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I. O6wa uHpopmauymsa 3a Copapma Al

1. Peructpauma v npegmet Ha A4eAHOCT

Codapma ALl (Opy*KeCcTBOTO) € TbProBCKO NpeanpuaTue, peructpmpaHo B bbarapus no
T3, cbe cepanuie 1 agpec Ha ynpasneHue rp. Coousn, yn. MameHcko woce Ne16

Codapma Al Bogu Hayvanoto cu ot 1933 r. CoaebHaTa perncrTpauma Ha APYKecTBOTO € oT
15.11.1991 r., peweHne N21/1991 r. Ha Coduitckn rpagackm cba. Copapma AL e nyb6anyHO
APYKeCTBO CbrnacHo 3akoHa 3a Nyb/MYHO npegnaraHe Ha LeHHN KHUKa.

[pyKecTBOTO M3BbPLWBA MNPOM3BOACTBO WM TbProBMA HA JIeKApPCTBEHW CybCTaHUMM U
NeKapcTBeHN ¢GOpPMM; HAYYHO-U3CNe[0BaTe/ICKa U UHXKEHEepPHO-BHEAPUTENCKA AOeNHOCT B
obnactra Ha ¢uTOXMMMATA, XMMUATA U bapmaumaTa. Codpapma AL, M3BBPLUBA YCAYTU, KAKTO C
NPOW3BOACTBEHO NpeAHa3Ha4YeHMe, Taka M CBbP3aHM CbC CcomaratesiHaTa U obcayKBallaTa cu
AEeNnHocT.

[pyKecTBOTO NpuUTeXKaBa paspelleHns 3a ynotpeba no pega Ha 3/TAXM 3a BCUYKKM NPOAYKTU OT
Npon3BOACTBEHATa CM HOMEHKANATYpA.

2. AKuMoHepHa cTpyKTypa Kbm 30.09.2017 r.

M [loHeB MHBECTMbBHTC XonguHr AL,
M TenekomnneKkTt uHsect ALl
m Pomdpapm Komnanwu OO
m 3YN® AnunaHu, bbarapuma
Codapma Al (06paTHO M3KYNEHWN aKLmMK)

[pyrv topuanyeckn amua

Ddusnyeckun nmua

3. CbBeT Ha gupeKropurte

Codapma A/l ma egHOCTENEHHA CUCTEMA Ha ynpasaeHne cbC CbBET Ha ANPEKTOPUTE OT
neTMma YneHose KaKTo cneasa: A.U.H. OrHaH [oHes - MNpeacenaten n uneHose Becena Croesa,
OrHaH MNanaBeeB, AnekcaHabp Yaywes, AHapeit bpewkos. [pyXKecTBOTO ce npeacTaBnssa u
ynpasnasa oT U3NbAHUTENHUA AnpeKTop A.U.H. OrHaH [JoHes.
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4. NepcoHan

CpefHO-CNUCBHYHUAT Bpoii Ha chyxkuTennTte 3a 2017 r. B Codpapma AL e 1 915 paboTHUuM U
cnyxkutenm (npu 2 076 3a 2016 r.). B Tabauuyata no-gony e nocovyeHa no-AeTannHo
MHbOPMaALMA OTHOCHO NEPCOHaNA B APYHKECTBOTO.

OTH. Aan

30.09.2017 %

Bpoii cnyxutenm kbem 30.09.2017 r. 1896 100%
Bucwe obpasosaHue 817 43%
Monysuclie obpasoBaHue 43 2%
CpefHo obpasoBaHue 1001 53%
OcHoBHO 0bpa3oBaHue 35 2%
Cnyskutenmn go 30r. 185 10%
Cnyxutenn 31-40r. 391 21%
Cnyxutenn 41 -50r. 619 33%
Cny>kutenn 51 -60r. 555 29%
Cny»utenun Hag 60 r. 146 7%
HeHu 1188 63%
Mbrke 708 37%

Mporpamute 3a obydyeHue, NpeasiaraHNU Ha CAYKUTEAW Ha [pyXKecTBoTo, MMaT 3a uen
Pa3sBUTMETO Ha KOMMETEHUUUTE Ha cayxutenute. NMoautukata B obnactta Ha obyyeHueTo e
CMeumnanHo HacoYeHa KbM NpeaocTaBsHE Ha BMCOKM NpodecroHaHM NO3HaHWUA, KaKTo U BbB
BPb3Ka C U3UCKBAHUATA 3a 34PaBOC/IOBHN M 6@30MacHM YyCNOBMA Ha TPYA.

PaboTHUUNUTE M CAYXKUTENUTE MMAT MNPABO Ha MO-BUCOKO AOMbAHUTENIHO Bb3HarpaxaeHwue,
M3MCKBAHO OT NPWUIOXKMMMA 3aKOH 33 W3BbHPEAEH TPyA, HOLWHM CMeHU M paboTa B cbboTa,
HeZena u No Bpeme Ha NpasHuuu. CIyKUTeNnnTe, KOMTo PaboTaT Npu cneumduyHm, BpeaHN Uam
OnacHW yci0BMA, NOyYaBaT IMYHM NpeanasHn cpeacTea U HaabasKu.

5. MpousBoacTBeHa AelHOCT

Codapma Al uma 10 npousBoAcCTBEHM 3aBoAa, CbobpaseHn C M3NCKBaHMATa Ha EC,
KOMTO ce HamupaT B bbarapua. [py»ecTBOoTO e Hal-rofieMUAT 6bArapckn npoussoauTen Ha
amnyaun n cynosuTopumn.
MpoussoacTBeHaTa AeMHOCT Ha APYXKeCTBOTO Ce OCbLLEeCTBABa U pa3BMBa B CNeAHUTE OCHOBHMU
HanpaB/eHuA:
+  CybcTaHUMM M npenapaT Ha OCHOBaTa Ha PaCTUTENHW CYPOBUHU (DUTOXMMUYHO
NPOW3BO/CTBO);
+ [oTOBM NeKkapcTeeHn GopMM B T.u.
v' Tebpau Tabnetkun, 06BUTK TabneTkn, PuammnpaHm TabaeTku, Kancynu;
v TaNeHWYHM - CYyNno3nUTOPUM, KanKK1, CUPONU, YHIBEHTH;
v TlapeHTepanHu - UHKEKLMOHHW Pa3TBOPU, AIMOPUNHM NPAXOBE 33 UHMKEKLMN;
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+ MeanUMHCKM U30eANA U KOSMETUYHM NPOAYKTU B T.u.
Mnactnpuy;
v’ TpeBbP304HM NPOAYKTH;
v CaHUTapHO-XMTMEHHMW NPOAYKTH;
v’ JleyebHa KO3MeETHKA.
6. MpoaykTn

OpyecTBoTo MMma noseye oT 210 npoayKTa B cBOETO NopTdHO/NO: OCHOBHO reHepuum m
15 opurnHanHun NpoayKta, Kato 12 oT NpoAyKTUTe Ca Ha pacTuTenHa ocHosa. OpuUrMHanHuTe
npoAaykT Ha [pyskectBoTo (1 no-cneumanHo Kapcun n TemnanrmH) MmMaT OCHOBEH MPUHOC 3a
HeroBuTe NPUXoAnN OT EKCMOPTHUTE Nasapwu, AOKATO 3a NPOoAAXKOUTe Ha MecTHMUA nasap oT Hau-
rofIAMO 3HAYeHUe ca reHepuyHUTE NPOAYKTU Ha APYXKECTBOTO, Cpel, KOUTO Ha MbpPBO MACTO e
NeKapCcTBOTO AHANTUH,.

MpoaykToBoTo noptdonno Ha Codapma AL e PoKycMpaHO BbPXY CAEAHUTE TepaneBTUYHM
061acTu: KapaMonorus, racTpoeHTeponorns, osnaasasaHe Ha 60/KaTa, Kalwanua M HACTUHKA,
MMYHO/IOTMA W OepMaToNorusA, AUXaTe/lHW MNbTMLWA M acTMa, HEeBPOJiorMAa U NcuxmaTpus,
YPONOrUs U TMHEKO/IOTUSA.
Hali-3HauumuTe dapmaueBTUYHN MPOAYKTM MO OTHOLIEHME Ha NPUHOCA UM 3a pa3mepa Ha
npuxoauTe ca:

+ Kapcun — opurMHaneH npoaykT, paspaboTeH Ha pacTMTenHa OCHOBA, M3MOA3BaH 3a

JIEYEHME Ha raCcTPOEHTEPOIOTMYHM 3aboABaHUs (6onecTn Ha YepHUA Apob);
+ TemnanruH — opurMHaneH aHanreTuk (6oaKoycnokagalLo);
4+ TabeKc — OpUrMHaNHO IeKapCTBO Ha PacTUTENHA OCHOBA CPeLly TIOTIOHONYLEHE;

=

TpubectaH — opuUrMHaNeH NPOAYKT Ha PacTUTENIHA OCHOBA, CTUMYAMPaLL, GYHKLMUTE Ha
nosoBaTa CUCTEMa;

4+ BPOHXONUTUH — OPUTMHANEH NPOAYKT Ha PacTUTENHa OCHOBA, M3MOA3BaH 3a NOTUCKaHe
Ha Kawauua;

4+ AHa/NrMH — reHepuyeH aHanreTnk (6onKoycnokoABsallo);

+ HuBanMH — opuUrMHaneH NPOAYKT Ha pPacTUTe/IHa OCHOBA, M3NON3BaH 3a 3abonAsaHMA
Ha nepudepHaTa HepBHa CUCTEMA;

+ MeTnnnpeaHN30/10H — reHepuYHO NEeKapCTBO, NpeHa3HAYeHO 3a CAy4Yan Ha TEeXKKu
aneprum n onpegeneHn XMBoTosactpallaBalm CbCTOAHUA.
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Il. Pa3Butue Ha AenHOCTTa

1. Npernep, OCHOBHUTE PUCKOBE, Npes KOUTO e u3npaBeHo [Apy>KecTBoTo

Puckose, cebp3aHuU c 6usHeca Ha [pyxecmeomo u C npoMuliaeHus ompacsvsa, 8 Kolimo
Lpyxcecmesomo uzsvpwea deliHocmma cu

*
*

#

,ﬂ,py)KeCTBOTO € U3NN0KEHO Ha CU/THA KOHRYypeHUMA

PenytaumaTta Ha [py»KecTBOTO MOXKe Aa 6bae HebnaronpuATHO 3acerHaTa OT HeBApHaA
WAn nopgpexaawa uHPopmauua, BKAOYMTENHO M OT nybavMKkyBaHa Ha yebcaiTa
www.sopharma.com, KoTO He e 040bpeH oT []pyKecTBOTO

[pyKecTBOTO e 3aBMCUMO OT 04006pEeHUATA Ha PerylaToOPHUTE OpraHu

Bb3MOKHaA e NpomsAHa B 3aKOHOAATE/NCTBOTO, peryanpallo bmusHeca Ha Jpy»KecTBoTo, a
TOBa MOXe Aa AoBede [0 €BEHTya/IHO yBe/lMYEeHMEe Ha pPa3xoamTe 3a CrasBaHe Ha
M3NCKBaHMATA UM a OKaxKe Apyr epeKT Bbpxy HErosuTe onepauum

