
npopaxoa:

Tleuanbu 6v3uuxHanu npes
2o00unama

Hamanenu c:
Pexnacughuxayuonnu
Kopexkyuu Ha
(neuanbou)/3a2ybu,
8KIIOUEHU 8 neuanbama unu
3azybama 3a mexywama
200UHA

KypcoBu paziuku ot
MIPEU3YHCIIBaHE HA
qyXJeCTpaHHH AEHHOCTH
JlaHbK BBpPXY JOXOJUTE,
CBBP3aH ¢ KOMIIOHEHTUTE
Ha JIpyrus BceoOXBaTeH
JIOXOJT

Jpyr BceoOXBaTeH A0X0/
3a roguHaTa

JIpyra KOMNOHEHTH Ha
BCeOOXBATHHA T0XO,
oTHacsmu ce kbM I'pynara

JIpyru KOMNOHEHTH Ha
BCEeOOXBATHHA TOXO,
OTHACHIIM ce KbM HEKOHTPO-
JIMPALIOTO yYyacTHe

OO0u10 IPYry KOMNOHEHTH HA
BCeOOXBATHHS 10X0/1

1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu —
30 30 30 30 30 30
cenmemepu cenmemepu cenmemepu cenmemepu cenmemepu cenmemepu
2016 2015 2016 2015 2016 2015

BGN *000 BGN *000 BGN "000 BGN *000 BGN *000 BGN '000
- (14) - - - (14)

(64) 449 (20) - (84) 449

(57) 449 (20) - 77) 449

@) - - - @) -

1,734 1,925 796 (1,092) 2,530 833
1,670 2,360 776 (1,092) 2,446 1,268
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14. UMOTHU, MAIIMHU U OBOPYABAHE

3ema u czpaou Mawunu, cvopvicenus u B npoyec na npuo He O6wo
obopyoeane
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemmna cmoiinocm
Cano na 1 ssnyapu 208,413 194,562 210,047 194,434 42,362 41,923 17,724 12,624 478,546 443,543
Ipunoburu 811 648 2,707 4,663 1,783 3,047 10,443 18,882 15,744 27,240
TIpumoOuTH aKTHBY B
HOBOIIPHUIOOUTH
IIBIIEPHHU IPYIKECTBA - 11,263 14 5,640 24 423 - 111 38 17,437
Edextn ot BayTHI
TIPEU3IHUCITIEHHS (1112) (498) (162) (813) (46) (315) (24) (390) (343) (2,016)
Ornucanu (40) (128) (484) (3,431) (2,875) (2,829) (497) (1,399) (3,896) (7,787)
OtnucaHa oT4eTHA
CTOWHOCT Ha aKTHBH TPH
0CBOOOXIaBaHE Ha
IBIIEPHU JPYXKECTBA (3,641) - (2,621) - (2,585) - (1,648) - (10,495) -
Tpancdep kbM UMOTH,
MAIIUHH U ChOPBKEHUS 2,220 2,439 5,093 9,552 249 113 (7,562) (12,104) - -
Tpancdep xpm
WHBECTHIIMOHHU UMOTH - 127 - 2 - - - - - 129
Caapno Ha 30
centemBpu / 31
JeKeMBPH 207,652 208,413 214,594 210,047 38,912 42,362 18,436 17,724 479,594 478,546
Hampynana amopmusayus u oée3yenka
Cauno na 1 sinyapu 33,942 27,553 102,684 91,883 26,908 25,066 7 4 163,541 144,506
Hauncnena amoprusarust
3a TOIMHATA 4,993 6,154 9,812 13,123 3,041 4,270 - 3 17,846 23,550
Edexrn ot BanyTHNR
TIPEU3IUCTICHUS 72 236 101 315 29 43 - - 202 594
Ornucana aMopTH3aLHs
Ha aKTHBH MPH
npojaax0a Ha IbLUICPHU
JpyXecTBa (526) - (2,392) - (881) - - - (3,799) -
Ortmrcana aMOpTH3AIIHS - (1) (380) (2,637) (2,399) (2,471) (3) - (2,782) (5,109)
Cauo Ha 30
cenremBpu / 31 38,481 33,942 109,825 102,684 26,698 26,908 4 7 175,008 163,541
JeKeMBPH
BanancoBa cToiiHocT
Ha 30 centemBpu / 31
JeKeMBPH 169,171 174,471 104,769 107,363 12,214 15,454 18,432 17,717 304,586 315,005
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Kem 30.09.2016 r. gparorpaiiHUTe MaTepUaHU akTUBM Ha [pymata BKIIIOYBAT: 3¢MH Ha
crorinoct 47,735 x.B. (31.12.2015 r.: 47,340 x.1B.) u crpagu ¢ OanancoBa croiiHoct 121,436 Xx.JB.
(31.12.2015r.: 127,131 x.71B.).

Pasxojure 3a npua0OMBaHe HA JBJITOTPARHN MaTepPUATHU aKTUBH KbM 30 cenTeMBpH BKJIIOUBAT:
e Ppasxoju Mo u3rpaxnane Ha Hou crpaau — 13,378 x.uB. (31.12.2015 r.: 10,898 x.71B.);
» mnpenocrtaBeHu aBancu — 335 x.B. (31.12.2015 r.: 3,372 x.71B.);
e pekoHCTpyKius Ha crpagu — 3,837 x.B. (31.12.2015 r.: 3,186 x.11B.);
e JocTaBKa Ha o0opynBaHe — 586 x.uB. (31.12.2015 .: 24 x.11B.);
o gapyru — 296 x.iB. (31.12.2015 r.: 237 x.11B.).

Dunancoe 1u3uUH2

BamancoBata CTOMHOCT Ha ABITOTpaHUTE MaTepUAHA AaKTUBU (TPAaHCIOPTHH CPEICTBA) Ha
I'pymara, momyuenu Ha ¢uHaHcoB mu3uHT KbM 30.09.2016 1. € B pasmep Ha 3,269 x.mB. (31.12.2015 1.
3,699 x.1B.).

Onepamueen JIU3UHZ

['pymaTa e mpenocTaBuiia 3a U3MOI3BAaHE MO]] HAEM JBJITOTPAHN MaTepPUATHA AaKTHBU HA CBBP3aHU
nuna ¢ 6amancosa croiHoct KbM 30.09.2016 r. B pasmep nHa 3,172 x.B. (31.12.2015 r.: 3,396 x. iB.).
ChIo Taka ca MpeIOCTaBeHU IMOJI HAeM Ha TPETH JIMLA JBITOTPaiiHU MaTepHalHW aKTUBH C OajaHcoBa
crorinocT kbM 30.09.2016 r. B pasmep 336 x.B. (31.12.2015 r.: 391 x.1B.).

Jlpyeu oannu

KoM 30.09.2016 r. uMa yupeieHu TeXeCTH BhPXY IBITOTPAHN MaTepHallHH aKTHUBH Ha [ pyraTta
BBB Bpb3Ka C nosydeHu 3aemu ({lpunoscenue Ne 27 u Ne 31), kakTo cneqsa:

o 3emu u crpaam ¢ OajaHCOBa CTOWHOCT ChOTBETHO 25,659 x.1B. M 74,568 x.1B. (31.12.2015 r.:
crotBeTHO 17,806 X.71B. 11 73,697 X.J)IB.);

o 3amo3u Ha ChOPBKEHHs ¢ OanmaHcoBa cToiHOCT — 461 x.B. (31.12.2015 .: 549 x.71B.);

o 3aymo3u Ha 0O0Opy/JBaHE, TPAHCHOPTHH CpeJCTBa W MHBeHTap — 51,273 x.iB. (31.12.2015 r.:
33,440 x.11B.);

o 3ano3u Ha aKTWBH B Tiporiec Ha npupodmuBane — 886 x.B. (31.12.2015 r.: 681 x.1B.).

Ilpeouenxa na umomu, mawiunu u 000pyoeane no cRPaAsedIUsd CHOIUHOCH
Kem 31.12.2011 r. e wu3BBbpIIEH ISJIOCTEH Nperjiel M OLEHKAa 3a IICHOBH IIPOMEHHM Ha

HBHFOTpaﬁHHTC MaTCpuajlHu AaKTHBU Ha prnaTa CbC CLHCﬁCTBHCTO Ha HCE3aBUCHMHU JIMIICH3UPAHU
OLCHUTCIIN. B PE3YaATAT Ha TO3U MPErjiea € HallpaBCHa MocJieAHaTa MpPCeOCHKa Ha UMOTUTC, MAILIMHUTE U

060py,ZLBaHeTO, PE3YITATUTE OT KOATO Ca OTPA3CHHU B KOHCOJIUAUPAHUA (bPIHaHCOB OTYCT.

IIpu Tasm mpeoreHKka ca MPUIOKEHU CICAHUTE IBa OCHOBHU IMOAXOJa M OIEHBYHU METOaa 3a

HU3MCPBAHC Ha CIIpaBCAJInBATa CTOMHOCT Ha OTACIHUTEC BUO0OBEC (prr[I/I) HLHFOTpaﬁHH MaTCpUuajiH aKTUBU:
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,11azapeH moaxon” 4pe3 ,,METOJ Ha Ma3apHHUTE aHAJO3W~ - 3a 3eMATa U CTPAIMTE, 32 KOUTO MMa
peaieH masap, HaOJIo1aBaT Ce aHAJIOrOBH UMOTH U CICIIKH C TSX, M € Haiuie 0a3a 3a CpaBHUMOCT
- 32 CIpaBeJIJIMBa CTOWHOCT € TIpUeTa KOPUTHpaHaTa IMa3apHa [eHa, ONpe/ieieHa 0 CPABHUTCITHHS

METOSI;

»lloIX0 0a3upaH Ha Bel[HATa CTOHHOCT HA aKTUBUTE  4dYpe3 ,METOJ Ha aMOpTH3UpaHa
BB3CTAHOBHUTEIHA CTOWHOCT - 3a CIEHUANIM3UPAHUTE CTPalIHd, 3a KOUTO JIUIICBA pealieH IMaszap U
CHIIOCTABIUMH TPOJKOW Ha aHAIOTOBH aKTWBH - 3a CIIPaBeIJIFBA CTOWHOCT Ce MpHeMa TAXHAaTa
aMOpTH3UpaHa BH3CTAHOBHTEIHA CTOMHOCT MPH aKTyaJlHH IOCTaBHHU IIEHW, W TPH XUIIOTE3a 3a
TAXHOTO OOWYAITHO M3MO3BaHE B TEXHOJOTHYHO - OOBBP3aH MPOU3BOJICTBEHO-CTOMMAHCKH MPOIIEC
/BKJI. CPOK/ W KaTo ca OTYETEeHW: (M3MYECKO H3HOCBaHE, (PYHKIMOHATHO W WKOHOMHUYECKO

o0e3eHsBate.

OT HampaBeHaTa IPEOLICHKa TOraBa € IMPHU3HAT MPEOLEHbUEH pe3epB B pasmep Ha 3,099 x.1B.,

HETHO OT 00€3IeHKaTa.

Kem 30.09.2016 r. ppkoBOACTBOTO Ha ['pymaTta OTHOBO € HANpaBWIO aHAN3 HA IEHOBHUTE

IIPOMEHH 3a KIIIOUOBUTE MY ,Z[T»J'IFOTpaI\/’IHI/I MaT€pUuaJIHi aKTUBU U € OIIPEACIINIIO, Y€ HE Ca HAJIMIEC YCIOBUA

N OCHOBaHHME 3a HU3BHPIIBAHC Ha HOBA MNPEOLCHKA HAa aKTUBHUTEC NPEAN H3TUYAHE Ha MPUCTHUA obuuaeH

nepuon (I1punoscenue Ne 2.9).
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15. HEMATEPHUAJIHU AKTUBH

Omuemmna cmoiinocm
Canjo Ha 1 ssuyapu

Tpunobutn

IIpuno6uTn aKTUBY B ABIIEPHHU U
CBHBMECTHH JIPY’KECTBa

EdexTu oT BanyTHH npen3ducieHus

CnpaBeuinBa CTOMHOCT Ha
HEMaTepuajHu aKTUBH B pE3YJITaT HA
npuaoOuBaHe Ha IBLIEPHO JPYIKECTBO

Tpaucdep

Otnucana OT4YETHA CTOMHOCT Ha
AKTUBH IIPU 003060)1<£[a3aﬁe Ha
JUBLLEPHHU JIPYKECTBA

Ornucann
Canno na 30 centemspn / 31
JeKeMBpH

Hampynana amopmu3sayus u obe3yenka
Canjo Ha 1 sinyapu

Haunciena aMmopTH3anus 3a roiHaTa
Edexty oT BaIyTHH IPEH3YHCICHHS
Ornucana aMopTHU3alysa Ha aKTHBU

HpH 0CBOOOIKIaBaHE HA JIBIIEPHI

Jpy’KecTBa

Ornucana aMopTHu3anus
Canno na 30 centempn / 31
JeKeMBpH

Banancosa croiiHocT Ha 30
cenrreMBpH / 31 1ekeMBpH

Penymayus Ilpasa évpxy Ilpozpamuu npodykmu Apyzu B npouec na Oowo
unmeneKmyanna npuoobusane
cobcmeenocm
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
20,560 20,103 21,114 11,978 10,254 10,357 5,122 3,346 3,466 1,096 60,516 46,880
- 1,533 86 93 1,611 344 510 623 873 3,452 3,080 6,045
- - - 10,662 - 83 - - - 56 - 10,801
(254) (1,076) (357) (1,037) 9) (151) (12) (317) B (2) (632) (2,583)
- - 1,345 - - - B B B 1,345 -
- - - (6) 3,122 74 19 1,470 (3,141) (1,538) - -
(869) - (1,051) - (333) - (1,154) - (60) - (3,467) -
- - (160) (576) (25) (453) - - (50) 402 (235) (627)
19,437 20,560 20,977 21,114 14,620 10,254 4,485 5,122 1,088 3,466 60,607 60,516
9,185 9,185 8,056 6,685 5,772 5,229 1,971 1,564 30 30 25,014 22,693
- - 1,420 1,546 604 993 439 407 - - 2,463 2,946
- - 55 135 3 - 7 - - - 65 135
- - (1,159) - (117) - (735) - (6) - (2,017) -
- - (113) (310) (25) (450) - - - - (138) (760)
9,185 9,185 8,259 8,056 6,237 5,772 1,682 1,971 24 30 25,387 25,014
10,252 11,375 12,718 13,058 8,383 4,482 2,803 3,151 1,064 3,436 35,220 35,502
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Pasxojure 3a mpua0OMBaHe HA ABJITOTPARHA HeMaTepHATHH aKTHBH KbM 30 CENMTEMBpPH BKITIOYBAT:
e  pa3xoj 3a MpuIoOUBaHe HAa MPOrpaMHU MpoaykTH — 825 x.nB. (31.12.2015 r.: 3,169 x.11B.)
e pasxoad 3a MpHIOOMBAHE Ha pas3pelIcHHs 3a yHoTpebda Ha JEKapCTBEHH MPOAYKTH — 36 X.JIB.
(31.12.2015 r.: 36 x.71B.);
e mpenocraBenu aBancu — 182 x.iB. (31.12.2015 r.: 156 x.71B.);
e pyru — 21 x.B (31.12.2015 r.: 75 x.31B.).

[IpaBata BBpXy WHTENEKTyallHa COOCTBEHOCT BKIIOYBAT MPOAYKTH OT pa3BOiiHa JEWHOCT,
CBBP3aHU C JICKAPCTBEHH CyOCTaHIUM (aKTUBHU CHCTaBKU) U (OPMH, NMPHIOOUTH MATEHTH U THPTOBCKU
MapKH U KOMIUICKCHU HEMaTePHAIHU aKTHBHU (JIMICH3UU U MPEXKH OT allTCYHH JIOKAIIWH).

B oOmms obemM Ha wuHTENeKTyadHata coOCTBeHOCT Ha [pymara Hal-romsiM € JerbT Ha
BBTPEIIHOCH3AACHUTE THPIrOBCKH MapKH, KOMTO HE €A KalUTAIM3UPaHW B KOHCOIMIOMPAHHUA OTYET 3a
(DMHAHCOBOTO CHCTOSIHHE.

T'pr‘OBCKI/ITC MapKu1 npeaoCTaBAT  U3IKIIOUYUTCIIHA ImpaBa BBpPXY HanMCHOBAHMUATA Ha
JICKApCTBEHUTE NPOIYKTH, KaTO C HAaW-TOJSIM OTHOCHUTEJEH 51 B mpopaxOute Ha ['pymata ca: Kapcwu,
Temnanrun, bpouxomutnH, Tabekc, Ananrun, Tpubectan, Bunetnn, Cuaaodapm, AHTHCTEHOKAapAWH,
Cnasmanron, Codrenzud, Xnodamon, Xnodazonun, Codadammmn, Comnpan, Bazompen, Byckonusus,
Husanun, Mapocnasus, Jlumekc, Aneprozan, AMUHAIOH.

Kanuranusupanu B pe3yaTaT Ha OCBILECTBEHHM OHM3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuoruk, Jlakcomymwn, Andamunonn, Uuadaypekc u ap. ['pynara nmputexaBa maTeHT 3a IMPOU3BOJCTBO
Ha JieKapcTBeHa Gpopma, chabpxKamia PeHuTHIuH.

[TpunobutuTe, B pe3ynraT Ha OCHIIECTBEHN OM3HEC-KOMOWHAIINY, OCHOBHO B benapyc, BKirouBaT
EKCKJIy3UBHH JOTOBOPH C KOHTPAreHTH, JIULEH3UH U TUCTPUOYTOPCKA Mpexa.

Obe3uenka na penymayus

PwkoBomcTBOTO Ha I['pymata € HanpaBUIO HEOOXOJUMHTE MPOILEAYPH 3a H3BBPIIBAHE Ha
3aIBIDKUTEITHUS. TECT 32 O0E3IeHKa Ha MPU3HATUTE B KOHCONHIUPAH TOIUIIEH OTYeT 32 (PUHAHCOBOTO
CBhCTOSHUE peIyTalud 10 MpuIo0WBaHETO HA NBIIEPHHUTE JIPYXKEeCcTBa. 3a IENTa € MPHUETO, Y€ BCIKO
OTJICJTHO JIPYKECTBO CE€ SIBSIBA B KAUECTBOTO HA “00EKT, reHepUpall] HapuIHU MOTOIH .

WzuncnennsTa ca HaNpaBeHH OT PBKOBOJCTBOTO ChC CHICHCTBHETO HAa HE3aBUCHM JIMICH3HPaH
OLICHHUTEN, KaTO € HalpaBeH IMOAPOOCH Tperje] Jald ca HACTBIWIN ChOUTHS W (PAaKTH, SBABAIH CE
WHAWKATOPH 3a IPOMEHH B HAIIPaBEHUTE TpeAnonokenns u npernenku kpM 30.09.2016 r.

Karo 0a3a 3a mporHosure Ha MapuyHU NOTOLM (IIPEdH JAHBLM) ca H3I0J3BaHM (PMHAHCOBUTE
OrojuKeTH, pa3paboOTeHHW OT PBHKOBOJACTBATa Ha CBHOTBETHUTE OpyKecTBa W Ha [pymata karo wso,
MTOKPHBAIIK OT TPHU A0 TMET TOAMIIEH MEeproJl, KaKTO U JPYTH CPETHOCPOUYHU M ABITOCPOYHH IIJIAHOBE U
HaMEpeHHs 3a pa3BUTHETO U TPECTPYKTYpPHpPAHETO Ha [eHHOCTUTE B pamMKkuTe Ha [pymnara.
Bp3cranoBuMara CTOWHOCT Ha BCEKM OOEKT, TeHepHpal] MapHuyHH MNOTOLM, € OIpelesieHa Ha 0Oasza
“croiiHocT B ymoTpeba”. KioyoBMTE TPEONONOXKEHUS, H3MOJA3BaHUM MPH HM3UYUCIEHHATA Ha
BB3CTAaHOBHMATa CTOMHOCT Ha BCEKH OOEKT ca B CJICHUTE THAMA30HH:

KirodoBute npeanonoxeHus, U3N0A3BaHu IPU U3YUCICHUATA Ca ONPENEICHU KOHKPETHO 3a BCSIKO
JPYKECTBO, HOCUTEII Ha PEITyTaIlys, TPETUPAHO KATO OTJAENHA SIWHHIIA, TCHepUpaIla MapuIHy MOTOIH, U
cb0oOpa3Ho Heropara crienuguKa Ha IeHHOCTTa, OM3HEC Cpe/laTa U PUCKOBETE.

TecroBeTe 1 MpereHKUTe Ha PHKOBOJCTBOTO HA ['pymara 3a 06e3IieHKa Ha IPU3HATHTE PEITyTaIluu
ca HaIlpaBeHM Npe3 NMpHU3Mara Ha HErOBUTE MPOTHO3M M HAMEPEHUS OTHOCHO OBJCIINTE MKOHOMHYECKU
U3roau, kouto I'pymnara oyakpa Jia moJly4u OT AbLUEPHUTE JIPY>KECTBA, BKIL. YPe3 U3IMOJI3BAHETO HA TEXHUTE
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BBTPEIIHO Ch3J[aJICHU ThPrOBCKH MapKH, THPTOBCKU W MPOMUIILICH OIUT U TCHECPUPAHUTE M OYAKBAHU B
ObJlielie OT TAX OOEMH TPUXOAM, OCUTYpsSBaHE Ha IMO3UIUU Ha OBITapCKH M YYKIACCTPAHHH Ia3apu
(pazpaboTBaHe 1 3ama3BaHe), OYaKBaHUATA 332 OBJEIIN MPOIAXKON U IPECTPYKTYpPHpaHe Ha AEHHOCTTA U TIp.

