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pyna Codapma

O6bwa uHgpopmayus

lpyna Codapma (Fpynata) e Bogew, O6bArapckM MpPOM3BOAUTEN, W3HOCUMTEN W  MECTEH
AMCTpnBYTOP Ha PapmaueBTUYHN NPOAYKTU CbC CUAHO NpUcbCcTBME B M3TOoYHa M KOronstoyHa
EBpona, KOMTO npepgnara WWPOKa rama OT JieKapcTBa MO NeKapcko npegnucaHne n OTC
NPOAYKTW.

lpynaTa u3BbpwBa AeNHOCTTa CU B CNeAHUTE HanpaBaeHUA:

+ npou3BoACTBO Ha GapMaLeBTUYHM MPOAYKTU, BKAOUYMTENIHO MEANKAMEHTH,
OCHOBHO reHepuyHM, cybCTaHUMM HA pacTUTENIHA OCHOBA WU XpPaHUTEeNHW A006aBKM,
KOEeTO ce M3BbplUBa OCHOBHO oT Codapma AL (ApyKecTBoTo) M B NO-Masika CTeneH
OT NPOM3BOACTBEHUTE MYy AbLLEPHU APYKecTBa, BKAUMTENHO YHudapm AL u
Meawnka ALl B bbarapua u NMAT ButamunHu B YKpaiHa;

+ ANCTPUBYLMA Ha papMaLLEeBTUUHM MPOAYKTU, MEANUMHCKM KOHCYMaTUBM, CAaHUTapHU
MaTepuanu, BUTaMUHWU, XPaHUTENHU A00aBKM M KO3METMKA, KOEeTO Ce M3BbpLUBA
rnaBHo oT Codapma Tpenguur ALl B8 bbnarapus, bpus CUA B MprubanTUinckma permoH
n bpututpeing COOO B benapyc;

+ npoussoacTBo M aAnctpubyuma Ha HedbapMaueBTUYHM NPOAYKTU, OCHOBHO
MEeANUMHCKM KOHCYMATUBU KaTO CMPUHLUOBKM U APYFM MATEPUaAIN 33 eAHOKPATHA
ynotpeba B meAuLMHATA, KOETO ce M3BbpLIBA rnaBHo oT MomuHa Kpenoct A,
KaKTO M ApPYrY AOMNBAHUTENHU AEAHOCTM KbM NPOM3BOACTBOTO HA GapMaLLeBTUYHM
NPOAYKTU U AUCTPUBYLMATa Ha papMaLLeBTUUYHU NPOAYKTU.

Codapma A/l e THProBCKO APYKECTBO, PEFMCTPUPAHO B bbarapus no T3, cbe ceaganuile 1 agpec
Ha ynpasneHue rp. Codus, yn. “UnneHcko woce” No16

Codapma Boam Hayanoto cum ot 1933 r. CbaebHata perucTtpaums Ha [py»KectBoTo e oT
15.11.1991 r., peweHne Ne1/1991 r. Ha Codwuiickm rpaackm cbva. Codpapma A e nybanyHO
OPYKECTBO Cbr/1lacHO 3aKoHa 3a Ny6/MYHO NpeasaraHe Ha LLeHHU KHUKa.

[pyKecTBOTO M3BbPLIBA MNPOM3BOACTBO W TbProBMA Ha JIeKApPCTBEHW CcybCTaHUMM U
NIeKapCcTBEHN GOPMU; HAyYHO-M3CNe[0BaTe/ICKa W WHXKEHEepPHO-BHeAPUTENCKA [AEWHOCT B
obnactra Ha duToxmMmMATa, xumuata n papmaumata. Copapma ALl M3BBPLUBA YCAYIN, KAKTO C
Npou3BOACTBEHO NpeAHa3HaYeHMe, Taka U CBbP3aHKM CbC CoMaraTeniHaTa U obcnyKeallata cu
JEenHOCT.

KoHTponupaHu gpyKecrtsa

lpyna Codapma ce cbectom ot Codapma AL 1 48 topuanyecku nnua, BKAKUYMTENHO 39 AblUepHU
OPYKeCTBa, NPAKO UAN HEMPAKO KOHTPOAUPAHU OT [pyXecTBOTO, 7 CbBMECTHM U2 acoLMUpPaHK
ApYy»KecTBa.
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pyna Codapma

ApyKecTBO Yyactne Kbm
31.12.2016

%

Codapma Tpenguur Afl, Copus, bbarapua* 72.58
Bbuodapm UHxeHepuHr ALl, CanseH, bbarapus 97.15
dapmanornctuka Al, Coous, bvarapua 84.93
EnektpoHkomepc EOOL, Codus, Bbarapus 100.00
Codapma bunguHrc AACUL, Codusa, Bbarapus 40.39
MomuHa Kpenoct Al, Beanko TbpHOBO, Bbarapus 93.54
YHudapm AL, Copus, Bbarapus™ 77.89
duto Nanaysoso Al, KasaHnbK, Bbarapus 95.00
Codapmacu EOOA, Copuma, Bbarapua** 72.58
Codapmacu 2 EOO[], Codpun, bbarapua** 72.58
Codapmacu 3 EOO[], Codpun, bbarapua** 72.58
Codapmacu 4 EOOL, Codusa, Bbarapua** 72.58
Codapmacu 5 EOOL, Codusa, bbarapua** 72.58
Codapmacu 6 EOO/[], Codpumsa, Bbarapma** 72.58
Meauka ALl, Copun, bBbarapmsa 97.96
Meauka-3apase EOO/A, Codusna, Bbarapua**(B npouec Ha AMKBMAALUA) 97.96
Beta ®apma Al, Beanko TbpHOBO, Bbarapus 68.05
MAO BuTamuHu, YmaH, YKpaiHa 99.56
Codapma MNonaHa Cn.3.0.0, Bapwaga, Moawa, B AMKBUAALMUA 60.00
Codapma Bapwasa Cn.3.0.0., Bapwasa, Nonwa 100.00
Codapma TpenaumHr a.0.0., benarpaa, Copbua** 72.58
bpus CUA, Pwura, JlatBua 66.13
Bpututpeing COOO, MuHck, benapyc** 52.90
TabuHa COOO0, MuHck, Benapyc** 62.82
Bpnsdapm COOO, MuHck, benapyc** 46.26
Anean 010, MuHCK, Benapyc** 62.96
Codapma YKpaitHa, Kues, YKpaiiHa 100.00
BusatoH 00O, 'poaHo, Benapyc*** 50.00
000 Mega-aeHT, bobpyiick, benapyc*** 50.00
000 dapmauesT natoc, MUHCK, benapyc ** 42.98
Bectdapm 040, FpogHo, Benapyc** 62.96
HMK Buotect 000, N'poaHo, benapyc** -
BenArpoMep 040, N'poaHo, benapyc** 62.96
BOOO0 CneuAdapmaums, bobpyiick, benapyc*** 50.00
3A0 TBC ®apma, BuaHioc, Jiutea** 33.73
000 bennepodoH, MuHck, benapyc*** 50.00
TOO Codapma KasaxctaH, AamaTtun, KasaxcraH 100.00
3A0 UHTepdapm, Butebck,benapyc*** 50.00
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000 Ueem n K, MuHCcK, benapyc*** 50.00
000 ApueHc, Monouk, benapyc*** 50.00
000 fdaHadapm, bpect, benapyc** 48.94
000 raneHadpam, MUHCK, benapyc** 48.94
040 Mepaxen, MUHCK, benapyc** 48.94
040 AneHdapm-nntoc, MuHck, benapyc** 48.94
000 dapmarten, MuHcK, benapyc** 22.39
000 Mob6bwun NaiiH, bopucos, benapyc** 48.94
040 Cnatoc /laiiH, FpogHo, Benapyc** 48.74

* edeKTMBEH NPOLEHT Ha yyacTue
** HenpsKo yyacTue
*** CbBMECTHO ApYKecTBO

CbBeT Ha gUpeKTopuTe

Codapma Al vma epHoCTeneHHa cuctema Ha ynpasneHue cbC CbBeT Ha AMpeKTopuTe OT
neTMma YneHoBe KaKTo cnensa: A.u.H. OrHaH [JoHes - npeaceaaten u yneHose Becena Croesa,
AnekcaHabp Yaywes, AHgpen bpelwkos n OrHAH MNanaBees. [ApyrKecTBOTO ce NpeacTaBasBa u
ynpas/siaBa OT U3NbAHUTENHUA AnpeKTop A.U.H. OrHAaH [JoHes.

CbcTaBbT Ha K/AOYOBMA YNPaBAEHCKM nepcoHan Ha [pynata BKAOYBA OMNOBECTEHMA B
MpunoxeHne No 1 wu3NbAHUTENEH AUPEKTOP M 4neHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha
OpyectBoTo. [JONbAHUTENHO KbM HEro ca BKJ/YEHW W U3NBAHUTENHUTE [LUPEKTOPM,
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U YNPaABUTENUTE Ha AblUuepHUTE Apy»KecTBa OT [pynara.

AKUMOHEepHa CTpPYKTypa Kbm 31.12.2016 r.

B [loHeB MHBECTMBHTC XonauHr ALl

B TenekomnnekT nHeect A/

B Pomdapm komnaxwn 00/,
Codapma ALl (06paTHO M3KyMneHU
aKkumm)

Opyru ropuanyecku anua

dusnyeckn anua

MpousBoacTBeHa AenHOCT

[ py*ecTBOTO M NPOU3BOACTBEHUTE MY AbLLIEPHU APYXKECTBA pa3nosarat ¢ 12 dapmaueBTUYHU
3aBoga B bbarapus, cbobpaseHu ¢ mM3ncKBaHMATa Ha EC - GMP, eanH 3aBog B YKpaiHa,
cepTndnLUMpaH OT MECTHUTE BNACTU, KOMUTO cepTUUKAT € NMPM3HAT BbB BCUYKU AbPXKaBU OT
OHA. C nskntoueHne Ha 3aBoAa B YKpailiHa, BCUYKM NPOM3BOACTBEHN MOLLHOCTU Ca NPEMMUHAAN
npes npoueaypu no ceptndmkauma 3a EBponenckn GMP.
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MpounsBoacTBeHaTa AeMHOCT Ha lpynata ce OCbliecTBABA M pasBMBa B C/AeAHUTE OCHOBHM
Hanpas/ieHUS:

npon3BoACTBO Ha 1IEKAPCTBEHU CpeacCTBa,

cybCTaHUMM M npenapat Ha OCHOBaTa Ha PACTUTENHW CYPOBUHU (GUTOXMMUYHO
npou3BoACTBO);

BETEPMHAPHM BAKCUHU;

NHPY3MOHHW pasTBOPY;

KOHLLEHTPATK 33 XeMO4MNaNn3a;

MeAMLMHCKN U3a4enna 3a XYMaHHATa U BeTepUHapHa MeguLMHa;

FEFEEE O FF

6nacoBa M WNPULOBA MNPOAYKUMA 33 MPOMMULLNEHOCTTA, CE/CKOTO CTOMaHCTBO M
buTa.

Opy»ecTBoTO MMa noseye oT 210 npoayKTa B CBOETO NOPTPOAMO: OCHOBHO reHepuum u 15
OPUTMHANHW NPOAYKTa, KaTo 12 OT npoAayKTuTe ca Ha pacTtuTenHa ocHoBa. OpurMHanHuTe
NPoAyKTN Ha [pyxecTBoTo (M no-cneunanHo Kapcun u TemnanrmH) MMaT OCHOBEH MPUHOC 3a
HeroBuTe NPUXo4M OT EKCMOPTHUTE NA3apwu, SOKATO 33 NPOAAKOUTE HA MEeCTHMA nasap OT HaW-
roNAMO 3HayeHue ca reHepuyHUTE NPOAYKTU Ha [lpy*KecTBOTO, cped KOUTO Ha MbPBO MACTO e
NIeKapcTBOTO AHANTUH.

MpoayktoBoTo noptdoamo Ha Codapma A e POKycMpaHO BbPXYy CAeAHUTE TepaneBTUYHMU
061acTn: KapAMONOorusa, racTpOeHTepPOosIorma, oBnagABaHe Ha 60nKaTa, KaWwaMLA M HAaCTUHKA,
MMYHONIOTMA W AEepPMATO/IoTUA, AUXATE/IHW NbTULWA WM acTMa, HEeBPONOrMA WU MCUXMATPUA,
YPOAOrnA U TMHEKO/IOTUA.

Hal-3Hauumute dapmaueBTUYHM MPOAYKTM MO OTHOLWIEHME Ha NPUHOCa MM 3a pasmepa Ha
npuxoauTe ca:

+ Kapcun — opurMHaneH npofyKkT, pa3paboTeH Ha pacTUTeNHA OCHOBA, M3MOA3BaH 3a
NleYyeHre Ha racTpoeHTePOIornyYHM 3abonasaHma (bonectu Ha YepHMA 4pob);

TemnanrnH — opurMHanHeH aHanreTuk (6oaKoyCcnoKaBalLo);
TabeKc — OpuUrMHaHO IeKapPCTBO HA PacTUTE/IHa OCHOBA CPeLLly TIOTIOHOMYLUIEHE;

TpubectaH — opuUrMHaNeH NPOAYKT Ha PacTUTE/IHA OCHOBA, CTUMYAMpPaLL, GYHKLMUTE Ha
nosioBaTa CUCTEMA;

BPOHXONUTUH — OPUTMHANEH NPOAYKT HA pacTUTeNHA OCHOBA, M3MN0A3BaH 332 NOTUCKaHe
Ha Kawaunua,

AHaNTUH — reHepuYeH aHaareTuk (6on1KoycnokosBallo);

HuBannH — opurMHaNeH NPOAYKT Ha pacTUTesHa OCHOBA, M3MON3BaH 3a 3abo/ABaHMA
Ha nepudepHaTa HepBHa CUCTEMA;

- - -

MeTuanpeaHU30I0H — FreHEPUYHO NEKAPCTBO, MPEeAHA3HAYEHO 33 C/lyYau Ha TEXKKM
aneprumn n onpeaeneHun }KMBoTo3acTpallaBaLlm CbCTOAHUA.

Ouctpnbyuusa

Codapma Tpenguur AL e Bogew, AMcTpmbyTop Ha papmaueBTUYHU NPOAYKTU U KO3SMETMKA B
Bbarapus ¢ nasapeH gan 3a ¢apmaueBTUYHW NpoayKT oT 21% (cnopeg IMS). Codapma

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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Tpenannr A e eguHCTBEHMAT AUCTpMOYTOp Ha ObArapckusa nasap Ha onpeaeneHu
$apMaueBTUYHN NPOAYKTM HA HAKONKO BOAELWM MeXAyHapoaHu GapMaueBTUYHU U Opyrn
KOMNaHuM B obnactta Ha 3apaBeonasBaHeTo KaTo Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis u Novo Nordisk.

KomnaHuata npegnara nosedye ot 10 000 npoaykTa (Mo-cneuyanHo NeKkapcTBa, MeaUUUHCKO
obopyaBaHe M YCTPOWCTBA, KOHCYMATUBW, KO3METMKA, BUTAMUHU U XPaHWUTENHWU [06aBKM) B
nopTPONANOTO CU, BKAOYUTENHO M MapKuTe HA Codapma, M NpUTErKaBa U3KNOUMTEIHUTE NpaBa
3a bbarapua Hag mapku Ha cTpaTternyeckn naptTHbopu KaTo Aboca, Colief, Jamieson, Planter’s,
Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth, cneuyanusmnpanm ycayrmn (Kato
copTyepHU pelleHUs 3a anTeKU U KOHCYNTAHTCKU YCAYrM) U HaUMOHAZHN NOTUCTUYHU YCAYTWN.
Codapma TpenauHr cm cbTpygHmum ¢ nosede ot 400 napTHbopa 1 Hag 3 000 KnuneHTa.