Yact oT npuxoaute Ha [py»KecTBoTo, no-cneuuanHo B bbarapua, 3aBucAT OT
BK/IHOYBAHETO Ha JIeKapcTBaTa Ha [py»KecTBOTO B peMMbypCcHUTE CNncbLm

MPOM3BOACTBEHUTE CbOPDBKEHMA M Mpoueck Ha [py»KecTBOTO ca NpeamMeT Ha CTPoru
M3NCKBAHMA N 0406PEHNA OT CTPaHa Ha PerynatopHUTe opraHu, KOMTO morat Aa 3abasAr
WAW NpeKbCHaT onepauumTe Ha [py*KecTBoTo

Bb3amMoKHOCTUTE Ha [pyKecTBOTO Aa nJalla AMBUAEHTU 3aBUCAT OT peanua dakTopu m
HAMA HMKaAKBa rapaHumMa, Ye npes gageHa roanHa To We MoXKe Aa naatv AUBUAEHTU B
CbOTBETCTBME CbC CBOATA AUBUAEHTHA NOJINTUKA

[ py»KecTBOTO € M3/I0KEHO Ha ONnepaTUBEH PUCK, KOMTO e NPUCHLL, Ha HerosuTe 6usHec
AenHocTn

[pyKecTBOTO ce NOAYMHABA HAa MHOMECTBO 3aKOHM U persiameHTM B obnactta Ha
onasBaHe Ha OKO/MHATa cpeda W 34pPaBOCNOBHUTE M HGe30MacHM YCNOBUA Ha Tpya U e
M3/10)KEHO Ha NOTEHLMA/IHN OTFTOBOPHOCTU, CBBbP3aHM C OKOJIHaTa cpela

CbaebHun cnopoBe UAKM ApYrn M3BbHCHAEOHM Npoueaypu AN AeUCcTBUA moraT ga umar
HebnaronpuaTeH edekT BbpXy 6usHeca Ha [pyXKecTBOTO, PUHAHCOBOTO MY CbCTOAHME
WU pe3ynTaTuTe OT HEroBUTE onepaumm

Puckose, cebp3aHu ¢ bbazapus u Opysume nasapu, Ha Koumo pyxecmeomo onepupa

*

*

MakpouKoHOMUYecKkaTa cpega, no-cneumanHo B bbarapma, Pycua u YKpaiHa, okasBa
cblecTBeH edeKT Bbpxy onepaummTte Ha [py*KecTBoTo

Monntmnyeckata ob6cTaHOBKA B bbarapma nma couectseH ePekT BbpXy onepaunmnTe Ha
[pyKecTBOTO M HEroBOTO GPUHAHCOBO CbCTOAHME

Monntnyeckata ob6CTaHOBKA Ha E€KCMOPTHUTE Masapu Ha [py)KecTBOTO, MO-CneuuanHo
Pycna un YKpailHa, OKasBa cbliectBeH edeKT Bbpxy onepauuute U GUHAHCOBOTO
CcbCcTOAHUE Ha [pyrKecTBOTO.

PuckoBe, cBbp3aHM ¢ 6barapckata npaBHa cuctema
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4+ Pa3BMBalMTe Ce 3aKOHOAATE/ICTBa B HAKOM OT AbpXasBuTe, B KOUTO [pyKecTBOTO
npoZaBa NPOAYKTUTE CKU, B YAaCTHOCT Pycua M YKpaiiHa, MOXe [a NoB/ivAe HeraTMBHO
BbPXY LEMHOCTTA My B T€3M AbPXKaBM

+ PuCKOBe, CBbP3aHM C BaslyTHU KypCcOBe U AeicTBalma B Bbarapus sanyteH 6opa,

4+ TbAKyBaHe Ha JaHbyHUTE pasnopendu Moxe fAa 6be HEACHO M AaHbUYHUTE 3aKOHMW U
pasnopeabu, NPUAOKUMM cnpamo [pyHKecTBOTo, MoXe Aa 6baaT USMEHEHM

BanymeH puck

[py>KecTBoTO WM3BbPLIBA CBOATA AEMHOCT MPUM aKTUBEH OOMEH C YyXKAEeCTPaHHM
[OCTaBUYMUM U KAneHTU. Mopagm ToBa TO € M3N0MEHO Ha Ba/lyTeH PUCK, OCHOBHO CNPSAMO
LWATCKMA aonap. [py>KecTBoTo A0CTaBsA YacT OT OCHOBHUTE CU CYPOBUHU U MaTepUanm B LATCKK
[0Napu. BanyTHUAT PUCK € CBbP3aH C HEraTUBHOTO ABUMKEHME HA BaJIYyTHUA KYpPC Ha LATCKMA
Aonap cnpamo bbarapckua nes npu bbaelmTe CTONAHCKM onepaumm, No NpuM3HaTUTE BaNyTHU
aKTMBWM M MacMBM, N OTHOCHO HETHWUTE MHBECTULMMU B YyKAECTPaHHM ApyxKecTBa. OcTaHanarta
4acT OT onepaumuTe Ha APY*KECTBOTO 06MYaHO ca AeHOMUHUPAHM B BbArapcku nesa u/unm B
eBpo. [pyKecTBOTO peasniM3npa YacT OT CBOATa roToBa NpoayKuusa B Pycusa B eBpo M MO TO3M
HauMH eNMMMHMPA BaNyTHUA PUCK, CBbP3aH C obe3ueHKaTa Ha pyckata pybna. B eBpo ca
AEHOMUHMPAHW WU pasyeTUTe C AblepHUTE Apy)KecTBa B YKpaliHa. Bbnpeku ToBa, C uen
MUHUMU3MPAHE Ha BaNyTHUA PUCK, [PyKeCcTBOTO NPOBEXAA Ype3 AbliepHUTE CU APYKECTBa
BaNyTHa MNONMUTMKA, BKAKOYBALLA MPMAAraHeTO Ha aBaHCOBM NJalaHMA W CbKpallaBaHe Ha
CPOKOBETE Ha OT/IOXEHO N/awaHe U He3abaBHO NpeBanyTUpPaHe B €BPO Ha MOCTbM/IEHUATa B
MECTHa BanyTa, KaKTO W 3a/araHe Ha NO-BMCOKM TbProBCKMU HAALLEHKM C el KOMNEeHCMpaHe Ha
eBeHTyasiHa 6baewa obesleHKa Ha rpMBHaTa.
3a KOHTPO/IMPaHe Ha Ba/NyTHUA PUCK B APYXKECTBOTO MMa BbBeAeHa CUCTEMA Ha MNaHWpaHe Ha
[OCTaBKMTE OT BHOC, 3a NMpoAaxkbuTe BbB UyKAECTpaHHA Ba/iyTa, KakKTo M npoueaypu 3a
e)eHeBHO HabnloaeHMe Ha ABMXKEHUATA BbB Ba/lYyTHUA KYpPC Ha WATCKUA O0NAP U KOHTPOA
BbPXY NPEACTOALLM NAALLAHKA.
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2. MNpernepg Ha aeifiHOCTTa

OCHOBHU (huHaHCco8U rNoKasamesnu

NoxasaTen 1-9/2017 1-9/2016* npomsHa
BGN '000 BGN '000 %
Mpuxoam oT npogax6u 148 746 132 478 12,3%
Meyanba npeay AMXBU, AaHbLM M amopThsaums (EBITDA) 45 243 33173 36,4%
Meyanba oT onepaTuBHa AeHOCT 33316 21817 52,7%
HeTHa neuanba 39119 37 495 4,3%
Kanutanosu pasxogmn** 6971 8 749 -20,3%
30.09.2017 31.12.2016*
BGN '000 BGN '000
HeTeKyLum akTUBK 397 411 392 141 1,3%
TeKyLy aKTMBK 196 838 177774 10,7%
CobcTBEH KanuTan 490 266 460 626 6,4%
HeTtekywm nacusm 33810 39 239 -13,8%
TeKyLwm nacusm 70 173 70 050 0,2%

*npemqmcneHM [aHHW B pe3ynTaT Ha BAnBaHe Ha Meauka Afl, Ha 6a3a obeguHaBaHe Ha duHaHcosuTe otyeTn Ha Codpapma AL u Meauka AL

**NpnaobuT MaTeprUanHu n HemaTepuanHu AbAFOTPANHMU aKTUBM

MokasaTtenu

EBITDA/Mpuxoau oT npoaax6u

Mevanba ot onepaTmMBHa gelHocT/Mpuxoam oT npoaaxkém
HetHa neyan6a/Mpuxoam ot npoaak6u

MpusneyveH kanutan/CobcTBEH KanuTan

HeTteH abar/EBITDA Ha roguwiHa 6a3a

1-9/2017

30,4%
22,4%
26,3%

0,21

1,1x

1-9/2016*

25,0%
16,5%
28,3%
0,23**
2,1x**

*I'IpEM3HMCI19HM [AaHHW B pe3ynTaT Ha BAnBaHe Ha Meauka Afl, Ha 6a3a obeguHaBaHe Ha duHaHcoBuTe otyeTn Ha Codapma AL n Meanka ALl

**13uncnenn Ha 6asa obeauHeHN GUHAHCOBM OTHETU KbM 31.12.2016

Mpuxodu

[oknag 3a geriHoctta Ha Codapma Al 3a gesetmeceune 2017 r.



lMpuxodume om npodaxcbu Ha npodyKyus npe3 aesetmecedmeTo Ha 2017 r. ce
yBenun4yasaT ¢ 16,3 MaH. nB. uam ¢ 12% po 148,7 maH. nB., cnpamo 132,4 mH. nB. Npes3 AeBeTTe
meceua Ha 2016 .

Mpuxoau oT npogaxx6m

200 000
148 746
150000 132476 m1-9/2016
&
2 100000 agyy—20% —
X 57651 0117
50 000 - 1-9/2017
O .
BbTpelweH nasap MN3Hoc O6uwo
Mpuxoan no nasapu  1-9/2017  1-9/2016 'PorC n Espona
BGN '000  BGN '000 %
EBPONA 76 342 62 041 23%
W bvarapuma
BbATAPUA 56 117 57 651 -3%
LPYIU 16 287 12 786 27% Apyrw
06wo 148746 132478 12%

+ [lasap EBpona

Mpuxoante OT NpoparKbwu 3a eBpoMNemMCcKUTe CTpaHuM ce yBenn4yasaT Cc 23% B CpaBHEHWe C
AeseTtTe meceua Ha 2016 r., OCHOBHO Nopaan yBeanYyeHne Ha NpuxoanTe oT npoaaKobm B Pycus
C 24% v YKpariHa ¢ 41% KakTO M B pe3ynTaT Ha yBeauveHue Ha npogaxbute 8 Monwa,
MongoBa, benapyc n Covpbua. lpogarkbute Ha pyckuMa nasap npe3 AeBeTTe Meceua
3aTBbPKAABAT Bb3XOAAWMA TPEHA OT Kpaa Ha MUHaNata rogmMHa M ca peaneH UHAUKaTop 3a
nogobpaBaHETO HAa MKOHOMMYECKaTa CUTyaumMA B cTpaHaTa. OYakBaHMATA HA MEHUAXKMDBHTA Ha
[pyKecTBOoTO ca, Ye nNpoaaxkbuTe Ha TO3M OCHOBEH Ma3ap LWe Ce pa3BMBAT BbB Bb3XOAALLA
NOCOKa M [0 Kpas Ha rogmHarta.