B pesynTar Ha HampaBeHHTE aHAIM3U PBKOBOJCTBOTO Ha [pymara € Ompenennsiao, 4e KbM
30.09.2016 . 1 xpM 31.12.2015 r. He ca HanMIle YCIOBUS 3a MPU3HABAHE HA JIOMBJIHUTEHA 00e3IeHKa Ha
MPU3HATUTE PEITyTaIHH.

16. TYHBECTULHMUOHHU UMOTHU

30.09.2016 31.12.2015

BGN '000 BGN '000

Canno Ha 1 sinyapu 10,562 10,606

Ornucann - (13)
Herna 3ary0a oT KOpeKius 10 OI[CHKA 10 CIPaBeIBa CTOWHOCT,

BKJIIOUEHA B Ievandara wiv 3aryoara - 98

Tpanchep KbM UMOTH, MAIIUHU U CHOPBKEHUS ([ Ipunoscenue No 14) - (129)

Canpno na 30 centemBpu / 31 nekeMBpu 10,562 10,562

VHBeCTUIIMOHHNUTE WMMOTH MNPEACTABISIBAT CIPaid M NPWIEKAIH 36MH KbM TSIX, CHELHAIHO
000co0eHH YacTH OT CTPaju 3a CaMOCTOATENIHA €KCILUIOATALMs], IPEeAHA3HAYECHH 32 OT/AaBaHEe JbITOCPOYHO
noj HaeM. Io rpyna akTuBY ca KakTo cle/iBa:

I'pyna akmueu 30.09.2016 31.12.2015

BGN '000 BGN '000
CkJ1a710BY IOMEIIECHUS 3,801 3,801
Oducu 3,921 3,921
[IpousBoacTBeHU crpaau 2,440 2,440
Coumanau 06eKkTH 400 400
O06mo 10,562 10,562

Ksm 30.09.2016 r. uMa ydpeneHH TeKECTH BbPXY WHBECTHIIMOHHU MUMOTH - MIIOTEKa Ha OQHCH B
pasmep Ha 1,199 x.;18. (31.12.2015 r.: 1,199 x.1B.).

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonugume cmotnocmu

OIICHKI/ITe 110 ClipaB€aIMBa CTOMHOCT Ha IrpynuTe MHBECTULIMOHHU UMOTH Ca KaTCropusupaHu KaTo
CIIpaBCAJINBU croiinoctd Ha HuBo 2 Ha 0Oasara Ha BXOJAIINATC NAaHHU, MU3MNOJI3BAHW IPU TCXHHUKATA 3a

OLICHABAHCE. HanpaBeHaTa IpEoNCHKa Ha HWHBCCTHUUHOHHUTE HMMOTHU OO0 CIHpaBCIIMBa CTOMHOCT ¢
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MOBTapsieMa M C€ IBJDKM Ha IPUIaraHeTo Ha Mojena Ha crpaseanuBaTa ctoiHocT mo MCC 40. Ta ce

M3BBPIIBA PETYIIAPHO KbM JlaTaTa Ha BCeKH (pmHAHCOB OT4eT. V3MepBaHeTO Ha CrpaBeiTuBaTa CTOMHOCT €

pcan3rupaHo CbC ChJICHCTBHETO HA HE3aBUCHUMH JIMICH3UPAHU OLCHUTCIIN.

Tabnumara mo — A0y MOKa3Ba paBHEHHE MEXKIy HAaYaTHUTE W KPaHWTE calija Ha CIpPaBeNINBATE

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:

Cknaooeu Oucu Ilpouszeéoocmeenu  Couuannu Obuo
nomeuieHus cepadu obexmu

Cauano Ha 1 smyapm 2015 3,787 3,900 2,492 427 10,606
Otmucanu - - (13) - (13)
[peorieHka 10 cripaBeIBa CTOHHOCT Mpe3 14 21 90 27) 98
nevabaTa WM 3aryoara- Hepeaau3upaHa
Tpancdep KbM UMOTH, MAIIMHA H . - (129) - (129)
o0opyaBaHe
Cauno Ha 31 nexempu 2015 3,801 3,921 2,440 400 10,562
TToKyIKY ¥ KaUTaTU3UPaHU Pa3xoau - - - - -
Otnucanu - - - - -
Ipeotienka 10 copaBeIMBa CTOHHOCT Mpe3 i i i i i
neyvasbaTa WM 3aryoara- Hepeaau3upaHa
Tpancdep KbM UMOTH, MAIIUHA U i i i i i
obopyaBaHe
Cauno Ha 30 cenremBpu 2016 3,801 3,921 2,440 400 10,562

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOO}ZWM OaHHU
Ta6m/1uaTa Mo-a0Jay IMmpeAcTaBss OIMCAHUEC HaAa TCEXHUKUTC 3a OLCHABAHC, HW3IIOJ3BAHU IIPpU

OMpEACIAHCTO Ha CIIpaBE€AJIMBaTa CTOMHOCT Ha BCHUYKH Tpymnu OT CbCTaBa Ha MHBCCTHUIHUOHHUTEC HUMOTHU

Huso 2, KaKTO M M3IIOJI3BBAHUTC 3HAYUMHU HeHa6J’IIO,Z[aeMI/I BXOIAIIHN JaHHU!

I'pynu akTuBu
Huso 2

IToaxoam ¥ TeXHUKH 32 OLlEHABAHE

3HAYMMH HEeHA0JI01aeMH
BXOAAIIH JAHHHU

CKJ1aJJ0BH MIOMEIICHUS

IIpousBoacTBeHU crpaau

a.Ilpuxooer nooxoo

O1leHbYHA TEXHUKA:

Mertox Ha KamUTATM3UPAHKS JTOXO/ OT HAEM KaTo
cxeMma 3a IpHIaraHe Ha JUCKOHTHPAHU MapHIHA
noTOIM (OCHOBHA OIIEHbYHA TEXHUKA)

a.l'IpeTerneHa HOpMa Ha
BB3BpallacMoOCT

0.Cpok Ha peann3aiysi Ha HACMHHU
CHIEIIKA

0.Paszxoden nooxoo

OleHbYHa TEXHUKA:

Metoj Ha 6a3a pa3xo/y 3a Ch3/IaBaHE WITH
MOAMSHA - aMOPTH3MPaHa Bb3CTAHOBUMA
CTOMHOCT (KaTO MOMOIIIHA NOAAbPIKAIIA OLIEHKA)

Kopurupanu 1ieHn Ha u3rpaxiaHe Ha
WICHTHYHN 00EKTH M Ha JOCTaBHH
[[EHU Ha aHAJIO3M Ha MAIIMHU U
CHOPBIKECHHS

Oducu

Conpaaau 00eKTH

a. Ilpuxooen nooxoo

OreHbYHa TEXHUKA:

Merto/1 Ha KaUTaTU3UPAHUS TOX0]] OT HAeM KaTto
cxeMa 3a TIpuJlaraHe Ha JUCKOHTUPaHH MapuIHU
MOTONH (OCHOBHA OIICHhYHA TEXHHKA)

a.Ilperernena Hopma Ha
BB3BPAIIaEMOCT

6.Cpox Ha peanu3aIis Ha HACMHH
CHIEIIKA

6. Ilazapen nooxoo
OreHbYHa TEXHUKA:

MeTton Ha na3zapHUTE aHAJIO3U
(kaTo MOMOII[HA OLIEHKA)

N3BBpIIeHN KOPEKIMH 32 CPABHUMOCT
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17. AHBECTUIIMHU B ACOHUUPAHHU U CbBMECTHMU JAPYKECTBA

30.09.2016 31.12.2015

BGN '000 BGN '000

WHuBecTUIMK B aCOIIMUPAHH JIPYKECTBA 4,202 1,536
WHBecTHIK B ChBMECTHU JIPYKECTBA 3,619 3,688
OG0 7,821 5,224

Ha 26.08.2016 r. I'pymara ce e ocBobommma oT koHTpon B ApyxkectBoro OOO HIIK buotecr,
Benapyc, koeTo € uMaJio cTaTyT Ha ,, abliepHo apyxectBo” (oT 02.09.2013 r. no 26.08.2016 r.) 1 HErOBHUAT
CTaTyT € IPOMEHEH Ha ,,aCOIIMUPAHO IPY>KECTBO .

Ha 16.02.2016 1., upe3 nwiepuoto apyxectBo COOOQO bpututpeiin, bemapyc, ['pymara e
npunoduna 50% nsn ot kanutana Ha MoounJlaitn OO0, Benapyc, B pe3yaTar Ha KOETO MOCIEAHOTO Ce
TpaHchopMHpa B AbLIEPHO IPYKECTBO.

IIpe3 2015 r. I'pymara e mpumoOmia dpe3 abiiepHoTo ApyxkecTtBo OOO dapmaieBT IUIOC,
benapyc unnupexten aan B OOO 3noposeit B benapyc upes 3akynmyBaHeTo Ha 25% 51 OT KamuTana My
(acoruupaHo qpyKECTBO).

Ha 26.10.2015 r. Codapma AJl mpumodusa 3,080,000 6pos axmun Ha Menuka AJl, B pe3yarar Ha
KOETO TOCTIETHOTO Ce TpaHC(HOpMHpPa B IBIEPHO IPYKECTBO.

I[BI/I)KeHI/ICTO Ha UHBCCTUIUHUTC B aCOUUUPAHUTE JPYIKECTBA € NPCACTABCHO ITO-A0JTY:

30.09.2016 31.12.2015
BGN '000 BGN '000
Canno na 01 snyapu 1,536 7,672
[Mpumo6rBaHe Ha AKIHH 2 1,502
Jlstn B TekymiaTa neyanoa/(3aryba) 3a meproma 1 (64)
Edekrtu ot crenku ¢ npyxkectsa ot [ 'pynara (39 (39
EdexTu oT BalyTHH Ipen3YUCICHUS (85) (329)
Tpancdep KbM UHBECTHIIMH B JBIICPHH APYKECTBA (514) (7,672)
Tpanchep OT HHBECTUIIMH B IBIIEPHU JAPYIKECTBA 3,305 -
Tpanchep OT HHBECTUIIMH Ha PA3MOIOKEHHE U 3a Mpoaaxkoa - 254
EdexT oT mpeorieHKa Ha MPeAXoIHO IbPKaHU JSUIOBE MO i 212
CIIpaBeJINBa CTOMHOCT
Canno kbM 30 centemspu / 31 nexeMBpu 4,202 1,536

Ha 30.11.2015 r. I'pynara e npumoouia uaaupexred asia 8 OO0 Apuenc u OOO Heem u K B
Benapyc upes 3akymyBane Ha 50% ns1 oT kanuTana uM (ceBMecTeH KoHTpoin). dsnosere B OO0 ApueHc
ca mpuao0UTH OT JIbIIEpHOTO apyxectBo OO0 dapmarnerT mmoc, benapyc, a 33 OO0 UBem u K — ot
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neinepaute apyxecrsa OO0 dapmarierT mwiroc, benapyc u OO0 Tabuna, benapyec.

I[BI/I)X(CHI/ICTO Ha UHBECTULUHUTE B CbBMECTHH APYKECTBA € MPEACTABEHO MMO-A0TY:

30.09.2016 31.12.2015

BGN '000 BGN '000

Canno Ha 01 sayapn 3,688 4715
[MpunobuBaHe Ha aKIUK 70 644
YBenuueHue Ha KanuTaia 246 -
Jlsin B Tekymiara (3ary6a)/medasnba 3a mepuoaa (111) (236)
Edexru ot cnenku ¢ npyxectsa ot I'pynara (74) 14
EdexTr 0T BATyTHH MPEU3UUCICHUS (200) (1,089)
Ooe3rieHka - (360)
Canno kbM 30 centemspu / 31 1exeMBpH 3,619 3,688

18. UYHBECTHULINHN HA PA3IOJIOXEHHUE U 3A TPOJAKBA

BamancoBara cTOMHOCT Ha MHBECTHIIMUTE TI0 IPYXKECTBA € KaKTO CIIe/IBa:

Cmpana 30.09.2016 Yuacmue 31.12.2015 Yuacmue
BGN '000 % BGN '000 %
Hosepue O6enmaeH Xomauar A/l bobarapus 2,804 19.87 2,805 19.88
JlaBena Al Beirapus 1,599 11.21 1,567 11.03
Omaiirapm ALl Jlateus 1,535 0.77 1,553 0.77
Ekcrab ®apma Muk - CAIL] CAIll 290 5.00 290 5.00
000 ®apmuko benapyc 172 2.00 172 2.00
Codapma umotu AJICUIL] Boarapus 159 0.18 39 0.05
Xuznpousomar AJ] Buirapus 133 10.65 132 10.65
OJ10 IKM-®apm Benapyc 100 2.00 100 2.00
00O Cetp AnTek Benapyc 70 2.00 70 2.00
Momnb6at A/l Bearapust 50 0.02 - -
Tomopos A/l Boarapus 22 4.69 22 4.74
Enana ®ounp I[Napuyen nazap boarapus - - 257 1.14
J® Enana EBpodons boarapus - - 252 6.34
Enana Arpokpenut AJl boarapus - - 67 1.26
Hpyru 96 98
O6mo 7,031 7,424

Hamepenusra na ['pymnara cpsimo yuactusita it B JloBeprue O6eamHeH XOMAMHT ca HHBECTUTOPCKH
W 3aTOBAa MHBECTHIUATA € TPETUpaHa KaTo "Ha pa3nojoKeHue 3a mpoiaxoa.
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KoM 30.09.2016 r. cymara Ha ,,ipyry’”’ HHBECTUIIMY HA Pa3IOJIOKEHUE U 3a Mpoiak0a B pa3mMep Ha
96 x.1B. (31.12.2015 r.: 98 x.71B.) BKJIFOYBA MHOTO MaJIKd MaJIUHCTBEHH ydacTus Ha [ pymaTa B Kanmurana
Ha 00mIo met apyxectsa (31.12.2015 r.: mecT npyskecTa).

WuBectunuute B Excrab ®apma WMukx, CAILl u Bcuuku npyxkectBa B bemapyc ca oueHeHu u
MpeJCcTaBeH! B KOHCOMUIUPaHKsl GUHAHCOB OTYET MO IIeHa Ha IpUI00MBaHe.

KoM 30.09.2016 r. vHBECTHLIMKUTE Ha PA3IIOI0KEHUE U 3a IPOaax0a, OLIEHCHH 10 CIIpaBeIInBa
CTOMHOCT, ca KaKTO CJIeBa:

Gpoii cnpaseonusa opoit cnpaseonusa
npumescasanu uena na 30.09.2016 npumesxcasanu uena na 31.12.2015

axyuu axyun akyuu axyun
BGN *000 BGN *000

JloBepue ObenuHeH X0onauuar

ALl 3,722,645 0.75 2,804 3,725,145 0.81 2,805
Jlapena AJl 29,885 53.31 1,599 29,393 51.78 1,567
Ounaiindapm AJl 108,500 14.15 1,535 108,500 13.54 1,553
Codapma umorn AIICULL 32,519 4.89 159 318,301 0.41 132
Xuppousomar AJl 318,329 0.42 133 161,014 0.14 22
Monbar AJ] 7,000 7.14 50 - - -
Tonopos AJl 159,568 0.14 22 9,220 423 39
Enana ®oup [apuueH nasap - - - 1,667 0.15 257
J1® Enana EBpodosn R - - 958 0.15 252
Enana Arpoxpenutr AJ] - - - 64,350 1.03 67
Xumummopt AJ] - - - 1,000 1.38 1
060 6,302 6,695

Tabnuiara 10-10J1y TPEJACTaBs WHBECTHIIMATE HA PA3IOJIOKEHUE M 3a mpopaxkOa Ha ['pymara,
KOUTO Ce€ OIICHsSBAaT Ha IOBTapseMa 0a3a 1O CHpaBeUIMBa CTOWHOCT B KOHCOJNWAMPAHHS OTYET 3a
(hMHAHCOBOTO CHCTOSIHHE:

Hepapxus na cnpageonugume cmouHocmu

Cnpageonusa
Hueecmuyuu na paznonodicenue u 3a npooasxicoa cmoiitnocm (Huso 1) (Huso 2) (Huso 3)
30.09.2016

BGN'000 BGN'000 BGN'000 BGN'000

Hosepue O6enuneH Xomauar AJl 2,804 - - 2,804
JlaBena AJ] 1,599 - 1,599 -
Omnaitadapm Al 1,535 1,535 - -
Codapma umortu AJICHUIL] 159 159 - -
Xunpouzomar AJl 133 - 133 -
MounGar AJ] 50 50 - -
Tomopos AJ] 22 22 - -
O61mo 6,302 1,766 1,732 2,804
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Hueecmuyuu na paznonosicenue u 3a npooascoa Cnpagseonuea  Hueo 1 Huego 2 Hueo 3
cmoitnocm
31.12.2015
BGN'000 BGN'000 BGN'000  BGN'000
Hosepue O6enunen Xonauar AJl 2,805 - - 2,805
JlaBena AJ] 1,567 - 1,567 -
Omnattadapm AJl 1,553 1,553 - -
Enana ®oun [lapuyen nazap 257 257 - -
J® Enana EBpodonn 252 252 - -
Xunponzomar AJl 132 - 132 -
Enana Arpoxpenut AJ] 67 67 - -
Codapma umoru AJICHULL 39 39 - -
Tomopos AJ] 22 22 - -
Xumumnopt AJl 1 1 - -
OG0 6,695 2,191 1,699 2,805

I[BI/DKCHI/ICTO MCXKAY HaYaJIHUTC U KpaﬁHHTe cajlia Ha CIPaBCIJIMBUTC

Huso 2 n Hugo 3 e nmpeacraBeHo B cienHaTa TabIuIa:

croiinoctd Ha Hupo 1,

Huneecmuyuu na pasnonocenue u 3a npooaxcoa Huso I Huso 2 Huso 3 Obuo
BGN’000 BGN’000 BGN’000 BGN’000

Canno kbM 1 suyapu 2015 roguna 1,636 1,508 2,760 5,904

Toxymxu 356 95 894 1,345

Emucun Ha akuum 70 - - 70

Ipopax6u (180) (115) - (295)

Peanusupana neuyaiba/(3aryba), BKIIOUEHA B TEKyIIaTa

nedasba u 3aryba 3a ToAMHaTa B cTaTusiTa QuUHAHCO8U

pazxoou - Hemna 3a2yba om onepayuu ¢ yemHu KHuxica 7 - - 7

Hepeannsupana 3ary6a, BKIIOUEHa B TeKyIaTa neyanda u

3ary0a 3a rojuHara 4) (70) (401) (475)

Hepeanmsupana neyanba/(3ary0a), BKIIOYCHA B APYT

BceoOxBareH foxon ([Ipunoscenue Ne 13) 306 281 (448) 139

Canpo kbM 31 nexemspu 2015 roguna 2,191 1,699 2,805 6,695

IMokynku 398 304 - 702

[ponaxou (811) (224) (D) (1,036)

Peamsupana nedanba/(3ary6a), BKIItOUYEHa B TEKylaTa

neyanba u 3aryba 3a rojuHata B cratusta Qurancosu

npuxoou - Hemna 3azyba om onepayuu ¢ yeHHu KHUdICA 1 - - 1

Hepeannsupana 3ary6a, BKIIOUEHa B TEKyIIaTa meyanda u

3ary0a 3a roguHaTa - 47) - 47

Hepeanmsupana neuanba/(3ary6a), BKIIOUEHa B IPYT

BceoOxBareH n0xo. (IIpunoscenue Ne 13) (13) - - (13)

Canno kbm 30 cenremBpu 2016 roquna 1,766 1,732 2,804 6,302
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Texnuku 3a oyeHs8ane u 3Ha4UMU HeHAOII00aeMu 6X005uU OAHHU

Ta6m/1uaTa IMo-A0Jy TIIOKasBa TCEXHUKHUTC 3a OLCHABAHC, MU3IOJ3BAHMU IIPpU OLCHKUTC II0

CIIpaBCAJINBa CTOMHOCT Ha HUBO 2 U HUBO 3, KaKTO M HU3IO0JI3BAHUTC 3HAYMMU HeHa6J'IIO):[aCMI/I BXOIAIITHN

aHHU:

Yuacmusa (akyuu)
Ha paznonodicenue
U 3a npooarcoa

Ilooxo0u u mexnuku 3a ouensaeane

3nauumu nenabrooaemu 6xo0auiu OAHHU

Huso 2

1100x00 Ha nazaprume cpagHeHus:
OneHbYHa TEXHUKA:
Merto Ha Ta3apHUTE MHOKHTEIH

HuBo 3

a.Ilpuxooer nooxoo

* MPOTHO3CH I'OAUIICH TEMIT Ha HapaCTBaHE Ha

OueHbYHA TEXHUKA: MPUXOJNTE
Merto Ha AUCKOHTHUPAHUTE MAPUIHU TTOTOLN *CIeIIPOrHO3€H PHCT HAa HApacTBaHE Ha
MPUXOJNTE

* MPOrHO3€H TOUIIEH TEMIT HA PBCT B Pa3XOHTe
* nuckoHTOBa HOpMa (Ha 6a3a WACC)

6.11azaper nodxoo

OneHbYHa TEXHUKA:

MeTo/ Ha [a3apHUTE MHOXKUTEITH
(TIOMOIIIHA OLICHKA)

Konuuecmesena ungopmayus 3a oyenkume no cnpageonusa cmotinocm (Hugo 3)

Tabnunara mo-m07y NpeAcTaBs KOJUYeCTBeHA WH(pOPMAIHsl OTHOCHO OIICHKHUTE IO CIpaBeiJinBa
CTOWHOCT, TIPY KOUTO Ca U3IOJI3BaHH 3HAYNMH HeHabOIoqaemu Bxo s ganau (Huso 3):

Texnuxa na Henaonwoaemu éxooauju Huanaszon B3aumoepv3ka mexcoy 3nauumume
ouenngane oannu CpeoHo npemeznena enuiuna HeHabnoaemu 6x00auU OaHHU U
OUeHABAHEMO RO CRPAGEOIUBA CIOIIHOCH —
YYECMGUMETTHOCH CHPAMO KI0406Ume
npeononoiceHus
Hucxonmupanu [MpuGnu3uTenHO OLleHEeHaTa CIpaBeUIBa

napuyHu nomouyu CTOMHOCT OU ce yBennumia (HaMainna), ako:

* MIPOTHO3HUAT FOIMILECH TEMI Ha HAPAaCTBaHE
Ha NPUXOJUTE € MO-BUCOK (II0-HHUCHK);

* MPOrHO3eH roauiieH TemMn Ha  * 1 %
HapacTBaHe Ha MPUXOIUTE (cpennonperernen 1%)

*2% * CIIGANPOrHO3HUAT PHCT HA HApacTBaHe Ha
(cpennonperernen 2 %) MIPUXOJUTE € MO-BHCOK (TI0-HUCHK);

*CIIeAPOTHO3CH PBCT Ha
HapacTBaHEe Ha MPUXOUTE

* IPOTHO3HUST FOAUILIEH TEMIT Ha PBCT HA
pa3XouTe € Mo-HUCHK (II0-BUCOK);

* Iporuo3eH rojxumeH reMn Ha  * 0 %
PBCT B pa3xoauTe (cpenuonpererieH 0 %)

*10.8 %
(cpennonpererieH 10.8%)

* IMCKOHTOBATa HOPMa € TT0-HHCKa (110~
BHCOKA).