MHTeIIEKTyaI'IHa cobcrBeHoOCT

MaKap 1 opueHTMpaHa KbM reHepuyHuTe dapmaLleBTUYHU npoaykTn, Codapma AL e n3BecTHa
OT FOAMHW C TPAAMUMOHHOTO NPOM3BOACTBO HAa HAKO/NKO YHWKANHM NpoAyKTM Ha 6asa
pacTUTEeNIHU eKCTPAKTU MoNyYyaBaHM NO COBCTBEHO Cb34afeHM TEXHONOMMU. Te3n NpoAyKTU ca
3alLMTEHM OCBEH C TbProBCKa MapKa, U C MaTeHT Uan GUPMEHO Hoy-Xay.

Mo OTHOWEHWE Ha TEHEPUYHUTE NPOAYKTU, KOUTO MPOM3BENKAA, 33 TAXHATa nNasapHa
otamumntenHoct Codapma AL, 3anara Ha O6paHA MMeHa, BCMYKM OT KOMUTO Ca PernctpupaHu
TbProBCKM MapKu Ha [pyecTBOTO.

Mpe3 BCUYKUTE FTOAMHM Ha CBOETO cbliectByBaHe, Codapma ALl reHepupa W 3allMTaBa CBOS
nHAycTpuanHa cobcTBeHocT. B pesynrtar, [py*KecTBOTO MpuTerkaBa ronsm 6poit obektn Ha
WMHAYCTpManHaTa COBCTBEHOCT, MO-ronAmaTta 4acT, OT KOMTO — PEerucTpupaHu npasa (Mapkw,
NaTeHTW, AN3aNHKN) U NO-MasIKa YacT HEPErncTpupaHu 06eKTU — NPegMMHO TEXHOIOTUM.

Te3n akTMBM ca pPEe3ynTaTt OoT cneunasiHata NOJINTUKA Ha ,UIPY)-KGCTBOTO KbM NMPOAYKTOBOTO U
TeXHO/N0rM4yHo OGHOBJ’IeHMe, M B HaCTHOCT KbM MHOBaUnuTe.

HayuHou3cnepoBartencka u pa3BoiiHa genHocT

lpynata ¢oKycupa cBOATa Hay4YHOW3C/NEA0BaTE/ICKa U Pa3BOMHA AEWHOCT OCHOBHO BbPXY
reHepuYHM NPOAYKTU. HayyHouU3CnemoBaTENCKUTE M Pa3BOMHM MPOEKTU Ca HACOYEHU BBLPXY
HamMMpaHeTo M pa3paboTBaHETO Ha HOBU GOPMYAM U CbCTaB UAU PU3MYECKM KayecTBa (KaTo
NleKapcTBeHa popma unam popmaTa Ha TabneTkMTe) Ha MPOAYKT C LEeN aAanTUpPaHeTO My KbMm
HacToAWM nNasapHU Hykau. Ctpaternyecka uen Ha Codapma ALl e B bbaelle Aa NOCTUTHe
ctabuneH pesyntat Ha pa3paboTBaHe Ha OCEM — AeCeT HOBM NPOAYKTa Ha roguHa.

[lpy»KecTBOTO OCHOBHO MO/JaBa 3asaB/eHMA 3a NoJlydaBaHe Ha paspelleHna 3a ynoTpeba Ha HOBM
NPOAYKTWN, BKAOUYMTENHO M HOBM GOPMM Ha NPOAYKTM, B Bbarapma uU/MAnM Ha eKCnopTHUTe
nasapw, 1 3a CbLLECTBYBaLLM NPOAYKTU HAa HOBU Ma3apu.

PaboTHUUM U chyKuTenu

Kbm 31.12.2016 r. cpeAHO-CMMUCBHYHUAT CbCTaB Ha nepcoHana B pyna Codapma e 4 543 (npu 4
258 3a 2015 r.). CpegHO-CNUCBHYHUAT 6poit Ha cayutenute B Codapma ALl kbm 31.12.2016 . e
1833 (npu 2 010 npe3 2015 r.), a B Codapma Tpenaudr Al e 728 (npn 730 npe3 2015r.)
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Mporpamute 3a obydyeHue, nNpeasiaraHM Ha CAYKUTEAM Ha [pyXKecTBoTo, MMaT 3a uen
Pa3BUTMETO Ha KOMMETEHUMUTE Ha CayKuTenute. MonuTtukata B obnactta Ha obyyeHueTo e
CMeunanHo Haco4YeHa KbM NpesocTaBsHe Ha BMCOKM NPodecroHaHM NO3HAHWUA, KAaKTO U BbB
BPb3Ka C M3MCKBAHUATA 3a 34PaBOC/IOBHM M 6e30MacHM YyCN0BUA Ha TPYA.

PaboTHUUUTE M CcAyXKUTENUTE MMAT MPaBO Ha MO-BUMCOKO AOMbJHUTE/IHO Bb3HarpaskaeHue,
M3MCKBAHO OT NMPUAOKMMUS 3aKOH 32 U3BbHPEAEH TPyA, HOLWHM CMeHU U pabota B cbboTa,
HeAena U No Bpeme Ha npasHuuu. CayKutenamnte, KOUTo paboTaTt npu cneundudHun, BpegHn nnm
ONACHW yCNIOBMA, NONYYaBaT IMYHM NpeanasHU cpeacTBa U Haa0aBKu.

3HayumenHu cvbumus npe3 2016 200uHa U KbM MomMeHmMa Ha nybaukysaHe Ha
¢huHaHcosume KOHCoAUOUPAHU om4yemu

Ha 15.01.2016 r. Codapma ALl 065BM TbProBo npeasiosKeHne KbM akLuMoHepuTe Ha Meaunka ALl
33 3aKynyBaHe Ha TexHuTe akuun ao 12 despyapu 2016 r. CpoKbT Ha TbProBOTO MPeAsIOKEeHUE
Teye oT 18 sAHyapwu, cnen Kato obsBaTa e nybavKyBaHa B ABa LLEHTPA/NHU eXKeAHEBHMKaA.
KomnaHuaTa noHacTtoswem nputexasa 6 717 544 6posa akuuu, npeacrtasassawm 66.72% ot
rnacosete B O6w,0TO cbbpaHMe Ha aKuMoHepuTe Ha Meguka ALl. MNpeanorkeHaTa LeHa 3a akumsa
e 3.50 5B., KOATO e Hali-BUCOKaTa, NAaTeHA OT NPeANOKUTENA, CBbP3AHMUTE C HEFO NLA UAN OT
Aunuata no Y. 149, an. 2 ot 3MMUK 3a nocnegHute 6 meceua. MHBECTULMOHHUAT NOCPEOHWUK,
KOMTO 0b6cAny»KBa TbpProBoTo npeanoxeHue, e ENIAHA Tpenanur. AkumoHepute Ha Meguka AL
MoraT ga nogagat NMMCMEHO BOJIEU3ABJIEHME 332 NMPMEMAHE HA TbProBOTO MPEeAsIOXNKEHUE Npu
BCUYKN MHBECTULIMOHHWN nocpegHuum o 15 despyapu. NpeanoxuTenar Wwe 3anaaTu LeHaTa Ha
aKumMuTe B CPOK A0 7 paboTHM AHU cnef AaTaTa HAa NPMEMAHETO Ha TbproBOTO NPeA/IOXKEHME.

Ha 21.01.2016 roa. Codapma ALl BHece B KomucmaTta 3a duHAHCOB HaA30p CropasymeHue 3a
npeKkpaTABaHe MO B3aMMHO Cbl/llacMe Ha [AO0roBop 3a npeobpasyBaHe 4ype3 BAMBaAHE MeXAY
Codapma AL, rp. Codpusa, EMK 831902088, "Mpuemalno gpyectso" n MomuHa Kpenoct AL, rp.
Benuko TbpHOBO, ya. “MaructpanHa” Ne 23, EMK 104055543, "MNpeobpasyBallo ce ApyKecTBo".
PelweHMeTOo 3a NpeKkpaTABAHETO Ha NpoueaypaTa belle B3ETO B MHTEPEC U Ha ABETe APY!KeCTBa
M C Len 3ana3saHe Ha Ao6puTe MM NasapHU NO3ULMUN.

Ha 16.02.2016 r. 'pynaTa, 4pes cBOETO AbliepHo apyxectBa COOO bpututpeiia, e yseanumna
Y4YacTMeTO CU B KanuTasa Ha acoummnpaHoTo apyxkectso OO0 Mobun Jlaiid ao 80 %, B pe3synTat
Ha KOeTo Noc/ieAHOTO NPUA0OMBaA CTATYT Ha AbLLEPHO APYKECTBO.

Ha 18.02.2016 r. apy*ectBoTo npuaobusa 3 099 701 6pos akumm Ha Megmka ALl, B pe3yntaT Ha
KoeTo aenbT Ha cobecTBeHocT Ha Codapma A/ ce ysenmyasa ¢ 30,78% Ha 97,57%.

Ha 19.02.2016 r. Ha ocHoBaHue 4. 100T., an. 3, ot 3MMUK 1 BbB Bpb3Ka C U3TMYAHE CPOKA 3a
npMemaHe Ha TbProBOTO NpensioXKeHue, otnpaBeHo oT Codapma Al KbM aKUMOHepuTe Ha
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Meanka ALl, n Ha ocHoBaHuMe 4n. 157 ot 3MMUK BbB Bpb3Ka ¢ Yn. 37, an.1l ot Hapenba Nol3,
Codapma ALl 06sBsiBa pe3ynTaTuTe OT NPOBEeAEHOTO TbProBO NPeA/IOKEHUE:

OpyxecTBo, 06eKT Ha npeanoxkeHmeto: Meauka ALl, ¢ agpec Ha ynpasneHue rp. Copua 1504,
parioH O6opuwe, 6yn. KHa3 AnekcaHgbp JoHaykos Ne 82;

Topros npepnoxuten: Copapma AL, c agpec: rp. Codusn, panoH HagexKaa, yn. ,MnmeHcko
woce“ Neo 16.

YNbAHOMOLLEH MHBECTULMOHEH NocpeaHuK: EnaHa Tpenguur AL, ¢ agpec Ha ynpaBaeHue: rp.
Coowua, panoH ,Cpegeun”, yn. ,Kyaman Llankapes” Ne4 u uspageH ot KOH nunueHs 3a
OCbLLECTBABAHE Ha AEMHOCT KaTo MHBECTULMOHEH NOCPeaHWNK Bb3 OCHOBA Ha PeweHne Ne 171-
1M/08.03.2006 .

MpegnaraHa ueHa 3a egHa akuuma: 3.50 (Tpu neBa M neTgeceT CTOTMHKKU) NB. Bpoi Ha nunuata
npuenn TbProBoTO npeasoeHwe: 68 akuMoHepa ¢ obuw, 6pon akuum: 3 099 701,
npeacrasaasawm 30.79% ot Kanutana Ha Meguka ALl. B pe3ynTtat Ha OCbLLECTBEHOTO TbProBo
npegnaraHe v cneg NPUKIOYBAHE HA CAE/NKUTE C aKuMoHepuTe, KoMTo ca ro npuenun, Codpapma
Al we nputexkasa npako 97.50% oT akumMuTe ¢ NpaBo Ha rac Ha Meauka Al. Codapma ALl ma
npaBo B TPUMECEYEH CPOK OT KpalHMA CPOK HAa TbProBOTO NpeasioXKeHue Aa OTMNpPaBu cies
nosy4yaBaHe Ha ogobpeHne oTr KOH npepnoxeHne 3a M3KynyBaHe Ha aKLMWUTE HA OCTAHanUTe
aKumoHepn Ha Meauka AL Ha ocHoBaHue un. 157a ot 3MMUK. Hapen c¢ toBa, cbraacHo
pasnopeabute Ha yn. 1576 ot 3MMLK Bcekn akumoHep nma npaBo Aa nsncka ot Codpapma AL
Aa VU3KYNU HEroBUTE aKLMWU C NpaBo Ha riac Ao 16 mait 2016r. MckaHeto Tpsbea Aa 6bae B
nucmeHa ¢opma M Aa CbAbpXKA AAHHU 3@ AKUMOHEpa W 3a NpuUTeXKaBaHWUTE OT Hero akuuu.
NckaHeTo cnepBa fa ce OTnpasyv A0 YNbAHOMOLLEHWA WMHBECTULMOHEH nocpeaHuKk EnaHa
Tpenguur ALl. UeHaTta 3a egHa akuma Ha Meguka AL no npegnoXKeHneto no Ya. 157a n npwu
OCbLLECTBABAHE Ha NpaBaTa Ha akuMoHepuTe no 4Ya. 1576, cbrnacHo pasnopeabute Ha un. 157a,
an. 3 e paBHa Ha LieHATa B OCbLLECTBEHOTO TbProBo npeanaraHe ot 3.50 nB. 33 egHa aKkuuA.
PesyntaTute OT TbpProBOTO NpeasioXKeHue ca Nyb/AMKyBaHW OT TbProBua NpenioXuTen BbB
BecTHuuute ,Kanutan dennn“ n ,Cera” or 18.02.2016 roanHa.

Ot 29.02.2016 1. ,,Codapmacu 4“ EOO/] e abluepHO apy*KecTBo Ypes “Codapma Tpenaunr” AL,
a ot 1.03.2016r. “Codapmacu 5” EOO/ e abliepHo apy*KecTBo Ypes “Codapma Tpenguur” AL,

C pesontouma Ne60638/23.03.2016 r. Ha MUHUCTEPCTBOTO Ha MPaBOCHAMETO Ha PymMbHUSA
Mepguka bonkaHc EOO/, abwepHo gpyrectso ype3 Meguka Al, e 3aAM4eHO OT TbProBCKUA
pernctbp B PymbHUA, cuntaHo ot 24.03.2016 .

CbBeTbT Ha aupeKktopute Ha Codapma AL ynbAHOMOLWLM Ha CBOe 3acefaHMe U3NbJHUTENHUA
OVPEKTOP Ha APYKeCcTBOTO A3 BOAM MPEroBopu 3a npogakbata Ha aKUMOHEPHOTO yyacTue Ha
Codapma AL B Kanutana Ha MBaH4YM4 M cuHOBe, CbpbuA, KaTo ce BOAW OT 3aKOHOBUTE
pa3nopeabu n genctea B MHTepeC Ha ApyxecTBoTo. CaenkaTa 3a npogarkbaTa e ckaroyeHa Ha 9
main, 2016 rogmHa B benrpaa, Copbusa. MNapameTpute NO caenKkaTa ca nNpegmeT Ha Knaysu 3a
KOHPUMAEHUMANHOCT B MHTEPEC Ha BCUYKKM cTpaHn. Codapma ALl we NnpoabaKu Aa OCbLLECTBSABA
AeHoCTTa cu Ha nasapa B Penybnvka Cobpbusa upes abliepHoTo cu apyrectso Codapma
Tpengnur AL,
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Ha 16.05.2016 roguHa, Ha ocHoBaHue 4n. 100T., an. 3, ot 3MMUK nsteye tpumeceyHma Cpok no
yn. 1576 ot 3MNMLUK cnea npukntouBaHe Ha TbProBOTO NpeasiaraHe, B KOMTO BCEKWU aKUMOHep,
KOMTO He e y4acTBa/l B TbProBOTO NpeasiaraHe MMa NpaBo Aa M3ncka ot Codapma AL ga uskynu
HeroBmuTe akLMK C NPaBO Ha rnac. LleHaTta 3a egHa akuma Ha Meguka ALl no npeano*KeHMeTo no
yn. 157a “ nNpu ocblLecTBABaHe Ha MpaBaTa Ha akuuoHepuTe no 4n. 1576, cbrnacHo
pasnopeabute Ha un. 157a, an. 3 bewe paBHAa Ha LeHaTa B OCbLLLECTBEHOTO TbpProso
npegnaraHe ot 3.50 nB. 32 egHa akumA.