+ [lasap bbarapua

Mpogaxbute Ha Codapma A/l Ha BbTpPELWHMA Na3ap ce Hamanasat ¢ 1,5 maH. ne. uam ¢ 3%, po
56,1 mnH. nB. npe3 gesetmeceumeto Ha 2017 r. cnpamo 57,6 MmaH. nB. (N0 NPen3YnCcIeHn aHHU
cnen, cnveaHe ¢ MeauKka) npes gesetre meceua Ha 2016 r. MpoayKkTuTe € Hal-ronsam Asn ot
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npoaaxkbute B cTpaHaTa ca AHanrvH, MetuanpeaHnsonoH, BuuetmH, Butamumd C, HusanumH.
OpyecTBoTo 3aema 4 % oT 0bwma obem Ha 6barapckma dapmaueBTMUYEH Nas3ap B CTOMHOCT U
14% ot npopakbute B HaTypanHO wu3parkeHue. Mo3MunmnTe Ha OCHOBHUTE KOHKYPEHTM Ha
OPYXECTBOTO Ha TepUTOpMATa Ha CTpPaHaTa ca KakTo cneasa: Novartis—7% (4% B 6p.), Roche — 6
(0,3% B 6p.), Actavis - 6% (11% B 6p.), Glaxosmithkline — 4% (3% B 6p.), Abbvie - 4% (0% B 6p.),
Sanofi-Aventis — 4% (3% B 6p.), Astra Zeneca — 3 % (1% B 6p.), Pfizer — 3% (1% 6p.), Bayer — 3%
(2% B 6p.).
+ [lpyru nasapu

MpuxoguTte oT Apyrute Nasapu ce ysenmyasaT ¢ 27% cnpamo ageseTmeceumneto Ha 2016 r. Tyk
OCHOBHO Ce BK/OYBAT npuxoguTte oT npoaaxkbu B KaBkas u LieHTpanHa A3uma, Kouto benexar
pbeT oT 13% cnpsamo aesette meceua Ha 2016 r. YBenmyasar ce npoaaxkbute BbB BuetHam cbe
112%.

lMpodaxbu no sudose seKapcmMeeHu hopmu

C Hal-BUCOK OTHOCUTeNEeH gAan B obema Ha npuxoguTte OT Npoaaxkbu ca TabnetHuTe dpopmu,
cnepBaHu OT aMnyu, YHIBEHTU, CUPONU , TMODUNHWN NPOAYKTU U APYTW.

npomsdaHa abnetn
Mpuxoau no nekapcTeeHn 1-9/2017 1-9/2016 P mTa6
dopmu
BGN '000 BGN '000 % = Annynn
Tabnetn 99 701 86 791 15%
H YHrBeHTU
Amnynn 21810 19 497 12%
YHrBeHTH 6710 5015 34% H Cvporm
CMpOﬂM 5133 4 878 5%  /TMODUAHN NPOAYKTH
Jinodunum npoaykTn 4101 4168 -2%
MpeBbP30YHN NPOAYKTM 3812 4750 -20% = TpeevpacuA nPoayITA
rlflaCTMle 2344 2315 1% Nnactupn
WHxanatopu 1945 2 036 -4%
CaHUTapHO-XUTMEHHMU ranaop
NPOAYKTH 1147 903 27% CaHUTapHO-XUTMEHHW NPOAYKTU
Opyrn 2 043 2 125 -4%
06uo 148746 132478 12% o
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lpodaxbu no mepanesmuyHuU 2pynu

P Py BGN ‘000  BGN '000 %
N HepgHa cuctema 51603 45 236 14% ':‘I’;Zi:ggr::::"“a cuctema
A XpaHocmunnaTenHa
cucrtema U metabonmsbm 40 556 32 751 24% B C CbpaeyHoch0Ba cucTemMa
C CbpaeyHocbaoBa
cucTema 18 371 16 746 10%
M R QuxatenHa cuctema
R OuxaTtenHa cucrema 10171 9720 5%
G MNunko4ononosa cnuctema 'ﬁ;:':;”:;;;'g:: cuctema
1 MOJIOBU XOPMOHM 4382 4616 -5%
H CnctemHn XOopMOHanHu H CHCTeMM XOpMOHATHH
npenapatu C U3K/. Ha npenapaTu ¢ U3KA. Ha No0BM
nOHOBM XopMOHM M XOPMOHW U UHCYIUHU
WNHCY/IUHM 3940 4052 -3% mc"fg;“ay"”“'c"e“e‘”a
M MycKkynHo-ckeneTtHa
cuctema 3301 2537 30% oy
Opyrn 16 422 16 820 -2%
06wo 148 746 132 478 12%
Apyau doxo0u om deliHocmma
npomsHa OTH. ARA
Apyrvm poxoau ot aeiHOCTTa 1-9/2017 1-9/2016 P 2017
BGN '000  BGN '000 % %
Mpuxoau oT NpeaocTaBaAHe Ha yCayrn 2 585 2 558 1% 78%
Mpuxoan ot PUHaAHCMpPaHMA NO eBPONENCKM NMPOEKTU 381 385 -1% 12%
MNeyanba oT npoaaxkba Ha maTepuanm 128 81 58% 4%
Mevanb6a oT npoaaxkba Ha CTOKK 80 107 -25% 2%
Mevanb6a oT npoaaxkb6a Ha AbATOTPANHKN aKTUBM 10 (131) -108% 0%
HeTHu 3arybu oT KypCoBM PasinKM Mo TbProBCKK
B3E€MaHMWA W 3a4b/IXKEHMA U TEKYLLM Pa3nialLaTeNHu
CMEeTKM (185) (205) -10% -6%
Opyru (Bux 6en.kem PO) 311 135 130% 9%
O6wWwo Apyru AoXoAu OT AeNHOCTTa 3310 2930 13% 100%
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Lpyaume doxodu om deliHocmma ce yBenndasat ¢ 0,4 M/H. NB. Npe3 geBeTmeceuneto Ha 2017
r. cnpamo cbwma nepmod Ha 2016 r. OCHOBHO B 4acTra Ha neyanba oT npogaxkba Ha
ObATOTPAHU aKTUBMW.

Pasxodu 3a deliHocmma

OTH. AAN Ha
Pa3xoam 3a geitHocTTa MPOMANA ~ pasxoanTe 33
1-9/2017  1-9/2016 2017
BGN '000 BGN '000 % %

MpomeHu B 3anacuTe OT roToBa NPOAYKLMA U
He3aBbpLIEHO NPOU3BOACTBO (5911) 2 890 -305% -5%
Pa3xoam 3a cypoBUHM N maTepmnanm 51 694 43 244 20% 44%
Pa3xoamn 3a BbHLLHW yCAYTK 27 284 25 308 8% 23%
Pa3xoau 3a nepcoHana 31829 28 841 10% 27%
Pa3xoan 3a amopTtusauusa 11927 11 356 5% 10%
Opyru pa3xogm 3a genHocTTa 1917 1952 -2% 2%
O6uwo pa3xoau 3a gelHOCTTa 118 740 113 591 5% 100%

Pazxodume 3a deliHocmma ce yBennyasaT ¢ 5,1 maH. nB. uanm ¢ 5% ot 113,6 mnH. nB. npes
pesetmeceumneto Ha 2016 r. go 118,7 mnH. nB. npe3 gesetre meceua Ha 2017 r., KoeTo e
06BBbP3aHO C yBENYEHUE HA NpoJaKbuTe oT Havyanoto Ha 2017 r. n yBenMyeHMe Ha 3anacute
OT roToBa NPoAyKLUMA U nonydabpukaTtu.

Pasxodume 3a cyposuHu u mamepuanu (c gan 44%) ce ysennyasat ¢ 8,5 MnH. n1B. uan ¢ 19% ot
43,2 mAH. nB. npes gesetmeceymeto Ha 2016 r. go 51,7 maH. nB. Npe3 gesetre meceua Ha 2017
r., KaTo C HaW-ronAMo BAMAHWE € YBE/IMYEHMETO HA OCHOBHUTE MaTepuanu ¢ 6,9 MAH. nB..
OCHOBHO B 4aCTTa Ha TEYHU M TBBPAN XMMUKaANN, cybCTaHLUMM, BUAKM M ONAKOBBYHU MaTepUanu.

Pa3zxodume 3a 8bHWHU ycayau 3aemaT 23% OTHOCUTENIEH AAN OT PasxoauTe 3a AEeNHOCTTa U ce
yBenm4yaBaT c 2 MAH. nB. uan ¢ 8% po 27,3 maH. nB. npe3 gesetmeceumeto Ha 2017 r. cnpamo
25,3 mnH. nB. npe3 aeseTte meceua Ha 2016 r. Hal-CcbLUeCTBEHO BIMAHME OKa3Ba YBE/IMYEHUETO
Ha pas3xoguTte 3a u3paboTka Ha megunKameHTn ¢ 0,8 MAH. NB., pa3xoguTe 3a NOAAPbBXKKA Ha
crpagn n obopyasaHe ¢ 0,6 MAH. NB., pa3xoAnTe 3a KOHCYNTAHTCKM ycayrn ¢ 0,3 MAH. nB. n
pasxogure 3a TpaHcnopT ¢ 0,5 mAaH. nB..

Pazxodume 3a nepcoHan (c oTHocuteneH aan 27% ot pasxoguTe 3a AeMHOCTTa) ce yBeNnYaBarT ¢
3 MmAH. nB. unn ¢ 10% ot 28,8 mnH. nB. npe3 geseTre meceya Ha 2016 r. ao 31,8 maH. nB. npes
aesette meceua Ha 2017 r., nopaaun yBeanyYeHUe Ha TEKYLWLUTE Bb3HArpaxkaeHms ¢ 2,1 maH. ns.
Jlpyeu pa3xodu 3a OeliHocmma (c oTHocuTeneH aan 2% oOT pasxoauTe 3a JenHOoCTTa)
Hamanasat ¢ 0,03 maH. nB. npe3 geseTmecedneTo Ha 2017 r. cnpAmo cblumnAa nepuog Ha 2016 .
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Pazxodume 3a amopmu3ayus (c oTHocuTeneH gan 10 % oT pasxoauTe 3a AelHOCTTa)
peructpupat ysennveHue ¢ 0,6 maH. nB. uam ¢ 5% ot 11,3 maH. nB. Npe3 geseTTe Meceua Ha
2016 r. go 11,9 mnH. nB. Npe3 cblna nepmog Ha 2017 r.

lMpomeHume 8 3anacume om 20mo8a nPoOyKYUA U HE308bPUEHO MPOU3BOOCMB0 BAUAAT B
NOCOKa Ha HamasieHMe Ha pasxoauTe 3a AenHocTTa ¢ 8,8 M/H. nB.