* IMCKOHTOBa HOopMa (Ha Oa3a
WACC)

19. ABJTOCPOYHU B3EMAHUS OT CBBP3AHU NPEANPUATHS

ﬂbﬂeocpoqyume 63emMarusl ont C8vbpP3aAHU npe()npwzmuﬂ kM 30 CCITEMBpH Ca OT APYKECTBA,
CBBP3aHU YPEC3 KIIIOYO0B YIIPABJICHCKHU IICPCOHAI U IO O6H_I HUHAUPCEKTCH KOHTPOJ U BKJIKOYBAT:
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30.09.2016 31.12.2015

BGN '000 BGN '000

[IpenocraBeHN ABITOCPOYHH 3a€MH HA CBBP3aHU IPEAIPUATHS 10,994 20,213
B3emane 1o 1parocpoYHO NpeocTaBeH IEMO3HUT 32 HAEM 231 292
O6u10 11,225 20,505

,H’I)J'Il" OCPOYHHUTE 3aCMU Ca NPCAOCTAaBCHU Ha JPYKECTBA, CBBP3aHU YPE3 KIHOYOB YIIPABICHCKU

rnepcoHarl.

VYcnoBusiTa 1o NpeloCTaBeHUTE ABJITOCPOUYHU 3a€MU Ha CBbP3aHU MPEANIPUATHS Ca KaKTO Clie/IBa:

Buo sanyma /lozoeopena cyma Haoexnc Jluxeen 30.09.2016 31.12.2015

%

'000 BGN'000 BGN'000 BGN'000 BGN'000
¢ m.u. 6 m.u.
auxea auxea
espo 16,177 01.12.2018 5.00% 10,994 177 13,074 18
espo 3,272 01.12.2018 5.00% - - 7,139 739
O61mo 10,994 177 20,213 757

IIpenocTaBeHuTEe ABIATOCPOYHM 3a€MH Ha CBBP3aHM HPEANPHUATHS ca € el IMOAIIOMAaraHe
(¢uHaHCUpaHEe Ha JICHHOCTH Ha T3 MPEANPHUATHS MO OOIIM cTpaTerndecku Henu. Te ca 00e3medeHn Che
3aJI03H Ha [ICHHH KHWKa (aKIKK) ¥ € JOrOBOPEHa OIIIMS 32 MPEJICPOYHO MOracsBaHe.

BsemaHeTo mo IBJITOCPOYHO NPEAOCTABEH [EMO3UT € IO CKIIOYeH JOrOBOp 3a HAaeM Ha
aJIMHHUCTPAaTUBHU o(ucH ¢ kpaeH cpok 01.08.2022 .

20. APYT'U ABJTI'OCPOYHU B3EMAHUSA

Jpyzume ovnzocpounu e3emanusn na I pynama xom 30 cenmemepu exrougam:

30.09.2016 31.12.2015

BGN'000 BGN'000

Bsemanwst 1o npojiajieHa MUHBECTUIINS B IBIIIEPHO JPYKECTBO 3,183 3,258
[IpenocraBenu 3aemu 427 240
Bsemanwus 1o npogaxxOu Ha ABITOTPaiHU aKTHBH 324 -
Hpyru 39 48
Oo6mr0 3,973 3,546

Bsemanwusra Mo mpojaaeHa WHBECTHIMS B IBINEPHO APYKECTBO B pasmep Ha 3,183 x.iB. (2,000
IIATCKU JIONIApH), TPEJICTABIISBAT B3eMaHUs IO MPOJaJcHa MHBECTHIUS B JBIIEPHO JpyxkecTBo Excrad
Koprnopeiinren — CAIL] - 75% oT npurexaBaHuTe akiuud. B3eMaHHUSTa ca ¢ OTJIOKECHO IUIAIAHE U C
oudakBaH naaex 31.12.2018 r., koraTo ce oyakBa Ja NPUKIOYAT HOPMATUBHO OIMpPENENICHUTE NCUCTBUS IO
perucTpanyy Ha pa3peleHns Ha MEIUIUHCKHA IPOIYKTH.

[penocrasenute 3aemu ot ['pynata kpM 30.09.2016 r. ca KM TpeTH JHIA, HEOOE3EUCHU H C
JIOTOBOPEH T'O/IUIIICH JInXBeH mpoiieHT oT 8% (31.12.2015 r.: ot 8%) u magexsT e 14.11.2021 .

Biemanwusra no nmpogaxou Ha ABATOTpaitHu akTHBH ca ¢ maaex 10.04.2021 r.
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21. MATEPUAJIHU 3AIIACH

Mamepuannume 3anacu BKIIOYBAT:

Croku

Marepuanu

T'oroBa mponykuus
He3sapbpieHo poU3BOACTBO
[Tomydabpukatu

0010

Cmokume no suooee ca Kakmo cieosa.:

Tabnetan hopmu

AwmnynHu Gopmu

Cuponu

Koncymatusu, npeBbp304HH U amapaTtu
Kanku

YHIBEHTH

CTokH B MpoI1iec Ha JOCTaBKa

Hpyru
(011)1101)

Hanmnunata npodykuyusa xvm 30 cenTeMBpH BKITIOYBA:

Tabnetan hopmu
AmnynHU GopMH
Cupomn
Jnopuian

Hpyru
(011)1101)

Mamepuanume 110 BUJOBE Ca KaKTO CJIE/IBA:

OCHOBHH MaTepHaJIH
CriomararenHy MaTepuain
TexHUYEeCKH MaTepHaIH
PezepBHu yactu

Martepuanu B IpoLec Ha JOCTaBKa

Hpyru
Oo6110

30.09.2016 31.12.2015
BGN'000 BGN'000
80,301 78,904
35,852 34,916
33,347 38,159
5,241 5,888
5,004 5,262
159,745 163,129
30.09.2016 31.12.2015
BGN'000 BGN'000
38,162 36,501
12,346 11,046
5,259 6,977
4,898 5,172
4,102 3,425
2,434 2,979

144 4,262

12,956 8,542
80,301 78,004
30.09.2016 31.12.2015
BGN'000 BGN'000
19,617 22,493
5,650 5,811
2,487 3,265

582 756

5,011 5,834
33,347 38,159
30.09.2016 31.12.2015
BGN'000 BGN'000
33,269 29,501
620 505

561 496

400 379

- 3,078

1,002 957
35,852 34,916
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OcHnoenume mamepuanu 10 BUAOBE Ca KAKTO CIIEBA! 30.09.2016 31.12.2015
BGN'000 BGN'000

CyOcraHiuy (aKTUBHU ChCTaBKH) 17,872 15,832
XuMuKaIun 3,873 4,370
®dakoHu, TyOU U aMITyJTH 2,879 3,032
KoHcymatuBy, MpeBbp30vHU H allapaTu 2,484 -
I[NBC u anymunueBo ¢hosmo 1,152 1,492
OnakoBbYHU MaTEPHAIU 1,519 1,962
bunkn 2,457 1,201
Apyru 1,033 1,612
O6u10 33,269 29,501

KoM 30.09.2016 r. ca yupeaeHn 0COOCHH 3aj03M BbPXY MaTepUAHM 3amacu B pasMep Ha 70,769
x.JB. (31.12.2015 r.: 82,439 x.1B.) Karo obOe3medeHue MO TONyuYeHH OT [pymata OaHKOBH 3aeMHU H
u3nazenu 6ankoBu rapanuun (IIpunoscenue Ne 27, Ne 31 u Ne 38).

22. TbPIT'OBCKHU B3EMAHUSA

Twvpzoeckume 63emanusa BKIIOYBAT: 30.09.2016 31.12.2015
BGN'000 BGN'000

Bzemanus om kauenmu 220,001 205,624
Obesyenka Ha HecvOUpaemu 83eMaHUsL (1,357) (1,585)
B3emanus oT KIIMEHTH, HETHO 218,644 204,039
Ilpedocmasenu asancu Ha nocmaguuyu 8,175 1,712
Obe3yenxa na asancu (127) (162)
[IpenocraBeHu aBaHCH, HETHO 8,048 1,550
06110 226,692 205,589

B3emanuama om knuenmu ca 6€3TUXBEHH B ca OCHOBHO B 61)nrapc1<1/1 JiI€Ba U €BpPO.

OOwuuaiiHo apyxecTBara OT ['pynara I0roBapsr ¢ KIMEHTUTE CPOK Ha IUIAIaHe Ha B3eMaHUSTA 110
npojaxx6u B auamazoHa ot 30 go 180 mHM, OCBEH aKo HSIMa ONpPEACICHH CHeln(pUIHN yCIOBHS 33 MaJIeK
Ha ONpeJelieHH KIUEHTH WU B CIlydauTe, KOraTo ce pa3paboTBaT HOBH Ta3apyd M TMPOAYKTH U ce
MPHUBJINYAT HOBU THPrOBCKH KOHTpareHTH. [ pynara e onpesenuina oouuacH KpeauTeH nepuos ot 180 auu,
3a KOWTO HE HAuYMCIIABa JIMXBM Ha KJIMEHTHUTE. 3a0aBa cjell TO3M CPOK € Ipuera OT ['pymara KaTo
WHAWKATOP 3a o0e3reHKa. PrkoBoscTBaTa Ha ApyKecTBara OoT ['pymara mpeneHsBaT ch0MpaeMoCcTTa KaTo
aHAJIM3UPAT EKCIO3UIMITa Ha KOHKPETHUS KIIMEHT, Bh3MOXKHOCTUTE 3a ToracsBaHe (Ha KJIMEHTa W 4pe3
00€3MeYeHNeT0) U B3eMaT PEIICHHE OTHOCHO pa3Mepa, MPU3HABAHETO M HAYMC/ISBAHETO HA ChOTBETHA
o0e3IeHKa.

Bwspacmoeama cmpykmypa Ha Hellaie)KUpaiuTe (PelOBHN) ThPIOBCKU B3EMaHUs € KaKTO ClIe/Ba:
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30.09.2016 31.12.2015

BGN'000 BGN'000

10 30 nHH 70,806 61,638
ot 31 10 90 nHu 51,644 50,279
orT 91 o 180 nuu 1,209 2,980
ot 181 10 365 nuu 1,153 2,807
ot 1 mo 2 roguHu 247 111
HaJ 2 TOOUHU 1,225 1,653
Oo61r0 126,284 119,468

Bw3pacmosama cmpykmypa Ha TIpOCpOUYEHHTE HEOOE3IEHEHHM THPrOBCKM B3EMaHUS € KaKTO

cienBa:
30.09.2016 31.12.2015
BGN'000 BGN'000
ot 31 10 90 nuu 14,354 15,651
ot 91 mo 180 quu 21,446 11,956
ot 181 mo 365 guu 18,190 15,597
ot 1 mo 2 rogquHn 9,757 12,162
HaI 2 TOOUHA 16,921 6,631
Oo6110 80,668 61,997

O6H‘IaﬁHO, Inpu 1mpoCcpovYCHUTE, HO H€O6G3I_IGH€HI/I B3€MaHUs, Ca OuIM Beue MOCTUTHATU WJIU Ca B

npouec Ha HU3rOoTBAHC CHOPA3yMCHUA 34 JIMXBCHO pPa3CpOvUBaHC HaA IUJIAMAHUATA 10 TAX 3a BCCKH

KOHKPETEH KJIUCHT (BKJIFOUUTEIIHO CAHKIIMOHUPAIIIM JIMXBH 3a 3a0aBa).

Bwv3pacmosama cmpyxkmypa Ha IPOCPOUSHUTE 00€3LIEHEHH ThPIrOBCKH B3€MaHUs € KaKTO CJIe/(Ba:

30.09.2016 31.12.2015

BGN'000 BGN'000

ot 31 10 90 nuu 3,810 1,765
ot 91 o 180 nquu 1,359 3,978
ot 181 1o 365 nuu 4,554 8,172
ot 1 1o 2 roguHn 3,241 7,049
HaJ 2 TOOUHA 85 3,195
Obe3ueHka (1,357) (1,585)
Oo6uo 11,692 22,574

PaSMep’BT Ha 06C3LICHKaTa € M3YHUCJIICH Ha MHAWBUAYAJIHA 6.':133., IIpu NpujlaraHe Ha TCXHHKATa Ha

AUCKOHTHUPAHUTE MapuYHU IMOTOUH, C JUCKOHTOBA HOpMa, OIpPEACIICHAa Ha baza I[I€HaTa Ha IMPUBJICUYCHUA

pecypc Ha IpyKeCTBOTO, KOpUTHPaHA CIPSIMO YCPEIHEHATa HETHA TOXOJHOCT M KOHCEPBATHBHU MTPOTHO3U

34 OYaKBAHUTC MAapHU4YHU MOTOLH, OMPECACIICHN HAa OCHOBATAa Ha UCTOPUATA Ha AJIBKHUKA U MOAINMCAHUTE

CIIopasyMCHUs, PECIl. C’LI[G6HI/I peuICHuA C HCrO. Bzemanusra wim yacrra oT TAX, 3@ KOUTO PbKOBOACTBOTO

MpeleHsBa, Y€ ChINECTBYBA MHOTO BHCOKA HECHTYPHOCT 3a CHOMpAaHETO UM W He ca 00e3ledeHH, ce

ob6esnensiBat 10 100% (Tlpunoowcenue 2.31.3).
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KoM 30.09.2016 r. ca yupeaeHu ocoOeHM 3aJ1031 BHPXY THPrOBCKM B3eMaHUs B pa3Mep Ha 66,178

x.JB. (31.12.2015 r.: 86,876 x.i1B.) Karo obOe3medeHue MO TONyuYeHH OT [pymata OaHKOBH 3aeMHU H

u3ganeHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

,Zleuofcenue Ha Kopekmuea 3a 06831461-”({1

2016 2015
BGN'000 BGN'000
Caano xbM 1 sinyapu 1,585 2,382
OrtueTeHn 00E3LEHKU 260 1,216
Wznucanu cymu 1o HechOMpaeMu B3eMaHHS (244) (226)
Bw3cranoBena obe3rieHKa (190) (1,758)
Edekt oT BaryTHO-KYpCOBH MTPEU3UUCICHUS (6) -
Otnucann 00e31eHKH TPy Ipoaxk0a Ha IBIIEPHO APYKECTBO (48) -
Tpanchep kpM 00€31€HKH HA CHICOHN U TIPUCHICHN B3EMaHHS ) (29)
(ITpunoocenue Ne 24)
Canno kM 30 cenremBpu / 31 nekeMBpH 1,357 1,585

Hpedocmaeeuume aearncu Ha 10CTaBYUIM Ca TCKYIIU, OCHOBHO B JICBA U B €BPO U Ca 3a INOKYIIKa Ha:

30.09.2016 31.12.2015
BGN'000 BGN'000
CypOoBUHHM U MaTepHAIIN 6,908 740
Yenyru 886 475
Croku 239 265
Hpyru 142 232
O0e3nieHka (127) (162)
O6u10 8,048 1,550

23. BBEMAHUS OT CBbP3AHU NPEAIIPUATUSA
B3emanusa om cevp3anu npeonpusamus BKIIOYBAT: 30.09.2016 31.12.2015
BGN'000 BGN'000

B3eManust oT ApyKecTBa CBhP3aHU Upe3 KIOYOB YIPABICHCKU
TepCcoHa 21,115 21,545
Bzemanust ot apyskecTBa 1o o011 HHIUPEKTEH KOHTPOIT 3,195 5,889
B3emanus ot apykecTBa CBbP3aHH Ype3 OCHOBEH aKIIMOHED 412 -
O6u10 24,722 27,434

B3zemanuama om ceévp3anu npeonpusmus 10 BUJIOBE ca KaKTO cJe/(Ba:

30.09.2016 31.12.2015
BGN'000 BGN'000
[IpenocraBeHn THPTOBCKH 3a6MH 20,913 21,545
Bsemanust mo nponaxOu Ha MPOAYKLHMS U MaTepHaIH 3,397 5,889
[IpenocraBenu aBancu 400 -
Bsemanus mo 1uBuUaeHT 12 -
O6110 24,722 27,434
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Ilpeoocmasenume muvp20o6cKu 3aemu HA CEbP3AHU NPEONPUAMUS CA HEOOC3NCUCHU KbM
JpY’KECTBa CBHP3aHU Upe3 KIOYOB YIPABICHCKH MepcoHan u ca B pasmep Ha 20,913 x.B. (31.12.2015 1.
21,545 x.1B.).

Hpet)ocmaeenume 3aemu Ca KaKToO cjieaBa:

Buo /ozoeopena Iaoexnc Juxeen 30.09.2016 31.12.2015
eanyma cyma
‘000 % BGN '000 BGN '000 BGN '000 BGN '000
6 m.u. uxea 6 m.u. uxea

Ha Opyscecmea cevbp3any upe3 Kniouoe ynpasieHcKu nepcoHall

e6po 8,113 31.12.2016 4.50% 7,928 - 7,982 146
e6po 12,731 31.12.2016 4.50% 7,828 23 8,310 26
nesa 6,000 31.12.2016 5.50% 4,426 26 4,636 1
nesa 190 31.12.2016 5.50% 115 2 114 -
nesa 1,300 31.12.2016 5.50% - - 503 42
Ha Opyycecmea noo 06wy UHOUPeKmeH KOHMpo.J
Gen.pyo. 186 14.02.2017 27.50% 180 12 ) )
Gen.pyo. 254 14.02.2017 27.50% 152 10 ) )
Gen.pyo. 75 28.01.2017 25.00% 17 10 ) )
Gen.pyo. 74 26.11.2016 25.00% 25 ) )
Gen.pyo. 70 24.03.2017 27.50% 69 ) )
Gen.pyo. 23 28.04.2017 27.50% 23 ) ) )
Oo6uro: 20,913 92 21,545 215

Bzemanuama no npooaxcou na npooykuyus u mamepuanu ca OE3NMXBEHU U Ca B JI€Ba U B €BPO.

OOuuaitHo ApysxecTBaTa OT [ pymnara JoroBapsT CpoK Ha IUIAl[aHe HA B3eMaHUsATA 110 MPOJIaKOn Ha
nponaykius Mexay 90 mo 180 mHu, a 3a B3eMaHHs 1O MPOJaXOW Ha Matepuanu (BKJI. CyOCTaHIMH —
akTUBHU chcTaBku) o 30 muu. ['pymara e ompenenuia MakcHMaleH KpeaWTeH repuoi no 365 aHM, 3a
KOHTPareHTUTe IO IMPOJaXOM — CBBpP3aHU IuIlla. 3abaBa cjell TO3UW CPOK € mpuera oT I'pymara kato
WHIUKATOP 3a o0e3leHKa. PhKoBOICTBaTa HA ApyxecTBaTa oT ['pymnaTa mpereHsBar ch0MpaeMocTTa KaTto
aHAIN3UpaT KOHKPETHUTE B3EMaHUS M ChbCTOSTHUETO HA JIPY>KECTBO-IIBKHUK, KAKTO U 0OCTOATEIICTBATA TI0
3a0aBaTa W BH3MOKHOCTHTE 3a TOracsBaHe, Clie[] KOETO B3eMaT pelleHHe Naiu Ja Ce IMpHu3HaBa U
HaYHCIsBa 00e3IIeHKa Ha MHANBHTyalTHa 0a3a U B KaKbB pa3Mep.