B pesyntar Ha OCbLW,ECTBEHOTO TbProBO NpegnaraHe U cneg NPUKIOYBaHE HA CAeNKUTe C
aKuMoHepuTe B cpoKa no ua. 1576, Codapma ALl e nskynuna obwo 3 135 006 6pos akumum wm
nputexKasa Nnpako 97.94% ot akuumTe ¢ NpaBo Ha rnac Ha Meauka ALl.

Ha 08.06.2016 r. ce npoBege peaoBHoTo O6LL0 cbbpaHue Ha akuMoHepuTe Ha Meguka Afl, Ha
KoeTo baxa npueTtn cnegHute peweHns: OCA npuema rogulliHUTe AOKNaAM Ha YNpaBUTeNHuUA
CbBeT 3a AEeMHOCTTa Ha ApyrkectBoTo npe3 2015 r.; AOKNaAUTE HA PErucTpupaHUTE oaUTOPW,
3aBEPUAU FTOAULIHUTE PUHAHCOBM OT4eTH 3a 2015 r.; oTyeTa Ha OAUTHMA KOMUTET Ha MeauKa
Al 3a peliHoctTa My npe3 2015 r.; otyeTa Ha [AMpeKTopa 3a BPb3KU C MHBECTUTOPUTE Ha
Meguka A 3a 2015 r.; OcBoboxaaBa OT OTFOBOPHOCT 4Y/JEHOBETE Ha YnpaBUTENHMA U
HapsopHua cbeeT 3a genHoctTa um npes 2015 r.; OCA B3e pelweHue ga 6bae pasnpeaeneH
AMBUAOEHT OT HETHaTa neyasnba 3a 2015 r. B paamep Ha 14 CTOTMHKM Ha akLMs ¢ HOMMHanA 1 neB ¢
HavyanHa gata 3a u3naawaHe ot 11.07.2016 r.; [IpomeHAa mece4yHOTO Bb3HarpaxgeHne Ha BCEKU
OT Y/IeHOBeTe Ha Haa3opHMA cbBeT Ha 3 000 nesa; cbrnacHo 4a.48, an.5 ot YcraBa Ha
OPYKeCTBOTOH Ha WM3nbaHUTenHua pupektop pa 6bae  w3nNnaTeHO  AOMbAHUTENHO
Bb3HArpa)kaeHue B paamep Ha 1 % oT HeTHaTa nevanba 3a 2015 r., KaTo nsnnawaHeTo Ha 40%
OT TOBa Bb3HArpaXAaeHume ce pas3cpovBa 3a nepumog OT 3 FOAMHW WU LWe Ce U3BbPLIBA
NPOMOPLMOHANIHO HA pPaBHM MeCeYHM BHOCKKM; WM3b6mMpa cneumanmnsnmpaHoTo OAUTOPCKO
npegnpuatme ,AGA” OO/, 3a perncTtpmpaH oaAnTop, KOMTO Aa 3aBEpPU Ha rogULHUTE GMHAHCOBM
oTyeTM Ha pgpyrkectBoTo 3a 2016 r.; OBnactaBa YnpaButenHuAa cbBeT Ha Meguka A aa
M3BbpLK caenka no un.114, an.1 ot 3MMNUK cbec Codpapma nmotn AACHULL.

Ha pegmoBHOTO O6WO cbbpaHue Ha akuuoHepuTe MomuHa KpenocT Al, NpoBeAeHO Ha
15.06.2016 r. 6axa npuetn cnegHute pewenuna: OCA npmema NogunwHUA goknag Ha CbBeTa Ha
AMPEKTOPUTE 33 AENHOCTTA Ha apy»xecTtBoTo npe3 2015 r.; Joknag 3a aetHocTTa Ha [upeKkTopa
32 BPb3KKU C MHBecTuTOopute npe3 2015 r.; OAUTOPCKMA AOKANAL 33 M3BbpLIEHUA OAWUT Ha
froanwHma GUHaAHCOB OTYET Ha ApyrKecTBoTOo 3a 2015 r.; Oantnpanma NognweH GUHaAHCOB OTYET
n OanTtnpanma flogmweH KoHconmampaH GMHAHCOB OTYET Ha ApyrKecTBoTo 3a 2015 r.; Joknaga
Ha OAUTHMA KomuTeT 3a geihHoctta my npe3 2015 r.; MNMpuema npepnorkeHneto CbBeTa Ha
AMpPEeKTopuUTe 3a MOKpMBaHe Ha 3arybata 3a 2015 r. B pasmep Ha 161 xun.ne. oT
HepasnpezeneHata nevyanba, KaTo He ce pasnpesens amsuaeHT; OcsoboxkaaBa OT OTTOBOPHOCT
yneHoseTe Ha CbBeTa Ha AMPEKTOpUTe 3a AerHocTTa um npe3 2015 r. ; U36mpa oanMTOPCKOTO
npeanpuatne ,APGA” 0O0[, cbc cepanvuie B rp. Codua, yn. "Obopuuwe” Ne 38, Kato
perncTpmpaH oamMTop 3a NPOBEpPKa U 3aBepKa Ha MoanwHMA GUHAHCOB OTHET HA APYKECTBOTO 33
2016 r., cbrnacHo npeasioxeHneTo Ha OguTHUA KomuTeT.; Mpuema AoKNada 3a npuaaraHe Ha
NONUTMKATA 33 Bb3HArpakgeHuWATa Ha uneHoseTe Ha CbBeTa Ha AupekTopuTe Ha MomwuHa
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Kpenoct Al; 3ana3Ba gocerawHuA pasmep Ha MNOCTOAHHOTO Bb3HarparkgeHue Ha YieHoBeTe Ha
CbBeTa Ha gupektopuTe u npe3 2016 r.; OcBob60X[aBa OT ANbKHOCT KaTo YieHoBe Ha CbBeTa
Ha anpektopute PymsaH LloHeB n OrHaH [oHeB 1 u3bupa EmaHymn Lipetkos n CtoaH MapoBs 3a
yneHoBe Ha CbBeTa Ha AMpPEKTOpUTe Ha APYKeCcTBOTO.

Ha 16.06.2016 roa. ce npoBeae pefoBHoTo O6WoO cbbpaHMe Ha akumoHepuTe Ha Codapma
Bungmuurc AACUL, kbaeto 6axa npuetn cnegHute pewenuna: OCA npue MNoguwHUA AOKNA4, Ha
CbBeTa Ha AupeKTopuTe 3a AelHOCTTa Ha apy»KectBoTo npe3 2015 roguHa, oAnTUPAHUA
foanweH puHaHcoB oTyeT Ha OpyKectBoTo 3a 2015 roavHa, NloauweH goknag 3a A4eMHOCTTa Ha
OvpeKktopa 3a Bpb3KM € wuHBecTuTOopuTe npe3 2015 roawmHa, OAUTOpPCKMA A[OKNa4 3a
M3BbpLIEHMA oaMT Ha loauwHMa ¢uHaHcoB oTyeT 3a 2015 roanHa n [oknaga Ha CbBeTa Ha
OVNPEKTOPUTE OTHOCHO NpuaraHe Ha lNonnTMKATa 3a Bb3HarparkAeHWATa Ha 4/ieHoBeTe Ha
CobBeTa Ha aupektopute; OCA peln aa He pasnpegens ausuaeHT 3a 2015 roanHa; OCA nsbpa
Axyp TOAM OO/ 3a peructpupaH OAUTOP, KOWTO Aa M3BbPLUM MPOBEPKA W 3aBEPKA Ha
foanwHna ¢uHaHcos otyeT 3a 2016 roamHa; OCA 3ama3u 3anasu AoceraliHuMa pasmep Ha
Bb3HArpa*kaeHmneTo Ha vneHoseTe Ha CbBeTa Ha AupeKTopuTe Ha [pyrKectBoTo M npe3 2016
roanHa; OCA ocBoboau OT OTrOBOPHOCT YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE 33 AEMHOCTTA
mm npes 2015 rognHa.

Ha peposHoTo O6UW0 cbbpaHMe Ha aKuuoHepuTe Ha YHudbapm A/l, KoeTo ce npoBeae Ha
16.06.2016 r. baxa npuetn cnegHuTe peweHua: OCA npuema roAulIHMA [OKAa4 Ha
YnpaBuTenHus CbBeT 3a AeMHOCTTa Ha apyectBoTto npe3 2015 r.; roanwHnsa GUHAHCOB OTYET
Ha Apyxecteoto 3a 2015 r.,, nposBepeH M 3aBepeH OT ChNeuuManusavpaHo OAUTOPCKO
npegnpuatne; OQUTOPCKMA OOKNAL 32 M3BbPLIEHMA OAMT Ha MoauMwHMA GUHAHCOB OTYET Ha
Apy»ectBoTo 3a 2015 r., [loknaga Ha OanTHUA KOMUTET Ha YHUdapm A/l 3a AelHOCTTa My Npes
2015 r.; loknapga 3a AenHoCTTa Ha MpeKkTopa 3a Bpb3KKU ¢ MHBecTuTopuTe 3a 2015 r.; MNpuema
npegnoxeHneTo Ha YnpasuTeNHUA CbBeT 3a pa3snpeaensHe Ha neyvanbaTa Ha [pPYKeCTBOTO,
peannsupaHa npe3 2015 r. a UMeHHO: nevyanbata 3a 2015 r. B pasamep Ha 1 139 036,79 neBa
cnepn 3agenaHe Ha 10 % 3akoHoB pesepB — 113 904 neBa, 4a ce pasnpeaeny KakTo cnensa:
900 000 neBa 3a AMBMAEHT Ha aKUMOHepuTe B paamep Ha 0,15 nesa 3a 1 6poit akuMA; OCTaTbKbLT
oT neyanbara B paamep Ha 125 132,79neBa ga 6bae oTHeceH 3a AonbaHUTENHU pe3epsu; OCA
ocBoboXKaaBa OT OTFTOBOPHOCT YneHOBeTe Ha YNpaButenHma n Hag3opHua CbBeT 3a AeMHOCTTa
mum npe3 2015 r.; 3anasBa MNOCTOAHHOTO eXemeCe4yHO Bb3HarpaxKgeHue Ha uYaeHoBeTe Ha
HapgsopHua cbBeTB gocerawHma my pasmep; N36upa ,,[ApyKecTBo 3a 04T U KOHcynTauum“ 00
33 04MT U NpoBepKa Ha MoanwHUA GMHAHCOB OTYET Ha YHUbapm 3a 2016 r.; NMpuema foKknaaa
3a npunaraHe Ha lMonnTUKaTa 3a Bb3HarpaxgeHuAaTa Ha yneHoseTe Ha CobeeTuTe 3a 2015 r;
Opobpasa Aoknaga Ha YnNpaBuTeNHUA CbBET OTHOCHO LEenecbobpa3HOCTTa M yCnoBMATA HA
CAENKnTE OT NPUNOXKHOTO none Ha yn.114, an.1 ot 3MNMUK v oBnactaBa YnpaBuTenHUA CbBET Ha
APYXHKECTBOTO 3a CKAOUYBAHe Ha caenku mexay Codapma AQ u Yaudapm AL,

Ha peposHoTo 06110 cbbpaHue Ha akumoHepuTte Ha Codapma TpenamHr ALl, KOeTo ce nposeae
Ha 17.06.2016 roa. 6axa npuetn cnegHute peuweHua: OCA npuema roAullHUA AOKAA4, Ha

CbBeTa Ha AMpPEKTOpUTE 3a AEeNHOCTTa Ha Apy»KecTBoTo npe3 2015 roa.; roguwHmns aoKnaza 3a
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AenHocTTaHa [lMpeKkTopa 3a Bpb3KM C MHBecTUTOpUTE npe3 2015 roAd.; oauTUpaHMa roguweH
$MHAHCOB OTYeT Ha apyrKecteoTo 3a 2015 roa.; 0o4ANTOPCKMA AOKNAL 3@ M3BbPLUIEHMA OAMUT Ha
frognwHmAa puUHaAHCOB OTHET Ha ApPYyKecTBoTO 3a 2015 roa,.; 0AUTOPCKNA AOKNAL 33 U3BBPLLUEHUS
0AMT Ha KOHconnampaHma Nloanwen prMHAHCOB OTYET Ha ApyxecTBoTo 3a 2015 roa.; AOKNaaa Ha
OanTHMA KOMUTET 3a gertHocTTa My npes3 2015 roa.; MNpuema npepnoxkeHneto Ha CbBeTa Ha
OVpeKTopuTe 3a pasnpeseneHune Ha nedvanbaTa Ha gpyrKecTBOTa, peanmsmpaHa npes 2015 roa.:
HeTHna ¢uHaHcoB pe3yntat B pa3mep Ha 12 164 535,71 nB. ce pasgena KaKTo ciensa:
1216 453,57 ce oTHaca kbm ¢oHA Pe3epBeH KaTo 10% 3agbiixkuteneH peseps, 9 871 502,70 ns.
3a pasnpegeseHne Ha NnapuvyeH AMBUAEHT Ha akunoHepute, 1 076 579,44 nB. paa ce oTHece KaTto
OONb/HUTENEH pe3epB Ha ApyKecTBoTo. Og0bpeHnAT bpyTeH AnBMAEHT Ha eaHa akumsa e 0,30
nesa; OcsoboXKAaBa OT OTFOBOPHOCT YseHoBeTe HA CbBeTa HA AMPEKTOpUTE 3a AEeNHOCTTA UM
npe3 2015 roa.; OcBoboXKAaBa OT AMBXKHOCT Y/leHa Ha CbBeTa Ha AupeKkTopuTe Ha Codapma
TpengmHr A AnekcaHabp Kanodepos PaitueB M M3bupa Ha HEroBo MACTO C ABYroAuileH
MaHaaT AHren MoppaHos MoppaaHos; Onpenens meceuyHo Bb3HarpaskaeHue 3a 2016 rog. Ha
BCEKU OT uyneHoBeTe Ha CbBeTa Ha gupektopute B pasmep Ha 2 000 nesa; OCA pewwn Ha
N3nbAHUTENHNA ANPEKTOP HA APYKECTBOTO Aa 6bae M3nnaTteHo e4HOKPATHO Bb3HArparkaeHue
B pa3mep Ha 1 % oT HeTHaTa nedyanba, Ha ApyrkectBoTo 3a 2015 roa. cbrinacHo ogobpeHua
foanweH ¢uHaHcos oTyeT 3a 2015 roa.; N36upa ,,APA” OO/ 3a perncTtpmpaH oaAnTop, KOMTO Aa
6bae Ha3HayeH 3a NPoBepKa M 3aBepKa Ha NoanliHna dnHaHcoB oTyeT Ha [py»KecTtsoTo 3a 2016
rofl. U Ha KoHconampanua FfoguweH ¢uHaHcoB oTyeT Ha ApyrkectBoTo 3a 2016 rog., cbraacHo
npeanoxeHneTo Ha OauTHMA komuTeT.; OCA npue npomeH B ycTaBa Ha Copapma TpenauHr AL,
Cbr/lacHO npeasioxeHue Ha CbBeTa Ha gupekTopute.; Opobpasa MoTuBMpaHUA AOKAAA4 Ha
CbBeTa Ha AMpPEKTopuTe 3a LenecbobpasHOCTTa M YC/AOBMATA Ha CAENKM, Nomajawm B
NPUAOXKHOTO nosae Ha 4n.114, an.l ot 3MMNUK u osBnactasa CbBeTa Ha AUpPEKTOpuUTE Ha
OPYKECTBOTO Aa CKAYM CAeNKUTe OT MPUAOXKHOTO nosae Ha yn.114, an.l, 1.2 ot 3MML npwu
YC/I0BUATA M B CpOKoBeTe, cbraacHo Pasgenu |, 11, 1II, 1V, V, VI, VII, VIII, IX, n X Ha n3roteeHuna Ta
CbBeTa Ha AUPEKTOPUTE MOTUBMPAH AOKIAA,.