®uHaHcosuU Npuxodu U pasxoou

OTH. AAN Ha
npomsHa npuxoaute
1-9/2017 1-9/2016 3a 2017
duHaHcoBM Npuxogu BGN '000 BGN '000 % %
Mpuxoan oT 4AN0BO y4acTue 7 539 7 838 -4% 68%
HeTHa nevyanba oT onepaLmm C MHBECTULMW B LIEHHU
KHMXXa U asanose 1539 12 645 -88% 14%
Mpuxoaun oT INXBU NO NPEeAOCTaBEHN 3aeMM 1291 1699 -24% 12%
Ob6e3LeHKa Ha B3eEMaHUA No NPeLOCTaBEHM TbProBCKU
3aemu -935 (1293)
Bb3cTaHoOBeHa obe3leHKa Ha B3eMaHua No
npenocTaBeHn TbProBCKM 3aemu 1661
HeTHO n3meHeHWe Ha 0be3LeHKMTe Ha B3eMaHMATA NO
npeaocTaBeHn TbProBCKM 3aemu 726 (1293) -156% 6%
Mpuxoamn oT NMKBMAALMA Ha AbLLEPHU APYKECTBA 7 0%
06uw,o 11 102 20 889 -47% 100%
OTH. AAN Ha
npomsHa
% pasxogure
3a 2017
duHaHcoBuM pa3xoaun
Pa3xoan 3a AMxXBM MO NONYYEHU 3aeMMU 993 1564 -37% 85%
HeTHa 3aryba oT KypcoBM pas/iMKu No B3emaHe oT
npoga*kba Ha AblLEPHO APYHKECTBO 398 = - 0%
EdekTn OT BAMBaHE Ha MHBECTULMM HA PA3MNONOKEHME U
3a npopakba 289 - - 0%
BaHKOBM TaKCK NO 3aeMM U rapaHLmn 161 248 -35% 13%
EdeKkTn oT aepmusatn 70 29 141% 2%
Ob6e3LeHKa Ha MapuYHK cpeacTsa - 4 -100% 0%
Pa3xoam 3a MxBK MO GUHAHCOB IU3UHT - 3 -100% 0%
06uwo 1911 1848 3% 100%

®duHaHcosume npuxodu Hamanssat ¢ 9,8 MH. nB. unu ¢ 47%, no 11,1 mnH. nB. nNpe3 ageseTtTe
meceua Ha 2017 r. cnpamo 20,9 mnH. nB. npe3 cbwmAa nepmog Ha 2017 r. MNpuumHaTta e
Hama/IeHMeTo Ha HeTHaTa ne4vanba oT onepauum C MUHBECTULMU B LLEHHU KHUXa U asnose ¢ 11,1
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M/H. NIB., KOETO € B pe3yATaT Ha oTtdyeTeHaTa npe3 2016 r. npogarkba Ha yyacTMeTo Ha
LpyKecTBoTO B MIBaH4YMY U CMHOBE.

®duHaHcosume pasxodu ce ysenmyasat ¢ 0,1 maH. nB. uaun ¢ 3%, Ao 1,9 MaH. nB. Npe3 aeBeTTe
meceua Ha 2017 r. cnpamo 1,8 mnH. nB. npe3 gesetmeceuneto Ha 2016 r. ToBa ce ObaXu
OCHOBHO Ha HeTHa 3aryba OT KypcoBM Pas/IMKM MO B3emaHe OT npoaaxkba Ha AbliepHO
OPYKEeCTBO N ePeKTU OT BIMBAHE HA MHBECTULMM HA PA3NOI0XKEHWE M 3a Npoaaxba.

HemHo ¢puHaHcosume npuxodu (paszxodu) Hamanasat ¢ 9,8 mnaH. nB. go 9,2 MAH. NB. 3a
aesetmeceumneto Ha 2017 r., cnpamo 19 mnH. nB. 3a cbwmA nepmnog Ha 2016 .

®uHaHcos pe3ysamam om deliHocmma

50 000
40000 -
30000 +—
20000 +——
10000 +——

37495 39119

33316
21817 1-9/2016

m 1-9/2017

XUn. ns

EBITDA onepaTtMsHa ne4vanba HeTHa nevyanba

Meuanbama npedu auxeu, 0aHvyu u amopmuszayuu (EBITDA) npe3 aesetmeceumeto Ha 2017 r.
ce ysennyasa ¢ 12,1 mnH. ns. nam 36%, no 45,2 mnH. nB., cnpamo 33,2 mAH. nB. npes
agesetmecedmeTo Ha 2016 .

Meyanbama om onepamusHa OeliHocm ce ysennyasa ¢ 11,5 mnH. 8. unm cbe 53%, go 33,3
MJIH. NB. npe3 gesetmecedneto Ha 2017 r., cnpamo 21,8 mAaH. nB. npe3 AeBeTmeceymeTo Ha
2016r.

HemHnama neyanba ce ysenuyaBa ¢ 1,6 mnH. nB. uam ¢ 4%, go 39,1 mnH. nB. npes
pesetmeceuneto Ha 2017 r. B cpaBHeHue ¢ 37,5 maH. nB. npes gesemeceymeTo Ha 2016 .

[oknag 3a geriHoctta Ha Codapma Al 3a gesetmeceune 2017 r.
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AKmusu

OTH.AAN
30092007 31122006 2‘8 -
HeTeKywiu akTnemn BGN '000 BGN '000 % %
Nmotu, mawmnu n obopyagare 219798 225470 -3% 55%
HemaTtepmanHun akTmsm 3 659 3180 15% 1%
MHBECTULMOHHU MMOTHU 23 351 22 840 2% 6%
NHBeCTULMM B AbLUEPHU ApYXKecTBa 122 194 115 442 6% 31%
MHBeCcTULMM B acouMmMpaHmn ApyKeCcTBa 4750 5219 -9% 1%
MHBecTULMM Ha pa3nonoxKeHune 1 3a npoaaxba 7122 5229 36% 2%
[bnrocpoyHn B3emaHuaA OT CBbP3aHM NpeanpuaATUA 13221 11 047 20% 3%
Opyrn 4bnrocpoyHn B3emaHua 3316 3714 -11% 1%
397 411 392 141 1.3% 67%

Tekywm akTMBM
MaTepuanHu 3anacm 66 385 61711 8% 34%
B3emaHuA OT cBbpP3aHM NpeanpuaATUA 87 299 73 596 19% 44%
TbproBCKM B3eMaHUA 24 727 25411 -3% 13%
MNpepocTaBeHW 3aemu Ha TpeTn anua 3455 2445 41% 2%
Lpyrv B3emaHuAa U npegnnateHun pasxogm 6903 5336 29% 4%
MapuyHM cpeacTBa M NAapPUYHU EKBUBAJIEHTU 8 069 9275 -13% 4%
196 838 177 774 11% 33%
ObLL|O AKTUBU 594 249 569 915 4% 100%

O6bwume akmusu ce ysenn4yasaT ¢ 24,3 mnH. nB. mam ¢ 4% po 594,2 maH. nB., B
cpaBHeHne 569,9 maH. nB. Kbm 31.12.2016 .

Hemexkywume akmusu ce ysBennyasaT Cc 5,3 MaH. nB., naun ¢ 1%, KoeTo ce AbAXKM OCHOBHO Ha
yBeNnYeHMe Ha MHBECTULMM B ObLUEPHU APYXKecTBa € 6,7 MAH. /IB., CBbP3aHKU ¢ NnpuaobusaHeTo
Ha Pan ®apma WHTepHewwbHbn 00, ApomaHua OO M TbpProBoTO NPEANOKEHUE KbM
OCTaHa/INTE aKUMOHEPM Ha AObXKEePHOTO apyxectBo YHupapm AL. HamanasaT aKTuBuTe B
MMOTU, MaLINHK N obopyaBaHe ¢ 5,7 M/IH. IB. OCHOBHO B 4acTTa Ha MalMHWU, CbOPbXKEHUA U
obopyagaHe ¢ 4,2 MAH. IB., KaKTO M B YacTTa Ha 3ema U crpaam ¢ 1,5 mnH. nB. Yeenunyenue c 1
MJIH. N1B. C€ PerncTpupa Npu akTMBMUTE B Npouec Ha npugobusaxe.

HemaTtepuanHute aktmeu ce ysenmdasat ¢ 0,5 maH. nB. OCHOBHO B 4acTTa Ha NpaBa BbpXy
WHTENIeKTyaIHa COBCTBEHOCT M HEMATEPMAZIHN aKTMBM B NpOLLeC Ha NpuaobusaHe.

Tekywume akmusu ce ysenm4asaTt ¢ 19 maH. ne. uaun ¢ 11% no 196,8 mnH. ne. kbm 30.09.2017
r. cnpamo 177,8 mnH. ne. kbM 31.12.2016 r. MaTepmnanHute 3anacu ce ysenundasart € 4,7 M/H.
nB. unn 8% cnpamo 31.12.2016 r. OCHOBHO OT yBe/AMYEHME HA 3anacuTe OT roToBa NPOAYKLUMA
CbC 7 M/IH. NB., KaTO HamasieHWne perncTpmpar 3anacurte OT He3aBbpLlleHo npoussoacTeo ¢ 0,7
MJIH. 1IB. M 3anacuTte OoT matepuanu ¢ 1,2 maH. AB. BsemaHunATa OT CBbP3aHM NpegnpuAaTUA ce
yBenn4yasaT ¢ 13,7 MAH. NB., KaTO B 4YacCTTa Ha B3eMaHMA MO NpogaxXbu Ha npoayKuma u
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maTepunann ysean4eHmMeTo e CbC 7,2 MNH. NB., B YacTTa Ha npegocrtaBeHNUTe TbProBCKMU 3aemu

yBen4yeHneTo e C 6,5 mnH. nB..

MNapuyHmnTe cpeacTsa M NAPUYHU eKBUBANEHTU HamanAsart ¢ 1,2 maH. aB. u Kbm 30.09.2017 r. ca
8,1 mnH. nB. cnpamo 9,3 maH. nB. Kbm 31.12.2016r.

CobcmseH kKanuman u nacusu

COBCTBEH KANMUTAN

OCHOBEH aKUMOHepeH KanuTan
O6paTHO M3KyneHU cobCTBEHM aKLUn
Pe3epsu

HepasnpepeneHa nevanba

OBLLO COBCTBEH KAMUTAN

NACUBU
HeTeKyLuu 3aabnKeHUA
[bnrocpoyHu 6aHKOBK 3aemm

lMacmBKn NoO OTCPOYEHU JaHBLK

MpasuTencTseHn PUHaHCUpPaAHUA
ObnrocpoyHu 3a4baKeHUA KbM NepcoHana

TeKywm 3aabaKeHUa
KpaTKocpoyHu 6aHKOBU 3aemMm

KpaTKocpoyHa 4acT Ha AbArocpoyYHN 6aHKOBK 3aemu
TbproBCcKkM 3abKeHUA

3aAbKeHUA KbM CBbP3aHU NpeanpuaTna
3aAbaKeHUa 3a AaHbUM

3a4b/KeHNUA KbM MepcoHana 1 3a coumanHo
ocurypssaHe

Lpyru TekyLwm 3agbaKeHms

ObLLO NACHUBHn
ObLLJO COBCTBEH KATTUTAJ1 U TTACUBU

[oknag 3a geriHoctta Ha Codapma Al 3a gesetmeceune 2017 r.