Bw3pacmoeama cmpykmypa Ha Henanexupaiute (pPeIOBHHM) ThPrOBCKM B3€MaHHs OT CBBP3aHU
JIMIIA € KaKTOo cJe/Ba:

30.09.2016 31.12.2015

BGN'000 BGN'000

1o 30 nau 128 2,265
ot 31 mo 90 guu 1,615 1,925
ot 91 no 180 nuu - 380
Oo6mr0 1,743 4,570
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Bw3pacmosama cmpykmypa Ha NpOCPOYCHUTE HEOOC3LEHEHH THPrOBCKU B3EMaHUs OT CBBP3aHH

JIMIa € KakKTo CJICABa:

ot 31 1o 90 guu
ot 91 go 180 maM
ot 181 10 365 mHu
ot 1 1o 2 roguHu

Oo1mmo

30.09.2016 31.12.2015
BGN'000 BGN'000
665 907

739 32

162 145

- 259

1,566 1,343

Bw3pacmoeama cmpykmypa Ha TIpOCPOYCHUTE 00C3IIEHEHU B3EMaHMsI OT CBBbP3aHU MPEAIPUATHS

€ KakKTO CJICBA.

Hax 1 roguua
O0e31eHKa
Oo1mo

,Zleuofceﬂue Ha Kopekmuea 3a 0663146’1-[1((1

Caupno Ha 1 ssnyapn

Otyerenn 00e31eHKH

Br3cranoBena obe3neHka

Otnucanu 00e31eHKY TT0 HeCHOMpPaeMH B3eMaHUs

Caapo na 30 cenremBpu / 31 1ekeMBpHU

30.09.2016 31.12.2015

BGN'000 BGN'000
112

(24) (24)

88 (24)

30.09.2016 31.12.2015

BGN'000 BGN'000

24 141

- (117)

24 24

Ksm 30.09.2016 r. ca yupeneHu ocoOeHH 3a1031 KaTo 00e3MeYeHre 110 MOTyYeHn 0aHKOBH 3aeMH

BBPXY B3€MaHHS OT CBHP3aHHu JuIa B pazmep Ha 18,229 x.uB. (31.12.2015 r.: 18,229 x.71B.) (Ilpunosicenue

Ne 27 u No31).

24. IPYI'N KPATKOCPOYHU B3EMAHUA U AKTUBU

/pyzume 63emanun u npeonaamenu pazxoou Ha I'pynara BKIIIOYBAT:

Cvoednu u npucvoenu 83emManusl
Obe3yenka Ha cbOeOHU 83eMAHUSL

C’L,I[66HI/I " NIpUCHACHU B3€MaHUs, HCTHO

30.09.2016 31.12.2015
BGN'000 BGN'000
4,592 4,308
(2,321) (2,379)
2,271 1,929
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JlanbIu 3a Bb3CTAHOBSIBAHE 5,734 5,418
Bsemanus ot LleHTpaneH neno3urtap 3a u3IUialiaHe Ha JUBUICHT 4,305 -
[IpengocraBenu 3aeMu Ha TPETH JIKLIA 2,497 2,940
[Ipeannarenu pa3zxoau 1,571 1,978
BsemaHus 1o CIeNKU ¢ UHBECTULIU 1,399 -
[IpenocraBenu cpeAcTBa HA UHBECTUIIMOHHU TTOCPETHUIU 566 440
Bsemanust mo nmpeaocTaBeH AEMO3UTH KaTo TapaHIH 489 554
OuHAHCOBY aKTUBH IO CIPaBEAIMBA CTOMHOCT Mpe3 nevanbara 316 314
Hpyru 1,323 932
Oo6mr0 20,471 14,505

CbnebHHUTE M NPUCHICHM B3€MaHMS Ca BB3HMKHAIM OCHOBHO BBB Bpb3Ka C NPOAAXOM Ha
IObp)KaBHU OONHUYHHU 3aBEJCHMSA. 3a MOBEYETO OT TAX Ca JOTOBOPEHHM WJIM B INPOLEC HAa JOroBapsiHe
moracuTeNlHy anose. [lopaau Ta3u npuyrHa pHKOBOACTBOTO Ha ['pymaTa € OleHHI0 HEOOXOAMMOCT CaMo
3a yacTHYHa 00e31[eHKa Ha TOPETIOCOUYCHUTE B3EMaHUsI.

B3eMaHudATa 10 CAENKU C MHBECTULMU B pa3mep Ha 1,399 X.J1B. ca BbB Bpb3Ka C yBEIMYABAHETO HA
nena Ha ['pynata upes gpiiepHoTo i apyxkectBo COOO bpututpeiin, benapyc B kanurana Ha O{O Canroc
Jlaitn, benapyc. OuakBa ce 10 Kpasi Ha TOAMHATA y9acTUETO na ce yBenuuu a0 40%.

KM 30 cenremBpu 2016 r. I'pynara mpurexaa 210,958.41 GOpost asna B moBeputescH (GoHI
Paticaiizen /brnrapus/ Jluksugaoct (31 nekemspu 2015 1. 210,958.41 6post nsma).

[IpurexaBanure ot I'pynata (MHAHCOBHM aKTWBH IO CIIPaBEAJINBA CTOMHOCT Mpe3 Iedandara ca
knacudupanu B HuBo 1 Ha #iepapxus Ha cipaBeiuBUTE CTOWHOCTH (IIpunoswcenue Ne2.14.2).

Janvyume 3a 6b3cmano6sa6ane BKIOYBAT: 30.09.2016 31.12.2015
BGN'000 BGN'000

AK1iu3 3,259 2,692
JOJC 1,847 1,839
Janbuu ot neyanbara 621 882
MecTHH JAaHBIHU U TAKCH 7 5
Oo6mmo 5,734 5,418
IIpeonnamenume pazxoou BKIIOYBAT: 30.09.2016 31.12.2015
BGN'000 BGN'000

3acTpaxoBKH 426 777
AboHaMEHTH 398 518
Bayuepu 383 18
Pexmama 72 52
Haemu 52 44
JIMIIEH3MOHHN U TATEHTHU TaKCH 18 43
Hpyru 222 526
Oo6mo 1,571 1,978

[IpenocraBeHuTe 3aeMu Ha TPeTH Jiuia B pasmep Ha 2,497 x.B. (31.12.2015 r.: 2,940 x.;1B.) ca

mpenocTaBeHrn Ha mrectT mpeanpustus (2015 r.. ocem mpeanpusATHsi) — KOHTPAreHTH C el 00OpOTHH
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cpenctra. ['oquniHaTa goroBopeHa JIMxBa 1o Te3u 3aemMu 3a 2016 1. e mexay 5.05% u 7% (2015 r.: 5.05%
u 7%).

25. MAPUYHU CPEACTBA U NTAPUYHU EKBUBAJIEHTH

30.09.2016 31.12.2015
BGN'000 BGN'000

[Napuunu cpepcTBa B pas3ILIaIaTEIHA CMETKH 13,651 23,773
Ooe31ieHKa HA TAPUYHK CPEACTBA B pa3IuIallaTeTHA CMETKU
(TTpumosxenne Ne 11) (169) (6,438)
Kpatkocpounu nemno3uTu 3,051 4,300
[Mapuunu cpencTsa B Kaca 837 1,393
KpaTtkocpouno Giioknpany mapuyHA CPEICTBA 108 86
IMapuyHu cpeacTBa M MAPUYHN €KBUBAJEHTH, MPEJICTABEHH B
KOHCOJHINPAHHS OTYET 32 MAPUYHUTE OTOH 17,478 23,114
Brokupanu mapuyHu CpeACTBa M0 ChACOHN UCKOBE M 0 U3AaCHU
0aHKOBH TapaHINH 135 372
IMapuyHu cpeacTBa M MAPUYHN €KBUBAJEHTH, NPEJICTABEHH B
KOHCOJIUAMPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHNE 17,613 23,486

[TapuyHnTE CpencTBa M MapUYHH SKBHBAJIEHTH, C KOMTO pasmoniara ['pymara ca JeHOMUHHpaHH
OCHOBHO B JIeBa, yKpauHCKH TpuBHU U eBpo (31.12.2015 r.: ieBa, yKpanuHCKU TPUBHU U €BPO).

CpeIHOTO HUBO Ha T'OJUIIHUTE JJUXBCHU PaBHMILA 110 PAa3IUIANIATCIHUTE CMETKH B JIEBA U BaJlyTa €
B rparuiute ot 0.01% mo 1% (2015 r.: ot 0.01% mo 1%), a Ha JAEMO3UTHUTE CMETKH B JIEBA M BAyTa €
ocHoBHO B rpanuimte ot 0.3% m0 17% (2015 r.: ot 0.3 % 1m0 17%).

Kem 30.09.2016 r. xpaTkoCpo4HO OJIOKMpaHHMTE MapUYHU CpeicTBa B pasmep Ha 108 x.B.
(31.12.2015 r.: 86 x.J1B.) MpeACTABISBAT OCHOBHO OJIOKUPAHH CPEICTBA 110 FAPAHIIMH 32 U3IThJIHCHHUE.

26. COBCTBEH KAIIUTAJI

Ocnoeen AKUYUOHEpEeH Kanumail

Ksm 30.09.2016 r. peructpupanust akunonepeH kanutan Ha Codapma A/l Bb3nu3a Ha 134,798
X.JIB., pasnpeneneHu B 134,797,899 akuuu ¢ HOMUHAIHA CTOMHOCT €/IMH JIEB 32 aKIIMSL.

AknunTe ca OOMKHOBEHH, OC3HAIIMYHM C TPABO Ha MOJy4YaBaHE Ha JAMBHJIEHT W JIMKBUIAIMOHCH
JISUT M ca PETUCTPUPAHU 3a Thproeus Ha bearapcka gongosa 6opca — Codus Al u BaprasckaTta gongoBa
6opca.

OcHoruusat kamurtan Ha Codapma AJl e yBenmuuen ¢ 2,797,899 O6post HOBH akmuu ¢ HOMHUHATHA
cTolHOCT 1 JIeB BCsiKa M eMUCHOHHA cToiHOCT 4,14 71B., paBHA Ha CIpaBe[IMBaTa LIeHAa Ha | akius Ha
Codapma AJl, BbB Bpb3Ka ¢ BiuBaHeTo Ha buarapcka posza — Cesrononuc Al B Codapma A/l . 3a uenra e
OWIO YCTAaHOBEHO CHOTHOIIEHWE, U3YUCICHO Ha 0a3a CIpaBeinBa CTOWHOCT HAa YHCTAaTa CTOMHOCT Ha
AMYyIIeCTBaTa Ha IBETE APy KECTBA.

Obpamno uskynenume coocmeenu axyuu ca 5924,875 Opos B pasmep Ha 19,798 x.jB.
(31.12.2015 r.: 5,481,145 6pos B pazmep Ha 18,613 x.11B.).
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Kem 30.09.2016 r. mpykeCTBOTO HMMa aKIUH JbPXKAHW OT HETOBH JBIICPHH ¥ aCOIMHPAHU
JPy’KECTBa KaKTO CIIe/IBa:
e ot Yaudapm AJl — 151,166 6pos (31.12.2015 r.: 191,166 6pos);

e ot Memuka AJl — 27,573 6pos (31.12.2015 r.: 27,573 6pos);
o ot Codapma Tpeitauur A — 141,050 6pos (31.12.2015 r.: 43,110 6pos).

3axonoseume pezepeu B pasmep Ha 47,841 x.s. (31.12.2015 r.: 45,256 x.71B.) ca dopMupanu oT
pasmpeneneHre Ha rmevyandara Ha JIpyKeCTBOTO-MaiKa M BKIIIOUBAT M3ILUI0 cymMuTe 3a (houx “Pezepren’.

Ilpeoyenvununam pezepe - 3a umMomu, mawiunu u ooopydeane B pasmep Ha 23,217 X.uiB.
(31.12.2015 r.: 23,445 x.51B.) ¢ (hopMHUpaH OT MOJOKUTETHATA Pa3InKa MEXIy OalaHcOoBaTa CTOMHOCT Ha
MMOTHTE, MAIIMHUTE, 000PYABAHETO HA JpyKecTBaTa oT ['pynara U TEXHUTE CIIPaBEAJIUBU CTOHHOCTH KbM
JAaTUTE HAa CHOTBETHHUTE PEJOBHM MPEOlcHKU. E(QEeKThT Ha OTCpOYECHUTE NaHBIM BHPXY MPEOLCHBUHUS
pe3epB € OTUETEH TUPEKTHO, Ype3 APYrH KOMIIOHCHTH Ha BCEOOXBATHUS JJOXOJ 33 TOJIMHATA.

Pe3zepe no ghunancosu axmueu Ha paznonoxceHue u 3a npooaxcéa B pasmep Ha 1,266 x.1B. —
nonoxkutenHa enmarHa (31.12.2015 1.: 1,330 x.J1B. — moniokuTeNHA BeU4rHA) € (hopMupan ot edeKkTure
OT TIOCNE/BAlla OICHKA HA WHBECTHUIIUMTE HA PA3MONIOKCHHE W 3a Mpojax0a JO CIpaBeiuBaTa UM
CTOMHOCT (BKJIIOYUTETHO KOHCOIMIUPAHUS JsUT OT U3MEHEHUETO Ha TO3M PE3EPB B aCOLUUPAHU JAPYKECTBA
IIPH OIICHKAaTa UM 110 METOZa Ha COOCTBEHHUS KaIluTalI).

Pezepevm om npeusuucnenue 66 6anymama Ha nPeOCmMagane HA YYIHCOECMPAHHU OClIHOCMU B
pasmep Ha 829 x.1B. — oTpunartenHa BenwunHa (31.12.2015 r.: 2,563 x.1B. — oTpHUIlaTeTHA BENWYNHA) €
bopMupaH OT KypCOBHTE pAa3IMKH, BB3HUKHAJIH B pE3yiTaT Ha MPEU3YMCISIBAHETO HA BajyTara Ha
(PMHAHCOBHTE OTUETH Ha UYKJIECTPAHHUTE JIPYKECTBA BbB BaJlyTaTa Ha MpeJICTaBsHe Ha ['pynara.

Pezepevm ,,Hepasznpedenena newanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU”, KOUTO ChABPXKA
pasmnpesieseHd CyMU OT pealu3upaHd MevanOu OT MWHAIU TOAWHM Ha JpykecTBa oT ['pymara u
KOMIIOHEHTA ,,HaTpyIaHH Nevaion 1 3aryou’.

Kbm 30 centemBpu Hepaznpedenenama neuanéa € B pazmep Ha 241,533 x.B. (31.12.2015 r.:
222,238 x.71B.), BKIIIOYBA ¥ PU3HATATa HATpyIaHa aKTIOepcKka 3aryba B pa3mep Ha 1,601 x.nB. (31.12.2015
r.. 1,601 x.jiB.), oT4eTEHa MPHU TOCJICABAIIM OICHKH Ha IUIAHOBE C Je(UHUPAHU MICHCUOHHU JOXOIU BbB
Bpb3Ka ¢ npomsaata B MCC 19 Ilencuonnu u Opyeu 00xoou Ha Haemu auyda.

27. ABJT'OCPOYHU BAHKOBHU 3AEMU

Haoexnc 30.09.2016 31.12.2015

Hozoeopen
a cyma na Hwvreocpouna Kpamxocpou Hwvreocpouna Kpamxocpou
3aema uacm Ha yacm Obwo uacm Ha vacm
‘000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a 060pomuu cpedcmea

€Bpo 2,600  31.10.2016 - 1,384 1,384 - 4,946
neBa 4,250  16.04.2023 1,304 50 1,354 1,304 210
€BpO 1452  31.12.2017 63 567 630 488 578
€BpO 2,060 17.06.2018 - - - 4,052 -
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€Bpo 172 28.02.2021 230 67 297 - - -
€Bpo 450  31.12.2017 30 176 206 162 173 335
neBa 120  25.08.2020 88 6 94 88 24 112
6en.pyo. 100  27.09.2017 - - - - 92 92
Oen.py0. 50  27.09.2017 - - - - 49 49
6en.py0. 10 29.09.2016 - - - - 10 10
€Bpo - 04.01.2016 - - - - 72 72

Hueecmuuuouuu 3aemu

€Bpo 32,000 15.04.2021 25,640 7,153 32,793 30,819 7,380 38,199
€BpO 2,000 30.06.2018 733 974 1,707 1,467 974 2,441
€Bpo 479  25.10.2018 289 276 565 496 276 772
O6mo 28,377 10,653 39,030 38,876 14,784 53,660

I'pymara mocteneHHO € yCTaHOBMJIA MOJUTHKA Ha €XKEroJHO NpEeAOoroBapsHe Ha YCIOBUATA Ha
IIFPBOHAYATTHO JOTOBOPEHH IIBJITOCPOYHHM KPEAWTHW IJIMHUH, BKI. TaaexHUTe cpokoBe. OT matata Ha
MPEIOTOBAPSHETO YABIDKEHUTE KPEIUTHH JIMHUU Ce TMPEACTAaBAT KAaTO KPATKOCPOYHH OAaHKOBH 3aeMHU
(ITpunoowcenue Ne 31).

YacT oT MOrOBOpEeHHUTE ABIATOCPOUHU 3aeMu Tpe3 2015 r. He ca BKIIIOUEHHU B 3aIbJDKCHUSATA HA
I'pymara xpm 30.09.2016 T. mopaan ocBoOOXk1aBaHE OT KOHTPOJ B JIBE OT AbILIEPHUTE 1 APY>KECTBA.

[Nony4yenuTe 6GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHHW OCHOBHO IPH JIMXBEH MPOLEHT, ONpeAecH
Ha 6a3a EURIBOR muttoc Han6aBka 110 4.9% wunu ¢uxcupan 10 12% unun BELIBOR no 2%; 3a neBoBure
kpenut — SOFIBOR miroc Han6aBka 110 3.5% ; u 3a Genapycku pyoim — 1o 36% ¢uxcupan (2015 1.: 3a
eBpo - EURIBOR mitoc Han6arka 10 4.9% wiu ¢ukcupan 10 12.5% uau BELIBOR no 2%; 3a neBoBuTte
kpenutt — SOFIBOR mmroc nHambaka mo 3.5%; u 3a Oemapycku pyomum — m0 36% dukcupan).
Kpenurure ca 3a 000pOTHH CpeCTBA.

VIHBECTHIIMOHHUTE KpEOUTH ca C IeJ IOKyNKa Ha JBITOTPaiHH MaTepHAIHH AaKTUBH W
pa3uIMpeHue Ha JeHHOCTTA.
B non3a Ha 6aHKUTE-KpeauTopH 3a oOe3reueHre Ha MOCOUYSHHTE MO-TOPe 3aeMHU ca YUpeeHN:
e Unoreku Ha HenBmwxuUME UMOTHU ([Ipunoscenue Ne 14);
e OcoOeHu 3251031 Ha:
- MamuHu u obopyasaue (IIpunooicenue Ne 14);
- marepuainu 3anacu (/Ipunoscenue Ne 21);
- ThproBeku B3emanus (Ipunosicenue N 22).

Kem 30.09.2016 r. He ca yupeneHH OCOOCHM 3aJ03W BBPXY B3EMaHHsS OT CBBP3aHU JIHIIA,
MOJUIeKAII Ha KOHCOJMMIAAIMA M EITUMHHUPAaHH 32 LEJIUTe Ha KOHCOJMHIUPAHHsS (UHAHCOB OTYET
(31.12.2015 r.: msama) kaTo oOe3reueHne Mo MOoNydeHH oT ['pymnata OGaHKOBU 3a€MH U U3/aJICHH OaHKOBH
rapannuu (Ipunosicenue Ne 27, Ne 31 u Ne 38).
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28. ABJTI'OCPOYHU 3AABJIKEHUSA KBbM IEPCOHAJIA

I[’LJ'IFOCPO‘IHI/ITG 3aAbJKCHUS KbM IIEPCOHATIA KbM 30 CCITCMBPH BKJIFOYBAT:

30.09.2016 31.12.2015

BGN 000 BGN '000

JBIrocpoYHHU 3ab/DKCHUS KbM IIEPCOHAIA IPH IIEHCHOHUPAHE 4,133 4,022
3aabIKEHUS IO TBJITOCPOYHU JOXOAU 38 TAHTUEMHU 193 177
Oouro 4,326 4,199

,ZZ’bJZZOCpO’{HM 3A0BINCEHUSL KM nepconajia npu neHCuorHupane

JbArocpovyHuTe 3aABIDKEHUSI KbM IIE€PCOHANA BKIJIIOYBAT CErallHaTa CTOMHOCT Ha 3aIbJDKEHHETO
Ha JIpyXecTBara oT |'pymnara, omepupamy OCHOBHO B bwreapus, Ykpaiina u Cvpdus, 3a W3IIIAIIaHe Ha
o0e3lIeTeHNs] Ha HASTHsl NIEPCOHAN KbM JlaTaTa Ha oTdyeTa 3a ()MHAHCOBO CHCTOSHHE NPU HACTHIIBaHE Ha
neHcuoHHa Bb3pacT. CeriacHo Kopekca Ha Tpyna B Dwiaeapus BCEKM CIIyKUTEI HMa IIPaBoO Ha
o0e3iieTeHHe B pa3Mep Ha JABE OpyTHH 3aljiaTd NpU IEHCHOHUpPAHe, a ako € padOTWI MpU ChILIUS
pabotonmaten mpe3 nociaeanute 10 ToIMHU OT TPYLOBHSA MY CTaX, OOE3ILETEHHUETO € B pa3Mep Ha LIeCT
OpYTHH 3aIuiaTH KbM MOMEHTa Ha nieHcuonupane (I/Ipunoswcenue Ne 2.23).