Ha 17.06.2016 roa. ce npoBege peaosHoTo O6w0 cbbpaHue Ha akumoHepuTe Ha Codapma AL n
6axa npuetn cnegHute peweHuna: OCA npuvema MNoguwHmMsa aoknag Ha CbBeTa Ha AMPEKTOpUTE
3a gelHocCTTa Ha apyrKectsoTo npe3 2015 r.; [loknag 3a A4eMHOCTTa Ha JupeKTopa 3a BPb3KMU C
mHsectutopute npes 2015 r.; OauTOpCKMA AOOKNaL 33 U3BbpLIEHMA oauT Ha [oauvwwHuMA
¢dunHaHcoB oTyeT Ha [ApyrKectBoto 3a 2015 r.; Oautmpanua loguweH ¢PUMHAHCOB OTYET WU
Oantnpanua NoguweH KoHconmampaH puHaHcoB oTyeT Ha ApyrkectBoTo 3a 2015 rog.; [loknaga
Ha OguTHMA KomuTeT 3a gerHocTTa my npe3 2015 r.; Mpuema npeanoxeHneTo Ha CbBeTa Ha
AVpPEeKTopUTe 3a pasnpeaensHe Ha nevyanbaTta Ha ApPYKeCTBOTO, peanmsmnpana npes 2015 roa. m
Hepa3snpeaeneHa neyanba OT nNpeguWHM Nepuoam, KakTo cnegpa: O6WMAT pasmep Ha
noasekallata Ha pasnpegeneHue nevyanba Bb3AM3a Ha 25846 056.41 neBa, OT KOWUTO
25 353 856.99 nesa nedvanba, peannsmpaHa npe3 2015 r. u 492 199.42 nesa HepasnpeaeneHa
neyan6ba ot muHanun nepuoau. Cnepn 3agenaHe Ha 10 % 3a 3a4b/KUTENEH pe3eps, Aa ce
pasnpeaeny AMBMAEHT Ha akumoHepuTe B pasmep Ha 0,07 nB. /cegem CTOTUHKM/ Ha akums C
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npaso Ha guemaeHt. OcTaHanaTa cnep pasnpegeneHMeTo Cyma, Aa Cce OTHece KaTto
OONbAHUTENEH pe3epB Ha ApyrKecTBoTo.; OcBobOXKAaBa OT OTFTOBOPHOCT YseHoBeTe Ha CbBeTa
Ha AMpeKTopuTe 3a genHoctTa um npes 2015 rog,.; U3bupa ogutopcKkoTo npeanpuatme ,APA”
004, cvc ceganvwe B rp. Codus, yn. "Obopuwe” No 38, KaTo perncrtpupaH oaumtop 3a
npoBepKa M 3aBepKa Ha FoguwHmMa ¢uHaHcoB oTveT Ha [pyxectBoTo 3a 2016 rog., cbriacHo
npegnoxeHmeto Ha OaUTHMA KomuTeT.; [oknaga Ha CbBeTa Ha AUPEKTOPUTE OTHOCHO
npunaraHe Ha MoaAnTUKATa 3a Bb3HArpaxK4eHMATa Ha YieHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HA
OpyectBoTo 3a 2015 r.; Ha ocHoBaHue 4n.24, an.3, 6yksa , A” oT YcraBa Ha apyrkectsoto, OCA
pewu: NOCTOAHHOTO MeCe4YyHO Bb3HarparkaeHue Ha ysieHoseTe Ha CbBeTa Ha AUpPeEKTopuTe,
KaKTO M NOCTOAHHOTO MeCeYyHO Bb3HarpaxaeHue Ha M3nbaHuTenHua ampektop npes 2016 roa.
ce 3ana3BaT 6e3 npomsaHa.; Ha ocHoBaHue un.24, an.3, 6ykea ,6” ot YcraBa, Ha M3nbAHUTENHUA
OVPEKTOP Ha ApY*KecTBOTO Aa 6bae n3nnaTeHo AOMbAHUTENHO Bb3HarpaxaeHme B pasmep Ha 1
% oT pa3amepa Ha neyanbata, peannsmpaHa npes 2015 r. cbrnacHo npueTtns NoguuweH ¢MHaHCOB
oTyeT.; O6LoTO cCbbpaHMe Nnpuema pelueHne 2 % oT pa3mepa Ha nevyanbara, peanmMsnpaHa npes
2015 r.,, pa 6bae pasnpeaeneHa MeXAy YNEHOBETe Ha BUCLWIMA MEHWAMKBbPCKM eKuMn Ha
OPY)KecTBOTO Mpu CnasBaHe M3MUCKBAHMATA Ha 4a.26a, T.12 oT YcTaBa Ha ApyXKeCcTBOTO;
MpoabnkaBa maHAaTa Ha CbBeTa Ha AMPEKTOPMUTE B HACTOALLMA MY CbCTaB 3@ HOB NETroguLUeH
nepmoa, CYMTAHO OT AaTaTa Ha M3TUYAHEe Ha HacToAwMA mMaHaaT 4o 29.06.2021 r.; MNMpuema
npoMeHn B YCTaBa Ha ApPYXECTBOTO CbrAAaCHO npeasoxeHue Ha CbBeTa Ha AMpeKTopuTe.;
Opobpasa n3roreeHnA ot CbBeTa Ha AnpeKkTopuTe MOTUBMPAH A0KNA4 33 CAENIKN, NoNaaaliyn B
NPUAOXKHOTO nose Ha 4n.114, an.l ot 3MMNUK u oBnactABa CbBeTa Ha AUpPEKTOpuUTe Ha
OPYKECTBOTO 3a CK/IOYBAHETO Ha A0roBOp 3a M3paboTKa, CbrNACcHO YCNOBUATA M NapameTpuTe,
nocoyeHu B Pasgen Mvpsu, Bropu, Tpetn n YetebpTn Ha MOTMBUPAHMA OOKAA4,

Ha 27.07.2016 r. Ha ocHoBaHMe 4a.100k., an.1 ot 3MMUK Codapma ALl yBeaomsBa 3a 3ano4BaHe
n3nnawaHeto Ha gusmaeHta 3a 2015 r. Ha 03.08.2016 r. cbrnacHoO M3roTBeH OT LLeHTpasieH
penosutap AL cnoucbK Ha npasoumawmte navua Kbm 01.07.2016 r. B cvotBetcTtBMe C
MpaBunHMKa Ha “LleHTpaneH geno3utap” AL, AMBMAEHTHLT Ce M3MNAalla KaKTO cnenBa: 3a
aKUMOHepUTe, MMALLY OTKPUTU KAMEHTCKM CMETKU NPU UHBECTULMOHHM MOoCpeaHuLn — ypes
CbOTBETHWA WHBECTULMOHEH MOCPEAHMK; 33 aKUMOHepn 6e3 CMeTKM Npu MHBECTULMOHHMU
nocpeaHUUN — ypes KnoHoseTe Ha “lOpobaHk u Ed Oxu - Bbarapusa” AL /MouweHcka 6aHKa/ B
CTpaHaTa.

OvuwepHoTo apyrKectBo Ha Codpapma TpenauHr Al — Copapmacn EOO/L npomeHn dpupmeHOTO
HaMMeHOBaHWe Ha NpMAo6UTUA OT Hero npes3 2015 r. oTopM3MpaH OHNANH TbproseL, Ha gpebHo
$Papma Onnaih EOOA. Ha 11 wonmu 2016 r. HoBoTo ume Codapmacu 6 EQOO/ 6e BnucaHo B
TbproecKMA perncrop.
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Ha 02.08.2016 r. B TbproBCKMA perucTobp npu AreHuMaTa NO BMUCBAHMATA € BMWUCAHO
peweHuneTo, B3eTo Ha 03.05.2016 r. ot Meauka ALl B KA4eCTBOTO M Ha eAHONNYEH CODOCTBEHUK
Ha KanuTana Ha Meguka 3apase EOO/, 3a oTKpuBaHe Ha NPOM3BOACTBO NO AMKBMAALMA NO
oTHoweHne Ha Megka 3gpase EOO/. Kato nmkempaTtop Ha Meguka 3apase EOQO/ e snucaH
Hukonan MuneHos Hukonos.

C pelweHure Ha cbBeTa Ha aupeKkTopuTte Ha Codapma bunauHre AACUL, B3eto 01.08.2016r. ce
ocBoboXKpaBa OT ANBKHOCT [AMPEKTOp 3a BPb3KM C MHBecTUTOopuTe WMBaHKa [MaHoBa u ce
Ha3Ha4vaBga [leTtsa NeTKoBa, cymTaHo ot 01.08.2016r.

Ha 26.08.2016 r. 'pynaTta e npecTpyKtypupana ydactneto cn B8 OO0 HIMK buotect, benapyc Kato
e goroBopuna npogaxba Ha KOHTPO/HWUS MaKeT AAN0BE OT KanuTasia Ha APYXKEeCTBOTO, ypes
KOeTo ce e 0cBob6oAMNa OT KOHTPOJ, HO € OCTaHasla CbC 3HAYMUTENHO BAMAHME. CTaTyTbT Ha
OPY*KECTBOTO € NPOMEHEH OT ,AbLLEPHO APYKECTBO” HA ,,aCOLUMMPAHO APYKECTBO”.

Ha 12.09.2016 r. B Codapma A/l noctbnu YBeaoM/IEHWE 33 Pa3KpUBaAHE Ha AS/10BO y4yacTue na
yn.145 ot 3MNMNUK ot 3YMN® AnmaHuy bBbarapmsa 3a nokynka Ha 81401 6poa akuuw,
npeactasaasawm 0.006%, c KOATO caenka AAnoBOTO ydactue Ha 3YMNP AnvaHuy, bBbarapua B
Kanutana Ha Codapma ALl pocturHa 5.05%.

Ha 05.10.2016 r. CbBeTbT Ha anpekTopuTe Ha Codapma A/l pasrnega noctbnumiio Ha 4.10.2016 .
npeanoxeHue ot XomoreH Al 3a npoaakba Ha AAn OT KanuTana Ha Beta Papma AL. CbBeETHLT
Ha AUPEKTOpPUTE YMbAHOMOLWM U3NbAHUTENHMA AUPEKTOP Aga NpoBeAe MperoBopu ¢
NpeAcTaBUTENN Ha APYHKECTBOTO NpOAaBau.

Ha 07.10.2016 r. B KOHpepeHTHMA LeHTbp Ha Codpapma busHec Taybpc, rp. Copua ce nposeae
FoAMWHA cpella C MHBECTUTOPUTE, HA KOATO Be npeacTaBeHa M HOBaTa MHTEPHET CTPaHMUA Ha
lpyna Codapma.

BbB Bpb3Ka C HAMEPEHNETO CU Aa 3aABU UHTepec 3a NpuaobusaHe Ha TbProBCKO APYKECTBO,
OCbLLECTBABALLO AEWHOCTTAa CM Ha TepuTopuaTa Ha Penybavka MongoBa, KaTo MbpBa CTbIKa
Codapma A nopafe ysBeAOMIEHWE 33 OCbLLECTBABAHE HAa KOHLEHTPauUMs, PeCcneKkTUBHO —
noJiy4yaBaHe Ha paspelleHne oT KOMNETEHTHUTE opraHu B Penybanka Mongosa.

Ha 25.10.2016 r. YnpasuTenHua cbBeT Ha MeguKka A/l B3e peleHue 3a nposexKaaHe Ha
n3BbHpeaHo Obwo cbbpaHMe Ha aKUuMOHepUTe Ha apyxectBoTo Ha 09.12.2016 r. ot 11:00 yaca
B rp.Codwus, yn. ,,/Tbyesap CraHue” No5, Copapma BusHec Taybpc, crpaga A eTt.9, npu cneanHua
aHeseH pepa: 1. MNMpuemaHe Ha pelweHue 3a oBaactaBaHe Ha YC Ha ApyKeCTBOTO A3 M3BBLPLIM
caenka no yn.114, an 1 ot 3MNUK cbc Codapma TpenauHr ALl 3a npoaaxkba Ha NPOAYKUUA U
CTOKKU 1 2. NpremaHe Ha pelleHne 3a oBaacTtaBaHe Ha YC Ha ApyXKeCTBOTO A M3BBLPLUM CAeKA
no un.114, an 1 ot 3MNMNUK cbc Codpapma TpelamHr a.0.0., Cbpbua 3a npogarkba Ha npoayKLUUS
M CTOKM.

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .

12



pyna Codapma

Ha 10.11.2016 r. Codapma AL, npnaobusa 68.05% ot KanuTana Ha Beta ®apma A/l, B pesyntat
Ha KOeTO NOoC/NeAHOTO CTaBa AbLLEPHO ApyXKecTBo 3a pynaTa.

Ha 11.11.2016 r. e pernctpmupaHa npogaxkbaTta Ha octaHanute 46% ot KanuTana Ha OO0 HIMK
BuoTecT, cbrnacHo npeaBapuUTENHO CKAKOYEHUA PAaMKOB AOrOBOP 3a MoeTanHa npogaxkba Ha
KOHTPONHMA NakeT B padmep Ha 70% oT Kanutana. Kbm 30.09.2016 r. 6ewe PpuHanm3npaH
NMbpPBM eTan oT cAeNKaTa — npoaaxba Ha 24%.

Ha 18.11.2016 r. 8 Codapma ALl nocTbnu YBegomaeHMe 3a pasKpMBaHe Ha AA/0BO y4acTMe no
yn.145 ot 3MMNUK ot 3YMN® AnmaHuy bbarapua 3a nokynka Ha 505 364 6pos akuwuw,
npeactasnasawm 0.37%, ¢ KOATO caenka AANOBOTO y4vactue Ha 3YIMN® AnumaHuy bvarapua B
Kanutana Ha Codapma AL gocturHa 5.17%.

Ha 18.11.2016 r. e peructpupaHo npectpyktypupaHeto Ha 00 AneHdapm-nntoc, benapyc,
ypes obeanHABaAHE HAa HETHUTE MYy aKTUBU € Te3n Ha Y1 Anbdames, benapyc n KoHconnampaHe
Ha 6anaHcuTe Ha ABeTe ApyrKecTsa. [eMHOCTTa Ha NPUCbeANHABALLLOTO ce ApYyKecTBo Y1
Anbdamepn, benapyc ce npekpaTABa M BCUYKUTE My NPaBa M 3a4b/IXKEHMA KbM MOMEHTA Ha
npUcbeaMHABAHETO Ce MOEMaT OT OCHOBHOTO ApY*KecTBO- AneHdapm natoc.

B pe3yntat Ha npecTpyKTypupaHeto lpynata npuaobusa KOHTPO/MEH MaKeT OT KanuTana Ha
Cantoc/laiiH 01O, Benapyc, KaTo Noc/ieaHOTo ce TpaHchopmMMpa OT acoLUMMPaAHO B AbLLIEPHO
OpPY»KecTBo.

Ha 05.12.3016 r. Codapma Al 3akynu 532 114 6p. akumm Ha YHudbapm A/l, ¢ KOATO cAeska
4AnoBoTo yyactne Ha Copapma A/l B KanuTana Ha YHubapm ALl pocterHa 77,43%.

Ha 14.12.2016 r. Codapma A/l BHece 3a pa3r/iexaaHe TbproBo npeanoxeHue no 4n.149, an. 6
ot 3MMLUK 3a 3aKynyBaHe aKuuMTe Ha OCTaHaAUTE aKLMOHEPU Ha YHUapm AL.

Ha 01.02.2017 r. cbrnacHo 4n. 151, an. 3 ot 3MNUK, Copapma AL npeacraBu KopurmpaHo
Tbproeo npegjsioxeHue no yn. 149, an. 6 ot 3MMLUK 3a 3akynyBaHe aKuuMuTe Ha OCTaHanuUTe
aKuMoHepu Ha ,,YHudapm” ALl Ha ueHa oT 4.35 nB. Ha akuua. Codapma A/Ll, B Ka4eCcTBOTO CU Ha
TbpProB NpeasioXuTen 3aaBABa, Ye He nputexkasa 1 342 234 6poa akuMKM, NpencTaBAABALLA
22.37% oT 0bwma 6poit obnkHoBeHM akumm ¢ ISIN koa BG1100154076 v oT rnacosete B O6WW0TO
cbbpaHne Ha “YHudbapm” AL wn oTnpaBa HacToAwoTo [lpeanoxeHne KbM OCTaHanuTe
nputexatenm Ha OOMKHOBEHM akumm Ha “YHudapm” AL ¢ uen TaAxHOTO npuaobusaHe.
KomucuaTta 3a ®rHaHcoB Haasop (KPH) He e B3ena oTHOWweHWEe MO NpeacTaBeHUA NPOEKT Ha
TbProBo NpeasioKeHue.