OTH. AAn

30.09.2017 31.12.2016 cnpamo CK

npomsHa 2017

BGN '000 BGN '000 % %

134 798 134 798 0% 27%

(17 247) (18 809) -8% -4%

331729 304 403 9% 68%

40 986 40 234 2% 8%

490 266 460 626 6% 100%

OTH. AAN

cnpamo

30.09.2017 31.12.2016 obwo

nacmsu

npomsaHa 2017

BGN '000 BGN '000 % %

18 501 24 064 -23% 18%

6 499 6 259 4% 6%

5 605 5986 -6% 5%

3 205 2930 9% 3%

33810 39 239 -14% 33%

45 312 48 291 -6% 44%

7 429 7 461 0% 7%

5 806 5767 1% 6%

1678 375 347% 2%

1498 833 80% 1%

7 150 5771 24% 7%

1300 1552 -16% 1%

70173 70 050 0% 67%

103 983 109 289 -5% 100%
594 249 569 915 4%
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CobcmeeHusm kanuman ce yBennyaea c 29,6 MAH. nB. nan ¢ 6%, gocturaiikn 490,3 MAH. NB.
kbm 30.09.2017 r. cnpamo 460,6 mnH. ns. Kbm 31.12.2016 r., OCHOBHO B pe3ynTaT Ha
yBenunyeHne pesepsute ¢ 27,3 MH. N1B.

HemekKyuwjume 3a0vbaxceHuUsa HamanaeaT ¢ 5,4 MAH. nB. nan 14%, o 33,8 MAH. 1B. KbM KpaA Ha
meceu, centemspun 2017 r. cnpAmo 39,2 MAH. NB. KbM Kpaa Ha 2016 r. OCHOBHO BbB BpPb3Ka C
HaManeHne Ha AbAroCPOYHUTE HAHKOBM 3aemm € 5,6 MAH. nB.

Tekywume 3a0baxceHUA ce ysennyasatat ¢ 0,1 maH. nB. o 70,2 MAIH. /1B. KbM Kpas Ha mecel,
centemspun 2017 r. cnpamo 70,1 maH. n1B. KbM Kpaa Ha 2016 r. YBennyaBaTce 3a4b/IXKEHUA KbM
CcBbp3aHM npeanpmatma ¢ 1,3 mMAH. NB. M 334b/XKEHMA KbM MNepcoHasa M 3a COUMANHO
ocurypasaHe ¢ 1,4 mnH. nB. HamanAagaTt ce KpaTKOCPOUYHU BAaHKOBKM 3aemMu C 3 MAH. N1IB. U ApyrK
TeKkywu 3agbvaxkerHume ¢ 0,3 maH. nB.

060 eKkcnosnumaTa No baHKOBKM 3aemm Ha apyrkecTBoTo KbM 30.09.2017 r. ce HamansAgBa c 8,6
MJIH. nB. cnpAamo 31.12.2016 .

lMapu4yHU nomouyu
1-9/2017 1-9/2016*
BGN '000 BGN '000

HeTHW napuyHM noToum oT/(M3non3BaHK B) onepaTMBHa AeAHOCT 29 904 8991
HeTHM napunyHKM noToum oT/ (M3NoN3BaHM B) MHBECTULIMOHHA AeMHOCT (10417) 18 221
HeTHM napunyHKM noToum (M3N0A3BaHM BbB)/OT pUHAHCOBA AENHOCT (20 693) (28 759))
HeTHo yBenuyeHue/(HamaneHue) Ha NapUUYHUTE CPEACTBA U NAPUUYHUTE

€KBUBANIEHTUN (1 206) (1 547)
MapuyHn cpeacTsa U NAapUYHKN EKBMBANIEHTU Ha 1 AHyapu 9275 5954
MapuyHM cpeacTsa U NapuyHK ekBmBaneHTU Ha 30 cenTemspu 8 069 4 407

* NpensumncneHmn AaHHM B pe3ynTaT Ha BAMBaHe Ha MeayKka Afl, Ha 6asa obeanHABaHe Ha pUHAHCOBUTE OTUeTH Ha Codapma Al u Meamka AL,

HeTHuTe napuyHuM notoum npes pesetmeceumeto Ha 2017 r., reHepupaHu OT onepaTUBHA
AenHOoCT, ca B pasmep 29,9 M/H. 1B. BXOAALL NOTOK, OT MHBECTULMOHHA AEMHOCT ca B pa3mep Ha
10,4 MmnH. NB. U3X0AALL, NOTOK M OT PMHAHCOBA AEMHOCT ca B pa3mep Ha 20,7 MAH. NB. n3xoaally,
NOTOK. B pe3yntaT Ha Te3n AeMHOCTU NapUYHUTE CPEeACcTBa U eKBMBAJIEHTM HaManABaT HETHO C
1,2 mnH. nB. u Kbm 30.09.2017 r. ca B pasmep 8,1 maH. nB., cnpamo 9,3 maH. ne. Kbm 01.01.2017
r.
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duHaHcosu nokazamenu

30.09.2017 30.09.2016 npomsHa

Bb3Bpaliaemoct Ha cobcTBeHus kanutan (ROE) ! 8,5% 7,8% 0.7%
Bb3BpawaemocT Ha akTusmTe (ROA) 2 6,8% 5,9% 0,9%
KoedununeHT Ha obpallaeMocT Ha akTUBUTE 3 0,34 0,29 0,05
KoedunumneHT Ha TeKyLLa IMKBUAHOCT ¢ 2,81 2,37 0,44
KoeduuneHT Ha 6bp3a IMKBUAHOCT > 1,86 1,60 0,26
KoedunumneHT Ha NnapmyHa NIMKBUAHOCT 6 0,11 0,02 0,09
KoedunumeHT Ha puHaHCOBa aBTOHOMHOCT 7 4,71 3,95 0,76

! HeTHa nevan6a Ha roavwHa 6asa/cpeaHOapUTMETUYHA CTOMHOCT Ha COBCTBEHMA KanuTan 3a
nocnegHuUTe neT Tpumeceymsn

? HeTHa nevan6a Ha roavwHa 6asa/cpeaHOapUTMETUYHA CTOMHOCT Ha 0BLWMTE aKTUBM 3a
nocnegHuTe neT Tpumeceyma

3 Mpuxoamn oT npoaax6u Ha roamiuHa 6asa/cpegHoapUTMETUYHA CTOMHOCT Ha 06LLIMTE aKTUBK 33
nocnegHUTe neT TpMmeceyma

4 Tekyuim akTMBn/TeKylLM 3a4bAKEeHUA

> BzemaHus + MapuuHu cpeactsa/TekyLmM 3aabaKeHNA

6 MapuuHm cpeacTsa/Tekywm 3aab/KeHNs

’ CobcTBEH kanuTan/Macusu

3. HoBu pa3paboTKu n npoayKTH

+ HoBwW nekapcTeeHU NpoayKTH 3a Nnepmoga AHyapu - centemspm 2017 r.

MonyyeHn ca paspelweHns 3a ynotpeba Ha TPU HOBM JIEKAPCTBEHW MNPOAYKTU -
Amnoamnud 5mr. Tabnetn, Amnoaunuu 10mr. Tabnetn n lonopnsoH mas.

+ BHeapeHW B NPOM3BOACTBOTO HOBM JIEKaPCTBEHM NPOAYKTH

3a nepuoga AHyapu — cenTemMpu ca BHeApeHU AHanrnH Kanku 3a geua, CodteHsnd 1.5
mr. dunm Tabnetkn ¢ yabarKeHo ocBoboxkpasaHe, LecnopatuanH pastsop, OToduKc
Kanku n JekcnaHTeH mas.

[o Kpada Ha 2017 roanHa ce o4yaKkBa Aa 6baaT BHeAPEeHM 3 HOBU NeKapCTBEHM NPOAYKTA.
+ HoBu peructpaumm n npepeructpauumn/npomeHu
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Hoeu peaucmpauyuu

MonyyeHn ca PaspeweHuns 3a ynotpeba 3a HOBM AecTMHAuUMM Ha 12 neKapcTBeHM
npoAyKkTM - 3oHAapoH amnynu, Butammun C amnynu, CungeH 50 mr. duam. tabnetwy,
CungeH 100mr. ®unm. Tabnetn, Tanept cupon, Tanept duam. Tabnertn,
MeTtunnpegHusonoH 40 mr., PeHobapbuTan amnynm, MHagomeTauuH Tabnetun, UrokcuH
amnynu, AneprosaH mas, Temna/irmH Tpuo tabnetu.

MoaafeHa KbM areHuMyM Ha HOBM OECTUHAUMW OOKYMEHTauus 3a perucrpauua Ha 13
NeKapCTBEHW NPOAYKTU

Hpepeeucmpauuu/npomeHu

MoaafieHa KbM areHUMM [OOKYMEHTauus 3a npeperncrtpaumm/npomeHn Ha 92
NeKapCTBEHU MPOAYKTU.

% Pa3paboTku

M3BbpwBa ce dpapmaLeBTUUYHO pa3paboTBaHe Ha 8 HOBM N1IEKAPCTBEHWN NPOAYKTU U eAHO
aKTMBHO BELLECTBO

TpaHcdepupaHu n BanuamnpaH/onTummsmpanm ca 21 6pos NPon3BoOACTBEHN NPOLECU U
TEXHO/NIOTUMW.

4. 3HauuTenHu cbbuTna npes gesetmeceune 2017 rogmuHa n Ao Nny6MKyBaHe Ha MeXAUHHUA
OOKNapg 3a geHocTTa

4+ Ha 05.01.2017 r. 8 CALL e obABeHO crnopasymeHuMe 3a CiMBaHe mexay Aumiis nalid
cabHC UHK, apyxectso, B Koeto Codapma AL nputexasa 4.7% ot kanutana n OHKO
OrKeHekc PapmactoTnkbnc UHK, cnopeq Koeto OHKO [KeHeKe PapmactoTuKbac NHK we
npunaobue Aumii naid cambHC MHK Ypes TpaH3aKLmMA Ha BCUYKKM HanmyHocTu (all — stock
transaction). MNpu 3aBbpLIBaHe Ha NPeaNaraHOTO C/IMBAHE Ce OYaKBa, NPUTEXKaTennTe Ha
aanose ot AuuinB nand canbHc UHK aa Bnageatr 75 % OT HeusniaTeHUTE akuuMum Ha
KOMOMHMPAHOTO  APYKEeCcTBO, a TeKywuTe aKumoHepun Ha OHKo  [yKeHekc
dapmactoTUKb/C MHK WWe npuTexasaT ocTaHanute 25 % OT HeusnaaTeHuTe aKuuu.
CnopasymMeHMeTo e BHEeCEHO 3a pa3rnexgaHe B KomucuAta 3a LeHHM KHUXKa 1 6opcu
(SEC). Cnepn, HeilHOTO on0bpeHNe KOMOUHMPAHOTO APYXKECTBO LUE Ce MPEeMMeHyBa Ha
AuniiB nan¢ calibHcuc UHK 1 we 6bae snuceaHo B NASDAQ. B pe3ynTtaTt Ha UMTMpaHuTe
pevicteua Codapma Al uie nputexkasa 423 000 6posa akumm (3,525%) ot KanuTana Ha
Aunite nang caraHcuc UHK.