3anpiDKeHUsITa Ha paboTomaTesiss KbM IepcoHaja NpH IEHCHOHHpAHE 3a IPY)KeCTBaTa W3BBH
brirapus, ca KakTo cienBa:

o Cvpbus — pabOTONATENAT € 3aIbJDKEH J1a U3IUTATH 3 CpeaHu paboTHH 3aIlIaTH;

e Vikpaiina — paboTOIaTENAT UMa 3aAbDKEHUE 12 U3IIIAaTH MexXay 7/ u 14 nB. cropes TpyIOBHUS CTax
Ha paOOTHHMKAa M COLMAJIHU ITIEHCHH, KOUTO IPYXKECTBOTO HAYMCIISBA CieJ| IIEHCHOHWpaHE Ha
CIy’KUTETIUTE TIOPaan CeNU(pHIHH yCIOBUS HA TPY/L;

o Jlameua u benapyc — paboromarenar HsIMa 3aKOHOBO 3aJbJDKEHHE KBbM IMEpCcOHAla TpHU
MIEHCUOHUPAHE;

e Kasaxcman - cpriacHo Ka3axCTaHCKOTO 3aKOHOJATENICTBO padOTOdaTeNIsIT HsAMa 3aKOHOBO
3aIbJDKEHUE KbM IIePCOHAIA ITPH TIEHCHOHUPAHE;
3aovadicenus no 0vacOCpOUHU 00X00U 3a MAHMUEMU

KoM 30.09.2016 r. B cTOMHOCTTA HA ABITOCPOYHHUTE 33ABIDKCHUS KbM TMEPCOHATIA Ca BKIFOYCHU H
195 x.mB. (31.12.2015 r.: 177 x.1B.), TpenCTaBISIBAIM 33IBbJDKEHHs KbM IMEPCOHANA, CBBP3aHH C
M3IUIAIIAHETO Ha TAHTHEMH 3a ITEPHOJ OT moBeue oT 12 m. - 10 2019 r. (2015 r.: mo 2018 r.).

29. BAABJIKEHUS IO PUHAHCOB JIMU3UHT

Kem 30 CCOTCMBpHU 3aAbJDKCHHATA 110 (I)I/IHaHCOB JIM3UHI Ca IO OTMCHsACMH JOTOBOPHU 3a
HpI/I}_IO6I/IBaHe Ha aBTomMoOmu. Te ca NpeaCTaBCHU HETHO OT AbJDKMMATA B 6’LI[€H_[€ JIMXBa, KaKTO CJI€Ba:

Cpok 30.09.2016 31.12.2015

BGN'000 BGN'000
o enna roauna (IIpunosicenue Ne 37) 1,028 1,068
Hanx egna roguaa 1,654 1,957
(0117110)) 2,682 3,025
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MuHUMaJTHUTE TN3UHTOBU I1amaHus 1o (bHHaHCOBI/IH JIM3HUHI Ca JBbJDKUMH KAaKTO CJICABa:

Cpok

o enna roguna
OT exnHa 10 TPU TOTUHHU

bpaemnt puHaHCOB pa3xon 1Mo GUHAHCOB JIM3UHT
Oo6mo

30.09.2016 31.12.2015
BGN'000 BGN'000
1,083 1,226
1,774 2,143
2,857 3,369
(175) (344)
2,682 3,025

JbpmmkuMATE B paMKUTE Ha cCieaBammre |2 Mecema JTU3WHTOBM BHOCKH ca IIPEICTAaBEHH B

KOHCOJIUIUPaHUsI OTYET 3a (PMHAHCOBOTO ChCTOSIHUE KATO ,,APYTH TEKYIH 3aabikeHus’ ([Ipunosicenue No

37).
30. MPABUTEJICTBEHU ®UHAHCHUPAHUS
KbMm 30 cenremBpu npaBuTeNncTBEHUTE PUHAHCHPAHUS HA APYKECTBaTa OT [ 'pymnara BKIIOYBAT:
30.09.2016 31.12.2015
BGN'000 BGN'000
JBpIrocpodHa 4acT Ha MPaBUTEICTBEHH (PMHAHCHPAHUS 8,823 9,343
KparkocpouHa yacT Ha paBUTEICTBEHH (DUHAHCHUPAHMUSI
(ITpunoscenue Ne 37) 918 1376
O6mo 9,741 10,719

KsMm 30 CCITCMBPHU IOJTYUCHUTC IMPABUTCICTBCHU (1)I/IHaHCI/IpaHI/I$I Ca OT CJICAHUTC ApPYKECTBA OT

I'pynara:

Codapma AJ]

Buodapm Nnxenepunr Al
Yuaudapm AL

Menuka AJ]

Codapma Tpeitnuar AJ]
O06mo

[IpaButencTBennute (uHAHCHpAHUS ca

30.09.2016 31.12.2015
BGN'000 BGN'000
6,490 6,868
2,152 2,604

966 1,238

131 -

2 9

9,741 10,719

MOJIy4eHU OT Jpy)kecTBara B I'pymara 1o eBponeicku

OIICPaTUBHMU IPOrpaMu U €a CBbP3aHU OCHOBHO C HpI/II[O6I/IBaH€ Ha MalllMHU U 060py;[BaHe (HpMﬂOJfCEHue

Ne 14 w [Ipunoxcernue Ne 38).
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Kparkocpounara gact ot (puHaHcupanusTa B pazmep Ha 918 x.iB. (31.12.2015 r.: 1,376 x.11B.) mie

6T>I[C IMpu3HaTa KaTo TCKYI IIPUXOJ NPE3 CIACABALIUTC 12 MECClia OT JaTaTa Ha KOHCOJIUAUPAHUA OTUCT 3a

(HHAHCOBOTO CHCTOSTHHE M € MPEICTABEHA KaTo ,,APYTH TeKyIn 3aabiokerus” (Ipunoscenue Ne 37).

31. KPATKOCPOYHU BFAHKOBU 3AEMH

I(pamkocpounume Oankoeu 3aemu Ha prnaTa kbM 30 CCIITEMBPHU Ca KAaKTO CJICaBa:

Buo eanyma

Bankoeu 3aemu (o6vpopagpmu)
€BpO
€BpO
€BpO
€BpO
€BpO
neBa
€BpO
€BpO
€BpO
€BpO
€BpO
€BpO
€BpO
€BpO

6emn.py0.

6emn.py0.

6emn.pyo.
€BpO
€BpO
€BpO
neBa

JICBa

Kpeoumnu nunuu
€BpO
JeBa
JeBa

eBpO

O6mo

Hozoeopena cyma

'000

19,000
10,000
10,000
8,000
7,500
10,000
5,000
3,000
3,500
2,600
2,500
1,500
2,050
600
500
300
200
5,000
10,000
5,000
293
500

8,434
10,000
18,000

5,000

Tlaoexc

31.10.2016
01.11.2016
20.03.2017
12.12.2016
25.04.2017
30.10.2016
25.04.2017
25.04.2017
02.09.2017
31.10.2016
04.09.2017
29.09.2017
31.10.2016
27.03.2017
21.10.2018
30.01.2018
19.10.2016
15.08.2016
31.01.2016
15.08.2016
30.04.2016
20.09.2017

31.10.2016
31.10.2016
30.10.2016
31.08.2017

30.09.2016 31.12.2015
BGN'000 BGN'000
31,408 28,003
17,882 30,491
12,562 2,193
10,763 11,184
10,731 10,742
10,000 10,001
9,750 9,757
5,857 5,861
5,736 5,744
5,126 -
4,401 976
2,957 -
1,818 3,904
1,173 -
452 -
272 -

78 -

- 9,787

- 19,553

- 4

- 180

- 70
130,966 148,450
15,908 15,872
10,000 9,978
9,996 10,006
1,977 6,479
37,881 42,335
168,847 190,785

[TomyuenuTe GaHKOBH 3a€MHU B €BpPO Ca JOTOBOPEHH OCHOBHO IPH JINXBEH IMPOIEHT, ONPEAeIeH

Ha 0a3za EURIBOR mumtoc Hag6aska 10 3% wnu ¢ukcupan qo 25.5%, wmu EONIA muroc Han6aBka 10

2.1%; 3a neBoBure kpeautd — SOFIBOR mmtoc Hanbaska no 3.26% ; u 3a O6enapycku pyoau — 36.8%
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¢uxcupan (2015 r.. EURIBOR miroc HagbaBka 1o 3% win ¢ukcupat g0 25.5%, mwim EONIA mumoc
HazxbaBka 10 2.1%; 3a naesoBute kpeautu — SOFIBOR miroc Han6aBka 10 3.26%; 3a maTcku goiaapu —
¢dukcupan 1o 10% u 3a 6Genapycku pyonu — 27% ¢ukcupan). Kpenurure ca 32 000pOTHH CpEICTBA.

B monza Ha GaHKHMTE KpeauTOpW 3a 00e3leveHUe Ha MOCOYCHHUTE IMO-TOpEe 3aeMH Ca Y4peleHH
0oco0eHHn 311031 Ha:

- MammHu U obopyasane (Ilpunosicenue Ne 14);
- CypOBHHH, MaTepHajIu U roToBa npoaykuus (/Ipunoxcenue Ne 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).

Ksm 30.09.2016 r. ca yupeqieHH 0COOCHU 3aJI03U BbPXY B3EMaHHUs OT CBbP3aHH JIUIIA, TOJICHKAIIH
Ha KOHCOJIMIAIUSA U CIUMUHHPAHM 3a LEJUTe Ha KOHCOIMAUpaHus (GHHAHCOB OTYET B pa3mep Ha 18,229
x.JB. (31.12.2015 r.: 18,229 x.1B.) Karo o0Oe3medeHue MO TONydeHH OT [pymata OaHKOBH 3aeMHU H
usganeHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

32. ThbPI'OBCKH 3A1BJIKEHUA

Twvpzoeckume 3a0vaicenus BKIIOYBAT: 30.09.2016 31.12.2015
BGN'000 BGN'000

3aabKeHus KbM JOCTaBUULIA 89,691 87,046
[lomrydenu aBaHcH OT KITUEHTH 817 394
0010 90,508 87,440
3a0varxcenuama Kom 00CMAGUUYU CA KbM: 30.09.2016 31.12.2015
BGN'000 BGN'000

JocraBunnu n3ssH Phbirapus 69,064 63,786
HocraBuuim ot PBsarapust 20,627 23,260
Oo6mo 89,691 87,046

3abDKEHUATa KbM JOCTABYMIIM Ca TEKYIIM, OC3JIMXBEHU U ca 3a MOJYYCHU MaTepUad, CTOKH U
yeiyra. CpemHusT KpEeauTeH Mepuoi, 3a KOHTO OOMYallHO HE Ce HA4YMCIsABA JIMXBAa 10 THPTOBCKU
3aaboKkeHus € 1o 180 quu.

33. 3BAABJIKEHUS KbM CBBbP3AHU NNPEAIIPUATHUA

3aovasrcenuama Kom C8bpP3aHU npednpu}lmu}l BKJIFOYBAT:

30.09.2016 31.12.2015

BGN'000 BGN'000

3agpiKeHUS KbM APYKECTBA, CBBP3aHH Ype3 OCHOBEH aKIIMOHEP 264 411

3a1bIDKEHUS] KbM JPY>KECTBA 0] 00I HHAUPEKTEH KOHTPOJI 264 151
3abIDKEHUS KbM JIPY)KECTBA CBBP3aHU Ype3 KITIOYOB YIIPABICHCKH

nepcoHan 247 1,702

3agbIKeHUS KBM APY>KECTBA - OCHOBHH aKITMOHEPH 129 102

O6ur0 904 2,366
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3aovrcenuama Kom c6bpP3AHU RPEONPUAMUA RO 6UO06GE CA:

30.09.2016 31.12.2015

BGN'000 BGN'000

3aabIDKEHHS 3a TOCTABKM HA CTOKH U MaT€pPHAIH 537 2,348
Hpyru 367 18
O6mo 904 2,366

33I[’I)J'DKCHI/I$1T3 KbM CBBpP3aHU IPECANPUATHUA Ca OCHOBHO 3a AOCTaBKa Ha CTOKM M MaTCpHaJI.
33I[’I)J'DKCHI/I$1T3 KbM CBBbp3aHH MNPEANpUATHA Ca TCEKyIIU, B JICBA, Oe3MMXBEHH M He ca o00e3meueHH
AOIIBJIHUTEIHO CHC CIEIUAJICH 3aJI0T UJIM rapaHIus OT prnaTa.

34. BAABJIKEHUSA 11O JOI'OBOPHU 3A ®AKTOPUHI

HpyxectBo oT I'pynata uma ckimoueH Jorosop 3a @akropusr cbc Cocuere Kenepan @akTopuHr
EOO/] (®akrop) ot 19.01.2016 r. 3a IpexBbPJISHE HA CHIICCTBYBAIIM HEH3UCKYEMHU B3e€MaHHS OT CBOU
IUIbKHUIKA. DakTopbT MMa MpaBOTO Ha oOpareH HMCK (TpaBO Ha perpec) 3a BCUUKH aBAaHCOBO IUIATEHU
CYMH, HE3aBHCHMO /A Cca BKJIIOYECHH WIM HE B Of0OpeHHs KpeAuTeH JUMHT. OmoOpeHHAT KpenuTeH
gumut ¢ 20,000 x.1B. IIpexBbpiienute (aktypu 1ie ObIaT mamaHd aBaHcoBo 1m0 90% (meBerdecer
MpolleHTa) OT TaxHara croiiHocT ¢ BkmoueH JIJIC. HedwHaHCHpaHUSAT TPOIEHT Ha MPEXBBHPICHHUTE
B3eMaHUs He TpsOBa 1a ObJIe MO-MaIKO OT CHIIECTBYBAIIUTE M HEPA3PEUICHH THPTOBCKH CIIOPOBE MEKIY
KITMCHTA W JITbKHHLIUTE.

JluxBara 3a aBaHcoBo mpeBeaenute cpenctsa ¢ 1M SOFIBOR + 1.80% nHa rogumHa 6a3a u ce
yII'bpKa Ha €JJHOMECEUEH TEPHOJI B Kpasi Ha BCEKH KaJIeHJapeH MeCell.

KoM 30.09.2016 r. 3axbmKeHHETO 10 T0roBOpa 3a PakTOpHHT € B pazmep Ha 17,705 x.nB.

35. BAABJIKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aoviicenuama Kom nepcornana u 3a COUUAIHOmo oculypsaeane BKIIOUBar:

30.09.2016 31.12.2015

BGN'000 BGN'000

3aabIKEHUs] KbM MIEPCOHANA, B T.4.: 7,979 7,310
MeKywU 3a0bIANCEHUS NO BLIHASPANCOCHUS 3,293 3,342
manmuemu 2,979 2,486
HAYUCAEHUs 3a HeNOA368aAHU KOMNEHCUPYeMu OmnyCcKu 1,707 1,482
3abIKEHNS 110 COLMAIHOTO OCUTYpPSIBAaHE, B T.U.: 1,745 1,584
MeKywU 3a0bINCEHUSI NO BHOCKU KbM COYUATHOMO OCUSYPABAHE 1,481 1,375
HAYUCACHUSL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 264 209
O6u10 9,724 8,894

36. BAABJIKEHUS 3A JAHBLU

3aovasrcenuama 3a 0AH YU BKITFOUBAT:
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AAC
Hanbim BbpXy nevanbaTa
Janbuy npy U3TOYHUKA

I[aH’BI_II/I BBpPXY JOXOOUTEC HA q)HSI/I‘ICCKI/ITC Jqrna

Hpyru
Oomo

30.09.2016 31.12.2015
BGN'000 BGN'000
5,894 4,976

671 378

482 518

412 427

119 69

7,578 6,368

Jlo marara Ha W3MaBaHe HAa HACTOSIIHMS KOHCOJIHAWPAH OTYET B

U3BBPUICHU PCBU3UU U ITPOBECPKU, KAKTO CJICABA:

dpyxecTBO

Codapma AJl

Codapma Tpetriguar AJl
buodapm Mnxenepunr AJJ
Mowmuna kpenoct AJ]
®apmanoructuka AJl
Codapma bunmuare AJICULL
Enexrporkomepc EOO/]
Yaudapm Al

ITAO Buramunu

00O Codapma Ykpaitaa
CHUA bpus

COOO bpututpeiin
OOOQ Tabuna

OJ10 Anecan

COOO Bpuspapm

OJ10 Bectdapm

OJ10 benArpoMen
0OO0OO Busaron mitoc
OOO Men-neHt

BOOO CneuAdapmarus
00O bennepodon
Menuka AJl

00O Mob6wun Jlaita

OO0 Usem u K

OOO HITK® Apwuenc
OJ10 Memxen

IIbiHa JaHBYHA
peBU3HA

31.12.2011
31.12.2011
31.12.2014
31.12.2005
31.12.2005

HAMA
31.12.2005
31.12.2011
31.12.2013
31.12.2014
31.12.2010
31.12.2011
31.12.2010
28.02.2011
31.12.2012
30.04.2005
28.02.2003
29.02.2012
31.12.2010
31.03.2014
01.04.2010
31.12.2002
31.03.2010
30.04.2008
31.12.2011
31.04.2013

PeBuzus no JJIC

30.11.2011
31.12.2011
28.02.2015
31.10.2006
31.03.2007
30.09.2016
30.04.2006
31.12.2011
31.12.2013
31.12.2013
28.02.2014
31.12.2011
31.12.2010
28.02.2011
31.12.2012
30.04.2005
28.02.2003
29.02.2012
31.12.2010
31.03.2014
01.04.2010
31.01.2013
31.03.2010
30.04.2008
31.12.2011
30.04.2013

apyxectBata or I'pynarta ca

IIpoBepka 0 OCUTYPUTETHO
3aKOHO/ATeJICTBO

30.09.2013
31.12.2004
30.04.2009
31.10.2006

HsAMA

HsMa

HsAMA
31.08.2013
01.04.2014
31.03.2016
31.12.2014
31.12.2011
31.12.2006
28.02.2010

HsAMA
31.03.2004
30.05.2005
29.02.2012
31.12.2007
31.12.2007

Hsma
31.01.2016
31.03.2006
30.11.2007
31.12.2010
31.12.2012

3a Apy>XKeCTBaTa B E’LHFapI/IH JaHb4YHa pEBU3HMA C€ U3BBHPUIBA B IETTOAMIICH CPOK OT M3TUYAHE HaA

roavHarta, MIpe3 KOATO € IMoJaA€Ha AaHbyHaTa ACKJIapalud 3a CbOTBETHOTO 3aAbJIKCHUEC. PeBususara

NOTBBPIKAaBa OKOHYATCIIHO AAHBYHOTO 3aABJDKCHHUEC HAa CBOTBCTHOTO [APYKCCTBO-AAHBYHO 3aABJIKCHO

JIMIEC, OCBCH B U3PUYHO MPEABUACHUTC OT 3aKOHOAATCIICTBOTO CJIydau. 3a APYXKECTBAaTa U3BBH B’LJ’II‘apI/IH
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JaHb4YHa PEBU3US CC HM3BBPIIBA KAKTO CJICABA:. B praﬁHa, JlaTBusa u Beﬂapyc B TpUroAUIICH CPOK, B
Homna, Kazaxcran u JIutBa — B NEeTToAUIICH CPOK U B C’I)p6I/I$I — B ACCCTTOAUIICH CPOK.

Ha npyxectBara ®uronanayzoso All, OO0 ®apmanest mitoc, TOO Codapma Kazaxcran, OO0
®dapmates, YAB TBC ®apma, OO0 Tanenadapm, OOO Jlanadapm, Codapma Bapmraa OO/ He ca
MPOBSXKIAHA MBIHM JaHBYHH peBusud, peBmsur 1o JJIC u mNpoBepkH MO OCHTYPHTEIHOTO
3aKOHOJIATEJICTRO.

37. APYI'M TEKYLIU 3AABJKEHUS

Jpyzume mexkyuiu 3a0v11cenus BKIIIOYBAT: 30.09.2016 31.12.2015
BGN'000 BGN'000

3aapIDKEeHUS 33 TUBAACHTHA 5,341 749
3ambIDKeHUS 110 TIPOIajieHa HHBECTHIINA B ABIIEPHO JIPYKECTBO 3,343 -
3aabmkenust o GpuHaHCOB JM3UHT ([Ipunodcerue Ne 29) 1,028 1068
IMpaBurencrBenu hunancupanus (IIpuroxcernue Ne 30) 918 1376
[lomyueHu THPrOBCKH KPETUTH OT TPETH JIUIIA 452 570
[Ipuckaenn cymu mmo chAeOHU ena 347 359
Y ApBKKU OT pabOTHHUTE 3aIlTaTh 209 178
I'mobu u Heycroiikn 189 -
Hpyru 470 558
O6uo 12,297 4,858

3anbiDKEeHUs] IO TIPOoJa/ieHa MHBECTHLMS B ABIIEPHO APYKECTBO B pasmep Ha 3,343 x.JB. ca BBbB
BpB3Ka € TOJydeHa aBaHCOBa cyma 3a mpojaxOa Ha xoHTponHus nakeT B OOO HIIK Buotecr, Benapyec.
OuakBa ce peryJaTopHO pelIeHHUe 3a peTUCTPalMs Ha CIeIKaTa.