Ha 31.01.2017 rog. Ha OCHOBaHMe un.2624 v cn. oT TbproBcKuA 3akoH Meauka A/,
npeobpasyBallo ce apyrectso, U Cobapma All, NpMemallo APYKECTBO, ca CKAoUYMan [lorosop
3a npeobpasyBaHe 4pe3 BAMBaHe. C AOoroBopa 3a npeobpasyBaHe 4Ypes3 B/MBAHE Ce ypexkaa
HA4YMHBT, MO KOWTO LLEe Ce N3BBLPLLN NpeobpasyBaHeTo Ypes BamBaHe Ha Meauka Al B Codpapma

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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Al, n npousTUYawMTe OT TOBa NocCAeavuUM 33 nNpeobpas3yBalloTO Ce U 3a NPUEMALLOTO
apyxectso. CnpaBea/MBaTa LieHa Ha akuMUTe Ha yyacTBalmMTe B NpeobpasyBaHETO ApyrKecTBa
e onpegeneHa Bb3 OCHOBA Ha 06LLONPUETM OLEHBYHU MeToAN. Bb3 ocHOBa Ha crnpaBea/MBaTa
LEeHa Ha aKuuuTe Ha y4yacTBawmTe B npeobpasyBaHETO ApyrKecTBa ce ¢opmmpa CbOTHOLIEHUNE
Ha 3amsAHa oT 0,9486, KoeTo 03Ha4aBa, 4Ye eJHa aKuMA Ha npeobpasyBalloTO Ce APYKECTBO
Meanka ALl chepasa aa ce 3amenun ¢ 0,9486 akummn Ha npuemaw,oto gpyectso Copapma AL.
[py:KecTBaTa ca HazHaA4YM/IM NPOBEPUTENN, YNETO 3aKNUYEHNE e HeobxoAnMMOo nNpeam noaaBaHe
Ha AOKYMeHTUTe 3a npeobpasysaHe B KOH.

Ha 13.02.2017 ropa. A[oroBopbT 3a BAMBaHe, AOKAaAuTe Ha YynpaBuTeNHUTE OpraHW Ha
y4yacTBalmMTe B Npeobpa3BaHETO APYKECTBa U AOKAaAbT HA NPOBEpPUTENs Mo Mo 41.262m oT T3
3a npeobpasyBaHe Ype3 BanBaHe mexay Codapma A n Meauka ALl ca BHeceHM 3a ogobpeHune
B KOH Ha ocHoBaHue 4n.124, an 1 ot 3akoHa 3a lNybanMyHO NpeanaraHe Ha UEHHM KHUXKa. B
pesyaTaT Ha BAMBAHETO LAMOTO MMyLLecTBO Ha Meauka ALl we npemuHe kbm Codapma AL u
NnocneaHOTO e CTaHe Heros NpuemHunk. Meauka A/l we ce npekpaTtun 6e3 ankengaums.

Ha 22.02.2017 r. e BM1caHO 3a/1M4aBaHETO Ha TbProBCKO ApYyrKecTBo ,MeaunkKa - 3apase” EOO/
B TbproBCKUA perncrTbp npu AreHumMaTa No BNUCBaHUATA

Ha 27.02.2017 r. KomucuaTa 3a 3almMTa Ha KOHKYpeHuuaTa Ha Penybanka Mongosa paspelim
Ha Codapma ALl aa npnaobue Hag 51% ot Kanutana Ha PAMN ®apma UHTepHewbHBbA OO/,

HoBu pa3paboTKu U NPOAYKTH

4+ HoBW NpOAyKTY C paspeLueHus 3a ynotpeba npes 2016 r.

MonyyeHn ca paspeweHns 3a ynoTpeba 3a 6 [eCTUHAUMM Ha HOBWUTE MNPOAYKTU
HDecnopataguH ¢unm. tabnetn, UbaHapoH éduam. Tabnetm u AmnogunuH Tabnetm M ca
BHeApeHn Buagepan Kanku, [leaBuT HEO Kanku 1 TycnaH cupon.

*— OuakBaHu 2017r.

[o Kpana Ha 2017 rogmHa ce o4akBa Aa 6baaT BHegpeHu 3-5 HOBU NpoayKTa.

4 Pa3paboTKu

B npouec Ha TpaHcdep, BaauanpaHe U ONTUMU3MPaHe ca Hag 15 6pos Npou3BOACTBEHM
npouecu u TexHosnoruu. Mposexaa ce dapmaueBTMYHO paspaboTBaHe Ha Hag 10 HOBM 3a
APYKECTBOTO NPOAYKTa.

OcHOBHM PUMHAHCOBM NOKasaTenun

1-12/2016 1-12/2015 npomsHa

n
oKasatenu BGN '000  BGN '000 %

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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Mpuxoam oT npoaax6m 881 684 874 984 0,8%
Mevyanba npeam ANXBU, AaHbUM 1 amopTrsauma (EBITDA) 70 025 62 766 11,6%
OnepaTtvBHa neyanba 42 466 36 440 16,5%
HeTHa neuanba 50 692 22 600 124,3%
KanuTanosu pasxoam 26 908 33284 -19,2%
31.12.2016 31.12.2015
BGN '000 BGN '000
HeTeKyly akT1BM 412323 401 484 2,7%
TeKkywwm akTUBK 440 856 434 143 1,5%
Co6CTBeH KanuTan 482 949 457 640 5,5%
HeTekyLum nacveu 53 041 62 492 -15,1%
TeKyLumM nacvsm 317 189 315 495 0,5%
1-12/2016  1-12/2015
MNokasarenu
EBITDA/Mpwuxoau OT Nnpoaakéum 7,2% 7,9%
OnepaTmBHa neyanba/Mpuxoam oT NpoaaK6m 4,8% 4,2%
HetHa nevyan6a/Mpuxoam ot npogax6ém 5,7% 2,6%
Mpueneyen kanutan/CobcTBeH KanuTan 0,77 0,83
Heten abnr/EBITDA Ha roguwHa 6a3sa 2,96x 3,57x

lMpezaned Ha puckosume ¢pakmopu

PuckoBe, cBbp3aHu ¢ 6u3Heca Ha lpynaTta M c NpomuluieHUA OTpacba, B Koito lpynaTta

n3BbpLUBa p,eﬁHocn'a (7]

+ FpynaTa e U310’KeHa Ha CUIHA KOHKYPeHLMS

+ Yacr ot npuxoaute Ha Codapma TpelanHr B Bbarapus ce reHepupat oT nNpoga>kbu Ha
AbpXKaBHU BONHULM, KOETO Npeaonpenena BUCOKa CTeneH Ha BU3HeC puck

+ PenytaumaTta Ha pynaTa moxe ga 6bae HebnaronpuATHO 3acerHata OT HeBAPHa UM
noagexgawa WHPopmauma, BKAYMTENHO UM OT nNybankKyBaHa Ha yebcaiTa
www.sopharma.com, KoiiTo He e og06peH oT [JpyKecTBoTO

+ FpynaTa e 3aBUCMMA OT 040OPEHNATA HA perynaTopHUTE OpraHm

% BbamokHa e NPoOMAHa B 3aKOHOZATENCTBOTO, peryampawo 6usHeca Ha pynaTa, a ToBa
MOXe [fa JoBeje [0 €BEeHTya/lHO YBE/WYEHWEe Ha pasxoamuTe 3a Crna3BaHe Ha
W3NCKBAHMATA AW [a OKaxe Apyr epeKT BbpXy HEMHUTE onepauum

*— Yact ot npuxoaute Ha pynata, no-cneunanHo B bbarapua, 3aBUCAT OT BKAOYBAHETO Ha
NeKapcTeaTa Ha [lpyKecTBOTO B peMmbypCcHUTE CNMCHUM

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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+ Mpon3BOACTBEHUTE CbOPDBKEHMA U Npouecn Ha [pyKecTBOTO M Ha KOMMNAHUUTE OT
lpynaTa ca npegMmeT Ha CTPOruM U3MCKBAHUA M 0400peHNA OT CTPaHA HA perynatopHuTe
OpraHu, KOMTO mMoraT Aa 3abaBAT UK NPEeKbCHAT onepaumnTe Ha MpynaTa

4 Bb3mMOXHOCTUTE Ha [pyKecTBoTo Aa niala AMBUAEHTU 3aBUCAT OT peanua GakTopu m
HAMA HWMKAKBa rapaHumA, Ye npes fafeHa rognHa To We MOoXKe ga Naatv AUBUAEHTU B
CbOTBETCTBME CbC CBOATA ANBUAEHTHA NONUTUKA

+ lpynaTa e M3n0XeHa Ha OnepaTMBEH PUCK, KOWTO e MNpucbly Ha HenHute 6usHec
AEeNHoCTH

+ lpynaTa ce NoAYMHABA HA MHOMECTBO 3aKOHWU U pernameHTy B 06a1acTTa Ha onasBaHe Ha

OKOJIHaTa cpeda M 34paBOC/IOBHUTE U 6e3onacHu yCcnoBuAa Ha Tpya U € U310XKEHA Ha
noTeHUunaaHN OTTOBOPHOCTU, CBbP3aHM C OKOJIHATa Cpeda

+ CbaebHuM cnopoBe UanM ApYru M3BbHCbAEOHM Npoueaypu Uau AeUCcTBUA MoraT Aa Mmat

HebnaronpusaTeH edekT Bbpxy busHeca Ha lpynata, PUHAHCOBOTO W CLCTOSHUE WU
pe3ynTaTuTe OT HEMHWUTE onepauun

PucKkoBe, cBbp3aHu ¢ bbarapua n gpyrute nasapu, Ha Kouto pynata onepupa

4— MaKkponMKoHOMKUYECKaTa cpeaa, No-cneumanHo B bbarapus, Pycua, benapyc n YkpaliHa,
OKa3Ba CbLLeCcTBEH eDEKT BbPXy onepaunuTe Ha FpynaTa U HeMHATa RO3ULMA

# MonuTuueckata o6cTaHOBKa B Bbarapma nma couiectBeH epeKT Bbpxy onepaummte Ha
lpynaTa U HEMHOTO GUHAHCOBO CbCTOAHUE

% MonuTuyecKkaTa 06CTaHOBKA Ha eKCNnopTHUTe nasapu Ha lpynaTa, no-cneumanHo Pycus,
Benapyc n YKpaiHa, okasBa CbllecTBEH edeKT Bbpxy onepauumte U ¢GUHAHCOBOTO
CbCTOAHME Ha pynaTa.

4—PMCKOBe, CBbP3aHu ¢ 6b/rapckaTa NpaBHa cucTema

+ Pa3BMBalLMTE Ce 3aKOHOAATE/NCTBA B HAKOM OT AbpiKaBuTe, B KouTo [pynaTta npoaasa
NPOAYKTUTE CK, B YacTHOCT Pycua, Benapyc u YKpaliHa, moxe Aa NoBAMsAE HEraTMBHO
BbPXY AeMHOCTTa Ha lpynaTa B Te3n AbprKasu

4— PuckoBe, cBbp3aHu C BanyTHM Kypcose U AEﬁCTBaLU,VIFI B bbarapua sanyteH 60pp,

+ TbAKyBaHe Ha AaHbYHMTE pasnopenbu moxke Aa 6bae HEeACHO W AAHBYHUTE 3aKOHU U
pasnopeabu, NpUAoKMUMK cnpamo FpynaTta, Moxe Aa 6baaT USMeHeHM

BanyteH puck

ApykecTtBaTa OT pynata u3BbpluBaT CBOATA AENHOCT NPWU AKTUBEH OBMEH C YyXKAECTPaHHU
OO0CTaBYNLU N KAMEHTU M NOPAAN TOBA Te Ca U3NOXKEHW Ha BaNyTeH PUCK.

lpynaTa upe3 apyxectsaTa B benapyc n YkpanHa ocbluecTBABa CTOMAHCKM Oonepauun B Te3u
CTPAHM N CbOTBETHO MMA CbLLECTBEHM E€KCNo3nuun B 6enapyckm pybam m yKpamHCKU FPUBHM.
BanyTHMAT pUCK e CBbpP3aH C HEraTUBHOTO ABUMKEHWE Ha BasyTHUA KYPC Ha Te3n BanyTu CpAMO

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .



pyna Codapma

6'bl'||'apCI-(l/1ﬂ nes npu 6'b,£|,eLLI,MTe CTONaHCKKM onepauunn, no nNpuU3HaTuTe BaZlYyTHU aAKTUBU U
nacmsn, w”n OTHOCHO HETHUTE WUHBECTULUMUMN B 4YYyXAECTPpaHHU AOpYyHKecCTBa. OcTtaHanute
Apyxecteata B l-Iy)'l(6l/‘IHa peannsnpat npop,am6MTe cn npeaMMHO Ha MeCTHUTE Nna3apKn, KOeTo
BOAM OO0 BanyTeH PUCK U CNPAMO TEXHUTE BANYTU - Cp'b6CKM AWHAap, NONCKaTa 3210Ta U IMTOBCKU
NnT.

3a KOHTPO/IMPaHe Ha Ba/lyTHUA PUCK MMa BbBeAEHa cucTeMa B UsnaTta Fpyna Ha naaHupaHe Ha
OOCTaBKUTE OT BHOC, 3a npoaakbwute B 4yKpecTpaHHa BanyTa, KAaKTO W npouenypu 3a
e)XeHeBHO HabnloaeHMe Ha ABUMKEHMATA BbB Ba/NlyTHMA KYPC Ha LATCKMA [0Nap M KOHTPOA
BbPXY NPeacTosawM naawaHus. EKcnosuummte Ha AbluepHUTe ApyrKecTBa B bbarapua Kbm
Ba/IYyTEH PUCK € HE3HAYMTE/IHA, TbIl KAaTO MOYTM BCUYKM NPOAAXKOU ca peann3mMpaHn Ha MeCcTHUSA
nasap B 6baArapcku nesa. BHOCHT Ha CTOKM € U3LANO OCHLLECTBEH B €BPO. 3aeMuTe, KOraTo ca
OEHOMWHMPAHM B Yy»KAECTpaHHa BaslyTa ca OTNYyCHAaTU OCHOBHO B €BPO.

KpeauteH puck

KpeguTeH e puCKbT, NPU KOUTO KAMEHTUTe Ha MpynaTta HAMa Aa 6bAaT B CbCTOAHUE Aa U3NAaTAT
M3uAN0 U B 0bMYaliHO NpeaBUAEHUTE CPOKOBE Ab/IKUMUTE OT TAX CYMM MO TbProBCKUTE
B3eMaHuA. MNlocnegHUTe ca npeacTaBeHW B oT4yeTa 33 PUHAHCOBO CbCTOSHWE B HETEH pasMep,
cnep npucnagaHe Ha HauncneHUTe 06e3UEeHKM NO CbMHUTETHU U TPYAHOCHOMpPaemMn B3eMaHuA.
TakuMBa 006€3UEHKM Ca HanpaBeHW KbAeTo W KoraTo ca Owuanm  Hanuue cbbuTtus,
naeHTndMuUmMpally 3arybm ot HecbbMPaeEMOCT CbINacHO NpeanLLeH ONUT.

lpynaTa uma paspaboTeHa NOAWUTUKA M NpoOLLEAypPU 3a OLEHKA Ha KpeauTocnocobHoCTTa Ha
CBOMTE KOHTPAreHTM U ONpefensHe Ha KpeauTeH PenuTUHT U KpPeaWuTHW AMMWUTM Mo rpyna
KANEHTMW.