4+ Ha 05.04.2017 r. Codpapma Al nonyum peweHune Ha K3K, ye npnaobusaHeTo oT cTpaHa
Ha Codapma ALl Ha aKuMK OT KanuTana Ha [osepue obeanHeH xonanHr ALl Ha To3u eTan
He NoANeXU Ha npeaBapuUTenHo ysegomaeHune no Y. 24, an. 2 ot 33K. Copapma ALl we
npeanpueme CbOTBETHUTE [LEWUCTBUA NPUM AOCTUIAHETO HA YCTAaHOBEHMTE Mnparose
M3UCKBALLM OTNPABAHE HA TbProBO NPEANOKEeHMEe KbM OCTaHa/AUTe aKLMOHepu Ha
Josepue obeanHeH xonguHr AL,

+ Ha 18.04.2017 r. Codapma A/l ysenomasa, Ye [py>KecTBoTo Npuaobu 51% ot KanuTana
Ha MOJIAOBCKMA AUCTPUOYTOP Ha JiekapcTBeHU npoAayktn PAIM dapma NHTepHewWwbHBbA
cnepn, Kato nonyyunm paspeweHne oT Mongosckata KomucmAa 3a  3awmta  Ha
KOHKYpPEeHUMATA Aa peanmsmpa npuaobusaHeto
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+ Ha 24.04.2017 r. ce nposeae W3BbHpeaHo o06WO CbbpaHMe Ha aKuMoHepuTe Ha

Codapma ALl 1 B3exa cnegHUTe peLleHuns:

1. Ogobpun ce MoTuBMpaHUA AoKnag, U3roteeH ot CbBeTa Ha AUPEKTOPUTE 3a CAENKW,
nonagawin B MNPUAOXKHOTO none Ha 4n.114, an.l ot 3MMNUK, no KouTo cTpaHa e
nyb6anyHoTto apykectso Copapma ALl;

2. CbBeTbT Ha AupeKkTopuTe 6Oe OBNacTeH OTHOCHO CKJ/IIOYBAHETO Ha cAesika oT
NPUIOXKHOTO nosie Ha un.114, an.1, 1.1, 6ykea ,6“ ot 3MNMUK cbrnacHo Pasgen Mbpsu Ha
MoTuBMpaHuA AoKNag 3a npeaocrtaBsHe OT cTpaHa Ha Codapma AL Ha obesneuyeHue
nog ¢opmaTta Ha UMNOTEKA BbPXYy COOCTBEH Ha APYKECTBOTO HEABUMKMM UMOT M 0cobeH
33/10F HA MaWWHM U CbOPbBXKEHUA, 3a obesneyaBaHe B3eMaHMATa Ha QUHAHCOBA
nHcTUTYyums /PaiidaizeHbaHk bbarapma EAl/ no A40OroBop 3a MHBECTULMOHEH KPeauT C
AvuepHoTo apyxectso Copapma TpenanHr ALl KaTo KpeauTononyyarten;

3. CobBeTbT Ha AupeKkTopuTe 6Ge OBNACTEH OTHOCHO CKAOYBAHETO HA CcAefika oT
NPUAOXHOTO none Ha 4n.1ll4, an.l, 1.2 ot 3MMNUK cbrnacHo Pasgen Btopu Ha
MoTuBmMpaHMA aoknag 3a BcTbnBaHe Ha Codapma ALl KaTo CbANBKHMK NPU YCAOBUATA
Ha CONMAAPHOCT NO AOrOBOP 3@ MHBECTULMOHEH KpeauT mexay GUHAHCOBA MHCTUTYUMA
/PalidaiseHbaHk bbarapusa EAL/ n ablepHoTo apy*ectso Codapma TpenguHr ALl kaTo
Kpegutonony4aren;

4. CbBeTbT Ha AMpekTopuTe 6e O0BfacTeH OTHOCHO CKAKYBAHETO Ha cAeska oT
NPpUNOXHOTO none Ha 4n.1ll4, an.l, 1. 2 ot 3MMUK cvrnacHo Pasgen Tpetn Ha
MoTuBMpaHMA f0KNa4 3a BCTbNBaHeTO Ha Codpapma ALl KaTo CbANBKHMK NPU yCNOBUATA
Ha CO/IMZAPHOCT MO AOroBop 3a 060OpOTEH KpeauT mexay OUHAHCOBA WHCTUTYLMS
/BaHka ACK EAA/ w pabwepHoto AapyskectBo Codapma Tpengunr ALl KaTo
Kpegutonosy4aTen;

5. CbBeTbT Ha pAgupekTopuTe 6e 0BAacTEH OTHOCHO CK/OYBAHETO Ha cAenKka oT
NPUNOXKHOTO none Ha u4n.114, an.l, 1.2 ot 3MMNUK cvrnacHo Pasgen YeTrsbpTn Ha
MoTuBmMpaHMAa aoknag 3a BctbneBaHe Ha Codapma ALl KaTo CbANBKHMK NPU YCAOBUATA
Ha CONMAAPHOCT NO AOr0BOP 3@ MHBECTULIMOHEH KpeauT mexay GUHAHCOBA MHCTUTYUMA
/Cocuete XeHepan Ekcnpecbank AL/ v gbuiepHoTo apyxectso Codpapma TpenanHr AL,
KaTo Kpegutonony4yaTen;

6. CbBeTbT Ha AupeKTopuTe Oe OBNACTEH OTHOCHO CKAOYBAHETO HA CcAefika oT
NPWIOKHOTO nose Ha 4n.114, an.l, 1.1, 6ykea ,,6“ ot 3MMNLUK cbrnacHo Pasaen MNetn Ha
MoTuBMpaHMA AOKNAL - 4OTOBOP 33 HAEM Ha HeABMXKUM MMOT — odpuc, mexgy Codapma
Al kaTo HaemaTten n Codapma Mmotn AACUL, kKaTo HaemoaaTen;

7. CbBeTbT Ha AupeKkTopuTe 6€e O0BNacTeH OTHOCHO CK/AOYBAHETO HA cAefika oT
NPWIOXKHOTO nose Ha un. 114, an.1, 1.1, 6ykea ,6“ BbB Bpb3Ka c an.9, 1.1 oT cbuwata
pasnopeaba Ha 3MMLUK cbrnacHo ycnosuaTa n napameTpuTe, nocodyeHun B Pasgen Lllectn
Ha MOTUBMPAHWA AOKNAZ, - AOrOBOP 3a MNOKYNKO-NpoAaxKba Ha NeKapcTBEHWN NPOAYKTHU C
AvliepHoTo apyKectBo Codapma KasaxctaH ALl;

Ha 25.04.2017 r. Codapma ALl nonyun oaobpenHune ot KomuncuaAata 3a ¢pMHaHCOB HaA30p
Ha [loroBop 3a npeobpa3yBaHe 4Ype3 B/AMBAHE M AOMbAHUTENIHO CMOPA3yMeHUe KbM
Hero ot 20.03.2017 r., noanucaH Ha 31.01.2017 r. mexxay Codapma A n Meguka Al B
CbOTBETCTBME C M3UCKBAHUATA HA Yn. 2624 n cn. OT TbproBCKUA 3aKOH B pe3ynTaT Ha
KOETOo uAnoTo umyuiectso Ha Meauka Al we npemnHe kbm Codapma Al M nocnegHoTo
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e cTaHe HeroB npaBonpuemHuK. Meaumka ALl we ce npekpatm 6e3 AMKBMAALMUS.
KomucuaTa 3a prMHaHCOB Haa30p 0406pn CbLLO M AOKNAAUTE HA YNPABUTENIHUTE OPraHu
Ha OBeTe [ApYy)KecTBa W3rOTBEHW B CbOTBETCTBME C pasnopenbute Ha un. 262m ot
TbproBCKMA 3aKOH M AOKaAAbT Ha Ha3HAYeHUTe MNPOBEpUTENIN Ha YyyacTHUUUTE B
npeobpasyBaHeTo Mo 4n. 262m OT TbpProBCKUA 3aKOH. B pe3ynTat Ha BNIMBAHETO BCUYKM
aKuMoHepn Ha npeobpasyBaloTo ce apyxKectBo Meguka ALl, ¢ U3KAOYEHWE Ha
npuemalloto apyecrso Copapma All, KOETO CbLLUO € aKLUMOoHep B NpeobpasyBalLoTo ce
APYKecTBo, Le NnpnaobunaTt akumm ot Kanutana Ha Codapma ALl 1 We cTaHaT akUMOoHepwU
B8 Hero. Cpelly BCcAKa egHa cBoA akumAa oT Meauka A/l BCeKM aKUMOHEpP Ha ApYXKeCTBOTO
Ha OCHOBaHMe un. 2616, an. 1 oT TbproBcKMa 3aKoH We npmnaobue 0.8831 ot obpaTHO
M3KyneHuTe akumMm oT KanuTtana Ha Codapma ALl. OCA Ha gseTe apy»KecTtBa ogobpuxa
npeobpasyBaHeTo.