38. YCJIOBHU 3ABJIKEHUSA U AHT'A’KUMEHTH

Cvoeonu dena

Coghapma A/l

BbB BpB3Ka ¢ npuchieHa ot Apoutpaxuus cba B [lapuxk cyma B pasmep Ha 1,034 x. espo (2,022
x.JB.) Codapma AJ] 3aBexna nmena B llomma cpemry OuWBmIM 4WieHOBE Ha YTPaBUTENHHS CHBET Ha
OCBJICHOTO JPYKECTBO 32 HAHECEHW BpEAW W HEM3IIbIIHEHHE Ha 3aJbJDKCHHUS OTHOCHO OOSBSBaHE Ha
ChIOTO B HechcToATETHOCT. KbM 30.09.2016 r. nenara ca Bucsiy B O0JacTHUS ChJl U B PernoHamHUS Chl
Ha Bapmiaga.

buogapm Husicenepunz A/l

IIpe3 2015 1. e U3BBpIICHA TBJIHA JaHBYHA PEBU3US Ha Apyx)ecTBOTO 3a nepuoga 01.01.2010 r. —
31.12.2014 r., B T.u. mo mpunarade 3/JIC 3a nepuoga 01.11.2010 r. go 28.02.2015 r. B uzmanenus
peBU3HOHEH akT OT 26.11.2015 1. maHbYHUTE OpPraHd OMPENEIAT JOMBIHUTEIHN JAaHBUYHU 3aIbDKCHHS B
pa3mep Ha 223 X.JB., oT KouTo 194 x.71B. (rmaBuuna u juxsu ) o 3/JIC u 94 x.iB. (T7aBHUIA U JIUXBH)
KOPIIOPATHUBEH JaHBK.
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JIpy>XecTBOTO € 00XKaIBasio W3/1aJICHUSI PEBU3MOHEH aKT U OPTaHHUTE MO MPUXOJUTE Ca BH3IOKUIH
HOBa pEBU3USA, KOSATO KbM MOMEHTa Ha W3TOTBSHE HAa HACTOSIIUS KOHCOJMIUpPaH (UHAHCOB OTYET ©
npukitounia. B m3mamenus peBusnoHeH aokian ot 06.07.2016 r. HIMa HAYUCICHHW TOMBIHUTCITHH
JAHBYHU 3a/IBJDKEHUS 32 IPYKECTBOTO 32 KOPIIOPATUBEH JIaHbK U Ca HAYKMCJICHH JIMXBU B pa3Mep Ha 2 X.JIB.
BBB BpB3Ka C IMOJI3BAH OT JIPY)KECTBOTO W HEMPH3HAT OT JAHBYHWUTE OPraHM JaHbueH KpeauT 3a 2011
roJuHa.

IHopvuumencmea u npedocmasenu 2apaHyu

Cogpapma A/l

pr)KeCTBOTO € CBHIIB)KHUK TI0 MOJY4YCHU 0aHKOBU KpeauTu, U3gaACHU 0aHKOBH rapaHiuyu,
CKJIFOYCHU JIM3UHI'OBU JOT'OBOPH, KAKTO U € IapaHT IIPE OaHKu U J0CTaBYMIM Ha CIICAHUTE OPYKCCTBA:

Ilepuon Ha Bun Pasmep ChcTosiHHE

najex BaJIyTa Ha IbJITa

Opurunanana 30.09.2016

Banyra BGN'000 BGN'000

Codapma Nmotu AJICUL] 2024 1. eBpo 22,619 44,240 30,686
Bera ®apma AL 2016 T. JIeBa 1,000 1,000 510
Munepankomepc A/l 2017 r. neBa 250 250 250
Munepankomepc A/l 2017 r. eBpo 150 294 217
®dapmarmmaat AJ] 2019 . JIeBa 1,083 1,083 168
O0u10 31,831

JIpy»ecTBOTO € PEAOCTABIIIO B MOJ13a HA OAHKH T10 MOJYYCHU 3a6MH OT CBBP3aHH JIUIA, CICIHUTE
o0e3reYeHus:
a) o 3aemu Ha OPYIHCECMBA C8bP3AHU Upe3 KII0U08 YNPAGIEHCKIU NePCOHAL:
e  WIOTEKH Ha HeaBmkuMH uMoTH — 1,119 x.1B. (31.12.2015 r.: 1,119 x.518.) (TIpunosicernue Ne 14);
0) no 3aemu Ha mpemu IUya:
o 0coOeH 3ayor Ha MaTepuaHu 3amacu — Hsma (31.12.2015 r.: 2,623 x.1B.) (Ilpunosicenue Ne 21);

Bbankosu capanuuu

Cocpapma Tpeiniounz A/l

W3nanennte 3a Ipy>KecTBOTO OaHKOBU TapaHIMU Bb3am3aT Ha 11,264 x.B. (31.12.2015 r.: 12,722
X.JIB.) M Ca 3a rapaHTHUpaHe IUIAIlaHe KbM JIOCTAaBYMIM Ha CTOKH, 33 JOOpO HM3IBIHEHUE - rapaHTHUpaHe
6’IJJICHII/I JOCTaBKU Ha JICKAPCTBEHHW W MCIWIWHCKH IMNPOAYKTU Ha 60.HHI/IIII/I M0 CKJIFOYE€HU OOTOBOpH 3a

AOCTaBKa, MUTHUYCCKA rapaHluAa U y4aCTHUC B ThbProBe.

bankoBuTE rapaHIuy ca H3TAICHA OT:

30.09.2016 31.12.2015

BGN '000 BGN '000

Patichaiizenbank EAJ] 4,446 5,010
SG Exkcnipecbank AJl 3,617 3,936
HHTI 6aux H.B. 3,201 3,776
11,264 12,722
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O0e3neyeHneTo mo n3gaaCHUTe 0aHKOBU rapaHiliuy € KaKTO CJICABA:

- Ocoben 3zamor Ha cTOKM B 00opoT Ha croiiHoct 9,801 x.B. (31.12.2015 r.: 9,801x.1B.)
(IIpunoswcenue Ne 21).

- Oco0en 3ayior Ha B3eMaHUA OT KIMEHTH ¢ OaiancoBa cToWHOCT 2,347 x.B. (31.12.2015 r.: 2,347
x.1B) (IIpunoocenue Ne 22);

- KoM 30.09.2016 1. msama ocoden 3anor Ha JJMA (MIIC) (31.12.2015r.: 2 x.718.) (IIpunosicernue Ne
14).

Yuugpapm A

Kbm 30.09.2016 1. ca m3mazeHn OaHKOBH TapaHIMH Ha CTOMHOCT 95 X.JIB. B PaMKHTE HA JTUMHUTA
Mo JI0roBopa 3a KpenuT, OaHKoBa rapaHuus 3a JoroBapsiHe Ha oTrcTbhnku nmo Hapexba Ne 10 3a
nexapctBenu npoayktu kbM H30K B pasmep Ha 10 x.1B. 1 OaHKOBa rapaHius B pa3mep Ha 20 X.JiB.,
o0e3reyeHa ¢ MapuIHA CPEICTBA.

[To moroBop 3a m3gaBaHe HAa MHOXKECTBO OaHKOBH rapaHimu oT 23.02.2012 r. ca yupeneHn 3a03u
Ha aKTHBU Ha JIPY)KECTBOTO KAaKTO CJIeBa:

- 3anor BHpXYy HACTOSIIM W OBJCIIN JABWKHMH Belld (MaTepHaIM,TOTOBA MPOIYKIIUS,CTOKH) C
OaslaHCOBa CTOWHOCT B pa3mep Ha 400 X.JiB.;

- 3ajor BbpXY B3eMaHHA 110 HACTOSIIN U OBACIIN pa3IliallaTelHd cMeTKH, oTKpuTH B banka JICK
EA/L.

Enexmponxomepc EOO/]

KbMm 30.09.2016 r. nu3naaeHuTe 3a IpyKECTBOTO OAHKOBU T'apaHIIMK ca B pa3Mep Ha 74 X.JB.

AKmueu, noiyueHu Ha omeo060pPHO nas3ene

Cocpapma Tpeiniounz A/l
CbriacHO CKIIIOYEHH JIOTOBOPU 32 NPEAMUCTPUOYLUS, OPYKECTBOTO € IPHUEN0 Ha OTTOBOPHO

nazene ctoku kbM 30.09.2016 r. B pasmep 4,737 x.iB. (31.12.2015 r.: Ha 2,892 x.71B.).

3Hauumennu HeOMMeHsAeMU 00208017” U ancaypcumenmu

Coghapma A/l

JpyXecTBOTO € TONYyYWIO TpPU TPABUTEICTBEHH (QUHAHCHPAHMS II0 OIEepaTWBHA MporpaMa
,»Pa3BUTHE Ha KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obarapckara mkoHomuka” 2007 — 2013 r. (Ilpunoocenue
Ne30 u Ilpunoocenue Ne 37), cBbp3aHU C TEXHOJOTMYHO OOHOBJICHHE M MOJAEPHM3ALUS Ha TaOJIETHO
MPOM3BOJICTBO M BHEJPSBAaHE HA MHOBATUBHHU IMPOJIYKTH B aMITyJTHO POU3BOICTBO (IIpunooicenue Ne 14).
Jpy>ecTBOTO € MOeJ0 aHTAXKMUMEHT 3a CPOK OT 5 TOJWHU CJIe/] IPUKIIOUYBAHETO Ha CHOTBETHHUTE MPOSKTH
Jla HE TPETHPISABAT 3HAYMMU HW3MEHEHUS, 3acsralld ChHITHOCTTA ¥ YCIOBUATA 3a HW3IBJIHEHHE WU
MOpaKAally HEONPaBJaHW M3rOAM 3a APYXKECTBOTO, KAKTO M W3MEHEHHS, NMPOU3THYAILM OT IPOMSHA B
XapakTepa Ha cOOCTBEHOCTTa Ha MPUAOOUTUTE aKTHBH, CBBbP3aHM ¢ (pUHAaHCHpaHeTo. [Ipy Heu3mbIHEeHUE
Ha TEe3W W3CKBaHUs TpenocTaBeHHTe (UHAHCUpPAHHWS TOJJIEKAT Ha Bb3CTaHOBsBaHe. KbM jarara Ha
M3TOTBSIHE HA OTYETA BCUYKU M3MCKBAHWS 110 JIOTOBOPUTE Ca CIIa3eHH.
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Yuugpapm A

HpyxecTtBoTo € OeHEe(HUIIMEHT MO TPH JOTOBOpa 3a MPEAOCTaBsSHE Ha Oe3BB3ME3NHA (PHHAHCOBA
oMo 3a npuao0uBaHe Ha akTHUBH. CHIIIACHO KJIAy3UTE Ha JIOTOBOPUTE, IIBJITOTPANHHUTE MATEPUATHUA U
HEMAaTepUAIIHA aKTUBH, MPUAOOUTH ChC CPEACTBA MO IMPOCKTUTE, CIE/ABA Jla OCTAHAT B AaKTHBHTE Ha
OeHe(uMeHTa W pEernoHa TMoiydaten (Teputopusita Ha Pemybnmuka bearapus) 3a cpok OT MUHUMYM TIET
TOJMHH, CIIeJl W3MBJIHCHHE Ha IsUlaTa WHBECTHIM. [IpM HEM3MbIHEHHWE HAa TE3H W3MCKBAHUS
MPEIOCTaBeHOTO (hMHAHCHPAHE MOJICKU HA Bh3CTaHOBsBaHE. KbM jaTaTa Ha M3roTBSHE HA (PMHAHCOBUS
OTYET BCUYKU U3UCKBAHUS 110 JOTOBOPA Ca CIIa3CHHU.

buogpapm Huoricenepunz A/l

JpyXecTBOTO € MOoej0 aHTaXMMEHT 10 JOrOBOp 3a MpeocTaBsiHe Ha Oe3Bb3Me3aHa (puHaHCOBa
MOMOII] 32 CPOK 5 TOAWHHU Cle]] PHUKIII0YBAHE HAa MPOEKTa 3a MPUA0OMBaHE Ha:

a) IUHUS 32 TPOM3BOJICTBO HAa pPa3TBOPH HA aMWHOKHCEIWHH 32 TMapeHTEepPaIIHO XpaHEHE,
BKJTFOYBAIIa KOMITOHEHTH 32 pa3ayBaHe, ITbITHEHE U XePMETH3HPaHe B aCeNTHYHA CpeNa, U

0) m3rpakJaHe Ha YHCTH TOMEIIeHUs (TaBaH ,,oMera mpodwr’, MperpamgHud CTEHHW, BPaTH,
OJIOKUpAIIM YCTPOHCTBA, OCBETIICHUE, KIMMaTu3auus u nqpyru) (Ilpunoocenue Ne 14). CpoksT 3ammousa ja
teue ot 27.04.2015 r. (marata, Ha KOATO NPOCKTHT OKOHYATEIHO € OJOOpPEeH OT (UHAHCHpaIaTa
OpraHM3anys) U CHIIIACHO JOTOBOPA, MPOSKTHT HE TPSAOBa Jla MPETHPIH 3HAYMMHU W3MEHEHUS, 3acsATalld
HEroBaTa CBIIHOCT, YCJOBHATA 32 HETOBOTO H3MBIHEHHE WIH TOPAXKIAINA HEONpPaBIaHW H3TOIU 3a
JPY>KECTBOTO, KaKTO W M3MEHEHUS, MPOU3TUYAIIN OT MTPOMSIHA B XapaKTepa Ha COOCTBEHOCTTA Ha €IIEMEHT
oT MH(ppPaCcTPyKTypaTa WM NpeKpaTsIBaHE HA MPOU3BOJACTBEHATa JeHHOCT. IIpyu HEW3NbIHEHHE HA TE3U
M3HUCKBaHUS MPEAOCTABEeHOTO (PMHAHCHpaHe MOJUIeKH Ha BBH3CTaHOBsABaHe. KbM marata Ha omoOpeHue 3a
n3/laBaHe Ha (PMHAHCOBHS OTYET BCHYKW M3UCKBAHUS TI0 JIOTOBOpA Ca CIIa3eHHU.

Cocpapma Tpeiiounz A/l

HpyxecTBoTO € OeHeHIIMEeHT MO JOTOBOp 3a MpPaBUTEICTBEHO (uHaHcHpane mo OmnepaTHBHA
mporpama ,,Pa3BuTHe Ha KOHKYPEHTOCIIOCOOHOCTTa Ha OBJrapckaTa HKOHOMHKA  T1I0 TIPOEKT 3a
pa3zpaboTBaHe W BHEAPSBAHE HA CHUCTEMa 3a yIMpaBieHHEe Ha WH(OPMAIMOHHATA CHUTYPHOCT CBHIIACHO
craggapra ISO 27001:2007 B pasmep Ha 82 x.1B. (IIpunoxenue Ne 30 u [Ipmnoxenue Ne 37).

Apyeu

Codapma AJ] e M3MBIHUIO CBOUTE 33JbJDKEHHUS MO 3aKOHA 3a YIPaBICHHWE HA OTHAJBIUTE
(3Y0), mopaau koeTo B oT4eTa 32 (PMHAHCOBOTO CHCTOSHUE HE Ca BKIIFOUEHH 3abJDKEHUS 3 IPOITYKTOBA
Takca, HE3aBUCHUMO, Y€ KbM JlaTaTa HAa M3TOTBSIHE Ha (DMHAHCOBUS OTUET BCE OlIe HiIMa OQUIHAlICH
JIOKYMEHT, JoKa3Baill, ye ExoOyirak (opraHusaiusara, B KOSTO APYKECTBOTO WICHYBA) € HW3IIbIHHI
aaTraxuMenTute cu 1mo 3YO0.

39. YIPABJIEHUE HA ®UHAHCOBUSI PUCK

B xoma Ha oOuuaiiHaTa CH CTONaHcKa JeiiHocT ['pymara Moke na Oblie M3JI0KEHA HA pa3iduHU
()MHAHCOBM PHCKOBE, HAW-BAXHUTE OT KOWTO Ca: IMAa3apeH PUCK (BKIIOYBAI BAIYTCH PHUCK, PUCK OT
MPOMsIHA Ha CIIpaBeIIMBaTa CTOWHOCT W IIEHOBU PHCK), KPEIUTEH PHUCK, JIMKBHJEH PUCK W PUCK HA

JII/IXBCHO-O6B’I)p3&HI/I TMMapu4HA IMMOTOIH.

OOmioTo ympapleHHe Ha pUcka € (OKycHpaHO BBPXY TPYJHOCTHTE TPU TPOTHO3WMPAHE Ha
(MHAHCOBHTE Ta3apH U JJOCTHIaHE MUHUMHU3UPaHE HA MOTESHIIMAIHUTE OTPUIIATEHN e(PEeKTH, KOUTO MOTat
Jla ce OTpas3AT BbPXY (PMHAHCOBUTE PE3YJITATH U ChCTOsIHUE Ha [ pymnaTa.
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TCKyHIO (1)I/IHaHCOBI/ITe PUCKOBE C€ I/IILGHTI/I(i)I/IHI/IpaT, U3MEpBaT U Ha6J’IIOI[aBaT C IIoMoIITa Ha
Ppa3iiMdyHUu KOHTPOJIHU MEXaHU3MH, BBBCACHU, 3a Ja CC OMNPCACTAT AaACKBATHU IICHU Ha IMPOAYKTUTC U
YCIyrutTe Ha Jpy>KecTBaTta OT prHaTa M Ha IPHUBJICYCHUA OT TAX 3a€MCH KallMTall, KAKTO U Aa CC OLCHAT
AICKBAaTHO ITa3apHHUTE 00CTOSITEICTBA HA IIPaBEHUTE OT TAX MHBECTHLHHU U (l)OpMI/ITC 3a NOAABbPXKAHE Ha
CBO6OI[HI/ITC JIMKBUAHU CPCACTBA, oe3 Ja €€ J0IMyCKa HEOoIllpaBJaHa KOHUCHTpaluusd Ha JaACH PUCK.

YnpaBieHUETO HA PUCKOBETE CE OCBHIIECTBABA TEKYIO OT PHKOBOJCTBOTO Ha JPYKECTBOTO-MakKa
U PECIIEKTUBHO PHKOBOJCTBATA HA JBIICPHUTE JIPYKECTBA CHIVIACHO IMOJIUTUKATA, onpesesieHa oT ChBera
Ha JUPEKTOPUTE Ha JPYKECTBOTO-Maiika. CbBETHT Ha JUPEKTOPHUTE € IMPHET OCHOBHU NPUHIIMIU 32
00II0TO ympaBiieHNe Ha (PHHAHCOBHS PUCK, HAa 0a3aTa Ha KOWTO ca pa3pabOTeHN KOHKPETHH MPOLEAYPH 32
yIpaBJICHUE HA OTJACITHUTE CIICIUPUYHI PUCKOBE, KATO BalyTeH, [ICHOBH, JINXBCH, KPEJUTCH U JINKBUJICH,
Y 3a pHUCKa ITPH U3I0JI3BAHETO HA HEJICPUBATHBHA WHCTPYMECHTH.

CrpykTypaTa Ha (MHAHCOBUTE aKTHBH U MMACHUBH € KAaKTO CIIe/IBa:

30.09.2016 31.12.2015
BGN '000 BGN '000
Dunancoeu akmueu 286,552 292,729
Kpenutn u B3emaHusi, B T.4.: 279,205 284,991
Bsemanus u 3aemMu
(Ilpunoosicenue Ne 19, No 20, Ne 22, Ne 23 u Ne 24) 261,727 261,877
[NapuuHu cpecTBa U MAPUYHU CKBUBAJICHTU
(IIpunosscenue Ne 235) 17,478 23,114
DUHAHCOBM AKTHBHU HA Pa3MoJIO:KEeHUE U 32 MPoaaxda 7,031 7,424
WuBecTuiyy Ha pas3moyioKeHHne 1 3a mpoiaxoa
(IIpunooscenue No 18) 7,031 7,424
DUHAHCOBM AKTHBHU 10 CIIPABEAJIMBA CTOMHOCT Mpe3
neyandara (Ilpunaoxenne Ne26) 316 314
Dunancoeu nacueu 328,979 339,389
DUHAHCOBH MACHBH 110 AMOPTHU3HPAHA CTOHHOCT 328,979 339,389
KpatkocpouHu U TbITOCPOYHH OAHKOBH 3aeMHU
(Tlpunoscenue Ne 27 u Ne 31) 207,877 244,445
JIpyTH 3aeMu | 331bIDKCHHS
(TTpunoscenue Ne 29, Ne 30, Ne 32, Ne 33 u Ne 37) 121,102 94,944
Banymen puck

HpyxecrBata oT ['pynara m3BbpmIBaT CBOATA AEWHOCT MpPH AKTUBEH OOMEH C Uy)KIECTpaHHHU
JOCTaBYMIIM U KJIIMEHTHU U IIOPAJU TOBA T€ Ca U3JI0KEHU Ha BAILyTEH PUCK.