MapuuHuTe cpeacTtBa B FpynaTta u pasnnawaTtenHMTe onepaunmn ca CbCpeaoToUueH B Pas/IUUYHK
NbpBOKNACHM 6aHKKW. Mpu pasnpeaeneHNeTo Ha NapuYHMTE NOTOUMN MEXAY TAX PbKOBOACTBOTO
Ha [py»KecTBOTO M Ha AblUepHUTEe NpeanpuATUA ce CbobpasasaT C peauua GakTopu, mexkay
KOUTO pasmMepuTe Ha KanuTana, CUrypHOCTTa, IMKBUAHOCTTA, KPeAUTHUA NOTEHUMAN U PEUTUHT
Ha 6aHKaTa u ap.

JInkBuAEH pUcK

JIMKBMAHMAT PUCK Ce n3pa3AaBa B HEraTMBHaTa CUTyauuAa I'pynaTa Aa He 6'b,£l|e B CbCTOAHME AOa
nocpewHe 6e3ycn03Ho BCUYKMN CBOU 3a4bIKEHUA CbrNaCHO TEXHUA NafeX, BKAOYUTENIHO U
nopagn HalINM4YNETO Ha CBPDBX MHd)J'IaLI'Mﬂ n MNHOAEKCUPAHETO HA TbLPrOBCKUTE pPa34YeTU 3a
APyXKecCTBaTa ynpaxKHABaLn CBOATa ﬂ,eﬁHOCT B TaKaBa cpeaa.

lpynaTta reHepupa 1 NogabprKa 3HaunTeneH obem Ha NMKBUAHWN CPeACcTBa. BbTpelueH M3TOUYHMK
Ha NMKBUAHM cpeacTBa 3a pynaTa e OCHOBHATa CTONAHCKA AEeMHOCT Ha ApYyXKecTBaTa OT Hes,
reHepupawa [OCTaTb4yHM OMEpPaTMBHU NOTOUM. BbHWHM M3TOYHMUM HA PUHAHCMpaHe ca
6aHKUTE U APYrY NOCTOAHHW NAPTHLOPMU.

PUCK Ha NMXBOHOCHMU napuyHun noTouu

B cTpyKTypaTa Ha akTMBMTe Ha lpynaTa IMXBOHOCHUTE AaKTUBW Ca NPeACTAaBEHW OT NAPUYHUTE
cpeacTtBa, 6aHKOBM AENO3UTU U NPEAOCTABEHN 3aEMM, KOUTO Ca C GUKCUPAH INXBEH NPOLEHT.

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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OT ppyra cTpaHa, npuBieyYeHWUTe cpeactBa Ha pynata noa ¢opmaTta Ha ABAFOCPOYHU M
KPaTKOCPOYHM 33aeMM ca OBMYAMHO C MPOMEH/NMNB /IMXBEH MpOLEeHT. ToBa 06CTOATENCTBO
YaCTMYHO NOCTaBA MNAPUYHUTE NOTOLM Ha FpynaTta B 3aBUCUMOCT OT IMXBEH PUCK. [OKpUBAHETO
Ha TO3M PUCK Ce NOoCTUra No ABa HayMHa:

a) ONTUMM3MPAHE Ha M3TOYHMLUTE M CTPYKTYpaTa Ha KPeAWTHU pecypcu 3a NOCTUraHe Ha
OTHOCUTE/NIHO NO-HUCKA LLeHa Ha NPUBNEYEHUTE CPeaCTBa; U

6) KOMBUHMPaAHA CTPYKTYpa Ha cCamuTe IMXBEHM NMPOLEHTU NO KpeauTuUTe, KOATO CbabpKa ABa
KOMMNOHEHTa — MOCTOSAHEH M MPOMEHNANB, CbOTHOLIEHNETO MeXAy KOUTO, a U abcontoTHaTa Um
CTOMHOCT, MOraT 4a ce NMOCTUrHAT M NOAAbPKAT B bnaronpuaTeH pasmep 3a ApyecTBaTa oT
MpynaTa. MoCTOAHHATa KOMMOHEHTA € C OTHOCUTENTHO HUCKA abCONOTHA CTOMHOCT M A0CTAaTbYHO
ronsm OTHOCUTENEeH Aan B 06WwMAa /AuxBeH npoueHT. ToBa OBCTOATENCTBO Npemaxsa
BEPOATHOCTTA OT 3HAYMTE/IHA NPOMAHA B JIMXBEHUTE PaBHMLLA NPU €BEHTyasIHa aKTyanusauma
Ha MPOMEHAMBATA KOMMNOHEHTa. TaKa Ce MWHMMU3NPA WM BEPOATHOCTTA OT MNPOMAHA B
HebnaronpuATHa NOCOKA Ha MAPUYHUTE NOTOLM.

PbkoBoacTBaTta Ha Apy»KectBaTa oOT [pynaTta, 3aegHo € ToBa Ha [pyXKecCcTBOTO, TEKyLo
HabngaBaT M aHAaM3MPAT EKCNO3ULMATA Ha CbOTBETHOTO APYXHKECTBO CNPAMO NMPOMEHUTe B
NINXBEHUTE paBHULLA. CUMYIMPAT Ce Pa3INYHU CLeHapun Ha pedmHaHCMpaHe, NOAHOBABAHE Ha
CblUEeCTBYBALM MO3ULMM M aNTepHaATUBHO ¢MHaHcMpaHe. Ha 6a3a Ha Te3u cueHapuu ce
nsmepsa edpeKTbT BbpPXy (OUHAHCOBUA PE3YATAaT M COOCTBEHMS KanuTaa NpuU NpomsHa C
onpeaeneHn NyHKTOBE UM NPOLLEHTU. 3@ BCAKA CMMyNaumaA, e4HO M CbLLO NpesnonoXKeHue 3a
NPOMAHA Ha /IMXBEHUA MPOLLEHT Ce Mnpwuaara 3a BCMYKM OCHOBHM BanyTu. M3uncneHuaAta ce
NpaBAT 32 3HAYUTE/IHUTE IMXBOHOCHU NO3ULMUN.

OnepamusHu pe3yamamu 3a 2016 200uHa

Mpuxoau ot aeitHOCTTa

Mpuxodume om npodaxcbu Ha pynata 6enexxat pbeT OT 6,7 MAH. B. UAn 1%, no 881,7 MAH.
nB. npe3 2016 r. cnpamo 875 maH. ne. npe3 2015 r. Mpoga*kbute Ha cTOKM ce noBuLwagaT ¢ 19,8
M/H. nB., unn 3%, Kato goctmrat Ao 647,9 maH. ne. npe3 2016 r. cnpamo 628,1 maH. nB. Npe3
2015 r. MNpogaxkbuTte Ha rotoBa npoaykuma benexkat cnag ot 13,1 mnH. nB. unamn 5%, oo 233,8
MJIH. nB. npe3 2016 r. cnpamo 246,9 maH. nB. npe3 2015r.

Pa3npepeneHue no reorpadpcku permoHn Ha NpuxoauUTe OT NPoOAAXKO6M

B bvarapua
W Espona

O Apyru cTpaHn

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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MPUHOCHT Ha NpoaaxbuTte B bbarapmMa KbmM KOHCONMAMPAHUTE MPUXOAM OT Mpofakbu npes
2016 r. Bb3/2M3a Ha 72%, KaTo CbLMTE ce yBenmyasaT ¢ 3% cnpsamo cbwma nepuog Ha 2015 r.
Codapma 3aema 4 % oT 0bwmsa obem Ha 6barapckusa dapmaueBTMYEH Nas3ap B CTOMHOCT U 14%
OT npopaxkbute B HaTypanHO wu3paxkeHue. [o3uuMUTE Ha OCHOBHUTE KOHKYPEHTM Ha
OPYXKECTBOTO Ha TEPUTOPUATA Ha CTpaHaTa ca KakTo cnegsa: Novartis—7% (4% B 6p.), Roche — 6
(0,3% B 6p.), Actavis - 5% (11% B 6p.), Glaxosmithkline — 4% (2% B 6p.), Sanofi-Aventis — 4% (3%
B 6p.), Astra Zeneca —3 % (1% B 6p.), Bayer — 3% (2% B 6p.).

Mpuxoaute Ha lpynaTta 3a EBpona Bb3/1M3aT Ha 26% OT 06WMTE KOHCONIMAMPAHM MPUXOAM 3a
2016 r. n 6enexat cnag ot 5% cnpsamo 2015 r.

Mpodaxcbu no sudose nekapcmeeHu popmu

OTyeTeHUTe nNpuxoau Ha [pynaTta BKAOYBAT CAEAHWUTE MO3ULMKU: NPUXOAM OT npogaxkbaTta Ha
rotoBa NPOAYKUMA U NPUXOAM OT NpoaakbaTa Ha CTOKM.

Mpuxoaute oT npoaaskbaTa Ha rotoBa MNPOAYKUWMA BKAKOYBAT NpPUXoAM OT npopakbata Ha
NpPOAYKTH, NpousBeaeHn oT JpyKecTBOTO U KomnaHuute ot Mpynara.

B TabnetHn popmu

Mpuxogu oT npopax6u Ha 2016 2015 npomsHa o
roToBa npoayKuua BGN '000 BGN '000 % i bR
0,

TabnetHn dopmu 151 360 166 200 -9% 3%1/06 e R
AmnynHu dopmm 32738 33364 -2% )
CuponHu dopmu 9 870 11 097 -11% B KoHcymaTuy,
K NPeBbpP304YHU MaTepuanun

OHCYMaTUBMU, P
npeBbpP304YHU MaTepnain 1 H /lInodmnHn npoayKTu
anapatm 8974
Jinodunum npoaykTn 7422 9579 -23% YHreenTy
YHrBeHTH 6325 8 015 -21%

WNHxanaTopHu npoayktu

MHxanaTopHU NpOAYyKTH 2 557 3433 -26%
Kankun 1572 1185 33% Kanku
Opyru 12 957 13 988 -7%
06uwo 233 775 246 861 -5%

Mpuxoaute oT npogarkbata Ha CTOKM BKAKOYBAT NMpUXoAM OT nNpoaakbaTa Ha CTOKM Ha TpeTu
CTpaHK, KOUTO ce AMCTpmnbyTupaTt ocHoBHO oT Codpapma TpenanHr u BPU3 CUA.

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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Mpuxoau ot npogax6u Ha

B TabnetHu dpopmm

cTOKM 2016 2015 npomsaHa A dop
BGN '000 BGN '000 %
TabnetHn dopmu 304 985 296 705 3% W CuponHy dopmut
AmnynHu ¢opmmn 179 219 179 330 0%
Cupontu popmu 37051 35902 3% 1 Hana
Kankun 30111 36 063 -17% ® KoHcymatvam,
KoHcymaTtumem, NpeBbP304HN
NpeBbpP30YHM MaTEPUAIU U Virserma o onopa
anapatu 26 423 21133 25%
YHrBeHTH 18 504 18 549 0% KosmeTnunm cTokm
Ko3meTunyHM cToKM 10 167 9307 9%
XpaHutenHn aob6aBku un ézi::m““ AoGasr
6unKu 9574 3191 200% T
NHPY3MOHHKN pa3TBOpHU 5713 1982 188%
Opyru 26 162 25961 1% Apyim
060 647 909 628 123 3%
Opyru poxoau ot AeMHOCTTa
OTH. AAN
Apyru poxoau oT AeUHOCTTa 2016 2015 npomaa 2316
BGN '000 BGN '000 % %
MpepocTaBeHn ycnyru 5 065 7 160 -29% 58%
®durHaHCMpPaHMA OT NYBANYHN UHCTUTYLLUK 1170 1037 13% 13%
Ycnyru no coupnanHa AeMHOCT U MeponpuaTuA 836 795 5% 9%
Haemu 723 942 -23% 8%
MNeyanba oT Npoaaxkba Ha AbATOTPAHM aKTUBK 303 36 742% 3%
HeTHu 3arybu oT KypcoBu pasinKuM MO TbProBCKK
B3€MaHMA U 334 b/IXKEHUA U TEKYLLW Pa3niaLLaTenHm
CMETKM (204) (14 257) -99% -2%
Opyru (Bux 6en.kbm ©O) 912 1609 -43% 10%
O6wWwo apyru Joxoau oT AeUHOCTTa 8 805 (2 678) 429% 100%

Lpyaume doxodu om deliHocmma ce ysenndasaT ¢ 11,5 maH. nB. go 8,8 mnH. nB. npes3 2016 r.
cnpsamo (2,7) mnH. nB. npe3 2015 r. nopaay HamaneHue Ha HEeTHW 3arybu OT KypCcoBU Pas3/IMKK
MO TbProBCKM B3EMaHMA N 3a4b/IKEHUA U TEKYLWM pa3naalaTtesiHn CMeTKKU ¢ 14 MAH. N1B., KAKTO
W OT yBeNnYeHue Ha nevyanba ot npoaaxkba Ha AbATOTPaNHKM akTuBKM ¢ 0,3 MAH. NB.

Pa3xoau 3a peiHOCTTa

Joknapg 3a gertHoctTa Ha pyna Codapma 3a 2016 .
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OTH. AAN Ha
Pasxoam 3a geiiHoCTTa 2016 2015 npomaHa pasxoaute
3a 2016
BGN '000 BGN '000 % %

N3meHeHWe Ha HAaIMYHOCTUTE OT NPOAYKLUMA U
He3aBbPLIEHO NPOU3BOACTBO 3414 (4 207) 181% 0%
Pa3xoawn 3a matepuanu 82 595 86 396 -4% 10%
Pa3xoan 3a BbHLHM yCayrm 58 004 65 661 -12% 7%
Pasxoau 3a nepcoHana 87 004 81501 7% 10%
Pasxoam 3a amoptusaums 27 559 26 326 5% 3%
BanaHcoBa CTOMHOCT Ha NPOAAAEHM CTOKM 575 432 568 590 1% 68%
Opyru pasxogm 3a genHocTTa 14 015 11 599 21% 2%
060 pa3xoam 3a geMHOCTTa 848 023 835 866 1% 100%

Pa3zxodume 3a deliHocmma npe3 2016 r. ce ysennyasaT ¢ 12,1 maH. n8. uam ¢ 1% ot 835,9 mnH.
nB. npe3 2015 r. no 848 maH. nB. npe3 2016 r. [pomAHaTa e cNeacTBUE Ha PbCT Ha Npoaaxbute
M CbOTBETHO Ha HanaHcoBaTa CTOMHOCT Ha MPOAALEHUTE CTOKWM OT rpynaTta, yBe/AMYeHUE Ha
pa3xoAuTe 3a NepcoHas, amopTU3aLLMKN U APYTY Pa3XoaMm.

OTH. AAN Ha

2016 2015 npomMsaHa pasxogurte

3a 2016

Pasxogu 3a matepuanu BGN '000 BGN '000 % %

OCHOBHU MaTepuanm 59178 63379 -7% 72%
EnektpoeHeprus 5970 5273 13% 7%
Pe3epBHM YacTu, 1abopaTOPHU U TEXHUYECKM MaTepmanu 5242 5051 4% 6%
TonnoeHeprus 2739 3775 -27% 3%
[opunBa 1 CMa304YHM MaTepuanm 2341 2595 -10% 3%
CnomaratesHu matepuanm 2334 1486 57% 3%
Opyru (Bux 6en.kbm ©O) 4791 4 837 -1% 6%
06uio 82 595 86 396 -4% 100%

Pazxodume 3a mamepuanu (c gan 10%) ce HamanagaT ¢ 3,8 MAH. /1B. unn 4% no 82,6 M/H. NB.
npe3 2016 r. cnpamo 86,4 maH. ne. npe3 2015 r. Pa3xoante 3a OCHOBHM MaTepuanm HamanAsaT
C 4,2 MAH. NB. UAM CbC 7%, KaTO HAW-CbLLECTBEHO B/IMAAHWE CEe OTYMTA MPU pPasxoauTe 3a
Ccyb6CTaHLMKN, ONAKOBBYHM MaTepManu, TEYHU U TBBPAU XMMUKAINU, KOUTO HamanABaT CbOTBETHO
c 0,8 mnH. nB.,, 2,5 mnH. nB., 1,3 mnH. nB. YBe/nnyeHne ce OT4YMTA NPU pasxoauTte 3a
€/1eKTPOEHEPINA U CMOMAraTe/IHM MaTepuanu, a HamanaeHue - NPU pasxoaunTe 3a TOMNJ0eHepruA,
ropmMBa U CMa3oYHM MATEPUANU N SPYTN.