Ha 02.06.2017 r. ce npoBege O6uwo cbbpaHune Ha akuuoHepete Ha Codapma All, KbaeTo
6sxa npuetn cnegHute pewenns: 1. OCA npue roguwHua [oknag Ha CobBeTa Ha
OVpPeKTopUTEe 3a AeNHOCTTa Ha ApyrkectBoto npe3 2016 r.; 2. OCA npue roguwHus
OOKNag 3a AeMHOCTTa Ha [upekTopa 3a BPb3KM C MHBecTuTOopuTe npes 2016 r.; 3. OCA
0406pn OAUTOPCKMUA AOKNAL 3@ M3BbPLEHMA OAUT HA NoguWwHMA GUHAHCOB OTYET Ha
OpyectBoTo 3a 2016 rog.; 4. OCA npue oautupanua foanweH GUMHAHCOB OTYET Ha
OpyxKectsoto 3a 2016 rog.; 5. OCA npue oautupaHma loguweH KOHcoaugupaH
¢nHaHcoB oT4yeT Ha [pyxectsoTo 3a 2016 rog.; 6. OCA npue goknaga Ha OguTHUA
KOMUTET 3a geirHoctTa My npes3 2016 roa.; 7. OCA npue pelieHMe 3a pa3npegenaHe Ha
neyanbata Ha [pyxecTBoTo, peannsmpaHa npes 2016 roa. n HepasnpeaeneHa nevanba
OT MUHann nepuogw; lMpepnoxkeHne 3a peweHne: OCA npuema npeasioeHMeTo Ha
CbBeTa Ha AMpeKTopuTe 3a pasnpeaensHe Ha neyvanbata Ha APYKECTBOTO, peann3mpaHa
npe3s 2016 rog. u HepasnpegeneHa neyanba oT nNpeaulUHW NEPUOLN, KaKTO cnenBa:
O6wumAT pasmep Ha noajerkalata Ha pasnpegeneHue nedanba Bb3nM3a Ha 38 249
890,71 nB. /TpuaeceT U 0OCEM MUAMOHA ABECTa YETUPUAECET U AEBET XMNAAN OCEMCTOTUH
n aesetaecet fesa M 71 ct./, oT KomTo 37 769 879,20 nB. /TpUaeceT n ceaem MUANOHA
CeleMCTOTUH LLecTaeceT U AeBeT XMNAAM OCEMCTOTUMH ceaemaeceT n aeset nesa un 20
ct./ neyanba, peanusmnpaHa npes 2016 r. n 480 011,51 n.. /4EeTUPUCTOTUH U ocemaeceT
XUNAgM U eamHageceT nesa u 51 cr./ HepasnpeaeneHa nevanba ot MUHaAWU NepPUOAMN.
Cnep, 3apgenaHe Ha 10 % 3a 3agb/kuTeneH peseps, Aa ce pasnpegeny AVMBUAEHT B
pasmep Ha 0.10 nB. (meceT CTOTUHKM) Ha aKkumA. OcTaHanata cnep pasnpeneneHUeTo
Cyma fa ce OTHece KaTo AONbJAHUTENEH pe3epB Ha ApyxecTsBoTo. [paBoTo Aa noay4at
OVMBUAEHT MMAT nuuaTa, BAUCAHW B pernctpute Ha LleHTpanHuMAa pgenosuTtap KaTo
aKuMoHepu Ha 14-una geH cnep AeHA Ha 06WoTo cbbpaHue, Ha KOeTOo e NPUET roANLLHUAT
$WHAHCOB OTYET M e B3eTO pelleHune 3a pasnpesesieHre Ha nevanbata. [pyecTBOTO A3
OCUTYPW M3NIALLAHETO Ha aKLMOHEepUTe Ha riacyBaHMA Ha obwoTo cbbpaHne AMBUAEHT
B 3-MmeceyeH CpOoK OT npoBexaaHeTo my. Pasxoamte no usnnawaHeTo Ha AMBMAEHTa ca
33 CMeTKa Ha JApyXecTBoTo. M3nnawaHeTo Ha AMBUMAEHTa Ce WU3BbPLIBA CbC
cbaencTsmeto Ha LleHTpanHua penosuTap. AKUMOHepUTE C OTKPUTU CMETKU npu
WHBECTUUMOHEH NOCPeaHUK e noaydyaT AMBUAOEHTa CU Ype3 CbOTBETHUA NOCpeaHUK, a
Te3M aKUMOHEpPU, KOUTO He NOA3BAT YCAYrnTe Ha MHBECTULMOHEH NOCPEeAHMK LWe nosyyat
AMBUAEHTaA CM OT KNoHoBeTe Ha ,,lOpobaHk buarapma® ALl /MouweHcka 6aHKa/ B cTpaHaTa.
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8. OCA npue peweHune 3a ocBoboKgaBaHe OT OTFOBOPHOCT 4sieHOoBeTe Ha CbBeTa Ha
AupeKkTopuTte 3a pgenHoctta um npes 2016 roa.; 9. OCA wu3bupa oaUTOPCKOTO
npeanpuatne BEMKBbP TUNU KIUTY U MAPTHbOPU OO/, KaTo peructpupaH oamTop Ha
ApyxecteoTo 3a 2017 rog,.; 10. OCA nsbupa OanteH komutet Ha Codapma ALl B CbCTas
LiBeTaHKa 3natesa, Bacun HangeHoB n KpuctuHa Atanacosa; 11. OCA npuema npasuna
3a geMHocTTa Ha OAUTHUA KOMUTET CbI/1TacHO M3UCKBaHMATA Ha YacT YeTBbpTa OT 3aKoHa
33 He3aBucumuAa ¢duHaHcos oamT; 12. OCA npuema [oknag Ha CbBeTa Ha AMPEKTOpUTE
OTHOCHO npunaraHe Ha lMoaAnTUKaTa 3a Bb3HarpaxkAeHUATa Ha yneHoseTe Ha CbBeTa Ha
avpekTopute Ha [py»kectBoTo 3a 2016 r.; 13. OCA 3anassa 6e3 npomaHa NOCTOAHHOTO
MEeCeYHO Bb3HarparkaeHme Ha u4seHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KAKTO W
NOCTOAHHOTO MeCeYHO Bb3HarpaxaeHue Ha U3nbaHuTenHmna gupektop npes 2017 roa.;
14. OCA npuema peweHue no 4n.24, an.3, 6ykea ,b” oT YcraBa Ha Apy*KECTBOTO Ha
N3nbaHUTENHMA pupeKTop ga 6bae M3nnaTteHo AOMbAHWUTENHO Bb3HArpakaeHue B
pasmep Ha 1% ot pasmepa Ha nevanbaTa, peanmsmpara npes 2016 r. cbriacHo npueTus
fognweH ¢uHaHcoB oTtyeT; 15. OCA npue peleHWe NpuM cha3BaHe W3UCKBAHMATA Ha
4n.26a, 1.12 ot YcTaBa Ha ApyrKecTBoTo, 1% OT pasmepa Ha neyanbata, peannsmpaHaTta
npe3 2016 r. ga 6bae pasnpeneneHa Mexay Y1eHOBETE Ha BUCLIMA MEHUAKBPCKN eKnn
Ha apyectBoTo; 16. OCA oa06psaBa nsrotseHma ot CbBeTa Ha Anpektopute MoTusMpaH
AOKNa4 3a caenka oT NPUAOXKHOTO nose Ha yn.114, an.l, ot 3MNMNUK; 17. OCA osnacTtaBa
CbBeTa Ha AMPEKTOPUTE 3a CKIOYBAHETO Ha cAefika, No cunaTa Ha Koato Codapma ALl
e BCTbNU KATO CbANBKHUK NPU YCNOBUATA HA CONMAAPHOCT NO AOroBop 3a obopoTeH
KpeauT mexay ablwepHoTto apyectso Codapma Tpengmur AL n uHAHCOBA MHCTUTYLMA
— ,WHI BaHk H.B. - KnoH CoduaA, cbraacHO ycnoBMATa U NapameTpuTe, NMOCOYEHU B
MoTuBMpaHUA agoknag, 18. OCA npeobpasysa Codapma ALl ype3 BAMBAHe B HEro Ha
Meguka ALl; 19. OCA ogobpnasa [lorosop 3a npeobpasyBaHe ype3 BAMBaHe Ha Meguka
Al, EMK: 000000993, B Codapma A, AL, EMK: 831902088, ckntoueH Ha 31 AHyapu 2017
r. n Ha JdonbnaHuTenHo cnopasymeHue Ne 1 ot 20 Mapt 2017 r. Kbm Hero; 20. OCA
opnob6pasa Joknaaa Ha CbBeTa Ha AMPEKTOPUTE Ha APYHKECTBOTO MO Y. 262u oT T3; 21.
OCA opobpssa [loknaga Ha nposepuTens no 4. 262m T3 OTHOCHO nNpeobpasyBaHETO
ypes BaAnBaHe Ha Meauka AZl, EMK: 000000993, B Codapma Al, EMK: 831902088;

Ha 15.06.2017 r. e nony4yeHo ogobpeHme oT AmepuKaHcKaTa Komncua no LeHHUTE KHUXa
n 6opcute 3a BnamBaHeTo Ha Achieve Life Sciences B OncoGenex Pharmaceuticals.
AkumoHepuTe Ha OncoGenex Wwe rnacysaT npeobpasyBaHeTo Ha 1 asryct 2017 roguHa, a
B C/neAcTBME Ha ToBa HOBOoOpasyBaHaTa KOMMAHWUA Le 3arnoyHe Aa ce TbpryBa Ha
NASDAQ c Tnkep ACHV.

+ Ha 21.06.2017 r. Codpapma AJl ysepomasa 3a pesyataTuTe OT TbProsBo MpeanoKeHue

otnpaseHo oT Codapma ALl 3a 3aKynyBaHe Ha aKUMMUTE Ha OCTAHA/INTE AKLUMOHEPU Ha
YHudapm AL. OpyrKectBo, 06eKT Ha npepsioxkeHueto: YHudpapm All, ¢ agpec Ha
ynpasneHune rp. Codua 1797, panoH CTyaeHTCKW, K.K. ObpseHuua, ya. ,Tpaiko
CtaHoeB” Ne3; TovproB npepnoxkuten: Codapma A, c agpec: rp. Codus, panoH
Hapexna, yn. ,MnueHcko woce” Nel16. YnbAHOMOLEH WMHBECTULMOHEH MOCPEAHUK:
EnaHa Tpenauur AL, c agpec Ha ynpasneHue: rp. Codus, panoH ,,Cpeaeun”, yn. , KyamaH
Wankapes” No4 u usgageH ot KPH nnueH3 3a ocbllecTBABaHE Ha AEMHOCT KaTo
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MHBECTULMOHEH NOCPeAHUK Bb3 OCHOBa Ha PeweHue Ne 171-MUM/08.03.2006 .
MpepnaraHa ueHa 3a egHa akuma: 4.35 (yeTupu nesa TpPUAECET M NET CTOTUHKKU) NB.
Bpon Ha nMuaTta npuenu TbpProBoTO NpPeasoXKeHne: 65 akunmoHepa ¢ o6l 6pon aKuum:
1125 021, npeactasnasawm 18.75% oT Kanutana Ha ,YHudapm® A. B pesyntaT Ha
OCbLUECTBEHOTO TbProBo npeanaraHe W cnef MNPUKAKYBAHE Ha CAeNKkuTe ¢
aKuMoHepute, KOUTO ca ro npuenn, Codapma AL we nputexasa npsako 96.63% ot
aKuMKUTe C NpaBo Ha raac Ha YHudapm ALl. Codapma ALl Mma npaBo B TPMMECEYEH CPOK
OT KpaWMHWA CPOK Ha TbproBOTO NpeasioKeHwe Aa OTNpaBM c/ed MOJiy4aBaHe Ha
opobpeHne oTr KPH npepnoxeHne 3a M3KyNyBaHe HA aKUMUTE HA OCTaHaauTe
aKunoHepwu Ha YHudapm ALl Ha ocHoBaHMe 4n. 157a ot 3MMUK. Hapeg c ToBa, cbrnacHo
pa3nopenbute Ha un. 1576 ot 3MMUK Bcekn akumMoHep Mma npaBo Aa M3MCKa OT
Codapma Al ga U3KyNM HEroBuTe aKkUMM C NpaBo Ha rnac go 19 centemspu 2017 r.
NckaHeTo TpabBa ga 6bae B nucmeHa ¢opma U Aa CbAbPrKa AaHHM 33 aKUMOHEepa 1 3a
npuTe)KaBaHUTe OT Hero akumun. MIckaHeTo cnegBa Aa ce OTnpaBu 40 YNb/JIHOMOLLEHMA
WHBECTUUMOHEH nocpeaHuK EnaHa Tpenaunr AL. LleHaTa 3a eaHa akuma Ha YHudapm
ALl no npegnoxeHneTo no Ya. 157a n npu ocvuiecTtBABaHe Ha NpasaTa Ha aKUMoOHepuTe
no un. 1576, cvrnacHo pasnopenbute Ha 4yn. 157a, an. 3 e paBHa Ha UeEHaTa B
OCbLLECTBEHOTO Tbproso npeanaraHe ot 4.35 nB. 3a eAHa akuma. Pesyntatute oOT
TbProBOTO NpeAsioXKeHMe ca Ny6AMKyBaHM OT TbProBmA NPeasoKUTeN BbB BECTHULUTE
,Ranutan Jennn“n ,Cera” or 21.06.2017 roaunHa.

Ha 17.07.2017 r. Codapma A/l yBegomnaBa, Ye B MHTEpPEC HA CBOUTE aKLMOHEPU Ha
24.07.2017 r. we 3ano4yHe ga m3nnawa ausmgeHta rnacysaH Ha OCA Ha 02.06.2017
rogMHa B pasmep Ha 10 CTOTMHKM Ha akuma bpyto. Pasmep Ha AMBMAEHTA 32 efHa
aKkumMA HeTo (camo 3a akumoHepu dpusnyeckm nuua) - 0.095 ns..