I'pymara ype3 npyxectBara B bemapyc m YkpailHa OChIIECTBSIBA CTONAHCKU ONEpald B TE3U
CTpaHH M CHOTBETHO UMa CHIIECTBEHH €KCIIO3ULIMH B OeJIapyCcKu pyOJM U YKpPAaUHCKH IPUBHU. BamyTHUST
PHCK € CBbp3aH C HETAaTUBHOTO JIBHKEHHE Ha BaJlyTHUS KypC Ha T€3W BAJIYTH CIPSIMO OBITApCKUS JIEB IPU
ObJemyTe CTOMAHCKM OIEpanyy, MO0 NPU3HATHUTE BAaTyTHH AKTUBM W TACHBH, W OTHOCHO HETHHUTE

HWHBCECTULIUHN B UYXJCCTPAHHU APYKECTBA. OcraHanute APYKECTBATAa B LIy>K6I/IHa. pcaiaun3upar HpO,Z[a)K6I/IT€
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CH NpEAMMHO HAa MECTHHUTC ITa3apu, KOCTO BOAH OO BAJIYTCH PUCK U CIIPAMO TCXHUTC BAJIYTHU - Cp’B6CKI/I
AWHAap, MOJICKA 3J10Ta, JIUTOBCKH JIUT, IIATCKU J0J1ap, AHTJIUICKU NayHJ U Ka3axXCTaHCKO TCHI'C.

[loBeyero oT omepauuuTe HA ApYyKecTBaTa oT [ pymnaTa oOMyaifHO ca IEHOMUHHPAaHU B OBJITapcKH
JieBa, KaTto OBJrapckus JeB € (UKCHpaHH KBbM €BpO, KOETO peaylupa IMOTEeHIWANIHATa BalyTHa
BOJIATHJTHOCT 32 TE3H APYyKecTBa oT I pymara.

3a KOHTpONIMpaHE Ha BATyTHUS PUCK MMa BBBEJIEHA CHCTEMa B IpuIata |'pyma Ha TutlaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a MPOJAXOWTE B UyKIAECTpaHHA BalyTa, KaKTO W TPOLEAYPH 3a EKEIHEBHO
HaOJIIOJICHUE HAa JBUKCHHUATA BHB BAIYTHHs KypC Ha IIATCKHsI J0Jap M KOHTPOJ BBPXY IMPEACTOSIIU
mnamanus. EKcro3unuure Ha MOYTH BCUYKHM JBIICPHU APYKECTBAa B Bbiarapus KbM BalyTEH PUCK €
HE3HA4YHNTeTHa, ThI KaTO MOYTH BCHYKH MPOAKOH ca peaM3upaHd Ha MECTHHA Ma3ap B OBJITApCKU JieBa.
BHOCHT Ha CTOKH € OCHOBHO OCBIIECTBEH B €BPO. 3a€MHUTE, KOTATO Ca JIEHOMHHHUPAHU B Uy)KIECTpaHHA
BallyTa, ca OTIIyCHATH OCHOBHO B €BO.

AKTHBUTE W TacuBHTEe Ha ['pynarta, JEHOMUHHpPaHH B OBIArapcku JIEBOBE, IPEICTaBEHH II0
Pa3JIMYHUTE Yy>KIECTPaHHU BAIyTH, Ca KAKTO CJIE/BA:

¢ BGN ¢ EUR ¢ BYN ¢ UAH ¢ USD 6 opyza Oo6wo
30.09.2016 2. eanyma
BGN BGN BGN BGN BGN BGN BGN
'000 '000 ‘000 '000 '000 ‘000 '000
DUHAaHCOBU aKTUBU
Ha PasIoJIoKeHHe U
3a mpoaaxoa 5,154 1,535 - - 342 - 7,031
OUHAHCOBU aKTHBH
IO CIIPaBE/JINBA
CTOMHOCT IIpe3
neyanbara 316 - - - - - 316
Kpenutu u
B3EMaHMs, B T.9.: 195,876 53,551 16,237 4,998 4,397 4,146 279,205
Bszemanus u 3aemu 183,613 51,753 15,450 3,782 3,654 3,475 261,727
IHapuunu cpeocmesa
U napuunu
eK8UBAIEeHMU 12,263 1,798 787 1,216 743 671 17,478
Oo0umo punancoBu
AKTHBH 201,346 55,086 16,237 4,998 4,739 4,146 286,552
Kparkocpounu u
JUBJITOCPOYHH
0aHKOBHU 3a€MU 59,427 141,234 802 5,583 831 - 207,877
Hpyru 3aemu u
3aIbIKCHUAS 46,766 52,398 19,341 143 2,083 371 121,102
000 punancoBu
MACHUBH 106,193 193,632 20,143 5,726 2,914 371 328,979
¢ BGN ¢ EUR ¢ BYR ¢ UAH ¢ USD 6 opyza Oowo
31.12.2015 .. sanyma
BGN BGN BGN BGN BGN BGN BGN
'000 '000 ‘000 '000 '000 ‘000 '000
DUHAHCOBU aKTUBU
Ha Pa3MojI0KEeHUE 5,529 1,553 - - 342 - 7,424
3a mpopaxoa
OUHAHCOBU aKTHBH
O CIPaBEIIINBA 314 i i ) i i 314

CTOMHOCT Ipe3
neyanoaTa
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Kpeaurn n 185,120 66,247 11,759 7,471 6,214 8,180 284,991
B3C€MaHMs, B T.4.:
Bsevanus u saewy 170,093 64,738 10,753 5,784 4,805 5,704 261,877
Iapuunu cpedcmea
U napuuHu 15,027 1,509 1,006 1,687 1,409 2,476 23,114
exeusajieHnmu
Obwo punancosn 144 g53 67,800 11,759 7471 6,556 8,180 292,729
AKTUBH
Kparkocpounu u
JBATOCPOUHH 67,933 167,293 9,148 - - 71 244,445
0aHKOBH 3aeMHU
Hpyru 3aemMu u 27673 40,227 20,945 272 4,024 1,803 94,944
3aBJIKCHUS
Obmo punancosu 95,606 207,520 30,093 272 4,024 1,874 339,389
nmacuBu

Ilenoeu puck

HpyxectBata oT ['pynata ca u3nokKeHH Ha IIEHOBH PUCK 332 MaTEPHAIHH 3allacl OT TP OCHOBHH
¢axTopa:

a) CBEHTyaJlHO HApacTBaHE HA JOCTABHUTE IICHW HA CYpPOBHHHTE, MaTEpHAIUTE, OKOJIKOTO
3HAYMTENHA YacT OT W3MOI3BAaHUTE CYPOBHHH Ca OT BHOC M 3a€MaT CBIIECTBEH AUl OT Pa3XOJHUTe 3a
MIPOHU3BOJICTBO;

0) eBeHTyaTHO HapaCTBaHE HA IOCTABHUTE IIEHHN Ha CTOKHTE; U

B) HapacTBallata KOHKYPEHIMS Ha OBirapckus (hapMaleBTHYCH Iasap, HaMHpalla OTPaKEHHEe U B
IICHUTE Ha JIeKapCTBaTa.

3a MUHMMH3UpaHE Ha TOBa BIMSHUE PHKOBOJACTBOTO Ha I'pymara mpunara ¢upMeHa CTpaTterys,
HeNsa ONTUMH3MpPAaHE Ha TPOM3BOJCTBEHUTE pa3XxoaW, BaUAWMpaHE Ha aJITEPHATHBHU JOCTABUMIIN
npeIaraiiy U3roHN ThPrOBCKU YCIIOBUS, Pa3LIMpsBaHe HAa HOMEHKJIATypaTa ype3 pa3padoTBaHe HA HOBH 3a
nasapa T€HEpHYHM NPOAYKTH M HE Ha IOCIEAHO MSCTO I'bBKaBa MAapKETMHIOBA M LIEHOBA IOJIHUTHKA.
LlenoBaTa nonuTHkKa € QyHKIMS OT TPH OCHOBHH (DaKTopa - CTPYKTypa Ha pa3XxoJuTe, ICHH Ha KOHKYPEHTH H
MOKYTIATEIHA BB3MOYKHOCT Ha MOTPeOUTENHTE.

prHaTa € U3JI0OKCHA Ha 3HAYMTECIICH ICHOBU PHCK U IO OTHOIICHHUE HA MPUTCKABAHUTE OT HEA aKIIUH,
KJacu(UIMPaHU KaTO MHBECTUIIMH Ha PA3IIOIOKEHKE U 3a Mpoaax0a, Hail-Bede upe3 JpyKEeCTBOTO-Maiika. 3a
I[eJITa HErOBOTO PHKOBOJICTBO CJIEAN M aHATHM3MPa BCHUKU MPOMEHH Ha Ta3apa Ha [EHHU KHIDKA, KAKTO U
M3M0N3Ba KOHCYJNTAHTCKUTE YCIAYI'M HAa €JIWH OT Hal-aBTOPUTETHUTE B CTpaHaTa WHBECTHIIMOHHU
nocpeHUNY. JIOMBbIHUTEHO, KbM HACTOSIINS €Tall, PhKOBOJCTBOTO € B3€JIO pellieHHe 3a pelylupaHe Ha
oneparuure Ha (HOHIOBUTE Ma3apH, 3aabpKaHE HA 3aKYICHUTE aKIUH B MO-IBJITOCPOUYCH XOPU3OHT IPHU
TEKYIIO HAOII0/ICHUE Ha JIOKJIAIBAHUTE OT ChOTBETHUS €MHUTEHT (DMHAHCOBH U OM3HEC MOKA3aTeNH, KaKTO
Y Pa3BUTHETO Ha JCWHOCTTA B YCIOBHUATA HA KpHU3a.

Kpeoumen puck

er)_'[I/ITeH € PUCKDBT, IIpU KOHTO KIIMCHTHUTE Ha prnaTa HsiMa aa 6’B,ElaT B CbCTOAHUEC Ja U3ILIATAT
n304J1I0 1 B o0uJaiiHo MNpeABUACHUTE CPOKOBE ABJIDKUMUTE OT TAX CYMH IO THPIrOBCKHUTC B3CMaHUS.
HOCHeIIHI/ITe ca Np€aACTaBCHU B KOHCOJIMAWPAHUA OTUCT 3a (1)I/IHaHCOBOTO CbCTOSIHUEC B HETCH pasMeEp, CIIC
npucnajaHe Ha HA4YUCJICHUTC 0663H6HKI/I 110 CBMHUTCIHHU H pr11HOC’b6I/IpaeMI/I B3eManus. TakuBa
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00e3IICHKH Cca HampaBeHW KBJETO W KOraTto ca OwiM Hanwie ChOWUTHS, uiaecHTH(UIMpamy 3aryom OT
HECHOMPAEMOCT ChITIACHO MPEUIIEH OIUT.

B cBosta Thproecka mpakTuka ['pyrnarta e mpuiarajia pa3idiHU CXEMU Ha JUCTPUOYIHSI, JOKATO
MIOCTUTHE ceramuus e()EeKTHBEH TOIXO0J, ChoOpa3eH ¢ Ia3zapHara oOcTaHOBKa Ha pabora, C
pPa3HOOOpa3HUTE HAYMHU HAa TUIAIaHe, KAKTO ¥ C BKIIOYBAHETO HAa ThPrOBCKU padaTH.

I'pymara paboTu ¢ KOHTpPAreHTH C UCTOPHS HAa B3aHMOOTHOIIEHHUATA HA OCHOBHUTE CH Ta3apH, KaTo CH
MAPTHUPA C TOISIM OpOoii OBITAPCKU U TyKIECTPaHHA JIMIIEH3UPAHN THPTOBIIM HA JIEKapPCTBA.

PaGorara ¢ gpp:kaBHUTE OOMHMYHHU 3aBEACHUS CHIIO M3MCKBA MOJMTHKA HA OTIOKEHU ILUIAILAHMS.
Hanmne e koHIeHTpamys Ha 3HAUUTENIeH KPEUTEH PUCK B TO3M THI KOHTpareHTH, KouTo ¢opmupar 44% ot
TBproeekute B3eManus Ha ['pynara (31.12.2015 r.: 44%). Toii ce MUHMMH3HpA Ype3 BbBEACHH MPOLIEAYPH 32
moadop W TEKymO0 HAONOJEHHE BBbPXY JHMKBAAHOCTTa M (PUHAHCOBUS CTAOMIMTET HA TE3HM THPTOBCKU
naptHeopu. [Ipu mpocpouBaHe Ha B3eMaHUATa OT TE€3U KOHTpareHTH l'pymara e ompenenuia cpok ot 30
IIHH, CIIeJl KOHTO 3amouBa ACWUCTBHS MO ChOMpaHe Ha B3EMaHHATA. 3a KIUEHMU - OOIHUYHU 3d68€0eHUs.
3aroyBa HayMCIsBaHE Ha JIMXBU 3a 3a0aBa mpu mpocpoure oT 30 AHM chpsMO JaTara, Ha KOSTO M3THYA
KpEIUTHUS NEPHOJ U P IMOJIOKEHHE, Y€ MPOCPOUMsTa He ObIaT moraceHu, cien ome 30 nHM mpaBu
cpema C PBKOBOJICTBOTO C Ll MOANMCBAHE HAa CIOronda 3a pascpouBaHe, a NPH HECIa3BaHE Ha
croroadara ce MPUCTHIIBAa KbM 3aBEKIaHE Ha JeN0. 3a KiueHmu-anmexy pyu IpoCcpodre oT 5 THHU CIPSIMO
JAararta, Ha KOATO U3TU4Ya KPECAUTHUAT IICPUOJ] CC CIIMPAT MOCICABAIUTE HpOZIa)K6I/I KbM T4AX Ha OTIIOXKCECHO
IJIaIaHe, a ako MPOCPOYHsITa He OBIAT oraceHu M0 45-THs JIeH, ce CIUPAT BCUYKH MPOJaXOU U ce BOAST
[IPErOBOPH 3a CKJIIOYBaHE Ha CIOroada U Mpu Hecla3BaHe Ha CIorondara ce MpUCThIIBA KbM 3aBEXKIaHE Ha
JeI0.

OtcpoyeHn miamanus (MpoAaxOu Ha KpeowuT) 3a APYrM KOHTPAreHTW ce IpeajaraT camo Ha
KITMCHTH, KOUTO HMAT IIbJiTa HCTOPUS U THPTOBCKO CBHTPYAHHYECTBO ¢ [pymarta, noOpo (UHAHCOBO
CHCTOSTHUE U JINIICA HAa HAPYIIEHHUS IPHU CIa3BaHETO Ha JJOTOBOPEHUTE KPEIUTHH yCIOBHSL.

KpenutHara mnonuthka ©Ha ['pymara mpenBmkga BCEKM HOB KJIHMEHT Ja ce TMpoydBa 3a
KPEeIUTOCIOCOOHOCT MPEAN J1a Ce MPEeAoKaT CTaHAAPTHUTE YCIOBHS Ha JIOCTaBKa U IUIAIlaHe.

AHaNIM3BT, KOWTO M3BBpIIBA ['pynaTa, BKIIIOYBA, HO HE CE OrpaHMYaBa C MOCEIIeHHEe Ha 0OeKTa Ha
KJIMEHTa, a ChIO M ChOMpaHe Ha MH(OpPMALM 32 MECEYHUTE OOOPOTH, KAKTO M C€ M3UCKBA B HSAKOU OT
cllydauTe M3JaBaHe Ha 3aliC Ha 3aloBe]] B [10J13a Ha JIpyskecTBO OT I'pymata B pa3mep Ha 130% - 135% ot
OTIyCHATHsI KpeuT. Te3u MMMUTH ce TperiiexkaT Ha MecevHa 0aza. KilmeHTH, Kouto He MoraT Jja TIOKpUSIT
KPUTEPUHTE 33 KPEAUTOCIIOCOOHOCT, MOTaT /1a 3BBPIIBAT MOKYIKHU CPEILly 3arulaliane B Opoi.

CnOupaemMocTTa Ha B3eMaHHsTA C€ KOHTPOJHMpA TUPEKTHO OT W3MBIHUTENHHS, (PUHAHCOBUS M
TBPTrOBCKUSl JUPEKTOP HA JPYKECTBOTO-Maiika W PECIEKTHBHO OT PBKOBOJACTBAaTa Ha JIBIICPHUTE
npyxkectBa. OTroBOopHOCTTa MM € OIEPATHBHO Ja KOHTPOJIMPAaT W PpEryiupaT B3eMaHUsTa ChOOpazHO
OOEKTHBHHUTE Ja/IEHOCTH Ha Ta3apa M moTpeOHocTHTe Ha ['pymarta. I'pymata mMa paspaOoTeHa MOJUTHKA U
HPOLEAYPH 3a OLICHKA Ha KPEIUTOCTIOCOOHOCTTA Ha CBOMTE KOHTPAr€HTH U ONPE/ICIISIHE HA KPEAUTEH PEHTHHT
W KpeOUTHH JIMMHUTH N0 Tpyna KIMeHTH. PpkoBoicTBoTO Ha ['pymara Tekymo HaOnromaBa M peryiupa,
(opMuparata ce KOHIEHTPALUsI Ha B3eMaHMs 110 KIMEHTH ¥ KOHTpareHTH oomio 3a ['pynara.

[Napuunure cpenctBa B I'pymata M pasmulallaTelHUTE ONEpalMd ca ChCPENOTOUYEHH OCHOBHO B
pazian4Hu TBpBOKIacHU OaHkH. IIpu pasmpeneneHneTo Ha MapUYHUTE MOTOIM MEXIY TSIX PBKOBOACTBOTO Ha
JPY’)KECTBOTO-MaliKa W Ha JbIIEPHUTE TPEIPHATHS Ce ChoOpa3sBar ¢ penua (GakTop, MEXIy KOUTO
pa3MepuTe Ha KanuTajia, CATypHOCTTa, TUKBUAHOCTTA, KPEAUTHHSA IOTEHIIMAN M PETHHT Ha OaHKaTa | JIp.
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Jluxkeuoen puck

JIMKBUAHUAT PUCK CC Hu3pa3dBa B HCraTHBHATA CUTyalUsd prnaTa Ja HC 6’BILC B CBCTOAHHUC Ha
mocpeuHe 6C3yCHOBHO BCHYKH CBOM 3aABbJDKCHHS ChI'TIACHO TCXHUA ITadCHK.

I'pymara renepupa v moAIbpka 3HAUUTEIICH 00eM Ha JIMKBUJIHU CPEICTBA. BhTpelleH N3TOYHNK Ha
JUKBUAHU CpelcTBa 3a I'pymara e OCHOBHAaTa CTOMAHCKA JNEHHOCT Ha JAPYXECTBaTa OT Hes, TeHepHupalia
JOCTAThYHU ONEPATUBHU MOTOIM. BBHHITHI M3TOYHWIN Ha (WHAHCHpaHe ca OaHKWUTE W APYTH MOCTOSIHHA
naptHeopr. C 1Ien W30JMpaHe eBeHTyalHWs OOl JTMKBHIAEH pUCK, ['pymara paboTh ChC cHCTEMa OT
QITCPHATUBHU MEXaHU3MH 32 JICHCTBUE U MPOTHO3M, KPaWHUAT €PEKT OT KOETO € MOIIbPKAHETO Ha 1o0pa
JINKBUJTHOCT, PECIIEKTUBHO CITOCOOHOCT 3a ()MHAHCHpAHE Ha CTOMAHCKAaTa CH JeiHocT. ToBa ce IombiBa oT
TEKyIIO HaOJIOJeHNe Ha MaTYpPUTETUTEe HAa aKTHUBHUTE W MACHUBUTE, KOHTPOJ BBPXY H3XOISIINTE TapUIHH
MOTOIIM W OCHWTypsiBaHE Ha TEKyIIO MM OaJaHCHpaHE CHPAMO BXOMSIIUTE, BKI. IPEJOrOBapsHE Ha
MajeKuTe U ONTHUMH3UpPAHE CTPYKTypaTa Ha JBJITOBETE, YBEINYABaHE U BBHTPEIIHO MPECTPYKTypUpaHEe Ha
cOOCTBEHO TeHEpUpPaHH CPEACTBA U TSIXHOTO MHBECTUPAHE.

Mamypumemen ananus

[To-nony ca mpencraBeHu (PMHAHCOBUTE HEJCPUBATUBHU NMAacUBU Ha ['pymnara, KiacU(pUIMPaHH IO
OCTaThUCH MAaTYpPUTET, OMpEACNieH CIPSIMO TOTOBOPEHUS MATypUTET KbM JaraTa Ha KOHCOMUIUPAHUS
otuer. TabmumaTa € M3roTBeHa Ha 0a3a Ha HEIUCKOHTHUPAHM IMapUYHU TIOTOIH U Hali-paHHA JaTa, Ha KOSITO
3aABJDKEHUETO € U3UcKyeMo. CyMHTE BKIHOYBAT IJIABHULU U JIMXBH.