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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OTH. AAN Ha

2016 2015 npomaHa pasxoaurte

3a 2016

Pa3xogu 3a BbHLHU yCAyru BGN '000 BGN '000 % %

Peknama 13 019 19 248 -32% 22%
Haemn 7 245 7 102 2% 12%
KOHCcynTaHTCKM ycayrm 6372 6 541 -3% 11%
MopapbrKKa Ha crpagu n obopyasaHe 3 850 4771 -19% 7%
CneguTOPCKU, TPAHCNOPTHU U IOTUCTUYHM YCAYTH 3704 4 456 -17% 6%
N3paboTKka Ha MeANKaMeHTH 2353 1961 20% 4%
ABOHAMEHTHM TaKcH 2329 2177 7% 4%
MecTHU faHbLM 1 TaKeH 1936 2523 -23% 3%
BaHKOBW 1 perynaTopHu Takcu 1932 1498 29% 3%
OxpaHa 1527 1510 1% 3%
3acTpaxoBKu 1223 1249 -2% 2%
TaKkcu 3a ycayru 1164 223 422% 2%
Ycnayrn no rpaxaaHckm 4orosopu 1083 1431 -24% 2%
Cb06LeHna N KOMyHUKaL MK 932 998 -7% 2%
JloructnyHm ycnyrm 889 1036 -14% 2%
PemMOHT Ha aBTOMO6MAM 861 865 0% 1%
MezaununHcko obcaykBaHe 822 820 0% 1%
Ycayrn no perucrpanmm Ha MeguKkameHTn 706 1001 -29% 1%
JaHbum Bbpxy pasxogurte 576 653 -12% 1%
MapKeTUHroBu ycnyru 555 1102 -50% 1%
NHbopmaLmMoHHO 0bcnyKBaHe 476 360 32% 1%
Opyru (Bux 6en.kbm ©O) 4 450 4136 8% 8%
06w,0 58 004 65 661 -12% 100%

Pasxodume 3a 8bHWHU ycayau 3aemat 7% OTHOCUMTENEH AAN OT pasxoauTe 3a AeNHOCTTa U
HamManABaT cbC 7,6 MAH. NB. uan ¢ 12%, no 58 maH. nB. 3a 2016 r. cnpamo 65,6 mAaH. aB. 3a 2015
r. B pe3yataT OCHOBHO OT HamMaJiIeHMe Ha pPa3xoguTe 3a peksiama c 6,2 maH. nB. HamaneHue ce
OoTYMTa NMPU pa3xoamTe 3a NoAAPbBLIKKA Ha crpaan n obopyasaHe, cNneauTOPCKU, TPAHCMOPTHU U
NIOTUCTUYHU YCYTN, MECTHM AaHDBUM U TaKCU, MAPKETUHIOBM YCAYTU N Apyrn. YBeandyeHue nmart
n3paboTKa Ha MeANKAMEHTU, HAEMU N APYTN Pa3xoau.

Pazxodume 3a nepcoHan (c gan 10%) HapacTeaT 5,5 MAH. NB. AN cbC 7%, OOCTUTANKK 87 MH.
nB. npe3 2016 r. cnpamo 81,5 mAH. nB. npe3 2015 r. O6WMAT PbCT Ha TE3M Pa3XOAMN Ce AbKM
KaKTO Ha MOBMLUABAHETO Ha Bb3HarparkAEeHWATA HA HAETMA MEepCOHas, Taka U Ha yBeAMYEHUA
nepcoHan B lpynaTa KaTo pe3ynTaT OT KOHCONNANPAHETO Ha HOBU KOMMNAHUM.

Apyau pasxodu 3a deliHocmma (c asn 1%) ce ysennyasart ¢ 2,4 MAH. uav ¢ 21% ot 11,6 mnH. nB..
npe3s 2015 r. oo 14 maH. nB. npe3 2016 r. YBennyasa ce HauymcieHaTa obesueHKa Ha TeKywm

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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aKTUBU HeTHO ¢ 1,6 mAH. nB., 6paK M UNCK Ha CTOKM € 1 maH. nB. Hamanasart pa3xoauTe 3a
KOMaHAONPOBKKY, NaaWwaHWA 3a AaHbUUN U NTNXBU NO AaHBUMW, O6y‘—IeHMﬂ, OTNNCaHN B3eMaHuA,

AapeHna n ap.

Pazxodume 3a amopmu3zayusa (c asn 3%) ce ysennyasat ¢ 1,2 MAH. nB. uan 5% ot 26,3 MAH. NB.

npes 2015r. go 27,5 mnH. ne. npes 2016 .

®uHaHcoBMU npuxoaum v pasxoau

OTH. AAN Ha
2016 2015 npomsaHa npuxogute
®UHaHCOBM NpuXoau 3a 2016
BGN '000 BGN '000 % %
Mpuxogm OT ANXBM NO NPOCPOYEHN THPrOBCKU B3EMAHMUA 4 460 3801 17% 54%
Mpuxogm OT ANXBM NO NPeLOCTABEHN 3aeMM 1798 2766 -35% 22%
HeTHa neyanba ot onepaunm ¢ UHBECTULMU B LLEHHN
KHWXKa 1600 161 894% 20%
MNpeoueHKa Ha NpeaxoAHO AbpXKaHu AA0Be No
cnpaBea/iMBa CTOMHOCT 197 - - 2%
JInXBM NO B3EMAHMA NO CNeLunanHu orosopu 73 - - 1%
Mpuxoau oT AAN0BO y4acTue (AUBUOEHTH) 53 6 783% 1%
Mpuxoau oT AnMxXBM No 6aHKOBKU AENO3UTH 20 94 -79% 0%
06ui0 8201 6 828 20% 100%
OTH. AAN Ha
npomaHa  pasxogurte
®duHaHCcoBM pas3xoam 3a 2016
Pa3xoau 3a AMxBu No Noay4yeHu 3aemu 8 800 8 868 -1% 41%
BaHKOBM TaKcK MO 3aemu M rapaHLumn 1521 834 82% 4%
HeTHa 3aryba oT KypcoBM pa3sIKkmn No 3aemu B
Yy)KOecTpaHHa BanyTa 1345 4637 -71% 21%
Ob6esLeHKa Ha B3eMaHUA No NPeaoCTaBeHU TbProBCKU
3aemu 672 = - 0%
Pa3xoau 3a nnxsu No GUHAHCOB NUIUHT 341 409 -17% 2%
Pa3xoau 3a IMXBU N0 GAKTOPUHT 291 - - 0%
Ob6e3LeHKa Ha NapuyHK cpeacTsa B 6aHKM nog ocobeH
Hag3op 8 6438 -100% 30%
Ob6e3ueHKa Ha UHBECTULLMW HA Pa3MNONOXKEHME U 33
npoaaxba 5 454 -99% 2%
06uwo 12 983 21 640 -40% 100%

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .

23



pyna Codapma

®duHaHcosume npuxodu ce ysennyasat ¢ 1,4 mnH. nB. oo 8,2 maH. ne. npe3 2016 r. cnpamo 6,8
M/IH. nB. npe3 2015 r. B pe3ynTaT OCHOBHO OT YyBe/IMYEHWE Ha HeTHATa nevanba OT onepaunm c
WHBECTULMN B LEHHN KHMXKA C 1,4 MAH. NB., KAKTO U OT yYBE/NIMYEHME HA NPUXOLM OT IMXBU MO
NPOCPOYEHM TbProBCcKM B3emaHua ¢ 0,7 mnH. nB. HamaneHue pernctpmpaT Nnpuxoam OT INXBU
no NpefocTaBeHn 3aemu ¢ 1 M/H. NB.

®duHaHcosume pa3xodu HamanagaT ¢ 8,6 MAH. nB. oT 21,6 mAH. nB. npes3 2015 r. go 13 mAH. nB.
npe3 2016 r. Hai — cblLeCcTBEHO HamaleHUe ce OTYnTa Npu obesueHKa Ha NapuyHKU cpeacTea B
6aHKM nog ocobeH Haa30p ¢ 6,4 MNH. 1B. U HAMA/IEHME HA HETHA 3aryba OT KypCcoBM Pas/InKM No
3aeMMU B UyXKAeCTpaHHa BanyTa ¢ 3,3 MAH. nB.

HemHo ¢puHaHcosume npuxodu (pa3xoou) Hamanasat ¢ 10 maH. nB. go (4,8) MAH. NB. KbM
31.12.2016 r. cnpamo (14,8) mAH. nB. kbm 31.12.2015 .

®dUHaHCOB pe3ynTaT OT AeiHOoCTTa
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EBITDA onepaTuBHa nevyanba HeTHa nevanba

Meuanbama npedu auxsu, 0aHvyu u amopmu3sayuu (EBITDA) ce yBennyasa cbC 7,3 M/H. NB.
nnn ¢ 12%, kato Kbm 31.12.2016 r. Ta e B pa3amep Ha 70 mMAH. /1B. B CpaBHEHUE CbC 62,8 MJIH. NIB.
Kbm 31.12.2015r.

Meyanbama om onepamusHa deliHocm ce yBenn4yasa ¢ 6,1 MaH. nB. uam cbc 17% [o 42,5 mnH.
nB. kbM 31.12.2016 r. cnpamo 36,4 mAaH. nB. Kbm 31.12.2015 r.

HemHama nevyanba ce yBenu4yaBa ¢ 28,1 maH. nB. uam cbCe 124%, po 50,7 MAH. NB. KbM
31.12.2016 r. B cpaBHeHUe € 22,6 MAIH. nB. Kbm 31.12.2015 .

AKTUBMU

31.12.2016 31.12.2015  npomsHa °T"'2p‘0:g

BGN '000 BGN '000 % %

HeTteKywiu aktnsmn

MmoTu, mawmnHu n obopyasaHe 314 716 315 005 0% 76%
HemaTtepuanHu akT1MemM 34 789 24 127 44% 8%
PenyTauua 10477 11 375 -8% 3%
MHBECTULMOHHM MMOTH 10976 10 562 4% 3%

Joknapg 3a gertHoctTa Ha pyna Codapma 3a 2016 .
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NHBECTMLMM B acOLUMMPAHU U CbBMECTHU APYKecTBa 18 420 5224 253% 4%
MHBECTMLMKM HA Pa3no/IoXKeHMe U 3a Npoaaxba 5722 7 424 -23% 1%
[ObnrocpoyHu B3emaHuaA OT CBbP3aHM NpeanpuATuA 10 028 20 505 -51% 2%
Jpyr1 obnrocpoyHn B3emaHus 4174 3546 18% 1%
AKTMBM NO OTCPOYEHU AaHDBUMU 3021 3716 -19% 1%

412 323 401 484 3% 48%

TeKywm akTMBU

MaTepwuanHu 3anacu 168 399 163 129 3% 38%
TbProBCcKU B3eMaHuA 219314 205 589 7% 50%
B3emaHuA OT cBbP3aHU NpeanpuaTmMa 15371 27 434 -44% 3%
Lpyrn KpaTKOCPOUYHM B3EMAHUA N aKTUBMU 15 248 14 505 5% 3%
MapuyHM cpencTsa M NAPUYHU EKBUBANEHTH 22 524 23 486 -4% 5%

440 856 434 143 1.5% 52%
ObLLjO AKTUBU 853179 835 627 2% 100%

Obwume akmueu ce yBennyasaT cbC 17,5 maH. nB. uam ¢ 2%, oo 853,1 MAH. NB. KbM
31.12.2016 r., B cpaBHeHue ¢ 835,6 maH. nB. kKbm 31.12.2015 r., KaTo TOBa € cneacrsne ot
yBe/IMYEHME KAKTO Ha HETEKYLLUMTE, TaKa U HA TEKYLUUTE aKTUBMU.

Hemekyuwume akmusu ce yBenn4yasat ¢ 10,8 maH. nB. unum ¢ 3%, KOETO Ce Ab/XKM Han-BeYe Ha
yBe/IMYeHNE Ha HemaTepuasHUTE aKTUBM WM WHBECTMUMW B QaACOUMMPAHM WU CbBMECTHM
ApyXKecTBa.

AKTUBUTE B MMOTW, MAWKMHM M o0bopyaBaHe HamanasaT ¢ 0,3 MAH. N1B. OCHOBHO B YacTTa Ha
aKTMBK B npoLec Ha npuaobusaHe ¢ 10 MAH. 1B. U APYIX aKTMBM € 1,6 MAH. /1B. YBEAMYaBaT ce
aKTUBUTE B 3eMA U Crpaam € 5,8 MAH. N1B. U MALLMHKU, CbOPBXEHMA U 06opyaBaHe ¢ 5,4 MAH. /1B.
HematepuanHute aktmem ce ysenuyasaT ¢ 10,8 mAH. /B, B 4YacTTa HA MpaBa BbPXY
WMHTeNeKTyanHa cobcTBeHOCT € 9,2 MJIH. /IB. U NPOrPaMHKN NPOAYKTU C 4 MAH. IB. U HAMaNABaT
OCHOBHO B YacTTa Ha HEMaTepMaaHM aKTUBM B NPOLLEC Ha NpMAOOMBaHE C 2 MAH. NB.
MHBECTULMUTE B aCOLUMPAHU N CbBMECTHM ApPY*KecTBa ce yBenm4yasaT ¢ 13,2 miH. AB. cnpAMOo
31.12.2015 r. IHBECTUMUMMTE Ha PaA3NONOKEHWNE U 3a Npoaarkba Hamansaeat c 1,7 MAH. nB.
ObArocpoyHm B3emaHumsa OT CBbP3aHM npeanpmATna Hamanasat ¢ 10,5 maH. n.., nam ¢ 51%, go
10 mnH. ns..

[pyrv 4bArocpoyHun B3eMaHua ce ysenndasatc 0,6 MAH. ..

Tekywume akmusu ce yBenn4yasaTt c 6,7 MAH. nB. unn 2%, gocturankm 440,8 MAH. NB. KbM
31.12.2016 1., cnpamo 434,1 maH. nB. Kbm 31.12.2015 .

MaTepuanHuTe 3anacu 3aemaT 38% OT TeKyLLMTE aKTUBM U Ce yBean4aBart ¢ 5,3 M/H. 1B. cnpamo
31.12.2015r., B yacTTa Ha cToKM ¢ 15,5 MAH. nB. M nonydpabpurkat ¢ 2,9 MAH. N1B., @ HAManABaT B
YaCcTTa Ha He3aBbpLEHO NPOU3BOACTBO C 1,5 MAH. nB., 3anacuTe OT rotosBa npoaykuua c 8,9
MJIH. N1B. W 3anacute oT matepuanu ¢ 2,7 MH. NB.
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TbproBCckMTE B3eMaHMA UMAT oTHocuTeneH aan 50 % OT TeKywuTe aKTMBM M ce YBeN4YaBarT C
13,7 MnH. NB. B Y4acTTa Ha NPeAO0CTaBEHN aBAaHCU, HETHO C 1,9 MAIH. N1B. M B3EMAHUA OT KAUEHTH,
HeTHo ¢ 11,8 maH. nB.

BsemaHuATa OT cBbp3aHM Npennpuatua 3aemat 3% OTHOCUTEeNIeH AAN OT TeKyWMTe aKTUBU U
HamanagaT ¢ 12,1 mMAH. NB., OCHOBHO NpPM B3eMaHMATa MO NpPoAaxkbu Ha npoayKkuua u
maTtepuanu ¢ 2,4 MAH. NB. N NpeaoCcTaBeHN TbProBCKKU 3aemu € 9,7 MAH.NIB.