Ha 21.07.2017 r. Codapma ALl yseaomsaBga, Ye gpy*KecTBoTo Nnpnaobu 75% ot ycnewHuma
CTapTbn 3a pa3paboTBaHe W MapKeTUpaHe Ha XpaHuTenHn pobasku ApomaHuA
(www.arolife.bg). 3a 61130 pgBeTe roAMHU OT yypeaABaHETO cu ApomaHua Mma
pernctpnpann Hag 20 npoAyKta, KaTo 3a 12 OoT npoayKTUTe uma perncrpupaHa uam
nojafeHa 3anaBKa 32 pas/IyeH BWUA NATEHTHA 3aluUTa — TbProBCKa MapKa, NpoMULLAEH
AN3aiH uAn noneseH mogen. [pa OT NPOAYKTUTE Ca BOAELM B CBOUTE KaTeropuu. 3a
2016 roanHa npuxoauTe OT NpPoAaKbM Ha ApPYKECcTBOTO Bb3/AM3aT Ha 1 279 xunsau
nesa. Copapma Al we m3nonssa Tasn nnatdopma 3a No-mawabHO NPUCHCTBUE Ha
nasapa 3a XpaHUTenHu aobaBku.

Ha 08.08.2017 r. npeobpa3yBaHeTo ype3 BAnBaHe Ha Meauka ALl B Copapma AL e
BnMcaHo B Tvprosckuma permctbp nog Ne 20170808155501.

Ha 12.09.2017 r. CbBeTbT Ha gupekTopuTe Ha Codapma ALl B3e pelleHMe 3a 3amnoyBaHe
Ha npoueaypa no npeobpasysaHe Ha Codapma ALl npu ycnosusTa M No pega Ha rnasa
XVI oT TbproBCcKkUA 3aKOH U 4. 122 u cn. oT 3aKoHa 3a nNyb/ANYHOTO nNpegnaraHe Ha
LeHHM KHUXKa, KoeTo Aa 6bae ocbliecTBeHo Ypes BamBaHe B Copapma AL Ha YHudapm
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A, EMK 831537465, cbc cepganuuwe M aapec Ha ynpaBneHue rpag Codua, painoH
CTyAeHTCKM, XK.K. AbpBeHunua, ya. ,Tpanko CtaHoeB” Ne3 u n3bupa MHBECTULMOHEH
nocpeaHuk ,EIAHA TPEMOUHT AL, EMK 831470130, cbC cepanuiie M aapec Ha
ynpasneHue B rp. Codusn, yn. ,Jlbuesap CraHyeB” Ne 5 33 KOHCYATaHT BbB BpPb3Ka C
OCbLLECTBABAHE HA NpoueaypaTta no npeobpasysaHe.

4+ Ha 14.09.2017 roa,. Ha OCHOBaHWe 41.2624 1 cn. OoT TbproBCcKUA 3aKoH YHudpapm Al,
npeobpasysawo ce apyxectso, n Copapma All, NpuemMalLo APYKECTBO, Ca CKAUYUAN
[Jorosop 3a npeobpasyBaHe upe3 BauBaHe. C porosBopa 3a npeobpasysBaHe upes
B/IMBAHE Ce ypeXAa HauyMHBT, MO KOMTO e ce M3BbplwM npeobpasyBaHeTo upes
B/NIMBaHe Ha YHudpapm AL B Codapma AL, n npomsTMyawmTe OT TOBa nocaegmum 3a
npeobpa3yBaLloTo ce M 3a NpMeMalLoTo ApyrKecTBo. CnpaBeanvBaTa LLEeHa Ha aKumuTe
Ha y4acTBawMmTe B npeobpasyBaHETO [APY)KeCcTBa € OonpefeneHa Bb3 OCHOBA Ha
o6LWOoNpMeTN OUEHBYHN MeToam. Bb3 ocHOBa Ha cnpaBegnMBaTa LEHa Ha aKkuuuTe Ha
yyactBawmTte B npeobpasyBaHeTo Apy»KecTea ce GopmMpa CbOTHOLWEHNE HA 3aMAHa OT
0.891512, KoeTo 0O3Ha4aBa, 4Ye efHa aKuMs Ha npeobpasyBalLOTO Ce AOPYKECTBO
Yuudapm A cnepsa ga ce 3ameHn ¢ 0.891512 aKuuu Ha nNpuemaloTo APY*KECTBO
Codapma AL. [pyxkectBaTa Ca HaA3HAYMAM NPOBEPUTENN, UYMETO 3aK/OYEHMEe e
HeobxogMmo npeau nofaBaHe Ha AOKyMeHTUTe 3a npeobpasyBaHe B KPH. Kbm
HacToAWMA MOMeHT 3am.-npeacegatenat Ha KomucuAa 3a  ¢duMHaAHCOB Haasop,
pbKoBoZell, ynpaBneHue ,Haa3op Ha WHBECTMUMOHHATa AelHocT” He e u3gan
opobpenune no un. 124 ot 3MMNUK Ha goroBopa 3a npeobpasyBaHe, Ha AOKNaAUTE Ha
ynpasBuTenHUTE OPraHM Mo uYn. 262m OT TbproBCKMA 3aKOH M Ha [A0KNaJa Ha
nposepuTena no yYn. 262m ot TbproBCKMA 3aKOH.

+ Ha 27.09.2017 r. Codapma AJ] yBeJOMABA, Ye BbB BPb3Ka C OCbLLECTBEHOTO TbProso
npeanoxKeHme Ha ocHoBaHue uyn. 149 an. 6 ot 3MMUK » npaBoTto Ha Henpuenute
npeanoXeHneTo akunoHepu no yn. 1576, npegoctaBame MHPopmaLma 3a U3NbAHEHNE
Ha 3aabakeHuneTo Ha ,Codpapma“ AL, no To3m uneH: 1. MpeanoxuntTenart e M3kynua oo
125 530 akuuu ¢ npaBo Ha rnac B 06woTo cbbpaHme Ha YHudpapm ALL; 2. 17 akuMoHepwn
Ca OTNPaBMAM UCKAHEe 33 M3KyMnyBaHe CblN1aCHO NPaBoOTO, A3AEHO Mm oT ua. 1576 ot
3MMLUK.

#+ Ha 03.11.2017 r. Copapma A/l opraHusmpa FoguiuHa cpela ¢ MUHBECTUTOPUTE, Ha KOATO
Codapma Al u Codapma Tpenagmur ALl we npeacTaBsaT Ha KPAaTKO MOCTUTHATUTE LLENN U
HoBMTE npeau3BuKaTenctsa. Cpewarta we ce nposeae B KOHPEPEHTHUA LLEHTbP Ha
Codapma busHec Taybpc, rp. Codus.

5. UHpopmauma 3a caenKu cbC CBbP3aHUN LA

MHbopmaumaTa 3a cAeNKUTE CbC CBbP3aHM /IMLA € OMOBECTEHA B MPUIOMKEHUATA KbM
MEXANHHUA NHAMBUAYaNEH GUHAHCOB OTYET.

lll. Uudopmauyua 3a akuuute Ha Copapma A}

O6wwuAT 6poi Ha usgaaeHnTe Kbm 30.09.2017 r. akumm ot Codapma A/l e 134 797 899
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6poA C HOMMHaANHA CTOMHOCT OT 1 NB. Ha aKkuMA. BCUMUKM eMUTUPAHU aKLUMKU Ca MOMMEHHMW,
6e3HannMyHM, OOMKHOBEHM N HeAeNMMK, Cbr1acHO YcTaBa Ha APYXKeCTBOTO. Bcuuku nspgageHm
aKuMM ca OT eguH Knac. BcAka akuma gasa npaBo Ha eguH rnac B O6woTto cbbpaHue Ha
aKUMOHepuUTe, NPaBo Ha AMBUAEHT U Ha NMKBUOAUMOHEH AAN, CbPa3sMeEpPHM C HOMWHAAHATA
CTOMHOCT Ha aKkumATa.

AKkumnte Ha [py»KecTBOTO ce TbpryBaT Ha bbarapcka ¢oHaoBa 6opca-Codpua AL,
OcHoBeH nasap (BSE), CermeHT akuyn PREMIUM u Ha oduumanHus nasap Ha BaplasckaTta
doHpoBa bopca. AKumuTe yyactsaT BbB popmmpaHeTo Ha MHaekcute SOFIX, BGBX40 n BGTR30
Ha BPB - Coduma ALl. AKuMnUTe Ha APYKECTBOTO Ca BKAOUYEHM B MHAeKkcute Dow Jones STOXX EU
Enlarged Total Market Index ¢ Terno 0,11%, ¢ Texect oT 5% B Erste Bank Bulgaria Basket, B
cepTndunkata Ha PalidainseHbaHKk — Raiffeisen Osteuropa Fonds, kKakto n B blue-chip nHaekc
Dow Jones STOXX Balkan 50 Equal Weighted Index. Codapma ALl e eaHa OT Tpute BbArapcKu
KOMMaHWUK, BKAOYEHN B UHAEKC 3a LleHTpanHa n M3TouHa EBpona (UME). MHaekcbT ce KasBa
WIG-CEE u e tpetuaT cneg WIG-Monwa n WIG-YKpaliHa, KOnTo e 6a3mpaH Ha npousxoda Ha
KomnaHuute no avpkasu. WIG-CEE ce mn3umcnsea Ha 6a3a obuwa AOXOAHOCT M BKAKOYBA M
OOXOAHOCT OT AMBMAEHTM U NPaBa 3a 3aMMCBaHE Ha aKLUMUW.

CvwecmeeHu rnokasamenu 3a akyuume Ha Cogpapma ALl

30.09.2017 30.09.2016
06w, 6poit eMUTUPaHKN aKLUK 134 797 899 134 797 899
CpegHo-npeTerneH 6poli akuum B obpalieHue 3a nociegHuUTe YeTupu
Tpumeceuumn 129 242 371 129 505 376
Bpoli akumm B obpalyeHre KbM Kpas Ha nepuoaa 129 637 138 129 192 813
HeTHa neyanba Ha egHa akuuA B nesa’ 0,312 0,265
LleHa Ha egHa aKUMA KbM Kpaa Ha nepuoga B nesa 4,368 2,954
LleHa Ha eaHa aKuua/HeTHa neyanba Ha egHa akuma (P/E) 14,00 11,15
CyeToBOAHA CTOMHOCT Ha eZlHa aKuuA B nesa’ 3,782 3,549
LleHa Ha eaHa akuma/CyeToBOAHa CTOMHOCT Ha eAHa akumsa (P/B) 1,15 0,83
Mpuxoau oT Npoaax6bu Ha egHa akuusA B nesa’ 1,532 1,318
LleHa Ha eaHa akuma/Mpuxoam oT npoaaxbu Ha eaHa akums (P/S) 2,85 2,24
MasapHa KanuTaan3auma KbM Kpaa Ha Nnepnoaa B sesa 588 797 223 398 192 994

1 o
HeTtHa neuyanba 3a nocnegHute 4eTMpu Tpumeceuus/cpegHo-npeterneH 6poit akuum B obpalueHMe 3a CbluuA

nepuog,
2 o
CobcTBeH Kanutan/6poit akumm B 0bpalleHre KbM Kpas Ha nepuosa

3 o
Mpuxoan oT Npofaxkbu 3a nocnesHUTe YeTUpU Tpumeceuns/bpoi akLMmM B obpalleHMe KbM Kpas Ha Nepuosaa
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