30 cenmemepu 2016 2. 0olm om 1 om 3 om 6 om 1 om 2 Hao 5 Oowo
003 m 00 6Mm 0012m 0022 052 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN BGN
'000 '000
KpaTkocpouHu U 1bJIroCpOYHI
GaHKOBH 3aeMH 80,372 31,030 27,812 43,538 9,173 20,405 - 212,330
JIpyrH 3aeMH U 3a/TbIDKEHHS 56,989 52,731 8,925 1,155 631 846 - 121,277
060 nacuBu 137,361 83,761 36,737 44,693 9,804 21,251 - 333,607
31 oexemepu 2015 2. 0olm om 1 om 3 om 6 om 1 om 2 Hao 5 O6uwo
003 m 00 6m 0012 m 0022 052 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN BGN
'000 '000
KpaTKocpouHH U ILITOCPOUHI 27,768 20,866 31,504 131,994 13,479 24,367 2,409 252,387
GaHKOBH 3aeMH
JIpyrH 3aeMH U 33 TbIIKEHUS 40,430 42,271 9,786 1,415 622 1,180 - 95,704
68,198 63,137 41,290 133,409 14,101 25,547 2,409 348,091

OO0 nacuBu

Puck na n1uxeonocnu napuunu nomouyu

B crpykrypara Ha aktMBMTEe Ha ['pymara JIMXBOHOCHWTE aKTHBH Ca. MApUYHH CPENCTBA, OAHKOBU
JIETIO3UTH U MPEAOCTaBEeHU 3a€MH, KOUTO ca ¢ (PMKCHpaH JIMXBEH mpoueHT. OT Apyra cTpaHa, PHUBICUYCHUTE
cpenctBa oT I'pymara moa ¢opmara Ha ABITOCPOYHM M KPAaTKOCPOUHM 3a€MH ca OOMYaiiHO C MPOMEHIIMB
JIMXBEH TporeHT. ToBa 00CTOATENCTBO YaCTHYHO TOCTaBs MAapUYHUTE TOTOIM Ha |'pymara B 3aBUCHMOCT OT
JMXBeH pUcK. [[okpuBaHETO Ha TO3M PUCK CE TIOCTHUTA IO B HAYMHA:
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a) OINITUMU3UPAHE HAa U3TOUYHUIUTC U CTPYKTYpAaTa Ha KPCAUTHU PECYPCH 3a ITOCTUTAHC HAa OTHOCUTEIIHO
IMO-HHMCKA [ICHA Ha NPUBJICYCHUTC CPCACTBA, U

0) KOMOWHHMpaHa CTPYKTypa Ha CaMWTE JIMXBEHHM MPOICHTU MO KPEIAUTHTE, KOSTO ChABPXKA JBA
KOMITOHEHTa — TIOCTOSIHEH U TPOMEHIINB, ChOTHOIIIEHHETO MEXKIY KOUTO, a U aOCONIOTHATA UM CTOWHOCT Ce
MIOJThPIKAT B OarompusTeH pasMep 3a apyxectsaTa ot I'pymnara. [locTosiHHaTa KOMITOHEHTA € C OTHOCHTEITHO
HUCKa a0COJIIOTHA CTOWHOCT M JIOCTATBYHO TOJIIM OTHOCHTENICH JisUT B OOIIMS JIMXBEH IPOICHT. ToBa
OOCTOSTENICTBO MPEeMaxBa BEPOSTHOCTTA OT 3HAYMTEIHA MPOMSHA B JIMXBCHUTE PAaBHUINA TPH CBECHTYaTHA
aKTyaJm3allisl Ha IPOMEHJIMBATA KOMIIOHEHTa. laka ce MWHAMH3WpAa ¥ BEPOSTHOCTTA OT MpPOMSHA B
HeOIaronpusATHa IMOCOKa Ha TAPHIHUTE TIOTOIIH.

PrroBoacTBaTa Ha JIpyxectBara oT I'pymara, 3aeqHO € TOBa Ha JAPYKECTBOTO-MaiKa, TEKYIIO
HAOJTFO/IaBaT M aHAJIM3UpaT EKCIO3HWIMITA Ha CHOTBETHOTO JPYKECTBO CIHPSMO IMPOMECHUTE B JIMXBCHUTE
paBHuIIa. CUMYIHpPAT ce Pa3IMYHU CLICHAPHHY Ha pe)MHAHCHPAaHEe, TOJHOBSBAHE Ha CHIIECTBYBALIN TTO3UIMU U
anTepHaThBHO (prHaHCcHpaHe. Ha 6a3za Ha Te3u crieHapuM ce n3MepBa epeKThT BbpXy (PMHAHCOBUS PE3YJNITAT U
COOCTBEHUSI KAUTAN TIPH MPOMSIHA C OTIPEJICIICHH ITYHKTOBE MITH MPOICHTH. 32 BCAKA CHMYJIALINS, STHO U ChIIIO
MPETIONIOKEHHE 32 TIPOMSIHA Ha JIMXBEHHS MPOICHT Ce MpuUJiara 3a BCHYKA OCHOBHH BaTyTH. M3uncnenusita ce

MpaBAT 3a 3HAYNUTCITHUTE JIMXBOHOCHH! IO3HUIUN.

be3nuxeeHu c naasauy c Oouwo

Jluxeen ananus auxeen % dukcupan
auxeen %

30 cenmemepu 2016 2. BGN '000 BGN '000 BGN "000 BGN '000
DUHAHCOBU aKTHUBH HA PA3MOJIOKEHHE U 32
mpoxaxoba 7,031 - - 7,031
KpenuTn v B3eMaHus, B T.49.: 224,601 4,108 50,812 279,521
Bzemanus u 3aemu 217,099 15 44,929 262,043
Hapuunu cpedcmea u napuyHy eKeUEAICHMU 7,502 4,093 5,883 17,478
00110 PUHAHCOBH AKTHBH 231,632 4,108 50,812 286,552
KpaTtkocpounu U ApATOCpOYHN OAaHKOBU 3aEMHU - 180,707 27,170 207,877
Jdpyru 3aeMu 1 33 IbIHKCHUS 100,560 20,056 486 121,102
O06mo puHAHCOBH MACHBH 100,560 200,763 27,656 328,979

be3nuxeenu c niasauy c Oowo
JTuxeen ananus auxeen % puxcupan

auxeen %

31 oexemepu 2015 2. BGN '000 BGN '000 BGN '000 BGN '000
OUHAHCOBU aKTHBH Ha Pa3MOJI0KECHUE U 32 7.424 i i 7,424
npojaxoa
Kpeautu u B3eMaHus, B T.4.: 201,117 7,568 76,620 285,305
B36M61Hu}i U 3aemu 191,267 15 70,909 262,191
Tapuunu cpedcmea u napuyHu eKeUSaLIeHMuU 9,850 7,553 5,711 23,114
OG0 PUHAHCOBH AKTHBH 208,541 7,568 76,620 292,729
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KparkocpouHu u IbIrocpodHr OaHKOBH 3a6MHU 988 233,288 10,169 244,445
Jpyru 3aeMu 1 33 IBIDKSHAS 91,716 2,729 499 94,944
0010 puHAHCOBH MACHBHU 92,704 236,017 10,668 339,389

anamenue HA Kanumanosus puck

C ympapieHueTo Ha Kanurtaia ['pymnata meny Ja ch3iaie U MoJuibpika Bh3MOXKHOCTH TS J]a TIPOIBIIKH
ma (YHKIMOHMpA KaTo [EWCTBAIlo NPENNpUsATHE W Ja OCHIYpsBa CHOTBETHATA BB3BPAIaEMOCT Ha
MHBECTHPAaHUTE CPEICTBA Ha aKIFIOHEPUTE, CTOMAHCKH TOJI3H Ha IPYTUTE 3aHMHTEPECOBAHM JIMIIA M YIACTHHITH B
HEWHUsI OM3HEC, KaKTO U JIa MOUIhpKa ONTUMAIHA KAalTUTAIOBA CTPYKTYpa, 3a Jia CE PeylMpaT pa3xoure 3a
Kamurajia. AHAJIOTHYEH MOXOJ] CE IMpUiara U Ha HUBO WHJIMBUAYATHO JPYKECTBO OT I'pymara 1o OTHOIICHHE
Ha HETOBaTa KalmMTaloBa CTPYKTypa U (PMHAHCUpaHE.

I'pynara Tekyio HabIrOaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha Kalurajia Ha 6a3a ChOTHOLICHHETO HA
33/TBKHSUIOCT. TOBa CHOTHOLIGHHE CE€ W3YMCIABA MEXIy HETHHS ABANOB KamMTal KbM OOLIaTa Cyma Ha
AHTAKHPaHUA KalluTall. Hetnusar AOBJTOB KalluTall C€ OIPCACIIA KaTO pasjimKa MCEXKIAY BCHUYKU IPHUBJICYCHU
3a6MHM CpEJICTBA (KpaTKOCPOUHU M IBJITOCPOYHM) TaKa, KAKTO Ca IIOCOYEHH B KOHCOJIMIUPAHMS OTYET 3a
(DMHAHCOBOTO CHCTOSIHME M MAapUYHHUTE CPENCTBA M HMapUYHHUTE eKBUBaJeHTH. OOImara cyma Ha aHraXupaHus
KaluTal € paBHa Ha COOCTBEHMS KamuTal (BKJI. HEKOHTPOJIMPALIOTO y4acTHE) M HETHHS ABJITOB KalWTall
XapakTepHOTO M 3a JBara MpeACTaBeHH Tepuoaa e, 4ye [pynara QuuaHcHpa NEHHOCTTa CH KakTO OT
COOCTBEHUTE CH TEHEPHUpAHH MeyalOW, Taka M KaTo MOUIbpiKa ONpeleieHO HWBO HAa THPTOBCKU W JIPYTH
KPaTKOCPOUHM 33IBIDKEHUS U 3aeMu (0aHKOBH, THProBckn). IIpe3 2016 T. cTparerusTa Ha pKOBOJICTBOTO HA
JPY>KECTBOTO - Malika € [ja ce MOJIbprka ChOTHOIIEHUE B paMKuTe Ha 29-45% Ha HuBO ,,rpyna” (2015 r.: 35-
45%). B rtabnuiata mo-aoily ca TPEACTaBeHHM CHOTHOIICHUATA HA 3aUTBXKHSUIOCT Ha 0asza CTpyKTypa Ha
KanmTana kbM 30 centeMBpu:

2016 2015

BGN'000 BGN'000

OO01I0 ABLJITOB KANKUTAJ, B T.4: 210,559 247,470
3aemu om 6anxu 207,877 244,445
3aemu u 3a0vadxceHus o GUHAHCOB TUSUHE 2,682 3,025
Hamanen c: napu4HuTe CpecTBa U NAPHYHUTE eKBHBAJEHTH (17,478) (23,114)
HeTeH ABJroB KanuTaji 193,081 224,356
O0110 cOOCTBEH KAaNUTAJ, IPUHAJIEKAI] HA TPyNaTa 462,436 457,640
OO0110 KanuTa, TPUHAJIEKAI HA TPynaTa 655,517 681,996
CBHOTHOLIEHHE HA 30T bKHSIJIOCT 0.29 0.33

[MokazanuTe 3a]IbJDKEHUS B TaONUIaTa TIO-TOpE ca onoBecTeHu B Ilpunooicenust Ne 27, Ne 29 u Ne
3L

Cnpageonueu cmoiinocmu

Konmenmusita 3a criipaBeyinBaTa CTOWHOCT TIpeJIosiara peaiu3upane Ha (PUHAHCOBU MHCTPYMEHTH
ype3 mpoaaxOa. B moseuero ciydam, obaye, 0cOOEHO MO OTHOIIEHHWE HAa THPIOBCKUTE B3EMaHHs H
3abJDKEHUSI, KpEOIUTUTE U OaHKOBUTE 1eN03UTH, ' pynara oyaksa qa peanusupa Te3u GUHAHCOBU aKTHBU U
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Ype3 TAXHOTO LAJIIOCTHO O6paTHO H3IUIalaHe WKW PECIICKTUBHO IOracsiBaHe BbB BPEMETO. 3aroBa 1€ ce
OpEeaACTaBAT IO TAXHATA aMOPTU3UPYCMaA CTOMHOCT.

ChI10 Taka TroyisiMa 4acT OT (PMHAHCOBUTE aKTWBU W TACHBHM Ca WM KPaTKOCPOYHHU IO CBOSTA
CBITHOCT (THPrOBCKM B3EMaHWs U 3aJbJDKCHUS, KpPAaTKOCPOYHU 3aeMH), WJIH Cca OTpPa3cHH B
KOHCOJIMIHUPAHUS OTYeT 3a (WHAHCOBO CHCTOSHHE HA 0asa MmazapHa CTOWHOCT (IMPeAoCTaBeHW OaHKOBH
JICTIO3UTH, NHBECTUIIMY B IEHHU KHUXA, KPSIUTH C MPOMEHJIUB JINXBEH MPOICHT) U MOPaJId TOBA TAXHATA
CIpaBe/IMBa CTOWHOCT € MPUOJIU3NUTEIHO paBHA Ha OajlaHCOBaTa UM CTOMHOCT.

W3zkiroueHue oT TOBa MPABUJIO €A YaCT OT MHBECTUIIMHUTE B IPYTH APYKECTBA KaTO MAIIUHCTBEHO
ydacTHe, 3a KOWTO HsAMa Ta3ap U OOCKTHBHM YCIIOBHS 3a ONPEICIISHE MO JIOCTOBEPEH HAYMH Ha TAXHATA
CIIpaBeJINBA CTOMHOCT, TTOPaIH KOETO T ca MPEACTaBEHH 110 IIeHa Ha IpHIoouBaHe (ce0SCTOMHOCT).

JIOKONTKOTO BCE OIlle¢ HE ChIIECTBYBA JOCTATHYHO pa3pabOTeH Tazap, ChC CTAOWIHOCT H
JUKBUJHOCT 32 TIOKYNKH W TPOJNAXOM HA HIKOW (MHAHCOBM aKTHBH W IMACUBH, 3a TAX HAMA Ha
pasnoIoKeHHe JOCTAThYHO M HAJEKIHU KOTHPOBKH Ha Ma3apHH IIEHH.

PpKkOBOICTBOTO Ha [pYyKECTBOTO-Maiika CYHWTa, Y€ MpPH CHINECTBYBAIINTE OOCTOSATEICTBA
MPEICTaBEHUTe B OTYeTa 3a (DMHAHCOBO CBHCTOSHUE OICHKHM Ha (PMHAHCOBUTE AKTUBU M IACHBH ca

BB3MOXKHO Hal-Ha/ICHKIHH, aJICKBATHU U IOCTOBEPHU 32 IeJINTE Ha (PMHAHCOBATA OTYCTHOCT.

40. CAEJKHU CbC CBBP3AHU JINLIA

Ceévp3anu 1uya Buo na cevpzanocm g:ﬁ ;’;50};:1
Tenexomrmnexkt UuBect AJl  [Ipy’kecTBO - OCHOBEH aKIIHOHEP 2016r. 2015r.
Hones MuBecTMBHTC AJ] JpyXecTBO - OCHOBEH aKI[HOHEP 2016r.  2015T.
Codapma Umotu AJICUL]  [pykecTBO CBBP3aHO Upe3 OCHOBEH aKIIHOHEP 2016r.  2015r.
Codmpunt rpyn AJ] JpyXecTBO CBBP3aHO Ype3 OCHOBEH aKIIMOHEP 2016r.  2015T.
Encdapma AJ] JpyXecTBO, CBbP3aHO UpE3 KIOUYOB YIPABICHCKU NEPCOHAI 2016r.  2015r.
Tenco A/l JpykecTBO, CBBP3aHO UPE3 KIOYOB YIPABICHCKU NEPCOHAI 2016r.  2015T.
Tenexommuext AJl JpyXecTBO, CBbP3aHO UpE3 KIOUYOB YIPABICHCKU NEPCOHAI 2016r.  2015r.
JOX rpymna JpykecTBO, CBBP3aHO UPE3 KIOYOB YIPABICHCKU NEPCOHAI 2016r.  2015T.
Crenkure chC CBBbP3aHU JIMLA Ca KaKTO CJe/Ba:
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
Jocmasku om cevp3anu quua: 2016 2015
BGN ‘000 BGN ‘000
Jocmagku na mamepuannu 3anacu om:
JpyxecTBa CBBP3aHN Upe3 OCHOBEH aKIIMOHEP 4,933 6,472
Acoruupanu Ipy’KecTBa 545 4477
HpyxecTBa 1o 0011 MHANPEKTEH KOHTPOJ Upe3 KITFOU0B
YIPaBIEHCKH NEPCOHAI 38 87
5,516 11,036
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Jocmasku na yciyzu om:

JpyxecTBa 1o 001 HHIUPEKTEH KOHTPOI Ype3 KITFOUOB
YIPaBJICHCKH MTEPCOHAT

Jlpy»ecTBa CBbP3aHU Ype3 OCHOBEH aKIUOHED
Jlpy»ecTBa OCHOBHU aKIIMOHEPU

,Zlocmaeka Ha 01;leompaﬁrm mamepuainu aKmueu om:

HpyxecTBa 10J] 001 MHAUPEKTEH KOHTPOII Ype3 KITFOY0B
YIpPaBICHCKH MEPCOHA

Jlocmaeku 3a npudodueane Ha 0va2o0mMpaiHu AKMUGU:

HpyxecTBa 1o o011 HHIUPEKTEH KOHTPOII Ype3 KITI0UOB
YIPaBJICHCKH NIEPCOHAT

Hauucnenu oueuoenmu na:
Jpy*xecTBa OCHOBHH aKIIUOHEPHU

JpyxecTBa 10J] 001 MHAUPEKTSH KOHTPOJI, Upe3 KiarouoB YII

Ilpooarcou na cevp3anu auya

IIponax0u Ha MaTepHATHHU 3aIIACH 3a:
CpBMeCTHH JIpy’KecTBa

Acouuupanu Ipy>KecTBa

JlpyxecTBa CBbp3aHU Ype3 OCHOBEH aKIUOHEP

HpyxecTBa oA 0011 HHIUPEKTEH KOHTPOII Ype3 KITI0UOB
YIPaBJICHCKH IIEPCOHAT

IIpoxa:xx0m Ha ycayru 3a:

HpyxecTBa 1o o011 HHIUPEKTEH KOHTPOII Ype3 KITI0YOB
YIPaBJIEHCKH [1€PCOHAI

JlpyxecTBa CBbp3aHU Ype3 OCHOBEH aKLIUOHEP
Aconmnpanu Ipy’KecTBa

JApyru npoxa:kou 3a:

HpyxecTBa 1oj] 0011 HHANPEKTEH KOHTPOII Ype3 KIFOYOB
YIPaBIEHCKH NEPCOHAI

HPY)KCCTBa CBBP3aHU YPE3 OCHOBCH aKITUOHEP

2,439 2,338
2,140 2,106

199 152

4,778 4,596

15 19

15 19

3,563 3,971
3,563 3,971
4,227 -

475 -

4,702 -
18,574 19,622

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2016 2015
BGN ‘000 BGN 000
4,822 3,205

849 3,653

417 603

376 686

6,464 8,147

259 268

147 127

- 60

406 455

197 2

12 -

209 2
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JIMXBY 110 NPEIOCTABEHU 3a€MU:

HpyxecTBa o 0011 HHIUPEKTEH KOHTPOII Ype3 KITI0UOB

YIPaBJICHCKH MTEPCOHAT 928 2,014
928 2,014
8,007 10,618

PazyeruTe che CBBp3aHU MPEANPHUSTUS ca ONIOBeCTeHU B [Ipunoscenusn Ne 19, Ne 23 u Ne 33.

CbCcTaBbT Ha KIIOUOBUSA YNPABICHCKH TMEPCOHaN Ha ['pymara BKIIOYBA OIOBECTCHHUS B
[Tpunoxenue Ne 1 m3mBIHHUTENEH TUPEKTOp U wieHoBe Ha ChBeTa Ha JAMPEKTOPHUTE HA JPYKECTBOTO-
Maiika. JIOTbITHUTETHO KbM HETO ca BKIIOUSHH W W3ITBIHUTEIHUTE TUPEKTOpH, WieHoBeTe Ha ChBeTa Ha
TUPEKTOPHUTE U YIPABUTEINTE HA JBIEPHUTE JIpykecTBa oT [ pymara.

Br3narpaxaeHusTa v [pyruTe JOXOAH Ha KIFOYOBUS YIIPABICHCKU IIEpCOHAN ca B pa3mep Ha 2,918
x.JB. (2015 .: 2,776 x.11B.), ¥ ca.:

o TeKy¥ Be3Harpaxaenus — 2,419 x.is. (2015 r.: 2,305 x.1B.);

o tagTremMu — 499 x.1B. (2015 1.: 471 X.71B).

41. CbBUTHUSA CJEL KPASA HA OTYETHUSA IEPUO /0

Ha 10.11.2016 r. Codapma Al npunobusa 68.05% ot xanurtana Ha Bera @apma AJl, B pesynrar
Ha KOETO MOCIIETHOTO CTaBa JABIIEPHO IpyxKecTBo 3a ['pynara.
Ha 11.11.2016 r. e peructpupana npoaax6arta Ha octaHaiute 46% ot kamurtaisa Ha OO0 HIIK

BI/IOTGCT, ChINIACHO MPEABAPUTCIIHO CKIFOYCHUA PaMKOB JOT'OBOP.
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