Jpyrute KpaTKOCPOYHM B3EMAHMA M NpeanaaTeHN pasxoam 3aemaTt 3% OT TeKYLMTE aKTUBMK U ce
yBenn4yasaTt ¢ 0,7 MAH. NB. B pe3ynTaT Ha AaHbLM 33 Bb3CTaHOBABAHe € 1,3 MAH. NB. U Apyru
KpaTKoCcpo4yHU B3emaHua ¢ 0,4 maH. ne. MNapnyHnTe cCpeacTsa U eKBMBANEHTM Cce Hamanaeat ¢ 1
MAH. nB. cnpamo 31.12.2015 r., KaTO KbM KpaA Ha nepuoga Mma NpeaoctaBeHn Aeno3uTh B
pasmep Ha 4 MAH. NB.

Cob6cTBEH KanuTan U NacuBu

OTH. AAN
COBCTBEH KAMNMUTAN 31.12.2016 31.12.2015 npomsHa cnpamo CK
2016
Kanutan, oTHacAL, ce KbM NpUTeXaTenuTe Ha BGN'000  BGN '000
CcO6CTBEHMA KanuTan Ha APYXKECTBOTO - MalKa % %
OcCHOBEH aKLMOHepeH Kanutan 134 798 134 798 0% 28%
Pe3epsu 57 671 48 855 18% 12%
HepasnpeaeneHa neyanba 256 103 222 238 15% 53%
448 572 405 891 11% 93%
HEKOHTPOJIMPALLLO YYACTUE 34 377 51749 -34% 7%
OBLLIO COBCTBEH KAMUTAN 482 949 457 640 6% 100%
OTH. AAn
31122016 31.12.2015 npomama _ 6u.|,ocnnaF::’:|,::
2016
NACUBU BGN '000 BGN '000 % %
HeTeKywiu 3aabnkeHus
JvbnrocpoyHn 6aHKOBM 3aemu 25924 38 876 -33% 7%
MacmBM NO OTCPOYEHU AaHbUM 11 065 7 952 39% 3%
JbArocpoyHn 3aabaKeHna KbM NepcoHana 4 365 4199 4% 1%
3aabnKeHUs No GUHAHCOB NN3UHT 2 642 1957 35% 1%
MNpaButencTeeHn puHaHCMpPaHUA 9011 9343 -4% 2%
Lpyrv HeTeKyLWM 3a4baKeHnsa 34 165 -79% 0%
53041 62 492 -15% 14%
TeKywm 3aabMKeHUA
KpaTKoCpo4HM 3aemm OT BaHKK 167 966 190 785 -12% 45%
KpaTKocpo4Ha YacT Ha AbArocpoYHn HGaHKOBU 3aeMu 9 408 14 784 -36% 3%
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TbproBCKU 3a4b/KEHMA 92 479 87 440 6% 25%
3aAb/KEeHUA KbM CBbP3aHU NpeanpuaTna 541 2 366 -77% 0%
3aab/KEHUA NO A0roBOpP 33 GAKTOPUHT 22 861 - 6%
3a4bKEeHNA KbM NepcoHana 1 3a CouManHo
ocurypsasaHe 10 169 8894 14% 3%
3aAbaKeHUA 3a AaHbUM 9297 6368 46% 3%
[pyru Tekywm 3agbnxkeHun 4 468 4 858 -8% 1%
317 189 315 495 1% 86%
ObLLO NACHBU 370 230 377 987 -2% 100%
ObLLjO COBCTBEH KATMUTAJ1 U TACUBU 853179 835 627 2.1%

CobcmeeHuam kanumas Ha Fpyna Codpapma ce ysenmyasa ¢ 25,3 maH. nB. cnpamo 31.12.2015r.
OCHOBHO OT YyBe/IMYEHME HA HepasnpeaeneHata neyanba. Hamansea HEKOHTPO/MPALLOTO
yyactme cbe 17,4 mnH. ne. Co6CTBEHUAT KanuTaa, OTHACALY Ce A0 NPUTEXKATENNUTE HA cObCTBEH
KanuTtan Ha [py»ecTBoTo 3aema 52% oT 06wo cob6CTBEH KanuTan M NAacMBM, KaTo € Hanauue
N3BECTHO NoaobpsaBaHe Ha PUHAHCOBATA aBTOHOMHOCT Ha rpynaTta. CblWMAT ce yBean4yaea C
42,7 MNIH. N1B. OCHOBHO NO /IMHMA Ha Hepa3npeaeneHaTa nevyanoba.

Hemekywume 3a0vaxceHus Hamansasat ¢ 9,5 maH. nB. uan 15%, ot 62,5 MAH. /1B. KbM Kpas Ha
2015 r. po 53 mnH. NB. KbM Kpad Ha 2016 r. OCHOBHO OT HaMa/sieHWE Ha AbAroCPOYHN BaHKOBM
3aemMu c 13 MAH. nB. YBEANYEHNE PETUCTPUPAT NACUBU NO OTCPOYEHN AaHDbUM € 3,1 MAH. NB.

TeKkywjume 3a0baxceHUA ce ysenuyasat ¢ 1,7 maH. nB. uan ¢ 1% cnpamo Kpaa Ha 2015 r.,
OCHOBHO MOpPaAM yBe/NNYEeHMEe 33a4b/IKEHMMA NO [0roBop 3a GAKTOPUHI CbC 22,9 MAH. NB.,
TbProBCKM 334b/XKEHMA € 5 MAH. N1B. U 33a4b/KEHUA 3a AaHbuu ¢ 2,9 maH. n8. Hamanasat
KPaTKOCPOYHUTE 3aemMu OT BaHKM € 22,8 MIH. NB., KPAaTKOCPOYHATa 4acCT Ha AbArOCPOYHMU
6aHKOBM 3aeMU C 5,4 MJIH. N1B., KAKTO M 3a4b/I)KEHUA KbM CBbP3aHKN NpeanpuAtua ¢ 1,8 maH. nB..

061110 3aab/MKEHMATA MO BAHKOBM 3a€MU, NN3UHT U PAaKTOPUHT Ha pynaTa HamanAsBaT cbe 16,9
M/IH. NB. cnpamo KpaAa Ha 2015 r., KaTo HETHWUAT AbAr cnen, NPUCNALaHETO Ha MapUYHUTE
CpeAcTBa M eKBMBAaIeHTM HamanAea ¢ 17,6 MH. nB.

MapuyHM notouu

31.12.2016 31.12.2015

BGN '000 BGN '000
HeTHM NapunyHKW NOTOLM OT onepaTMBHA AeMHOCT (80 834) 67 310
HeTHW napuyHM NOTOLM M3NON3BAHWN B UHBECTULMOHHA AeNHOCT (5 609) (32 899)
HeTHu napuyHM noToum (M3NoN3BaHN BbB)/OT GUHAHCOBA AEAHOCT 85 727 (36 596)
HeTHo yBenuueHue/(HamaneHue) Ha NapUYHUTE CPEACTBA M NAPUUHUTE
€KBUBAJNIEHTU (716) (2 185)
MapuyHM cpencTsa M NAPMYHU EKBUMBANEHTU HA 1 AHYapwu 23114 25 299
MapunyHM cpencTsa M NAapUYHU eKBMBANEHTU Ha 31 gekemBpu 22 398 23114
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HeTHute napmyHm notoum kbm 31.12.2016 r., reHepupaHM OT onepaTUBHA AEMHOCT ca B pa3mep
(80,8) MnH. nB., OT MHBECTULMOHHA AEMHOCT ca B pa3mep Ha 5,6 MAH. NB. U OT PMHAHCOBA
OENHOCT ca B pa3mep Ha 85,7 MAaH. nB. B pe3ynTaT Ha Te3n AeNHOCTU NapuyHUTe cpeacTsa u
NAapUYHN €KBUBANIEHTU HETHO Hamanasat ¢ 0,7 maH. 8. 1 KbM 31.12.2016 r. ca B pasmep 22,4
MJIH. nB., cnpAmo 23,1 maH. kbm 01.01.2016 .

Mpe3 2016 r. apyrkecTBa oT [pynaTta ca CKAYUAN A0roBOPU 3a PaKTOPUHT, KaTo NOCTbNNEHMATA
OT ¢aKkTopUHT (144 MNH. NB.) ca OTYETEHM KaTo NapUYHKU NoTouM OT dMHaAHCOBa AelHOCT. KaTo
cneacTsme ce PerucTpmpa CbleCcTBEHO HamaneHue CnpAamMOo npeaxogHaTa rogmHa Ha HeTHuTe
NapuvyHM NOTOUM OT OMepaTMBHA AEMHOCT 32 CMETKA Ha YyBe/IMYeHWEe Ha HETHUTEe MapuyHu
noTouu ot pMHAHCOBA AENHOCT.

dunHaHCOBU NOKa3aTenu

31.12.2016 31.12.2015

Bb3BpalllaeMocT Ha cobcTBeHmMa KanuTan (ROE) 5 10,9% 5,3%
Bb3Bpalaemoct Ha aktueute (ROA) ~ 5,5% 2,5%
KoedunumneHT Ha 0bpaLaeMocT Ha aKTUBUTE 3 1,05 1,04
KoedunumneHT Ha TeKkyLa IMKBUAHOCT - 1,39 1,38
KoedunumneHT Ha 6bp3a NMKBUAHOCT % 0,86 0,86
KoedunumneHT Ha napmyHa IMKBUAHOCT 6 0,07 0,07
KoedunumneHt Ha p1MHaAHCOBA aBTOHOMHOCT § 1,30 1,21

! HetHa neuan6a Ha roauwHa 6asa, NnpuHagnexalla Ha NpuTeXKaTennTe Ha cobCTBEHUA KanuTan Ha
[py»KecTBOTO/CpeAHOapPUTMETMYHA CTOMHOCT Ha COBCTBEHMA KanuTasl, HEBK/HOYBALL, Ma/ILMHCTBEHO yYacT1e 3a
nocnegHuTe neT Tpumeceymna
? HetHa nevan6a Ha roauwHa 6asa, npMHagnexalla Ha NpuTeXKaTennTe Ha CobCTBEHUA KanuTan Ha
[py»KecTBOTO/CpeAHOapPUTMETNYHA CTOMHOCT Ha OBLIMTE aKTUBM 33 MOC/AeLHUTE NeT TpUMeceums
3 Mpuxoam oT Npoaaxkbm Ha roauiuHa 6asa/cpefaHOapPUTMETMYHA CTOMHOCT Ha 06LMTE aKTUBM 3a NOoCcieAHuUTe neT
Tpumeceumsa
4 Tekywm aktnen/TekyLm 3a4b/KeHNA

BsemaHua +Mapuynm cpeactsa/TekyLim 3a4b/KeHUn
6 MapuuHu cpeacTsa/TekyLmM 3aabaKeHNs
7 CobcTBEH kanutan/Macmsu

UHgpopmayua 3a akyuume Ha Cogpapma ALl

O6wuAT 6pon Ha usgaaeHnTe kbm 31.12.2016 r. akumm ot Codapma ALl e 134 797 899 6pos ¢
HOMMHaA/IHa CTOMHOCT OT 1 N1B. Ha aKuMA. BCMUKM eMUTUPAHKM aKUMM Ca NMOMMEHHMW, 6E3HANNYHM,
0BMKHOBEHWN U HeaeNMMM, CbrnacHO YcTaBa Ha APYXKeCcTBOTO. BcuUKkM u3gageHu akuum ca oT
e4WH Knac. Bcaka akuua gasa paBHKW NpaBa Ha CBOA NpuUTeXKaTen, Cbpa3MepHM Ha HOMMUHAIHaTa
CTOMHOCT Ha aKkumata. Akumnute Ha Codapma ALl ce TbprysaT Ha oduuManHMa nasap Ha bdPb —
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Codua AL n Ha oduuManHMa nasap Ha BaplasckaTa ¢poHaoBa HGopca. AKUMUTE y4acTBaT BbB
dopmupaHeTo Ha nHaekeute SOFIX, BGBX40 n BGTR30 Ha bPb - Codpua AL.

AKUMWUTE Ha APYHKECTBOTO ca BKAOYEHW B MHAeKcuTe Dow Jones STOXX EU Enlarged Total
Market Index c Terno 0,11%, c Texect oT 5% B Erste Bank Bulgaria Basket, B ceptuduKkaTa Ha
PaiidaiizeHbaHK — Raiffeisen Osteuropa Fonds kakto n B HoBuA blue-chip nHaekc Dow Jones
STOXX Balkan 50 Equal Weighted Index.

Codapma ALl e egHa OT TpuUTe 6BArAPCKM KOMMNAHUK, BKAOYEHU B MHAEKC 3a LeHTpanHa wm
MN3ToyHa EBpona (LLME), koiTo BaplasckaTta ¢oHaoBa 6opca 3anoyHa aa nsumcnasa ot 30 mak
2012 roguHa. NHaekcwvT ce KasBa WIG-CEE n e tpetmnaTt cneg WIG-Monwa n WIG-YkpaiiHa,
KOMTO e 6asnpaH Ha Npom3xoaa Ha KomnaHuuTe no abp:kasu. WIG-CEE ce nsumcnasa Ha 6a3a
063 AOXO4HOCT M BKAKOYBA M AOXO4HOCT OT AMBUAEHTU M NPaBa 3a 3aNMCBaHEe Ha aKUMW.

CbuwectBeHM NoKa3saTenu 3a akuumute Ha Codpapma A}

31.12.2016 31.12.2015

06w, 6pon eMUTUPAHKN aKLUK 134 797 899 134 797 899
CpeaHo-npeterneH 6poi akuuun B obpaLleHue 3a nocaeaHUTe YeTUpu

Tpumeceumsa 129 081 505 129 155 015
Bpoii akumn B obpallieHre KbM Kpas Ha nep1oaa 128 984 317 129316 754
HeTHa neyanba Ha egHa akuuA B nesa’ 0,36 0,17
LleHa Ha eaHa aKuMA KbM Kpasa Ha nepuvoaa B /ieBa 2,992 2,72
LleHa Ha eaHa akuua/HeTtHa nevanba Ha eaHa akuma (P/E) 8,31 16,00
CyeToBOAHA CTOMHOCT HA eAHa aKumA B nesa’ 3,48 3,14
LleHa Ha eaHa akuma/CyeToBOAHA CTOMHOCT Ha eAHa akumsa (P/B) 0,86 0,87
Mpuxoau oT Nnpoaa*kbu Ha egHa aKkLMA B nesa’ 6,84 6,77
LleHa Ha eaHa akuua/Mpuxoam oT npoaaxkbu Ha eaHa akuma (P/S) 0,44 0,40
MasapHa KanuTanM3auma Kbm Kpaa Ha Nnepuoga B AeBa 403315 314 366 650 285

1
HeTHa neyanba 3a nocnegHUTe YETUPU TPUMECEYUA, NPUHAANEKALLA HA NPUTEXKATENUTE HAa COBCTBEHUA KanuTan
Ha [lpy»kecTBoTO/CcpeaHo-npeTerneH 6poi akumm B 0bpalleHme 3a CbLma Nepuosa,

2 o
CobcTBeEH KanuTa, HEBK/IKOYBALLL, Ma/ILIMHCTBEHO y4YacTme /6poit akumu B obpalleHne KbM Kpas Ha nepuoaa
3 o
Mpuxoam oT npoaa)kbu 3a nocneaHMTe YeTupu Tpmeceuns/6poi akumm B obpalleHme KbM Kpas Ha nepuoaa

[oknag 3a genHoctTa Ha pyna Codapma 3a 2016 .
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Toprosusa ¢ akumm Ha Copapma Al Ha BPB — Copuma ALl 3a nepmopga 01.01.2016
r.-31.12.2016r.
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